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General Information
PROGRAM SCHEDULES
A listing of sessions where papers will be presented and another covering activities 
such as business meetings and receptions are provided in this program. Admittance 
is limited to those wearing badges. Each listing is arranged chronologically by date 
and time of the activity; the hotel and room location for each session and function 
are indicated.

CONVENTION FACILITIES
Eighteen hotels are being used for all housing. Sessions and other convention func-
tions are in the Atlanta Marriott Marquis, Hilton Atlanta, and Hyatt Regency At-
lanta. A map of Atlanta indicating the locations of the hotels, an alphabetical listing 
of function rooms within the hotels, and hotel floor plans are in the next section of 
this book.

Headquarters hotel is the Atlanta Marriott Marquis. Central convention facilities 
such as registration, exhibits and message and information are all located in the 
Atlanta Marriott Marquis. Details follow.

REGISTRATION
Everyone must register including speakers and discussants. Identification badges 
are required for admission to all sessions and activities. On-site and Pre-registrants 
may pick up their registration packets at the Atlanta Marriott Marquis, Marquis 
Ballroom-Salon B, Tower 2, Marquis Level. On-site registration fee is $125. Full 
time student registration fee is $55. Pre-registration and On-site registration booths 
are open as follows:

	 Saturday, January 2 	 2:00 pm to 9:00 pm*
	 Sunday, January 3	 7:45 am to 5:00 pm*
	 Monday, January 4	 8:00 am to 5:00 pm*
	 Tuesday, January 5	 8:00 am to 1:00 pm (Imperial Registration)

*On-site registration line closes fifteen minutes prior to closing each day.

SPOUSES
There is no spouse program. Spouses wishing to attend any of the meetings may 
register for $55. If your spouse needs an affiliation on his/her badge, he/she must 
register separately and pay the full fee.

PROFESSIONAL PLACEMENT SERVICE
Interview tables are located in the Hilton Atlanta, Galleria Hall, January 2–5. Hours 
are four full days, from 8:00 am to 5:00 pm. Everyone admitted to the interviewing 
tables (including interviewers) must register. There is no on-site placement regis-
tration nor will there be an on-site message exchange center. All correspondence 
should take place using email, including interview scheduling, prior to your arrival 
in Atlanta. However, on-site contact can be conducted by using the ASSA Hotel 
Directory which is included in the registration packet. You may also check with the 
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Disclosure Code Booth at the Marriott Marquis, Hilton Atlanta or on the AEA Web 
site at www.vanderbilt.edu/AEA. ASSA does not provide computers on-site. The 
Professional Placement Service is conducted and sponsored free of charge through 
the efforts of the Illinois Department of Employment Security and AEA.

EXHIBITS
Exhibits are located in Atlanta Marriott Marquis, International Hall, International 
Level. The Exhibit area may be visited during the following hours:

	 Saturday, January 2	 2:00 pm to 9:00 pm
	 Sunday, January 3	 9:00 am to 6:00 pm
	 Monday, January 4	 9:00 am to 5:00 pm
	 Tuesday, January 5	 9:00 am to 1:00 pm

MESSAGE AND INFORMATION CENTER
The Message and Information Center is located in the Atlanta Marriott Marquis, 
Marquis Level, Marquis Registration Desk, and is open at the following times:

	 Saturday, January 2	 2:00 pm to 9:00 pm
	 Sunday, January 3	 8:00 am to 5:00 pm
	 Monday, January 4	 8:00 am to 5:00 pm
	 Tuesday, January 5	 8:00 am to 2:00 pm

Messages may be transmitted in person or by telephone during these hours. The 
number to call is 404-586-6260. A list of all persons who pre-registered, and are 
staying in one of the convention hotels, is listed in the hotel directory included in 
the registration packet. The hotel of participants registering after the deadline or at 
the meetings may be found in lists maintained at the Solution Booth, in the ASSA 
Registration area. 

FEE AND INVITATION EVENTS
The “Daily Program of Events” section of this program lists fee and invitation 
events, membership meetings, and other social functions in chronological order. 
Events for which a fee is charged or which may be attended by invitation only are 
noted. Tickets were sold to the following open events:

AEA/AFA Joint Luncheon	 Sunday, January 3, 12:30 pm
	 Atlanta Marriott Marquis, Imperial Ballroom

AAEA T.W. Schultz Dinner	 Sunday, January 3, 7:00 pm
& Address	 Hilton Atlanta, Grand Salon D 

ASE Presidential Breakfast	 Monday, January 4, 7:45 am
	 Hilton Atlanta, Grand Ballroom B

AEA Luncheon Honoring	 Monday, January 4, 12:30 pm
the 2008 Nobel Laureates	 Atlanta Marriott Marquis, Imperial Ballroom

AREUEA Presidential Luncheon	 Monday, January 4, 12:30 pm
	 Hilton Atlanta, Grand Ballroom B

LERA Presidential Luncheon	 Monday, January 4, 12:30 pm
	 Hyatt Regency Atlanta, International South

Tickets to each of these events were ordered on the pre-registration form. Tickets 
may be available at the door if an event is not sold out.
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CONVENTION STAFF HEADQUARTERS
Headquarters for the ASSA Convention is located in the Atlanta Marriott Marquis, 
Marquis Level, Imperial Registration Booth. The hours of operation are:

	 Saturday, January 2	 2:00 pm to 5:00 pm
	 Sunday, January 3	 8:00 am to 5:00 pm
	 Monday, January 4	 8:00 am to 5:00 pm
	 Tuesday, January 5	 8:00 am to 1:00 pm

Headquarters staff should be alerted to any problems associated with the operation 
of the convention. Special notices concerning the program and room changes will 
be posted there. To reach Convention Headquarters by phone call 404-586-6200.

An Information Desk is located in the Hilton Atlanta, Second Floor Pre-function 
area, and the Hyatt Regency Atlanta, Atlanta Conference Center. Information tables 
are open on Sunday and Monday from 8:00 am until 3:00 pm and on Tuesday from 
8:00 am until 1:00 pm. 

PRESS
Press Registration is located in the Imperial Registration Booth, Marquis Level, 
Atlanta Marriott Marquis. Press Registration is open during the following hours:

	 Saturday, January 2	 2:00 pm to 5:00 pm
	 Sunday, January 3	 7:30 am to 5:00 pm
	 Monday, January 4	 7:30 am to 5:00 pm
	 Tuesday, January 5	 7:30 am to 12:00 noon

BUSINESS CENTERS
Atlanta Marriott Downtown	 Terrace Level	 24 hours with room key
Atlanta Marriott Marquis	 Front Desk	 24 hours
Ellis Hotel	 Third Floor	 24 hours with room key
Embassy Suites	 Lobby Level	 24 hours
Georgian Terrace Midtown	 Ground Floor	 M–F 8am–3pm, Front Desk 
		  after 3pm
Glenn Hotel	 Second Floor	 24 hours with room key
Hilton Atlanta	 Lobby Level	 M–F 8am–7pm, Sat 9am–5pm, 
		  Sun 11am–5pm
Hotel Indigo Midtown	 Lobby Level	 24 hours
Hyatt Regency Atlanta	 Lobby Level	 M–F 7am–7pm, Sat 9am–5pm, 
		  Sun 9am–1pm
Regency Suites Midtown	 Lobby Level	 24 hours
Renaissance Atlanta	 BR Level	 24 hours with room key
Ritz-Carlton	 Third Floor	 8am–5pm–Also in Lobby
Sheraton Atlanta	 First Level	 M–F 7am–7pm, Sat 9am–5pm 
		  & closed Sun
TWELVE Hotel	 Front Desk	 24 hours
W Atlanta Downtown	 Fourth Floor	 24 hours with room key
W Atlanta Midtown	 Second Floor	 24 hours with room key

ASSA_Program.indb   6 11/17/09   7:45 AM



  vii

Westin Peachtree Plaza	 Fifth Floor	 M–F 7:15am–4pm or 
		  24 hours with credit card
Wyndham Garden Hotel	 Lobby Level	 Computer in Lobby-copies at 
		  front desk
Above hours are subject to change.

DISCLOSURE CODES
The Disclosure Code Information Booths are located in the Atlanta Marriott 
Marquis, Marquis Ballroom-Salon B, Marquis Level and Atlanta Hilton, Galleria 
Hall. You must know the disclosure code to obtain the room/suite number. Those 
were distributed by Employers. You may also check on the AEA Web site at www.
vanderbilt.edu/AEA for room numbers.

CHILD CARE
KiddieCorp provides a professional children’s program for children 6 months to 
12 years old. KiddieCorp’s children’s program is located in the Atlanta Marriott 
Marquis. On-site registration is based on availability. Check with KiddieCorp in 
L506 & L507, Lobby Level, January 3 and 4, 7:30 am–5:00 pm and January 5, 
7:30 am–3:30 pm.

SHUTTLE
ASSA runs a continuous shuttle bus from the Atlanta Marriott Marquis to the Em-
bassy Suites to facilitate job candidate movement. We will also run a shuttle bus 
from the W Atlanta Midtown to the Atlanta Marriott Marquis in the mornings and 
afternoons. All other hotels are within walking distance or on the MARTA stop.

MARTA
Metropolitan Atlanta Rapid Transit Authority (MARTA) operates Monday–Friday 
from 5:00 am to 1:30 am and weekends and holidays from 6:00 am to 12:00 am. 
Peak hours are 6:00 am to 9:30 am and 3:00 pm to 7:30 pm. Rail systems runs 
approximately every 10 minutes. Midday service runs approximately every 20 min-
utes. One way fare is $1.75. Multi-day visitor pass (1–4 days) is $8–$12. 

TAXI SERVICE
Downtown flat rate fares from business to business within the zone is $8 for one 
person. Each additional passenger is $2. A fare ending outside the zone is metered. 
First 1/8 mile or part thereof is $2.50. Each additional 1/8 mile is $0.25. Same rate 
for business to business in Midtown.

LOST & FOUND
Lost and Found can be reached through the hotel operator in each hotel.

REPLACEMENT PROGRAMS & BADGES
If you misplace your program or badge a copy may be purchased at the “Solu-
tions” booth in the Registration Area, Atlanta Marriott Marquis, Marquis Ballroom-
Salon B, Marquis Level. Replacement programs are $5.00 and replacement badges 
are $1.00.

NOTE: Any inquiry regarding a disputed payment should be addressed to the 
assa@vanderbilt.edu.
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Hotels and Meeting Rooms
1. � Atlanta Marriott Marquis 

(Headquarters) 
265 Peachtree Center Avenue 
Atlanta, GA 30303 
404-521-0000

2. � Atlanta Marriott Downtown 
160 Spring Street, NW 
Atlanta, GA 30303 
404-688-8600

3. � Ellis Hotel 
176 Peachtree Street, NW 
Atlanta GA 30303 
404-523-5155

4. � Embassy Suites Atlanta at 
Centennial Olympic Park 
267 Marietta Street 
Atlanta, GA 30313 
404-223-2300

5. � Georgian Terrace Hotel—Midtown 
659 Peachtree Street 
Atlanta, GA 30308 
404-897-1991

6. � Glenn Hotel 
110 Marietta Street 
Atlanta, GA 30303 
404-521-2250

7. � Hilton Atlanta 
255 Courtland Street, NE 
Atlanta, GA 30303 
404-659-2000

8. � Hotel Indigo Atlanta Midtown 
683 Peachtree Street, NE 
Atlanta, GA 30308 
404-874-9200

9. � Hyatt Regency Atlanta 
265 Peachtree Street, NE 
Atlanta, GA 30303 
404-577-1234

10. � Regency Suite Hotel in Midtown 
975 West Peachtree Street, NE 
Atlanta, GA 30309 
404-876-5003

11. � Renaissance Atlanta Hotel 
590 West Peachtree Street, NW 
Atlanta, GA 30308 
404-881-6000

12. � Ritz-Carlton, Atlanta 
181 Peachtree Street, NE 
Atlanta, GA 30303 
404-659-0400

13. � Sheraton Atlanta Hotel 
165 Courtland Street 
Atlanta, GA 30303 
404-659-6500

14. � TWELVE Hotel Centennial Park 
400 West Peachtree Street 
Atlanta, GA 30308 
404-418-1212

15. � W Atlanta Downtown 
45 Ivan Allen Jr. Blvd. 
Atlanta, GA 30308 
404-582-5800

16. � W Atlanta Midtown 
188 14th Street, NE 
Atlanta, GA 30361 
404-892-6000

17. � Westin Peachtree Plaza 
210 Peachtree Street, NW 
Atlanta, GA 30303 
404-659-1400

18. � Wyndham Garden Hotel 
175 Piedmont Avenue, NE 
Atlanta, GA 30303 
404-659-2727
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ATLANTA MARRIOTT MARQUIS
Meeting Facilities

ROOM	 LEVEL 	 FUNCTION

A601	 Atrium Level	 Poster Sessions

A701–A708	 Atrium Level	 Sessions & Events

Atrium Ballroom A–C	 Atrium Level	 Sessions & Events

Imperial Ballroom	 Marquis Level	 Sessions & Events

Imperial Registration Desk	 Marquis Level	 Assa Headquarters

International 1–10	 International Level	 Assa Exhibits

International A	 International Level	 Press Interview Room 
		  & Lounge

International B & C	 International Level	 Sessions & Events

L401–L406	 Lobby Level	 Sessions & Events

L501–L505 & L508	 Lobby Level	 Sessions & Events

L506 & L 507	 Lobby Level	 Kiddiecorp Program

M101 & M109	 Marquis Level	 Sessions & Events

M301  	 Marquis Level	 CSWEP Hospitality 
		  Room

M302–M304	 Marquis Level	 Sessions & Events

Marquis Ballroom A & C	 Marquis Level	 Sessions & Events

Marquis Ballroom–Salon B	 Marquis Level	 Assa Registration

Marquis Ballroom–Salon D	 Marquis Level	 Poster Sessions

Marquis Registration Desk	 Marquis Level	 Message & Information

ASSA_Program.indb   10 11/17/09   7:45 AM



  xi

ATLANTA MARRIOTT MARQUIS
Atrium Level
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ATLANTA MARRIOTT MARQUIS
Lobby Level
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ATLANTA MARRIOTT MARQUIS
Marquis Level

ATLANTA MARRIOTT MARQUIS
International Level
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HILTON ATLANTA
Meeting Facilities

ROOM	 LEVEL 	 FUNCTION

Crystal A–F	 First Floor	 Sessions & Events

Crystal Executive Boardroom	 First Floor	 Board Meetings

Galleria Hall	 Lower Level	 Job Placement Interview 
		  Tables

Grand Ballroom A–D	 Second Floor	 Sessions & Events

Grand Salons A–E	 Second Floor	 Sessions & Events

Rooms 201 & 203–207	 Second Floor	 Sessions & Events

Room 202	 Second Floor	 Areuea Hospitality 
		  Room

Rooms 208–214	 Second Floor	 Sessions & Events

Rooms 301–308	 Third Floor	 Sessions & Events

Rooms 311 & 312	 Third Floor-	 Sessions & Events 
	 Conference Center

Rooms 401–407	 Fourth Floor	 Sessions & Events

Rooms 408 & 409	 Fourth Floor 	 Sessions & Events

Second Floor Pre-Function	 Second Floor	 Assa & Afa 
		  Information
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HILTON ATLANTA
First Floor

HILTON ATLANTA
Second Floor
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HILTON ATLANTA
Third Floor

HILTON ATLANTA
Fourth Floor
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HYATT REGENCY ATLANTA
Meeting Facilities

ROOM	 LEVEL 	 TOWER	 FUNCTION

Acc Pre-Function Area	 ACC*	 Atrium	 Assa & Irra 
			   Information

Auburn	 ACC*	 Atrium	 Sessions & Events

Baker	 ACC*	 Atrium	 Sessions & Events

Courtland	 ACC*	 Atrium	 Poster Sessions

Dunwoody	 ACC*	 Atrium	 Sessions & Events

Edgewood	 ACC*	 Atrium	 Sessions & Events

Fairlie	 ACC*	 Atrium	 Sessions & Events

Greenbriar	 ACC*	 Atrium	 Sessions & Events

Inman	 ACC*	 Atrium	 Sessions & Events

International North	 Ballroom Level	 International	 Speical Events

International South	 Ballroom Level	 International	 Speical Events

Kennesaw	 ACC*	 Atrium	 Sessions & Events

Lenox	 ACC*	 Atrium	 Irra Hospitaity
			   Room

Marietta	 ACC*	 Atrium	 Sessions & Events

Piedmont	 ACC*	 Atrium	 Sessions & Events

Roswell	 ACC*	 Atrium	 Sessions & Events

Spring	 ACC*	 Atrium	 Sessions & Events

Techwood	 ACC*	 Atrium	 Sessions & Events

University	 ACC*	 Atrium	 Sessions & Events

Vinings	 ACC*	 Atrium	 Sessions & Events

*ACC: Atlantic Conference Center
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HYATT REGENCY ATLANTA
Lobby Level
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HYATT REGENCY ATLANTA
Conference Level
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ALLIED SOCIAL SCIENCE
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Basic Books (Booth 518)
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Brookings Institution Press (Booth 515)
Bureau of Economic Analysis (Booth 410)
Business Expert Press (Booth 502)
Cambridge University Press (Booths 309, 311 & 313)
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Columbia University Press (Booth 500)
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Cornell University Press & Economic Policy Institute (Booth 307)
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Edward Elgar Publishing Inc. (Booths 112 & 114)
Elsevier (Booths 109, 111, & 113)
Emerald Group Publishing Limited (Booth 404)
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Harvard University Press (Booth 303)
Health & Retirement Study (Booth 507)
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International Monetary Fund (Booth 415)
International Trade and Finance Association
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IZA Bonn (DIW Berlin & DIW DC are sharing booth 103) (Booths 101 & 103)
John Wiley & Sons (Booths 214, 216, 218, 220 & 222)
Kauffman Foundation
Liberty Fund, Inc. (Booth 322)
M.E. Sharpe Inc. (Booths 215 & 217)
Mackichan Software (Booth 108)
McGraw-Hill/Irwin (Booths 323 & 325)
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MIT Press (Booths 205 & 207)
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New York Times (Booth 318)
North Korean Review
Now Publishers (Booth 306)
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Omicron Delta Epsilon (Booth 512)
Oxford University Press (Booths 317, 319 & 321)
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Princeton University Press (Booths 100 & 102)
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SAS Institute (Booth 521)
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Stanford University Press
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StockTrak Group, Inc. (Booth 510)
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Transaction Publishers (Booth 523)
TSP International & Timberlake Consultants (Booth 223)
Union of Concerned Scientists (Booth 517)
University of Chicago Press (Booth 203)
University of Michigan Retirement Research Center (Booth 201)
University of Wisconsin Press Journals
W.E. Upjohn Institute (Booth 209)
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ASSA_Program.indb   22 11/17/09   7:45 AM



  xxiii

ASSA
Executive Officers

African Finance & Economics Association 
(AFEA)

Kwabena Gyimah-Brempong
University of South Florida

American Agricultural Economic 
Association (AAEA)

Ron Mittelhammer
Washington State University

American Committee on Asian Economic 
Studies (ACAES)

Michael G. Plummer
Johns Hopkins University,  
SAIS-Bologna

American Economic Association (AEA) Angus Deaton
Princeton University

American Finance Association (AFA) Darrell Duffie
Stanford University

American Real Estate & Urban Economic 
Association (AREUEA)

Donald Haurin
Ohio State University

American Risk and Insurance Association 
(ARIA)

Martin Grace
Georgia State University

American Society of Hispanic Economists 
(ASHE)

Marie T. Mora
University of Texas-Pan American

Association for Comparative Economic 
Studies (ACES)

John Bonin
Wesleyan University

Association for Economic & Development 
Studies on Bangladesh (AEDSB)

Fahad Khalil
University of Washington

Association for Evolutionary Economics 
(AFEE)

Dell Champlin

Association for Social Economics (ASE) Morris Altman
Victoria University of Wellington

Association for the Study of Grants 
Economy (ASGE)

Theodore Tsukahara, Jr.
St. Mary’s College of California

Association for the Study of the Cuban 
Economy (ASCE)

Ernesto Hernandez-Cata

Association of Christian Economists 
(ACE)

David Mustard
University of Georgia

Association of Environmental & Resource 
Economists (AERE)

Carolyn Fischer
Resources for the Future

Association of Financial Economists 
(AFE)

Anil Makhija
Ohio State University
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Association of Indian Economics & 
Financial Studies (AIEFS)

Tej K. Kaul
Western Illinois University

Chinese Economic Association in North 
America (CEANA)

Serena Ng
Columbia University

Chinese Economists Society (CES) Holly Wang
Purdue University

Cliometrics Society (CS) Michael Haupert
University of Wisconsin-LaCrosse

Econometric Society (ES) Roger Myerson
University of Chicago

Economic History Association (EHA) Paul Hohenberg
Rensselaer Polytechnic Institute

Economic Science Association (ESA) Jacob Goeree
Cal Tech

Economists for Peace & Security (EPS) James K. Galbraith
University of Texas-Austin

Health Economics Research Organization 
(HERO)

Donald E. Yett
University of Southern California

History of Economics Society (HES) Steven G. Medema
University of Colorado-Denver

Industrial Organization Society (IOS) David Sappington
University of Florida

International Association for Energy 
Economics (IAEE)

David Williams

International Association for Feminist 
Economics (IAFFE)

Cecilia Conrad
Pomona College

International Banking Economics & 
Finance Association (NAEFA)

Wayne Passmore
Federal Reserve Bank of Dallas

International Economics & Finance 
Society (IEFS)

Keith Maskus
University of Colorado-Boulder

International Health Economics 
Association

Thomas E. Getzen
Temple University

International Network for Economic 
Method (INEM)

Harold Kincaid
University of Alabama

International Society for Inventory 
Research (ISIR)

Henk Zijm
University of Twente

International Society for New Institutional 
Economics (ISNIE)

Scott E. Masten
University of Michigan

International Trade & Finance Association 
(ITFA)

Don P. Clark
University of Tennessee

Korea-America Economic Association 
(KAEA)

Yoonbai Kim
University of Kentucky
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Latin American & Caribbean Economics 
Association (LAEA)

Mauricio Cardenas
Brookings Institution

Labor & Employment Relations 
Association (LERA)

Joel Cutcher-Gershenfeld
University of Illinois-Urbana-
Champaign

Middle East Economic Association 
(MEEA)

Hadi Salehi Esfahani
University of Illinois-Urbana-
Champaign

National Association for Business 
Economists (NABE)

Chris Varvares

National Association of Economic 
Educators (NAEE)

Paul W. Grimes
Mississippi State University

National Association of Forensic 
Economics (NAFE)

Gary Skoog
Legal Econometrics

National Council on Economic Education 
(NCEE)

Robert Duvall
National Council on Economic 
Education

National Economic Association (NEA) Peter Blair Henry
Stanford University

National Tax Association (NTA) J. Fred Giertz
University of Illinois-Urbana-
Champaign

Omicron Delta Epsilon (ODE) Robert S. Rycroft
University of Mary Washington

Peace Science Society (International) 
(PSSI)

Carlos Seiglie
Rutgers University-Newark 

Society for the Advancement of 
Behavioral Economics (SABE)

Mark Pingle
University of Nevada

Society for Computational Economics 
(SCE)

Manfred Gilli
University of Geneva

Society for Economic Dynamics (SED) David Levine
Washington University-St. Louis

Society for Policy Modeling (SPM) Antonio M. Costa
European Bank for Reconstruction 
& Development

Society of Government Economists (SGE) Brian W. Sloboda
U.S. Postal Service

Transportation & Public Utilities Group 
(TPUG)

Herb Thompson
Ohio University

Union for Radical Political Economists 
(URPE)

Paddy Quick
St. Francis College
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Summary of Sessions
by Organization

AFEA

January 3
	10:15 am -	African Economic Crisis and Decades of Reform: Lessons and 

Options for the Future, I

January 4
	 2:30 pm -	African Economic Crisis and Decades of Reform: Lessons and 

Options for the Future, II

AAEA

January 3
	 8:00 am -	Information, Prices and Health Lifestyle Choices of Adults
	10:15 am -	Land Use and Climate Change: A Global Perspective on Mitigation 

Options
	12:30 pm -	Entry Fixed Costs to Trade: Estimates, Dynamics, and Policy
	 2:30 pm -	Microfinance, Rural Finance and Development: Multiple Products for 

Multiple Challenges

January 4
	 8:00 am -	The Political Economy of Food Policies: The Role of Political 

Institutions
	10:15 am -	Volatility in Asset Markets: Peeking Through a Bayesian Window

AEA

January 3
	 8:00 am -	Circumstance and Selection in Early Childhood Health
		 Credit Constraints, House Prices and Agglomeration
		 Deficit
		 Development 1
		 Export Dynamics
		 Energy, Environmental, Regional
		 Financial Institutions 1
		 Housing and Labor Markets
		 Ideas, Location and Innovation Policy
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		 Internationalization of Firms
		 K–12 Economic and Financial Literacy Education 
		 Labor Mobility
		 Methods and Applications
		 National Defense Policy: Analysis and Implications
		 Perspectives on Social Security, Saving, and Retirement
		 The Firm and Regulation
		 The Maturity Structure of Sovereign Debt
		 Topics in Knowledge Spillovers
		 What’s Happening to Unemployment in the Current Recession?
		 Work, Fertility, and Family Formation
	10:15 am -	Adapting to Climate Change: Lessons from History
		 Capital Flows, Contagion and Regulatory Responses
		 Demand and Supply for Government Bonds
		 Energy Use in Developing Countries
		 Evaluating Alternative School Models Using Lotteries
		 Financial Institutions 2
		 Growth in a Partially Deglobalized World
		 Incorporating Behavioral Assumptions into Industrial Organization
		 International Trade 1
		 Law and Economics 1
		 Managerial Incentives and Executive Compensation
		 Personal Bankruptcy and Home Foreclosure
		 Race and Self-Employment: Capital Markets and Institutions
		 Research in Economic Education
		 Risk and Retention in the Workplace: The Effect of Gender and 

Incentives
		 Topics in Markets and Firms
		 Trade Collapses
		 The Economics of the ASEAN Economic Community (joint with 

ACAES)
		 Combining Environmental and Development Goals: Strategies for 

Moving Forward (joint with AERE)
		 Health System Reform: Essential for Universal Insurance Coverage? 

(joint with HERO)
		 Debating Aggregate Supply and Aggregate Demand (joint with URPE)
		 Economics of Crime (joint with SPM)
		 Externalities, Space and Rents in Transportation (joint with TPUG)
	12:30 pm -	AEA/AFA Joint Luncheon
		 Complexity in the History of Economic Thought (joint with HES)
		 Graduate Student Paper Session (joint with ODE)
	 2:30 pm –	Agriculture and Energy: New Direct and Indirect Links Can Lead to 

Unintended Consequences
		 Banks and the Real Economy: Evidence from the Crisis of 2007-2009
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		 Empirical Health
		 Evidence on AEA and NSF Mentoring Programs
		 Field Experiments on Consumer Purchase Behavior
		 Financial Markets 1
		 How Should the Financial Crisis Change How We Teach Economics?
		 Growth or Stagnation after Recession?
		 Information, Uncertainty, Networks
		 International Trade 2
		 Law and Economics 2
		 Measuring Disaster Risk
		 Mortgages
		 Multi-Sided Markets: Theory and Measurement
		 On the Price of Capital: International Macro Perspectives
		 Over 50 Years of NSF Support for Economics: 35 Years through 

Economics Program Officer Daniel Newlon
		 The Massachusetts Health Reform Experiment: Early Experiences
		 Financial Markets and the Macro Economy (joint with CEANA)
		 Climate Policy for Post-Kyoto World (joint with IAEE)
	 4:45 pm -	Richard T. Ely Lecture
	 8:00 pm -	The Economics Humor Session in Honor of Caroline Postelle 

Clotfelter

January 4
	 8:00 am –	Access to Clean Water in Developing Countries
		 Competition and Market Structure
		 Demographic and Family Economics
		 Determinants of Educational Success of Young Children
		 Dissertation Session 
		 Education
		 Financial Crises and Government Policy
		 Growth Diagnostics in Practice
		 Household Economics
		 Impacts of Gender Differences in Risk Aversion
		 Industrial Organization and Environmental Policy
		 International Finance
		 Lectures in Macroeconomics
		 Migrants and Immigrants: Impact, Behavior and Economic Outcomes
		 New Evidence on the Adequacy of Retirement Saving
		 Performance-Based Financial Incentives in Education
		 Sufficient Statistics for Policy Evaluation
		 The Role of Markets in Law and Economics
		 Trade and the Internal Organization of Firms
		 Global Financial Crisis, Regional Integration and Policy Responses in 

East Asia (joint with AEA)
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	10:15 am –	Asset Pricing in DSGE Models
		 Cognitive Abilities and Financial Decision Making
		 Economics and Human Biology in Development
		 Economics of Security
		 Field Experiments in Firms
		 Financial Markets 2
		 Governance and Incentives at Financial Institutions
		 Housing
		 Innovative Teaching Strategies for Teaching Undergraduate 

Economics (econ ed)
		 Institutions and Development
		 International Capital Flows, Global Imbalances, and Crises
		 Lectures in Public Finance
		 Measuring Labor and Wage Dynamics with Administrative Data
		 New Directions in Human Capital Analysis and Measurement
		 New Issues in the Regulation of Biotech: Biosimilars and Personalized 

Medicine
		 Pay, Promotion, and Stability: Women in the Labor Market
		 Revisiting and Rethinking the Business Cycle
		 The Great Inflation
		 The Real Effects of the 2007-08 Financial Crisis
		 The Great Transformation after Twenty Years: What Is Left to be 

Done? (joint with ACES)
		 Incentives and the Financial Crisis (joint with AFE)
		 The Government’s Response to the Financial Crisis: Evaluation and 

Next Steps (joint with IBEFA)
		 Determinants of Child Health (joint with IHEA)
	12:30 pm –	Nobel Laureate Luncheon
	 2:30 pm –	Banking and Securitization
		 Consumption and Credit
		 DATA WATCH: New Developments in Measuring Innovation Activity
		 Delegated Portfolio Management and Asset Prices
		 Economic Growth and Open-Economy Macroeconomics
		 Evolutionary Perspectives on the Crisis
		 Fiscal Stabilization Policy
		 Fluctuations 3
		 Implicit Measurement of Teacher Quality
		 International Financial Markets
		 Measuring Cognition and Linking It to Economic Outcomes
		 Natural Resources
		 Nobel and Clark Lectures
		 Opting In or Out: Trends in the Labor Attachment of Highly Skilled 

Women
		 Organizational Responses to Globalization
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		 Poster Session: Active Learning Strategies for the Undergraduate 
Economics Curriculum 

		 Self Control
		 The Impacts of Immigration on Natives: New Approaches

January 5
	 8:00 am –	Asset Pricing: New Risk Channels
		 Default, Coordination and Illiquidity in Debt Prices
		 Economic Experiments and Children’s Behavior
		 Economic Policy in the New Decade
		 Equilibrium Consequences of Search-on-the Job
		 Fluctuations 1
		 Global Production, FDI and Productivity: Causes and Effects
		 Innovation and Open Science
		 Intermediation in International Trade
		 Labor Demand and Supply
		 Measuring Intangible Capital
		 Mortgage Market and the Financial Crisis
		 Newspapers
		 On-Line Training Models on Econometric Techniques in Economic 

Education Research 
		 Proximity, Coresidence, Migration, and Intergenerational Transfers
		 Public Policy and Education
		 Screening Technologies in Economics
		 The Future of Financial Regulation
		 Understanding the Impact of Fiscal Policy
		 Trade and Climate Change
	10:15 am –	Banking and the Global Financial Crisis
		 Dealing with Exchange Rate Misalignments
		 Designing On-Line Advertising Markets
		 Development, Culture, and Institutions
		 Empirical Issues in Personnel Economics
		 Entrepreneurship in Medieval China, Early Muslim Societies, and the 

Dutch Republic: Economies with Extraordinary Creativity That 
Did Not Last – Lessons for the U.S.

		 Financial Constraints and the Internationalization Strategies of Firms
		 Financial Markets and Business Cycles
		 Health Care Reform in the U.S.: Status and Prospects
		 Heterogeneity and Public Good Provision
		 Human Capital, Health Outcomes and Diverse Populations
		 International Migration and Remittances
		 Labor Economics
		 Long-Run Risks and Asset Markets
		 Oil, Financial Markets and the Macroeconomy
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		 Performance in Academia
		 Short-Term Debt and Financial Crises
		 The Causes and Consequences of Indoor Air Pollution: Insights from 

Three Field Experiments
		 Why Did Economists Not Predict the Crisis?
	 1:00 pm –	Behavioral Economics and Public Economics
		 Development 2
		 Economic Incentives to Promote Health in the Developing World
		 Economic Systems and Economic Education
		 Europe’s Role and Position in the Current Economic Crisis
		 Fluctuations 2
		 Growth
		 Health
		 Integration and Synchronization: De-coupling or Re-coupling?
		 Limited Strategic Thinking: Theory, Experiments, and Field Evidence
		 Macroeconomics
		 Public Finance
		 Structure, Conduct, Performance
		 The Effects of Student Testing on Classroom Instruction and Student 

Outcomes

AFA

January 3
	 8:00 am -	Volatility
		 Investment and Product Markets
		 Executive Compensation
		 Derivatives: Option Pricing
		 Commodities
		 Behavioral Finance—Theory and Experiment
	10:15 am -	Managerial Terminations and Determinants of Executive 

Compensation Plans
		 Forecasting Returns
		 Fixed Income-Term Structure
		 Corporate Risk Management
		 Behavioral Finance—Individual Investors
		 Banking and Financial Institutions
	12:30 pm - AEA/AFA Joint Luncheon
	  2:30 pm -	Information and Beliefs in Price Formation
		 Credit Risk
		 Capital Structure: Financial Distress and Financial Flexibility
		 Borrowing and Lending
		 Asset Pricing Theory
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		 Anomalies and Efficiency

January 4
	 8:00 am -	Structured Finance: CDS, ABS, MBS, etc.
		 Portfolio Choice—Dynamic Allocation
		 Equity Risk Premiums—Empirical
		 Capital Structure—Beyond Debt and Equity
		 Behavioral Finance—Corporate
		 Bankruptcy and Distress
	10:15 am -	Securities, Markets, and Corporate Governance
		 Portfolio Choice
		 Liquidity, Trading, and Frictions—Empirical
		 Finance and Accounting
		 Equity Risk Premiums
		 Banks in Trouble
	  2:30 pm -	International Markets
		 Private Equity and Venture Capital
		 New Topics in Corporate Governance
		 Liquidity, Trading, and Frictions—Theory
		 Asset Pricing Theory: Risk Premiums
		 Analysts and Stock Returns

January 5
	 8:00 am -	Regulation and Policy
		 Real Investments and the Stock Market
		 Mutual Funds and Hedge Funds—Performance
		 Mergers and Acquisitions
		 Financial Econometrics of Time-Varying Risk in Asset Pricing and 

Portfolio Allocation
		 Capital Flows, Sovereign Debt, Finance and Trade
	10:15 am -	Law and Finance
		 Corporate Structure and Markets
		 Short Sales and Insiders
		 Organization Structure and Corporate Governance
		 Mutual Funds and Hedge Funds: Incentives, Contracts and Behavior
		 Lessons from the Subprime Mortgage Crisis
		 In Memory of Sir Clive W.J. Granger—Retrospective and Directions 

for Future Research (joint with ES)
	  1:00 pm -	Mutual Funds and Hedge Funds—Strategies
		 Market Microstructure
		 Dividends and Repurchases
		 Development and Finance
		 Corporate Finance Theory
		 Boards of Directors
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AREUEA

January 3
	 8:00 am -	REITS
		 House Price and Risk
		 Agglomeration
	10:15 am -	Housing Demand
		 The Future of the GSEs
	12:30 pm -	Mortgage Securitization and Risk
	  2:30 pm -	Residential Mortgage Securitization
		 Issues in Public Economics
		 Affordability and Wealth

January 4
	 8:00 am -	Mortgage Lending
		 Capital Structure
	10:15 am -	Market Microstructure: Information and Matching
		 Commercial Mortgage Risk and Pricing
		 Urban Labor Markets
	  2:30 pm -	Market Microstructure: Bargaining and Contracts
		 Real Estate Portfolio Issues
		 Commercial Real Estate

January 5
	  8:00 am 	Mortgage Products
		 Default and Prepayment Risk
	10:15 am -	Subprime Issues
		 Dynamic Issues in Real Estate Markets
	  1:00 pm -	Lessons from the Subprime Crisis
		 Externalities and Regulation

ARIA

January 3
	  2:30 pm -	Economics of Insurance Markets

ASHE

January 4
	  2:30 pm -	Migration Issues in Mexico and the U.S.
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ACES

January 3
	 8:00 am -	Labor Market Institutions and Informality
	10:15 am -	Comparative Political Economy
	 2:30 pm -	Startup Growth, Finance, and the Business Environment: Comparative 

International Evidence

January 4
	 8:00 am -	Fiscal and Monetary Policy in Emerging Market Economies during 

Crises
	10:15 am -	The Great Transformation after Twenty Years: What Is Left to be 

Done? (joint with AEA)
	  2:30 pm -	Firm-Level Innovation and Productivity in Developed and Transition 

Economies

January 5
	 8:00 am -	Banks in Emerging Markets
	10:15 am -	China’s Exchange Rate
	  1:00 pm -	Efficiency and Market Structure

AEDSB

January 4
	10:15 am -	Extreme Poverty, Migration, and Family

AFEE

January 3
	 8:00 am -	Markets: Social Provisioning and Public Services
		 Institutional Approaches to Freedom
	10:15 am -	How Markets Work: Forms, Functions, Strategies
	  2:30 pm -	Neoliberalism, Financial Markets and Freedom

January 4
	 8:00 am -	Neoliberalism, Markets and Freedom
	10:15 am -	Developing Nations and Neoliberalism: Help or Hindrance?
	12:30 pm -	The Failure of Deregulation: Industry Evidence and the Search for 

Solutions
	  2:30 pm -	Financial Markets: Crashes and Consequences

January 5
	 8:00 am -	Economic Development in Theory and Practice
	10:15 am -	Government and Market Relationships
	  1:00 pm -	Markets: Ideas and Ideology
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ASE

January 2
	  6:30 pm -	Economics for the Good Society

January 3
	10:15 am -	The Financial Crisis: Where Do We Go From Here?
	  2:30 pm -	Public Policy from a Post Keynesian Perspective

January 4
	10:15 am -	The Economic Crisis and the Ivory Tower
	12:30 pm -	Alternative Perspectives of a “Good Society”
	  2:30 pm -	Income Inequality and Well-Being

January 5
	 8:00 am -	Socio-Distributional Effects of the Financial Crisis
	10:15 am -	Public Policy: The Role of Government in Achieving Well-Being

ASGE

January 3
	10:15 am -	Economic Downturns and the Nonprofit Sector: What do We 

Know about Charitable Giving, Foundations, and Nonprofit 
Organizations?

	12:30 pm -	Gender, Paternalism, and the Inter-familial Transfers (joint with 
IAFFE)

January 4
	  2:30 pm -	Structuring the Costs of Higher Education

ASCE

January 3
	10:15 am -	The Cuban Economy

ACE

January 4
	10:15 am -	Faithful Economics
	  2:30 pm -	Understanding Religious Choices and Outcomes
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AERE

January 3
	 8:00 am -	Sustainability of Natural Resources
	10:15 am -	Combining Environmental and Development Goals: Strategies for 

Moving Forward (joint with AEA)
	  2:30 pm -	Transportation

January 4
	 8:00 am -	Land Use and Water Use
	10:15 am -	Designing the Post-Kyoto International Climate Policy Architecture
	  2:30 pm -	Fuels

January 5
	 8:00 am -	Environmental Health
	10:15 am -	Valuation Methods
	  1:00 pm -	Pollution Control

AFE

January 3
	10:15 am -	Corporate Governance

January 4
	 8:00 am -	Mergers and Acquisitions
	10:15 am -	Bank Governance and Managerial Risk Taking (joint with AEA)
	  2:30 pm -	Equity Issues: IPOs and SEOs (joint with AFA)

AIEFS

January 3
	10:15 am -	Trade, Finance and Development
	12:30 pm -	Macroeconomic Perspectives

January 4
	  2:30 pm -	Finance, Governance and Development 

CEANA

January 3
	  2:30 pm -	Financial Markets and the Macro Economy (joint with AEA)

January 4
	10:15 am -	R&D, Technology and Growth
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CES

January 4
	10:15 am -	Firm Behavior and Economic Growth
	12:30 pm -	Labor and Human Capital
	  2:30 pm -	Children and Economics

CS

January 3
	10:15 am -	Productivity

January 4
	12:30 pm -	Globalization
	  2:30 pm -	Finance

ES

January 3
	 8:00 am -	Structural Breaks and Parameter Instabilities
		 Wage and Income Inequality
		 Macroeconomics and Development
		 Legislative Bargaining
		 Reputation and Learning
		 Monetary Policy and Credit Frictions
		 Advances in Bayesian Nonparametrics
	10:15 am -	New Development in Microeconometrics
		 Fluctuation in Uncertainty and the Business Cycle
		 Poverty, Social Policy, and Development
		 Industrial Organization I
		 Beliefs, Memories and Frames
		 Matching and Market Design
	  2:30 pm -	Advances in Econometrics
		 The Economics of the Financial Crises
		 Labor Markets, Search and Human Capital

January 4
	 8:00 am -	Policy Responses and Their Impact in the 2008-2009 Economic Crisis
		 New Development in Time Series
		 Mechanism Design and Managerial Compensation
		 International Business Cycles with Heterogenous Agents
		 Empirical Microeconomics I
		 Decision Theory
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		 Industrial Organization II
	10:15 am –	Journal of Business, Economics and Statistics
		 Auction and Mechanism Design
	  2:30 pm -	Topics and Limited Information
		 New Frontiers in Modeling and Forecasting Realized Volatility
		 Structural Models in Microeconometrics
		 International Trade
		 Funding Liquidity Constraints
		 Experimental Economics
		 Empirical Microeconomics II
		 Financial Frictions and Systemic Risk

January 5
	 8:00 am –	Optimally Managing Leverage
		 Macroeconomic Models with Financial Frictions
		 Social Norms and Reputation
		 International Capital Flows
		 Game Theory
		 Asset Pricing
	10:15 am -	On Sorting and Hedonic Models
		 Income Taxation and Reported Incomes
		 Topics in Optimization and Equilibrium
		 Financial Econometrics
		 Land Use, Transport Costs and Spatial Development
		 Dynamic Political Economy
		 In Memory of Sir Clive W.J. Granger—Retrospective and Directions 

for Future Research (joint with AEA)
	  1:00 pm -	Labor Markets and Family
		 Econometric Methods for Financial Data
		 Mechanism Design
		 New Development in Panel Data
		 Organizations, Innovation and Technology

EHA

January 3
	10:15 am -	Labor
	12:30 pm -	Institutions

ESA

January 3
	10:15 am -	Using Experiments to Understanding Social Context and Norms

ASSA_Program.indb   38 11/17/09   7:46 AM



  xxxix

	  2:30 pm -	Risk, Ambiguity, and Beliefs

January 4
	 8:00 am -	Experiments on Groups and Communication

EPS

January 4
	 8:00 am -	Global Financial Crises: Past, Present and Future
	  2:30 pm -	Planning and Designing a Sustainable Economic Future

HERO

January 3
	10:15 am -	Health System Reform: Essential for Universal Insurance Coverage? 

(joint with AEA)
	  2:30 pm -	Private Health Insurance in the U.S.: Costs, Choices, and Reforms

January 4
	 8:00 am -	Contributed Papers in Health Insurance, Hospital Cost Shifting, and 

Cost Effectiveness Analysis
	10:15 am -	Variation in Cost Growth, Cancer, and Excess Expenditure Growth
	12:30 pm -	Upstream and Downstream Effects of Medicare

HES

January 3
	10:15 am -	The Integration of Micro- and Macroeconomics from a Historical 

Perspective
	12:30 pm -	Complexity in the History of Economic Thought (joint with AEA)

January 4
	10:15 am -	100 Years of Walras’s Death
	  2:30 pm -	Financial Crises and the History of Economic Thought

IOS

January 3
	10:15 am -	Economic Issues in EU Competition Policy
	12:30 pm -	Labor Decisions and Firm Performance

January 4
	  2:30 pm -	Procurement and Organization
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IAEE

January 3
	10:15 am -	Energy Security for Renewable and Non-renewables
	  2:30 pm -	Climate Policy for a Post-Kyoto World (joint with AEA)

IAFFE

January 3
	 8:00 am -	Gendered Labor Markets, Agriculture Production and Household 

Structures (in Middle East Asia)
	10:15 am -	Gender and the Economic Crisis: Impacts and Responses (joint with 

URPE)
	12:30 pm -	Gender, Paternalism, and the Inter-familial Transfers (joint with 

ASGE)

January 4
	 8:00 am -	Feminist Economics Interrogates Economic Thought, Gender Justice 

and Economic Development
	10:15 am -	Women’s Empowerment and Asset Ownership: Banking Reform 

within Households

January 5
	10:15 am -	Making the Links: Feminist Analysis, Financial Instability, Social 

Provisioning and Development (joint with URPE)

IBEFA

January 3
	 8:00 am -	The Role of Central Bank Communication: Expectations and 

Financial Market Reactions in a Time of Crisis
	10:15 am -	The Andrew Brimmer Policy Forum: National Economic and 

Financial Policies of President Barach Obama: Evaluations One 
Year on the Trail

	12:30 pm -	Banking in Crisis I: Causes and Issues
	  2:30 pm -	Banking in Crisis II: Causes and Issues

January 4
	10:15 am -	The Government’s Response to the Financial Crisis: Evaluation and 

Next Steps (joint with AEA)
	 2:30 pm -	Banker’s Actions and Policy Reactions: Lessons from the Financial 

Crisis
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IEFS

January 4
	10:15 am -	Financial Globalization, Banking Crises and Business Cycles
	  2:30 pm -	International Trade and Technological Change

IHEA

January 4
	10:15 am -	Determinants of Child Health (joint with AEA)
	 2:30 pm -	Issues in Health Economics and Health Insurance

INEM

January 4
	12:30 pm -	Rethinking the Rules in Experimental Economics

January 5
	10:15 am -	Methodological Implications of the Current Financial Crisis: Rational 

Expectations, Mechanism Design, and Moral Hazard

ISIR

January 3
	  2:30 pm - 	Inventories, Investment and Aggregate Fluctuations

ISNIE

January 3
	  2:30 pm -	Organizations and Markets

ITFA

January 3
	  2:30 pm -	WTO: Past, Present and the Future

January 4
	12:30 pm -	Evaluating the Obama Administration’s International Trade and 

Financial Policies, 2009
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KAEA

January 4
	 8:00 am -	Global Financial Crisis, Regional Integration and Policy Responses in 

East Asia (joint with AEA)
	10:15 am -	Individual Preferences, Economic Decisions, and Their Policy 

Implications
	12:30 pm -	Economic Issues in Asia: Development, Integration and Globalization

LERA

January 3
	 8:00 am -	Sociotechnical Systems: Moving from the 20th to the 21st Century
		 Educational Reform from the Inside: Teachers’ Union – School 

Administration Partnerships
		 Collective Bargaining under International Law: U.S. Obligations and 

U.S. Practice
	10:15 am -	The Potential Role of Presidential Executive Orders to Provide Early 

Access to ADR
		 Change to Win: Accomplishments, Shortcomings, and Labor Strategy 

for the Future
		 Employment and Healthcare: Empirical Studies of Supply and 

Demand Side Issues
	  2:30 pm -	Labor Creating Social and Economic Impact: The Role of Central 

Labor Bodies
		 Internal Change Agents in Labor-Management Systems
		 Beyond the Recovery: Keeping Jobs and Working Families at the 

Center of the Nation’s Economic Agenda

January 4
	 8:00 am -	LERA Poster Session
		 Learning from the New Deal
		 Innovation and Change in the Healthcare Workplace: Applying an 

Employment Relations Lens to the Challenges and Possibilities
	10:15 am -	People, Jobs, and Accounting for Costs in Cost-Benefit Analyses of 

Contracting Out Work
		 The Effects of HR Practices on Global Workforces
		 Infrastructure Investment and High-Road, Green Construction Jobs
	  2:30 pm -	21st Century Chinese Employment Relations: Changes in the New 

Institutional Environment
		 A U.S. Skills System for the 21st Century: Innovations in Workforce 

Education and Development
		 Unions and Labor Law Innovations in a Volatile Economy
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January 5
	 8:00 am -	Political Actions for Regulatory Gains
		 Human Rights in and Beyond the Workplace
		 Emerging Issues in Workplace Law, Regulation, and Dispute 

Resolution
	10:15 am -	National Football Labor-Management Relations: Atlanta Perspectives
		 Empirical Studies of Retirement Plans: Implications for Workers, 

Firms, and Public Policy
		 The Current Economic Crisis: Can Industrial Relations Contribute to 

the Reform Process?
	 1:00 pm -	AILR/LERA Best Papers
		 Refereed Papers I
		 Refereed Papers II

LACEA

January 4
	10:15 am -	Crime, Conflict, and Development: Evidence from Latin America

MEEA

January 3
	 2:30 pm -	MEEA Poster Session

January 4
	 8:00 am -	Business Climate, Investment and Growth
	10:15 am -	Gulf Economies
	12:30 pm -	Economics of Education in the MENA Region

NAEE/NCEE

January 3
	12:30 pm -	Delivery Mechanisms in Economics Education

January 4
	 8:00 am -	Issues in Undergraduate Economics
	  2:30 pm -	Teaching Economics at the Secondary School Level

NAFE

January 3
	  2:30 pm -	Forensic Economics I
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January 4
	 8:00 am -	Forensic Economics II
	10:15 am -	Forensic Economics III
	  2:30 pm -	Forensic Economics IV

NEA

January 3
	 8:00 am -	Income and Growth
	10:15 am -	Racial/Ethnic Economic Inequality in the U.S. and China
	12:30 pm -	Perspectives on Wealth Accumulation and Race in the United States
	  2:30 pm -	Health Issues Related to Criminal Participation

January 4
	 8:00 am -	African Diasporas and Economic Development of Africa
	10:15 am -	Retirement (In)Security
	  2:30 pm -	Health, Wealthy and Wise? Health, Health Insurance, and Well-Being 

across the Life Course

January 5
	10:15 am -	Current Issues in African Economies—Global Financial Crisis, Trade, 

Development, Inequality, and Growth

NTA

	 January 4
	10:15 am -	Learning and Information in Public Economics

ODE

January 3
	10:15 am -	The John R. Commons Award Lecture
	12:30 pm -	Graduate Student Session (joint with AEA)

PSSI

January 3
	10:15 am -	Do Resources Induce War?

January 4
	10:15 am -	The Benefits of Peace and the Opportunity Costs of War
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SABE

January 3
	  2:30 pm -	Using Field Experiments in Economics

SCE

January 4
	  2:30 pm -	Aspects of Economic Growth

SED

January 4
	  2:30 pm -	Risk and Uncertainty in Business Cycles

January 5
	10:15 am -	Unconventional Policies in Times of Crisis

SPM

January 3
	10:15 am -	Economics of Crime (joint with AEA)

January 4
	10:15 am – Globalization, Growth, and Equity

SGE

January 3
	 8:00 am -	New Approaches to Economic Measurement in Productivity Analysis 

and National and International Accounting
	10:15 am -	Measurement Issues in the Labor Market
	12:30 pm -	Measuring Poverty in the U.S.: Toward Modernizing Official Statistics
	  2:30 pm -	Studies of Regional Differences and the Effects of Regional 

Government Programs

January 4
	 8:00 am -	Household Portfolio Allocations and Participation in Income-Related 

Programs
	10:15 am -	Current Issues in Tax Policy
	  2:30 pm -	An Overview of the New Fed Facilities
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TPUG

January 3
	 8:00 am -	Empirical Studies of Airline Industry
	10:15 am -	Externalities, Space and Rents in Transportation (joint with AEA)
	  2:30 pm -	Are Public Utilities Addressing the Environment in a Good Way?

January 4
	 8:00 am -	Broadband Measurement and Impact

URPE

January 3
	 8:00 am -	Journals, Rankings, and Heterodox Economics
		 Heterodox Environmental Economics
	10:15 am -	Debating Aggregate Supply and Aggregate Demand (joint with AEA)
		 Gender and the Economic Crisis: Impacts and Responses (joint with 

IAFFE)
	12:30 pm -	What Should Be Done About the Banks?
	  2:30 pm -	Heterodox Analysis of Financial Crises: Causes and Consequences
		 Class, Race, and Well-Being in the United States

January 4
	 8:00 am -	Developments in U.S. Labor and Working Class History Scholarship: 

Implications for Radical Political Economy
		 Contradictions of International Finance
	10:15 am -	Heterodox Comparative Economic Systems
		 Heterodox Analyses of the Current Economic Crisis
	  2:30 pm -	The Economic Crisis in Latin America
		 Critiques of Mainstream Economics

January 5
	 8:00 am -	Current Economic Issues: Trade, Jobs, and Finance
	10:15 am -	Making the Links: Feminist Analysis, Financial Instability, Social 

Provisioning and Development (joint with IAFFE)
	 1:00 pm -	Heterodox Community, Departments, Strategies, and Pluralism in a 

Contested Discipline
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Daily Program of Events
Saturday, January 2

10:00 am, Marriott Marquis—A701
AEA

Executive Committee Meeting—Invitation Only
____________________

12:30 pm, Marriott Marquis—A702
AEA

Executive Committee Luncheon—Invitation Only
____________________

1:00 pm, Hilton Atlanta—Crystal F
AREUEA

Board of Directors Meeting—Invitation Only
____________________

2:00 pm, Marriott Marquis—L504
CSWEP

Board Meeting—Invitation Only
____________________

2:30 pm, Hilton Atlanta—Crystal D
ICAPE

Open House for Officers of Heterodox and Pluralistic Economic 
Association—Invitation Only

____________________

4:00 pm, Hilton Atlanta—Room 311
IAFFE

Publications Committee Meeting—Invitation Only
____________________

4:30 pm, Hilton Atlanta—Grand Salon E
AFA

Panel Discussion for Student Travel Grantees—Invitation Only
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5:00 pm, Hilton Atlanta—Grand Salon C
AREUEA

Doctoral Poster Session and Reception in Honor of Doctoral Students 
Working in the Areas of Real Estate and Urban Economics

____________________

5:00 pm, Hilton Atlanta—Room 312
NEA

Review of Black Political Economy Board Meeting—Invitation Only
____________________

5:30 pm, Marriott Marquis—L502
AEA

Committee on the Status of Minority Groups Meeting—Invitation Only
____________________

6:00 pm, Hilton Atlanta—Crystal D
AFEE

Board of Directors’ Meeting—Invitation Only
____________________

6:15 pm, Hyatt Regency—Dunwoody
LERA

Executive Board Meeting—Invitation Only
Presiding: Joel Cutcher-Gershenfeld, University of Illinois

____________________

6:30 pm, Hilton Atlanta—Grand Ballroom A
ASE

Plenary Session and Cocktail Reception
Presiding: Betsy Jane Clary, College of Charleston
Speaker: Joseph E. Stiglitz, Columbia University—The Impact of the 
Economic Crisis on Economic Theory

____________________

7:00 pm-9:00pm, Marriott Marquis—Atrium Ballroom
ASSA

Welcome Reception
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7:00 pm, Private Restaurant
Journal of Economic Literature

Meeting of the Editorial Board—Invitation Only
____________________

7:30 pm, Hilton Atlanta—Room 312
NEA

Executive Board Meeting—Invitation Only
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7:00 am, Hilton Atlanta—Crystal F
AREUEA

Breakfast to Honor the Editorial Board Members of Real Estate 
Economics—All Editorial Board Members are Invited to Attend

____________________

7:00 am, Hilton Atlanta—Crystal A
AREUEA

Women’s Network in Real Estate Breakfast and Program
____________________

7:00 am, Marriott Marquis—L503
Journal of Financial and Quantitative Analysis

Editors and Associate Editors Breakfast—Invitation Only
____________________

7:30 am-5:00 pm, Hilton Atlanta—Room 202
AREUEA

Hospitality Room—AREUEA Members Stop by and Enjoy Coffee & 
Light Refreshments

____________________

7:30 am-4:30 pm, Marriott Marquis—M301
CSWEP

Hospitality Room
____________________

8:00 am, Hilton Atlanta—Crystal D
American Society of Health Economists

Board Meeting—Invitation Only
____________________

11:30 am, Hilton Atlanta—Crystal C
NAFE

Board of Directors Luncheon—Invitation Only
____________________

12:00 pm, Hilton Atlanta—Grand Salon A
American Society of Health Economists

Luncheon—Prepayment Required
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12:30 pm, Marriott Marquis—Imperial Ballroom
AEA/AFA

Joint Luncheon—Fee Event
Presiding: Darrell Duffie, Stanford University
Speaker: Robert Shiller, Yale University

____________________

12:30 pm, Hilton Atlanta—Grand Salon B
AFEE

Veblen-Commons Award Luncheon—Invitation Only
____________________

12:30 pm, Marriott Marquis—M101
CSWEP

Business Lunch Meeting
____________________

12:30 pm, Hilton Atlanta—Room 307
Econometric Society

North American Standing Committee Luncheon—Invitation Only
____________________

2:30 pm, Marriott Marquis—L502
History of Economics Society (HES)

Executive Committee Meeting—Invitation Only
____________________

3:30 pm, Hilton Atlanta—Crystal F
IAFFE

Associate Editors Meeting—Invitation Only
____________________

4:00 pm, Hilton Atlanta—Crystal D
RRPE

Editorial Board Meeting—Invitation Only
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4:45 pm, Marriott Marquis—Imperial Ballroom
AEA

Richard T. Ely Lecture
Presiding: Robert E. Hall, Stanford University
Speaker: Hal Varian, University of California-Berkeley—Computer 
Mediated Transactions

____________________

4:45 pm, Hilton Atlanta—Grand Salon C
AFEE

Membership Meeting
____________________

4:45 pm, Hilton Atlanta—Room 408
ASE

Business Meeting
____________________

4:45 pm, Hilton Atlanta—Room 306
CEANA

Board Meeting—Invitation Only
____________________

4:45 pm, Hilton Atlanta—Room 307
IBEFA

Executive Committee Meeting—Invitation Only
____________________

5:00 pm, Marriott Marquis—M107
American Society of Hispanic Economists

Annual Business Meeting
____________________

5:00 pm, Hilton Atlanta—Room 302
NAFE

Annual Membership Meeting
____________________

5:15 pm, Hilton Atlanta—Room 301
IBEFA

Annual Membership Meeting and Presidential Address
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5:30 pm, Hilton Atlanta—Room 207
AFA

Board Meeting—Invitation Only
____________________

5:30 pm, Hilton Atlanta—Crystal A
AERE

Board of Directors Meeting—Invitation Only
____________________

6:00 pm, Hilton Atlanta—Grand Salon E
AAEA

Reception
____________________

6:00 pm, Marriott Marquis—L508
AEA-Committee on Economic Education

Reception for Friends of Economic Education—Invitation Only
____________________

6:00 pm, Hilton Atlanta—Grand Salon B
AREUEA

Membership Reception—All AREUEA Members are Welcome
____________________

6:00 pm, Hilton Atlanta—Room 208
Boston University

Department of Economics Reception
____________________

6:00 pm, Marriott Marquis—M106
Brown University

Department of Economics Reception
____________________

6:00 pm, Marriott Marquis—A708
University of California-Berkeley

A Reception for Alumnae, Alumni, Friends, and Members of the 
Department of Economics
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6:00 pm, Marriott Marquis—L404
Chicago Quantitative Alliance

Reception for CQA Members and Friends
____________________

6:00 pm, Marriott Marquis—A703
University of Chicago

Department of Economics Reception
____________________

6:00 pm, Hilton Atlanta—Grand Ballroom D
Chinese Economists Society

Cocktail Reception
____________________

6:00 pm, Hilton Atlanta—Room 210
Colorado State University

Department of Economics, Department of Finance, and Department of 
Real Estate Cocktail Reception for Alumni, Faculty and Friends

____________________

6:00 pm, Marriott Marquis—M105
Columbia University

Reception
____________________

6:00 pm, Marriott Marquis—M304
CSWEP

Reception
____________________

6:00 pm, Marriott Marquis—L503
Cornell University

Department of Economics Cocktail Reception
____________________

6:00 pm, Hilton Atlanta—Grand Salon A
Cornerstone Research

Reception—Invitation Only
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6:00 pm, Marriott Marquis—International B
Elsevier

Editors, Authors, and Reviewers Drink Reception
____________________

6:00 pm, Marriott Marquis—A705
Central Banks of the Eurosystem

Reception—Invitation Only
____________________

6:00 pm, Marriott Marquis—Marquis Ballroom-Salon C
Harvard University

Department of Economics and Harvard Business School Cocktail Party 
for Alumni and Friends

____________________

6:00 pm, Hilton Atlanta—Room 203
History of Economics Society (HES)

Cocktail Reception for Members and Friends
____________________

6:00 pm, Hilton Atlanta—Room 303
Howard University

Department of Economics and the Center on Race and Wealth Reception
____________________

6:00 pm, Hilton Atlanta—Room 214
IHEA-ASHE

Reception for Members and Friends
____________________

6:00 pm, Marriott Marquis—L505
Institute for Humane Studies

Reception for Alumni and Friends
____________________

6:00 pm, Marriott Marquis—L402
University of Iowa

Department of Economics Alumni and Friends Reception
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6:00 pm, Marriott Marquis—M102
Johns Hopkins University

Department of Economics Alumni Reception
____________________

6:00 pm, Hyatt Regency—International Ballroom South
LERA

National Welcome Reception
____________________

6:00 pm, Marriott Marquis—M302
University of Maryland

Department of Economics Cocktail Party
____________________

6:00 pm, Marriott Marquis—Marquis Ballroom-Salon D
Massachusetts Institute of Technology

Alumni Cocktail Party
____________________

6:00 pm, Hilton Atlanta—Room 305
University of Melbourne

Australian Research Council Economic Design Network Reception
____________________

6:00 pm, Hilton Atlanta—Room 209
Michigan State University

Alumni Reception
____________________

6:00 pm, Marriott Marquis—L401
University of Michigan

Department of Economics Cocktail Party
____________________

6:00 pm, Hilton Atlanta—Room 211
NAFE

Cocktail Reception
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6:00 pm, Marriott Marquis—M104
NERA Economic Consulting

Cocktail Reception—Visit www.nera.com for Details
____________________

6:00 pm, Marriott Marquis—M103
New York University

Reception for Alumnae, Alumni, Friends, Members of Stern Economics, 
Stern Finance, and GSAS Economics

____________________

6:00 pm, Marriott Marquis—M109
Oberlin College

Department of Economics Reception for Alumni and Friends
____________________

6:00 pm, Marriott Marquis—A702
Princeton University

Department of Economics Reception
____________________

6:00 pm, Marriott Marquis—M303
Purdue University

Department of Economics Reception for Alumni and Friends
____________________

6:00 pm, Marriott Marquis—M101
Stanford University

Reception
____________________

6:00 pm, Marriott Marquis—International C
TIAA-CREF

Paul A. Samuelson Award for Outstanding Scholarly Writing on Lifelong 
Financial Security—Award Presentation and Reception

____________________

6:00 pm, Hilton Atlanta—Room 212
URPE

Reception for Members and Friends
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6:00 pm, Hilton Atlanta—Room 205
University of Virginia/Virginia Tech

Cocktail Party
____________________

6:00 pm, Hilton Atlanta—Room 213
Washington University

Department of Economics and Olin School of Business Annual Cocktail 
Party

____________________

6:00 pm, Marriott Marquis—L504
Williams/Amherst/Wesleyan/Wellesley

Reception
____________________

6:00 pm, Marriott Marquis—A706
Yale University

Department of Economics and School of Management Reception
____________________

6:30 pm, Marriott Marquis—M108
AFEA

Board and JAD Editorial Board Meeting—Invitation Only
____________________

6:30 pm, Hilton Atlanta—Room 202
Arizona State University

W. P. Carey School of Business and Department of Finance Reception
____________________

6:30 pm, Marriott Marquis—A707
University of California-San Diego

Department of Economics Reception
____________________

6:30 pm, Hilton Atlanta—Room 308
IBEFA

Member Reception
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6:30 pm, Hilton Atlanta—Room 201
LECG

Annual Award Presentation and Reception—Featuring the Recipient of the 
2010 LECG Award for Outstanding Contributions to Financial Economics

____________________

6:30 pm, Hilton Atlanta—Room 206
Ohio State University

Department of Economics Cocktail Reception
____________________

6:30 pm, Hilton Atlanta—Room 204
Singapore Management University

Welcome Reception
____________________

6:30 pm, Marriott Marquis—L406
TPUG

Cocktail Reception and Annual Meeting
____________________

6:30 pm, Hilton Atlanta—Room 304
Union of Concerned Scientists

Cocktail Reception and Discussion
____________________

7:00 pm, Hilton Atlanta—Grand Salon D
AAEA 

T.W. Schultz Memorial Dinner and Keynote Address-Fee Event
Presiding: Wallace Huffman, Iowa State University and Ron Mittelhammer, 
Washington State University
Speaker: Dale Jorgenson, Harvard University

____________________

7:00 pm, Marriott Marquis—A701
Charles River Associates

Cocktail Reception
____________________

8:00 pm, Marriott Marquis—A704
AEA

The Economics Humor Session in Honor of Caroline Postelle Clotfelter
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7:00 am, Hilton Atlanta—Crystal D
Homer Hoyt Institute and Maury Seldin Advanced Studies Institute

Networking Breakfast—Invitation Only
____________________

7:00 am, Hyatt Regency—International Ballroom South
AFL-CIO

Annual Breakfast
____________________

7:30 am, Marriott Marquis—L401 & L402
AEA-Committee on Economic Education

Director’s of Undergraduate Studies Breakfast Meeting
____________________

7:30 am-5:00 pm, Hilton Atlanta—Room 202
AREUEA

Hospitality Room—AREUEA Members Stop by and Enjoy Coffee & 
Light Refreshments

____________________

7:30 am-4:30 pm, Marriott Marquis—M301
CSWEP

Hospitality Room
____________________

7:45 am, Hilton Atlanta—Grand Ballroom B
ASE

Presidential Breakfast—Fee Event
Presiding: Betsy Jane Clary, College of Charleston
Speaker: Morris Altman, Victoria University of Wellington—In the 
Pursuit of Freedom: The Behavioral and Institutional Foundations for the 
Formation and Actualization of Perferences

____________________

7:45 am, Marriott Marquis—A704
Chairpersons’

Breakfast and Discussion—NSF, CSWEP, CSMGEP, Economic 
Education, and Employment
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8:00 am, Marriott Marquis—L403
AEJ: Applied Economics

Board of Editors’ Breakfast—Invitation Only
____________________

8:00 am, Marriott Marquis—L404
AEJ: Economic Policy

Board of Editors’ Breakfast—Invitation Only
____________________

8:00 am, Marriott Marquis—L504
AEJ: Macroeconomics

Board of Editors’ Breakfast—Invitation Only
____________________

8:00 am, Marriott Marquis—L505
AEJ: Microeconomics

Board of Editors’ Breakfast—Invitation Only
____________________

8:00 am, Marriott Marquis—M108
Review of Industrial Organization

Editorial Board Breakfast—Invitation Only
____________________

12:00 pm, Marriott Marquis—L505
AEA-Committee on Economic Education

Annual Meeting—Invitation Only
____________________

12:15 pm, Hilton Atlanta—Grand Salon C
AERE

Annual Meeting and Luncheon—Invitation Only

12:15 pm, Hilton Atlanta—Room 304
IAFFE

Membership Lunch Meeting and Book Celebration—Invitation Only
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12:30 pm, Marriott Marquis—L401 & L402
AFEA

African Development Bank Luncheon—Invitation Only
____________________

12:30 pm, Marriott Marquis—Imperial Ballroom
AEA

Nobel Laureate Luncheon—Fee Event
Presiding: Robert E. Hall, Stanford University
Speaker: Avinash Dixit, Princeton University

____________________

12:30 pm, Hilton Atlanta—Grand Ballroom B
AREUEA

Presidential Luncheon—Fee Event
Presiding: Brent Ambrose, Pennsylvania State University
Speaker: Donald R. Haurin, Ohio State University

____________________

12:30 pm, Marriott Marquis—L503
Association for Christian Economists

Fellowship Luncheon
____________________

12:30 pm, Hyatt Regency—International Ballroom South
LERA

Presidential Luncheon and Address—Fee Event
Presiding: Eileen Appelbaum, Rutgers University
Speaker: Joel Cutcher-Gershenfeld, University of Illinois

____________________

12:30 pm, Marriott Marquis—M303
TPUG

Annual Luncheon and Awards Ceremony
____________________

2:00 pm, Hilton Atlanta—Crystal D
IAFFE

Board Meeting—Invitation Only
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4:30 pm, Hilton Atlanta—Room 203
AREUEA
Membership Meeting—All AREUEA Members are Encouraged to Attend

____________________

4:30 pm, Hilton Atlanta—Crystal A & F
ACES
Annual Presidential Address and Membership Meeting Followed by Wine 
and Cheese Reception at 6:00 pm

____________________

4:40 pm, Marriott Marquis—Imperial Ballroom
AEA
Awards Ceremony and Presidential Address
Presiding: Robert E. Hall
Speaker: Angus Deaton—Quality, Inequality, and the Measurement of 
World Poverty

____________________

4:45 pm, Hilton Atlanta—Grand Salon E
AFEE
Presidential Address
Speaker: Dell Champlin

____________________

4:45 pm, Hilton Atlanta—Room 308
CEANA
Membership Meeting

____________________

5:00 pm, Marriott Marquis—M102
AFEA
Presidential Address and General Meeting

____________________

5:00 pm, Hilton Atlanta—Grand Salon C
KAEA
Business Meeting and 25th Anniversary Event
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5:00 pm, Hilton Atlanta—Room 409
NEA/CSMGEP

General Membership Meeting
____________________

5:45 pm, Hilton Atlanta—Grand Ballroom A
AFA

Business Meeting and Awards
____________________

6:00 pm, Marriott Marquis—Imperial Ballroom
AEA

Business Meeting
____________________

6:00 pm, Hilton Atlanta—Grand Salon B
AREUEA

Membership Reception—All AREUEA Members Welcome
____________________

6:00 pm, Marriott Marquis—A703
Analysis Group, Inc.

Reception
____________________

6:00 pm, Hilton Atlanta—Grand Salon A
AFEE

No-Host Cocktail Party
____________________

6:00 pm, Marriott Marquis—L401 & L402
Bilkent, Koc, Sabanci, and TOBB-ETU Universities

Reception for Friends
____________________

6:00 pm, Marriott Marquis—M302
University of California-Los Angeles

Reception for Friends of the Department of Economics
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6:00 pm, Marriott Marquis—A707
Economic Policy Institute

Cocktail Reception
____________________

6:00 pm, Marriott Marquis—A701
Fordham University

Department of Economics Cocktail Reception
____________________

6:00 pm, Marriott Marquis—M106
Georgia State University

Cocktail Reception
____________________

6:00 pm, Marriott Marquis—M304
University of Illinois at Urbana-Champaign

Department of Economics and Finance Cocktail Party
____________________

6:00 pm, Marriott Marquis—M303
Indiana University

Department of Economics Reception
____________________

6:00 pm, Hilton Atlanta—Room 208
International Economics and Finance Society

Reception
____________________

6:00 pm, Marriott Marquis—A702
IZA Bonn

Reception
____________________

6:00 pm, Marriott Marquis—M105
Japanese Economic Review and International Journal of Economic 
Theory

Joint Reception
____________________
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6:00 pm, Hilton Atlanta—Room 302
Kauffman Foundation

Emerging Scholars Awards Presentation and Reception
____________________

6:00 pm, Hyatt Regency—International Ballroom North
LERA

General Membership Meeting
____________________

6:00 pm, Marriott Marquis—L503
University of Massachusetts-Amherst

Department of Economics Cocktail Reception
____________________

6:00 pm, Marriott Marquis—L502
MEEA

Board Meeting—Invitation Only
____________________

6:00 pm, Marriott Marquis—A705
University of Minnesota

Cocktail Party
____________________

6:00 pm, Marriott Marquis—M101
Northwestern University

Department of Economics and Kellogg Graduate School of Management 
Cocktail Reception

____________________

6:00 pm, Marriott Marquis—L403
ODE

Faculty Advisor Reception
____________________

6:00 pm, Marriott Marquis—L508
University of Oxford

Reception Where the Recruitment Committee will be Available for 
Informal Discussions—Invitation Only
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6:00 pm, Marriott Marquis—M107
Syracuse University

Cocktail Party
____________________

6:15 pm, Hilton Atlanta—Grand Ballroom A
AFA

Presidential Address
____________________

6:30 pm, Hilton Atlanta—Grand Ballroom B
Economists for Peace and Security

Dinner Honoring Andrew Brimmer—Invitation Only
____________________

6:30 pm, Marriott Marquis—L404
London School of Economics

Reception
____________________

6:30 pm, Hilton Atlanta—Ask for Suite Registered to Professor 
DeJong
University of Pittsburgh

Faculty and Alumni Reception
____________________

6:30 pm, Marriott Marquis—M104
University of Tennessee

Cocktail Reception for Alumni and Friends of the Department of 
Economics

____________________

6:45 pm, Hyatt Regency—International Ballroom South
Pennsylvania State University, Michigan State University, Rutgers 
University, University of Illinois, University of Minnesota and Cornell 
University

Joint Reception
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7:00 pm, Hilton Atlanta—Room 211
Cambridge University Press

Invites ASSA Attendees to a Reception for the Journal of Financial 
and Quantitative Analysis, Published on Behalf of the University of 
Washington Forster School of Business 

____________________

7:00 pm, Marriott Marquis—International C
Shanghai University of Finance and Economics

Reception Party
____________________

7:00 pm, Hilton Atlanta—Room 306
Society of Government Economists

Cocktail Reception—Open to Members and to Nonmembers Who Would 
Like to Consider Joining. Membership is Open to all; it is Not Restricted 
to Government Employees. SGE Membership is $25 per Year.

____________________

7:30 pm, Hilton Atlanta—Room 409
NEA

Presidential Address—Reception to Follow in Room 408
____________________

8:15 pm, Marriott Marquis—M109
MEEA

Business Meeting
____________________

8:30 pm, Marriott Marquis—M103
Central European University and National Bank of Hungary

Cocktail Reception—Invitation Only
____________________

9:00 pm, Marriott Marquis—A704
Morgan Stanley

Reception for the 2010 Winner of the Morgan Stanley-American Finance 
Association Award for Excellence in Finance
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7:30 am, Marriott Marquis—M105
Editors of Economics Journals

Meeting—Invitation Only
____________________

7:30 am – 3:30 pm, Marriott Marquis—M301
CSWEP

Hospitality Room
____________________

10:00 am, Hilton Atlanta—Room 210
Economists for Peace and Security

Board and Fellows Meeting—Invitation Only
____________________

11:30 am, Marriott Marquis—M304
AEA-Committee on Economic Education

On-line Training Modules for Econometric Methods in Economic 
Education Research and Luncheon—Invitation Only

____________________

2:00 pm, Hilton Atlanta—Crystal Executive Broadroom
Econometric Society

Econometrica Co-Editors Meeting—Invitation Only
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Saturday • January 2

SAT
6:30

6:30 pm  Hilton Atlanta—Grand Ballroom A
ASE

Economics for the Good Society (E3)
Presiding: Betsy Jane Clary, College of Charleston

Joseph E. Stiglitz, Columbia University—Homoeconomicus: The 
Impact of the Economic Crisis on Economic Theory

Program of Sessions

#
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8:00 am  Hilton Atlanta—Room 210
AAEA

Information, Prices and Healthy Lifestyle Choices of Adults (Q1)
Presiding: Abe Tegene, Economice Research Service/USDA

Greg Colson, University of Georgia, and Wallace Huffman, 
Iowa State University—Consumers’ Willingness to Pay for GM Foods with 
Product-Enhancing Nutritional Attributes and Information Effects

Joshua P. Berning, University of Conneticut, Hayley H. Choui-
nard, Washington State University, and Jill J. McCluskey, Washing-
ton State University—Measuring the Impact of Nutrition Labels on Food 
Purchasing Decisions: A Field Experiment with Scanner Data

Yanni Chen, Iowa State University, and Wallace Huffman, Iowa 
State University—Reading Food Labels, Food Prices and Adult Lifestyle 
Choices: Regular Physical Activity and Healthy Weight/BMI

Lisa Powell, University of Illinois-Chicago, and Euna Han, Univer-
sity of Illinois-Chicago—Adult Obesity and the Price and Availability of 
Food in the United States

Discussants: Jayson Lusk, Oklahoma State University

Zhuo Chen, Centers for Disease Control

8:00 am  Hilton Atlanta—Room 212
ACES

Labor Market Institutions and Informality (P5)
Presiding: Nicola Fuchs-Schuendeln, Goethe University-Frankfurt

Brooke Helppie, University of Michigan, and Katherine Ter-
rell, University of Michigan—The Informal Sector, Minimum Wages, 
and Enforcement: New Evidence from Brazil

Thomas Dohmen, Maastricht University, Hartmut Lehmann, 
University of Bologna, and Melanie Khamis, IZA—Risk Attitudes, 
Time Preferences and the Incidence of Informality among Workers: Evi-
dence from a Transition Country

Hartmut Lehmann, University of Bologna, and Alexander 
Muravyev, IZA—The Evolution of Labor Market Institutions and Infor-
mality in Transition Countries

Simon Commander, European Bank for Reconstruction and Devel-
opment, Natalia Isachenkova, Kingston University, and Yulia 
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Radionova, University College London—A Model of the Informal 
Economy with an Application to Ukraine

Discussants: David Jaeger, City University of New York

Jan Svejnar, University of Michigan

Milan Vodopivec, World Bank

Ira N. Gang, Rutgers University

8:00 am  Atlanta Marriott Marquis—M102
AEA

Circumstance and Selection in Early Childhood Health (J1)
Presiding: Dora Costa, University of California-Los Angeles & NBER

Douglas Almond, Columbia University, Hongbin Li, Tsinghua 
University, and Lingsheng Meng, University of Maryland—Son Pref-
erence and Early Childhood Investments in China

Elizabeth Ananat, Duke University & NBER, and Joanna Lahey, 
Texas A&M University—Are “Wanted” Children Better Off?: Effects of 
Child Wantedness on Economic and Health Outcomes

Hoyt Bleakley, University of Chicago & NBER—Coping with the 
Inevitable: The Diminishing Effect of Early-Life Weather on Adult Income

Price Fishback, University of Arizona & NBER, and Melissa 
Tomasson, Miami University in Ohio & NBER—The Effects of Ex-
periencing the Great Depression as a Child on Socioeconomic and Health 
Outcomes

Karen Norberg, Washington University-St. Louis & NBER—Vulner-
able Mothers and Vulnerable Sons: Low-Cognitive-Achievement Mothers 
Discriminate Against Low Birth Weight Sons More Than Low Birth Weight 
Daughters

Discussants: Ren Mu, Texas A&M University

Joe Ferrie, Northwestern University & NBER

Dora Costa, University of California-Los Angeles & NBER

Rodney Andrews, University of Texas-Dallas

Diane Schanzenbach, University of Chicago
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8:00 am  Atlanta Marriott Marquis—A701
AEA

Credit Constraints, House Prices and Agglomeration (E5)
Presiding: John V. Duca, Federal Reserve Bank-Dallas

John V. Duca, Federal Reserve Bank-Dallas, John Muellbauer, 
Nuffield College, University of Oxford, and Anthony Murphy, Hert-
ford College—House Prices and Credit Constraints: Making Sense of the 
U.S. Experience

John Muellbauer, Nuffield College, University of Oxford, and 
Anthony Murphy, Hertford College, University of Oxford—Booms 
and Busts in UK House Prices: The Role of Credit

Morris A. Davis, University of Wisconsin-Madison, Jonas Fisher, 
Federal Reserve Bank-Chicago, and Toni Whited, University of 
Rochester—Agglomeration and Productivity: New Estimates and Macro-
economic

8:00 am  Atlanta Marriott Marquis—Marquis Ballroom - Salon A
AEA

Deficit (E6)
Presiding: TO BE ANNOUNCED

 Alan Auerbach, University of California-Berkeley

Thomas Sargent, New York University

Martin Feldstein, NBER and Harvard University

Robert Barro, Harvard University

8:00 am  Atlanta Marriott Marquis—M103
AEA

Development 1 (O1)
Presiding: Kui Wai Li, City University of Hong Kong

Robert S. Chirinko, University of Illinois-Chicago, and Debdulal 
Mallick, Deakin University—Adjustment Costs, the Marginal Product of 
Capital, and the Lucas Paradox

Michal Bauer, Charles University, and Julie Chytilova, Charles 
University—Women, Children and Patience: Experimental Evidence from 
Indian Villages
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Stelios Michalopoulos, Tufts University, Giovanni Prarolo, 
University of Bologna, and Alireza Naghavi, University of Bologna—
The Origins of Islam

Sandra M. Sequeira, Harvard University—On the Waterfront: An 
Empirical Study of Corruption in Ports

Madiha Afzal, University of Maryland—Voter Rationality and Politi-
cian Incentives: Exploiting Luck in Indian and Pakistani Elections

Honglin Wang, Hong Kong Monetary Authority, Fan Yu, Claremont 
McKenna College, Thomas Reardon, Michigan State University, 
Scott Rozelle, Stanford University, and Jikun Huang, Center for 
Chinese Agricultural Policy—Social Learning and Parameter Uncertainty in 
Irreversible Investments: Evidence from Greenhouse Adoption in Northern 
China

8:00 am  Atlanta Marriott Marquis—A708
AEA

Energy, Environmental, Regional (Q5)
Presiding: Michael Bonnal, University of Tennessee-Chattanooga

Michael Connelly Davis, Missouri S&T—An Examination of the 
Effects of Environmental Regulations on Retail Gasoline Price Seasonality

Barrett E. Kirwan, University of Maryland, and Stacy Sneer
inger, Wellesley College—Good for the Air, Bad for the Water: The Effect 
of Ethanol Production on Water Pollution

Jason Barr, Rutgers University, Troy Tassier, Fordham Universi-
ty, and Rossen Trendafilov, Fordham University—Geology versus 
Agglomeration: Bedrock Depth and the Formation of the Manhattan Sky-
line, 1890–1915

Paramita Sinha, RTI International, and Maureen Cropper, 
University of Maryland-College Park—The Value of Climate Amenities: 
Evidence from U.S. Migration Decisions

Myeong Hwan Kim, Indiana University-Purdue University Fort Wayne, 
and Nodir Adilov, Indiana University-Purdue University Fort Wayne—
The Lesser of Two Evils: An Empirical Investigation of FDI-Pollution 
Tradeoff

Oliver Falck, IFO Institute for Economic Research, and Stephan 
Heblich, Max Planck Institute of Economics—The Economic Impact of 
Regional Familiarity
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8:00 am  Atlanta Marriott Marquis—A705
AEA

Export Dynamics (F1)
Presiding: Emanuel Ornelas, London School of Economics

James Tybout, Pennsylvania State University, Jonathan Eaton, 
New York University, Marcela Eslava, Universidad de los Andes, 
Maurice Kugler, Harvard University, and C. J. Krizan, U.S. Bureau 
of the Census—An Empirical Model of Search and Learning in Export 
Markets

Caroline Freund, World Bank, and Marta Pierola, World 
Bank—Export Entrepreneurs: Evidence from Peru

Costas Arkolakis, Yale University, Theodore Papageorgiou, 
and Pennsylvania State University—Learning and Selection into Exporting

Emanuel Ornelas, London School of Economics, Facundo 
Albornoz, University of Birmingham, Hector F. Calvo-Pardo, 
University of Southampton, and Gregory Corcos, Norwegian School 
of Economics and Business Administration—Sequential Exporting

Discussants: Beata Javorcik, University of Oxford

Nina Pavnick, Dartmouth College

Natalia Ramondo, University of Texas-Austin

Kalina Manova, Stanford University

8:00 am  Atlanta Marriott Marquis—A704
AEA

Financial Institutions 1 (G2)
Presiding: Rick Harris, Wake Forest University

Wei Jiang, Columbia University, Ashlyn Nelson, Stanford Univer-
sity, and Edward Vytlacil, Yale University—Liar’s Loans? The Effect 
of Low Documentation and Broker Channel on Loan Default

Mariassunta Giannetti, Stockholm School of Economics, and 
Andrei Simonov, Michigan State University—On the Real Effects of 
Bank Bailouts: Micro-Evidence from Japan

Stijn Claessens, International Monetary Fund, and Neeltje van 
Horen, Dutch Central Bank—Being a Foreigner Among Domestic Banks; 
Asset or Liability?
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Martin Knaup, Tilburg University, and Wolf B. Wagner, Til-
burg University—A Market-Based Measure of Credit Quality and Banks’ 
Performance During the Subprime Crisis

Tobias Adrian, Federal Reserve Bank-New York, and Markus 
Brunnermeier, Princeton University—CoVaR

Heather Michelle Luea, Tennessee State University—Does Payday 
Lending Impact Neighborhood Crime Rates?

8:00 am  Atlanta Marriott Marquis—M104
AEA

Housing and Labor Markets (J2)
Presiding: Fernando Ferreira, University Pennsylvania

Patrick Bayer, Duke University—Dynamic Housing and Labor Market 
Equilibrium in a System of Cities

Enrico Moretti, University of California-Berkeley—Real Wage 
Inequality

Nathaniel Baum-Snow, Brown University—Changes in Urban 
Transportation Infrastructure and Commuting Patterns in U.S. Metropolitan 
Areas, 1960–2000

Matias Busso, Inter-American Development Bank, and Patrick 
Kline, University of California-Berkeley—Do Local Economic Devel-
opment Programs Work? Evidence from the Federal Empowerment Zone 
Program

8:00 am  Atlanta Marriott Marquis—A707
AEA

Ideas, Location and Innovation Policy (O3)
Presiding: Julia Lane, National Science Foundation

Lee Fleming, Harvard University, Matt Marx, Harvard University, 
Jasjit Singh, INSEAD, and Debbie Strumsky, University of North 
Carolina-Charlotte—Regional Disadvantage: How Non-compete Agree-
ments Impact Careers, Entrepreneurship, and Innovative Dynamics

Jeffrey Furman, Boston University, Fiona Murray, Massachusetts 
Institute of Technology, and Scott Stern, Northwestern University—
The Foundations of Regional Scientific Advantage: The Impact of Federal 
Stem Cell Policy on the Geography of Scientific Discovery
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Suzanne Scotchmer, University of California-Berkeley—Modeling 
the Innovative Process: Policy Implications

Pierre Azoulay, Massachusetts Institute of Technology, and Joshua 
Graff Zivin, University of California-San Diego—Estimating the Effect 
of Exposure to Superstar Scientists: Evidence from Academia and the Bio-
pharmaceutical Sector

Discussants: Carol Corrado, Conference Board

Dan Black, University of Chicago

Julia Lane, National Science Foundation

Wes Cohen, Duke University

8:00 am  Atlanta Marriott Marquis—M105
AEA

Internationalization of Firms (F1)
Presiding: Ryuhei Wakasugi, Kyoto University

Ryuhei Wakasugi, Kyoto University, and Ayumu Tanaka, Kyoto 
University—Firm Heterogeneity and Different Modes of Internationaliza-
tion: Evidence from Japanese Firms

Yasuyuki Todo, University of Tokyo—Quantitative Evaluation of De-
terminants of Export and FDI: Firm-Level Evidence from Japan

Hitoshi Sato, Institute of Developing Economies—Firm Heterogeneity 
and FDI with Matching Frictions

Toshiyuki Matsuura, Keio University, and Banri Ito, Senshu 
University—Intra-Firm Trade and Contract Completeness: Evidence from 
Japanese Affiliate Firms

8:00 am  Atlanta Marriott Marquis—A702
AEA

K-12 Economic and Financial Literacy Education (O0)
Presiding: Richard MacDonald, St. Cloud State University

Roger B. Butters, University of Nebraska-Lincoln, and Tammie 
Fischer, University of Nebraska-Lincoln—Human Capital in the Class-
room: Teacher Comprehension and Student Achievement

Rebecca Campbell Smith, Mississippi State University, Erin 
Sharp, Mississippi State University, and Joshua D. Pitts, Mississippi 
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State University—Evaluation of Financial Fitness for Life Program and 
Future Outlook in the Mississippi Delta

John Swinton, Georgia College & State University—Quantifying the 
Impact of the Virtual Economics Materials on Georgia Student Achievement

Jennifer Pitzer, University of Cincinnati, and George Vrede-
veld, University of Cincinnati—EnterpriseMath: Impact of Economics 
and Financial Literacy on Math Achievement and Attitudes

Discussants: Paul W. Grimes, Mississippi State University

James O’Neill, University of Delaware

William Bosshardt, Florida Atlantic University

Matthew Nicklay, St. Cloud State University

8:00 am  Atlanta Marriott Marquis—M303
AEA

Labor Mobility (J6)
Presiding: Andrey Launov, University of Mainz

Andrey Launov, University of Mainz, Irene Schumm, University 
of Wuerzburg, and Klaus Waelde, University of Mainz—Estimating 
Incentive and Welfare Effects of Non-Stationary Unemployment Benefits

Wei Ha, UNICEF-ESARO, Junsen Zhang, Chinese University of 
Hong Kong, and Junjian Yi, Chinese University of Hong Kong—Internal 
Migration and Income Inequality in China: Evidence from Village Panel 
Data

Marco Caliendo, IZA Bonn, Deborah Cobb-Clark, Austra-
lian National University, and Arne Uhlendorff, IZA Bonn—Locus of 
Control and Job Search Strategies

Silke Anger, DIW Berlin—The Cyclicality of Effective Wages Within 
Employer-Employee Matches in a Rigid Labor Market

Regis Barnichon, Federal Reserve Board—Vacancy Posting, Job 
Separation and Unemployment Fluctuations

Ye Zhang, Indiana University-Purdue University-Indianapolis—
Employer Learning Under Asymmetric Information: The Role of Job 
Mobility
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8:00 am  Atlanta Marriott Marquis—M302
AEA

Methods and Applications (C1)
Presiding: David Colander, Middlebury College

Andriy Norets, Princeton University, and Sam Schulhofer-
Wohl, Princeton University—Heterogeneity in income processes

Songfa Zhong, Hong Kong University of Science and Technology, 
Soo Hong Chew, Hong Kong University of Science and Technology, 
Salomon Israel, Hebrew University, and Richard Ebstein, He-
brew University—A Neurochemical Theory of Decision Making Under Risk

Hatice Ozer-Balli, Massey University, David H. Papell, Univer-
sity of Houston, and Christian J. Murray, University of Houston—
Median Unbiased Estimation of Structural Change Models: An Application 
to PPP

Riccardo Colacito, University of North Carolina-Chapel Hill, and 
Mariano Massimiliano Croce, University of North Carolina-
Chapel Hill—Risk Sensitive Allocations With Multiple Goods in Interna-
tional Finance: Existence, Survivorship, and Dynamics

Sebastian Fehrler, University of Zurich, Michael Kosfeld, 
University of Frankfurt—Can You Trust the Good Guys?

Takuya Nakaizumi, Kanto Gakuin University, Mitsuharu Wata-
nabe, Kanto Gakuin University—Field Experiment on Incentive of Com-
pilation and Behavioral Evaluation in Peer Review System

8:00 am  Atlanta Marriott Marquis—A706
AEA

National Defense Policy: Analysis and Implications (H1)
Presiding: Mike Hanlon, University of Washington

Eli Berman, University of California-San Diego, Jacob N. Shapiro, 
Princeton University, and Joseph H. Felter, Stanford University—Can 
Hearts and Minds Be Bought? The Economics of Counterinsurgency in Iraq

Radha Iyengar, London School of Economics, Jonathan 
Monten, Yale University, and Matt Hansen, National Bureau of 
Economic Research—The Impact of Reconstruction Spending on the Labor 
Market for Insurgents

Mike Hanlon, University of Washington—The Cooption of Violent 
Rebels into Criminal States
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Ioana M. Petrescu, American Enterprise Institute—The Humanitarian 
Impact of Economic Sanctions

Chris Blattman, Yale University, and Bernd Beber, Columbia 
University—The Industrial Organization of Rebellion: The Logic of Forced 
Labor and Child Soldiering

Discussants: Justin Wolfers, University of Pennsylvania

Stefano Dellavigna, University of California-Berkeley

Michael McBride, University of California-Irvine

Robert McNab, Naval Postgraduate School

Edward Miguel, University of California-Berkeley

8:00 am  Atlanta Marriott Marquis—M304
AEA

Perspectives on Social Security, Saving, and Retirement (H5)
Presiding: Dayanand Manoli, University of California-Los Angeles

Kristine Brown, University of Illinois-Urbana-Champaign—The 
Link between Pensions and Retirement Behavior: Lessons from California 
Teachers

Dayanand Manoli, University of California-Los Angeles, Kath-
leen Mullen, RAND Corporation, and Mathis Wagner, University 
of Chicago—Pension Benefits and Retirement Decisions: Income vs. Price 
Effects

Jeffrey B. Liebman, Harvard University, and Erzo F. P. Luttmer, 
Harvard University—The Perception of Social Security Incentives for Labor 
Supply and Retirement: The Median Voter Knows More Than You’d Think

Miles Kimball, University of Michigan, Tyler Shumway, Univer-
sity of Michigan—Fatalism, Locus of Control, and Retirement Saving

John Karl Scholz, University of Wisconsin, Ananth Seshadri, 
University of Wisconsin-Madison—Children and Household Wealth

Discussants: Courtney Coile, Wellesley College

Eric French, Federal Reserve Bank-Chicago

Giovanni Mastrobuoni, Collegio Carlo Alberto

Kathleen Mullen, RAND

Jeff Brown, University of Illinois-Urbana-Champaign
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8:00 am  Atlanta Marriott Marquis—L401
AEA

The Firm and Regulation (L2)
Presiding: Stephen Strand, Carleton College

Teresa D. Harrison, Drexel University, and Katja Seim, Univer-
sity of Pennsylvania—Measuring the Degree of Competition Between Non
profits and For-Profits: The Case of Fitness Centers

Kristina Steffenson McElheran, Harvard Business School—
Delegation in Multi-Establishment Firms: The Structure of I.T. Systems 
Purchasing Authority

S. Brock Blomberg, Claremont McKenna University, and Rozlyn 
C. Engel, U.S. Military Academy—Efficacy and Durability of Terrorist 
Organizations: New Evidence from the ITERATE Database, 1968–2007

Gautam Gowrisankaran, University of Arizona, Marc Rys-
man, Boston University—Estimating Network Effects in the DVD Market

Antoinette Schoar, Masssachusetts Institute of Technology, and 
Rajkamal Iyer, Massachusetts Institute of Technology—The Impor-
tance of Hold Up in Contracting: Evidence from a Field Experiment

Ulrich Schuewer, Goethe University-Frankfurt—Add-on Pricing, 
Consumer Myopia and Regulatory Intervention

8:00 am  Atlanta Marriott Marquis—International B
AEA

The Maturity Structure of Sovereign Debt (F3)
Presiding: Dirk Niepelt, Gerzensee, Bern and IIES, Stockholm

Cristina Arellano, University of Minnesota & Federal Reserve 
Board-Minnesota, and Ananth Ramanarayanan, Federal Reserve 
Bank-Dallas—Default and the Maturity Structure in Sovereign Bonds

Satyajit Chatterjee, Federal Reserve Bank-Philadelphia, and 
Burcu Eyigungor, Koc University—Maturity, Indebtedness, and 
Default Risk

Juan Carlos Hatchondo, Federal Reserve Bank-Richmond, 
and Leonardo Martinez, Federal Reserve Bank-Richmond—Long-
duration Bonds and Sovereign Defaults

Dirk Niepelt, Gerzensee, Bern and IIES, Stockholm—Debt-Maturity 
without Commitment
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Discussants: Satyajit Chatterjee, Federal Reserve Bank-Philadelphia

Ananth Ramanarayanan, Federal Reserve Bank-Dallas

Dirk Niepelt, Gerzensee, Bern & IIES, Stockholm

Leonardo Martinez, Federal Reserve Bank-Richmond

8:00 am  Atlanta Marriott Marquis—A703
AEA

Topics in Knowledge Spillovers (O3)
Presiding: Prithwiraj Choudhury, Harvard Business School

Prithwiraj Choudhury, Harvard Business School—Looking In-
side a Multinational R&D Center in an Emerging Market: Cross-border 
Employee Mobility, Social Networks and Knowledge Creation

Keith Head, University of British Columbia, Deborah Swenson, 
University of California-Davis, and Ran Jing, University of International 
Business and Economics and University of British Columbia—From Beijing 
to Bentonville: Do Multinational Retailers Link Markets?

Jie Cai, University of New South Wales and University of British 
Columbia—Knowledge Spillovers and Firm Size Heterogeneity

Yao Li, University of Western Ontario—Borders and Distance in Knowl-
edge Spillovers: Dying over Time or Dying with Age?

8:00 am  Atlanta Marriott Marquis—Atrium Ballroom A
AEA

What’s Happening to Unemployment in the Current Recession (E3)
Presiding: Christopher Pissarides, London School of Economics

Robert Shimer, University of Chicago

Steven J. Davis, University of Chicago

Lawrence Katz, Harvard University

Christopher Pissarides, London School of Economics
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8:00 am  Atlanta Marriott Marquis—International C
AEA

Work, Fertility, and Family Formation (O0)
Presiding: H. Elizabeth Peters, Cornell University

Delia Furtado, University of Connecticut, and Heinrich Hock, 
Florida State University—The Effects of Low-Skilled Immigrant Labor on 
Female Work and Fertility Decisions

Gulcin Gumus, Florida International University, and Jungmin Lee, 
Florida International University—Child Adoption and Infertility Treatment 
Utilization

Melinda Miller, United States Naval Academy—The Effect of Slavery 
on Family Formation

Melinda Morrill, North Carolina State University, and Judith K. 
Hellerstein, University of Maryland—Macroeconomic Conditions and 
Marital Dissolution

Discussants: Una Osili, Purdue University-Indianapolis

Lisa Gennetian, Brookings Institution

Howard Bodenhorn, Clemson University

Betsey Stevenson, University of Pennsylvania

8:00 am  Hilton Atlanta—Room 211
AERE

Sustainability and Natural Resources (Q5)
Presiding: Y. Hossein Farzin, University of California-Davis

Junie Zhang, University of California-San Diego—An Economet-
ric Analysis of the Clean Development Mechanism and Sustainable 
Development

Erin Sills, North Carolina State University, Simone Bauch, North 
Carolina State University, Subhrendu K. Pattanayak, Duke Univer-
sity—Community-Based Conservation After External Funding Ends: The 
Role of Social Networks in Sustaining or Dissipating Impacts

Quinn Weninger, Iowa State University, and Luc Veyssiere, Iowa 
State University—Multiple-Species Fishing Across Time and Space

Kathy Baylis, University of Illinois, Yazhen Gong, University of 
British Columbia, and Shun Wang, University of British Columbia—
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Bridging Versus Bonding Social Capital and the Management of the Fire-
wood Commons

Discussants: Bruce Mizrach, Rutgers University

Paul Ferraro, Georgia State University

Kurt Schnier, Georgia State University

Katie Dickinson, University of Wisconsin-Madison

8:00 am  Hilton Atlanta—Grand Salon E
AFA

Behavioral Finance-Theory and Experiment (G1)
Presiding: Nicholas Barberis, Yale University

Matthew Rabin, University of California-Berkeley, and Dimitri Vay-
anos, London School of Economics & Political Science—The Gambler’s 
and Hot-Hand Fallacies: Theory and Application

Stephane Villeneuve, University of Toulouse 1, and Sebastien 
Pouget, University of Toulouse 1—Price Formation with Confirmation 
Bias

Rik Sen, Hong Kong University of Science and Technology, and Robert 
Tumarkin, New York University—Stocking Up: Executive Optimism 
and Share Retention

Discussants: Bing Han, University of Texas-Austin

Nicholas Barberis, Yale University

Ulrike Malmendier, University of California-Berkeley

8:00 am  Hilton Atlanta—Grand Ballroom B
AFA

Commodities (G1)
Presiding: Lasse Pedersen, New York University

Viral V. Acharya, New York University, Lars A. Lochstoer, 
Columbia University, and Tarun Ramadorai, University of Oxford—
Limits to Arbitrage and Hedging: Evidence from Commodity Markets

Frans A. de Roon, Tilburg University, Theo E. Nijman, Tilburg Uni-
versity, Marta Szymanowska, Erasmus University Rotterdam, and 
Rob van den Goorbergh, ABP Investments—An Anatomy of Com-
modity Futures Returns: Time-Varying Risk Premiums
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Harrison G. Hong, Princeton University, and Motohiro Yogo, 
University of Pennsylvania—Digging into Commodities

Discussants: Gary Gorton, Yale University

Hendrik Bessembinder, University of Utah

Erkko Etula, Federal Reserve Bank of New York

8:00 am  Hilton Atlanta—Grand Salon D
AFA

Derivatives: Option Pricing (G1)
Presiding: Michael Johannes, Columbia University

Alan Bester, University of Chicago, Victor Hugo Martinez, 
City University of New York-Baruch College, and Ioanid Rosu, Univer-
sity of Chicago—Option Pricing on Cash Mergers

Peter F. Christofferson, McGill University, Kris Jacobs, McGill 
University, and Chayawat Ornthanalai, McGill University—
Exploring Time-Varying Jump Intensities: Evidence from S&P 500 Returns 
and Options

Nicole Branger, University of Muenster, Alexandra Han-
sis, House of Finance, and Christian Schlag, Goethe University-
Frankfurt—Expected Option Returns and the Structure of Jump Risk Premia

Discussants: Ajay Subramanian, Georgia State University

David Bates, University of Iowa

Mikhail Chernov, London Business School

8:00 am  Hilton Atlanta—Grand Ballroom D
AFA

Executive Compensation (G3)
Presiding: Dirk Jenter, Stanford University

John R. Graham, Duke University, Si Li, Wilfrid Laurier University, 
and Jiaping Qiu, McMaster University—Managerial Attributes and 
Executive Compensation

John M. Bizjak, Portland State University, Michael L. Lemmon, 
University of Utah, and Thanh Lai Nguyen, University of Utah—Are 
All CEOs above Average? An Empirical Analysis of Compensation Peer 
Groups and Pay Design
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Camelia M. Kuhnen, Northwestern University, Alexandra 
Niessen, University of Cologne—Is Executive Compensation Shaped by 
Public Attitudes?

Discussants: Carola Frydman, Massachusetts Institute of Technology

Jun Yang, Indiana University-Bloomington

David Yermack, New York University

8:00 am  Hilton Atlanta—Grand Ballroom C
AFA

Investment and Product Markets (G1)
Presiding: Christopher Hennessy, University of California-Berkeley

Brandon Julio, London Business School, and Youngsuk Yook, 
University of North Carolina-Chapel Hill—Political Uncertainty and 
Corporate Investment Cycles

Murillo Campello, University of Illinois-Urbana-Champaign, John 
R. Graham, Duke University, and Campbell R. Harvey, Duke 
University—The Real Effects of Financial Constraints: Evidence from a 
Financial Crisis

Mitchell A. Petersen, Northwestern University, and Michael W. 
Faulkender, University of Maryland—Investment and Capital Con-
straints: Reparations Under the American Jobs Creation Act

Discussants: Toni Whited, University of Rochester

Vikrant Vig, London Business School

Michael Roberts, University of Pennsylvania

8:00 am  Hilton Atlanta—Grand Ballroom A
AFA

Volatility (G1)
Presiding: Jeffrey Russell, University of Chicago

Sohnke M. Bartram, Lancaster University, Gregory W. Brown, 
University of North Carolina-Chapel Hill, and Rene M. Stulz, Ohio 
State University—Why Do Foreign Firms Have Less Idiosyncratuc Risk 
than U.S. Firms?

Jaewon Choi, New York University, and Matthew P. Richardson, 
New York University—The Volatility of the Firm’s Assets
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Alberto G.P. Rossi, University of California-San Diego, and Allan 
G. Timmermann, University of California-San Diego—What is the 
Shape of the Risk-Return Relation?

Discussants: Omid Sabbaghi, University of Detroit Mercy

Robert Chirinko, University of Illinois-Chicago

Claudia Moise, Case Western Reserve University

8:00 am  Hilton Atlanta—Room 205
AFEE

Institutional Approaches to Freedom
Presiding: John F. Henry, University of Missouri-Kansas City

James Ronald Stanfield, Colorado State University, and Michael 
C. Carroll, Bowling Green State University—Governance and Freedom 
in a Complex Global Economy

Ingrid Rima, Temple University—From Managerial Capitalism to 
Information System Capitalism: The Necessity for the Guidance of Political 
Economy

Charles J. Whalen, Cornell University—Full Employment with 
Liberty: Commons, Keynes, and the Post-Keynesian Institutionalists

Mathew Forstater, University of Missouri-Kansas City—Spontane-
ous Conformity: North, South, East, and West

Michael J. Murray, Central College—From Economic Freedom to 
Economic and Social Poverty: Institutional Approaches to the Business 
Enterprise, Structural Change, and the Role for Government

8:00 am  Hilton Atlanta—Room 201
AFEE

Markets: Social Provisioning and Public Services (H1)
Presiding: Phani Wunnava, Middlebury College

Andrew E. Michael, Intercollege Larnaca—The Pursuit of Happiness 
in Free Markets

Stephen P. Paschall, Lovett Bookman Harmon Marks LLP—Security 
of Expectations and Freedom of Choice in the Health Insurance Market
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8:00

Wayne Edwards, University of Alaska-Anchorage & Dartmouth Col-
lege—Does the Market System Address Adequately Rural Service Delivery 
Rigidities?

Enrico Schobel, University of Erfurt—Self-Regulated Markets for 
Professional Legal Services: The Case of Tax Intermediaries

Robert Ashford, Syracuse University—Replacing the Flawed Neolib-
eral Analysis of Capitalism and Freedom with an Analysis that Promotes 
Sustainable Growth, Poverty Reduction, Equal Opportunity and Individual 
Freedom

8:00 am  Hilton Atlanta—Room 206
AREUEA

Agglomeration (R1)
Presiding: Robert W. Helsley, University of California-Berkeley

Marigee Bacolod, University of California-Irvine, Bernardo S. 
Blum, University of Tornoto, and William C. Strange, University of 
Tornoto—Elements of Skill: Traits, Abilities, and Agglomeration

David Albouy, University of Michigan—What Are Cities Worth? Land 
Rents, Local Productivity, and the Capitalization of Amenity Values

Christian L. Redfearn, University of Southern California—The 
Manifestation of Agglomeration: Intrametropolitan

Leah Brooks, University of Tornoto, and Byron Lutz, Federal 
Reserve Board—When and Where Do Cities Grow Upwards? An Intra-
Metropolitan Analysis of the Factors Determining Building Density

Discussants: Jeffrey Lin, Federal Reserve Bank-Philadelphia

Gerald Carlino, Federal Reserve Bank-Philadelphia

Anthony Yezer, George Washington University

Katherine O. Regan, New York University

8:00 am  Hilton Atlanta—Room 204
AREUEA

House Price and Risk (R3)
Presiding: Karl “Chip” Case, Wellesley College
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Paul E. Carrillo, George Washington University, Dirk W. Early, 
Southwestern University, and Edgar Olsen, University of Virginia—
New Cross-Sectional Price Indices for All Areas in the United States

James D. Shilling, DePaul University, and Yuichiro Kawaguchi, 
Waseda University—The Residential Land Price Deflation in Japan: A Lost 
Two Decades

Nancy Wallace, University of California-Berkeley, and Richard 
Stanton, University of California-Berkeley—Dynamic House Price 
Indexes: Theoretical Foundations and a s New Estimator

John Cotter, University College Dublin, and Stuart Gabriel, Uni-
versity of California-Los Angeles—Risk and House Price Returns

8:00 am  Hilton Atlanta—Room 203
AREUEA

REITs (G2)
Presiding: David H. Downs, Virginia Commonwealth University

Crocker Liu, Cornell University, Peter Liu, Cornell University, and 
Zhipeng Zhang, Boston College—Asset Liquidation Value and Financ-
ing Choice The Curious Case of REITs

Robert Edelstein, University of California-Berkeley, Paul Anglin, 
University of Guelph, Yanmin Gao, University of Alberta, and Des-
mond Tsang, McGill University—How Does Corporate Governance 
Affect the Quality of Investor Information? The Curious Case of REITs

Yildiray Yildirim, Syracuse University, Bradford Case, 
NAREIT, and Massimo Guidolin, Federal Reserve Bank-St. Louis—
Markov Switching Dynamics in REIT Returns: Univariate and Multivariate 
Evidence on Forecasting Performance

Brent W. Ambrose, Pennsylvania State University, Shaun Bond, 
University of Cincinnati, and Joseph T.L. Ooi, National University of Sin-
gapore—Secured Debt and Corporate Performance: Evidence from REITs

Discussants: Tobias Mulhofer, Indiana University

Carlos Slawson, Louisanna State University

Simon Stevenson, City University

Steffen Sebastian, University of Regensburg
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8:00 am  Hilton Atlanta—Room 407
ES

Advances in Bayesian Nonparametrics (C1)
Presiding: Matthew C. Harding, Stanford University

Matthew C. Harding, Stanford University, Martin Burda, Uni-
versity of Toronto, and Jerry Hausman, Massachusetts Institute of 
Technology—Understanding Choice Intensity: A Poisson Mixture Model 
with Logit-based Random Utility Selective Mixing

Siddhartha Chib, Washington University-St. Louis, and Edward 
Greenberg, Washington University-St. Louis—Estimation and Com-
parison of Nonparametric Panel Models

Ivan Jeliazkov, University of California-Irvine—Nonparametric Vector 
Autoregressions and the Post-War U.S. Economy

Mark J. Jensen, Federal Reserve Bank-Atlanta, and John M. Maheu, 
University of Toronto and RCEA—Bayesian Semiparametric Stochastic 
Volatility Modelin

8:00 am  Hilton Atlanta—Room 404
ES

Legislative Bargaining (H1)
Presiding: Salvatore Nunnari, CalTech

Tasos Kalandrakis, University of Rochester, and John Duggan, 
University of Rochester—Electoral and Policy Dynamics in US Politics

Pohan Fong, City University of Hong Kong, David P. Baron, Stan-
ford University, and Daniel Diermeier, Northwestern University—A 
Dynamic Theory of Parliamentary Democracy

Marco Battaglini, Princeton University, and Emanuel Vespa, 
New York University—An Experimental Investigation of Malapportionment 
in Bicameral Legislatures

Salvatore Nunnari, CalTech, Marco Battaglini, Princeton 
University, and Thomas Palfrey, Caltech—Political Institutions and 
Investment in Public Infrastructure

SUN
8:00
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8:00 am  Hilton Atlanta—Room 403
ES

Macroeconomics and Development (O1)
Presiding: Hyeok Jeong, Vanderbilt University

Shu-shiuan Lu, National Tsing Hua University—How Does Arithmetic 
Demystify Growth Success?

Joseph Kaboski, Ohio State University, Yongseok Shin, Wash-
ington University, and Francisco J. Buera, University of California-
Davis—Finance and Development: A Tale of Two Sectors

Virgiliu Midrigan, New York University, and Daniel Xu, New York 
University—Accounting for Plant-Level Misallocation

Juliano Assunlpo, PUC-Rio, Sergey Mityakov, Clemson 
University, and Robert Townsend, Massachusetts Institute of Technol-
ogy—Bank Ownership and Expansion of the Financial System in Thailand

Discussants: Chang-Tai Hsieh, University of Chicago

Roberto Rigobon, Massachusetts Institute of Technology

Jan De Loecker, Princeton University

Timothy G. Conley, University of Chicago

8:00 am  Hilton Atlanta—Room 406
ES

Monetary Policy and Credit Frictions (E3)
Presiding: Oleksiy Kryvtsov, Bank of Canada

Timothy Stephen Fuerst, Bowling Green State University, 
Charles Carlstrom, Federal Reserve Bank-Cleveland, and Matth-
ias Paustian, Bank of England—Optimal Monetary Policy in a Model 
with Agency Costs

Pengfei Wang, Hong Kong University of Science and Technology, and 
Yi Wen, Federal Reserve Bank-St. Louis & Tsinghua University, Beijing—
Financial Development and Economic Volatility: A Unified Explanation

Vasco Curdia, Federal Reserve Bank-New York, and Michael 
Woodford, Columbia University—Credit Frictions and Optimal 
Monetary Policy
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8:00 am  Hilton Atlanta—Room 405
ES

Reputation and Learning (C7)
Presiding: Xi Weng, University of Pennsylvania

In-Uck Park, University of Bristol, and Bruno Jullien, Toulouse 
School of Economics—Reputation Online: An Adverse-Selection Model 
without “Committed” Types

Moritz Meyer-ter-Vehn, University of California-Los Angeles, 
and Simon Board, University of California-Los Angeles—Reputational 
Incentives and Dynamics

Jin Li, Northwestern University, and Yuk-fai Fong, Northwestern Uni-
versity—The Use of Information in Relational Contracts

Xi Weng, University of Pennsylvania, and Jan Eeckhout, University 
of Pennsylvania & UPF Barcelona—Assortative Learning

8:00 am  Hilton Atlanta—Room 401
ES

Structural Breaks and Parameter Instabilities (C2)
Presiding: Ulrich K. Mueller, Princeton University

Barbara Rossi, Duke University, and Atsushi Inoue, North 
Carolina State University—Identifying the Sources of Instabilities in Mac-
roeconomic Fluctuations

Otilia Boldea, Tilburg University, Alastair R. Hall, University of 
Manchester, and Sanggohn Han, Hyundai Research Institute—Infer-
ence Regarding Multiple Structural Changes in Linear Models with Endog-
enous Regressors

Ulrich K. Mueller, Princeton University, and Graham Elliott, 
University of California-San Diego—Pre and Post Break Parameter Inference

Zhongjun Qu, Boston University, and Tatsushi Oka, Boston Univer-
sity—Estimating Structural Change in Regression Quantiles

Sophocles Mavroeidis, Brown University, and Leandro Mag-
nusson, Tulane University—Identifying Euler Equation Models via 
Stability Restrictions

SUN
8:00
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8:00 am  Hilton Atlanta—Room 402
ES

Wage and Income Inequality (J3)
Presiding: Robert G. Valletta, Federal Reserve Bank-San Francisco

James X. Sullivan, University of Notre Dame, and Bruce D. Meyer, 
University of Chicago and NBER—Consumption and Income Inequality in 
the U.S.: 1972–2005

Damba Lkhagvasuren, Concordia University—Cross Sectional Vol-
atility of Individual Income Processes

Takashi Yamashita, Nova Southeastern University—Keeping up with 
the Joneses in McMansions: Changes in Wealth Inequality between High-
School and College Graduates

Elke Jutta Jahn, University of Aarhus, IAB Nuremberg, & IZA Bonn—
The Structure of the Temp Wage Gap in Slack Labor Markets

Discussants: Takashi Yamashita, Nova Southeastern University

Seik Kim, University of Washington

James X. Sullivan, University of Notre Dame

Robert G. Valletta, Federal Reserve Bank-San Francisco

8:00 am  Hilton Atlanta—Room 208
IAFFE

Gendered Labor Markets, Agriculture Production and Household 
Structures (In Middle East Asia) (O1)
Presiding: Linda Lucas, University of South Florida

Lina Salazar, American University, and Agnes Quisumbing, 
International Food Policy Research Institute—Impact of Gendered Labor 
Markets in the Rural Philippines

Fatma Gul Unal, Bard College at Simons Rock—Does Gender Matter? 
Household Structure and Off-Farm Labour Market Participation in Rural 
Turkey

Sohrab Behdad, Denison University, and Farhad Nomani, Ameri-
can University of Paris—Women’s Labor in the Islamic Republic of Iran: 
Losers and Survivors (1976–2006)

Discussant: Linda Lucas, University of South Florida
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8:00 am  Hilton Atlanta—Room 301
IBEFA

The Role of Central Bank Communication: Expectations and 
Financial Market Reactions in a Time of Crisis (E5)
Presiding: Marcel Fratzscher, European Central Bank

Carin Van Der Cruijsen, De Nederlandsche Bank, David-Jan 
Jansen, De Nederlandsche Bank, and Jakob de Haan, University of 
Groningen CESifo—Does the Public Understand the ECB? A Survey for the 
Netherlands

Andrew Hughes Hallett, George Mason University, University of 
St. Andrews & Center for Economic Policy Research, Giovannie di Bar-
tolomeo, University of Teramo, and Nicola Acocella, University 
of Rome La Sapienza—When Can Central Banks Anchor Expectations? 
How to Escape From a Financial Crisis?

Carlo Rosa, Louvain—What is the ECB Reaction Function? A Dynamic 
Probit Analysis

Michael Ehrmann, European Central Bank, and David Sonder-
mann, University of Munster—The Reception of Public Signals in Finan-
cial Markets: What if Central Bank Communication Becomes Stale?

Pierre Siklos, Wilfrid Laurier University, Viessmann European Re-
search Centre and Centre for International Governance Innovation—A Fail-
ure to Communicate? Central Banks Signalling of Interest Rate Changes in 
Good Times and in Bad

Discussants: Willene A. Johnson, Komaza, Inc.

Ke Pang, Wilfrid Laurier University

David G. Mayes, University of Auckland

A.G. Malliaris, Loyola University-Chicago

Jose Lopez, Federal Reserve Bank-San Francisco

8:00 am  Hyatt Regency—Baker
LERA

Collective Bargaining Under International Law: US Obligations and 
US Practice
Presiding: Sheldon Friedman, AFL-CIO

Roy J. Adams, University of Saskatchewan—Academic Perspective

Stefan Marculewicz, Miles & Stockbridge—Employer Perspective

SUN
8:00
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Ana Avendano, AFL-CIO—Labor Perspective

Tayo Fashoyin, International Labor Organization—The Global Com-
pact and the Right to Bargain: The American Experience

Sandra Polaski, United States Department of Labor—US DOL 
Perspective

8:00 am  Hyatt Regency—Greenbriar
LERA

Educational Reform from the Inside: Teachers’ Union - School 
Administration Partnerships
Presiding: Saul Rubinstein, Rutgers University

Laura Rico, ABC Federation of Teachers, and Gary Smuts, ABC 
Unified School District—Union-Management Partnership at ABC Unified 
School District

Francine Lawrence, Toledo Federation of Teachers, and John 
Foley, Toledo Public School District—Union-Management Partnership at 
Toledo Public School District

James Short, Plattsburgh City School District, and Roderick Sher-
man, Plattsburgh Teachers Association—Union-Management Partnership 
at Plattsburgh City School District

Discussants: Cheryl Teare, AFT Union Leadership Insitute

Joan Devlin, AFT Center for School Improvement

8:00 am  Hyatt Regency—Dunwoody
LERA

Sociotechnical Systems: Moving from the 20th to the 21st Century
Presiding: Betty Barrett, University of Illinois at Urbana-Champaign

Pamela Posey, STS Roundtable, and Peter Jay Sorenson, STS 
Roundtable—Tails and Dogs! Who’s Wagging Whom? The Inversion of 
“Technical Conversion Processes” and “IT Technical Systems”

Robert Bruno, University of Illinois at Urbana-Champaign—The 
Social Impact of Taxicab Technologies

Monica Bielski Boris, University of Illinois at Urbana-Champaign—
Bargaining Technology: Union Engineers Address Transformation

Discussant: Bert Painter, Royal Roads University
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8:00 am  Hilton Atlanta—Room 213
NEA/ASHE

Income and Growth (O1)
Presiding: Sue K. Stockly, Eastern New Mexico University

Gustavo Canavire-Bacarreza, Georgia State University, and 
Felix Rioja, Georgia State University—Financial Development and the 
Distribution of Income in Latin America and the Caribbean

Antonio Avalos, California State University-Fresno—The Widening 
Gap Between GDP and GNP: Implications for Developing Countries

Raja Kali, University of Arkansas, Javier Reyes, University of Ar-
kansas, Josh McGee, University of Arkansas, and Stuart Shirrell, 
University of Arkansas—The Architecture of Growth: Product Space, Small 
World Networks and Growth Acceleration

Andre Varella Mollick, The University of Texas-Pan American—
Income Inequality in the U.S.: The Kuznets Hypothesis Revisited

Discussants: Vicki Bogan, Cornell University

Javier Arturo Reyes, University of Arkansas

Luisa Blanco Raynal, Pepperdine University

David Molina, University of North Texas

8:00 am  Hilton Atlanta—Room 306
SGE

New Approaches to Economic Measurement in Productivity Analysis 
and National and International Accounting (O4)
Presiding: Steven Payson, Bureau of Economic Analysis

John Tang, US Census Bureau—Globalization and Price Volatility: Evi-
dence from U.S. Trade Flows

Natasha Xingyuan Che, Georgetown University—Intangible Capital 
and Structural Change: Theory and Evidence

Brian K. Sliker, Bureau of Economic Analysis—Asset Revaluations 
and Industry Net Rates of Return in a User-Cost Framework

Bruce Baker, Bureau of Economic Analysis—Measuring the Near-
Market Government Output

Discussants: W. Charles Sawyer, Texas Christian University

Leo Sveikauskas, Bureau of Labor Statistics

SUN
8:00

ASSA_Program.indb   51 11/17/09   7:46 AM



Sunday • January 3

52

Brian Sloboda, U.S. Postal Service

Katharine Abraham, University of Maryland

8:00 am  Atlanta Marriott Marquis—M109
TPUG

Empirical Studies of Airline Industry (L9)
Presiding: Volodymyr Bilotkach, University of California-Irvine

Philip Gayle, Kansas State University—Airline Strategic Alliances in 
Overlapping Markets: Should Policymakers Be Concerned?

Manuel A. Hernandez, Texas A&M University, and Steven N. 
Wiggins, Texas A&M University—Nonlinear Pricing Strategies and Mar-
ket Concentration in the Airline Industry

Nicholas Rupp, East Carolina University—Do Consumers Benefit from 
Price Assurance Guarantees? Evidence from On-Line Travel Agents

Volodymyr Bilotkach, University of California-Irvine—Dynamic
Effects of Multimarket Contact on Non-Price Product Characteristics: 
Evidence from an Airline Merger

Discussants: Volodymyr Bilotkach, University of California-Irvine

Nicholas Rupp, East Carolina University

Philip Gayle, Kansas State University

Steven Puller, Texas A&M University

8:00 am  Hilton Atlanta—Room 409
URPE

Heterodox Environmental Economics (Q5)
Presiding: Eban Goodstein, Center for Environmental Policy-Bard College

Robin Hahnel, American University—Has the Left Missed the Boat on 
Climate Change?

Paul Baer, Georgia Institute of Technology—The Greenhouse Develop-
ment Rights Framework

Paul Bartlett, St. Peter’s College—The Political Economy of Environ-
mental Science and Uncertainty

Richard Weisskoff, University of Miami—Recent Environmental 
Case Studies in Florida
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SUN
8:00

Discussants: Kristen Sheeran, Economics for Equity and the Environment 
Network

Eban Goodstein, Center for Environmental Policy-Bard College

8:00 am  Hilton Atlanta—Room 408
URPE

Journals, Rankings, and Heterodox Economics (B5)
Presiding: Cyrus Bina, University of Minnesota-Morris

Frederic S. Lee, University of Missouri-Kansas City—The Relative 
Contribution of Heterodox Economic Journals to Building Heterodox Eco-
nomics and to Pluralism in Economics

Marcella Corsi, Universita degli Studi di Roma, Carlo D’Ippoliti, 
Universita degli Studi di Roma, and Federico Lucidi, Universita degli 
Studi di Roma—La Sapienza, On the Evaluation of Economic Research: 
The Case of Italy

Agnieszka Ziomek, Poznan University of Economics—Institutional-
ism in Polish Science After 1989: Diagnosis and Recommendations

Martha Starr, American University—Increasing the Impact of Hetero-
dox Work: Insights from RoSE

Discussants: Jack Reardon, Hamline University

Paul Davidson, Journal of Post Keynesian Economics

10:15 am  Hilton Atlanta—Room 210
AAEA

Land Use and Climate Change: A Global Perspective on Mitigation 
Options (Q4)
Presiding: Ralph Alig, United States Forest Service

Jayson Beckman, Economic Research Service/USDA, Carol A. 
Jones, Economic Research Service/USDA, and Ronald Sands, 
Economic Research Service/USDA—A General Equilibrium Analysis of 
Biofuel Pathways

John M. Reilly, Massachusetts Institute of Technology, Jerry Mel-
illo, Marine Biological Laboratory, Sergey Paltsev, Massachusetts 
Institute of Technology, David Kicklighter, Massachusetts Insti-
tute of Technology, and Angelo Gurgel, Massachusetts Institute of 
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Technology—Biofuels and Land Use Change: The Interaction of Mitigation 
and Climate Impacts and Adaptation

Brent Sohngen, Ohio State University, Suk-won Choi, National 
Center for Atmospheric Research, and Steven Rose, Electric Power 
Research Institute—Technology Change, Income Growth, and the Cost of 
Emission Reductions from Deforestation in Tropical Countries

Discussant: Ralph Alig, United States Forest Service

10:15 am  Hilton Atlanta—Room 212
ACES

Comparative Political Economy (P5)
Presiding: Belton Fleisher, Ohio State University

Yang Yao, Peking University, and Daxing He, Peking University—
Equality, the Disinterested Government, and Economic Growth: The Case 
of China

Scott Gehlbach, University of Wisconsin-Madison, and Konstan-
tin Sonin, New Economic School-Moscow—Government Control of the 
Media

Ralitza Dimova, Brunel University, Ira N. Gang, Rutgers Univer-
sity, and John Landon-Lane, Rutgers University—Revealed Informal 
Activity

Sumon Kumar Bhaumik, Brunel University, and Catherine Yap 
Co, University of Nebraska-Omaha—Chinese State’s Economic Coopera-
tion Through Investment: Is it Synergetic with Chinese Outward Foreign 
Direct Investment?

Discussants: Julan Du, Chinese University of Hong Kong

Gerard Roland, University of California-Berkeley

Kathryn Anderson, Vanderbilt University

Zhiqiang Liu, State University of New York-Buffalo

10:15 am  Atlanta Marriott Marquis—A705
AEA

Adapting to Climate Change: Lessons from History (N5)
Presiding: Hoyt Bleakley, University of Chicago
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Paul Rhode, University of Michigan, and Alan Olmstead, Uni-
versity of California-Davis—Adjusting to Climatic Variation: Historical 
Perspectives from North American Agricultural Development

Richard Hornbeck, Massachusetts Institute of Technology—Quanti-
fying Long-term Adjustment to Environmental Change: Evidence from the 
American Dust Bowl

Richard H. Steckel, Ohio State University—The Little Ice Age and 
Health: Europe from the Early Middle Ages to the Nineteenth Century

Hoyt Bleakley, University of Chicago—Adapting to Warmer Weather: 
Lessons from U.S. History

Discussants: Hoyt Bleakley, University of Chicago

Paul Rhode, University of Arizona

Richard Hornbeck, Massachusetts Institute of Technology

Sok Chul Hong, Sogang University

10:15 am  Atlanta Marriott Marquis—Marquis Ballroom - Salon D
AEA

Capital Flows, Contagion and Regulatory Responses (F3)
Presiding: Nobuhiro Kiyotaki, Princeton University

Joseph E. Stiglitz, Columbia University—Contagion, Liberalization, 
and the Optimal Structure of Globalization

Anton Korinek, University of Maryland, Agustin Roitman, 
University of Maryland, and Carlos Vegh, University of Maryland—
Decoupling and Contagion

Javier Bianchi, University of Maryland—Overborrowing and Systemic 
Externalities in the Business Cycle

Olivier Jeanne, Johns Hopkins University, and Anton Korinek, 
University of Maryland—Excessive Volatility in Capital Flows: A Pigouvian 
Taxation Approach

Discussants: Marcus Miller, Warwick University

Olivier Jeanne, Johns Hopkins University

Alessandro Rebucci, Inter-American Development Bank

Nobuhiro Kiyotaki, Princeton University

SUN
10:15
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10:15 am  Atlanta Marriott Marquis—A707
AEA

Demand and Supply for Government Bonds (E4)
Presiding: Dimitri Vayanos, London School of Economics

Monika Piazzesi, Stanford University, and Martin Schneider, 
Stanford University—Bond Positions, Expectations, and the Yield Curve

Dimitri Vayanos, London School of Economics, and Robin Green-
wood, Harvard Business School—Bond Supply and Excess Bond Returns

Michael Fleming, Federal Reserve Bank-New York—Repo Market 
Effects of the Term Securities Lending Facility

Discussants: Stijn Van Nieuwerburgh, New York University

Annette Vissing-Jorgensen, Northwestern University

Arvind Krishnamurthy, Northwestern University

10:15 am  Atlanta Marriott Marquis—M304
AEA

Energy Use in Developing Countries (Q4)
Presiding: A. Mushfiq Mobarak, Yale University

Alan Fuchs, University of California-Berkeley, Paul Gertler, 
University of California-Berkeley, Orie Shelef, University of 
California-Berkeley, and Catherine Wolfram, University of 
California-Berkeley—Household Energy Use in Developing Countries: 
Anti-Poverty Programs and Appliance Acquisition

Molly Lipscomb, University of Notre Dame, A. Mushfiq 
Mobarak, Yale University, and Tania Barham, University of 
Colorado-Boulder—Development Effects of Electrification: Evidence from 
the Geologic Placement of Hydropower Plants in Brazil

Randy Chugh, University of Maryland-College Park, Maureen 
Cropper, University of Maryland-College Park, and Urvashi Nara-
in, World Bank—The Demand for Fuel Economy in the Indian Passenger 
Vehicle Market

Karen Fisher-Vanden, Pennsylvania State University, Erin Man-
sur, Yale University, and Juliana Wang, Yale University—Costly 
Blackouts? Measuring Productivity and Environmental Effects of Electricity 
Shortages
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Discussants: Manuela Angelucci, University of Arizona

Taryn Dinkelman, Princeton University

10:15 am  Atlanta Marriott Marquis—A706
AEA

Evaluating Alternative School Models Using Lotteries (I2)
Presiding: Parag Pathak, Massachusetts Institute of Technology

Caroline Hoxby, Stanford University—The Effects of New York City’s 
Charter Schools on Student Achievement

Josh Angrist, Massachusetts Institute of Technology, Atila Ab-
dulkadiroglu, Duke University, Susan Dynarski, University of 
Michigan, Thomas Kane, Harvard University, and Parag Pathak, 
Massachusetts Institute of Technology—Accountability and Flexibility in 
Public Schools: New Evidence from Boston’s Charters and Pilots

Dennis Epple, Carnegie-Mellon University, and Holger Sieg, 
Carnegie-Mellon University—Identification of Causal Effects when Pro-
gram Participation is Partially Determined by Lotteries: The Case of Over-
subscribed Magnet Programs

Roland Fryer, Harvard University—Livin in the Zone: An Analysis of 
a Bold Experiment in Harlem

Discussants: Holger Sieg, Carnegie-Mellon University

Susan Dynarski, University of Michigan

Jonah Rockoff, Columbia University

Josh Angrist, Massachusetts Institute of Technology

10:15 am  Atlanta Marriott Marquis—International B
AEA

Financial Institutions 2 (G2)
Presiding: Peter Liu, Cornell University

Tomasz Piskorski, Columbia Business School, Amit Seru, Univer-
sity of Chicago, and Vikrant Vig, London Business School—Securiti-
zation and Distressed Loan Renegotiation: Evidence From the Subprime 
Mortgage Crisis

SUN
10:15
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Tobias Adrian, Federal Reserve Bank-New York, and Hyun Song 
Shin, Princeton University—Financial Intermediary Leverage and Value-
at-Risk

Anthony Saunders, New York University, and Sascha Steffen, 
Goehte University-Frankfurt—The Costs of Being Private: Evidence from 
the Loan Market

Mark Grinblatt, University of California-Los Angeles, Seppo 
Ikaheimo, Helsinki School of Economics, and Matti Keloharju, 
Helsinki School of Economics—Are Mutual Fund Fees Competitive? What 
IQ-Related Behavior Tells Us

Rocco Huang, Federal Reserve Bank-Philadelphia, and Lev Rat-
novski, International Monetary Fund—The Dark Side of Bank Wholesale 
Funding

Ali K. Ozdagli, Federal Reserve Bank of Boston—Financial Leverage, 
Corporate Investment and Stock Returns

10:15 am  Atlanta Marriott Marquis—Marquis Ballroom - Salon A
AEA

Growth in a Partially De-Globalized World (O1)
Presiding: PHILIPPE AGHION, Harvard University

Daron Acemoglu, Massachusetts Institute of Technology, and Pierre 
Yared, Columbia University—Limits of Political Globalization

Dani Rodrik, Harvard University—Growth After the Crisis

Paul Romer, Stanford University—Which Parts of Globalization Matter 
for Catch-up Growth?

Discussants: A. Michael Spence, Stanford University

Philippe Aghion, Harvard University

10:15 am  Atlanta Marriott Marquis—International C
AEA

Incorporating Behavioral Assumptions into Industrial Organization 
(D3)
Presiding: David Laibson, Harvard University
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Avi Goldfarb, University of Toronto, and Mo Xiao, University of 
Arizona—Who Thinks About the Competition? Managerial Ability and 
Strategic Entry in US Local Telephone Markets

Andres Aradillas-Lopez, Princeton University—Using Rationaliz-
able Bounds for Conditional Choice Probabilities as Control Variables

Alexander L. Brown, Texas A&M University, Colin F. Camer-
er, California Institute of Technology, and Dan Lovallo, University of 
Sydney—To Review or Not To Review? Limited Strategic Thinking at the 
Movie Box Office

Ulrike Malmendier, University of California-Berkeley, and Adam 
Szeidl, University of California-Berkeley—Fishing for Fools

Discussants: Stephen R. Ryan, Massachusetts Institute of Technology

Adam Rosen, University College London

Stefano Dellavigna, University of California-Berkeley

Xavier Gabaix, New York University

10:15 am  Atlanta Marriott Marquis—M302
AEA

International Trade 1 (F1)
Presiding: Vikram Kumar, Davidson College

Arnaud Costinot, Massachusetts Institute of Technology, and Jon-
athan Vogel, Columbia University—Matching and Inequality in the 
World Economy

Kalina Manova, Stanford University—Export Prices and Heteroge-
neous Firm Models

Ina Simonovska, University of Minnesota—Income Differences and 
Prices of Tradables

Robert C. Johnson, Princeton University, and Guillermo 
Noguera, University of California-Berkeley—Accounting for Intermedi-
ates: Production Sharing and Bilateral Trade in Value Added

Sascha O. Becker, Stirling University, Karolina Ekholm, Stock-
holm University, and Marc A. Muendler, University of California-San 
Diego—Offshoring and the Onshore Composition of Tasks and Skills

Jennifer Pamela Poole, University of California-Santa Cruz—
Business Travel as an Input to International Trade

SUN
10:15

ASSA_Program.indb   59 11/17/09   7:46 AM



Sunday • January 3

60

10:15 am  Atlanta Marriott Marquis—M104
AEA

Law and Economics 1 (K1)
Presiding: James Leitzel, University of Chicago

Ethan Cohen-Cole, Federal Reserve Bank-Boston, Burcu 
Duygan-Bump, Federal Reserve Bank-Boston, and Judit Monto-
riol-Garriga, Federal Reserve Bank-Boston—Access to Credit After 
Bankruptcy: Does It Pay to be a Deadbeat?

Giovanni Mastrobuoni, Collegio Carlo Alberto—Everybody Stay 
Cool, This Is a Robbery! Evidence on Deterrence Effects from Instantaneous 
Tradeoffs During Bank Robberies

Claire Lim, Stanford University, James Snyder, Massachusetts In-
stitute of Technology, and David Stromberg, Stockholm University—
Measuring the Influence of Media Coverage on Court Decisions

Yujin Jeong, George Washington University, and Robert J. Weiner, 
George Washington University—Conflict and Corruption in International 
Trade: Why Did Firms Help Iraq Circumvent UN Trade Sanctions?

Carmine Guerriero, University of Amsterdam—Democracy, Judicial 
Attitudes and Heterogeneity: the Civil Versus Common Law Tradition

Amalavoyal Chari, Cornell University—Can the Threat of Unilateral 
Action Deter Proliferation?

10:15 am  Atlanta Marriott Marquis—L401
AEA

Managerial Incentives and Executive Compensation (G3)
Presiding: Oliver Hart, Harvard University

Todd A. Gormley, University of Pennsylvania, and David A. Matsa, 
Northwestern University—Growing Out of Trouble? Managerial Responses 
to Risk of Corporate Liability

Phillip Leslie, Stanford University, and Paul Oyer, Stanford Uni-
versity—Managerial Incentives and Value Creation: Evidence from Private 
Equity

Viral V. Acharya, New York University, Marc Gabarro, Lon-
don Business School, and Paolo Volpin, London Business School—
Corporate Governance and Incentive Compensation

ASSA_Program.indb   60 11/17/09   7:46 AM



Sunday • January 3

61

Alex Edmans, University of Pennsylvania, Xavier Gabaix, New 
York University, Tomasz Sadzik, New York University, and Yuliy 
Sannikov, Princeton University—Dynamic Incentive Accounts

Discussants: Sendhil Mullainathan, Harvard University

Steven N. Kaplan, University of Chicago

Benjamin E. Hermalin, University of California-Berkeley

Oliver Hart, Harvard University

10:15 am  Atlanta Marriott Marquis—Marquis Ballroom - Salon C
AEA

Personal Bankruptcy and Home Foreclosure (K3)
Presiding: Michelle White, University of California-San Diego

Sumit Agarwal, Federal Reserve Bank-Chicago, Souphala Chom-
sisengphet, Office of the Comptroller of the Currency, and Paige 
Marta Skiba, Vanderbilt University—How Do Bankruptcy Judges 
Judge?

Wenli Li, Federal Reserve Bank-Philadelphia, Michelle White, Uni-
versity of California-San Diego, and Ning Zhu, University of California-
Davis—Did Bankruptcy Reform Contribute to the Mortgage Crisis?

Amanda Dawsey, University of Montana-Missoula, Richard 
Hynes, University of Virginia, and Lawrence Ausubel, University 
of Maryland—The Regulation of Non-Judicial Debt Collection and the Con-
sumer’s Choice Among Repayment, Bankruptcy and Informal Bankruptcy

Donald Morgan, Federal Reserve Bank-Chicago, Benjamin 
Iverson, Harvard University, and Matthew Botsch, University of 
California-Berkeley—Seismic Effects of the Bankruptcy Reform

Jevgenijs Steinbuks, University of Cambridge, Gregory El-
liehausen, George Washington University, and Chintal Desai, 
University of Texas-Pan-American—Effects of Foreclosure Laws and Bank-
ruptcy Asset Exemptions on Mortgage Default and Foreclosure Rates

Discussants: Marianne Bertrand, University of Chicago

Erik Hurst, University of Chicago

Edward Morrison, Columbia University

Jonathan Zinman, Dartmouth College

SUN
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10:15 am  Atlanta Marriott Marquis—A708
AEA

Race and Self-Employment: Capital Markets and Institutions (J7)
Presiding: Alicia Robb, University of California-Santa Cruz

Alicia Robb, University of California-Santa Cruz, Rob Fairlie, Uni-
versity of California-Santa Cruz, and David Robinson, Duke Univer-
sity—Financial Capital Injections Among New Black and White Business 
Ventures: Evidence from the Kauffman Firm Survey

Ronnie Chatterji, Duke University, and Robert Seamans, Uni-
versity of California-Berkeley—How do Credit Card Interest Rates Impact 
Entrepreneurship

Ruth Uwaifo, Georgia Institute of Technology—The Role of Information 
and Institutions in Understanding the Black-White Gap in Self-Employment

Discussants: Mariassunta Giannetti, Stockholm School of Economics

Sandy Darity, Duke University

Vicki Bogan, Cornell University

10:15 am  Atlanta Marriott Marquis—A703
AEA

Research in Economic Education (O0)
Presiding: William Greene, New York University

Lester Hadsell, State University of New York-Oneonta—Achieve-
ment Goals, Locus of Control, and Academic Success and Effort in Intro-
ductory and Intermediate Microeconomics

Vincent G. Munley, Lehigh University, Eoghan Garvey, National 
University of Ireland, Galway, and Michael J. McConnell, Economic 
Research Service/USDA—The Effectiveness of Peer Tutoring on Student 
Achievement at the University Level

William Lee, St. Mary’s College of California, Richard Courtney, 
St. Mary’s College of California, Steven J. Balassi, St. Mary’s Col-
lege of California—Do Online Homework Tools Improve Student Results in 
Microeconomics Principles Courses?

Kim Huynh, Indiana University, David Jacho-Chavez, Indiana Uni-
versity, and James K. Self, Indiana University—Can Student Performance 
Justify Resources Allocated to Collaborative Learning Recitation Sessions?

Discussants: Wendy Stock, Montana State University
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Sam Allgood, University of Nebraska-Lincoln

Tisha Emerson, Baylor University

Georg Schaur, University of Tennessee

10:15 am  Atlanta Marriott Marquis—A701
AEA

Risk and Retention in the Workplace: The Effect of Gender and 
Incentives (O0)
Presiding: Linda Bell, Haverford College

Kerry Pannell, Depauw University, and Dorothea Herreiner, 
Loyola Marymount University—Women’s Labor Choices in Promotion 
Tournaments: Experimental Evidence

Colleen Flaherty Manchester, University of Minnesota—
Learning Through the Lens of Your Job: The Effect of Employer-Financed 
Education on Retention

Cynthia Bansak, St. Lawrence University, Mary Graham, Clark-
son University, and Allan Zebedee, Clarkson University—The Effects 
of Gender Composition of Top Management on the Economic Fallout

Discussants: Lise Vesterlund, University of Pittsburgh

John Bishop, Cornell University

Judy Hellerstein, University of Maryland

10:15 am  Atlanta Marriott Marquis—A702
AEA

Topics in Markets and Firms (L0)
Presiding: Reuben Kyle, Middle Tennessee State University

K. H. Tiedemann, BC Hydro, and I. M. Sulyma, BC Hydro—
Measuring the Impact of Time of Use Rates on Peak and Off-peak Energy 
Consumption: Results from a Randomized Controlled Experiment

Florian Ederer, University of California-Los Angeles, Richard 
Holden, University of Chicago, and Margaret Meyer, University 
of Oxford—Gaming and Strategic Ambiguity in Incentive Provision

Yunwei Gai, Babson College, and Maria Minniti, Southern Meth-
odist University—Survival and Financing of Black Owned Start-ups in the 
U.S.

SUN
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Ronald Goettler, University of Chicago, and Karen Clay, Carne-
gie Mellon University—Tariff Choice with Consumer Learning and Switch-
ing Costs

Fidan Ana Kurtulus, University of Massachusetts-Amherst—The 
Effect of Heterogeneity on the Performance of Employees and Organiza-
tional Divisions of the Firm

Douglas H. Frank, INSEAD, and Tomasz Obloj, INSEAD—
Ability and Agency Costs: Evidence from Polish Banking

10:15 am  Atlanta Marriott Marquis—A704
AEA

Trade Collapses (F4)
Presiding: Paolo Pesenti, Federal Reserve Bank-New York

Kevin O’Rourke, Trinity College-Dublin

Jonathan Eaton, New York University

Kei-Mu Yi, Federal Reserve Bank-Philadelphia

Joe Kaboski, Ohio State University

10:15 am  Atlanta Marriott Marquis—M103
AEA/ACAES

The Economics of the ASEAN Economic Community (F1)
Presiding: Manoranjan Dutta, Rutgers University

Hiro Lee, Osaka University, and Michael G. Plummer, Johns Hop-
kins University, SAIS-Bologna—An Empirical Assessment of the ASEAN 
Economic Community

Masahiro Kawai, Asian Development Bank Institute, and Robert F. 
Owen, University of Nantes—Governance and Regional Economic Inte-
gration: What Stakes for ASEAN and Asia?

Ganeshan Wignaraja, Asian Development Bank—ASEAN FTAs: 
Are They Useful to Business and a Building Block towards the AEC?

James P. Gander, University of Utah, Steve Reynolds, University 
of Utah, and Richard Fowles, University of Utah—FDI Flow Volatility 
and ASEAN Members: An Exploratory Approach
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Discussants: Mordechai E. Kreinin, Michigan State University

Ayhan Kose, International Monetary Fund

Kanda Naknoi

Mardi Dungey, University of Cambridge

10:15 am  Hilton Atlanta—Room 211
AEA/AERE

Combining Environmental and Development Goals: Strategies for 
Moving Forward
Presiding: Kathleen Segerson, University of Connecticut

Christopher Barrett, Cornell University

Ariel Dinar, University of California-Riverside

Paul Ferraro, Georgia State University

Charles Perrings, Arizona State University

Ma Zhong, Renmin University, China

David Zilberman, University of California-Berkeley

10:15 am  Hilton Atlanta—Room 204
AEA/AREUEA

The Future of the GSEs (L3)
Presiding: Kevin M. Warsh, Federal Reserve Board

Stuart A. Gabriel, University of California-Los Angeles, and Stuart 
S. Rosenthal, Syracuse University—Do the GSEs Expand the Supply of 
Mortgage Credit?

W. Scott Frame, Federal Reserve Bank-Atlanta, Kristopher Ge-
rardi, Federal Reserve Bank-Atlanta, and James Wilcox, University 
of California-Berkeley—GSE Affordable Housing Goals and Subprime 
Mortgage Lending

Diana Hancock, Federal Reserve Board, and Wayne Passmore, 
Federal Reserve Board—The Role of the Government in Financing Mort-
gages in the United States and the Need for a Government Bond Insurer

Dwight Jaffee, University of California-Berkeley—The Future Role of 
Fannie Mae and Freddie Mac in the US Mortgage Market

Discussants: Brent Ambrose, Pennsylvania State University

SUN
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Shane Sherlund, Federal Reserve Board

Robert Van Order, George Washington University

Anthony Sanders, George Mason University

10:15 am  Hilton Atlanta—Room 205
AEA/HERO

Health System Reform: Essential for Universal Insurance Coverage?
Presiding: Donald E. Yett, University of Southern California

Meredith Rosenthal, Harvard University—Impact of Medical Home 
Intervention on Health Care Spending and Quality

Dana Goldman, Rand, Darius Lakdawalla, Rand, and 
Tomas Philipson, University of Chicago—Economics of Comparative 
Effectiveness

Vicenzo Atilla, University of Rome, Jay Bhattacharya, Stan-
ford University, and Lorenzo Carbonari, University of Rome—
Pharmaceutical Industry Drug Quality and Regulation: Evidence from the 
U.S. and Italy

Discussants: James Rebitzer, Boston University

Amitabh Chandra, Harvard University

Rusty Tchernis, Indiana University

10:15 am  Hilton Atlanta—Grand Salon C
AEA/SPM

Economics of Crime (K4)
Presiding: Dominick Salvatore, Fordham University

William Baumol, New York University—On the Allocation of Crimi-
nal Activity and Policy to Ensure Its Social Benefits

Antonio Costa, United Nations Office of Drugs and Crime—On the 
Measure and Economic Analysis of Crime

Isaac Ehrlich, University of Buffalo—New Directions in the Economic 
Analysis of Crime

Richard Freeman, Harvard University—Whodunit? Financial Crime 
and Near-Crime in the Economic Collapse

Steven Levitt, University of Chicago—Understanding Why Crime 
Exploded in the 1960s, and the Implications for Future Crime
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10:15 am  Atlanta Marriott Marquis—M109
AEA/TPUG

Externalities, Space and Rents in Transportation (L9)
Presiding: jeffrey osleeb, University of Pennsylvania

Wallace E. Oates, University of Maryland, Ian W. H. Parry, Re-
sources for the Future, and David Evans, U.S. Environmental Protection 
Agency—Do Market Failures Justify Energy Efficiency Standards?

Jeffrey P. Cohen, University of Hartford, and Cletus C. Coughlin, 
Federal Reserve Bank of St. Louis—Spatial Heterogeneity and the Geo-
graphic Distribution of Airport Noise

Steven Trick, University of Wisconsin-Milwaukee, and James 
Peoples, University of Wisconsin-Milwaukee—Union Wage Premiums 
Following Intrastate Deregulation: Evidence from the U.S. Trucking Industry

Wesley W. Wilson, University of Oregon—Geography, Rates and Pric-
ing in Railroad Markets

Discussants: Ken Button, George Mason University

Wim Vijverberg, City University of New York

John Brown, Georgia Southern University

10:15 am  Hilton Atlanta—Room 408
AEA/URPE

Debating Aggregate Supply and Aggregate Demand (A2)
Presiding: Duncan Foley, New School for Social Research

Roy Grieve, University of Strathclyde—Two Into One Won’t Go: A 
Critical View of the Popular AD/AS Model

Fred Moseley, Mount Holyoke College—Critique of AS-AD: Mankiw’s 
Derivations

William Scarth, McMaster College—Response to Grieve and Critique

Mark Taylor, Warwick University—Response to Moseley and Critique

Discussants: David Collander, Middlebury College

Michele Naples, College of New Jersey

SUN
10:15
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10:15 am  Hilton Atlanta—Grand Salon E
AFA

Banking and Financial Institutions (G2)
Presiding: Bruce Carlin, University of California-Los Angeles

Kose John, New York University, and David Gaddis Ross, Columbia 
University—The Effects of Bank Market Structure and Organizational Form 
on Entrepreneurial Incentives

Viral V. Acharya, New York University, Philipp Schnabl, New 
York University, and Gustavo Suarez, Federal Reserve Board—
Securitization Without Risk Transfer

Massimo Massa, INSEAD, and Lei Zhang, Nanyang Technologi-
cal University—The Effects of the Organizational Structure On Assest 
Management

Discussants: Gustavo Manso, Massachusetts Institute of Technology

Christa Bouwman, Massachusetts Institute of Technology and Case 
Western Reserve University

David Robinson, Duke University

10:15 am  Hilton Atlanta—Grand Ballroom B
AFA

Behavioral Finance-Individual Investors (G1)
Presiding: Terrance Odean, University of California-Berkeley

Markku Kaustia, Helsinki School of Economics, and Samuli 
Knupfer, London Business School—Learning from the Outcomes of 
Others: Stock Market Experiences of Local Peers and New Investors Market 
Entry

Mark Grinblatt, University of California-Los Angeles, Matti Kelo-
harju, Helsinki School of Economics, and Juhani Linnainmaa, 
University of Chicago—Do Smart Investors Outperform Dumb Investors?

Zhi Da, University of Notre Dame, Joseph Engelberg, University 
of North Carolina-Chapel Hill, and Pengjie Gao, University of Notre 
Dame—In Search of Attention

Daniel J. Taylor, Stanford University—Retail Investors and the Adjust-
ment of Stock Prices to Earnings Information

Discussants: Simon Gervais, Duke University

Mark Seasholes, Hong Kong University of Science and Technology
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Shimon Kogan, University of Texas-Austin

Ronnie Sadka, Boston College

10:15 am  Hilton Atlanta—Grand Salon D
AFA

Corporate Risk Management (G3)
Presiding: James Weston, Rice University

Francisco Perez-Gonzalez, Stanford University, and Hayong 
Yun, University of Notre Dame—The Real Effects of Derivative Markets: 
Evidence from Electric Utilities

Sohnke M. Bartram, Lancaster University, Natasha Burns, Uni-
versity of Texas-San Antonio, and Jean Helwege, Pennsylvania State 
University—Foreign Currency Exposure and Hedging: Evidence from 
Foreign Acquisitions

Tim Rene Adam, Humboldt University of Berlin, Chitru S. Fernan-
do, University of Oklahoma, and Evgenia V. Golubeva, University of 
Oklahoma—Managerial Biases and Corporate Risk Management

Discussants: Jess Cornaggia, University of Texas-Dallas

George Allayannis, University of Virginia

Darius Miller, Southern Methodist University

10:15 am  Hilton Atlanta—Grand Ballroom D
AFA

Fixed Income-Term Structure (G1)
Presiding: Pietro Veronesi, University of Chicago

Scott Joslin, Massachusetts Institute of Technology, Kenneth J. 
Singleton, Stanford University, and Haoxiang Zhu, Stanford Uni-
versity—A New Perspective on Gaussian DTSMs

Jens Henrik Eggert Christensen, Federal Reserve Bank of San 
Francisco, Jose A. Lopez, Federal Reserve Bank of San Francisco, and 
Glenn D. Rudebusch, Federal Reserve Bank of San Francisco—Do 
Central Bank Liquidity Facilities Affect Interbank Lending Rates?

Hwagyun Kim, Texas A&M University, and Agnes J. Moon, Univer-
sity of Southern California—A Monetary Explanation of the Term Structure 
of Interest Rates and Bond Risk Premia

SUN
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John H. Cochrane, University of Chicago, and Monika Piazzesi, 
University of Chicago—Decomposing the Yield Curve

Discussants: Gregory Duffee, Johns Hopkins University

Francis Longstaff, University of California, Los Angeles

Andrea Buraschi, Imperial College London

Pierre Collin-Dufresne, Columbia University

10:15 am  Hilton Atlanta—Grand Ballroom C
AFA

Forecasting Returns (G1)
Presiding: Ralph Koijen, University of Chicago

Lubos Pastor, University of Chicago, and Robert F. Stambaugh, 
University of Pennsylvania—Are Stocks Really Less Volatile in the Long 
Run?

Alessandro Beber, University of Amsterdam, Michael W. 
Brandt, Duke University, and Kenneth A. Kavajecz, University of 
Wisconsin-Madison—What Does Equity Sector Orderflow Tell Us About 
the Economy?

Miguel A. Ferreira, New University of Lisbon, and Pedro Santa-
Clara, New University of Lisbon—Forecasting Stock Market Returns: 
The Sum of the Parts is More than the Whole

Discussants: Luis Viciera, Harvard University

Burton Hollifield, Carnegie Mellon University

Jules van Binsbergen, Stanford University

10:15 am  Hilton Atlanta—Grand Ballroom A
AFA

Managerial Terminations and Determinants of Executive 
Compensation Plans (G3)
Presiding: Ivo Welch, Brown University

Daniel Sungyeon Kim, Indiana University-Bloomington, and Jun 
Yang, Indiana University-Bloomington—Beating the Target: A Closer 
Look at Annual Incentive Plans

Ana M. Albuquerque, Boston University, Gus De Franco, Uni-
versity of Toronto, and Rodrigo S. Verdi, University of Pennsylvania—
Peer Choice in CEO Compensation
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Florian S. Peters, University of Zurich, and Alexander F. 
Wagner, University of Zurich—The Executive Turnover Risk Premium

Klaus Schaeck, University of Southampton, Stephanie Stolz, 
International Monetary Fund, Martin Chiak, International Monetary 
Fund, and Andrea Michaela Maechler, International Monetary 
Fund—Who Disciplines Bank Managers?

Discussants: Dirk Jenter, Stanford University

Jay Hartzell, University of Texas-Austin

Adam Ashcraft, Federal Reserve Bank-Atlanta

10:15 am  Hilton Atlanta—Room 305
AFE

Corporate Governance (G3)
Presiding: David Yermack, New York University

Francesca Cornelli, London Business School, Zbigniew 
Kominek, European Bank for Reconstruction Development, and Alex-
ander Ljungqvist, New York University—Monitoring Managers: 
Does it Matter?

Paolo Fulghieri, University of North Carolina-Chapel Hill, and 
Matti Suominen, Helsinki School of Economics and Business—Cor-
porate Governance, Finance, and the Real Economy

Anup Agrawal, University of Alabama, and Mark A. Chen, Georgia 
State University—Board Room Brawls: An Empirical Analysis of Disputes 
Involving Directors

Discussants: Simon Johnson, Massachusetts Institute of Technology

Robert Marquez, Boston University

David Yermack, New York University

10:15 am  Atlanta Marriott Marquis—M102
AFEA

African Economic Crisis and Decades of Reform: Lessons and 
Options for the Future (O1)
Presiding: Diery Seck, Center for Research on Political Economy

Una O. Osili, Indiana University-Purdue University-Indianapolis—
Diasporas and Economic Development: Lessons for Africa

SUN
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Peter Ondiege, African Development Bank, Desire Vencatachel-
lum, African Development Bank, and Leonce Ndikumana, African 
Development Bank—Competitiveness and Its Determinants: Evidence From 
Four African Countries

Augustin Fosu, UNU-WIDER, Helsinki, Finland—Managing Diversity 
for Development: Policy Syndromes, Institutions and Growth in African 
Economies

Peter Ondiege, African Development Bank, Desire Ven-
catachellum, African Development Bank, and Laureline Pla, 
African Development Bank—Access to Finance and Private Sector Devel-
opment: Evidence From Survey Data on Mauritius

Discussants: Elizabeth Asiedu, University of Kansas-Lawrence

Edward Ghartey, University of the West Indies-MONA

Fekru Debebe, Rider University

Sylvain Boko, Wake Forest University

10:15 am  Hilton Atlanta—Room 201
AFEE

How Markets Work: Forms, Functions, Strategies
Presiding: William Redmond, Indiana State University

Joshua Frank, Center for Responsible Lending—Why Free Markets 
Can Sometimes Turn into “Peacock Markets”: The Evolution of Credit Cards

Lynne Chester, Curtin University of Technology—Actually Existing 
Markets: The Case of Neoliberal Australia

Jose Felipe de Almeida, Universidade Federal do Parana, Huas-
car Pessali, Universidade Federal do Parana, and Nilson de Paula, 
Universidade Federal do Parana—Third-Party Certification in Food Market-
Chains: What is Being Served?

William Redmond, Indiana State University—Rules and Roles of the 
Marketplace: Self-Organization in the Market

Anton Oleinik, Memorial University of Newfoundland—Market as a 
Weapon: Domination by Virtue of a Constellation of Interests
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10:15 am  Hilton Atlanta—Room 303
AIEFS

Trade, Finance and Development (F4)
Presiding: Kusum W. Ketkar, University of Phoenix

Sushanta K. Mallick, Queen Mary College, University of London—
Macroeconomic Shocks, Monetary Policy and Exchange Rate Targeting in 
India

Kunal Sen, University of Manchester—Trade, Labor Institutions and 
Flexibility Theory: Evidence from India

Suhas L. Ketkar, Vanderbilt University—Income and Wealth of Recent 
Migrants to the United States

Ranjeeta Basu, California State University-San Marcos, and Mtafiti 
Imara, California State University-San Marcos—Impact of Tourism on 
Music Culture in Goa, India

Bonnie Buchanan, Seattle University, Quan V. Le, Seattle Univer-
sity, and Meenakshi Rishi, Seattle University—Crisis to Crisis: FDI 
Redux

Nancy Clarkson, University of Denver, and Kishore Kulkarni, 
Metropolitan College of Denver—Effects of India’s Trade Policy on Rice 
Production and Exports

Discussants: Ajit Singh, Queens College, Cambridge University

Chandhana Chakraborty, Montclair State University

Wayne Nafziger, Kansas State University

Amit Batabayal, Rochester Institute of Technology

Kankana Mukherjee, Babson College

Vandana Rao, Marymount College

10:15 am  Hilton Atlanta—Room 203
AREUEA

Housing Demand (R2)
Presiding: Edward Coulson, Pennsylvania State University

Edward Coulson, Pennsylvania State University, Crocker Liu, 
Cornell University, and Sriram Villupuram, Colorado State Univer-
sity—Urban Economic Base as a Catalyst for Movements in Real Estate 
Prices

SUN
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Christian A.L. Hilber, London School of Economics, and Tracy 
M. Turner, Kansas State University—How Sensitive are Housing Tenure 
Decisions to Tax Subsidies? The Role of Lending Standards and Market 
Conditions

Liang Peng, University of Colorado-Boulder, and Thomas 
Thibodeau, University of Colorado-Boulder—Affordability and Risk of 
American Homes

Jiro Yoshida, University of Tokyo, and Thomas Davidoff, Univer-
sity of California-Berkeley—Reconciling Micro and Macro Estimates of 
Substitution Between Housing and Non-Housing Consumption by Relaxing 
Homotheticity Restriction

Discussants: Dan McMillen, University of Illinois

Douglas Krupka, University of Michigan

Allen Goodman, Wayne State University

Morris Davis, University of Wisconsin-Madison

10:15 am  Hilton Atlanta—Room 404
ASCE

The Cuban Economy (P2)
Presiding: Arthur M. Diamond, Jr., University of Nebraska-Omaha

Carmelo Mesa-Lago, University of Pittsburgh—Economic and Social 
Balance of 50 Years of Cuban Revolution

Mario Gonzalez-Corzo, Lehman College, City University of New 
York—A Comparative Analisis of Purchasing Power in Cuba

Bryan Roberts, Department of Homeland Security, John Devereux, 
Queens College and Graduate Center, City University of New York, and 
Luis Locay, University of Miami—An Alternative Consumption Estimate 
for Cuba in the Communist Period

Andrew Wolfe, International Monetary Fund, and Gabriel Di 
Bella, International Monetary Fund—Challenges for Economic Measure-
ment and Policies in a Bimonetary Economy

Discussants: Arthur M. Diamond, Jr., University of Nebraska-Omaha

Luis Locay, University of Miami
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10:15 am  Hilton Atlanta—Room 214
ASE

The Financial Crisis: Where Do We Go From Here? (E5)
Presiding: Martha A. Starr, American University

David A. Zalewski, Providence College—Securitization, Social Dis-
tance, and Financial Crises

Marc Hayford, Loyola University Chicago, and A. G. Malliaris, 
Loyola University Chicago—Financial Instabilities, Asset Prices, and the 
Financial Crisis of 2007–09: Theories and Policies

Edward J. Kane, Boston College—The U.S. Contribution to the Global 
Financial Crisis: Causes, Wrong Turns, and Ways Forward

Discussants: John Tiemstra, Calvin College

L. Randall Wray, University of Missouri-Kansas City

10:15 am  Hilton Atlanta—Room 302
ASGE

Economic Downturns and the Nonprofit Sector: What Do We Know 
about Charitable Giving, Foundations, and Nonprofit Organizations? 
(L3)
Presiding:  Eleanor Brown, Pomona College

James Ferris, University of Southern California

Lester Salamon, Johns Hopkins University

Stephanie Geller, Johns Hopkins University

Melissa Brown, Indiana University

Patrick Rooney, Indiana University

10:15 am  Hilton Atlanta—Room 209
CS

Productivity
Presiding: Karen Clay, Carnegie Mellon University

Alexander Klein, University of Warwick, and Nicholas Crafts, 
University of Warwick—Making Sense of the Manufacturing Belt: Determi-
nants of U.S. Industrial Location, 1880–1920

SUN
10:15
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Alexander J. Field, Santa Clara University—Railroads and the Pro-
ductivity Miracle of the 1930s

Jeremiah Dittmar, University of California-Berkeley—Ideas, Tech-
nology, and Economic Change: The Impact of the Printing Press

Guillaume Daudin, OFCE—Intercontinental Trade, Industrious Revo-
lution and Growth Before the Industrial Revolution

Discussants: Paul David, Stanford University

Xavier Duran, Northwestern University

Karen Clay, Carnegie Mellon University

Rick Sullivan, Federal Reserve Bank of Kansas City

10:15 am  Atlanta Marriott Marquis—M107
EHA

Labor
Howard Bodenhorn, Clemson University and NBER—“To Set 
Devils Free”: Manumission in Nineteenth-Century Virginia

Philip R.P. Coelho, Ball State University, and Robert A. McGuire, 
University of Akron—The Choice of Labor Supply in Early America

James Bessen, Boston University—Was Mechanization De-Skilling?

10:15 am  Hilton Atlanta—Room 406
ES

Beliefs, Memories and Frames (D0)
Presiding: Roland Benabou, Princeton University

Jeff Ely, Northwestern University, and Sandeep Baliga, North-
western University—Mnemonomics: The Sunk Cost Fallacy as a Memory 
Kludge

Kareen Rozen, Yale University and Cowles Foundation, and David 
Miller, University of California-San Diego—Need I Remind You? Moni-
toring with Collective Memory

Tomasz Strzalecki, Harvard University—Depth of Reasoning and 
Higher Order Beliefs

Paul J. Healy, Ohio State University, S. Georganas, Ohio State Uni-
versity, and R. Weber, Carnegie Mellon University—Strategic Sophistica-
tion: An Experimental Test
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10:15 am  Hilton Atlanta—Room 405
ES

Industrial Organization I (L1)
Presiding: Juan Esteban Carranza, University of Wisconsin-Madison

Sarit Markovich, Northwestern University and IDC, Hertzliya, Guy 
Arie, Northwestern University, and Mauricio Varela, Northwestern 
University—The Leader’s Curse in the Airline Industry

Valerie Smeets, University of Aarhus, and Jeremy Fox, Univer-
sity of Chicago—Does Input Quality Drive Measured Differences in Firm 
Productivity?

Carlos Javier Serrano, University of Toronto—Innovation, Real-
location of Patents, and the Size Distribution of Patent Ownership

Juan Esteban Carranza, University of Wisconsin-Madison, Jean-
Francois Houde, University of Wisconsin, and Salvador Na-
varro, University of Wisconsin—Product Adoption and Innovation in the 
Tractor Industry Between 1920 and 1955

Discussants: Steven Puller, Texas A&M University

Jan De Loecker, Princeton University

Anna A. Levine, Harvard University

Mark Jacobsen, University of California-San Diego

10:15 am  Hilton Atlanta—Room 407
ES

Matching and Market Design (D0)
Presiding: Soohyung Lee, University of Maryland

Clayton Featherstone, Stanford University, and Eric Mayef-
sky, Stanford University—Why Deferred Acceptance?: An Experimental 
Look at Strategy in Two-Sided Matching Markets

Muriel Niederle, Stanford University, and Leeat Yariv, Caltech—
Decentralized Matching with Aligned Preferences

Matthew Elliott, Stanford University—Inefficiencies in Trade 
Networks

Soohyung Lee, University of Maryland, Muriel Niederle, Stan-
ford University, Hye-Rim Kim, Korea Marriage Culture Institute, and 
Woo-Keum Kim, Korea Marriage Culture Institute—Do Roses Speak 
Louder than Words? Signaling in Internet Dating Markets

SUN
10:15
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10:15 am  Hilton Atlanta—Room 401
ES

New Development in Microeconometrics (C1)
Presiding: Roger W. Klein, Rutgers University

Federico Andres Bugni, Duke University—Specification Test for 
Missing Functional Data

Matias Damian Cattaneo, University of Michigan, Richard 
K. Crump, University of California-Berkeley, and Michael 
JanssonRoger, University of California-Berkeley—Small Bandwidth 
Asymptotics for Density-Weighted Average Derivatives

Roger W. Klein, Rutgers University, Chan Shen, Georgetown Uni-
versity, and Frank Vella, Georgetown University—Triangular Semipa-
rametric Models Featuring Two Dependent Endogenous Binary Outcomes

Andriy Norets, Princeton University—Approximation of Conditional 
Densities by Smooth Mixtures of Regressions

Bertille Antoine, Simon Fraser University, and Eric Renault, 
University of North Carolina-Chapel Hill—Specification Tests for Strong 
Identification

10:15 am  Hilton Atlanta—Room 403
ES

Poverty, Social Policy, and Development (O1)
Presiding: Angus Deaton, Princeton University

Pei-Ju Liao, Institute of Economics, Academia Sinica—A One-Child 
Policy: A Macroeconomic Analysis

Pedro C. Vicente, Trinity College Dublin and University of Oxford, 
and Marcel Fafchamps, University of Oxford—Political Violence 
and Social Networks: Experimental Evidence from a Nigerian Election

Rita Ginja, University College London, Pedro Carneiro, University 
College London, IFS, & CEMMAP, and Emanuela Galasso, World 
Bank—The Impact of Providing Psycho-Social Support to Indigent Families 
and Increasing Their Access to Social Services: Evaluating Chile Solidario

Nayoung Lee, University of Southern California and Chinese Univer-
sity of Hong Kong, Geert Ridder, University of Southern California, 
and John Strauss, University of Southern California—Estimation of 
Poverty Transition Matrices with Noisy Data
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Discussants: Alice Schoonbroodt, University of Southampton

Federico Finan, University of California-Los Angeles

Sergio Urzua, Northwestern University

Angus Deaton, Princeton University

10:15 am  Hilton Atlanta—Room 402
ES

The Economics of the Financial Crises (G0)
Presiding: Gary Gorton, Yale University

Markus K. Brunnermeier, Princeton University—Macroeconomics 
with a Financial Sector

Darrell Duffie, Stanford University—The Failure Mechanics of 
Dealer Banks

John Geanakoplos, Yale University

10:15 am  Hilton Atlanta—Room 308
ESA

Using Experiments to Understand Social Context and Norms (C9)
Presiding: Yan Chen, University of Michigan

Jean-Robert Tyran, University of Copenhagen, and Erik Weng-
strom, University of Copenhagen—Who Cooperates? Evidence from a 
Large-Scale Experiment

Roberto Galbiati, CNRS-EconomiX Paris, and Pietro Vertova, 
University of Bergamo—How Laws Affect Behavior

Erin Krupka, IZA Bonn, Roberto Weber, Carnegie Mellon Univer-
sity, and Rachel Croson, University of Texas-Dallas—When in Rome: 
Applying a Method for Eliciting Social Norms

Jenna Bednar, University of Michigan, Yan Chen, University of 
Michigan, Tracy Xiao Liu, University of Michigan, and Scott Page, 
University of Michigan—Behavioral Spillovers in Multiple Games: An Ex-
perimental Study

Discussants: erin Krupka, IZA Bonn

Jean-Robert Tyran, University of Copenhagen

Yan Chen, University of Michigan

Pietro Vertova, University of Bergamo

SUN
10:15
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10:15 am  Atlanta Marriott Marquis—M105
HES

The Integration of Micro and Macroeconomics From a Historical 
Perspective (B2)
Presiding: John B. Davis, Marquette University

Pedro Garcia Duarte, Universidade de Sao Paulo—Not Go-
ing Away: Representative-agent Model and Microfoundations in Recent 
Macroeconomics

D. Wade Hands, University of Pudget Sound—The Rise and Fall of 
Walrasian Economics: the Keynes Effect

Kevin D. Hoover, Duke University—Microfoundational Programs

Philip E. Mirowski, Notre Dame University—How Cowles Neutered 
Keynes and Laid the Groundwork for Neoclassical Macroeconomics

Discussant: Perry Mehrling, Barnard College

10:15 am  Hilton Atlanta—Room 208
IAEE

Energy Security for Renewable and Non-renewables (Q4)
Presiding: Mine K. Yucel, Federal Reserve Bank of Dallas

Gail Cohen, U.S. Congress Joint Economic Committee, Frederick 
Joutz, George Washington University, and Prakash Loungani, 
International Monetary Fund—The Determinants of Energy Vulnerability 
and Security: An Empirical Analysis

Stephen P. A. Brown, Resources for the Future, and Hillard G. 
Huntington, Stanford University—Reassessing the Oil Security 
Premium

Christian Winzer, University of Cambridge, Karsten Neuhoff, 
University of Cambridge, and Daniel Ralph, University of Cambridge—
Measuring Security of Supply

Kevin F. Forbes, Catholic University of America, Marco Stampini, 
African Development Bank, and Ernest M. Zampelli, Catholic Uni-
versity of America—Do Higher Wind Power Penetration Levels Pose a 
Challenge to Electric Power Security?: Evidence from the ERCOT Power 
Grid in Texas

Discussants: Andre Plourde, University of Alberta

Kenneth Medlock, Rice University
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Wumi Iledare, Louisiana State University

Xiaoyi Mu, University of Dundee

10:15 am  Hilton Atlanta—Room 301
IBEFA

The Andrew Brimmer Policy Forum: National Economic and 
Financial Policies of President Barack Obama. Evaluations One Year 
on the Trail (E6)
Presiding: Andrew F. Brimmer, Brimmer & Company and University of 

Massachusetts-Amherst

Christina D. Romer, Council of Economic Advisers—Presidential 
Economic Policies

Donald L. Kohn, Board of Governors of the Federal Reserve System—
Federal Reserve Monetary Policy in the Short-and Long-Run

Allen Sinai, Decision Economics, Inc.—Macroeconomic Policy in the 
“Great Recession” of 2007–09: Retrospect and Prospect

Martin Feldstein, Harvard University—Contemporary Fiscal 
Policies: An Evaluation

Andrew F. Brimmer, Brimmer & Company and University of 
Massachusetts-Amherst—The Federal Reserve and the Abatement of 
Systemic Risks in Capital Markets

Discussants: James K. Galbraith, University of Texas-Austin

Margaret C. Simms, Urban Institute

Mahmood A. Zaidi, University of Minnesota

10:15 am  Hilton Atlanta—Room 206
IOS

Economic Issues in EU Competition Policy (L4)
Presiding: Stephen Martin, Purdue University

Federico Etro, University of Milan—Endogenous Market Structures 
and Competition Policy

Jeroen Hinloopen, University of Amsterdam—Going Once, Going 
Twice, Reported! Cartel Activity and the Effectiveness of Leniency Pro-
grams in Experimental Auctions

SUN
10:15
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Pinar Akman, University of East Anglia, and Luke Garrod, Uni-
versity of East Anglia—Behavioural Economics and Operationalising the 
Prohibition of Unfair Pricing Under Article 82EC

Stephen Martin, Purdue University—Comparative Use of Economics 
in Antitrust and Competition Policy

Discussants: Jeroen Hinloopen, University of Amsterdam

Federico Etro, University of Milan

Stephen Martin, Purdue University

Pinar Akman, University of East Anglia

10:15 am  Hyatt Regency—Dunwoody
LERA

Change to Win: Accomplishments, Shortcomings, and Labor Strategy 
for the Future
Presiding: Janice Fine, Rutgers University

Chris Chafe, Change to Win—Change to Win’s Perspective

Steven Greenhouse, New York Times—Change to Win: A Journalist’s 
Perspective

Richard Hurd, Cornell University—Change to Win: A Scholar’s 
Perspective

Stephen Lerner, SEIU—Learning from Change to Win: Labor Strategy 
for the Future

10:15 am  Hyatt Regency—Greenbriar
LERA

Employment and Healthcare: Empirical Studies of Supply and 
Demand Side Issues
Presiding: Christine Bishop, Brandeis University

Dana Weinberg, Queens College City University of New York—
Exploring the Mechanisms Linking Nursing Education and Patient Outcomes

Olga Yakusheva, Marquette University—The Impact of Within-
Nursing Unit Variation in Patient Care Hours on Post-Discharge Utilization 
and Costs
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Mary K. Hamman, Michigan State University—Time for Preventive 
Care: The Influence of Working Time on Individual Receipt of Routine 
Healthcare

Christina Felfe, Universitat St. Gallen—The Effect of Maternal Work 
Conditions on Child Development

Discussant: James Marton, Georgia State University

10:15 am  Hyatt Regency—Baker
LERA

The Potential Problems of Presidential Executive Orders: Early 
Access to ADR (J5)
Presiding: Erik Young, University of Illinois at Urbana-Champaign

Lamont Stallworth, Loyal University of Chicago

David B. Lipsky, Cornell University

William B. Gould, Stanford University

Grady Murdock, Littler Mendelson, P.C.

Larry Rute, Associates in Dispute Resolution LLC

10:15 am  Hilton Atlanta—Room 213
NEA

Racial/Ethnic Economic Inequality in the US and China
Presiding: Samuel L. Myers, University of Minnesota

William E. Spriggs, Howard University, Omari Swinton, Howard 
University, and Gregory Price, Morehouse College—The Returns To A 
Black College Education: Propensity Score Matching Estimates

Gregory Price, Morehouse College, and Juliet Elu, Spelman Col-
lege—Does Ethnicity Matter For Earnings And The Returns To Education 
In China?

Li Shi, Beijing Normal University, and Ding Sai—Income Inequality and 
Ethnic Minorities in China

Wang DeQiang, YunNan University for Nationalities and YunNan Ethnic 
Research Institute—Shangri-la Ethnic Diversity and Area Development

Wang DeQiang, YunNan University for Nationalities and YunNan Ethnic 
Research Institute

Discussants: Li Shi, Beijing Normal University

SUN
10:15
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William E. Spriggs, Howard University

Samuel L. Myers, University of Minnesota

10:15 am  Atlanta Marriott Marquis—M303
ODE

The John R. Commons Award Lecture: Claudia Goldin on “The 
Career-Family Conundrum ” (J2)
Presiding: Robert S. Rycroft, University of Mary Washington

10:15 am  Hilton Atlanta—Room 304
PSSI

Do Resources Induce War? (H5)
Presiding: Michael Intriligator, University of California-Los Angeles

Kusum Mundra, Rutgers University-Newark—Migration and Terror-
ism in the Host Country

Dominic Rohner, University of Zurich and University of York, and 
Frederick van der Ploeg, University of Oxford and University of 
Amsterdam—War and Natural Resource Exploitation

Carlos Seiglie, Rutgers University-Newark—Generating Conflict: The 
Effects of Transitory and Permanent Shocks

Marshall Burke, Stanford University, John Dykema, Harvard 
University, David Lobell, Stanford University, Edward Miguel, 
University of California-Berkeley, and Shanker Satyanath, New 
York University—Climate Change and Armed Conflict in Africa

Adam Rose, University of Southern California, and S. Brock Blom-
berg, Claremont McKenna College—The Economic Consequences of the 
September 11 Terrorist Attacks

Discussants: Solomon Polachek, Binghamton University

Walter Isard, Cornell University

Claude Berrebi, Rand Corporation
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10:15 am  Hilton Atlanta—Room 306
SGE

Measurement Issues in the Labor Market (J6)
Presiding: Jeffrey A. Groen, Bureau of Labor Statistics

Jeffrey A. Groen, Bureau of Labor Statistics—Seasonal Differences in 
Employment between Survey and Administrative Data

Elizabeth Weber Handwerker, Bureau of Labor Statistics, and 
James R. Spletzer, Bureau of Labor Statistics—What Can Occupa-
tional Employment Statistics Data Tell Us About Growing Wage Inequality?

Sule Celik, University of Houston, Chinhui Juhn, University of 
Houston, Kristin McCue, US Census Bureau, and Jesse Thompson, 
University of Houston—Understanding Earnings Instability: How Important 
Are Employment Fluctuations and Job Changes?

Till von Wachter, Columbia University, and Elizabeth Weber 
Handwerker, Bureau of Labor Statistics—Variation in the Cost of Job 
Loss by Worker Characteristics: Evidence using Matched Data from Cali-
fornia, 1991–2000

Discussants: R. Jason Faberman, Federal Reserve Bank-Philadelphia

John Haltiwanger, University of Maryland

Stephanie Aaronson, Federal Reserve Board

Kenneth Couch, University of Connecticut

10:15 am  Hilton Atlanta—Room 409
URPE/IAFFE

Gender and the Economic Crisis: Impacts and Responses (B5)
Presiding: Fatma Gul Unal, Bard College at Simon’s Rock & Levy Institute 

of Economics

Nata Duvvury, National University of Ireland-Galway—End of the 
Celtic Tiger: Gendered Impacts of the Economic Recession

Leith L. Dunn, The University of the West Indies—Gender, Trade Lib-
eralization and the EPA: Implications for the Caribbean in the Current 
Economic Crisis

Heather Boushey, Center for American Progress—The Current Eco-
nomic Crisis in the US: Implications for Women and Their Families

Stephanie Seguino, University of Vermont—The Global Economic 
Crisis, Its Gender Implications, and Policy Responses

SUN
10:15
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Discussants: Fatma Gul Unal, Bard College at Simon’s Rock & Levy Institute 
of Economics

Ulla Grapard, Colgate University

10:30 am  Atlanta Marriott Marquis—Atrium Ballroom B
AEA

Chairman Bernanke Presentation (E5)
Presiding: Robert E. Hall, Stanford University

Ben S. Bernanke, Federal Reserve Board

12:30 pm  Hilton Atlanta—Room 210
AAEA

Entry Fixed Costs to Trade: Estimates, Dynamics, and Policy (F1)
Presiding: Mark J. Gibson, Washington State University

Mark J. Gibson, Washington State University, and Timothy A. 
Graciano, Washington State University—Importing by Firms and 
Unilateral Trade Liberalization

Kim J. Ruhl, New York University, and Johnathan Willis, Federal 
Reserve Bank-Kansas City—New Exporter Dynamics

Andrew J. Cassey, Washington State University—Location of U.S. 
State’s Overseas Offices

Discussant: Terry Rowe, University of Minnesota

12:30 pm    Atlanta Marriott Marquis—Imperial Ballroom
AEA/AFA

Joint Luncheon
Presiding: Darrell Duffie, Stanford University

Robert Shiller,Yale University

12:30 pm  Atlanta Marriott Marquis—A704
AEA/EEA
Presiding: Robert Hall, Stanford University
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SUN
12:30

Richard Blundell, University College London—Empirical Evidence 
in Tax Policy Design: Lessons from the Mirrlees Review

12:30 pm  Atlanta Marriott Marquis—M105
AEA/HES

Complexity in the History of Economic Thought (B2)
Presiding: Mauro Boianovsky, Universidade de Brasilia

J. Barkley Rosser Jr., James Madison University—Chaos Theory 
Before Lorenz

John B. Davis, Marquette University—The Emergence of Agent-based 
Modeling in Economics

Philip E. Mirowski, Notre Dame University—Inherent Vice: Complex-
ity vs. Behavioral Explanations of Macroeconomic Crisis

David Colander, Middlebury College, and Casey Rothschild, 
Massachusetts Institute of Technology—The Sins of the Sons of Samuelson

Discussants: Wade Hands, University of Pudget Sound

Elias Khalil, Monash University

Judy Klein, Mary Baldwin College

Michael Makowsky, Towson University

12:30 pm  Hilton Atlanta—Room 303
AIEFS

Macroeconomic Perspectives (O4)
Presiding: Meenakshi Rishi, Seattle University

Kundan Kishore, University of Wisconsin-Milwaukee—Modeling In-
flation in India: The Role of Money

Thankom Arun, University of Central Lancashire, and Mirko 
Bendig, University of Gottingen—Household Demand for Micro Finan-
cial Services in Sri Lanka

Shailendra Gajanan, University of Pittsburgh—English Medium 
and the Return to Human Capital: Women in the IT Sector

Atrayee Ghosh-Roy, University of Minnesota-Mankato—Evidence 
from Economic Growth and Government Size

Benani Nandi, AT&T Shannon Labs—Growth Rate, Unemployment 
and Structural Change in a Small Economy
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Keshab Bhattarai, University of Hull—Constitution and the Eco
nomic Model for the Republic of Nepal

Discussants: Ranjeeta Basu, California State University-San Marcos

Char Sudhanva, Life University

Nishith Prakash, Dartmouth College

Kishore Kulkarni, Metropolitan State College of Denver

Zahara Siddique, IZA

Renu Kallianpur, Axa Advisors

12:30 pm  Hilton Atlanta—Room 203
AREUEA

Mortgage Securitization and Risk (G2)
Presiding: Cynthia Holmes, York University

Joseph B. Nichols, Federal Reserve Board, Lamont Black, Fed-
eral Reserve Board, Sean Chu, Federal Reserve Board, and Andrew 
M. Cohen, Federal Reserve Board—Testing for Adverse Selection in the 
Securitization of Commercial Mortgages

Jonathan Dombrow, DePaul University, Gail Lee, O’Connor 
Group, and James D. Shilling, DePaul University—Moral Hazard and 
Adverse Selection for Subprime Lending

Abdullah Yavas, University of Wisconsin-Madison, Yan Chang, 
Freddie Mac, and Sumit Agarwal, Federal Reserve Bank-Chicago—
Adverse Selection and Moral Hazard in Loan Securitization

Discussants: Chester Spatt, Carnegie Mellon University

Rafal Wojakowski, Lancaster University

Anthony Sanders, George Mason University

12:30 pm  Hilton Atlanta—Room 302
ASGE/IAFFE

Gender, Paternalism, and Inter-familial Transfers (D1)
Presiding: Mary King, Portland State University

Tonia L. Warnecke, Rollins College, and Alex De Ruyter, Uni-
versity of Birmingham—Paternalism and Development: Expanding the 
Analysis of Welfare Regimes in Southern Europe and Asia
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Elke Holst, DIW Berlin and University of Flensburg, Andrea Scha-
fer, University of Bremen, and Mechthild Schrooten, University 
of Applied Science Bremen and DIW Berlin—Gender, Social Integration 
and Remittances: Evidence From Germany

Hongqin Chang, Xi’an Jiaotong University, Siao-yuan Dong, 
University of Winnipeg, and Fiona MacPhail, University of Northern 
British Columbia—Migration and Time Use of the Left-behind Married 
Women, Children and Elderly in Rural China

Hitomi Komatsu, American University—An Analysis of Fertility in 
Japan: Will the Husband’s Share in Housework and Childcare Affect Birth 
Probabilities and the Timing of Childbearing in Japan?

Discussants: Eudine Barriteau, University of the West Indies-Cave Hill 
Campus

Eleanor Brown, Pomona College

12:30 pm  Atlanta Marriott Marquis—M107
EHA

Institutions 
Leah P. Boustan, University of California-Los Angeles, and Robert 
Margo, Boston University—White Flight and Black Home Ownership in 
Metropolitan America, 1940–1980

Kenneth Snowden, University of North Carolina-Greensboro, 
and Charles Courtemanche, University of North Carolina-
Greensboro—The Impact of the HOLC on Local Housing Markets in the 
1930s

Andre C. Martinez Fritscher, Banco de Mexico, and Aldo 
Musacchio, Harvard University—Can Endowments Explain Regional 
Inequality? State Governments and the Provision of Public Goods in Brazil, 
1889–1930

Dongwoo Yoo, Ohio State University, and Richard Steckel, Ohio 
State University—Institutions and Economic Growth in Asia

12:30 pm  Hilton Atlanta—Room 301
IBEFA

Banking in Crisis I: Causes and Issues (G1)
Presiding: George G. Kaufman, Loyola University Chicago

SUN
12:30
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Charles Calomiris, Columbia University, and Doron Nissim, Co-
lumbia University—Activity-Based Valuation of Bank Holding Companies

Joel Houston, University of Florida, Chen Lin, City University of 
Hong Kong, Ping Lin, Lingnan University, Hong Kong, and Yue Ma, 
Lingnan University, Hong Kong—Creditor Rights, Information Sharing, and 
Bank Risk Taking

Gary Gorton, Yale University, and Andrew Metrick, Yale Univer-
sity—Securitized Banking and the Run on Repo

Anthony Saunders, New York University, and Sacha Steffen, 
University of Mannheim—What Determines a Bank’s Reputation?

Discussants: Benton Gup, University of Alabama

Robert R. Bliss, Wake Forest University

Richard Rosen, Federal Reserve Bank-Chicago

David S. Kidwell, DSKidwell Associates

12:30 pm  Hilton Atlanta—Room 206
IOS

Labor Decisions and Firm Performance (L2)
Presiding: Francine Lafontaine, University of Michigan

Amil Petrin, University of Minnesota, and Jagadeesh Sivadasan, 
University of Michigan—Efficiency Effects of Adjustment Costs: A New 
Statistic and Evidence from Chile

Victor Aguirregabiria, University of Toronto, and Cesar 
Alonso-Borrego, Universidad Carlos III de Madrid—Labor Contracts 
and Flexibility: Evidence from a Labor Market Reform in Spain

Giulia Faggioa, London School of Economics, Kjell G. Salvanes, 
Norwegian School of Economics and Business Administration, and John 
Van Reenen, London School of Economics, NBER & CEPR—The 
Evolution of Inequality in Productivity and Wages: Panel Data Evidence

Discussants: Jeremy Fox, University of Chicago

Mark Roberts, Pennsylvania State University

Chad Syverson, University of Chicago
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12:30 pm  Atlanta Marriott Marquis—M103
NAEE

Delivery Mechanisms in Economics Education (A2)
Presiding: Ken Rebeck, St. Cloud State University

Oskar Harmon, University of Connecticut, and James Lambrinos, 
Union University—Student Performance in Traditional vs. Online Format: 
Evidence from an MBA Level Introductory Economics Class

Jennjou Chen, National Chengchi University, and Tsui-Fang Lin, 
National Taipei University—Do Supplemental Online Recorded Lectures 
Help Students Learn Microeconomics?

Mark H. Maier, Glendale Community College, KimMarie 
McGoldrick, University of Richmond, and Scott Simkins, NC 
A&T State University—Starting Point -Teaching and Learning Economics

Discussants: Brian Peterson, Central College

Gail Hoyt, University of Kentucky

Judith Shapiro, London School of Economics

12:30 pm  Hilton Atlanta—Room 213
NEA

Perspectives on Wealth Accumulation and Race in the United States
Presiding: Jessica Gordon Nembhard, John Jay College & City University 

of New York

12:30 pm  Atlanta Marriott Marquis—M303
ODE

AEA/ODE Graduate Student Session (A1)
Presiding: Mary Ellen Benedict, Bowling Green State University

Zheng Zeng, Southern Methodist University—Credit Shocks and Mac-
roeconomic Fluctuations: A Credit Conditions Index

Laura Shinn, Temple University—Reaching for the Stars: The Impact of 
Star Physicians on a Diffusion of a Medical Technology

Juan-Pedro Garces, University of Connecticut—The Impact of Popu-
lation Density on Technology, Productivity of Human Capital and Growth

SUN
12:30
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Megan Cornell, University of Missouri-Kansas City—Statistical 
Analysis of Spatial and Racial Densities of Bank and Payday Lenders in 
Urban Areas

Discussants: Puman Oyuang, Syracuse University

Jialu Liu, Indiana University

Jian Hu, Southern Methodist University

Sara Wang, University of Florida

12:30 pm  Hilton Atlanta—Room 306
SGE

Measuring Poverty in the U.S.: Toward Modernizing Official Statistics 
(I3)
Presiding: Rebecca Blank, U.S. Department of Commerce

Thesia Garner, Bureau of Labor Statistics, and David Betson, Uni-
versity of Notre Dame—Setting and Annual Updating of Poverty Thresholds

Trudi Renwick, U.S. Census Bureau—Improving the Estimate of Fam-
ily Resources in a Modernized Poverty Measure

Kathleen Short, U.S. Census Bureau—Experimental Modern Poverty 
Measures: 2008

Discussants: Barbara Bergmann, University of Maryland and American 
University

Sheldon Danziger, University of Michigan

12:30 pm  Hilton Atlanta—Grand Salon C
URPE

What Should Be Done About the Banks? (G2)
Presiding:  Fred Moseley, Mount Holyoke College

Dean Baker, Center for Economic and Policy Research

William Black, University of Missouri-Kansas City

Gerald Epstein, University of Massachusetts-Amherst

Dorene Isenberg, University of Redlands

Robert Johnson, Essential Action

Randall Wray, University of Missouri-Kansas City
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2:30 pm  Hilton Atlanta—Room 210
AAEA

Microfinance, Rural Finance and Development: Multiple Products for 
Multiple Challenges (Q1)
Presiding: Claudio Gonzalez-Vega, Ohio State University

Valentina Hartarska, Auburn University, Christopher F. 
Parmeter, Virginia Polytechnic Institute, Denis Nadolnyak, 
Auburn University—Economies of Scope of Lending and Mobilizing 
Deposits in Rural Microfinance Institutions: A Semiparametric Analysis

Mario Miranda, Ohio State University, Cladio Gonzalez-
Vega, Ohio State University, and Marcello Villafani-Ibarneg-
aray, Ohio State University—Index Insurance and the Optimal Manage-
ment of Loan Portfolios in Rural Microfinance Institutions in the Presence 
of Systematic Risk

Richard Carson, University of San Diego, Phoebe Koundouri, 
Athens University of Economics and Business, and Celine Nauges, 
University of Toulouse—Arsenic Mitigation in Bangladesh: A Household 
Labor Market Approach

Discussants: Calum Turvey, Cornell University

Jing Zhang, University of Minnesota

2:30 pm  Hilton Atlanta—Room 212
ACES

Startup Growth, Finance, and the Business Environment: 
Comparative International Evidence (P5)
Presiding: Eric Bartelsman, Vrije University-Amsterdam

Larry W. Chavis, University of North Carolina, Leora F. Klapper, 
World Bank, and Inessa Love, World Bank—Entrepreneurial Finance 
Around the World: The Impact of the Business Environment on Financing 
Constraints

Daniel Berkowitz, University of Pittsburgh, and David N. DeJong, 
University of Pittsburgh—Growth in Post-Soviet Russia: A Tale of Two 
Transitions

Jose Martinez, University of North Texas, and Chris Woodruff, 
University of California-San Diego—Expansion of Financial Services in 
Mexico: Using the Popular Credit Law to Understand the Important of Trust 
and Social Capital
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J. David Brown, United States Census Bureau, and John S. Earle, 
Upjohn Institute for Employment Research & Central European Universi-
ty—Startup Growth, Finance, and the Business Environment: Evidence from 
Universal Firm-Level Data in Eight Economies

Discussants: Alicia Robb, University of California-Santa Cruz

Peter Murrell, University of Maryland

Josef Brada, Arizona State University

Simon Johnson, Massachusetts Institute of Technology

2:30 pm  Atlanta Marriott Marquis—International B
AEA

Agriculture and Energy: New Direct and Indirect Links Can Lead to 
Unintended Consequences (Q4)
Presiding: William H. Meyers, University of Missouri

Mark Gehlhar, Economic Research Service/USDA, Agapi 
Somwaru, Economic Research Service/USDA, Peter Dixon, Monash 
University, Maureen Rimmer, Monash University, and Ashley 
Winston, Monash University—Economy-Wide Implications from U.S. 
Bioenergy Expansion

Jarrett Whistance, University of Missouri, Wyatt Thompson, 
University of Missouri, and Seth Meyer, University of Missouri—
Ethanol Policy Effects on US Natural Gas Prices and Quantities

Gal Hochman, University of California-Berkeley, Deepak Rajago-
pal, University of California-Berkeley, and David Zilberman, Univer-
sity of California-Berkeley—OPEC Food and Fuel

Discussant: Vincent Smith, Montana State University

2:30 pm  Atlanta Marriott Marquis—A703
AEA

Banks and the Real Economy: Evidence from the Crisis of 2007–2009 
(G3)
Presiding: Heitor Almeida, University of Illinois

Victoria Ivashina, Harvard Business School, and David Scharf-
stein, Harvard Business School—Liquidity Management in the Financial 
Crisis
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Murillo Campello, University of Illinois, John Graham, Duke 
University, and Campbell Harvey, Duke University—The Real Effects 
of Financial Constraints: Evidence from a Financial Crisis

Viral Acharya, New York University, Heitor Almeida, University 
of Illinois, and Murillo Campello, University of Illinois—Aggregate 
Risk and the Choice Between Cash and Lines of Credit

Ran Duchin, University of Michigan, Oguzhan Ozbas, University 
of Southern California, and Berk Sensoy, University of Southern Cali-
fornia—Costly External Finance, Corporate Investment, and the Subprime 
Mortgage Credit Crisis

Discussants: Philip Strahan, Boston College

Peter Tufano, Harvard Business School

Ran Duchin, University of Michigan

Amir Sufi, University of Chicago

2:30 pm  Atlanta Marriott Marquis—L401
AEA

Empirical Health (I1)
Presiding: Daniel L. Millimet, Southern Methodist University

Patricia M. Anderson, Dartmouth College & NBER, Kristin F. 
Butcher, Wellesley College, and Diane Whitmore Schanzen-
bach, University of Chicago—The Effect of School Accountability Poli-
cies on Children’s Health

John Cawley, Cornell University, Rosemary Avery, Cornell Uni-
versity, and Matthew Eisenberg, Cornell University—You’ll Never 
Be Fat Again: Deceptive Advertising of OTC Weight Loss Products

Anna Aizer, Brown University—Maternal Smoking, Birth Outcomes and 
Child Health: Evidence from Siblings

Daniel L. Millimet, Southern Methodist University, and Rusty 
Tchernis, Georgia State University—A Preliminary Exploration into the 
Joint Effects of the Federal Nutrition Assistance Programs on Childhood 
Obesity

Discussants: David Figlio, Northwestern University

Darius N. Lakdawalla, RAND Corporation

Jody L. Sindelar, Yale University

Jason Fletcher, Yale University
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2:30 pm  Atlanta Marriott Marquis—A708
AEA

Evidence on AEA and NSF Mentoring Programs (O0)
Presiding: William A. Darity, Jr., Duke University

Francine Blau, Cornell University, Rachel Croson, University 
of Texas-Dallas, Janet Currie, Columbia University, and Donna 
Ginther, University of Kansas—Can Mentoring Help Female Assistant 
Professors? The Case of CSWEP’s CeMENT Program

Charles Becker, Duke University, and Gregory Price, Moore-
house College—The Impact of Pipeline Mentoring Programs

Discussants: Hank Farber, Princeton University

Claudia Goldin, Harvard University

Mark Lopez, Pew Hispanic Center

Rhonda Sharpe, Bennett College for Women

2:30 pm  Atlanta Marriott Marquis—A705
AEA

Field Experiments on Consumer Purchase Behavior (D1)
Presiding: David Reiley, Yahoo! Research

Tom Chang, University of Southern California, Sendhil Mullaina-
than, Harvard University, and Eldar Shafir, Princeton University—
Experiments in Choice

Catherine Tucker, Massachusetts Institute of Technology, and Juan-
juan Zhang, Massachusetts Institute of Technology—How Does Popu-
larity Information Affect Choices? Theory and a Field Experiment

Randall Lewis, Massachusetts Institute of Technology, and David 
Reiley, Yahoo! Research—Does Retail Advertising Work? Measuring the 
Effects of Advertising on Sales via a Controlled Experiment on Yahoo!

Discussants: Alan Sorensen, Stanford University

Jonathan Zinman, Dartmouth College

Sendhil Mullainathan, Harvard University
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2:30 pm  Atlanta Marriott Marquis—International C
AEA

Financial Markets 1 (G1)
Presiding: Abigail Hornstein, Wesleyan University

Angelo Ranaldo, Swiss National Bank, and Asani Sarkar, Fed-
eral Reserve Bank-New York—Rollover Risk during the Crisis

Oliver Boguth, University of British Columbia, and Lars-Alexan-
der Kuehn, Carnegie Mellon University—Consumption Volatility Risk

Eliana Balla, Federal Reserve Bank-Richmond, Breck Robin-
son, Federal Reserve Bank of Richmond & University of Delaware, and 
Robert Carpenter, Federal Reserve Bank of Richmond & University 
of Maryland-Baltimore County—Assessing the Effectiveness of the Paulson 
“Teaser Freezer” Plan: Evidence from the ABX Index

Tobias Adrian, Federal Reserve Bank-New York, Emanuel 
Moench, Federal Reserve Bank-New York, and Hyun Song Shin, 
Princeton University—Financial Intermediation, Asset Prices, and Macro-
economic Dynamics

Ethan Cohen-Cole, Federal Reserve Bank-Boston, and Jonathan 
Morse, Federal Reserve Bank-Boston—Personal Delinquency Tradeoffs 
and Economic Spillovers

Paul Moon Sub Choi, Cornell University & State University of New 
York-Binghamton—A Trans-Niagara Tale of Informed Traders

2:30 pm  Atlanta Marriott Marquis—Marquis Ballroom - Salon A
AEA

Growth or Stagnation after Recession? (F4)
Presiding: Dominick Salvatore, Fordham University

Olivier Blanchard, International Monetary Fund—Resolving Struc-
tural Problems for Future Growth

Martin Feldstein, Harvard University—The Risk of Post-Recession 
Stagantion

Dale Jorgenson, Harvard University—Growth and Crisis in the World 
Economy

SUN
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Kenneth Rogoff, Harvard University—Global Imbalances and the 
Genesis of the Great Recession of 2007

Joseph Stiglitz, Columbia University—Robust Growth or Anemic Re-
covery in the U.S. and the Global Economy

2:30 pm  Atlanta Marriott Marquis—Marquis Ballroom - Salon D
AEA

How Should the Financial Crisis Change How We Teach Economics?
Presiding: David Colander, Middlebury College

Benjamin Friedman, Harvard University

Raghuram Rajan, University of Chicago

Robert Shiller, Yale University

Alan Blinder, Princeton University

2:30 pm  Atlanta Marriott Marquis—M104
AEA

Information, Uncertainty, Networks (D8)
Presiding: Jennifer Reinganum, Vanderbilt University

David Goldreich, University of Toronto, and Lukasz Pomorski, 
University of Toronto—Initiating Bargaining

Qin Lei, Southern Methodist University—Financial Value of Reputation: 
Evidence from the eBay Auctions of Gmail Invitations

Boyan Jovanovic, New York University—Learning and Discovery

Min Gong, University of Pennsylvania, Jonathan Baron, University 
of Pennsylvania, and Howard Kunreuther, University of Pennsylva-
nia—Group Cooperation under Uncertainty

Harris Schlesinger, University of Alabama, and Cary Deck, Uni-
versity of Arkansas—Exploring Higher Order Risk Effects

Petra Persson, Columbia University, and Samuel Lee, New York 
University—Reputable Friends as Watchdogs: Social Ties and Governance
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2:30 pm  Atlanta Marriott Marquis—M304
AEA

International Trade 2 (F1)
Presiding: Michael Clemens, Center for Global Development

Mario J. Crucini, Vanderbilt University, and Hakan Yilmazku-
day, Temple University—A Model of International Cities: Implications for 
Real Exchange Rates

Beata Javorcik, University of Oxford, and Mariana Spatare-
anu, Rutgers University—Tough Love: Do Czech Suppliers Learn from 
Their Relationships with Multinationals?

Quoc-Anh Do, Singapore Management University, and Karine 
Serfaty-de Medeiros, OC&C Strategy Consultants—Corruption, 
Delays, and the Pattern of Trade

Can Dogan, Lamar University—A Multi-Sector Specific Factors Model 
of the U.S. Economy with Skilled and Unskilled Labor as Mobile Factors

Juergen vonHagen, University of Bonn and Indiana University, and 
Haiping Zhang, Singapore Management University—Financial Devel-
opment and the Patterns of International Capital Flows

Xuepeng Liu, Kennesaw State University, Mary E. Lovely, Syracuse 
University, and Jan Ondrich, Syracuse University—How Sensitive Is 
Foreign Investment in China to Wage Differences?

2:30 pm  Atlanta Marriott Marquis—M302
AEA

Law and Economics 2 (K4)
Presiding: Naci Mocan, Louisiana State University

Naci Mocan, Louisiana State University, and Richard Boylan, 
Rice University—Intended and Unintended Consequences of Prison Reform

Johannes Rincke, University of Munich, and Christian Traxler, 
Max Planck Institute for Research on Collective Goods—Deterrence 
Through Word of Mouth

Emily Owens, Cornell University, and Jordan Matsudaira, 
Cornell University—The Economics of Rape: How Much do Victims Value 
Police Involvement?

Paul Pecorino, University of Alabama—Optimal Compensation for 
Regulatory Takings

SUN
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Discussants: Hope Corman, Rider University

Sara Markowitz, Emory University

Lars Lefgren, Brigham Young University

Marco Castaneda, Tulane University

2:30 pm  Atlanta Marriott Marquis—Marquis Ballroom - Salon C
AEA

Measuring Disaster Risk (F3)
Presiding: Geert Bekaert, Columbia University

Robert Barro, Harvard University, and Jose Ursua, Harvard Uni-
versity—Stock Market Crashes and Depressions

David Backus, New York University, Mike Chernov, London Busi-
ness School, and Ian Martin, Stanford University—Disasters Implied by 
Equity Index Options

Christian Julliard, Carnegie Mellon University, and Anisha 
Gosh, London School of Economics—Can Rare Events Explain the Equity 
Premium Puzzle?

Emmanuel Farhi, Harvard University, Samuel P. Fraiberger, 
New York University, Xavier Gabaix, New York University, Romain 
Ranciere, International Monetary Fund, and Adrien Verdelhan, 
Boston University—Crash Risk in Currency Markets

Discussants: Jessica Wachter, University of Pennsylvania

David Bates, University of Iowa

Hanno Lustig, University of California-Los Angeles

Geert Bekaert, Columbia University

2:30 pm  Atlanta Marriott Marquis—Atrium Ballroom A
AEA

Mortgages (G2)
Presiding: Susan Woodward, Sand Hill Econometrics

Susan Woodward, Sand Hill Econometrics, and Robert Hall, 
Stanford University—The Equilibrium Distribution of Prices Paid by Imper-
fectly Informed Customers

Janis Pappalardo, Federal Trade Commission, and Jim Lacko, Fed-
eral Trade Commission—Past Failures and Potential Success of Mandated 
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Mortgage Disclosures: Evidence from a Randomized Experiment and Quali-
tative Interviews with Real Consumers

Ryan Bubb, Office of Management & Budget, and Alex Kaufman, 
Harvard University—Securitization and Moral Hazard: Evidence from a 
Lender Cut-off Rule

2:30 pm  Atlanta Marriott Marquis—A701
AEA

Multi-Sided Platforms: Theory and Measurement (L1)
Presiding: Michael L. Katz, New York University

Andrei Hagiu, Harvard Business School, and Bruno Jullien, 
Toulouse School of Economics—Why Do Intermediaries Divert Search?

E. Glen Weyl, Harvard Society of Fellows and Toulouse School of 
Economics—A Price Theory of Multi-Sided Platforms

Estelle Cantillon, Universite Libre de Bruxelles, and Pai-Ling 
Yin, Massachusetts Institute of Technology—Asymmetric Network Effects

Ginger Zhe Jin, University of Maryland, and Marc Rysman, Boston 
University—Pricing Sports Card Conventions

Discussants: Michael L. Katz, New York University

Luis M. B. Cabral, New York University

Jerry A. Hausman, Massachusetts Institute of Technology

Greg Lewis, Harvard University

2:30 pm  Atlanta Marriott Marquis—A704
AEA

On the Price of Capital: International Macro Perspectives (F4)
Presiding: Angus Deaton, Princeton University

Laura Alfaro, Harvard Business School, Giovanni Peri, Univer-
sity of California-Davis, and Alan M. Taylor, University of California-
Davis—The Price of Capital Redux

Ina Simonovska, University of Minnesota, and Michael Waugh, 
Federal Reserve Bank-Minneapolis—The Elasticity of Trade: Estimates and 
Evidence

SUN
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Laura Alfaro, Harvard Business School, and Sebnem Kalemli-
Ozcan, University of Houston—International Comparison of MPKs and 
Puzzles of Capital Flows

Discussants: James Feyrer, Dartmouth College

Kim Ruhl, New York University

Francesco Caselli, London School of Economics

2:30 pm  Atlanta Marriott Marquis—A706
AEA

Over 50 Years of NSF Support for Economics:  35 Years Through 
Economics Program Officer Daniel Newlon (O3)
Presiding: Ernst R. Berndt, Massachusetts Institute of Technology

Daniel H. Newlon, retired from National Science Foundation

Edward P. Lazear, Stanford University

Barbara M. Fraumeni, University of Southern Maine

Charles R. Plott, California Institute of Technology

2:30 pm  Atlanta Marriott Marquis—A707
AEA

The Massachusetts Health Reform Experiment: Early Experiences 
(I1)
Presiding: Jonathan Gruber, Massachusetts Institute of Technology

Jonathan Gruber, Massachusetts Institute of Technology, and David 
Chan, Massachusetts Institute of Technology—Price Sensitivity in the 
Choice of Health Insurance Plans by the Publicly Insured: Evidence from 
Commonwealth Care

Sharon Long, Urban Institute, Karen Stockley, Urban Insti-
tute, and Alshadye Yemane, Urban Institute—Early Evidence on the 
Impact of Massachusetts’ Health Reform Initiative on Health Care Access 
and Utilization

Amitabh Chandra, Harvard University, Jonathan Gruber, Mas-
sachusetts Institute of Technology, and Robin McKnight, Wellesley 
College—The Impact of Copayments on Low Income Populations

Discussants: Joseph Newhouse, Harvard University

Thomas Buchmueller, University of Michigan
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2:30 pm  Hilton Atlanta—Room 208
AEA/CEANA

Financial Markets and the Macro Economy
Presiding: Serena Ng, Columbia University

Michael Woodford, Columbia University—Credit Frictions and 
Monetary Policy Analysis

Nobuhiro Kiyotaki, Princeton University—Liquidity and Business 
Cycles

Lawrence Christiano, Northwestern University—Financial Fric-
tions and the Business Cycle

Jack Favilukis, London School of Economics, Sydney C. Ludvig-
son, New York University, and Stijn van Nieuwerburgh, New 
York University—The Macroeconomic Effects of Housing Wealth, Housing 
Finance, and Limited Risk Sharing in General Equilibrium

Discussants: Tao Zha, Federal Reserve Bank of Atlanta

John Leahy, New York University

2:30 pm  Hilton Atlanta—Room 201
AEA/IAEE

Climate Policy for a Post-Kyoto World Q
Presiding: Carlo Andrea Bollino, University of Perugia, Italy

John Weyant, Stanford University—Global Climate Policy Scenarios: 
An Update

Robert N. Stavins, Harvard University—Getting Serious About Global 
Climate Change after Copenhagen: A U.S. and International Update

Scott Barrett, Columbia University—The New Global Renewable 
Energy Policy

2:30 pm  Hilton Atlanta—Room 211
AERE

Transportation (Q5)
Presiding: Ian Parry, Resources for the Future

Garth Heutel, Harvard University, and Erich Muehlegger, Har-
vard University—Learning, Externalities, and Hybrid Vehicle Adoption

SUN
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Lihong McPhail, Iowa State University, and Bruce Babcock, Iowa 
State University—Valuing RINs Under Uncertainty

Antonio Bento, Cornell University—Unintended Consequences of 
Allowing Solo Hybrid Drivers into HOV Lanes

Jonathan Hughes, University of California-Davis & University of 
Colorado-Boulder, Stephen Holland, University of North Carolina-
Greensboro and NBER, and Christopher Knittel, University of 
California-Davis and NBER—Low Carbon Fuel Standards and Carbon Caps 
with Capacity Constraints: Running Out of Gas?

Discussants: James Sallee, University of Chicago

James Bushnell, University of California-Berkeley

Ryan Kellogg, University of Michigan

Mark Jacobson, University of California-San Diego

2:30 pm  Hilton Atlanta—Grand Salon E
AFA

Anomalies and Efficiency (G1)
Presiding: Joshua Coval, Harvard University

Paul C. Tetlock, Columbia University—Does Public Financial News 
Resolve Asymmetric Information?

Christopher S. Jones, University of Southern California, and 
Joshua Shemesh, University of Southern California—The Weekend 
Effect in Equity Option Returns

Ron Kaniel, Duke University, Shiming Liu, San Francisco State Uni-
versity, Gideon Saar, Cornell University, and Sheridan Titman, 
University of Texas-Austin—Individual Investor Trading and Return 
Patterns Around Earnings Announcements

Discussants: Eric Kelley, University of Arizona

Allen Poteshman, University of Illinois-Urbana-Champaign

Roberto Gutierrez, University of Oregon

2:30 pm  Hilton Atlanta—Grand Ballroom B
AFA

Asset Pricing Theory (G1)
Presiding: Nicolae Garleanu, University of California-Berkeley
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Joao F. Gomes, University of Pennsylvania, and Lukas Schmid, 
Duke University—Equilibrium Credit Spreads and the Macroeconomy

Andrea Buraschi, Imperial College London, Fabio Trojani, Swiss 
Finance Institute, and Andrea Vedolin, Swiss Finance Institute—
Comovement and Volatility Risk Premia

Dimitri Vayanos, London School of Economics & Political Science, 
Paul Woolley, London School of Economics & Political Science—An 
Institutional Theory of Momentum and Reversal

Discussants: Dmitry Livdan, University of California-Berkeley

Ian Martin, Stanford University

Jennifer Huang, University of Texas-Austin

2:30 pm  Hilton Atlanta—Grand Salon D
AFA

Borrowing and Lending (G2)
Presiding: Antoinette Schoar, Massachusetts Institute of Technology 

(MIT)
João A.C. Santos, Federal Reserve Banks, and Andrew Winton, 
University of Minnesota-Twin Cities—Bank Capital, Borrower Power, and 
Loan Rates

Effi Benmelech, Harvard University, Jennifer Dlugosz, Federal 
Reserve Board, and Victoria Ivashina, Harvard University—What 
Lies Beneath: A Look Inside CLO Collateral

Manju Puri, Duke University, Joerg Rocholl, European School 
of Management and Technology, and Sascha Steffen, University of 
Mannheim—Supply Side Effects of Bank Lending to Consumers During the 
2008 Financial Crisis

Rebecca Zarutskie, Duke University—Competition and Specializa-
tion in Credit Markets

Discussants: Daniel Paravisini, Columbia University

Paul Willen, Federal Reserve Bank of Boston

Jose-Luis Peydro, European Central Bank

Nicola Cetorelli, Government of the United States of America

SUN
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2:30 pm  Hilton Atlanta—Grand Ballroom D
AFA

Capital Structure: Financial Distress and Financial Flexibility (G3)
Presiding: Mitchell Petersen, Northwestern University

Indraneel Chakraborty, University of Pennsylvania—Investment 
and Financing under Reserve Asset Substitution

David J. Denis, Purdue University, and Stephen B. McKeon, Purdue 
University—Financial Flexibility and Capital Structure Policy: Evidence 
from Pro-active Leverage Increases

Thomas J. Chemmanur, Boston College, Yingmei Cheng, Flori-
da State University, and Tianming Zhang, Florida State University—
Capital Structure and Employee Pay: An Empirical Analysis

Discussants: Mark Carey, Federal Reserve Board

Michael Faulkender, University of Maryland

Michael Roberts, University of Pennsylvania

2:30 pm  Hilton Atlanta—Grand Ballroom C
AFA

Credit Risk (G1)
Presiding: Ilya Strebulaev, Stanford University

Darren J. Kisgen, Boston College, and Philip E. Strahan, Boston 
College—Do Regulations Based on Credit Ratings Affect a Firm’s Cost of 
Capital?

David Lando, Copenhagen Business School, and Mads Stenbo 
Nielsen, Copenhagen Business School—Correlation in Corporate De-
faults: Contagion or Conditional Independence?

Antje Berndt, Carnegie Mellon University, Peter H. Ritchken, 
Case Western Reserve University, and Zhiqiang Sun, National City 
Bank—On Correlation and Default Clustering in Credit Markets

Discussants: Sergei Davydenko, University of Toronto

Mikhail Chernov, London Business School

Hui Chen, Massachusetts Institute of Technology

ASSA_Program.indb   106 11/17/09   7:46 AM



Sunday • January 3

107

2:30 pm  Hilton Atlanta—Grand Ballroom A
AFA

Information and Beliefs in Price Formation (G1)
Presiding: Lauren Cohen, Harvard University

Umit G. Gurun, University of Texas-Dallas, and Alexander W. 
Butler, Rice University—Don’t Believe the Hype: Local Media Slant, 
Local Advertising, and Firm Value

Jefferson Duarte, Rice University, Stephan Siegel, University 
of Washington, and Lance A. Young, University of Washington—Trust 
and Credit

Rik G.P. Frehen, University of Maastricht, William N. Goetzmann, 
Yale University, and K. Geert Rouwenhorst, Yale University—New 
Evidence on the First Financial Bubble

Malcolm P. Baker, Harvard University, Jeffrey A. Wurgler, 
New York University, and Yu Yuan, University of Iowa—Global, Local, 
and Contagious Investor Sentiment

Dong Lou, London School of Economics & Political Science

Discussants: Nagpurnanand Prabhala, University of Maryland

Markus Brunnermeier, Princeton University

Byoung-Hyoun Hwang, Emory University

2:30 pm  Hilton Atlanta—Grand Salon C
AFEE

Neoliberalism, Financial Markets and Freedom (E6)
Presiding: Robert E. Prasch, Middlebury College

James K. Galbraith, University of Texas—The Great Crisis and the 
Dismal Science

Marcellus Andrews, Barnard College—Finance, Oligarchy and 
Economic Decline: Why Enslaving Finance Promotes Real Freedom

Discussant: Martha Starr, American University

SUN
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2:30 pm  Hilton Atlanta—Room 206
AREUEA

Affordability and Wealth (R3)
Presiding: Edgar O. Olsen, University of Virginia

Ritashree Chakrabarti, Clark University, and Junfu Zhang, 
Clark University—The Effect of Unaffordable Housing on Employment 
Growth and Business Formation: Evidence from California Cities

Yan Chang, Freddie Mac, and Frank E. Nothaft, Freddie Mac—
Home Mortgage Refinance and Wealth Accumulation

Amanda Ross, Syracuse University, Gary V. Engelhardt, Syra-
cuse University, and Michael D. Eriksen, University of Georgia—
Public Housing Vouchers and Labor Supply: Evidence from the Welfare-to-
Work Housing Voucher Experiment

Gregory S. Burge, University of Oklahoma—Who Captures the 
Benefits from the Low-Income Housing Tax Credit Program?

Discussants: Jenny Schuetz, University of Southern California

Ellen Merry, Federal Reserve Board

Scott Davis, Center for Naval Analyses

Dirk Early, Southwestern University

2:30 pm  Hilton Atlanta—Room 204
AREUEA

Issues in Public Economics (H7)
Presiding: Leah Brooks, University of Toronto

Gerald A. Carlino, Federal Reserve Bank-Philadelphia, and Robert 
Inman, University of Pennsylvania—Federal Aid and Local Economies

Steven G. Craig, University of Houston, Janet E. Kohlhase, 
University of Houston, D. Andrew Austin, Congressional Research 
Services, and Stephanie Botello, Houston Baptist University—Cities 
and Suburbs: Expenditure Patterns in the Urban Fiscal System

Rachel Meltzer, New York University—Are You In or Out? Business 
Improvement Districts and the Decision to Supplement Public Services

Andrew Hanson, Georgia Sate University, and Shawn Rohlin, 
Syracuse University—The Effect of Location Based Tax Incentives on Es-
tablishment Location and Employment Across Industry Sectors

Discussants: Byron Lutz, Federal Reserve Board
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Jessica Hennessey, Furman University

Robert Inman, University of Pennsylvania

Leslie Papke, Michigan State University

2:30 pm  Hilton Atlanta—Room 203
AREUEA

Residential Mortgage Securitization (G2)
Presiding: Peter M. Zorn, Freddie Mac

Barney Hartman-Glaser, University of California-Berkeley, 
Tomasz Piskorski, Columbia University, and Alexei Tchistyi, 
University of California-Berkeley—Optimal Securitization with Moral 
Hazard

Ronel Elul, Federal Reserve Bank-Philadelphia—Securitization and 
Mortgage Default

Man Cho, KDI School of Public Policy & Management, Yang T. Yang, 
Integrated Financial Engineering Inc., and Cary LIn, National Tsing 
Hua University—Optimal Sizing and Pricing of Credit-Sensitive Mortgage 
Backed Securities

Michael LaCour-Little, California State University-Fullerton, 
Major Coleman, IV, University of California-Irvine, and Kerry D. 
Vandell, University of California-Irvine—What Role Did Diversifica-
tion Play in the RMBS Meltdown? A Post-Mortem using Bear Stearns Alt-A 
Securitizations

Discussants: Jacob Sagi, Vanderbilt University

Paul Calem, Federal Reserve Board

Scott Frame, Federal Reserve Bank-Atlanta

John Veum, Freddie Mac

2:30 pm  Atlanta Marriott Marquis—M103
ARIA

Economics of Insurance Markets (D8)
Presiding: Martin F. Grace, Georgia State University

Emily Oster, University of Chicago and NBER, Ray Dorsey, Univer-
sity of Rochester, Kimberly Quaid, Indiana University Purdue Univer-
sity-Indianapolis, and Ira Shoulson, University of Rochester—Genetic 
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Adverse Selection in Life and Long Term Care Insurance: Evidence from 
Huntington Disease

Georges Dionne, HEC Montreal, Jean Pinquet, Universite Paris 
X-Nanterre and Ecole Polytechnique, Paris, Mathieu Maurice, HEC 
Montreal, and Charles Vanasse, TD Asset Management—Point-
Record Incentives, Asymmetric Information and Dynamic Data

George Zanjani, Georgia State University—On the Paradoxical 
Relation between Group Support and Subsidiary Insolvency in the Insur-
ance Industry

Discussants: Scott E. Harrington, University of Pennsylvania

Richard D. Phillips, Georgia State University

James Hilliard, University of Georgia

2:30 pm  Hilton Atlanta—Room 214
ASE

Public Policy from a Post Keyensian Perspective (D6)
Presiding: Steve Pressman, Monmouth University

Alexandra Bernasek, Colorado State University—Single-Payer 
Health Care

Robert Scott, Monmouth University—Making College Affordable 
Again: A Post Keynesian Perspective

Richard P.F. Holt, Southern Oregon University—A Base Level Income 
for Retirement Programs

Steve Pressman, Monmouth University—Keynes, FamilyAllowances, 
and Post Keynesian Anti-Poverty Policy

Discussants: Kellin Stanfield, Depauw University

Fred Lee, University of Missouri Kansas City

2:30 pm  Hilton Atlanta—Room 305
ES

Advances in Econometrics (C1)
Presiding: edward j. vytlacil, Yale University

Gary Chamberlain, Harvard University—Bayesian Aspects of Treat-
ment Choice
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Charles Manski, Northwestern University—Identification of Treat-
ment Response with Social Interactions

Discussants: Keisuke Hirano, University of Arizona

Guido Imbens, Harvard University

2:30 pm  Hilton Atlanta—Room 303
ES

Labor Markets, Search and Human Capital (J6)
Presiding: Daron Acemoglu, Massachusetts Institute of Technology

Steven Davis, University of Chicago—Labor Market Search: New 
Evidence and Unresolved Issues

Robert Shimer, University of Chicago—Human Capital in the Theory 
of Unemployment

Discussant: Giuseppe Moscarini, Yale University

2:30 pm  Hilton Atlanta—Room 308
ESA

Risk, Ambiguity, and Beliefs (C9)
Presiding: James C. Cox, Georgia State University

David Ahn, University of California-Berkeley, Syngjoo Choi, Uni-
versity College London, Douglas Gale, New York University, and 
Shachar Kariv, University of California-Berkeley—Estimating Ambi-
guity Aversion in a Portfolio Choice Experiment

Constantinos Antoniou, Durham University, Glenn W. Harri-
son, University of Central Florida, Morten Lau, University of Newcas-
tle, and Daniel Read, Durham University—Subjective Bayesian Beliefs

Gary Charness, University of California-Santa Barbara, and Greg 
Deangelo, University of Colorado-Denver—Uncertainty in the Theory 
of Deterrence: Experimental Evidence

James C. Cox, Georgia State University, Vjollca Sadiraj, Georgia 
State University, Bodo Vogt, University of Magdeburg, and Utteeyo 
Dasgupta, Franklin and Marshall College—Is There a Plausible Theory 
for Decision under Risk?

Discussants: Regan Petrie, George Mason University

Kurt Schnier, Georgia State University
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Monica Capra, Emory University

Daniel Houser, George Mason University

2:30 pm  Hilton Atlanta—Room 205
HERO

Private Health Insurance in the U.S.: Costs, Choices, and Reforms
Presiding: Max Schanzenbach, Northwestern University

Ronen Avraham, University of Texas, Leemore Dafny, North-
western University, and Max Schanzenbach, Northwestern Univer-
sity—The Impact of Tort Reform on Employer Health Insurance Premiums

Gautam Gowrisankaran, University of Arizona, Steven Kymes, 
Washington University, Karen Norberg, Washington University, 
Michael Chernew, Harvard University, and Dustin Stwalley, 
Washington University—Can Health Plans Keep You Healthy? Evidence 
from a Plan With Incentives for Prevention

Caroline S. Carlin, University of Minnesota, and Robert Town, 
University of Minnesota—Adverse Selection, Welfare and the Optimal Pric-
ing of Employer Sponsored Health Plans

Discussants: Anthony LoSasso, University of Illinois-Chicago

Robert Kaestner, University of Illinois-Chicago

Martin Gaynor, Carnegie Mellon University

2:30 pm  Hilton Atlanta—Room 301
IBEFA

Banking in Crisis II: Causes and Issues (G1)
Presiding: James Brox, University of Waterloo

Allen N. Berger, South Carolina University, W. Scott Frame, 
Federal Reserve Bank-Atlanta, and Vasso Ioannidou, Tilburg Univer-
sity—Tests of Ex Ante versus Ex Post Theories of Collateral using Private 
and Public Information

James Wilcox, University of California-Berkely—Underwriting Stan-
dards for Residential Mortgages

Arturo Galindo, Inter-American Development Bank, Alejandro 
Izquierdo, Inter-American Development Bank, and Liliana Rojas-
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Suarez, Center for Global Development—Amplifiers of Global Financial 
Risk Into Local Banking Systems. Evidence From Latin America

Mariassunta Giannetti, Stockholm School of Economics—On the 
Real Effects of Bank Bailouts: Micro Evidence from Japan

Discussants: Douglas Evanoff, Federal Reserve Bank-Chicago

Harvey Rosenblum, Federal Reserve Bank-Dallas

Linda Goldberg, Federal Reserve Bank-New York

George von Furstenberg, Indiana University

2:30 pm  Atlanta Marriott Marquis—M105
ISIR

Inventories, Investment and Aggregate Fluctuations (E2)
Presiding: Aubhik Khan, Ohio State University

Ruediger Bachmann, University of Michigan, and Christian 
Bayer, IGIER, Universita Bocconi—The Cross-section of Firms over the 
Business Cycle: New Facts and a DSGE Exploration

Francois Gourio, Boston University—Estimating Firm-Level Risk

John D. Tsoukalas, University of Nottingham—Input and Output 
Inventories in the UK

Satyajit Chatterjee, Federal Reserve Bank of Philadelphia, and 
B. Ravikumar, University of Iowa—Time-to-Build and the Seasonal 
Fluctuations

2:30 pm  Atlanta Marriott Marquis—M102
ISNIE

Organizations and Markets (L2)
Presiding: Scott E. Masten, University of Michigan

George Baker, Harvard University and NBER, Robert Gibbons, 
Massachusetts Institute of Technology and NBER, and Kevin J. Mur-
phy, University of Southern California—S Happens: Relational Adaptation 
in Contracts, Firms, and Other Governance Structures

William Fuchs, University of Chicago, and Luis Garicano, Uni-
versity of Chicago—The Market for Advice
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Giacomo de Giorgi, Stanford University, and Petra Moser, Stan-
ford University—What’s the Financial Value of a Social Network? Evidence 
from Membership Sales at the NYSE

Discussants: Thomas N. Hubbard, Northwestern University

Marina Halac, Columbia University

Stephen Craig Pirrong, University of Houston

2:30 pm  Hilton Atlanta—Room 209
ITFA

WTO: Past, Present, and the Future (F1)
Presiding:  Max Kreinin, Michigan State University

Michael Plummer, Johns Hopkins University, SAIS-Bologna

Don P. Clark, University of Tennessee

J. David Richardson, Syracuse University

Robert Baldwin, University of Wisconsin-Madison

Max Kreinin, University of Michigan

Michael Michaeli, Hebrew University-Jersualem

2:30 pm  Hyatt Regency—Baker
LERA

Beyond the Recovery: Keeping Jobs and Working Families at the 
Center of the Nation’s Economic Agenda (J8)
Presiding:  Charles Whalen, Utica College

Heather Boushey, Center for American Progress

Beth Almeida, National Institute on Retirement Security

William Spriggs, Howard University

Lisa Jordan, United Steelworkers

Robert Chiaravalli, Strategic Labor & Human Resources, LLC
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2:30 pm  Hyatt Regency—Dunwoody
LERA

Internal Change Agents in Labor-Management Systems
Presiding: Thomas J. Schneider, Restructuring Associates, Inc.

Dan Brooks, United Auto Workers, and Marilyn Bingaman, 
Ford—Internal Change Agents Helping to Drive Transformation in UAW-
Ford Quality and Safety Operating Systems

Douglas Gamble, Socio-Technical Systems Roundtable—Internal 
Change Agents and Socio-Technical Principles

Gary Hattell, Federal Mediation and Conciliation Service—The Role 
of a Change Agent within a Labor Union

Adrienne E. Eaton, Rutgers University—A Future Vision for Change 
Agents in Labor-Management Systems

2:30 pm  Hyatt Regency—Greenbriar
LERA

Labor Creating Social and Economic Impact: The Role of Central 
Labor Bodies
Presiding: Cathy Howell, AFL-CIO

Susan J. Schurman, Rutgers University—Increasing Organizational 
Capacity in State and Local Labor Federations: Lessons from the Labor 
Leadership Institute

Monica Bielski Boris, University of Illinois at Urbana-Champaign, 
and Jeff Grabelsky, Cornell University—Examining the Role of 
Affiliate Unions in Building Labor’s Power through Central Labor Councils 
and State Federations

Sean Flaherty, Franklin and Marshall College—Impact of Organiza-
tional Change for Central Labor Councils: New Alliance in Pennsylvania

Deborah Scott, Georgia Stand Up—Building Regional Power in 
Atlanta Through Labor and Community Coalitions

Discussant: Charlie Fleming, Atlanta Labor Council
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2:30 pm  Atlanta Marriott Marquis—A601
MEEA

Poster (A1)
Presiding: Hassan Aly, Ohio State University

Zulal Sogutlu-Denaux, Valdosta State University, Mesut Saygi-
li, Central Bank of the Republic of Turkey, and Hulya Saygili, Central 
Bank of the Republic of Turkey—Determinants of Vertical Specialization of 
Production

Nagla Rizk, American University-Cairo—Measuring Knowledge Cre-
ation in the Arab Countries: A New Assessment Yardstick

Adel Boughrara, University of Sousse, and Samir Ghazouani, 
University of 7 November at Carthage—Is There a Bank Lending Channel 
of Monetary Policy in Selected MENA Countries? A Comparative Analysis

Rahel Schomaker, German Univ of Administrative Sciences, and 
Andreas Knorr, German Univ of Administrative Sciences—Water 
Supply and Sanitation in MENA - How Can the Private Sector Contribute 
to Meet the Millennium Development Goals? Empirical Evidence from 
Amman

Huseyin Kaya, Bahcesehir University—Saving Investment Association 
in Turkey

Sadullah Celik, Marmara University—Panel Cointegration Analysis 
of Consumer Confidence and Economic Growth in Emerging Economies

Ghazi A. Joharji, American University—Examining Government 
Expenditure and Economic Growth: Case Study of Saudi Arabia

Hala El-Ramly, American University-Cairo—A Re-examination of 
Income Convergence Among Arab Countries

Umut Gunduz, Istanbul Technical University—The Impact of Trade on 
Social Development

Cyrus Bina, University of Minnesota—Obama’s Middle-East Inheri-
tance: War and Oil

Ahmed Kamaly, American University-Cairo—Does FDI Crowd in or 
Crowd Out Domestic Investment? The Case of Egypt

Bassam AbuAl-Foul, American University-Sharjah—The Causal 
Relation Between Savings and Economic Growth: Some Evidence from 
MENA Countries
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2:30 pm  Hilton Atlanta—Room 302
NAFE

Forensic Economics I (K4)
Presiding: William M.G. Pearson, Spectrum Economics, Inc.

David H. Ciscel, Christian Brothers University, and David C. Sharp, 
Nathan Associates Inc.—Personal Consumption and Human Capital Wealth

Gary R. Skoog, Legal Econometrics Inc. and DePaul University, and 
James E. Ciecka, DePaul University—Worklife Tables Updated to 
Reflect the Last Decade’s Data

Steven J. Shapiro, New York Institute of Technology—Pitfalls in 
Determining the Reasonable Royalty in Patent Cases

Discussants: Kurt V. Krueger, John Ward Economics

Lawrence Spizman, State University of New York-Oswego

A. Frank Adams, III, Kennesaw State University

2:30 pm  Hilton Atlanta—Room 213
NEA

Health Issues Related to Criminal Participation
Presiding: Samuel J. Myers, University of Minnesota

Nicholas J. Hill, Jackson State University—Analyzing the Link 
Between Breastfeeding and Criminal Activity

Adrian Price, Xavier University—Crime and Location of Private Physi-
cian Practices

Vincent Mangum, Tougaloo College—Healthcare Organizations and 
Crime: The Impact of Criminal Activity as Deterrence to Healthcare Access

Discussants: Darrel Gaskins, University of Maryland

Maury Granger, Jackson State University

2:30 pm  Atlanta Marriott Marquis—M303
SABE

Using Field Experiments in Economics (C9)

Presiding: John A. List, University of Chicago

SUN
2:30

ASSA_Program.indb   117 11/17/09   7:46 AM



Sunday • January 3

118

Jean-Robert Tyran, University of Copenhagen, and Morten 
Hedegaard, University of Copenhagen—The Demand for Discrimina-
tion: A Field Experiment on Labor Market Discrimination Based on Ethnic 
Stereotypes

Rupert Sausgruber, University of Innsbruck, Gerlinde Fell-
ner, University of Vienna, and Christian Traxler, MPI Bonn—
Legal Threat, Moral Appeal and Social Information: Testing Enforcement 
Strategies in the Field

John A. List, University of Chicago, and David H. Herberich, 
University of Chicago and University of Maryland—How Many Econo-
mists Does It Take to Change a Light Bulb? A Natural Field Experiment on 
Technology Adoption

B. Kelsey Jack, Harvard University—Alternative Allocation Mecha-
nisms for Incentive Contracts: Field Experimental Evidence from Malawi

2:30 pm  Hilton Atlanta—Room 306
SGE

Studies of Regional Differences and the Effects of Regional 
Government Programs (R1)
Presiding: John Ruser, Bureau of Labor Statistics

Leo Sveikauskas, Bureau of Labor Statistics, and Joel Elvery, 
Cleveland State University—Agglomeration in Small Urban Areas

Robin Anderson, US Census Bureau—Tribal Casinos Effects on 
American Indian Households’ Income and Poverty

Brett O’Hara, US Census Bureau—Factors Influencing Children’s 
Participation in Medicaid Managed Care

Baoline Chen, Bureau of Economic Analysis—Reconciling the System 
of National Accounts for the U.S.

Discussants: Carol A. Robbins, Bureau of Economic Analysis

Steven Payson, Bureau of Economic Analysis

Thesia Garner, Bureau of Labor Statistics

Brooks Robinson, U.S. Pacific Command
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2:30 pm  Atlanta Marriott Marquis—M107
TPUG

Are Public Utilities Addressing the Environment in a Good Way? (L9)
Presiding: Herbert G. Thompson, Ohio University

Peter M. Schwarz, University of North Carolina-Charlotte—The 
Effects of Electricity Real-Time Prices on the Environment: A Comparison 
when Prices are Generated Using Normal and Extreme Value Distributions

Lea Kosnik, University of Missouri-St. Louis—The Development of 
Small Hydropower at Public Utilities: A Benefit-Cost Analysis

Jeffrey P. Cohen, University of Harford, and Richard Field, U.S. 
Environmental Protection Agency—A Cost Comparison of Traditional 
Storm Water Infrastructure versus Green/Grey Combination

Discussants: Peter M. Schwarz, University North Carolina-Charlotte

Jeffrey P. Cohen, University of Hartford

Lea Kosnik, University of Missouri-St. Louis

Herbert G. Thompson, Ohio University

2:30 pm  Hilton Atlanta—Room 409
URPE

Class, Race, and Well-Being in the United States (I3)
Presiding: Paddy Quick, St. Francis College

SELcuk Eren, Levy Economics Institute, and Ajit Zacharias, Levy 
Economics Institute—Cohort Analysis of Economic Well-Being in the 
United States

Bob Williams, Guilford University—Why Does the Racial Wage Gap 
Persist? Evidence from the 2007 Survey of Current Finances

Erik Olsen, University of Missouri-Kansas City—Class Conflict and In-
dustrial Location: The Case of Kansas City

Elizabeth Ramey, Hobart and William Smith Colleges—Class, Crisis, 
and Agriculture: Corn Belt Family Farms, 1870 to the Present

Discussants: Paddy Quick, St. Francis College

Gerald Friedman, University of Massachusetts-Amherst

Laurie Nisonoff, Hampshire College
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2:30 pm  Hilton Atlanta—Room 408
URPE

Heterodox Analysis of Financial Crises: Causes and Consequences 
(G1)
Presiding: Arjun Jayadev, University of Massachusetts-Boston & Columbia 

University

Ozgur Orhangazi, Roosevelt University—Heterodox Approaches to 
the Financial Crisis: Complementarities and Contradictions

Mathieu Dufour, University of Massachusetts-Amherst & Dalhousie 
University—Agent Behaviour as a Source of Financial Stability

Armagan Gezici, Keene State College—Distributional Consequences 
of Financial Crisis

Hasan Comert, University of Massachusetts-Amherst—Monetary 
Policy and Long-Term Interest Rates

Arjun Jayadev, University of Massachusetts-Boston & Columbia 
University

Fatma Gul Unal, Bard College-Simon’s Rock

4:45 pm  Atlanta Marriott Marquis—Imperial Ballroom
AEA

Richard T. Ely Lecture (L1)
Presiding: Robert E. Hall, Stanford University

Hal Varian, University of California-Berkeley—Computer Mediated 
Transactions

5:15 pm  Hilton Atlanta—Room 301
IBEFA

Annual Membership Meeting and Presidential Address
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SUN
7:00

7:00 pm  Hilton Atlanta—Grand Salon D
AAEA

T.W. Schultz Memorial Dinner and Keynote Address
Presiding: Wallace Huffman, Iowa State University

Dale Jorgenson, Harvard University

8:00 pm  Atlanta Marriott Marquis—A704
AEA

The Economics Humor Session in Honor of Caroline Postelle 
Clotfelter (A1)
Presiding: Kenneth D. West, University of Wisconsin

Merle Hazard, www.merlehazard.com—Busted Dreams and Cheatin’ 
Hearts: The Credit Crisis, Nashville-Style

Hugo Mialon, Emory University—The Economics of Faking Ecstasy

Jodi N. Beggs, Harvard University—Economists Do It with Models

Yoram Bauman, www.standupeconomist.com—What to Expect When 
You’re Expecting the Nobel Prize
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7:45 am  Hilton Atlanta—Grand Ballroom B
ASE

Presidential Breakfast
Presiding: Betsy Jane Clary, College of Charleston

Morris Altman, Victoria University of Wellington—In the Pursuit of 
Freedom: The Behavioral and Institutional Foundations for the Formation 
and Actualization of Preferences

8:00 am  Hilton Atlanta—Room 210
AAEA

The Political Economy of Food Policies: The Role of Political 
Institutions (Q1)
Presiding: Jo Swinnen, University of Leuven

Gordon C. Rausser, University of California-Barkeley, and Johan 
Swinnen, University of Leuven—Political Institutions, Governance 
Structures and Food Policy

Robert H. Bates, Harvard University, and Steven Block, Tufts 
University—Political Institutions and Food Policy in Africa

Alessandro Olper, University of Milano—Constitutional Reforms 
and Food Policy

Discussant: Harry de Gorter, Cornell University

8:00 am  Hilton Atlanta—Crystal A&F
ACES

Fiscal and Monetary Policy in Emerging Market Economies During 
Crises (P5)
Presiding: Kazimierz Meredyk, University in Bialystok

Hubert Gabrisch, Halle Institute for Economic Research, and 
Lucjan T. Orlowski, Sacred Heart University—Repercussions of the 
Global Systemic Crisis on Monetary Policies of the Euro-Candidates

Pierre L. Siklos, Wilfrid Laurier University—Inflation Targeting: It’s 
Not Broke, It Doesn’t Need Fixing, But Will It Survive?

Werner Roeger, European Commission, and J. int’t Veld, Euro-
pean Commission—Fiscal Policy Multipliers in a Credit Crunch: A DSGE 
Analysis
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MON
8:00

Istvan Szekely, European Commission, and Werner Roeger, 
European Commission, and Alessandro Turrini, European Commis-
sion—Banking Crises, Output Loss, and Fiscal Policy

Discussants: Evzen Kocenda, Charles University & CERGE

Ali M. Kutan, Southern Illinois University

William T. Gavin, Federal Reserve Bank-St. Louis

David Kemme, University of Memphis

8:00 am  Atlanta Marriott Marquis—M302
AEA

Access to Clean Water in Developing Countries (O1)
Presiding: A. Mushfiq Mobarak, Yale University

Michael Kremer, Harvard University, Edward Miguel, Univer-
sity of California-Berkeley, Sendhil Mullainathan, Harvard Uni-
versity, Clair Null, Emory University, and Alix Peterson Zwane, 
Google.org—Making Water Safe: Price, Persuasion, Peers, Promoters, or 
Product Design?

Molly Lipscomb, University of Notre Dame, and A. Mushfiq 
Mobarak, Yale University—Negotiation over Water Quality: Evidence 
from Brazilian Water Basin Committees

Rafael Di Tella, Harvard School of Business, Sebastian Galiani, 
Washington University-St. Louis, and Ernest Schargrodsky, Uni-
versidad Torcuato Di Tella—Reality Versus Propaganda in the Formation of 
Beliefs about Privatization

James Berry, Cornell University, Greg Fischer, London School 
of Economics, and Raymond Guiteras, University of Maryland—
Willingness to Pay for Clean Water: Evidence from Field Experiments in 
Northern Ghana

Discussants: David Atkin, Princeton University

Rick Hornbeck, Harvard University

Sheila Olmstead, Yale University

Jenny Aker, Tufts University
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8:00 am  Atlanta Marriott Marquis—M104
AEA

Competition and Market Structure (L1)
Presiding: Fiona Scott Morton, Yale University

Meghan Busse, Northwestern University—“One Discriminatory Rent” 
or “Double Jeopardy”: Multi-component Negotiation for New Car Purchases

Panle Jia, Massachusetts Institute of Technology—Entry and Exit in the 
Market for Real Estate Agents

Justine Hastings, Yale University—Loss Leaders and Competition: 
Evidence from Grocery and Gasoline Markets

Leemore Dafny, Northwestern University, Kate Ho, Columbia Uni-
versity, and Mauricio Varela, Northwestern University—Welfare 
Consequences of Health Plan Choice by Employers rather than Employees

8:00 am  Atlanta Marriott Marquis—M101
AEA

Demographic and Family Economics (D1)
Presiding: David Frisvold, Emory University

Ren Mu, Texas A&M University—Altruistic and Exchange Motives in 
Education Investment on Children: Evidence from Pension Reform in Urban 
China

Eva Mork, IFAU & IZA, Helena Svaleryd, IFN, and Anna 
Sjogren, IFAU & IFN—Cheaper Child Care, More Children

Luc Christiaensen, United Nations University, and Lei Pan, 
Wageningen University—Freely Earned, Freely Spent!

Judith K. Hellerstein, University of Maryland, and Melinda 
Morrill, North Carolina State University—Macroeconomic Conditions 
and Marital Dissolution

Michael Kvasnicka, RWI Essen—Do Imbalanced Adult Sex Ratios 
Affect Sex Ratios At Birth? First Evidence From A Natural Experiment

Ethan Cohen-Cole, Federal Reserve Bank-Boston, and Alexandre 
Mas, University of California-Berkeley—Social Norms and Productivity
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8:00 am  Atlanta Marriott Marquis—International C
AEA

Determinants of Educational Success of Young Children (I2)
Presiding: David B. Mustard, University of Georgia

David Figlio, Northwestern University and NBER, Cassandra 
Hart, Northwestern University, and Molly Metzger, Northwestern 
University—Competitive Effects of Means Tested School Vouchers

Christopher M. Cornwell, University of Georgia, David B. 
Mustard, University of Georgia, and Jessica Van Parys, University 
of Georgia—The Gender Gap in Educational Achievement in Children Ages 
5–12

Dennis Epple, Carnegie Mellon University, Maria Ferreyra, Carn-
egie Mellon University, and Brett R. Gordon, Columbia University—
Charter School Entry in Market Equilibrium

Maria D. Fitzpatrick, Stanford University—What a Difference a Day 
Makes: Estimating Daily Learning Gains During Kindergarten and First 
Grade Using a Natural Experiment

Discussants: Rajashri Chakrabarti, Federal Reserve Bank of New York

Sarah E. Turner, University of Virginia

Christopher M. Cornwell, University of Georgia

8:00 am  Atlanta Marriott Marquis—M102
AEA

Dissertation Session (O0)
Presiding: Ngina Chiteji, Skidmore College

Marcus D. Casey, University of Illinois-Urbana-Champaign—Housing 
Prices, Race, and Demographic Change

Terry-Ann Craigie, Princeton University—Effects of Paternal Pres-
ence and Family Instability on Child Cognitive Performance

Damon Jones, Stanford University—Intertia and Overwithholding: Ex-
plaining the Prevalence of Income Tax Refunds

Vange Mariet Ocasio, Colorado State University—The Economic 
Impact of Microcredit on Poor Households: A Study of Flagship Programs 
in Bangladesh

Discussants: Marie Mora, University of Texas-Pan American

Kerwin Charles, University of Chicago

MON
8:00
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Mark Hugo Lopez, Pew Hispanic Center

Sue Stockly, Eastern New Mexico University

8:00 am  Atlanta Marriott Marquis—L508
AEA

Education (I2)
Presiding: Scott Carrell, University of California-Davis

Hongliang Zhang, Massachusetts Institute of Technology—Magnet 
Schools and Student Achievement: Evidence from a Randomized Natural 
Experiment in China

Rajashri Chakrabarti, Federal Reserve Bank-New York, and 
Joydeep Roy, EPI & Georgetown University—Examining the Effect of 
No Child Left Behind (NCLB) on Public School Incentives and Response: 
Evidence from Wisconsin

Daniel Lee Hicks, University of California-Berkeley, Ashok Deo 
Bardhan, University of California-Berkeley, and Dwight M. Jaffee, 
University of California-Berkeley—How Responsive is Higher Education? 
The Linkages between the Higher Education Sector and the Labor Market

Marcus A. Winters, Manhattan Institute for Policy Research—The 
Influence of Peers on Student Proficiency in Elementary School

Salvador Navarro, University of Wisconsin-Madison, Jane 
Cooley, University of Wisconsin-Madison, and Yuya Takahashi, 
University of Wisconsin-Madison—A Framework for the Analysis of Dy-
namic Treatment Effects: Grade Retention and Test Scores

Basit Zafar, Federal Reserve Bank-New York, Yi Qian, Northwest-
ern University—Do Female Faculty Influence Female Students’ Choice of 
College Major, and Why?

8:00 am  Atlanta Marriott Marquis—Marquis Ballroom - Salon D
AEA

Financial Crises and Government Policy (G1)
Presiding: Itay Goldstein, University of Pennsylvania

Douglas Diamond, University of Chicago, and Raghuram Rajan, 
University of Chicago—Fear of Fire Sales and the Credit Freeze
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Markus Brunnermeier, Princeton University, Guido Lorenzoni, 
Massachusetts Institute of Technology, and Arvind Krishnamurthy, 
Northwestern University—Contingent Debt Currency

Philip Bond, University of Pennsylvania, and Itay Goldstein, Uni-
versity of Pennsylvania—Using Market Prices as a Guide for Government 
Intervention

Discussants: Charles Kahn, University of Illinois

Christine Parlour, University of California-Berkeley

Adriano Rampini, Duke University

8:00 am  Atlanta Marriott Marquis—Atrium Ballroom A
AEA

Growth Diagnostics in Practice (O5)
Presiding: Dani Rodrik, Harvard University

Lucia Hanmer, DFID, and Nick Lea, DFID—Malawi

Leonardo Garrido, African Development Bank, Gaston Gohou, 
African Development Bank, Tonia Kandiero, African Develop-
ment Bank, Iza Lejarraga, African Development Bank, and Abebe 
Shimeles, African Development Bank—Ghana

Rodrigo Wagner, Harvard University—Burundi

Jesus Felipe, Asian Development Bank, and Norio Usui, Asian 
Development Bank—Kyrgyzstan

Ariel BenYishay, Millennium Challenge Corporation, and Franck S. 
Wiebe, Millennium Challenge Corporation—Moldova

Gabriel Sanchez, Inter-American Development Bank, and Ines 
Butler, IERAL, Argentina—Argentina

Discussants: Philippe Aghion, Harvard University

Justin Yifu Lin, World Bank

8:00 am  Atlanta Marriott Marquis—A706
AEA

Household Economics (G2)
Presiding: Sendhil Mullainathan, Harvard University

John Beshears, Harvard University, James Choi, Yale Univer-
sity, Brigitte Madrian, Harvard University, and David Laibson, 
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Harvard University—“Can Psychological Aggregation Manipulations Affect 
Portfolio RiskTaking?

Sumit Agarwal, Federal Reserve Bank-Chicago, Souphala Chom-
sisengphet, Office of the Comptroller of the Currency, Chunlin Liu, 
University of Nevada-Reno, and Nicholas Souleles, University of 
Pennsylvania—Do Consumers Choose the Right Credit Contracts?

Laurent Calvet, HEC, and Paolo Sodini, Stockholm School of 
Economics—Twin Picks: Disentangling the Determinants of Risk-Taking in 
Household Financial

Sendhil Mullainathan, Harvard University, Markus Noeth, 
University of Hamburg, and Antoinette Schoar, Massuchesetts 
Institute of Technology—The Market for Financial Advice: An Audit Study

Discussants: Andrew W. Lo, Massachusetts Institute of Technology

Enrichetta Ravina, Columbia University

John Heaton, University of Chicago

John Campbell, Harvard University

8:00 am  Atlanta Marriott Marquis—A701
AEA

Impacts of Gender Differences in Risk Aversion (O0)
Presiding: Nancy Jianakoplos, Colorado State University

Andrea Weber, RWI Essen and University of California-Berkeley, and 
Christine Zulehner, Austrian Institute for Economic Research—
Does Female Employment Influence Firm Survival? Evidence from Start-ups

Stephen Lich-Tyler, University of North Carolina, and Tansel 
Yilmazer, University of Missouri—Portfolio Choice and Risk Attitudes: 
A Household Bargaining Approach

Urvi Neelakantan, University of Illinois-Urbana Champaign, and 
Yunhee Chang, University of Mississippi—Gender Differences in 
Wealth at Retirement

Discussants: Mary Ann Feldman, University of North Carolina

Elaina Rose, University of Washington

Olivia Mitchell, University of Pennsylvania

ASSA_Program.indb   128 11/17/09   7:46 AM



Monday • January 4

129

8:00 am  Atlanta Marriott Marquis—A707
AEA

Industrial Organization and Environmental Policy (L5)
Presiding: Stephen P. Ryan, Massachusetts Institute of Technology

Stephen P. Ryan, Massachusetts Institute of Technology, Meredith 
Fowlie, University of Michigan, and Mar Reguant-Rido, Massa-
chusetts Institute of Technology—Pollution Permits and the Evolution of 
Market Structure

Ryan Kellogg, University of Michigan, David Albouy, University 
of Michigan, Walter Graf, University of Michigan, and Hendrik 
Wolff, University of Washington—The Effect of Climate Change on 
Household Welfare

Erin Mansur, Yale University, James Bushnell, University of 
California-Berkeley, and Howard Chong, University of California-
Berkeley—Firms’ Costs (and Benefits) of Environmental Regulation: An 
Event Study of the EU Emission Trading Scheme

Meredith Fowlie, University of Michigan—Allocating Emissions 
Permits: Theory and Evidence

Discussants: Jeremy Fox, University of Chicago

Arthur Campbell, Massuchusetts Institute of Technology

Chris Knittel, University of California-Davis

Stephen Holland, University of North Carolina-Greensboro

8:00 am  Atlanta Marriott Marquis—A708
AEA

International Finance (F3)
Presiding: Juergen von Hagen, University of Bonn

Mariana Colacelli, Columbia University—Export Responses to 
Real Exchange Rate Fluctuations

Raoul Minetti, Michigan State University, and Matteo Iacoviel-
lo, Boston College—Foreign Lenders in Emerging Economies

Tamon Asonuma, Boston University—Sovereign Default and Renego-
tiation: Recovery Rates, Interest Spreads and Credit History

Venky Nagar, University of Michigan, and Gwen Yu, University of 
Michigan—Accounting for Crises
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Cosmin Liviu Ilut, Duke University—Ambiguity Aversion: Implica-
tions for the Uncovered Interest Rate Parity Puzzle

8:00 am  Atlanta Marriott Marquis—Atrium Ballroom B
AEA

Lectures in Macroeconomics (E0)
Presiding: TBA

James H. Stock, Harvard University, and Mark W. Watson, Princeton 
University—Disentangling the Channels of the 2008–2009 Recession

Sagiri Kitao, University of Southern California, Lars Ljungqvist, 
Stockholm School of Economics, and Thomas J. Sargent, New York 
University—A Life Cycle Model of Trans-Atlantic Employment Experiences

8:00 am  Atlanta Marriott Marquis—A702
AEA

Migrants and Immigrants: Impact, Behavior and Economic 
Outcomes (J6)
Presiding: Ruth Uwaifo Oyelere, Georgia Institute of Technology

Francisca Antman, University of Colorado-Boulder—The Intergen-
erational Effects of Paternal Migration on Schooling: What Can We Learn 
from Children’s Time Allocations?

Olga Shemyakina, Georgia Instiute of Technology, and Patricia 
Justino, Institute of Development Studies—Migrant Remittances and 
Household Labor Supply in the Post-Conflict Tajikistan

Salvador Contreras, University of Texas-Pan American—Explain-
ing the Generational Gap of Migrant Households

Maharouf Oyolola, University of Vermont, and Ruth Uwaifo, 
Georgia Institute of Technology—Welfare Participation in the U.S.: Does 
Naturalization Matter and Do Country of Origin/Ethnic Differences Exist?

Discussants: John Giles, Michigan State University

Chung Yu Ho, Georgia Institute of Technology

Luisa Blanco, Pepperdine University

Catalina Amuedo-Dorantes, San Diego State University
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8:00 am  Atlanta Marriott Marquis—Marquis Ballroom - Salon C
AEA

New Evidence on the Adequacy of Retirement Saving (J1)
Presiding: Erik Hurst, University of Chicago

John Karl Scholz, University of Wisconsin, William Gale, 
Brookings Institution, and Ananth Seshadri, University of Wiscon-
sin—Retirement Security in a Time of Financial Market Meltdown: A 
Surprising Story

Michael Hurd, RAND Corporation, and Susann Rohwedder, 
RAND Corporation—Economic Preparation for Retirement: Then and Now

Norma Coe, Boston College—Retirement Preparedness: Which Assump-
tions Matter?

James Poterba, Massachusetts Institute of Technology & NBER, Ste-
ven Venti, Dartmouth College, and David Wise, Harvard University 
and NBER—Tapping Assets in Retirement: Which Assets, How, and When?

Discussants: Janice Eberly, Northwestern University

Erik Hurst, University of Chicago

Gary Engelhardt, Syracuse University

Sarah Holden, Investment Company Institute

8:00 am  Atlanta Marriott Marquis—Marquis Ballroom - Salon A
AEA

Performance-Based Financial Incentives in Education (I2)
Presiding: Steven Levitt, University of Chicago

Steven Levitt, University of Chicago, John List, University of 
Chicago, and Sally Sadoff, University of Chicago—The Effect 
of Financial Incentives on High School Achievement: Evidence from a 
Randomized Experiment

Eric Bettinger, Stanford University—Paying to Learn: The Effect of 
Financial Incentives on Elementary School Test Scores

Roland Fryer, Harvard University—Incentives in Education: Evidence 
from Randomized Experiments in Urban School Districts

Discussants: Brian Jacob, University of Michigan

Susanna Loeb, Stanford University

Steven Rivkin, Amherst College
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8:00 am  Atlanta Marriott Marquis—A703
AEA

Sufficient Statistics for Policy Evaluation: A Forum on Combining 
Structural and Quasi-Experimental Methods (C5)
Presiding: Lawrence Katz, Harvard University

Raj Chetty, University of California-Berkeley—Sufficient Statistics for 
Welfare Analysis:A Bridge Between Structural and Reduced-Form Methods

Liran Einav, Stanford University, Amy Finkelstein, Massachusetts 
Institute of Technology, and Mark R. Cullen, Yale University School 
of Medicine—Estimating Welfare in Insurance Markets Using Variation in 
Prices

Eric Glen Weyl, Harvard University—Slutsky Meets Marschak: First-
Order Identification of Multi-Product Monopoly

Discussants: Ariel Pakes, Harvard University

James J. Heckman, University of Chicago

Jonathan Gruber, Massachusetts Institute of Technology

8:00 am  Atlanta Marriott Marquis—A705
AEA

The Role of Markets in Law and Economics (K1)
Presiding: David S. Abrams, University of Pennsylvania

Justin Wolfers, University of Pennsylvania, Eric Zitzewitz, 
Dartmouth College, and Todd Henderson, University of Chicago—
Predicting Crime

J.J. Prescott, University of Michigan—Empirical Evidence of Prosecu-
torial Charging Manipulation: And What it Tells Us About What Prosecutors 
are Trying to Do

David S. Abrams, University of Pennsylvania, and Daniel Chen, 
Harvard University—A Market for Justice: An Empirical Investigation of 
Litigation Funding

Discussants: Paige Marta Skiba, Vanderbilt University

Jeremy Tobacman, University of Pennsylvania and NBER

Josh Fischman, University of Virginia
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8:00 am  Atlanta Marriott Marquis—M304
AEA

Trade and the Internal Organization of Firms (F2)
Presiding: Stephen James Redding, London School of Economics

Charles Calomiris, Columbia Graduate School of Business, Ray 
Fisman, Columbia Graduate School of Business, and Yongxiang 
Wang, Columbia Graduate School of Business—Profiting from Govern-
ment Stakes in a Command Economy: Evidence from Chinese Asset Sales

Nicholas Bloom, Stanford University, Raffaella Sadun, 
London School of Economics, and John Van Reenen, London School 
of Economics—The Organization of Firms Across Countries

Chiara Criscuolo, London School of Economics, and Luis 
Garicano, London School of Economics—Outsourcing Professional 
Services and Wage Inequality: Theory and Evidence

Andrew B. Bernard, Dartmouth College, J. Bradford Jensen, 
Georgetown University, Stephen J. Redding, London School of Eco-
nomics, and Peter K. Schott, Yale University—Intra-firm Trade and 
Product Contractability

Discussants: Kathryn Shaw, Stanford University

Bob Gibbons, Massachusetts Institute of Technology

Paul Oyer, Stanford University

Keith Head, University of British Columbia

8:00 am  Hilton Atlanta—Room 207
AEA/KAEA

Global Financial Crisis, Regional Integration and Policy Responses in 
East Asia (F3)
Presiding: Yoonbai Kim, University of Kentucky

Phillip R. Lane, III, Trinity College Dublin and CEPR—The Global 
Crisis and Capital Flows to Emerging Markets

Takatoshi Ito, Tokyo University—Comparison of Asian Crisis 1997–98 
and Global Crisis of 2008–09

Shang-Jin Wei, Columbia University, and Hui Tong, International 
Monetary Fund—Why Some Countries Do Worse Than Others in the 
2007–2009 Global Financial Crisis?
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Menzie Chinn, University of Wisconsin, Joshua Aizenman, Uni-
versity of California-Santa Cruz, and Hiro Ito, Portland State Universi-
ty—Surfing the Waves of Globalization: Asia and Financial Globalization in 
the Context of the Trilemma

Discussants: Hui Tong, International Monetary Fund

Woochan Kim, KDi School of Public Policy & Management

Kwanho Shin, Korea University

Cheol S. Eun, Georgia Tech

Hyun Song Shin, Princeton University

8:00 am  Hilton Atlanta—Room 211
AERE

Land Use and Water Use (Q2)
Presiding: Sarah Jacobson, Georgia State University

Sarah Jacobson, Georgia State University—The Effects of CRP 
Participation on Later Land Use

Katrina Mullan, North Carolina State University, and Andreas 
Kontoleon, University of Cambridge—Participation on Payments for 
Ecosystem Services Programmes in Developing Countries: The Chinese 
Sloping Land Conversion Programme

Nathaniel Higgins, University of Maryland, and Lori Lynch, Uni-
versity of Maryland—An Empirical Analysis of a “Smart Subsidy”

Yusuke Kuwayama, University of Illinois-Urbana-Champaign, and 
Nicholas Brozovic, University of Illinois-Urbana-Champaign—
Accouting for Instream Flow Impacts of Agricultural Water Use

Discussants: John Horowitz, University of Maryland

Jintao Xu, Peking University

Antonio Bento, Cornell University

Juan Robalin, Central America Tropical Agricultural Research and 
Higher Education Center

8:00 am  Hilton Atlanta—Grand Salon E
AFA

Bankruptcy and Distress (G3)
Presiding: Amit Seru, University of Chicago
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Sreedhar T. Bharath, University of Michigan-Ann Arbor, Ven-
katesh Panchapagesan, Goldman Sachs Group, Inc., and Ingrid 
M. Werner, Ohio State University—The Changing Nature of Chapter 11

Zhipeng Zhang, Boston College—Recovery Rates and Macroeconomic 
Conditions: The Role of Loan Covenants

Antonio Falato, Government of the United States of America, and 
Nellie Liang, Government of the United States of America—Do 
Creditor Rights Increase Employment Risk? Evidence from Debt Covenants

Discussants: Hulya Eraslan, Johns Hopkins University

Michael Roberts, University of Pennsylvania

Sudheer Chava, Texas A&M University

8:00 am  Hilton Atlanta—Grand Salon D
AFA

Behavioral Finance—Corporate (G3)
Presiding: Jeffrey Wurgler, New York University

Malcolm P. Baker, Harvard University, and Yuhai Xuan, Harvard 
University—Under New Management: Equity Issues and the Attribution of 
Past Returns

Lei Zhang, Nanyang Technological University—Why Do Firms Pay
Cash in Acquisitions? Evidence From a Catering Perspective

Mariassunta Giannetti, Stockholm School of Economics, and 
Yishay Yafeh, Hebrew University of Jerusalem—Do Cultural Differ-
ences Between Contracting Parties Matter? Evidence from Syndicated Bank 
Loans

Discussants: Avanidhar Subrahmanyam, University of California, Los 
Angeles

Jarrad Harford, University of Washington

Enrichetta Ravina, Columbia University

8:00 am  Hilton Atlanta—Grand Salon A
AFA

Capital Structure-Beyond Debt and Equity (G3)
Presiding: Murray Carlson, University of British Columbia
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Lei Mao, Hong Kong University of Science & Technology, and Yuri 
Tserlukevich, Hong Kong University of Science & Technology—The 
Propensity to Save and Incentives to Reduce Debt

Martin Boileau, University of Colorado-Boulder, and Nathalie 
Moyen, University of Colorado-Boulder—Corporate Precautionary 
Savings

Brian J. Clark, Rensselaer Polytechnic Institute, Bill B. Francis, 
Rensselaer Polytechnic Institute, and Iftekhar Hasan, Rensselaer 
Polytechnic Institute—Geography and Cash Holdings

Discussants: Alexei Zhdanov, University of Lausanne

Gian Luca Clementi, New York University

Laurent Fresard, HEC-Paris

8:00 am  Hilton Atlanta—Grand Ballroom D
AFA

Equity Risk Premiums—Empirical (G1)
Presiding: Pedro Santa-Clara, New University of Lisbon

Gerard Hoberg, University of Maryland, and Ivo Welch, Brown 
University—Exposures or Characteristics?

Ralph S.J. Koijen, University of Chicago, Hanno N. Lustig, Univer-
sity of California-Los Angeles, and Stijn Van Nieuwerburgh, New 
York University—The Cross-Section and Time-Series of Stock and Bond 
Returns

Clifford S. Asness, AQR Capital Management, LLC, Tobias J. 
Moskowitz, University of Chicago, and Lasse Heje Pedersen, 
New York University—Value and Momentum Everywhere

Discussants: Wayne Ferson, University of Southern California

Monika Piazzesi, University of Chicago

Sheridan Titman, University of Texas-Austin

8:00 am  Hilton Atlanta—Grand Ballroom C
AFA

Portfolio Choice—Dynamic Allocation (G1)
Presiding: Anthony Lynch, New York University
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Nicolae Bogdan Garleanu, University of California, Berkeley, and 
Lasse Heje Pedersen, New York University—Dynamic Trading with 
Predictable Returns and Transaction Costs

Antonios A. Sangvinatsos, University of Southern California—
Strategic Allocation: The Role of Corporate Bond Indices?

Hui Chen, Massachusetts Institute of Technology (MIT), Nengjiu Ju, 
Hong Kong University of Science & Technology (HKUST), and jianjun 
Miao, Boston University—Dynamic Asset Allocation with Ambiguous 
Return Predictability

Discussants: Hong Liu, Washington University, St. Louis

Jack Favilukis, London School of Economics & Political Science (LSE)
Martin Schneider, Stanford University

8:00 am  Hilton Atlanta—Grand Ballroom A
AFA

Structured Finance; CDS, ABS, MBS, etc. (G1)
Presiding: Francis Longstaff, University of California-Los Angeles

Anil Shivdasani, University of North Carolina-Chapel Hill, and Yihui 
Wang, University of North Carolina-Chapel Hill—Did Structured Credit 
Fuel the LBO Boom?

Marco Pagano, University of Naples Federico II, and Paolo F. 
Volpin, London Business School—Securitization, Transparency, and 
Liquidity

John M. Griffin, University of Texas-Austin, and Dragon Yongjun 
Tang, University of Hong Kong—Did Subjectivity Play a Role in CDO 
Credit Ratings?

Discussants: Micah Officer, Loyola Marymount University

Gustavo Manso, Massachusetts Institute of Technology

Efraim Benmelech, Harvard University

8:00 am  Hilton Atlanta—Room 305
AFE

Mergers and Acquisitions (G3)
Presiding: B. Espen Eckbo, Dartmouth College
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Simi Kedia, Rutgers University, Abraham S. Ravid, Rutgers Univer-
sity, and Vicente Pons, Renaissance Capital, London—Vertical Mergers 
and the Market Valuation of the Benefits of Vertical Integration

J. Tyler Leverty, University of Iowa, and Yiming Qian, University 
of Iowa—Do Efficient Firms Make Better Acquisitions?

Sris Chatterjee, Fordham University, Kose John, New York Uni-
versity, and An Yan, Fordham University—Takeovers and Divergence of 
Investor Opinion

Discussants: B. Espen Eckbo, Dartmouth College

Ronald Masulis, Vanderbilt University

Frederik Schlingeman, University of Pittsburgh

8:00 am  Hilton Atlanta—Room 205
AFEE

Neoliberalism, Markets, and Freedom
Presiding: Mathew Forstater, University of Missouri-Kansas City

Mary Wrenn, Weber State University—Neoliberalism and the Emer-
gence of Identity Groups

John Hall, Portland State University, and Udo Ludwig, Leipzig Uni-
versity—Neoliberalism, the Changing German Labor Market, and Income 
Distribution

John T. Harvey, Texas Christian University—Neoliberalism, Currency 
Markets, and Economic Welfare

L. Randall Wray, University of Missouri-Kansas City—Neoconserva-
tives and the Money Manager Crisis

Phillip Anthony O’Hara, Curtin University—After Neoliberalism: 
A Social Structure of Accumulation for Global, Regional and/or National 
Governance?

Discussant: John F. Henry, University of Missouri, Kansas City

8:00 am  Hilton Atlanta—Room 204
AREUEA

Capital Structure (G3)
Presiding: Jay C. Hartzell, University of Texas-Austin
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Dirk Brounen, Eramus University, and David Ling, University of 
Florida—Structure Timing: Riding the Waves of Hot Equity Markets

Kuang-Liang Chang, National Chiayi University, Nan-Kuang 
Chen, National Taiwan University, and Charles Ka Yui Leung, 
City University of Hong Kong—Monetary Policy, Term Structure and Asset 
Return: Comparing REIT, Housing and Stock

Shaun Bond, University of Cincinnati, and Steve Slezak, University 
of Cincinnati—The Impact of Liquidity Uncertainty on Optimal Portfolios

Peter Chinloy, American University, and Jonathan A. Wiley, 
Clemson University—Capital Structure and Investment

Discussants: Walter Boudry, University of North Carolina-Chapel Hill

Xudong An, San Diego State University

Tobias Muhlohofer, Indiana University

Alan Crane, University of Texas-Austin

8:00 am  Hilton Atlanta—Room 203
AREUEA

Mortgage Lending (G2)
Presiding: Robert Van Order, George Washington University

Lamont K. Black, Diana Hancock, and Wayne Passmore—
Core Deposit Funding of Subprime Mortgages and the Effect of Monetary 
Policy

Michael LaCour-Little, California State University-Fullerton, Wei 
Yu, California Poly Pomona, and Charles Calhoun, Calhoun Con-
sulting, LLC—What Role Did Piggyback Lending Play in the Housing 
Bubble and Mortgage Collapse?

Robert B. Avery, Federal Reserve Board, and Kenneth P. 
Brevoort, Federal Reserve Board—The Subprime Crisis: How Much 
Did Lender Regulation Matter?

Yan Chang, Freddie Mac, Kristina Minnick, Bentley College, and 
Nela Richardson, Harvard University—Subordinated Debt and the 
Pricing of Residential Mortgage Risk

Discussants: Michael Fratantoni, Mortgage Bankers Association

Gianluca Marcarto, Reading University

March Shroder, U.S. Department of Housing & Urban Development

Anthony Sanders, George Mason University
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8:00 am  Hilton Atlanta—Grand Salon B
EPS

Global Financial Crises: Past, Present and Future (F1)
Presiding: Allen Sinai, Decision Economics

Mario Draghi, Governor, Bank of Italy—Financial Reform after the 
Financial Crisis

Michael Intriligator, University of California-Los Angeles and 
Milken Institute—The Financial Crisis of 2007–09: Causes, Consequences, 
Lessons

Simon Johnson, Massachusetts Institute of Technology—Global Finan-
cial Crisis: Over, or Just Beginning?

Allen Sinai, Decision Economics, Inc.—Financial Crises in Historical 
Context and Future Prospects

Joseph Stiglitz, Columbia University—What Went Wrong and What 
Can Go Right?

8:00 am  Hilton Atlanta—Room 407
ES

Decision Theory (D8)
Presiding: Michael Mandler, University of London

Stephane Zuber, CORE Universite Catholique de Louvain—
Harsanyi’s Theorem Without the Sure-Thing Principle

V. Filipe Martins-da-Rocha, Getulio Vargas Foundation—Interim 
Efficiency with MEU-Preferences

Pietro Ortoleva, New York University—The Price of Flexibility: 
Towards a Theory of Thinking Aversion

Michael Mandler, University of London—Rational Agents are the 
Quickest

8:00 am  Hilton Atlanta—Room 405
ES

Empirical Microeconomics I (D0)
Presiding: Thierry Magnac, Toulouse School of Economics
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Andrea Moro, Vanderbilt University, Alberto Bisin, New York 
University, and Giorgio Topa, Federal Reserve Bank-New York—Peer 
Effects Versus Personal Preferences in Smoking Choices: Estimating a 
Social Interactions Mode

Thierry Magnac, Toulouse School of Economics, and Jose Rai-
mundo Carvalho, Universidade Federal do Ceara—College Entry 
Exams: A Dynamic Discrete Choice Model

Giovanni Mastrobuoni, Collegio Carlo Alberto, and Alessan-
dro barbarino, Federal Reserve Board—The Incapacitation Effect of 
Incarceration: Evidence from Several Italian Collective Pardons

Limor Golan, Carnegie Mellon University, George-Levi Gayle, 
Carnegie Mellon University, and Robert Miller, Carnegie Mellon Uni-
versity—Promotion, Turnover and Compensation in the Executive Market

8:00 am  Hilton Atlanta—Room 406
ES

Industrial Organization II (L1)
Presiding: Luis Cabral, New York University

Jessica Calfee Stahl, Federal Reserve Board—A Dynamic Analysis 
of Consolidation in the Broadcast Television Industry

Victor Aguirregabiria, University of Toronto, Robert Clark, 
HEC Montreal, and Hui Wang, University of Toronto—Bank Expansion 
after the Riegle-Neal Act: The Role of Diversification of Geographic Risk

Mitsukuni Nishida, University of Chicago—Estimating a Model of 
Strategic Network Choice: the Convenience-Store Industry in Okinawa

Luis Cabral, New York University—Dynamic Price Competition with 
Network Effects

Discussants: Ali Yurukoglu, Stanford University

Ali Hortacsu, University of Chicago

Arie Beresteanu, Duke University

Andrei Hagiu, Harvard Business School
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8:00 am  Hilton Atlanta—Room 403
ES

International Business Cycles with Heterogenous Agents (F3)
Presiding: Vincenzo Quadrini, University of Southern California

Robert Kollmann, ECARES, Universite Libre de Bruxelles, & 
CEPR—Domestic Financial Frictions: Implications for International Risk 
Sharing, Real Exchange Rate Volatility and International Business Cycles

Andrei Zlate, Federal Reserve Board—Offshore Production and Busi-
ness Cycle Dynamics with Heterogeneous Firms

Sharif Khan, Queen’s University—A Two-Sector International Real 
Business Cycles Model with Investment-Specific Technology Shocks

Christiane Clemens, University of Hamburg, and Maik Heine-
mann, University of Lueneburg—Credit Market Imperfections and Inter-
national Financial Integration in a Heterogeneous Agent Model

Discussants: Viktor Tsyrennikov, Cornell University

Linda Tesar, University of Michigan

Alejandro Justiniano, Federal Reserve Bank-Chicago

Vincenzo Quadrini, University of Southern California

8:00 am  Hilton Atlanta—Room 402
ES

Mechanism Design and Managerial Compensation (D8)
Presiding: Thomas Gresik, University of Notre Dame

Alessandro Pavan, Northwestern University, and Daniel Gar-
rett, Northwestern University—Dynamic Managerial Compensation: a 
Mechanism Design Approach

Alex Edmans, University of Pennsylvania, Xavier Gabaix, New 
York University and NBER, Tomasz Sadzik, New York University, and 
Yuliy Sannikov, Princeton University—Dynamic Incentive Accounts

Bo Chen, Southern Methodist University, and Zaifu Yang, Yokohama 
National University—Optimal Time-Contingent Contract Design

Thomas A. Gresik, University of Notre Dame, and Keith J. Crock-
er, Pennsylvania State University—Optimal Managerial Compensation, 
Earnings Manipulation, and Manager Ownership
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8:00 am  Hilton Atlanta—Room 401
ES

New Development in Time Series (C1)
Presiding: Jesus Gonzalo, University of Carlos III de Madrid

Myung Hwan Seo, London School of Economics, and Javier Hilda-
go, London School of Economics—Testing for Structural Stability in the 
Whole Sample

Bin Chen, University of Rochester, and Yongmiao Hong, Cornell 
University—Detecting for Smooth Structural Changes in GARCH Models

Chor-Yiu Sin, Xiamen University and National Tsinghua University—
Modelling Ttime-Varying Correlation with a Vector LARCH: QMLE and 
Specification Testing

Jesus Gonzalo, University of Carlos III de Madrid, and Vanessa 
Berenguer Rico, University of Carlos III de Madrid—A Generaliza-
tion of Integration and Co-Integration Valid for Non-linear Processes: Solu-
tion Based on Summability

Hwagyun Kim, Texas A&M University, Joon Y. Park, Texas A&M 
University and Sungkyunkwan University, and Hyong Il Lee, Korea 
Ministry of Finance and Strategy—A General Approach to Extract Stochas-
tic Volatilities with an Empirical Analysis of Volatility Premium

8:00 am  Hilton Atlanta—Room 404
ES

Policy Responses and Their Impact in the 2008–2009 Economic Crisis 
(G0)
Presiding: Harald Uhlig, University of Chicago

Lawrence Christiano, Northwestern University, Martin Eichen-
baum, Northwestern University, and Sergio Rebelo, Northwestern 
University—When Is the Government Spending Multiplier Large?

Eric Leeper, Indiana University, and Troy Davig, Indiana Universi-
ty—Monetary-Fiscal Policy Interactions and Fiscal Stimulus

Volker Wieland, Goethe University of Frankfurt, John F. Cogan, 
Stanford University, Tobias Cwik, Goethe University of Frankfurt, and 
John Taylor, Stanford University—New Keynesian Versus Old Keynes-
ian Government Spending Multipliers

Harald Uhlig, University of Chicago—Some Fiscal Calculus

MON
8:00
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8:00 am  Hilton Atlanta—Room 308
ESA

Experiments on Groups and Communication (C9)
Presiding: David J. Cooper, Florida State University

David J. Cooper, Florida State University, Jordi Brandts, Au-
tonoma Barcelona, and Roberto Weber, Carnegie Mellon University—
Who’s the Boss: Selection of Managers in the Turnaround Game

David J. Cooper, Florida State University, and John Kagel, Ohio 
State University—Learning and Self-Advice in Signaling Games

Roberto Weber, Carnegie Mellon University, and Andreas Blume, 
University of Pittsburgh—Endogenous Costly Communication and Equilib-
rium Selection

Tamar Kugler, University of Arizona—Beyond the Discontinuity 
Effect: Fear, Greed and Loathing between Groups

Discussants: Daniela Puzzello, University of Illinois

John Hamman, Florida State University

Steve Leider, Unversity of Michigan

Xin Li, University of Texas-Dallas

8:00 am  Hilton Atlanta—Room 209
HERO

Contributed Papers in Health Insurance, Hospital Cost Shifting, and 
Cost Effectiveness Analysis
Presiding: J. Michael Fitzmaurice, Agency for Healthcare Research and 

Quality

Pinar Karaca-Mandic, University of Minnesota, Jean M. Abra-
ham, University of Minnesota, and Charles E. Phelps, University of 
Rochester—Health Insurance Loading Fees by Group Size

Vivian Ho, Rice University, and Jerome Dugan, Rice University—
Do Hospitals Shift the Costs of the Uninsured to Private Payers?

Anupam Jena, Massachusetts General Hospital and Rand, and Tomas 
Philipson, University of Chicago—Endogenous Cost Effectiveness Anal-
ysis in Health Care Technology Adoption
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Discussants: Sam Zuvekas, Agency for Healthcare Research and Quality

Roger Feldman, University of Minnesota

Amitabh Chandra, Harvard University

8:00 am  Hilton Atlanta—Room 208
IAFFE

Feminist Economics Interrogates Economic Thought, Gender Justice 
and Economic Development (J7)
Presiding: Drucilla Barker, University of South Carolina

Edith Kuiper, University of Amsterdam—Toward a Gender Aware 
Account of the History of Economics

Stephanie Seguino, University of Vermont—Towards Gender Justice: 
Confronting Stratification and Unequal Power

Andrea Beller, University of Illinois at Urbana-Champaign, and 
Megan Cott, University of Illinois at Urbana-Champaign—The Decline 
in Females in Consumer Economics: A Case Study

Tatjana Djuric Kuzmanovic, University of Novi Sad—Towards a 
Theoretical Framework for the Research of Gender Effects in Fiscal Policy 
on Economic Development in the Serbia

Discussants: Drucilla Barker, University of South Carolina

Agneta Stark, Dalarna University

8:00 am  Hyatt Regency—Baker
LERA

Innovation and Change in the Healthcare Workplace: Applying an 
Employment Relations Lens to the Challenges and Possibilities
Presiding: Jody Hoffer Gittell, Brandeis University

Rebecca Givan, Cornell University—Healthcare Reform in the Work-
place: A Trans-Atlantic Comparison

Julie Sadler, University of Delaware—Who to Blame and Who to Ac-
claim During a Change Process: Disentangling the Complex Set of Bonds 
between a Healthcare Professional, Nursing Home Supervisors and Admin-
istrators, and the Union

MON
8:00
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Adam Seth Litwin, Massachusetts Institute of Technology—Informa-
tion Technology and the Scope of Workforce Participation: Examining Two 
Components of an Electronic Health Records System

Ariel C. Avgar, University of Illinois at Urbana-Champaign—After the 
Storm: Hospital Restructuring and its Implications for Workplace Conflict 
and Dispute Resolution

Discussants: Thomas A. Kochan, Massachusetts Institute of Technology

Deborah Friedman, 1199SEIU, Training and Employment Fund

8:00 am  Hyatt Regency—Dunwoody
LERA

Learning from the New Deal
Presiding: Howard Wial, The Brookings Institution

Eileen Hoffman, Federal Mediation & Conciliation Service—Lessons 
in Dispute Resolution: The Role of the Department of Labor and the U.S. 
Conciliation Service as a Predecessor to the Federal Mediation and Concili-
ation Service

Annemarie Lofaso, West Virginia University—The Relevance of the 
New Deal’s Wagner Act for Resolving Today’s Job-Security Crisis

Daniel J.B. Mitchell, University of California-Los Angeles—Coher-
ence and Confusion in New Deal Policy

Peter Phillips, University of Utah—The Davis Bacon Act and the New 
Deal: Relevance for Today

8:00 am  Hyatt Regency—Courtland
LERA

LERA Poster Session
Presiding: Robert Hoell, Georgia Southern University

Sean E. Rogers, Rutgers University—Mergers and Acquisitions: Indus-
trial Relations Issues and Outcomes

Diane F. Frey, London School of Economics, and Gillian 
MacNaughton, University of Oxford—Work Rights and the Millen-
nium Development Goals, Targets and Indicators

Lin Xiu, University of Toronto—Managerial Gender Earnings Gap in 
China
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Brandyn Holgate, University of Massachusetts-Boston—Labor 
Market Flexibility in Canadian and U.S. Biotechnology Clusters

Kristian E. Braekkan, Virginia Polytechnic Institute and State 
University—Perceptions of Psychological Contract Violations and Union 
Commitment: The Moderating Role of Union Instrumentality

Timothy D. Chandler, Louisiana State University, and Rafael 
Gely, University of Cincinnati—A Comparison of Card Check Recogni-
tion in Illinois and Ohio

Jack L. Howard, University of Alabama-Birmingham—Workplace 
Violence: Employee Perceptions of Acts and Perpetrators

Peter Toumanoff, Marquette University, and Timothy Keave-
ny, Marquette University—Once More: Why Enter a Female Dominated 
Occupation?

Edwin W. Arnold, Auburn Montgomery—An Analysis of Certification 
Elections in the Hospital Industry

Synovia Edwards, Appalachian State University, and Hugh D. 
Hindman, Appalachian State University—Good Boss, Bad Boss: Leader 
Self-Awareness and Personality

Nirit Shimron, The University of Manchester—Examining the Factors 
and Motivations Shaping Workplace-level Actors’ Support for or Resistance 
to Change in the Institution of Pay Setting

James D. Grant, Acadia University, and Terry H. Wagar, Saint 
Mary’s University—Workplace Justice: An Examination of Employee Dis-
missal in the Perceptions of Human Resource Practitioners

James D. Grant, Acadia University, and Terry H. Wagar, Saint 
Mary’s University—Workplace Discipline: An Examination of Determi-
nants of Discipline and Dismissal Rates and Individual Employee Dismissals

Merve Cebi, University of Massachusetts-Dartmouth, and Stephen 
A. Woodbury, Michigan State University—Long-Term Effects of Job 
Search Assistance

John C. Spavins, New York City Department of Design and Construc-
tion—Apprenticeship to Entrepreneurship: A Role for Business Schools

8:00 am  Atlanta Marriott Marquis—M109
MEEA

Business Climate, Investment and Growth (O4)
Presiding: Serdar Sayan, TOBB University

MON
8:00
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Mohamed El Arbi Chaffai, UREP, Sfax University, and Patrick 
Plane, University of Auvergne—A Comparison of Male-Female Entrepre-
neur Performances in the Manufacturing Industry: The Case of Four MENA 
Countries

Suut Dogruel, Marmara University, and Can Karahasan, Istan-
bul Bilgi University—On the Dynamics of the Business Environment in the 
MENA Region

Juliane Brach, German Institute of Global and Area Studies—Techno-
logical Readiness in the Middle East and North Africa

Nada Mora, Federal Reserve Bank-Kansas City, Simon Neaime, 
American University-Beirut, and Sebouh Aintablian, American 
University-Beirut—Finance with a Focus on Dollar Debt: Evidence from a 
Survey of Lebanese Firms

Ahmet Faruk Aysan, Bogazici University, Omer Faruk Baykal, 
George Washington University, and Marie-Ange Veganzones-
Varoudakis, University of Auvergne—Shocks, Vulnerability and 
Therapy

Discussants: Mehtap Hisarciklilar, Istanbul Technical University

Hadi Esfahani, University of Illinois-Urbana-Champaign

Tarik Yousef, Dubai School of Government

Fahad Albadi, Institute of Public Administration, Riyadh

Ahmed Kamaly, American University-Cairo

8:00 am  Atlanta Marriott Marquis—M103
NAEE

Issues in Undergraduate Economics (A2)
Presiding: William Bosshardt, Florida Atlantic University

Ken Rebeck, St. Cloud State University, and Matthew W. Nicklay, 
St. Cloud State University—Calculus Requirements and the Popularity of 
the Economics Major

Samer Kherfi, American University-Sharjah—Course Grade and Per-
ceived Instructor Effectiveness When the Characteristics of Survey Respon-
dents are Observable

William L. Goffe, State University of New York-Oswego—The Impact 
of Misconceptions in a Macro Principles Class
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Taggert J. Brooks, University of Wisconsin, and A. Wahhab 
Khandker, University of Wisconsin—Returns to Different Learning 
Styles: Evidence from a Course in Microeconomics

Discussants: Jennifer Rhoads, University of Illinois-Chicago

Brian Peterson, Central College

Lester Hadsell, State University of New York-Oneonta

Mohammad Ashraf, University of North Carolina-Pembroke

8:00 am  Hilton Atlanta—Room 302
NAFE

Forensic Economics II (K4)
Presiding: Edward Foster, University of Minnesota

Scott D. Grosse, Centers for Disease Control and Prevention, and 
Kurt V. Krueger, John Ward Economics, Inc.—Macro and Micro Valu-
ation of the Economic Impacts of Disease, Injury, or Death

Matthew J. Cushing, University of Nebraska-Lincoln, and David I. 
Rosenbaum, University of Nebraska-Lincoln—Cohort Effects in Life-
Cycle Earnings for Women

Kevin E. Cahill, Analysis Group, Inc., and Michael D. Giandrea, 
U.S. Bureau of Labor Statistics—Stepping Stones and Bridge Jobs: Deter-
minants, Outcomes, and Expectations

Discussants: David J. Schap, College of the Holy Cross

James D. Rodgers, Pensylvania State University

Rick R. Gaskins, Gaskins Associates, PC

8:00 am  Hilton Atlanta—Room 213
NEA/AFEA

African Diasporas and Economic Development of Africa
Presiding: Kwabena Gyimah-Brempong, University of South Florida

Kwabena Gyimah-Brempong, University of South Florida, and 
Elizabeth Asiedu, University of Kansas-Lawrence—Migrant Remit-
tances and Poverty Reduction in Ghana: Some Evidence

Tedasse Bedassa, University of Minnesota-Duluth—African Diaspo-
ras: Do they Foster Trade Between their Home and Host Nations?
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Gregory Price, Morehouse College, and Juliet Elu, Spelman 
College—The Long-Term Effects of the Biafran Civil War on Nigeria’s 
Economy

Una O. Osili, Indiana University Purdue University-Indianapolis—
Diasporas and Development

Patrick Mason, Florida State University—Culture and Identity Matters: 
America’s African Diaspora and Labor Market Outcomes

8:00 am  Hilton Atlanta—Room 306
SGE

Household Portfolio Allocations and Participation in Income-related 
Programs (H3)
Presiding: Henry M. Bahn, U.S. Department of Agriculture

Zhong Jin, The Iowa Department of Revenue—How Elderly Households 
Allocate Their Assets: Portfolio Choice and Healthcare Expenditure

Amy O’hara, US Census Bureau—Earned Income Tax Credit Eligibility 
and Participation: An Evaluation Using Linked Microdata

Robert Weathers, Social Security Administration, and Jeffrey 
Hemmeter, Social Security Administration—The Impact of Changing 
Work Incentives on the Labor Supply of Social Security Disability Insur-
ance Beneficiaries: Results from a Randomized Experiment

Jules H. Lichtenstein, U.S. Small Business Administration—Pension 
Coverage, IRA Participation, and Savings Behavior Among Workers by 
Firm Size in the SIPP and SCF

8:00 am  Atlanta Marriott Marquis—M107
TPUG

Broadband Measurement and Impact
Presiding: Scott Savage, University of Colorado-Boulder

Leonard Waverman, University of Calgary—The Effect of Broad-
band Expansion on the Growth of Developing Countries

William Lehr, Massachusetts Institute of Technology—Assessing 
Broadband: The Metrics Challenge

Mark A. Jamison, University of Florida, Janice Hauge, University 
of North Texas, and Mircea Marcu, University of Florida—What Does 
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It Mean To Be Connected? An International Analysis of Wireline, Wireless, 
and Nomadic Broadband

Herbert Thompson, Ohio University, and Christopher 
Garbacz, Consultant—Broadband’s Impact on GDP: U.S. versus other 
OECD Countries

Discussants: Robert Crandall, Brookings Institution

Scott Savage, University of Colorado-Boulder

John W. Mayo, Georgetown University

Gregory Rosston, Stanford University

8:00 am  Hilton Atlanta—Room 409
URPE

Contradictions of International Finance (G1)
Presiding: Gerald Epstein, University of Massachusetts-Amherst

Korkut Erturk, University of Utah—The Risk of Global Deflation

Joerg Bibow, Skidmore College—Bretton Woods II is Dead, Long Live 
Bretton Woods III?

Ramaa Vasudevan, Colorado State University—The Global Financial 
Crisis and the Contradictions of the Dollar Standard

Ann Davis, Marist College—The Sovereign: Polanyi’s Problem with In-
ternational Fiat Currency

Discussants: Gerald Epstein, University of Massachusetts-Amherst

Ramaa Vasudevan, Colorado State University

8:00 am  Hilton Atlanta—Room 408
URPE

Developments in U.S. Labor and Working Class History Scholarship: 
Implications for Radical Political Economy (J5)
Presiding: Michael Hillard, University of Southern Maine

Michael Hillard, University of Southern Maine—Recent Develop-
menmts in U.S. Working Class History Scholarship: Against and Beyond the 
Capital-Labor Accord

Samuel Rosenberg, Roosevelt University—Labor-Management Rela-
tions, 1945–1980: A Capital-Labor Accord?
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Gerald Friedman, University of Massachusetts-Amherst—Union 
Decline in Historical Perspective: The United States, 1880–2009

Richard McIntyre, University of Rhode Island—The Impact of Neo-
liberal Ideas on Labor Markets and Labor Relations in France and the US, 
1973–1994

Discussants: Cathy Mulder, Washington College

Chris Tilly, University of California-Los Angeles

David M. Kotz, University of Massachusetts-Amherst

10:15 am  Hilton Atlanta—Room 210
AAEA

Volatility in Asset Markets: Peeking Through a Bayesian Window 
(Q1)
Presiding: Justin Tobias, Purdue University

Xiaodong Du, Iowa State University, Dermot J. Hayes, Iowa State 
University, and Cindy L. Yu, Iowa State University—Learning from 
Uncertainty: Dynamics of Biofuels Stock Prices

Myung D. Park, University of Georgia, and Jeffrey H. Dorfman, 
University of Georgia—Estimating the Risk-Return Tradeoff in Agribusi-
ness Stocks

Berna Karali, University of Georgia, Gabriel Power, Texas A&M 
University, and Ariun Ishdorj, Texas A&M University—Bayesian Kal-
man Filter Estimation of Stochastic Volatility for Storable Commodities

Discussant: Justin L. Tobias, Purdue University

10:15 am  Atlanta Marriott Marquis—M105
ACE

Faithful Economics
Presiding: Ed Noell, Westmont College

Sarah Hamersma, University of Florida, and Matthew Kim, Uni-
versity of St. Thomas—Job Lock and the Role of Public Health Insurance 
During Employment Transitions

Augustin Mbemba, Morgan State University—Fiscal Policy in 
Selected African Countries
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MON
10:15

Charles McDaniel, Baylor University—Christian Values and Finan-
cial Crisis: Distributism’s Relevance to Global Economic Instability

J. David Richardson, Syracuse University—Entry and Exit Equilibria 
Among For-Profit, Not-For-Profit, and Business-as-Mission Firms

Discussants: Earl Grinols, Baylor University

Judy Dean, U.S. International Trade Commission

Ed Noell, Westmont College

John Lunn, Hope College

10:15 am  Atlanta Marriott Marquis—A708
AEA

Asset Pricing in DSGE Models (G1)
Presiding: Harald Uhlig, University of Chicago

David Backus, New York University, Bryan Routledge, Carnegie 
Mellon University, and Stanley Zin, Carnegie Mellon University—
Asset Prices in Business Cycle Analysis

Glenn Rudebusch, Federal Reserve Bank-San Francisco, and Eric 
Swanson, Federal Reserve Bank-San Francisco—The Bond Premium in 
a DSGE Model with Long-Run Real and Nominal Risks

Gianni Amisano, European Central Bank, and Oreste Tristani, 
European Central Bank—A DSGE Model of the Term Structure with 
Regime Shifts

Harald Uhlig, University of Chicago—Easy EZ in DSGE

Discussants: Thomas Tallarini, Federal Reserve Board

John Campbell, Harvard University

Federico Ravenna, University of California-Santa Cruz

Fatih Guvenen, University of Minnesota

10:15 am  Atlanta Marriott Marquis—A705
AEA

Cognitive Abilities and Financial Decision Making (G2)
Presiding: David Laibson, Harvard University
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Sumit Agarwal, Federal Reserve Bank-Chicago, and Bhashkar 
Mazumder, Federal Reserve Bank-Chicago—Cognitive Abilities and 
Household Financial Decision Making

Marianne Bertrand, University of Chicago, and Adair Morse, 
University of Chicago—Information Disclosure, Cognitive Biases and Pay-
day Borrowing

Juhani Linnainmaa, University of Chicago, Mark Grinblatt, 
University of California-Los Angeles, and Matti Keloharju, Helsinki 
School of Economics—IQ and Stock Market Participation

Anna Maria Lusardi, Dartmouth College, and Peter Tufano, 
Harvard University—Knowledge of Risk and Risk Management: How do 
Households Fare

Discussants: Keith Chen, Yale University

James Choi, Yale University

Annette Vissing-Jorgensen, Northwestern University

Sumit Agarwal, Federal Reserve Bank-Chicago

10:15 am  Atlanta Marriott Marquis—M304
AEA

Economics and Human Biology in Development (O1)
Presiding: Fidel Perez-Sebastian, University of Alicante

Quamrul Ashraf, Brown University, and Oded Galor, Brown 
University—The “Out of Africa” Hypothesis, Human Genetic Diversity, and 
Comparative Economic Development

Carl-Johan Dalgaard, University of Copenhaguen, and Holger 
Strulik, University of Hannover—A “Bioeconomic” Foundation of the 
Malthusian Equilibrium: Body Size and Population Size in the Long Run

Arthur Robson, Simon Fraser University—A Bioeconomic View of 
the Neolithic Transition to Agriculture

David Canning, Harvard University, and Yoko Akachi, World 
Health Organization—The Mortality and Morbidity Transitions in Sub-
Saharan Africa: Evidence from Adult Heights

Jie Cai, University of British Columbia—Dynamic Formation of Directed 
Firm Citation Network

Discussants: Douglas Gollin, Williams College

Omer Moav, Royal Holloway University of London & Hebrew University
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Luis Rayo, University of Chicago

Richard Steckel, Ohio State University

10:15 am  Atlanta Marriott Marquis—A702
AEA

Economics of Security (F5)
Presiding: Tilman Brueck, German Institute for Economic Research and 

Humboldt University Berlin

Erwann Michel-Kerjan, University of Pennsylvania, Paul 
Raschky, University of Melbourne, Australia, and Howard Kun-
reuther, University of Pennsylvania—Corporate Demand for Insur-
ance: An Empirical Analysis of the U.S. Market for Catastrophe and Non-
Catastrophe Risks

Eric Gould, Hebrew University, and Esteban Klor, Hebrew Univer-
sity—Does Terrorism Work?

Tilman Brueck, DIW Berlin, and Friedrich Schneider, Univer-
sity of Linz, Austria—A Survey on the Economics of Security and Security 
Policy

Discussants: Claude Berrebi, RAND Corporation

Esteban Klor, Hebrew University

10:15 am  Atlanta Marriott Marquis—M104
AEA

Field Experiment in Firms (O1)
Presiding: John Van Reenen, London School of Economics

David McKenzie, World Bank, Suresh de Mel, University of Per-
adeniya, and Chris Woodruff, University of California-San Diego—
What Will Stimulate Growth of Informal Enterprises? Evidence from Field 
Experiments

Bloom Nicholas, Stanford University, Benn Eifert, University of 
California-Berkeley, Aprajit Mahajan, Stanford University, David 
McKenzie, World Bank, and John Roberts, Stanford University—
Management as Technology: Evidence from Medium and Large Indian 
Firms

MON
10:15

ASSA_Program.indb   155 11/17/09   7:46 AM



Monday • January 4

156

Supreet Kaur, Harvard University, Michael Kremer, Harvard 
University, and Sendhil Mullainathan, Harvard University—Time 
Inconsistency in Worker Behavior

Miriam Bruhn, World Bank, Dean Karlan, Yale University, and 
Antoinette Schoar, Massachusetts Institute of Technology—Returns 
to Entrepreneurship Mentoring for Small and Medium Enterprises in Mexico

10:15 am  Atlanta Marriott Marquis—M101
AEA

Financial Markets 2 (G1)
Presiding: Karlyn Mitchell, North Carolina State University

Adriano A. Rampini, Duke University, and S. Viswanathan, Duke 
University—Collateral and Capital Structure

Barney Hartman-Glaser, University of California-Berkeley, To-
masz Piskorski, Columbia University, and Alexei Tchistyi, Uni-
versity of California-Berkeley—Optimal Securitization with Moral Hazard

Roman Kraeussl, VU University Amsterdam, Andre Lucas, VU 
University Amsterdam, David Rijsbergen, VU University Amster-
dam, Pieter Jelle van der Sluis, VU University Amsterdam, and 
Evert Vrugt, APG Asset Management—Washington Meets Wall Street: 
A Closer Examination of the Presidential Cycle Puzzle

Michael J. Sinkey, Ohio State University, and Trevon D. Logan, 
Ohio State University—Betting Markets and Market Efficiency: First Evi-
dence from College Football

Gurdip Bakshi, University of Maryland, and George Panayotov, 
Georgetown University—Capital Adequacy of Hedge Funds and Financial 
Stability: Theory and Empirical Evidence

Darius Palia, Princeton University & Rutgers University, Yaxuan Qi, 
Concordia University, and Yangru Wu, Rutgers University—The Empiri-
cal Importance of Background Risks

10:15 am  Atlanta Marriott Marquis—A706
AEA

Governance and Incentives at Financial Institutions (G3)
Presiding: Raghuram G. Rajan, University of Chicago
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Viral V. Acharya, New York University, Stewart C. Myers, Mas-
sachusetts Institute of Technology, and Raghuram G. Rajan, Univer-
sity of Chicago—The Internal Governance of Firms

Philip Bond, University of Pennsylvania, and Ulf Axelson, Swedish 
Institute of Financial Research and London School of Economics—Invest-
ment Banking Careers

Viral V. Acharya, New York University, Marco Pagano, Univer-
sity of Naples, and Paolo Volpin, London Business School—Seeking 
Alpha: Excess Risk Taking and Competition for Managerial Talent

Discussants: Patrick Bolton, Columbia University

Paul Oyer, Stanford University

Ulf Axelson, Swedish Institute of Financial Research and London 
School of Economics

10:15 am  Atlanta Marriott Marquis—Atrium Ballroom B
AEA

Housing (L7)
Presiding:  Susan Woodward, Sand Hill Econometrics

John Quigley, University of California-Berkeley

Paul Willen, Federal Reserve Bank of Boston

Robert Shiller, Yale University

Chris Mayer, Columbia University

Karen Pence, Federal Reserve Board

10:15 am  Atlanta Marriott Marquis—A703
AEA

Innovative Teaching Strategies for Teaching Undergraduate 
Economics (O0)
Presiding: Benjamin Friedman, Harvard University

William B. Walstad, University of Nebraska-Lincoln—Findings from 
a Teaching Innovations Program for Economics Faculty

Michael J. Salemi, University of North Carolina—Developing Teacher 
Expertise for Economists through a Workshop Experience

Mark H. Maier, Glendale Community College—Online Faculty Instruc-
tion to Improve Interactive Teaching of Economics

MON
10:15
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KimMarie McGoldrick, University of Richmond—Advancing the 
Scholarship of Teaching and Learning in Economics

Discussants: Robert Rebelein, Vassar College

Kirsten Madden, Millersville University

Tisha Emerson, Baylor University

Sue K. Stockly, Eastern New Mexico University

10:15 am  Atlanta Marriott Marquis—A707
AEA

Institutions and Development (O1)
Presiding: Christopher Udry, Yale University

Daron Acemoglu, Massachusetts Institute of Technology—Institu-
tions and Factor Prices

Pascaline Dupas, University of California-Los Angeles, and 
Jonathan Robinson, University of California-Santa Cruz—Coping 
with Political Instability: Micro Evidence from Kenya’s 2007 Election Crisis

Rohini Pande, Harvard University, Erica Field, Harvard Universi-
ty, and Seema Jayachandran, Stanford University—Expanding the 
Reach of Microfinance Institutions: A Demand-Side Approach

Christopher Udry, Yale University, and Ernest Aryeetey, Uni-
versity of Ghana—Creating Property Rights: Land Banks in Ghana

10:15 am  Atlanta Marriott Marquis—M302
AEA

International Capital Flows, Global Imbalances, and Crises (F3)
Presiding: Guillermo Calvo, Columbia University

Luis Catao, Inter-American Development Bank, Philip Lane, Trinity 
College, and Gian Maria Milesi-Ferretti, International Monetary 
Fund—Global Imbalances and Global Depressions

Graciela Laura Kaminsky, George Washington University—Two 
Hundred Years of Financial Integration: America Since Independence

Fernando Broner, Pompeu Fabra University, Tatiana Didier, 
World Bank, Aitor Erce, Banco de Espana, and Sergio Schmuk-
ler, World Bank—Sovereign Risk and International Portfolio Dynamics
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Stijn Claessens, International Monetary Fund, Ayhan Kose, Inter-
national Monetary Fund, and Marco Terrones, International Monetary 
Fund—How Do Recoveries Follow Recessions?

Discussants: Carmen Reinhart, University of Maryland

Carlos Vegh, University of Maryland

10:15 am  Atlanta Marriott Marquis—Marquis Ballroom - Salon D
AEA

Lectures in Public Finance (H0)
Presiding: TBA

Peter Diamond, Massachusetts Institute of Technology, and Johannes 
Spinnewijn, London School of Economics—Capital Income Taxes with 
Heterogeneous Discount Rates

Junichi Suzuki, University of Toronto—Land Use Regulation as a 
Barrier to Entry: Evidence from the Texas Lodging Industry

10:15 am  Atlanta Marriott Marquis—L508
AEA

Measuring Labor and Wage Dynamics with Administrative Data (O0)
Presiding: V. Joseph Hotz, Duke University

Kenneth Couch, University of Connecticut, and Dana Placzek, 
Connecticut Department of Labor—Measuring Employment Transitions and 
Mass Layoffs with Administrative Data

Kristin McCue, U.S. Census Bureau, Sule Selik, University of 
Houston, Chinhui Juhn, University of Houston, and Jesse Thomp-
son, University of Houston—Understanding Earnings Instability: A Com-
parison of Measures Based on Survey and Administrative Reports

Raymond Robertson, Macalester College, David Kaplan, World 
Bank, and Xi Luo, Macalester College—Localized Shocks, Job Displace-
ment and Wages: Evidence from Mexico

Till von Wachter, Columbia University, Thomass Bauer, RWI 
Essen, and Stefan Bender, Institute for Employment Research—Inter-
nal and External Job Mobility and Wages: Does It Matter?

Discussants: Melissa Tartari, Yale University

David Ribar, University of North Carolina-Greensboro
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10:15
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10:15 am  Atlanta Marriott Marquis—Atrium Ballroom A
AEA

New Directions in the Economic Analysis of Human Capital (G1), 
(I1), (I2)
Presiding: Gary S. Becker, University of Chicago

Atila Abdulkadiroglu, Duke University, Joshua Angrist, 
Massachusetts Institute of Technology, Susan Dynarski, University of 
Michigan, Thomas Kane, Harvard University, and Parag A. Pathak, 
Massachusetts Institute of Technology—Inputs and Impacts in Charter 
Schools

Gary S. Becker, University of Chicago, Kevin M. Murphy, Uni-
versity of Chicago, and William Hubbard, University of Chicago—
Explaining the World-Wide Boom in Higher Education of Women

Isaac Ehrlich, State University of New York-Buffalo, and Jong 
Kook Shin, State University of New York-Buffalo—The Role of Human 
Capital in Imperfectly Informed Financial Markets

James J. Heckman, University of Chicago, and Gabriella Conti, 
University of Chicago—Education and Health

Discussants: Eric Bettinger, Stanford University

Derek Neal, University of Chicago

Chetan Subramanian, State University of New York-Buffalo

Edward Vytlacil, Yale University

10:15 am  Atlanta Marriott Marquis—International C
AEA

New Issues in the Regulation of Biotech: Biosimilars and Personalized 
Medicine (L5)
Presiding:  Fiona Scott Morton, Yale University

Scott Stern, Northwestern University

Henry Grabowski, Duke University

Adrian Towse, United Kingdom Office of Health Economics
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10:15 am  Atlanta Marriott Marquis—A701
AEA

Pay, Promotion, and Stability: Women in the Labor Market
Presiding: Francine Blau, Cornell University

Elsie Echeverri-Carroll, University of Texas-Austin, and Sofia 
G. Ayala, University of Texas-Austin—High-Tech Industries and the Gen-
der Wage Gap: A Test of the Skill-Biased Polarization Hypothesis

Colleen Flaherty Manchester, University of Minnesota, Lisa 
M. Leslie, University of Minnesota, and Amit Kramer, University of 
Minnesota—Is the Clock Still Ticking? The Effect of Clock-Stoppage on 
Faculty Promotion, Retention, and Wages

Christina E. Hilmer, San Diego State University, and Michael J. 
Hilmer, San Diego State University—Are There Gender Differences in 
the Job Mobility Patterns of Academic Economists?

Catalina Amuedo-Dorantes, San Diego State University, and 
Miguel A. Malo, University of Salamanca—Do Men Enjoy Greater Job 
Stability Thanks to Women? Gender Differences in Establishments’ Em-
ployment Practices

Discussants: Mary Daly, Federal Reserve Bank-San Francisco

Donna Ginther, University of Kansas

Debra Barbezat, Colby College

John Haltiwanger, University of Maryland

10:15 am  Atlanta Marriott Marquis—Marquis Ballroom - Salon A
AEA

Revisiting and Rethinking the Business Cycle (E3)
Presiding: James Poterba, Massachusetts Institute of Technology & NBER

Boragan Aruoba, University of Maryland, and Francis X. 
Diebold, University of Pennsylvania—Measuring Business Cycles in 
Real Time: Retrospect and Prospect

James H. Stock, Harvard University, and Mark W. Watson, Prince
ton University—Indicators for Dating Business Cycles: Cross-History 
Selection, Comparisons, Possible Changes

Allen Sinai, Decision Economics, Inc.—The Business Cycle in a Chang-
ing Economic, Financial and Global Setting: Conceptualization, Measure-
ment, Dating
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Robert J. Gordon, Northwestern University—Criteria in Defining 
Business Cycles: Current Practice and Proposed Changes

Discussants: Marcelle Chauvet, University of California

Jeremy Piger, University of Oregon

Martin Feldstein, Harvard University and NBER

10:15 am  Atlanta Marriott Marquis—Marquis Ballroom - Salon C
AEA

The Great Inflation (E5)
Presiding: Michael D. Bordo, Rutgers University

Andrew T. Levin, Federal Reserve Board, and John B. Taylor, 
Stanford University—Falling Behind the Curve: A Positive Analysis of 
Stop-Start Monetary Policies and the Great Inflation

Alan S. Blinder, Princeton University, and Jeremy B. Rudd, Fed-
eral Reserve Board—The Supply-Shock Explanation of the Great Stagfla-
tion Revisited

Athanasios Orphanides, Central Bank of Cyprus, and John C. 
Williams, Federal Reserve Bank-San Francisco—Monetary Policy Mis-
takes and the Evolution of Inflation Expectations

Vitor Gaspar, Bureau of European Policy Advisers, Andreas 
Beyer, European Central Bank, Christina Gerberding, Deutsche 
Bundesbank, and Otmar Issing, Centre for Financial Studies—Opting 
Out of the Great Inflation: German Monetary Policy after the Break Down 
of Bretton Woods

Discussants: Athanasios Orphanides, Central Bank of Cyprus

Michael D. Bordo, Rutgers University

John B. Taylor, Stanford University

Vitor Gaspar, Bureau of European Policy Advisers

10:15 am  Atlanta Marriott Marquis—International B
AEA

The Real Effects of the 2007–2008 Financial Crisis (G3)
Presiding: Kalina Manova, Stanford University
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Kalina Manova, Stanford University, and Davin Chor, Singapore 
Management University—The Effect of the Financial Crisis on International 
Trade

James Costantini, INSEAD—Firm Operating and Financial Responses 
to a Financial Crisis

Heitor Almeida, University of Illinois, Murillo Campello, 
University of Illinois, Bruno Laranjeira, University of Illinois, and 
Scott Weisbenner, University of Illinois-Urbana-Champaign—
Corporate Debt and the Real Effects of the 2007 Credit Crisis

Hui Tong, International Monetary Fund, and Shang-Jin Wei, Colum-
bia University—The Spread of Liquidity Crunch in 2008–09: The Role of 
Exposure to Financial Globalization

Discussants: Andrei Levchenko, University of Michigan

Luc Laeven, International Monetary Fund

Fritz Foley, Harvard Business School

Bo Becker, Harvard Business School

10:15 am  Hilton Atlanta—Crystal A&F
AEA/ACES

The Great Transformation after Twenty Years: What Is Left to be 
Done? (P2)
Presiding:  John Bonin, Wesleyan University

Erik Berglof, European Bank for Reconstruction and Development

Sergei Guriev, New Economics School, Russia

Justin Lin, World Bank

Peter Murrell, University of Maryland

Jan Svejnar, University of Michigan and CERGEI-EI

Joseph Stiglitz, Columbia University

10:15 am  Hilton Atlanta—Room 305
AEA/AFE

Incentives and the Financial Crisis (G3)
Presiding: Lemma Senbet, University of Maryland
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Ruediger Fahlenbrach, Ohio State University, and Rene Stulz, 
Ohio State University—CEO Incentives and the Credit Crisis

Viral Acharya, New York University, and Hassan Naqvi, National 
University of Singapore—The Seeds of a Crisis: A Theory of Bank Liquidity 
and Risk-Taking over the Business Cycle

Antonio Falato, Federal Reserve Board, and Dalida Kadyrzha-
nova, University of Maryland—The Evolution of the Market for Finance 
Executives since the 1980s: Evidence and Implications for the 2007 US 
Financial Crisis

Adam Ashcraft, Federal Reserve Bank of New York, Paul Gold-
smith-Pinkham, Federal Reserve Bank of New York and Harvard 
University, and James Vickery, Federal Reserve Bank of New York—
Incentives, Inflation and Shopping in the MBS Rating Process

Discussants: Holger Mueller, New York University

Anjan Thakor, Washington University

Thomas Philippon, New York University

Effi Benmelech, Harvard University

10:15 am  Hilton Atlanta—Room 301
AEA/IBEFA

The Government’s Response to the Financial Crisis: Evaluation and 
Next Steps (G2)
Presiding: Dennis P. Lockhart, Federal Reserve Bank of Atlanta

Ricardo Caballero, MIT Department of Economics—Public-Private 
Partnerships for Liquidity Provision

Markus Brunnermeier, Princeton University—The Fundamental 
Principles of Financial Regulation

Randy Kroszner, University of Chicago—Central Bank Responses to 
the Financial Crisis

Jeremy C. Stein, Harvard University—Policy Making during a Finan-
cial Crisis

Diana Hancock, Board of Governors of the Federal Reserve System, 
and Wayne Passmore, Board of Governors of the Federal Reserve 
System—Augmenting Capital Regulation to Limit Future Financial Crises
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10:15 am  Hilton Atlanta—Room 212
AEA/IHEA

Determinants of Child Health (I1)
Presiding: Jonathan Gruber, Massachusetts Institute of Technology

Jay Bhattacharya, Stanford University—Childhood Nutritional 
Status in the US and the Relative Price of Food

Anna Aizer, Brown University and NBER—Childhood Endowments, 
Parental Investments and the Developent of Human Capital: Evidence from 
Siblings

Jason M. Fletcher, Yale University—The Medium Term Schooling 
Effects of Low Birth Weight: Evidence from Siblings and Twins

Discussants: Jody L. Sindelar, Yale University and NBER

Angela R. Fertig, University of Georgia

Kasey S. Buckles, University of Notre Dame

10:15 am  Hilton Atlanta—Room 406
AEDSB

Extreme Poverty, Migration, and Family (O1)
Presiding: Mushfiq Mobarak, Yale University

Raj Arunachalam, University of Michigan, and Suresh Naidu, 
Harvard University—The Price of Fertility: Marriage Markets and Family 
Planning in Bangladesh

Oriana Bandiera, London School of Economics, Robin Bur-
gess, London School of Economics, Selim Gulesci, London School 
of Economics, and Imarn Rasul, University College London—Fighting 
Extreme Poverty: Theory and Evidence from Bangladesh

Attila Ambrus, Harvard University, Erica Field, Harvard Univer-
sity, and Maximo Torero, IFPRI—Muslim Family Law, Prenuptial 
Agreements and the Emergence of Dowry in Bangladesh

Shyamal Chowdhury, University of Sydney, Mushfiq Mo-
barak, Yale University, and Gharad Bryan, Yale University—Who 
Migrates and What are the Consequences? Evidence from a Randomized 
Experiment in Bangladesh

Discussants: Andrew Foster, Brown University

M. Shahe Emran, George Washington University

MON
10:15

ASSA_Program.indb   165 11/17/09   7:46 AM



Monday • January 4

166

Manisha Shah, University of California-Irvine

John Gibson, University of Waikato

10:15 am  Hilton Atlanta—Room 211
AERE

Designing the Post-Kyoto International Climate Policy Architecture 
(Q5)
Presiding: Robert Stavins, Harvard University

Scott Barrett, Columbia University

Jeffrey Frankel, Harvard University

Larry Karp, University of California-Berkeley

Richard Newell, Energy Information Administration

Eric Posner, University of Chicago

Kenneth Richards, Indiana University

E. Somanathan, Indian Statistical Institute

10:15 am  Hilton Atlanta—Grand Salon E
AFA

Banks in Trouble (G2)
Presiding: Efraim Benmelech, Harvard University

Wei Xiong, Princeton University, and Zhiguo He, University of Chica-
go—Dynamic Bank Runs

Thomas Philippon, New York University, and Philipp Schnabl, 
New York University—Efficient Recapitalization

Allen N. Berger, University of South Carolina, and Christa H.S. 
Bouwman, Massachusetts Institute of Technology and Case Western 
Reserve University—Financial Crises and Bank Liquidity Creation

Bilge Yilmaz, University of Pennsylvania

Adriano Rampini, Duke University

Nittai Bergman, Massachusetts Institute of Technology
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10:15 am  Hilton Atlanta—Grand Salon D
AFA

Equity Risk Premiums (G1)
Presiding: Rajnish Mehra, University of California-Santa Barbara

Itamar Drechsler, University of Pennsylvania—Uncertainty, Time-
Varying Fear, and Asset Prices

Tim Johnson, University of Illinois-Urbana-Champaign—Inequality 
Risk Premia

Malcolm P. Baker, Harvard University, and Jeffrey A. Wurgler, 
New York University—Government Bonds and the Cross-Section of Stock 
Returns

Discussants: Ravi Bansal, Duke University

Amir Yaron, University of Pennsylvania

Vito Gala, London Business School

10:15 am  Hilton Atlanta—Grand Salon A
AFA

Finance and Accounting (G3)
Presiding: Christian Leuz, University of Chicago

Chris S. Armstrong, University of Pennsylvania, Snehal Baner-
jee, Northwestern University, and Carlos Corona, University of 
Texas-Austin—Information Quality, Systematic Risk and the Cost of Capital

Todd A. Gormley, University of Pennsylvania, Bong Hwan Kim, 
Washington University-St. Louis, and Xiumin Martin, Washington Uni-
versity in St. Louis—Can Firms Adjust Their “Opaqueness” to Lenders? 
Evidence from Foreign Bank Entry into India

John M. Griffin, University of Texas-Austin, Nicholas Hirschey, 
University of Texas-Austin, and Patrick J. Kelly, University of South 
Florida—Why Does the Reaction to News Announcements Vary Across 
Countries?

Discussants: Pietro Veronesi, University of Chicago

Mark Bradshaw, Harvard University

Alexander Dyck, University of Toronto
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10:15 am  Hilton Atlanta—Grand Ballroom D
AFA

Liquidity, Trading, and Frictions-Empirical (G1)
Presiding: Joel Peress, INSEAD

Paolo Pasquariello, University of Michigan-Ann Arbor, and 
Clara Vega, Federal Reserve Board—Strategic Cross-Trading in the 
U.S. Stock Market

Richard W. Roll, University of California-Los Angeles, Avanidhar 
Subrahmanyam, University of California-Los Angeles, and Tarun 
Chordia, Emory University—Why Has Trading Volume Increased?

Andrew Koch, University of Texas-Austin, Stefan Ruenzi, Univer-
sity of Mannheim, and Laura T. Starks, University of Texas-Austin—
Commonality in Liquidity: A Demand-Side Explanation

Discussants: Robin Greenwood, Harvard University

Charles Jones, Columbia University

Mark Seasholes, Hong Kong University of Science & Technology

10:15 am  Hilton Atlanta—Grand Ballroom C
AFA

Portfolio Choice (G1)
Presiding: Michael Brandt, Duke University

Herve Roche, California Polytechnic State University-San Luis Obispo, 
Stathis Tompaidis, University of Texas-Austin, and Chunyu Yang, 
University of Texas-Austin—Asset Selection and Under-Diversification 
with Financial Constraints and Income: Implications for Household Port-
folio Studies

Phelim P. Boyle, Wilfrid Laurier University, Lorenzo Garlappi, 
University of British Columbia, Raman Uppal, London Business School, 
and Tan Wang, University of British Columbia—Keynes Meets Markow-
itz: The Tradeoff between Familiarity and Diversification

Wolf Wagner, Tilburg University—The Risk of Joint Liquidation and 
Portfolio Choice: Diversity Instead of Diversification

Jerome Detemple, Boston University, Rene Garcia, EDHEC 
Business School, and Marcel Rindisbacher, Boston University—
Optimal Portfolio Allocations with Hedge Funds

Discussants: Michael Gallmeyer, Texas A&M University

ASSA_Program.indb   168 11/17/09   7:46 AM



Monday • January 4

169

Dimitri Vayanos, London School of Economics

Ron Kaniel, Duke University

Pedro Santa-Clara, New University of Lisbon

10:15 am  Hilton Atlanta—Grand Ballroom A
AFA

Securities, Markets, and Corporate Governance (G3)
Presiding: Jesus Santos, Columbia University

E. Han Kim, University of Michigan-Ann Arbor, and Paige Parker 
Ouimet, University of North Carolina-Chapel Hill—Employee Capitalism 
or Corporate Socialism? Broad-Based Employee Stock Ownership

Carsten Bienz, Norwegian School of Economics and Business Admin-
istration, Antoine Faure-Grimaud, London School of Economics, 
and Zsuzsanna Fluck, Michigan State University—The Defeasance 
of Control Rights

Julian R. Franks, London Business School, Colin Mayer, Uni-
versity of Oxford, and Hideaki Miyajima, Waseda University—Equity 
Markets and Institutions: The Case of Japan

Discussants: Daniel Paravisini, Columbia University

Michael Roberts, University of Pennsylvania

Jun Qian, Boston College

10:15 am  Hilton Atlanta—Room 205
AFEE

Developing Nations and Neoliberalism: Help or Hinderance? (O5)
Presiding: Winston H. Griffith, Bucknell University

Arturo Guillen, Universidad Autonoma Metropolitana Iztapalapa—
The Effects of the Global Economic Crisis in Latin America

Kellin Chandler Stanfield, DePauw University—Mexican Eco-
nomic Performance Under Neoliberal Policy: Instability, Low Growth, and 
Rising Disparity

Evelyn Wamboye, Pennsylvania State University-DuBois—Globaliza-
tion and Labor Market Participation: Women of Sub-Saharan Africa

MON
10:15

ASSA_Program.indb   169 11/17/09   7:46 AM



Monday • January 4

170

Wolfram Elsner, University of Bremen, and Henning Schwardt, 
University of Bremen—Economic Reform and Social Development in 
Argentina since the 1970s

Winston H. Griffith, Bucknell University—Neoliberal Economics 
and Caribbean Countries

10:15 am  Hilton Atlanta—Room 204
AREUEA

Commercial Mortgage Risk and Pricing (G1)
Presiding: J. Sa-Aadu, University of Iowa

Sheridan Titman, University of Texas-Austin, and Sergey Tsy-
plakov, University of South Carolina—Originator Performance, CMBS 
Structures and Yield Spreads of Commercial Mortgages

Xudong An, Yongheng Deng, National University of Singapore, 
and Anthony B. Sanders, George Mason University—Economic Risk 
Factors, Loan Characteristics and Commercial Mortgage Default: Estima-
tions and Predictions with a Structural Model

Peter Liu, Cornell University, and Daniel Quan, Cornell Universi-
ty—Balloon Risk in Commercial Real Estate Mortgages

Stuart Gabriel, University of California-Los Angeles, Xudong An, 
and Yongheng Deng, National University of Singapore—Is Conduit 
Lending to Blame: Moral Hazard, Information Asymmetry, and the Pricing 
of Conduit CMBS Loans

Discussants: Chester Spatt, Carnegie Mellon University

Ying Zhang, Fannie Mae

James Shilling, DePaul University

Crocker Liu, Cornell University

10:15 am  Hilton Atlanta—Room 203
AREUEA

Market Microstructure: Information and Matching (L8)
Presiding: Francois Ortalo-Magne, University of Wisconsin-Madison

David Genesove, Hebrew University of Jerusalem, and Lu Han, Uni-
versity of Toronto—Search and Matching in the Market for Existing Homes?

ASSA_Program.indb   170 11/17/09   7:46 AM



Monday • January 4

171

Yuming Fu, National University of Singapore, and Wenlan Qian, 
National University of Singapore—Does the Presale Mechanism Improve 
Market Efficiency? The Case of the Condominium Residential Market in 
Singapore

Paul E. CarriLlo, George Washington University, Cellini R. Steph-
anie, George Washington University, and Richard K. Green, Univer-
sity of Southern California—Surfing for Scores: School Quality, Housing 
Prices, and the Changing Cost of Information

David Frame, Baruch College-CUNY, and Ko Wang, Baruch College-
CUNY—Search, Heterogeneity and Price Setting in Residential Property 
Markets

Discussants: Chris Redfearn, University of Southern California

Charles Leung, City University of Hong Kong

Yongqiang Chu, University of South Carolina

Silvana Tenreyro, London School of Economics

10:15 am  Hilton Atlanta—Room 206
AREUEA

Urban Labor Markets (J2)
Presiding: Stuart Rosenthal, Syracuse University

Douglas J. Krupka, Institute for the Study of Labor (IZA), and 
Kwame Donaldson—Wages Rents and Heterogeneous Moving Costs

Cathy Yang Liu, Georgia State University—Immigration and the Low-
Skill Urban Labor Market: A Case Study of Atlanta

Cathy Yang Liu, Georgia State University, and Gary D. Painter, 
University of Southern California—Spatial Mismatch and Transit Choice 
among Immigrants

Janet E. Kohlhase, University of Houston, and Jia-Huey Lin, Tung-
hai University—Spatial Mismatch and Urban Labor Markets in the United 
States

Discussants: David Albouy, University of Michigan

Michael Eriksen, University of Georgia

Anthony Yezer, George Washington University

Stephen Ross, University of Connecticut
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10:15 am  Hilton Atlanta—Room 201
ASE

The Economic Crisis and the Ivory Tower (A2)
Presiding: Zohreh Emami, Alverno College

Gerald Epstein, University of Massachusetts-Amherst

Korkut Erturk, University of Utah

James I. Sturgeon, University of Missouri-Kansas City

10:15 am  Hilton Atlanta—Room 407
CEANA

R&D, Technology and Growth (O3)
Presiding: Ping Wang, Washington University - St. Louis

Henry Wan, Cornell University, and An-Chi Tung, Academia Sinica, 
Taiwan—A Case of Seeking Growth by Organizational Innovation: How 
Policy and Market Joined to Buttress Taiwan’s High Tech-Based Growth

Lixin Colin Xu, World Bank—R&D Returns, Spillovers and Firm In-
centives: Evidence from China

Tsz-Nga Wong, Washington University-St. Louis, and Chong K. Yip, 
Chinese University of Hong Kong—Technology Assimilation and Growth

Bee-Lon Chen, Academia Sinica, Taiwan, Mei Hsu, National Tai-
pei University, Taiwan, and Chia-Hui Lu, National Taipei University, 
Taiwan—Wealth Effects and Multiple Growth Regimes

Discussants: Yu-Chin Chen, University of Washington

Shu-Chun Yang, Congressional Budget Office

Yi-Li Chien, Purdue University

Jang-Ting Guo, University of California-Riverside

10:15 am  Hilton Atlanta—Room 308
CES

Firm Behavior and Economic Growth (D4)
Presiding: Yongmiao Hong, Cornell University

Zhigang Tao, Hong Kong University—Vertical Integration and Firm 
Performance
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Baizhu Chen, University of Southern California—Overinvestment When 
Control Separates from Ownership

Sheng Xiao, University of Minnesota—How Do Agency Costs Affect 
Firm Performance? Evidence from China

Holly Wang, Purdue University, Lei Tian, Renmin University-China, 
and Yongjun Chen, Renmin University-China—Spatial Externalities in 
Regional Economic

Discussants: Zhiqiang Liu, State University of New York-Buffalo

Xiong Wei, Princeton University

Bruce Reynolds, Ohio State University

Tony Fang, York University

10:15 am  Hilton Atlanta—Room 403
ES

Applications of Nonlinear Filtering Methods in Econometrics (C2)
Presiding: Serena Ng, Columbia University

Lars Peter Hansen, University of Chicago—Applications of Nonlin-
ear Filtering Methods in Econometrics

Discussants: Jesus Fernandez-Villaverde, University of Pennsylvania

Eric Michel Renault, University of North Carolina

Jean-Francois Richard, University of Pittsburgh

David DeJong, University of Pittsburgh

10:15 am  Hilton Atlanta—Room 303
ES

Auction and Mechanism Design (D7)
Presiding: Andrew Postlewaite, University of Pennsylvania

Stephen Edward Morris, Princeton University—Robust Mechanism 
Design

Paul Klemperer, University of Oxford—Auctions for Public Policy: 
Central-Bank Liquidity Provision, Airport Landing-Slot Allocation, and 
“Toxic Asset” Purchases

Discussant: Rakesh Vohra, Northwestern University
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10:15 am  Hilton Atlanta—Room 404
ES

Fluctuation in Uncertainty and the Business Cycle (E3)
Presiding: John Geanakoplos, Yale University

Christian Bayer, Universita Bocconi, IGIER, and Ruediger Bach-
mann, University of Michigan—Firm-Specific Productivity Risk over the 
Business Cycle: Facts and Aggregate Implications

Jae W. Sim, Federal Reserve Board, Simon Gilchrist, Boston Univer-
sity, and Egon Zakrajsek, Federal Reserve Board—Uncertainty, Credit 
Spreads and Investment Dynamics

John Geanakoplos, Yale University—Leverage Cycle

10:15 am  Hilton Atlanta—Room 209
HERO

Health Care Spending Growth
Presiding: Michael E. Chernew, Harvard Medical School

Michael E. Chernew, Harvard Medical School, Joseph P. New-
house, Harvard Medical School, Amitabh Chandra, Harvard Uni-
versity, and Lindsay Sabik, Harvard Medical School—Geographic 
Variation in Cost Growth

David H. Howard, Emory University, John Kauh, Emory Univer-
sity, and Joseph Lipscomb, Emory University—The Value of New Anti-
Cancer Drugs: Evidence from Colorectal Cancer

Charles S. Roehrig, Altarum Institute—Sources of Excess Growth in 
National Health Expenditures: 1996–2006

Discussants: Anne Levine, Harvard University

Anne Royalty, Indiana University

Gautam Gowrisankaran, University of Arizona

10:15 am  Atlanta Marriott Marquis—M107
HES

100 years of Walras’s Death (B3)
Presiding: Wade Hands, University of Pudget Sound
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Michel De Vroey, Universite Catholique de Louvain—Marshall and 
Walras: Incompatible Bedfellows?

Franco Donzelli, Universita degli Stdi di Milano—Edgeworth versus 
Walras on Equilibrium and Disequilibrium

Alan Kirman, Groupement de Recherche en Economie Quantitative 
d’Aix-Marseille—Walrasian Theory: The Starting Point for a Journey Down 
the Wrong Road?

Pascal Bridel, University of Lausanne—The Normative Origins of 
General Equilibrium Analysis

Discussants: Jean Pierre Potier, Universite Lumiere Lyon 2

David Colander, Middlebury College

Casey Rothschild, Middlebury College

10:15 am  Hilton Atlanta—Room 208
IAFFE

Women’s Empowerment and Asset Ownership: Banking Reform 
Within Households (O1)
Presiding: Zdravka Todorova, Wright State University

Nata Duvvury, National University of Ireland, Galway, Swati Cha-
karborty, Washington University, and Nandita Bhatla, Interna-
tional Center for Research on Women (ICRW)—Asset Ownership, Agency 
and Decision-Making: Evidence from India

Nidhiya Menon, Brandeis University, and Yana van der Meu-
len Rodgers, Rutgers University—Self Employment in Household 
Enterprises and Access to Credit: Gender Differences During India’s Rural 
Banking Reform

Sanjukta Chaudhuri, University of Wisconsin—The Impact of 
Women’s Empowerment on Gender Bias in India

Hazel Jean Malapit, Action for Economic Reforms—The Determi-
nants of Savings Pooling within Households

Discussant: Zdravka Todorova, Wright State University
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10:15 am  Hilton Atlanta—Room 214
IEFS

Financial Globalization, Banking Crises and Business Cycles (F4)
Presiding: Mario J. Crucini, Vanderbilt University

Scott Davis, Vanderbilt University—The Real Effects of Financial 
Sector Uncertainty

Marcelo Bianconi, Tufts University—Firm Value, Investment and 
Monetary Analysis

Joseph P. Joyce, Wellesley College—Financial Globalization and Bank-
ing Crises in Emerging Markets

Sebnem Kalemli-Ozcan, University of Houston, Herman Kamil, 
International Monetary Fund, and Carolina Villega-Sanchez, Uni-
versity of Houston—Financial Constraints and Balance Sheet Mismatches: 
The Role of Foreign Ownership During Crises

Discussants: K. Elias Papaioannou, Dartmouth College

G. Andrew Karolyi, Cornell University

Eric O’N. Fisher, California Polytechnic State University

Mario J. Crucini, Vanderbilt University

10:15 am  Hilton Atlanta—Room 207
KAEA

Individual Preferences, Economic Decisions, and Their Policy 
Implications (C, D)
Presiding: Kwang Soo Cheong, Johns Hopkins University

Inho Song, Ohio State University—Nonseparability of Housing in Pref-
erences and Its Implications for Monetary Policy

Jungmin Lee, Florida International University, and Kigon Nam, Han-
bat National University, Korea—Asian Age Reckoning: Instrumental Vari-
able Estimation of the Effects of Marriage and Childbirth on Female Labor 
Supply in Korea

Hyeongwoo Kim, Auburn University—On the Usefulness of the Con-
trarian Strategy Across National Stock Markets: A Grid Bootstrap Analysis

Seung Mo Choi, Washington State University—How Large are Learning 
Externalities? Measurement by Calibration
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Discussants: Hyeongwoo Kim, Auburn University

Seung Mo Choi, Washington State University

Inho Song, Ohio State University

Jungmin Lee, Florida International University

10:15 am  Hilton Atlanta—Room 405
LACEA

Crime, Conflict, and Development: Evidence from Latin America 
(K4)
Presiding: Edward Miguel, University of California-Berkeley

Mauricio Cardenas, Brookings Institution, and Marcela Esla-
va, Universidad de los Andes—Wars and State Development in Latin 
America

Joao De Mello, PUC-Rio—Competing through Prices or Violence? 
Evidence from Mexican Cartels

Claudio Ferraz, PUC-Rio, and Joana Monteiro, PUC-Rio—
Resource Booms, Voracious Politicians, and Crime: Evidence from Brazil

Ernesto Schargrodsky, Universidad Torcuato Di Tella, Argentina, 
Sebastian Galiani, Washington University-St. Louis, and Martin 
Rossi, Universidad de San Andres, Argentina—Conscription and Crime

10:15 am  Hyatt Regency—Dunwoody
LERA

Infrastructure Investment and High-road, Green Construction Jobs
Presiding: Joel Rogers, University of Wisconsin-Madison

Janice Fine, Rutgers University—Worker Centers and Unions in New 
Jersey: How Green Jobs Just Might Be the Launching Pad for a New 
Unionism

Phil Thompson, Massachusetts Institute of Technology—Building High 
Road Cities: Race, Class, and Planning

David Weil, Boston University & Harvard University—A Green Industry 
Relations System for Construction: Challenges and Opportunities

Jeff Grabelsky, Cornell University—Labor-Community Partnerships 
in the Age of Obama
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10:15
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Discussants: Bob Ozinga, AFL-CIO Building and Construction Trades

Susan Helper, Case Western Reserve University

10:15 am  Hyatt Regency—Baker
LERA

People, Jobs, and Accounting for Costs in Cost-Benefit Analyses of 
Contracting Out Work
Presiding: Charles Jeszeck, United States Government Accountability Office

Mildred E. Warner, Cornell University—What Happened to Costs 
Savings from Privatization? A Meta-Regression Analysis for Solid Waste 
and Water Services

Robert Shriver, National Treasury Employees Union—The Impact of 
Contracting Out Federal Work on Employees

Carol Dawn Peterson, U.S. Government Accountability Office, and 
Ruth DeVan, U.S. Government Accountability Office—The True Size 
and Costs of the Department of Defense’s Acquisition Workforce

Robert Hebdon, McGill University—Union Response to Privatization: 
Single-minded Opposition, or Strategic Choices?

Ellen Dannin, Pennsylvania State University—Identifying Costs that 
Matter in Federal Privatization Cost-Benefit Analyses

10:15 am  Hyatt Regency—Greenbriar
LERA

Time Zone Effects: High Involvement HR Practices and Global Teams
Presiding: Rosemary Batt, Cornell University

Wendy R. Carroll, University of Prince Edward Island, and Terry 
H. Wagar, Saint Mary’s University—Examining Differences in HR Per-
ceptions in Global Workplaces: A Comparative Study Between Canada and 
India

Kaumudi Misra, Michigan State University—The Effects of High In-
volvement Work Practices on Global Team Workers

Danielle van Jaarsveld, University of British Columbia, and 
Hyunji Kwon, Cornell University—Determinants & Consequences of 
Workforce Blending
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Mark F. Peterson, Florida Atlantic University, and Stephanie 
Thomason, University of Tampa—Cultural Issues in Use of E-mail to 
Communicate about Different Work-Related Issues: Implications for Man-
aging Multinational Teams

Discussant: Peter Berg, Michigan State University

10:15 am  Atlanta Marriott Marquis—M109
MEEA

Gulf Economies (O5)
Presiding: Mine Cinar, Loyola University-Chicago

Abdullah Al-Hassan, International Monetary Fund—A Coincident 
Indicator of the Gulf Cooperation Council (GCC) Business Cycle

Tarek Coury, Dubai School of Government, and Chetan Dave, Uni-
versity of Texas-Dallas—Economics of Growth and Diversification in the 
GCC

Fahad Albadi, Institute of Public Administration, Saudi Arabia, and 
Bandar Abaalkhail, Institute of Public Administration, Saudi Ara-
bia—The Stability of Money Demand Functions and Monetary Policy in the 
GCC Planned Monetary Union

Shawkat M. Hammoudeh, Drexel University, Yuan Yuan, Drexel 
University, and Michael McAleer, University of Western Australia and 
Econometric Institute—Shock and Volatility Spillovers Among Equity Sec-
tors of the Gulf Arab Stock Markets

Riza Demirer, Southern Illinois Univerity-Edwardsville, and Talat 
Ulussever, King Fahd University—Investor Herds and Oil Prices: Evi-
dence from GCC Stock Exchanges

Discussants: Zulal Sogutlu-Denaux, Valdosta State University

Eda Gulsen, Central Bank of Republic of Turkey

Wassim Shahin, Lebanese American University

Hakan Saraoglu, Bryant University

Tayyeb Shabbir, California State University-Dominguez Hills
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10:15 am  Hilton Atlanta—Room 302
NAFE

Forensic Economics III (K4)
Presiding: Marc A. Weinstein, Team Economics, LLC

Dwight Steward, EmployStats—Executive Stock-Based Compen-
sation: A Case Study in Valuing Options and Restricted Stock Issues in a 
Breach of Contract Case

A. Frank Adams, III, Kennesaw State University, and John D. Jack-
son, Auburn University—Estimating the “Quantity Effect” in a Lost Profits 
Case: An Econometric Approach

Aniruddha Bagchi, Kennesaw State University, Govind Hari-
haran, Kennesaw State University, and Timothy Mathews, Ken-
nesaw State University—Allocation of Medical Capacity and Technology 
under Certificate of Need Laws and Its Impact on Market Power

Discussants: Steven J. Shapiro, New York Institute of Technology

Thomas Roney, Thomas Roney LLC

Russell Lamb, Econ One Research, Inc.

10:15 am  Hilton Atlanta—Room 213
NEA

Retirement (In)security
Presiding: Emily C. Blank, Howard University

Emily C. Blank, Howard University—The Impact of Mental Health on 
Retirement Savings

Wilhelmina A. Leigh, Joint Center for Political and Economic 
Studies—The Impact of Economic Turmoil on Retirement Saving by 
Under-savers

Shelley White-Means, University of Tennessee, Rose Rubin, Uni-
versity of Memphis—Increasing Social Security Benefits for Family Elder 
Caregivers

Charles L. Betsey, Howard University, and Margaret C. Simms, 
Urban Institute—Recent Trends in Saving among African-American and 
White Households

Discussants: Thomas D. Boston, Georgia Institute of Technology

Darrick Hamilton, New School
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Haydar Kurban, Howard University

Jessica Gordon Nembhard, John Jay College

10:15 am  Atlanta Marriott Marquis—M103
NTA

Learning and Information in Public Economics
Presiding: Sara LaLumia, Williams College

James Alm, Georgia State University, Todd Cherry, Appalachian 
State University, Michael Jones, Bridgewater State College, and 
Michael McKee, Appalachian State University—Taxpayer Information 
Services and Tax Reporting Behavior

Eric P. Bettinger, Stanford University, Bridget Terry Long, 
Harvard University, Philip Oreopoulos, University of Toronto, and 
Lisa Sanbonmatsu, NBER—The Role of Information and Simplifica-
tion in College Decisions: Results from the FAFSA Experiment

Brian Knight, Brown University, and Nathan Schiff, Brown Uni-
versity—Momentum and Social Learning in Presidential Primaries

David Gamage, University of California-Berkeley, Andrew Hayas-
hi, University of California-Berkeley, and Brent K. Nakamura, Uni-
versity of California-Berkeley—Experiments on Tax Salience

Discussants: Sara LaLumia, Williams College

Susan Dynarski, University of Michigan

Eric Brunner, Quinnipiac University

10:15 am  Hilton Atlanta—Room 401
PSSI

The Benefits of Peace and the Opportunity Costs of War (H5)
Presiding: Carlos Seiglie, Rutgers University-Newark

Timothy Besley, London School of Economics, IFS and CIFAR, and 
Hannes Mueller, IAE/CSIC—Estimating the Peace Dividend: The 
Impact of Violence on House Prices in Northern Ireland

Raul Caruso, Universita Cattolica del Sacro Cuore di Milano—Times 
of War and Peace; The Economics of Continuing Conflict and Production in 
a Dynamic Setting

MON
10:15
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Solomon W. Polachek, State University of New York-Binghamton, 
and Jun Xiang, University of Rochester—How Opportunity Costs De-
crease the Probability of War in an Incomplete Information Game

Enrico Spolaore, Tufts University and NBER, and Romain Wac-
ziarg, University of California-Los Angeles, NBER and CEPR—War and 
Relatedness

Discussants: Michael Intriligator, University of California-Los Angeles 
and Milken Institute

Carlos Seiglie, Rutgers University-Newark

Andreas Pape, Binghamton University

Lloyd (Jeff) Dumas, University of Texas-Dallas

10:15 am  Hilton Atlanta—Room 306
SGE

An Overview of the New Fed Facilities (G2)
Presiding: Patricia Mosser, Federal Reserve Bank of New York

Adam Ashcraft, Federal Reserve Bank-New York, Allan Malz, 
Federal Reserve Bank-New York, and Zoltan Pozsar, Federal Reserve 
Bank-New York—The Term Asset-Backed Securities Loan Facility

Tobias Adrian, Federal Reserve Bank-New York, Karin Kim-
brough, Federal Reserve Bank-New York, and Dina Marchioni, 
Federal Reserve Bank-New York—The Commercial Paper Funding Facility

Linda Goldberg, Federal Reserve Bank-New York, Craig Kenne-
dy, Federal Reserve Bank of New York, and Jason Miu, Federal Reserve 
Bank-New York—FX Swap Lines and Dollar Funding Costs

Jeanmarie Davis, Federal Reserve Bank-New York, Jamie Mcan-
drews, Federal Reserve Bank-New York, and Kathryn Franklin, 
Federal Reserve Bank of New York—The Money Market Investor Funding 
Facility

Discussants: Stijn Claessens, International Monetary Fund

Nobuhiro Kiyotaki, Princeton University

Albert Kyle, University of Maryland

Douglas Diamond, University of Chicago
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10:15 am  Hilton Atlanta—Room 402
SPM

Globalization, Growth, and Equity (O4)
Presiding: Douglas Walker, Regent University

Fred Campano, Fordham University, and Dominick Salvatore, 
Fordham University—Poverty Alleviation and Structural Imbalances

Vivek Dehejia, Carleton University, and Marcel Voia, Carleton 
University—International Income Comparisons and Social Welfare Meth-
odology, Analysis and Implications

Pellegrino Manfra, City University of New York—FDI Growth and 
Equity

Douglas Walker, Regent University—The International System in the 
Twenty-First Century

10:15 am  Hilton Atlanta—Room 409
URPE

Heterodox Analyses of the Current Economic Crisis (E3)
Presiding: Dorene Isenberg, University of Redlands

David M. Kotz, University of Massachusetts-Amherst—Marxist Crisis 
Theory of the Severity and the Current Financial and Economic Crisis

Ismael Hossein-zadeh, Drake University—Making Sense of This 
Economic Crisis

Paul Cooney, Universidade Federal do Par—The Role of Fictitious Cap-
ital and Unproductive Labor in the Current World Economic Crisis

Philip O’Hara, Curtin University—Prognosis and Lessons from the Sub-
prime Crisis and Recession

Discussants: Dorene Isenberg, University of Redlands

Joerg Bibow, Skidmore College

10:15 am  Hilton Atlanta—Room 408
URPE

Heterodox Comparative Economic Systems (P5)
Presiding: Ann Davis, Marist College
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Adalmir Marquetti, Pontificia Universidade Catolica do Rio Grande 
do Sul, Carlos E. Schonerwald da Silva, Universidade do Vale 
do Rio dos Sinos, and Al Campbell, University of Utah—Participatory 
Democracy and Political Awareness

Paddy Quick, St. Francis College—Misunderstanding the Capitalist 
Mode of Production: Implications for the Socialist Movement

Lane Vanderslice, World Hunger Education Service—Harmful Eco-
nomic Systems

Ryan Isakson, Saint Mary’s University—Efficient or Dependent: The 
Political Economy of Guatemala’s Neoliberal Food Regime

Zhaochang Peng, University of Massachusetts-Amherst—The Em-
peror’s New Clothes: Decollectivization and Rural Economic Development 
in Post-Mao China

Discussants: Ann Davis, Marist College

Robin Hahnel, American University

Minqi Li, University of Utah

12:30 pm  Atlanta Marriott Marquis—Imperial Ballroom
AEA

Nobel Laureate Luncheon Honoring Paul Krugman
Presiding: Robert E. Hall, Stanford University

Avinash Dixit, Princeton University

12:30 pm  Hilton Atlanta—Room 205
AFEE

The Failure of Deregulation: Industry Evidence and the Search for 
Solutions (L5)
Presiding: Glen Atkinson, University of Nevada-Reno

Harry M. Trebing, Michigan State University—Is Re-regulation an 
Attainable Goal?

Eric Hake, Eastern Washington University—The Deregulation, Disin-
termediation, Consolidation, Financialization and Systemic Collapse of the 
American Financial System
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MON
12:30

Bob Loube, Rolka Loube Saltzer Associates—Deregulation, Deconstruc-
tion and Duopoly: The Political Economy of Market Failure in the Com-
munications Industries

Pamela Taylor Jackson, Colorado State University—The Rise of 
Neoliberalism and the Fall of the Free Press: How a Shift in Political Ideol-
ogy Hurt the News

William M. Dugger, University of Tulsa—Progressive Alternatives to 
Re-Regulating the American Economy: Community, Municipal, Worker and 
Consumer-Owned Enterprises in a National Planning Framework

Discussant: Eric Hake, Eastern Washington University

12:30 pm  Hilton Atlanta—Grand Ballroom B
AREUEA

Presidential Luncheon
Presiding: Brent Ambrose, Pennsylvania State University

Donald R. Haurin, Ohio State University

12:30 pm  Hilton Atlanta—Room 201
ASE

Alternative Perspectives of a “Good Society ” (A1)
Presiding: John Marangos, University of Crete

Janet Knoedler, Bucknell University, and Geoffrey Schneider, 
Bucknell University—An Institutional Vision of a Good Economy

Mathew Forstater, University of Missouri-Kansas City—The Post 
Keynesian Perspective of a Good Economy

Al Campbell, University of Utah—The Marxist Concept of a Good 
Society

Janice Peterson, California State University-Fresno—A Good Society: 
Feminist Perspectives

John Marangos, University of Crete, and Nikos Astroulakis, 
University of Crete—The Development Ethics Perspective of a Good Society

Discussant: Ellen Mutari, Richard Stockton College
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12:30 pm  Hilton Atlanta—Room 308
CES

Labor and Human Capital (J4)
Presiding: Holly Wang, Purdue University

Wei Chi, Tsinghua University—The Reward for Timing: Labor Market 
Entry Cohort Effects for Earnings in China

Philip Brown, Colby College—Positional Spending and Status Seeking 
in Rural China

Zhiqiang Liu, State University of New York-Buffalo—Productivity and 
Geographic Concentration of Human Capital: from Chinese Manufacturing 
Firms

Shangjin Wei, Columbia University, and Xiaobo Zhang, Interna-
tional Food Policy Research Institute—“Excess” Men and Animal Spirit of 
Entrepreneurship

Discussants: Jack Hou, California State Univ. at Long Beach

Ren Mu, Texas A&M

Zhigang Tao, Hong Kong University

Baizhu Chen, University of Southern California

12:30 pm  Hilton Atlanta—Room 208
CS

Globalization
Presiding: Wolfgang Keller, University of Colorado

Kris J. Mitchener, Santa Clara University, and Se Yan, Peking Uni-
versity—Globalization, Trade and Wages: What Does History Tell Us About 
China?

A. Leticia Arroyo Abad, University of California-Davis, and Ame-
lia Santos-Paulino, United Nations University—Trading Inequality? 
Comparing the Two Globalization Waves in Latin America

Daniel M. Bernhofen, University of Nottingham and GEP, John C. 
Brown, Clark University and GEP, and Tanimoto Masayuki, Uni-
versity of Tokyo—Did the Industrial Revolution Make a Difference? Iden-
tifying the Sources of the Comparative Advantage Gains from Trade in the 
Case of Japan ca. 1860
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Discussants: Kris Mitchener, Santa Clara

Wolfgang Keller, University of Colorado

Graciela Marquez, Harvard University

12:30 pm  Hilton Atlanta—Room 209
HERO

Upstream and Downstream Effects of Medicare
Presiding: Ernst Berndt, Massachusetts Institute of Technology

Chris Afendulis, Harvard Medical School, and Michael 
Chernew, Harvard Medical School—The Impact of Medicare Part D on 
Hospitalizations

Darius Lakdawalla, RAND Corporation and NBER, and Neeraj 
Sood, RAND Corporation and NBER—Medicare Part D and Pharmaceuti-
cal Advertising

Kurt Lavetti, Cornell University, and Kosali Ilayperuma 
Simon, Cornell University—Differences in Incentives Between Stand 
Alone Medicare Drug

Discussants: Robin McKnight, Wellesley College

Jonathan Ketcham, Arizona State University

Amitabh Chandra, Harvard University

12:30 pm  Atlanta Marriott Marquis—M102
INEM

Rethinking the Rules in Experimental Economics (C9)
Presiding: Harold Kincaid, University of Alabama at Birmingham

Chris Starmer, University of Nottingham—Experimental Economics: 
Rethinking the Rules

Robin Cubitt, University of Nottingham—Experimental Economics: 
Rethinking the Rules

Robert Sugden, University of East Anglia—Experimental Economics: 
Rethinking the Rules

Discussant: Don Ross, University of Cape Town and University of Alabama-
Birmingham
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12:30
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12:30 pm  Hilton Atlanta—Room 210
ITFA

Evaluating the Obama Administration’s International Trade and 
Financial Policies, 2009 (F1)
Presiding: Alfred E. Eckes, Ohio University

Joseph Pelzman, George Washington University

Raul Moncarz, Florida International University

Robert Scott, Economic Policy Institute

Scheherazade S. Rehman, George Washington University

Lucian Cernat, European Commission

Jannett Highfill, Bradley University

Alfred E. Eckes, Ohio University

12:30 pm  Hilton Atlanta—Room 207
KAEA

Economic Issues in Asia: Development, Integration and Globalization 
(F, O)
Presiding: Jinill Kim, Federal Reserve Board

Robert F. Owen, University of Nantes, France, Hiro Lee, Osaka Uni-
versity, Japan, and Dominique van der Mensbrugghe, World 
Bank—Regional Integration in Asia and Its Effects on the EU and North 
America

Manuel Stark, Private University of Applied Science, Gottingen, and 
Joachim Ahrens, European Business School-International University 
Schloss Reichartshausen, Germany—The East Asian Developmental State 
as a Reference Model for Transition Economies in Central Asia - An Analy-
sis of Institutional Arrangements and Exogenous Constraints

Suk Hi Kim, University of Detroit-Mercy, and Junhua Jia, University 
of Detroit-Mercy—The U.S. Trade Deficit with China: Causes and Proposed 
Solutions

Discussants: Suk Hi Kim, University of Detroit-Mercy

Robert F. Owen, University of Nantes, France

Manuel Stark, Private University of Applied Sciences, Gottingen
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12:30 pm  Hyatt Regency—International South
LERA

Presidential Luncheon and Address
Presiding: Eileen Appelbaum, Rutgers University

Joel Cutcher-Gershenfeld, University of Illinois

12:30 pm  Atlanta Marriott Marquis—M109
MEEA

Economics of Education in the MENA Region (I2)
Presiding: Hadi Esfahani, University of Illinois-Urbana-Champaign

Mohamed Saleh, University of Southern California—An Economic 
Theory of the Differences in Educational and Occupational Distributions 
Across Religious Groups: Empirical Evidence from 19th and 20th Century 
Egypt

Sevil Acar, Istanbul Technical University, and Fatma Dogruel, 
Marmara University—Sources of Inequalities in Selected MENA Countries

Najeeb Shafiq, Indiana University—Reservations about the Road Not 
Traveled in the Middle East and North Africa: A Quantile Regression Analy-
sis of School Incentives and Accountability Using PISA 2006

Mehtap Hisarciklilar, Istanbul Technical University, Andrew 
McKay, University of Sussex, and Peter Wright, University of 
Nottingham—Gender Based Differences in Educational Achievement in 
Turkey: What Has Changed Over Time?

Samir B.E. Maliki, University of Abou Bekr Belkaid-Tlemcen, and 
Abderrezak Benhabib, University of Abou Bekr Belkaid-Tlemcen—
Quantification of the Relationship Poverty-Education in Algeria: A Multino-
mial Econometric Approach

Discussants: Suut Dogruel, Marmara University

Jeffrey B. Nugent, University of Southern California

Nursel Aydiner-Avsar, University of Utah

Rana Hendy, CREST-INSEE & University of Paris I

Nathalie Hilmi, University of Nice

MON
12:30
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2:30 pm  Atlanta Marriott Marquis—M105
ACE

Understanding Religious Choices and Outcomes (Z1)
Presiding: Andrew Yuengert, Pepperdine University

Carl R. Gwin, Pepperdine University, Carol F. Gwin, Pepperdine 
University, Charles M. North, Baylor University, and Wafa Hakim 
Orman, University of Alabama-Huntsville—Understanding Religious 
Choice: A Product Attributes Model Application

Rutherford Johnson, Woosong University—A Theological and 
Mathematical Model of the Loss of Religious Values Following “Excessive 
Affluence” and Its Potential Contribution to an Economic Crisis

Neil R. Meredith, University of Georgia, and David B. Mustard, 
University of Georgia—A Postsecondary Revival

Discussants: Andrew Yuengert, Pepperdine University

Kim Hawtrey, Hope College

Lance Wescher, Covenant College

2:30 pm  Hilton Atlanta—Crystal A&F
ACES

Firm-Level Innovation and Productivity in Developed and Transition 
Economies (P2)
Presiding: Katherine Terrell, University of Michigan

Philippe Aghion, Harvard University, John Van Reenen, London 
School of Economics, and Luigi Zingales, University of Chicago—
Innovation and Institutional Ownership

Eric Bartelsmann, Vrije University-Amsterdam, John Halti-
wanger, University of Maryland, and Stefano Scarpetta, 
OECD—Cross Country Differences in Productivity: The Role of Allocative 
Efficiency

Saul Estrin, London School of Economics, Randolph Bruno, 
University of Bologna, and Maria Bytchkova, London School of 
Economics—The Effects of Institutions on Enterprise Productivity in Russia

Zuzana Brixiova, African Development Bank, and Balazs Egert, 
OECD—Institutions, Startups and Productivity during Transition

Discussants: Dale Mortensen, Northwestern University

Leora Klapper, World Bank
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MON
2:30

Wenli Li, Federal Reserve Bank-Philadelphia

Katherine Terrell, University of Michigan

2:30 pm  Atlanta Marriott Marquis—A706
AEA

Banking and Securitization (G2)
Presiding: David Scharfstein, Harvard Business School

Andrei Shleifer, Harvard University, and Robert Vishny, Univer-
sity of Chicago—Unstable Banking

Atif Mian, University of Chicago, and Amir Sufi, University of Chi-
cago—Securitization, House Prices, and the Real Economy: Evidence from 
the U.S. Mortgage Default Crisis

Victoria Ivashina, Harvard Business School, and David Scharfs-
tein, Harvard Business School—Loan Syndication and Cyclicality

Discussants: Gary Gorton, Yale University

Philip Strahan, Boston College

Viral Acharya, New York University

2:30 pm  Atlanta Marriott Marquis—A702
AEA

Consumption and Credit (D1)
Presiding: Nicholas Souleles, University of Pennsylvania

David Johnson, U.S. Census Bureau, jonathan parker, North-
western University, and nicholas souleles, University of Pennsyl-
vania—The Response of Consumer Spending to Rebates: Evidence from 
Recent Tax Cuts

Mudit Kapoor, Indian School of Business, and Shamika Ravi, In-
dian School of Business—The Effect Interest Rate on Household Consump-
tion: Evidence from a Natural Experiment in India

Kathleen Johnson, Federal Reserve Board, and Geng Li, Federal 
Reserve Board—The Consumption Response of ARM Borrowers

Dennis Campbell, Harvard Business School, and Peter tufano, 
Harvard Business School—Paying Off Plastic: A Field Experiment on the 
Effects of Framing Debt Repayment Behavior

Discussants: Erik Hurst, University of Chicago
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Jeremy Tobacman, University of Pennsylvania and NBER

BRent Ambrose, Pennsylvania State University

Anna Paulson, Federal Reserve Bank-Chicago

2:30 pm  Atlanta Marriott Marquis—A708
AEA

DATA WATCH: New Developments in Measuring Innovation Activity 
(O3)
Presiding: Robert Strom, Ewing Marion Kauffman Foundation

Michael R. Darby, University of California-Los Angeles & NBER, and 
Lynne G. Zucker, University of California-Los Angeles & NBER—
Science & Technology Agents of Revolution (STAR) Database: A Progress 
Report

John E. Jankowski, National Science Foundation, Lynda Carl-
son, National Science Foundation, Peter Gibson, U.S. Census Bureau, 
Richard Hough, U.S. Census Bureau, Ronald Lee, U.S. Census 
Bureau, Brandon Shackelford, Twin Ravens Consulting, and 
Raymond Wolfe, National Science Foundation—The Redesign of the 
National Science Foundation’s Business R&D and Innovation Survey: What 
Worked and What Didn’t in Trying to Measure Global R&D, Intellectual 
Property, Technology Transfer, and Innovation

Jonathan Haskel, Imperial College Business School, and Alicia 
Robb, Beacon Economics—Extending the Surveys on R&D to Measure 
Intangibles: Evidence from a Pilot Survey in the UK and the Kauffman Firm 
Survey

Claire LeLarge, Organisation for Economic Co-operation and Devel-
opment, and Dominique Guellec, Organisation for Economic Co-
operation and Development—Analyzing the Innovative Activity of Young 
Businesses Across Countries Using Administrative Data

Discussants: Joseph Kennedy, Pew Charitable Trusts

John P. Walsh, Georgia Institute of Technology

William Kerr, Harvard Business School
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2:30 pm  Atlanta Marriott Marquis—M304
AEA

Delegated Portfolio Management and Asset Prices (G1)
Presiding: Ron Kaniel, Duke University

Dimitri Vayanos, London School of Economics, and Paul Wool-
ley, London School of Economics—An Institutional Theory of Momentum 
and Reversal

Nicolae Garleanu, University of California-Berkeley, and Lasse 
Heje Pedersen, New York University—Dynamic Trading with Predict-
able Returns and Transaction Cost

Zhiguo He, University of Chicago, and Wei Xiong, Princeton Universi-
ty—Multi-Market Delegated Asset Management

Ron Kaniel, Duke University, and Peter Kondor, Central European 
University—A Delegated Lucas-Tree

Discussants: Lasse Heje Pedersen, New York University

Francis Longstaff, University of California-Los Angeles

Amil Dasgupta, London School of Economics

Leonid Kogan, Massachusetts Institute of Technology

2:30 pm  Atlanta Marriott Marquis—A707
AEA

Economic Growth and Open-Economy Macroeconomics (F4)
Presiding: Anthony Landry, Federal Reserve Board-Dallas

Natalia Ramondo, University of Texas-Austin, and Andres Ro-
driguez-Clare, Pennsylvania State University—Trade, Multinational 
Production, and the Gains From Openness

Lee Ohanian, University of California-Los Angeles, and Mark 
Wright, University of California-Los Angeles—Where Did Capital Flow? 
Fifty Years of International Rate of Return Differentials and Capital Flows

Kanda Naknoi, Purdue University, and Sirsha Chatterjee, 
Purdue University—The Marginal Product of Capital, Capital Flows and 
Convergence

Michele Cavallo, Federal Reserve Board, and Anthony Landry, 
Federal Reserve Bank-Dallas—The Quantitative Role of Capital-Goods 
Imports in U.S. Growth

Discussants: Arnaud Costinot, Massachusetts Institute of Technology

MON
2:30
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Philip Lane, Trinity College-Dublin

Gaetano Antinolfi, Washington University-St. Louis

Kim Ruhl, New York University-Stern

2:30 pm  Atlanta Marriott Marquis—Marquis Ballroom - Salon A
AEA

Evolutionary Perspectives on the Crisis (E3)
Presiding: Sidney G. Winter, University of Pennsylvania

Giulio Bottazzi, LEM, Suola Superiore S. Anna, Italy, Giovanni 
Dosi, Scuola Superiore S. Anna, Italy, and Luigi Marengo, Scuola Su-
periore S. Anna, Italy—Innovating Toward Disaster: The Evolution of the 
Derivatives Industry and the Financial Crisis

Alan Kirman, Universite d’Aix Marseille 3—The Imperceptible but In-
evitable Emergence of Crises

Michael G. Jacobides, London Business School, and Sidney G. 
Winter, University of Pennsylvania—Survival of the Reckless: How the 
U.S. Mortgage Market Evolved Toward Disaster

Joseph Stiglitz, Columbia University—Ecological Analysis of Risk 
and Financial Innovation

Discussants: David Colander, Middlebury College

Robert Shiller, Yale University

2:30 pm  Atlanta Marriott Marquis—Marquis Ballroom - Salon D
AEA

Fiscal Stabilization Policy (E6)
Presiding: Steven J. Davis, University of Chicago

Robert Barro, Harvard University, and Charles Redlick, Har-
vard University—Fiscal Multipliers

Gary Becker, University of Chicago, Kevin M. Murphy, University 
of Chicago, and Robert H. Topel, University of Chicago—Evaluating 
the Fiscal Stimulus

Christopher J. Nekarda, Federal Reserve Board, and Valerie A. 
Ramey, University of California-San Diego—Industry Evidence on the Ef-
fects of Government Spending
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Michael Woodford, Columbia University—Simple Analytics of the 
Government Expenditure Multiplier

2:30 pm  Atlanta Marriott Marquis—M104
AEA

Fluctuations 3 (E3)
Presiding: David Parsley, Vanderbilt University

Boyan Jovanovic, New York University—Nominal Shocks and Long-
Term Contracts

Henning Weber, European University Institute—Firm Entry, Firm 
Heterogeneity, and Monetary Policy

Emiliano Santoro, University of Copenhagen, Damjan Pfajfar, 
University of Tilburg, Ivan Petrella, University of Cambridge, and Ed-
ouardo Gaffeo, University of Trento—Loss Aversion and Monetary 
Policy Transmission Mechanism

Peter Karadi, New York University, and Adam Reiff, National Bank 
of Hungary—The Role of Second Menu Costs: Two-Product Firms and the 
Real Effects of Large Nominal Shocks

Francesco Pappada, Paris School of Economics, and Sophie Oso-
timehin, CREST, Paris School of Economics—Do Recessions Cleanse 
Out the Last Efficient Firms? The Role of Credit Constraints

Edward Knotek II, Federal Reserve Bank-Kansas City—Convenient 
Prices and Price Rigidity: Cross-Sectional Evidence

2:30 pm  Atlanta Marriott Marquis—International C
AEA

Implicit Measurement of Teacher Quality (I2)
Presiding: Richard Murnane, Harvard University

Dan Goldhaber, University of Washington, and Michael Hansen, 
University of Washington—Assessing the Potential of Using Value-Added 
Estimates of Teacher Job Performance for Making Tenure Decisions

John Tyler, Brown University, and Thomas Kane, Harvard Uni-
versity—Combining Student Achievement Data and Observation-Based 
Evaluations to Identify Effective Teachers

Jonah Rockoff, Columbia University, and Cecilia Speroni, Colum-
bia University—Subjective and Objective Measures of Teacher Effectiveness
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Eric Hanushek, Stanford University, and Steven Rivkin, Amherst 
College—Generalizations About Using Value-Added Measures of Teacher 
Quality

Discussants: David Figlio, Northwestern University

Brian Jacob, University of Michigan

2:30 pm  Atlanta Marriott Marquis—Marquis Ballroom - Salon C
AEA

International Financial Markets (F4)
Presiding: Kenneth D. West, University of Wisconsin

Charles Engel, University of Wisconsin, and Kenneth D. West, 
University of Wisconsin—Global Interest Rates, Monetary Policy and 
Currency Returns

Jeffrey Frankel, Harvard University—Estimation of De Facto Flex-
ibility Parameter and Basket Weights in Evolving Exchange Rate Regimes

Carmen M. Reinhart, University of Maryland, and Kenneth Rog-
off, Harvard University—Why Don’t Countries Graduate From Banking 
Crises

2:30 pm  Atlanta Marriott Marquis—A705
AEA

Measuring Cognition and Linking it to Economic Outcomes (O0)
Presiding: David Laibson, Harvard University

Peter Hudomiet, University of Michigan, Gabor Hezdi, Central 
European University, and Robert J. Willis, University of Michigan—
Stock Market Crash and Expectations of American Households

Annamaria Lusardi, Dartmouth College, and Olivia S. Mitch-
ell, University of Pennsylvania—Financial Literacy, Financial Sophistica-
tion and Financial Outcomes: Developments in Measurement and Decision-
Making

Helen Levy, University of Michigan—Cognition, Medicare Spending 
and Mortality Among the Elderly

Discussants: Stephen Zeldes, Columbia University

Brigitte Madrian, Harvard University

David Howard, Emory University
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2:30 pm  Atlanta Marriott Marquis—L508
AEA

Natural Resources (O5)
Presiding: Francesco Caselli, London School of Economics

Francesco Caselli, London School of Economics, and Guy 
Michaels, London School of Economics—Do Oil Windfalls Improve 
Living Standards? Evidence from Brazil

Daron Acemoglu, Massachusetts Institute of Technology, Amy 
Finkelstein, Massachusetts Institute of Technology, and Matthew 
Notowidigdo, Massachusetts Institute of Technology—Income and 
Health Spending: Evidence from Oil Price Shocks

Frederick van der Ploeg, University of Oxford, and Anthony 
Venables, University of Oxford—Harnessing Windfall Revenues: 
Optimal Policies for Resource-Rich Developing Economies

Oeindrila Dube, Harvard University, and Juan Vargas, Univer-
sidad del Rosario—Commodity Price Shocks and Civil Conflict: Evidence 
From Columbia

Discussants: Claudio Ferraz, PUC-Rio

Charles Jones, Stanford University

Aleh TSYVINSKI, Yale University

Ernesto Dal Bo, University of California-Berkeley

2:30 pm  Atlanta Marriott Marquis—Atrium Ballroom B
AEA

Nobel and Clark Lectures (A1)
Presiding: Robert E. Hall, Stanford University

Emmanuel Saez, University of California-Berkeley—From Optimal 
Tax Theory to Practice: Comprehensive US Income Tax Reform

Paul Krugman, Princeton University—Globalization and the Crisis

2:30 pm  Atlanta Marriott Marquis—A703
AEA

Opting In or Out: Trends in the Labor Attachment of High Skilled 
Women (J1)
Presiding: Claudia Goldin, Harvard University
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Martha Bailey, University of Michigan, Brad Herbshein, Uni-
versity of Michigan, and Amalia Miller, University of Virginia—The 
Opt-In Revolution: Contraception and Women’s Changing Families and 
Careers

Qingyan Shang, State University of New York-Buffalo, and Bruce 
A. Weinberg, Ohio State University—Opting Out A Bit: Trends in the 
Fertility of Highly Educated Women

Heather Antecol, Claremont McKenna College, and Serkan Oz-
beklik, Claremont McKenna College—A Dynamic Analysis of Married 
Women’s Decision to Opt-out of and Re-Enter to the Labor Market Sur-
rounding Childbirth

Marianne Bertrand, University of Chicago, Claudia Gold-
in, Harvard University, and Lawrence Katz, Harvard University—
Dynamics of the Gender Gap for Young Professionals in the Financial and 
Corporate Sectors

Discussants: Kasey Buckles, Notre Dame University

Jane Leber Herr, University of Chicago

Christopher Ruhm, University of North Carolina-Greensboro

Claudia Olivetti, Boston University

2:30 pm  Atlanta Marriott Marquis—M101
AEA

Organizational Responses to Globalization (L2)
Presiding: Paola Conconi, European Center for Advanced Research in Eco-

nomics and Statistics

Nicholas Bloom, Stanford University, Raffaella Sadun, Lon-
don School of Economics, and John Van Reenen, London School of 
Economics—The Organization of Firms Across Countries

Maria Guadalupe, Columbia University, and Julie Wulf, Harvard 
Business School—The Flattening Firm and Product Market Competition

Juan Carluccio, Paris School of Economics, and Thibault Fally, 
Paris School of Economics, —Global Sourcing Under Imperfect Capital 
Markets

Laura Alfaro, Harvard Business School, Paola Conconi, Euro-
pean Center for Advanced Research in Economics and Statistics, Harald 
Fadinger, University of Vienna, and Andrew Newman, Boston Uni-
versity—Trade Policy and Firm Boundaries
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Discussants: Roberto Rigobon, Massachusetts Institute of Technology and 
NBER

Maria Guadalupe, Columbia University

Beata Javorcik, University of Oxford

Katheryn Russ, University of California-Davis

2:30 pm  Atlanta Marriott Marquis—A601
AEA

Poster Session: Active Learning Strategies for the Undergraduate 
Economics Curriculum (O0)
Presiding: Wendy A. Stock, Montana State University

Sheryl Ball, Virginia Polytechnic Institute, and Catherine Eckel, 
University of Texas-Dallas—Classroom Experiments Improve Learning in 
Calculus-Based Micro Theory Courses

Daniel Barkley, California State University—Economics on the Move

Barbara Beliveau, St. Mary’s College of Maryland, and Thomas 
Botzman, St. Mary’s College of Maryland—Strategies for Corporate 
Finance

Bruce Brown, California State Polytechnic University—Using Appro-
priate Visual Aids in Teaching Economics

Mary Burfisher, U.S. Naval Academy, and Karen Thierfelder, 
U.S. Naval Academy—Undergraduate Teaching Tools for Computable Gen-
eral Equilibrium Models

David Carpenter, Colorado State University, Karen Gebhardt, 
Colorado State University, and Robert Kling, Colorado State Univer-
sity—Assessing the Effectiveness of “Writing to Learn” in Introductory 
Economics

Howard Cochran, Belmont University, and Marieta Velikova, 
Belmont University—Fusion Teaching - Utilizing Course Management 
Technology to Deliver a Multimodal Pedagogy

Lee Coppock, University of Virginia—Polling the Audience: Using 
Opinion Surveys to Improve Teaching

Marilyn Cottrell, Brock University—The Taxman Can be Indirect

Thomas Creahan, Morehead State University—Computer Animations 
and Demonstrations for Teaching Economics

Damian Damianov, University of Texas-Pan American—A Classroom 
Experiment on Status Goods and Consumer Choice
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Linda S. Ghent, Eastern Illinois University, G. Dirk Mateer, Penn-
sylvania State University, and Misty Stone, Pennsylvania State Univer-
sity—Television for Economists

Sarah Ghosh, University of Scranton, and Satyajit Ghosh, Univer-
sity of Scranton—Active Learning: Using Excel Based Interactive Graphs to 
Teach Incidence of Excise Tax and Deadweight Loss in a Principles Class

Scott Gilbert, Southern Illinois University—Active Learning in Eco-
nomics via Real World Investigations

William Goffe, State University of New York-Oswego—Team-Based 
Learning in the Economics Classroom

C. Nicholas Gomersall, Luther College—Teaching Macroeconom-
ics by Induction

Inhyuck “Steve” Ha, Western Carolina University, and Jessica 
Hollars, Western Carolina University—A Classroom Economic Experi-
ment: How to Estimate the Unemployment Rate

Carsten Lange, California State Polytechnic University—Forecasting 
Student Success in a Principles of Economics Online Class

Simon Medcalfe, Augusta State University—The Relationship Be-
tween Music and Student Enjoyment of Economics Class

Martha Olney, University of California-Berkeley—Demonstrations in 
Large-Enrollment Principles Courses

Brian Peterson, Central College—Context-Rich Problems in Public 
Finance: Reverse Engineering an Upper-Level Policy Course

Geetha Rajaram, Whittier College—Teaching Econometrics as Active 
Learning

Jennifer Rhoads, University of Illinois-Chicago—Being Aware of 
Health Care: Using Cooperative Learning to Synthesize and Communicate 
U.S. Health Care Reform Issues

Rochelle Ruffer, Nazareth College—Context-rich Problems in Prin-
ciples of Microeconomics and Intermediate Microeconomics

Nicholas Rupp, East Carolina University—Mandatory Homework Prob-
lem Set Completion and Test Performance in Economics

Brian Sloboda, U.S. Postal Service—Teaching Real and Nominal 
Gross Domestic Product

Melissa Wiseman, Houston Baptist University—A Game Approach to 
Learning and Retaining Microeconomics
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2:30 pm  Atlanta Marriott Marquis—A704
AEA

Self Control (D6)
Presiding: George Akerlof, University of California-Berkeley

Dean Karlan, Yale University, and Jonathan Zinman, Dartmouth 
College—New Commitment Devices

Jonathan Morduch, New York University—What Portfolios of the 
Poor Teaches Us about Self Control

Sendhil Mullainathan, Harvard University—Bulow Rogoff 
Revisted

2:30 pm  Atlanta Marriott Marquis—A701
AEA

The Impacts of Immigration on Natives: New Approaches (J1)
Presiding: Abigail Wozniak, University of Notre Dame

Elizabeth Cascio, Dartmouth College, and Ethan Lewis, Dart-
mouth College—Immigration in American Public Schools

Giovanni Peri, University of California-Davis, Francesco 
D’Amuri, Bank of Italy, ISER & University of Essex, and Gianmarco 
Ottaviano, Bocconi University, FEEM, & CEPR—The Labor Market 
Impact of Immigration in Western Germany in the 1990’s

Abigail Wozniak, University of Notre Dame, and Thomas Mur-
ray, University of Notre Dame—Timing is Everything: Immigrant and 
Native Migration Dynamics in the U.S.

Silvia Barcellos, Princeton University—The Dynamics of Immigra-
tion and Wages

Discussants: Tara Watson, Williams College

Elizabeth Cascio, Dartmouth College

Christopher L. Smith, Federal Reserve Board

Steven Lugauer, University of Notre Dame
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2:30 pm  Hilton Atlanta—Room 211
AERE

Fuels (Q5)
Presiding: Meredith Fowlie, University of Michigan

Maximilian Auffhammer, University of California-Berkeley, and 
Ryan Kellogg, University of Michigan—Clearing the Air? The Effects 
of Gasoline Content Regulation on Air Quality

Celine Nauges, Toulouse School of Economics, and Ujjanyant 
Chakravorty, University of Alberta—Gasoline Content Regulation and 
Compliance Behavior Among US Refineries

Xiaoguang Chen, University of Illinois at Urbana-Champaign, Mad-
hu Khanna, University of Illinois at Urbana-Champaign, and Hayri 
Onal, University of Illinois at Urbana-Champaign—The Economics 
Potential of Second-Generation Biofuels: Implications for Social Welfare, 
Land Use, and Greenhouse Gas Emissions in Illinois

Barrett Kirwan, University of Maryland, and Stacy Sneeringer, 
Wellesley College—Good for the Air, Bad for the Water: The Effect of Etha-
nol Production on Water Pollution

Discussants: Matthew Neidell, Columbia University

Catherine Wolfram, University of California-Berkeley

Catherine Kling, Iowa State University

Michael Roberts, North Carolina State University

2:30 pm  Hilton Atlanta—Grand Salon E
AFA

Analysts and Stock Returns (G1)
Presiding: Christopher Malloy, Harvard University

Zhi Da, University of Notre Dame, and Mitch Warachka, Singapore 
Management University—Long-Term Earnings Growth Forecasts, Limited 
Attention, and Return Predictability

Nerissa C. Brown, University of Southern California, Russ R. 
Wermers, University of Maryland, and Kelsey D. Wei, University 
of Texas-Dallas—Analyst Recommendations, Mutual Fund Herding, and 
Overreaction in Stock Prices

Ohad Kadan, Washington University-St. Louis, Leonardo Mad-
ureira, Case Western Reserve University, Rong Wang, Singapore 
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Management University, and Tzachi Zach, Ohio State University—Do 
Industry Recommendations Have Investment Value?

Oya Altinkilic, University of Pittsburgh, Vadim S. Balashov, 
Tulane University, and Robert S. Hansen, Tulane University—Evi-
dence that Analysts are not Information Agents

Discussants: Anna Scherbina, University of California-Davis

Lily Fang, INSEAD

Kewei Hou, Ohio State University

Kent Womack, Dartmouth College

2:30 pm  Hilton Atlanta—Grand Salon D
AFA

Asset Pricing Theory: Risk Premiums (G1)
Presiding: Amir Yaron, University of Pennsylvania

Doron Avramov, University of Maryland, Scott Cederburg, 
University of Iowa, and Satadru Hore, University of Iowa—Cross-
Sectional Asset Pricing Puzzles: An Equilibrium Perspective

Hyoung Il Lee, Government of Korea, Joon Y. Park, Texas A&M 
University, Hyosung Yeo, Texas A&M University, and Hwagyun 
Kim, Texas A&M University—Macroeconomic Uncertainty and Asset 
Prices: A Stochastic Volatility Model

Wei Yang, University of Rochester—Asset Pricing with Left-Skewed 
Long-Run Risk in Durable Consumption

Harjoat Singh Bhamra, University of British Columbia, and 
Raman Uppal, London Business School—How Does Heterogeneity in 
Recursive Preferences Affect Asset Prices?

Discussants: Tim Johnson, University of Illinois at Urbana-Champaign

Ivan Shaliastovich, University of Pennsylvania

Stijn Van Nieuwerburgh, New York University

Burton Hollifield, Carnegie Mellon University

2:30 pm  Hilton Atlanta—Grand Ballroom A
AFA

International Markets (G1)
Presiding: David Backus, New York University
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Jakub W. Jurek, Princeton University—Crash-Neutral Currency Carry 
Trades

Xavier Gabaix, New York University—Crash Risk in Currency Markets

Hanno N. Lustig, University of California-Los Angeles, Nikolai L. 
Roussanov, University of Pennsylvania, and Adrien Verdelhan, 
Boston University—Common Risk Factors in Currency Markets

Discussants: Mikhail Chernov, London Business School

Jeremy Graveline, University of Minnesota-Twin Cities

Riccardo Colacito, University of North Carolina-Chapel Hill

2:30 pm  Hilton Atlanta—Grand Salon A
AFA

Liquidity, Trading, and Frictions-Theory (G1)
Presiding: Arvind Krishnamurthy, Northwestern University

Xuewen Liu, Imperial College London, and Antonio S. Mello, Uni-
versity of Wisconsin-Madison—The Capital Structure of Financial Institu-
tions and Liquidity Crisis

Giovanni Cespa, Queen Mary, University of London, and Xavier 
Vives, IESE Business School of Universidad Pompeu Fabra—Dynamic 
Trading and Asset Prices: Keynes Vs. Hayek

Bruno Biais, Centre for Economic Policy Research, and Pierre-
Olivier Weill, University of California-Los Angeles—Liquidity Shocks 
and Order Book Dynamics

Discussants: Zhiguo He, University of Chicago

Diego Garcia, University of North Carolina

Ioanid Rosu, University of Chicago

2:30 pm  Hilton Atlanta—Grand Ballroom D
AFA

New Topics in Corporate Governance (G3)
Presiding: Paolo Volpin, London Business School

Reena Aggarwal, Georgetown University, Isil Erel, Ohio State Uni-
versity, Miguel A. Ferreira, New University of Lisbon, and Pedro 
P. Matos, University of Southern California—Does Governance Travel 
Around the World? Evidence from Institutional Investors
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Kose John, New York University, and Dalida Kadyrzhanova, 
University of Maryland—Relative Governance

Martijn Cremers, Yale University, and Allen Ferrell, Harvard 
University—Thirty Years of Corporate Governance: Determinants and 
Equity Prices

Ramin Baghai, London Business School—Corporate Governance and 
Extraordinary Earnings Repatriations: Evidence from the American Jobs 
Creation Act

Discussants: Stefano Rossi, Stockholm School of Economics

David Dicks, University of North Carolina-Chapel Hill

Joy Ishii, Stanford University

C. Foley, Harvard University

2:30 pm  Hilton Atlanta—Grand Ballroom C
AFA

Private Equity and Venture Capital (G2)
Presiding: Morten Sorensen, Columbia University

Vincent Glode, University of Pennsylvania, and Richard C. 
Green, Carnegie Mellon University—Information Spillovers and Perfor-
mance Persistence in Private Equity Partnerships

Tim Jenkinson, University of Oxford, and Miguel Sousa, Univer-
sity of Oxford—Why SPAC Investors Should Listen to the Market

Florencio Lopez de Silanes, EDHEC Business School, Ludovic 
Phalippou, University of Amsterdam, and Oliver Gottschalg, 
HEC-Paris—Private Equity Investments: Performance and Diseconomies of 
Scale

Discussants: Yael Hochberg, Northwestern University

Steven Kaplan, University of Chicago

Arthur Korteweg, Stanford University

2:30 pm  Hilton Atlanta—Room 305
AFE/AFA

Equity Issues: IPOs and SEOs (G3)
Presiding: Kose John, New York University
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Mozaffar Khan, Massachusetts Institute of Technology, Leonid 
Kogan, Massachusetts Institute of Technology, and George Sera-
feim, Harvard University—Mutual Fund Trading Pressure: Firm-Level 
Stock Price Impact and Timing of SEOs

Kathleen Weiss Hanley, Securities Exchange Commission, and Ge-
rard Hoberg, University of Maryland—The Information Content of 
IPO Prospectuses

Michael J. Barclay, University of Rochester, Fangjian Fu, Singa-
pore Management University, and Clifford W. Smith, Jr., University 
of Rochester—Strategic Financial Management: Evidence from Seasoned 
Equity Offerings

E. Han Kim, University of Michigan, and Amiyatosh Purnanan-
dam, University of Michigan—Corporate Governance and Investor Confi-
dence in Seasoned Equity Offerings

Discussants: Jeffrey Wurgler, New York University

Paul Tetlock, Columbia University

Mark Leary, Cornell University

Anzhela Knyazeva, University of Rochester

2:30 pm  Atlanta Marriott Marquis—M102
AFEA

African Economic Crisis and Decades of Reform: Lessons and 
Options for the Future (O1)
Presiding: Yaw Nyarko, New York University

Mina Baliamoune-Lutz, University of North Florida—Reform and 
Social Cohesion in Africa’s Fragile States

Bedassa Tadesse, University of Minnesota-Duluth, and Elias 
Shukralla, Siena College—Export Diversifiation: Does Foreign Direct 
Investment Help

Andrew Muhammad, Mississipi State University, Guyslain 
Ngeleza, International Food Policy Research Institute, and Samuel 
Mwakubo, Kenya Institute of Public Policy Research and Analysis—The 
Emergence of Sri Lanka in European Fish Trade: Is there Cause for Concern 
in the Lake Victoria Region?

Meshach Aziakpono, Rhodes University, Phillipe Burger, Uni-
versity of Free State, and Stan du Plessis, University of Stellenbosch—
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Financial Development and Economic Performance of the SACU Countries: 
Empirical Analysis

Bichaka Fayissa, Middle Tennessee State University, and Christian 
Nsiah, Black Hills State University—Can Remittances Spur Economic 
Growth and Development in Sub-Saharan Africa

Discussants: John Karikari, U.S. Government Accountability Office

Edward Ghartey, University of the West Indies-MONA

Fekru Debebe, Rider University

Sylvain Boko, Wake Forest University

Juliet Elu, Spelman College

2:30 pm  Hilton Atlanta—Room 205
AFEE

Financial Markets: Crashes and Consequences (E5)
Presiding: Martha Starr, American University

David A. Zalewski, Providence College—Subprime Subsidiarity: A Re-
consideration of the Role of the State in the Financial Instability Hypothesis

Helge Peukert, University of Erfurt—The German Contribution to the 
Financial Crisis in a Critical Institutionalist Perspective

Austin H. Spencer, Western Carolina University—Financial Markets: 
Factors to Consider in an Institutional Stress Test

Craig Medlen, Menlo College—Free Cash, the Current Account and 
Bubble Creation

Martha Starr, American University—Debt-Financed Consumption 
Sprees: Regulation, Freedom and Institutions

2:30 pm  Hilton Atlanta—Room 210
AIEFS

Finance, Governance and Development (G3)
Presiding: Suhas L. Ketkar, Vanderbilt University

Amit Batabayal, Rochester Institute of Technology, and Hamid 
Beladi, University of Texas-San Antonio—A Model of Micro-Finance 
with Adverse Selection, Loan Default and Self-Financing
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Subash Ray, University of Connecticut, Abhiman Das, Reserve Bank 
of India, and Kankana Mukherjee, Babson College—Profit Efficien-
cy and Return on Equity in Banking: Evidence from India

Prabirjit Sarkar, Jadavpur University and Cambridge University, and 
Ajit Singh, Queens College, Cambridge University—Legal Origin, Cor-
porate Finance and Corporate Governance

Wayne Nafziger, Kansas State University, and Andrew Ojede, 
Kansas State University—Software Entrepreneures in India’s Silicon City: 
Tiger, Copycats and Mixed Breeds

Nishith Prakash, Dartmouth College—Improving the Labor Market 
Outcomes for Minorities

Roby Rajan, University of Wisconsin-Parkside—Sustainability and 
Governance

Discussants: Kunal Sen, University of Manchester

Sushanta K. Mallick, Queen Mary University of London

Kundan Kishore, University of Wisconsin-Milwaukee

Shailendra Gajanan, University of Pittsburgh

Ira Gang, Rutgers University-New Brunswick

Benani Nandi, AT&T Shannon Labs

2:30 pm  Hilton Atlanta—Room 206
AREUEA

Commercial Real Estate (Q5)
Presiding: Austin J. Jaffe, Pennsylvania State University

John Clapp, University of Connecticut, Katsiaryna Salavei, Fair-
field University, and John Harding, University of Connecticut—Expan-
sion & Contraction of Shopping Malls: The Exercise of Joint Real Options 
in Competitive Markets

Piet Eichholtz, Maastricht University, John M. Quigley, Universi-
ty of California-Berkeley, and Nils Kok, Maastricht University—Why Do 
Companies Rent Green? Real Property and Corporate Social Responsibility

Patric Hendershott, University of Aberdeen, Bryan Mac-
Gregor, University of Aberdeen, and Maarten Jennen, Eramus 
University—Retail Rent Rationale

Haibo Huang, Property & Portfolio Research, Inc., and Xiaojing Li, 
Property & Portfolio Research, Inc.—Efficient Market or Myopic Investors? 
- Apartment Cap Rate Spread Decomposed
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Discussants: Xudong An, San Diego State University

Lynn Fisher, University of North Carolina-Chapel Hill

Jon Wiley, Clemson University

Vivek Sah, University of San Diego

2:30 pm  Hilton Atlanta—Room 203
AREUEA

Market Microstructure: Bargaining and Contracts (R2)
Presiding: Abdullah Yavas, University of Wisconsin-Madison

Darren K. Hayunga, University of Texas-Arlington, and J. Andrew 
Hansz, University of Texas-Arlington—Estimating Bargaining Power and 
Diminishing Bargaining Efficiency of Wealth

Miki Seko, Keio University, and Kazuto Sumita, Kanazawa Seiryo 
University—Fixed Term Contracts versus Open-ended Contracts in the Jap-
anese Rental Housing Market

Hua Sun, California Sate University-San Bernardino, and Seow Eng 
Ong, National University of Singapore—Bidding Heterogeneity, Signaling 
Effect and Its Implications on House Sellers Pricing Strategy

David LIng, University of Florida, and Milena Petrova, Syracuse 
University—Heterogeneous Investors, Negotiation Strength, & Asset Prices 
in Private Markets: Evidence from Commercial Real Estate

Discussants: Daniel Quan, Cornell University

Jiro Yoshida, Pennsylvania State University

Charles Leung, City University of Hong Kong

David Geltner, Massachusetts Institute of Technology

2:30 pm  Hilton Atlanta—Room 204
AREUEA

Real Estate Portfolio Issues (G1)
Presiding: Bradford Case, National Association of Real Estate Investment 

Trusts

Carolina Fugazza, Turin & CeRP-CCA, Massimo Guidolin, 
Manchester Business School, and Giovanna Nicodano, Universita Di 
Torino—1/N and Long Run Optimal Portfolios
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Sheridan Titman, University of Texas-Austin, Jay Hartzell, Uni-
versity of Texas-Austin, and Libo Sun—Diversification, Corporate Gover-
nance and the Performance of Real Estate Investment Trusts

Mike Fratantoni, Mortgage Bankers Association—Optimal Diversifi-
cation for a Mortgage Portfolio: Implications

Ping Cheng, Florida Atlantic University, Zhenguo Lin, Fannie Mae, 
and Yingchun Liu, National Association of Home Builders—The Real 
Estate Risk Premium Puzzle: A Solution

2:30 pm  Hilton Atlanta—Grand Salon B
ASE

Income Inequality and Well-Being (D6)
Presiding: Betsy Jane Clary, College of Charleston

James R. Spletzer, United States Bureau of Labor Statistics—The Cur-
rent Income Distribution in the United States

Richard Wilkinson, Nottingham University-United Kingdom, and 
Kate Pickett, York University-United Kingdom—The Spirit Level: 
Why More Equal Societies Almost Always Do Better

2:30 pm  Hilton Atlanta—Room 209
ASGE

Structuring the Costs of Higher Education (I2)
Presiding: Theodore Tsukahara, Saint Mary’s College-California

Philip Babcock, University of California- Santa Barbara—The Real 
Cost of Nominal Grade Inflation: New Evidence From Student Course 
Evaluations

Burton Weisbrod, Northwestern University—Why Do, and Should, 
Hospitals, Colleges, and Museums Have Endowments?

Catharine Hill, Vassar College—An Update on the Affordability of 
Highly Selective Private Colleges and Universities

Felicia Ionescu, Colgate University, and Satyajit Chatterjee, 
Federal Reserve Bank- Philadelphia—Insuring College Failure Risk

Judith Scott-Clayton, Columbia University

Amanda Pallais, Massachusetts Institute of Technology
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2:30 pm  Atlanta Marriott Marquis—International B
ASHE

Migration Issues in Mexico and the U.S. (J6)
Presiding: Marie T. Mora, University of Texas-Pan American

Francisca M. Antman, University of Colorado-Boulder—How Does 
Adult Child Migration Affect Elderly Health? Evidence From Mexico

Ernesto Aguayo-Tellez, Universidad Autonoma de Nuevo Leon, 
and Jose Martinez, University of North Texas—Internal Versus Inter-
national Migration in Mexico: 1995–2000

Pia M. Orrenius, Federal Reserve Bank-Dallas, and Madeline 
Zavodny, Agnes Scott College—Immigrants and the Business Cycle

Dakshina G. De Silva, Texas Tech University, Robert P. McComb, 
Texas Tech University, Young-Kyu Moh, Texas Tech University, Anita 
Schiller, Texas Tech University, and Andres J. Vargas, Texas Tech 
University—The Effect of Evacuation from Hurricane Katrina on Houston-
Area Earnings

Salvador Contreras, University of Texas-Pan American—A The-
oretical Exposition of Migration Enforcement on Existing Migrant and 
Domestic Households

Discussants: Ronald L. Oaxaca, University of Arizona

Mary J. Lopez, Occidental College

Francisco Rivera-Batiz, Columbia University

Mark Hugo Lopez, Pew Hispanic Center

Sue K. Stockly, Eastern New Mexico University

2:30 pm  Hilton Atlanta—Room 308
CES

Children and Economics (I1)
Presiding: Haizheng Li, Georgia Tech University

William McGuire, Ohio State University—Quality Upgrading, Re-
turns to Scale, and Survival: The Zhili Children’s Garment Cluster in the 
21st Century

Seonghoon Kim, Ohio State Univerisity—The China Great Leap For-
ward Famine: The Lasting Impact of Mothers’ Fetal Malnutrition on Their 
Offspring
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Ren Mu, Texas A&M University, and Xiaobo Zhang, International 
Food Policy Research Institute—Gender Difference in the Early-Life and 
Late-Life Health Link: The Role of Mortality Selection

Harvard Avraham, Harvard University—Son Preference and the Miss-
ing Market for Social Insurance: Evidence from China’s Pension Program

Discussants: Holly Wang, Purdue University

Philip Brown, Colby College

Xiaoyuan Dong, University of Winnipeg

Xiaobo Zhang, International Food Policy Research Institute

2:30 pm  Hilton Atlanta—Room 208
CS

Finance 
Angelo Riva, EBS-Paris and IDHE-Universite Paris X, and Eugene N. 
White, Rutgers University—Danger on the Exchange: Counterparty Risk 
on the Paris Exchange in the Nineteenth Century

Christopher Hanes, State University of New York-Binghamton, and 
Paul W. Rhode, University of Arizona and NBER—Harvests and Finan-
cial Crises in Gold-Standard America

John Tang, United States Census Bureau—Financial Intermediation and 
Late Development: Evidence from Meiji Japan

Pilar Nogues-Marco, Sciences-Po, Paris—Did Bullionist Matter? 
Evidence from Cadiz Shadow Market for Silver, 1729–1741

2:30 pm  Hilton Atlanta—Room 201
EPS

Planning and Designing a Sustainable Economic Future (O1)
Presiding: Michael Intriligator, University of California-Los Angeles

Andrew Brimmer, Brimmer & Co.

Woodrow Clark II, Clark Strategic Partners

Eban Goodstein, Bard Center for Environmental Policy

Clark Abt, Abt Associates
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2:30 pm  Hilton Atlanta—Room 407
ES

Empirical Microeconomics II (L1)
Presiding: Andrew Ching, University of Toronto

Andrew Ching, University of Toronto, Tulin Erdem, New York Uni-
versity, and Michael Keane, University of Technology-Sydney—How 
Much Do Consumers Know the Quality of Products? Evidence from the 
Diaper Market

Andrew Beauchamp, Duke University—Abortion Supplier Dynamics

Joao Carlos Macieira, Virginia Polytechnic Institute, and Jason 
Grant, Virginia Polytechnic Institute—Tariffs, Quota Restraints, Product 
Quality and Welfare in the Specialty Cheese Market

Nan Yang, VU University Amsterdam & Tinbergen Institute, Jaap H. 
Abbring, Tilburg University, and Jeffrey R. Campbell, Fed-
eral Reserve Bank-Chicago and NBER—Simple Markov-Perfect Industry 
Dynamics

2:30 pm  Hilton Atlanta—Room 406
ES

Experimental Economics (C9)
Presiding: Dale O. Stahl, University of Texas-Austin

Martin Georg Kocher, University of Munich, Julius A. Pahlke, 
University of Munich, and Stefan T. Trautmann, Tilburg Uni
versity—Precautionary Bidding in First-Price Auctions

John Duffy, University of Pittsburgh, and Alexander Matros, 
University of Pittsburgh—All-Pay Auctions Versus Lotteries as Fundraising 
Mechanisms

Steffen Altmann, IZA Bonn and University of Bonn, and Armin 
Falk, University of Bonn—The Impact of Cooperation Defaults on Volun-
tary Contributions to Public Goods

Dale O. Stahl, University of Texas-Austin, and Yosef Bonaparte, 
University of Southern Mississipi—Intertemporal Choice with Liquidity 
Constraints
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2:30 pm  Hilton Atlanta—Room 303
ES

Financial Frictions and Systemic Risk (G1)
Presiding: Markus K. Brunnermeier, Princeton University

Christine Parlour, University of California-Berkeley, and Andrew 
Winton, University of Minnesota—Laying off Credit Risk: Loan Sales 
versus Credit Default Swaps

Viral V. Acharya, New York University, and Alberto Bisin, New 
York University and NBER—Centralized versus Over the Counter Markets

Rafael Repullo, Center for Monetary and Financial Studies, and Gur 
Huberman, Columbia University—Moral Hazard and Debt Maturity

Anton Korinek, University of Maryland—Systemic Risk-Taking and 
Macroprudential Regulation

Discussants: Martin Oehmke, Columbia University

Marco Pagano, University of Naples Federico II

Tobias Adrian, Federal Reserve Bank of New York

2:30 pm  Hilton Atlanta—Room 405
ES

Funding Liquidity Constraints (G1)
Presiding: Tobias Adrian, Federal Reserve Bank of New York

Lasse Pedersen, New York University, and Nicolae Garleanu, 
University of California-Berkeley—Margin-Based Asset Pricing and Devia-
tions from the Law of One Price

Martin Oehmke, Columbia University—Gradual Arbitrage

Huanhuan Zheng, Nanyang Technological University, and Jinjarak 
Yothin, Nanyang Technological University—Financial Panics and Port
folio Investment of International Mutual Funds

Ben Craig, Federal Reserve Bank-Cleveland, and Valeriya Dinger, 
University of Bonn—Deposit Market Competition, Costs of Funding and 
Bank Risk

Discussants: Konstantin Milbradt, Massachusetts Institute of Technology

Bruce Carlin, University of California-Los Angeles

Itay Goldstein, University of Pennsylvania

Viral Acharya, New York University
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2:30 pm  Hilton Atlanta—Room 404
ES

International Trade (F1)
Presiding: Eric Verhoogen, Columbia University

Ina Simonovska, University of Minnesota & University of California-
Davis, and Michael Waugh, Federal Reserve Bank-Minneapolis and 
New York University—The Elasticity of Trade: Estimates and Evidence

Stefania Garetto, Princeton University, and Jose L. Fillat, Fed-
eral Reserve Bank-Boston—Risk, Returns, and Multinational Production

George Alessandria, Federal Reserve Bank-Philadelphia, San-
geeta Pratap, Hunter College, and Vivian Yue, New York Universi-
ty—The Dynamics of Export Participation in Large Devaluations

Gene M. Grossman, Princeton University, Pablo Fajgelbaum, 
Princeton University, and Elhanan Helpman, Harvard University—
Income Distribution, Product Quality, and International Trade

Discussants: Robert Johnson, International Economic Section

Marc-Andreas Muendler, University of California-San Diego

Costas Arkolakis, Yale University

Eric Verhoogen, Columbia University

2:30 pm  Hilton Atlanta—Room 402
ES

New Frontiers in Modeling and Forecasting Realized Volatility (C2)
Presiding: Torben G. Andersen, Northwestern University

Matteo Bonato, Swiss Banking Institute and University of Zur-
ich, Massimiliano Caporin, University of Padua, and Angelo 
Ranaldo, Swiss National Bank—Forecasting Realized (Co)variances 
with a Block Structure Wishart Autoregressive Model

Peter Reinhard Hansen, Stanford University, and Guillaume 
Horel, Merrill Lynch—Quadratic Variation by Markov Chains

Torben G. Andersen, Northwestern University, and Oleg Bond-
arenko, University of Illinois-Chicago—The Performance of Option 
Implied and Time Series Forecasts of Realized Return Volatility

Roberto Reno, Universita di Siena, and Federico Bandi, Univer-
sity of Chicago—Nonparametric Leverage Effects

Discussants: Thijs van der Heijden, Tilburg University
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Douglas Gardiner Steigerwald, University of California-Santa 
Barbara

Dacheng Xiu, Princeton University

Matteo Bonato, Swiss Finance Institute & University of Zurich

2:30 pm  Hilton Atlanta—Room 403
ES

Structural Models in Microeconometrics (C1)
Presiding: Zhengyuan Gao, University of Amsterdam and Tinbergen Institute

Harry J. Paarsch, University of Melbourne, and Luciano I. de 
Castro, University of Illinois—Using Grid Distributions to Test for Af-
filiation in Models of First-Price Auctions with Private Values

Maximilian Kasy, University of California-Berkeley—Semiparametri-
cally Efficient Estimation of Conditional Instrumental Variables Parameters

Daniel J. Henderson, State University of New York-Binghamton, 
John A. List, University of Chicago, Daniel L. Millimet, Southern 
Methodist University, Christopher F. Parmeter, Virginia Polytech-
nic Institute, and Michael K. Price, University of Tennessee—Imposing 
Monotonicity Nonparametrically in First-Price Auctions

Zhengyuan Gao, University of Amsterdam and Tinbergen Institute—A 
Robust Semi-Parametric Inference of Dynamic Discrete Games

Tiemen Woutersen, Johns Hopkins University, and Steffen Rein-
hold, University of Mannheim—Endogeneity and Imperfect Instruments: 
Estimating Bounds for the Effect of Early Childbearing on High School 
Completion

2:30 pm  Hilton Atlanta—Room 401
ES

Topics Macro and Limited Information (E3)
Presiding: Florian Scheuer, Massachusetts Institute of Technology

Narayana Kocherlakota, University of Minnesota—Bursting 
Bubbles: Consequences and Cures

Gustavo Manso, Massachussetts Institute of Technology, Semyon 
Malamud, Swiss Federal Institute of Technology-Zurich, and Darrell 
Duffie, Stanford University—The Relative Contributions of Private Infor-
mation Sharing and Public Information Releases to Information Aggregation
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Shouyong Shi, University of Toronto, and Francisco Gonzalez, 
University of Calgary—An Equilibrium Theory of Learning, Search and 
Wages

Florian Scheuer, Massachusetts Institute of Technology, and Nick 
Netzer, University of Zurich—Competitive Markets Without Commitment

2:30 pm  Atlanta Marriott Marquis—M107
HES

Financial Crises and the History of Economic Thought (B1)
Presiding: Sandra Peart, University of Richmond

Perry Mehrling, Barnard College—New Lombard Street

Thomas Humphrey, Federal Reserve Bank-Richmond—The Lender of 
Last Resort in the History of Economic Thought

Sandra Peart, University of Richmond, and David Levy, George 
Mason University—Economists, Cartoons and Crises

Discussants: Kevin D. Hoover, Duke University

Benjamin Friedman, Harvard University

2:30 pm  Hilton Atlanta—Room 301
IBEFA

Bankers’ Actions and Policy Reactions: Lessons from the Financial 
Crisis (G2)
Presiding: Daniel J.B. Mitchell, University of California-Los Angeles

Robert DeYoung, University of Kansas, Emma Y. Peng, Fordham 
University, and Meng Yan, Fordham University—Executive Compensa-
tion and Policy Choices at U.S. Commercial Banks

Ethan Cohen-Cole, Federal Reserve Bank-Boston, Bur-
cu Duygan-Bump, Federal Reserve Bank-Boston, and Judit 
Montoriol-Garriga, Federal Reserve Bank-Boston—Forgive and 
Forget: Who Gets Credit After Bankruptcy and Why?

Tao Wu, Federal Reserve Bank-Dallas—The U.S. Money Market and the 
Term Auction Facility in Financial Crisis of 2007–2009

John Krainer, Federal Reserve Bank-San Francisco, and Elizabeth 
Laderman, Federal Reserve Bank-San Francisco—Mortgage Loan 
Securitization and Relative Loan Performance
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Florian Heider, European Central Bank, Marie Hoerova, Euro-
pean Central Bank, and Cornelia Holthausen, European Central 
Bank—Liquidity Hoarding and Interbank Market Spreads: The Role of 
Counterparty Risk

Discussants: Evan Dudley, University of Florida

Viorel Roscovan, Erasmus University

Yaxuan Qi, Concordia University

Alessandro Barbarino, Board of Governors of the Federal Reserve 
System

Bernd Schwaab, VU University-Amsterdam

2:30 pm  Hilton Atlanta—Room 214
IEFS

International Trade and Technological Change (F1)
Presiding: Amy J. Glass, Texas A&M University

Gnanaraj Chellaraj, East-West Center, Keith E. Maskus, Uni-
versity of Colorado, and Aaditya Mattoo, World Bank—Labor Skills 
and Foreign Direct Investment in a Dynamic Economy: Estimating the 
Knowledge-Capital Model for Singapore

Richard Chisik, Florida International University—Limited Incremental 
Linking and Unlinked Trade Agreements

Eric O’N. Fisher, California Polytechnic State University, and Kath-
ryn G. Marshall, California Polytechnic State University—The 
Structure of the American Economy

Jiandong Ju, University of Oklahoma, and Xuebing Yang, Univer-
sity of Oklahoma—Hicks Path: The Optimal Strategy of Technological Im-
provement in Open Economy

Discussants: Hamid Beladi, University of Texas-San Antonio

Bruce Blonigen, University of Oregon

Henry Thompson, Auburn University

Jonathan Eaton, Pennsylvania State University
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2:30 pm  Hilton Atlanta—Room 212
IHEA

Issues in Health Economics and Health Insurance (I1)
Presiding: Richard J. Arnould, University of Illinois

Michael E. Chernew, Harvard University, Amitabh Chandra, 
Harvard University, Lindsay M. Sabik, Harvard University, Teresa 
Gibson, Thompson Medstat, and Joseph P. Newhouse, Harvard Uni-
versity—Geographic Variation in Medicare and Non-Medicare Health Care 
Spending

Claudio Lucarelli, Cornell University, Jeffery Prince, Cornell 
University, and Kosali Simon, Cornell University—Measuring Welfare 
and the Effects of Regulation in a Government-Created Market: The Case of 
Medicare Part D Plans

W. David Bradford, University of Georgia, and James F. Burgess, 
Jr., Boston University—Time and Risk Preferences in the Choice of Health 
Insurance Coverage

Discussants: Katherine Cloud, University of Georgia

Leemore Dafny, Northwestern University

RandAll P. Ellis, Boston University

2:30 pm  Hilton Atlanta—Room 207
IOS

Procurement and Organization (L1)
Presiding: Christopher Snyder, Dartmouth College

John Asker, New York University, and Gabriel Natividad, New 
York University—Vertical Integration, Supply Assurance and Foreclosure 
Effects in the Peruvian Anchovy Fishery

Ali Yurukoglu, Stanford University—Bundling and Vertical Relation-
ships in Multichannel Television

Ricard Gil, University of California-Santa Cruz, and Justin Marion, 
University of California-Santa Cruz—The Role of Repeated Interactions, 
Self-Enforcing Agreements and Relational Contracting: Evidence from Cal-
ifornia Highway Procurement Auctions

Pat Bajari, University of Minnesota, and Greg Lewis, Harvard Univer-
sity—Procurement Contracting with Time Incentives: Theory and Evidence

Discussants: Steve Tadelis, University of California-Berkeley
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Thomas Hubbard, Northwestern University

Francine Lafontaine, University of Michigan

Jonathan Levin, Stanford University

2:30 pm  Hyatt Regency—Greenbriar
LERA

21st Century Chinese Employment Relations: Changes in the New 
Institutional Environment
Presiding: Sarosh Kuruvilla, Cornell University

Sun Wook Chung, Cornell University, Mingwei Liu, Rutgers Uni-
versity, and Sarosh Kuruvilla, Cornell University—Employer 
Responses to the New Labor Legal Environment in China

Mingwei Liu, Rutgers University, and Chang-Hee Lee, International 
Labor Organization—The Impacts of China’s Labor Contract Law on Enter-
prise Employment Practices and the Role of Enterprise Trade Unions

Xingmin (Helen) Liu, Cornell University—Rising Temps? Organiza-
tional and Environmental Predictors of the Adoption of Alternative Employ-
ment Strategies in China

Jun Xiong, Renmin University of China, and David Bensman, Rut-
gers University—Employment Relations in the Chinese Logistics Industry

Discussants: Shihwei Pan, Republic of China Council of Labor Affairs

Earl Brown, Jr., Labor Solidarity Center, AFL-CIO

2:30 pm  Hyatt Regency—Dunwoody
LERA

Skills System for the 21st Century: Workforce Education and 
Development: A Preview of the 2010 LERA Research Volume
Presiding: David Finegold, Rutgers University

Leonard Lynn, Case Western Reserve University, and Hal Salz-
man, Rutgers University—Offshoring, Technological Change, and Impli-
cations for U.S. Skills Requirements

Ed J. Lawler, University of Southern California, and George Ben-
son, University of Texas-Arlington—High-Performance Organizations and 
Changing Job Requirements
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Dan Marschall, George Washington University, and Ellen Scul-
ly-Russ, Columbia University—Unions/Labor-Management Partnerships

Sara Horowitz, Free Lancers Union, and Charles Heckscher, 
Rutgers University—Training for Individuals: Unemployed, Free Agents, 
Self-employed, Temp Agencies

Mary Gatta, Rutgers University, and Louisa Deprez, University 
of Southern Maine—Integrating the Welfare and Workforce Development 
Systems

Susan Schurman, Rutgers University, and Jane Oates, U.S. Depart-
ment of Labor—Connecting the Pieces: Accreditation and Articulation

2:30 pm  Hyatt Regency—Baker
LERA

Unions and Labor Law Innovations in a Volatile Economy
Presiding: Julie Martinez Ortega, American Rights at Work

Gordon R. Pavy, AFL-CIO—TBA Title

Estevan Trujillo, Raymonds Painting and Decorating, Inc.—Working 
Together in a Challenging Economy

Nancy Wiefek, American Rights at Work—Union Solidarity in a Vola-
tile Economy: How Does Union Membership Affect the Attitudes, Beliefs, 
and Levels of Trust of Its Members?

Scott Paul, Alliance of American Manufacturing—TBA Title

2:30 pm  Atlanta Marriott Marquis—M103
NAEE

Teaching Economics and Personal Finance at the Secondary School 
Level (A2)
Presiding: William Bosshardt, Florida Atlantic University

William B. Walstad, University of Nebraska-Lincoln, Ken Rebeck, 
St. Cloud State University, and Richard A. MacDonald, St. Cloud 
State University—Financial Education, Financial Literacy, and Financial 
Confidence

Donald H. Dutkowsky, Syracuse University, Jerry M. Evensky, 
Syracuse University, and Gerald S. Edmonds, Syracuse University—
Economic Literacy Spillovers into the High School General Economics 
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Course from Teaching an Advanced Economics Course: An Econometric 
Analysis

Thomas Cargill, University of Nevada-Reno, Mark Pingle, Uni-
versity of Nevada-Reno, and Jeanne Wendel, University of Nevada-
Reno—Integrating Economics into High School U.S. History Classes: Are 
There Economies of Scope?

Sergey Borodich, Drury University, Svetlana Deplazes, 
University of Kansas, Nadzeya Kardash, University of Kansas, and 
Alexander Kovzik, University of Wisconsin-Oshkosh—International 
Comparisons in Financial Literacy among the Students of USA, Japan, and 
Belarus

Discussants: Paul Grimes, Mississippi State University

Keshab Bhattarai, University of Hull

Tin-Chun Lin, Indiana University-Northwest

Matthew Nicklay, St. Cloud State University

2:30 pm  Hilton Atlanta—Room 302
NAFE

Forensic Economics IV (K4)
Presiding: A. Frank Adams, III, Kennesaw State University

Mary Donne Peters, Gorby, Peters & Associates, P.C.—Daubert: the 
View from the Bar

2:30 pm  Hilton Atlanta—Room 213
NEA

Healthy, Wealthy and Wise? Health, Health Insurance, and 
Well-being Across the Life Course
Presiding: Ngina Chiteji, Skidmore College

Rodney Andrews, Harvard University, and Trevon Logan, Ohio 
State University—The Impact of Mother’s Health and Children’s Own 
Health on Gaps in Performance

Hamilton Darrick, The New School, Arthur Goldsmith, Wash-
ington and Lee University, and William Darity, University of North 
Carolina-Chapel Hill, Duke University—Racial and Ethnic Composition of 
Firms and Disparities in Firm Provisions of Health Insurance Coverage
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Ngina Chiteji, Skidmore College—Time Preference and Well-being 
Across the Life Course

Tiffany Green, University of Wisconsin—Examining Temporal Rela-
tionships between Pediatric Asthma and Obesity

Discussants: Rucker Johnson, University of California at Berkeley

Una Okonkwo Osili, Indiana University Purdue University-
Indianapolis

Irina Grafova, University of Medicine & Dentistry of New Jersey

2:30 pm  Atlanta Marriott Marquis—M109
SCE

Aspects of Economic Growth (O4)
Presiding: Stephen J. Turnovsky, University of Washington

Alfred Greiner, University of Bielefeld, Germany, Lars Grune, 
University of Bayreuth, Germany, and Willi Semmler, New School 
for Social Research—Growth and Climate Change: Threshold and Multiple 
Equilibria

Chris Papageorgiou, International Monetary Fund, and Fidel 
Perez-Sebastián, University of Alicante, Spain—Directed Technical 
Change and Transitional Dynamics

Emmanuelle Augeraud-Veron, University of La Rochelle, 
France, and Mauro Bambi, University of York, York, UK—Endogenous 
Growth and Habit Formation from a Critical Perspective

Manoj Atolia, Florida State University, Santanu Chatterjee, 
University of Georgia, and Stephen J. Turnovsky, University of 
Washington—Growth and Inequality: Dependence on the Time Path of Pro-
ductivity Increases (and other Structural Changes)

2:30 pm  Atlanta Marriott Marquis—M302
SED

Risk and Uncertainty in Business Cycles
Presiding: Guido Lorenzoni, Massachusetts Institute of Technology

Jesus Fernandez-Villaverde, University of Pennsylvania, Pablo 
Guerron-Quintana, North Carolina State, and Juan F. Rubio-
Ramirez, Duke University—Risk Matters: The Real Effects of Volatility 
Shocks
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Nicholas Bloom, Stanford University, Max Floetotto, Stanford 
University, and Nir Jaimovich, Stanford University—Really Uncertain 
Business Cycles

Guido Lorenzoni, Massachusetts Institute of Technology, and 
Veronica Guerrieri, University of Chicago—Credit Crises and 
Liquidity Traps

Lawrence Joseph Christiano, Northwestern University, Rober-
to Motto, European Central Bank, and Massimo Rostagno, Euro-
pean Central Bank—Financial Factors in Business Cycles

2:30 pm  Hilton Atlanta—Room 306
SGE

Current Issues in Tax Policy (H3)
Presiding: James Mackie, U.S. Department of the Treasury

Craig Johnson, US Department of Treasury, and Tracy L. 
Foertsch, US Department of Treasury—An Analysis of a Carbon Tax 
with Revenue Recycling using an Overlapping Generations Model of the 
US Economy

Bradley T. Heim, US Department of Treasury, and Ithai Z. Lurie, 
US Department of Treasury—The Impact of Insurance Subsidies on Self-
Employment: Do State Individual Health Insurance Market Structures 
Matter?

Michael Cooper, US Department of Treasury, and Ralph A. Rec-
tor, US Department of Treasury—Estimating Effective Marginal Tax 
Rates for S-Corporations and for Corporations with Foreign Source Income

David Joulfaian, US Department of Treasury—Are the Price Elastici-
ties for Charitable Giving by the Rich Overstated?

Discussants: Robert Shackleton, Congressional Budget Office

Anthony LoSasso, University of Illinois-Chicago

Ned Newland, Joint Committee on Taxation

Mark Rider, Georgia State University
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2:30 pm  Hilton Atlanta—Room 409
URPE

Critiques of Mainstream Economics (B5)
Presiding: Mehrene Larudee, Earlham College

Peter Dorman, Evergreen College—What Would It Take for a Scien-
tific Economics

Michele Naples, The College of New Jersey, and Nahid Aslan-
beigui, Monmouth College—Stories We Tell About Money

Michael Perelman, California State University-Chico—The Margin-
alization of Labor in Mainstream Economics

David Leadbeater, Laurentian University—Critique of Mainstream 
Approaches to Poverty and Economic Dependency

Discussants: Mehrene Larudee, Earlham College

Frederic S. Lee, University of Missouri-Kansas City

2:30 pm  Hilton Atlanta—Room 408
URPE

The Economic Crisis in Latin America (O5)
Presiding: Fred Moseley, Mount Holyoke College

Abelardo Marina Flores, Universidad Autonoma de Mexico-
Azcapotzalco—The Effects of the World Crisis on Mexico: The Necessity of 
a Radical Change After 25 Years of Neoliberal Economic and Social Disaster

Leda Paulani, Universidade de Sao Paulo—The Economic Crisis in 
Brazil

Claudio Katz, Universidad de Buenos Aires—The Economic Crisis in 
Argentina

Pedro Paez, Ecuador Government Commission for the Bank of the 
South—The Economic Crisis in Ecuador

Jose Felix Rivas Alvarado, Central Bank of Venezuela—The Eco-
nomic Crisis in Venezuela

Discussants: Paul Cooney, Universidade Federal do Para

Jose Cordero, University of Costa Rica
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4:30 pm  Hilton Atlanta—Crystal A&F
ACES

Annual Presidential Address and Membership Meeting

4:40 pm  Atlanta Marriott Marquis—Imperial Ballroom
AEA

Awards Ceremony and Presidential Address followed by Business 
Meeting
Presiding: Robert E. Hall, Stanford University

Angus Deaton, Princeton University—Quality, Inequality, and the Mea-
surement of World Poverty

4:45 pm  Hilton Atlanta—Grand Salon E
AFEE

Presidential Address
Dell Champlin 

6:15 pm  Hilton Atlanta—Grand Ballroom A
AFA

Presidential Address

7:30 pm  Hilton Atlanta—Room 409
NEA

Presidential Address
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TUE
8:00

8:00 am  Hilton Atlanta—Room 212
ACES

Banks in Emerging Markets (P5)
Presiding: Iikka Korhonen, Bank of Finland

Allen N. Berger, University of South Carolina, Iftekhar Hasan, 
Rensselaer Polytechnic Institute, and Mingming Zhou, University of 
Alaska-Fairbanks—The Effects of Focus Versus Diversification on Bank 
Performance: Evidence from Chinese Banks

Hans Degryse, Tilburg University, Olena Havrylchyk, CEPII, 
Emilia Jurzyk, International Monetary Fund, and Sylwester 
Kozak, National Bank of Poland—Foreign Bank Entry and Credit Alloca-
tion in Emerging Markets

Zuzana Fungacova, Bank of Finland, and Laurent Weill, Uni-
versity de Strasbourg—How Market Power Influences Bank Failures: Evi-
dence from Russia

Alexei Karas, Roosevelt Academy, Koen Schoors, Gent Univer-
sity, and Gleb Lanine, Gent University—Liquidity Matters: Evidence 
from the Russian Interbank Market

Discussants: Paul Wachtel, New York University

Mingming Zhou, University of Alaska-Fairbanks

Jing Sun, City University of New York

Patrick Conway, University of North Carolina

8:00 am  Atlanta Marriott Marquis—M106
AEA

Asset Pricing: New Risk Channels (G1)
Presiding: Amir Yaron, University of Pennsylvania

Hui Chen, Massachusetts Institute of Technology, Scott Joslin, 
Massachusetts Institute of Technology, and Ngoc-Khanh Tran, 
Massachusetts Institute of Technology—Heterogeneous Beliefs, Rare 
Disasters, and Asset Pricing

Riccardo Colacito, University of North Carolina-Chapel Hill, and 
Mariano Croce, University of North Carolina-Chapel Hill—Risk Shar-
ing for the Long-Run: The Gains from Financial Integration

Leonid Kogan, Massachusetts Institute of Technology, and Dimitris 
Papanikolaou, Northwestern University—Growth Opportunities, 
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Investment-Specific Technology Shocks and the Cross-Section of Expected 
Returns

Ravi Bansal, Duke University, and Ivan Shaliastovich, Duke 
University—Confidence Risk and Asset Prices

Discussants: Ian Martin, Stanford University

Adrien Verdelhan, Boston University

Hengjie Ai, Duke University

Ralph Koijen, University of Chicago

8:00 am  Atlanta Marriott Marquis—M104
AEA

Default, Coordination and Illiquidity in Debt Prices (G3)
Presiding: Hyun Song Shin, Princeton University

Viral V. Acharya, New York University, Yakov Amihud, New York 
University, and Sreedhar Bharath, University of Michigan—Liquid-
ity Risk of Corporate Bond Returns

Zhiguo He, University of Chicago, and Wei Xiong, Princeton Universi-
ty—Information Manipulation and Bank Runs

Lucian Bebchuk, Harvard University, and Itay Goldstein, Uni-
versity of Pennsylvania—Self-Fulfilling Credit Market Freezes

Stephen Morris, Princeton University, and Hyun Song Shin, 
Princeton University—Illiquidity Component of Credit Risk

Discussants: Itay Goldstein, University of Pennsylvania

Hyun Song Shin, Princeton University

Jakub Steiner, Northwestern University

Viral V. Acharya, New York University

8:00 am  Atlanta Marriott Marquis—M302
AEA

Economic Experiments and Children’s Behavior (D1)
Presiding: William T. Harbaugh, University of Oregon

Simon Czermak, University of Innsbruck, Francesco Feri, Uni-
versity of Innsbruck, Daniela Ruetzler, University of Innsbruck, and 
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Matthias Sutter, University of Innsbruck—Strategic Thinking and Its 
Development with Age

Ingvild Almas, Norwegian School of Economics and Business Admin-
istration, Alexander Cappelen, Norwegian School of Economics and 
Business Administration, Erik Sorensen, University of Amsterdam, and 
Bertil Tungodden, Norwegian School of Economics and Business 
Administration—Development of Fairness Principles in Children

Alessandro Bucciol, University of Amsterdam, Daniel Hous-
er, George Mason University, and Marco Piovesan, University of 
Copenhagen—Temptation at Work: A Field Experiment on Willpower and 
Productivity

Bjorn Bartling, University of Zurich, Ernst Fehr, University of 
Zurich, and Daniel Schunk, University of Zurich—Health and Com-
petitiveness in Preschoolers: An Experimental Analysis

Tabea Bucher-Koenen, University of Mannheim, and Carsten 
Schmidt, University of Mannheim—Instant Gratification and Self Control 
in an Experiment with Children and Teenagers

Discussants: Lise Vesterlund, University of Pittsburgh

Eric Bettinger, Stanford University

Monica Capra, Emory University

Marco Castillo, George Mason University and ICES

William Harbaugh, University of Oregon

8:00 am  Atlanta Marriott Marquis—Marquis Ballroom - Salon A
AEA

Ending Government Bailouts As We Know Them (H0)
Presiding: JOHN B. TAYLOR, Stanford University

John H. Cochrane, University of Chicago

Thomas M. Hoenig, President, Federal Reserve Bank of Kansas City

Carmen M. Reinhart, University of Maryland

Gary H. Stern, former President, Federal Reserve Bank of Minneapolis

TUE
8:00
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8:00 am  Atlanta Marriott Marquis—M101
AEA

Equilibrium Consequences of Search-on-the Job (J6)
Presiding: Robert Shimer, University of Chicago

Guido Menzio, University of Pennsylvania, and Shouyong Shi, 
University of Toronto—Block Recursive Equilibria for Stochastic Models 
of Search on the Job

Giuseppe Moscarini, Yale University, and Fabien Postel-Vinay, 
Bristol University—Modeling the Distribution of Employer Size Over the 
Business Cycle

Dale T. Mortensen, Northwestern University & Aarhus Universi-
ty—Wage Dispersion in the Search and Matching Model with Intra-Firm 
Bargaining

Espen Moen, Norwegian School of Management—Industry Dynamics 
and Search in the Labor Market

Discussants: Kenneth Burdett, University of Pennslyvania

Robert Shimer, University of Chicago

8:00 am  Atlanta Marriott Marquis—L508
AEA

Fluctuations 1 (E3)
Presiding: Richard MacDonald, St. Cloud State University

Dirk Krueger, University of Pennsylvania, and Jose-Victor 
Rios-Rull, University of Minnesota—Can Young People Be Better Off 
in a Big Recession?

Thomas A. Eife, University of Heidelberg—Do Menu Costs Make Prices 
Sticky?

Marco Bonomo, Getulio Vargas Foundation, Carlos Carvalho, 
Federal Reserve Bank-New York, Rebecca Barros, Getulio Vargas 
Foundation, and Silvia Matos, Getulio Vargas Foundation—Price Set-
ting in a Variable Macroeconomic Environment: Evidence from Brazilian 
CPI

Carlos Carvalho, Federal Reserve Bank-New York, and Niels A. 
Dam, Danmarks Nationalbank—Estimating the Cross-sectional Distribu-
tion of Price Stickiness from Aggregate Data
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Jean Boivin, HEC Montreal, and Marc P. Giannoni, Columbia 
University—On the Welfare Costs of Imperfect Information for Monetary 
Policy

Yong J. Kim, University of Southern California—Hangovers

8:00 am  Atlanta Marriott Marquis—M103
AEA

Global Production, FDI and Productivity: Causes and Effects (F2)
Presiding: Laura Alfaro, Harvard Business School & NBER

Wolfgang Keller, University of Colorado-Boulder, NBER & CPER, 
and Stephen Yeaple, Pennsylvania State University & NBER—Global 
Production and Trade in the Knowledge Economy

Beata Javorcik, University of Oxford & CEPR, and Yue Li, World 
Bank—Do the Biggest Aisles Serve a Brighter Future? Global Retail Chains 
and Their Implications for Romania

Katheryn Russ, University of California-Davis & NBER, and Beatriz 
de Blas, Universidad Autonoma de Madrid—Hymer’s Multinationals: 
Strategic Pricing and Cross-Border Takeovers

Laura Alfaro, Harvard Business School & NBER, and Maggie 
Chen, George Washington University—Global Agglomeration of Hetero-
geneous Multinational Firms

Discussants: Ann Harrison, University of California-Berkeley

Stefania Garetto, Boston University

Keith Head, University of British Columbia

Amit Khandelwal, Columbia Business School

8:00 am  Atlanta Marriott Marquis—International C
AEA

Innovation and Open Science (O3)
Presiding: Suzanne Scotchmer, University of California, Berkely

Philippe Aghion, Harvard University, Mathias Dewatripont, 
Universite libre de Bruxelles, Fiona Murray, Massachusetts Institute of 
Technology, and Scott Stern, Northwestern University—Openness and 
the Process of Innovation

TUE
8:00
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Joachim Henkel, Technische Universitaet Muenchen, and Stephen 
M. Maurer, University of California-Berkeley—Network Effects in Biol-
ogy R&D

Suzanne Scotchmer, University of California-Berkeley—The Pur-
poses of Technical Disclosure: Openness versus Open Source

8:00 am  Atlanta Marriott Marquis—A708
AEA

Intermediation in International Trade (F1)
Presiding: Pol Antras, Harvard University

Andrew B. Bernard, Dartmouth College, Bradford Jen-
sen, Georgetown University, Stephen Redding, London School of 
Economics, and Peter Schott, Yale University—The Role of Interme-
diaries in US Trade

Emek Basker, University of Missouri, and Pham Hoang Van, Bay-
lor University—Imports “R” Us: Retail Chains as Platforms for Developing-
Country Imports

Bernardo Blum, University of Toronto, Sebastian Claro, Cen-
tral Bank of Chile, and Ignatius Horstmann, University of Toronto—
Intermediation and the Nature of Trade Costs: Theory and Evidence

Pol Antras, Harvard University, and Arnaud Costinot, Massachu-
setts Institute of Technology—Traders in General Equilibrium: A Dynamic 
Matching and Bargaining Model of International Trade

Discussants: Donald Davis, Columbia University

David Atkin, Yale University

James Tybout, Pennsylvania State University

Jonathan Eaton, Pennsylvania State University

8:00 am  Atlanta Marriott Marquis—A705
AEA

Labor Demand and Supply (J2)
Presiding: Sarah Hamersma, University of Florida
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melissa tartari, Yale University, and patrick kline, University 
of California-Berkeley—Assessing the Performance of a Model of Labor 
Supply and Welfare Participation

Kirk Doran, University of Notre Dame—Are Adults in Demand When 
Children Leave the Land? Evidence from Rural Mexico

Emma Aguila, RAND Corporation, Orazio Attanasio, University 
College London, and Costas Meghir, Unversity College London—
Changes in Consumption at Retirement

Nicolas Robert Ziebarth, DIW Berlin, and Martin Karls-
son, Technische Universitat Darmstadt—A Natural Experiment on Sick 
Pay Cuts, Sickness Absence, and Labor Costs

BO MACINNIS, University of Michigan—Are Obese Elders Working More 
or Less? Longitudinal Evidence from the Health and Retirement Study

Benjamin Hansen, University of California-Santa Barbara—Moral 
Hazard and The Monday Effect in Workers’ Compensation: Evidence from 
the CA Reforms

8:00 am  Atlanta Marriott Marquis—A701
AEA

Measuring Intangible Capital (O0)
Presiding: John Haltiwanger, University of Maryland

Carol Corrado, Conference Board, and Charles R. Hulten, 
University of Maryland—Measuring Intangible Assets in the US Since the 
1950s

Nick Bloom, Stanford University, and John van Reenen, London 
School of Economics—Using Double-Blind Surveys to Measure Firms’ 
Management and Organizational Practices

Rachel Soloveichik, Bureau of Economic Analysis—Constructing 
National Accounts when Theatrical Movies are a Capital Asset

Discussants: Kathryn Shaw, Stanford University

Stan Liebowitz, University of Texas

Barbara Fraumeni, University of Southern Maine

TUE
8:00
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8:00 am  Atlanta Marriott Marquis—A704
AEA

Mortgage Market and the Financial Crisis (R2)
Presiding: Nancy Wallace, University of California-Berkeley

Sumit Agarwal, Federal Reserve Bank-Chicago, Gene Amromin, 
Federal Reserve Bank-Chicago, Itzhak Ben-David, Ohio State Uni-
versity, Souphala Chomsisengphet, Office of the Comptroller of 
Currency, and Douglas Evanoff, Federal Reserve Bank-Chicago—
Learning to Cope: Voluntary Financial Education Programs and the Housing 
Crisis

Uday Rajan, University of Michigan, Amit Seru, University of 
Chicago, and Vikrant Vig, London Business School—The Failure of 
Models That Predict Failure: Distance, Incentives and Defaults

Kathleen W. Johnson, Federal Reserve Board, Christopher 
Mayer, Columbia University, and Oliver Faltin-Traeger, Colum-
bia University—Participants in the Securitization Process and Their Impact 
on Performance

Souphala Chomsisengphet, Office of the Comptroller of the Cur-
rency, Ronel Elul, Federal Reserve Bank-Philadelphia, Dennis Glen-
non, Office of the Comptroller of the Currency, Robert Hunt, Federal 
Reserve Bank-Philadelphia, and Nicholas S. Souleles, University of 
Pennsylvania—What “Triggers” Mortgage Default?

Discussants: Sean Campbell, Federal Reserve Board

Jeremy Stein, Harvard University

Karen Pence, Federal Reserve Board

8:00 am  Atlanta Marriott Marquis—A706
AEA

Newspapers (L8)
Presiding: Sam Schulhofer-Wohl, Princeton University

Ying Fan, University of Michigan—Market Structure and Product Quality 
in the U.S. Daily Newspaper Market

Brian Knight, Brown University, and Chun-Fang Chiang, Nation-
al Taiwan University—Media Bias and Influence: Evidence from Newspaper 
Endorsements
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Matthew Gentzkow, University of Chicago, Jesse Shapiro, Uni-
versity of Chicago, and Michael Sinkinson, Harvard University—The 
Effect of Newspaper Entry and Exit on Electoral Politics

Sam Schulhofer-Wohl, Princeton University, and Miguel Gar-
rido, Princeton University—Do Newspapers Matter? Evidence from the 
Closure of The Cincinnati Post

Discussants: Ali Yurukoglu, Stanford University

Stefano DellaVigna, University of California-Berkeley

Douglas Gollin, Williams College

Raymond Fisman, Columbia University

8:00 am  Atlanta Marriott Marquis—A703
AEA

On-Line Training Modules on Econometric Techniques in Economic 
Education Research (O0)
Presiding: Michael Watts, Purdue University

William E. Becker, Indiana University—Accessing and Using On-Line 
Modules on Data Issues and Heteroskedasticity, Endogenous Regressors, 
Panel Data, and Sample Selection Issues

Discussants: William Bosshardt, Florida Atlantic University

Gail Hoyt, University of Kentucky

8:00 am  Atlanta Marriott Marquis—M102
AEA

Proximity, Coresidence, Migration, and Intergenerational Transfers 
(J1)
Presiding: Michael Hurd, Rand Corporation

James Banks, University College London & Institute for Fiscal Studies, 
Zoe Oldfield, Institute for Fiscal Studies, and James P. Smith, Rand 
Corporation—Housing Mobility and Health Shocks at Older Ages in Eng-
land and the United States

Janice Compton, University of Manitoba, and Robert A. Pollak, 
Washington University in St. Louis—Proximity to Mom and the Labor Sup-
ply of Daughters

TUE
8:00
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V. Joseph Hotz, Duke University, Kathleen McGarry, University 
of California-Los Angeles, and Emily Wiemers, University of Michi-
gan—Living Arrangements among Elderly Women in the PSID

Brooke Helppie, University of Michigan, and Marta Murray-
Close, University of Michigan—Moving Out or Moving Up? New Econo-
mists Sacrifice Job Opportunities for Proximity to Significant Others—and 
Vice Versa

Discussants: John Laitner, University of Michigan

Barbara S. Schone, Agency for Health Care Research and Quality

Betsey Stevenson, University of Pennsylvania

Robert J. Willis, University of Michigan

8:00 am  Atlanta Marriott Marquis—A702
AEA

Public Policy and Education (I2)
Presiding: Jim Murdoch, University of Texas-Dallas

Wenhua Di, Federal Reserve Bank-Dallas, and Jim Murdoch, Uni-
versity of Texas-Dallas—The Impact of LIHTC Program on Neighborhood 
Schools

Scott A. Imberman, University of Houston, Steven G. Craig, Uni-
versity of Houston, and Adam Perdue, University of Houston—Does it 
Pay to get an A? School District Resource Allocations in Response to Ac-
countability Ratings

Eric J. Brunner, University of Connecticut, Sung-Woo Cho, 
Columbia University, and Randall Reback, Columbia University—
Mobility, Housing Markets, and Schools: Estimating General Equilibrium 
Effects of Interdistrict Choice

John Tyler, Brown University, and Magnus Lofstrom, Public Pol-
icy Institute of California—Is the GED an Effective Route to Postsecondary 
Education for School Dropouts?

Discussants: Kelly Edmiston, Federal Reserve Bank-Kansas City

Wim Vijverberg, City University of New York

mark Thayer, San Diego State University

Isaac McFarlin, University of Michigan
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8:00 am  Atlanta Marriott Marquis—A707
AEA

Screening Technologies in Economics (D8)
Presiding: John List, University of Chicago

Amanda Agan, University of Chicago, Amee Kamdar, University 
of Chicago, Steven Levitt, University of Chicago, and John List, 
University of Chicago—Using Experiments to Screen: Theory and Empiri-
cal Evidence

Luigi Zingales, University of Chicago, Paola Sapienza, North-
western University-Kellogg, and Nicole Baran, Cornell University—
Can We Infer Social Preferences from the Lab? Evidence from the Trust 
Game

Dean Karlan, Yale University, Gharad Bryan, Yale University, and 
Jonathan Zinman, Dartmouth College—You Can Pick Your Friends’ 
Loans, As Long as You Watch Them: Loan Screening and Enforcement in a 
Referrals Field Experiment

Jonah Rockoff, Columbia University, Thomas Kane, Harvard 
University, Brian Jacob, University of Michigan, and Douglas 
Staiger, Dartmouth College—Can You Recognize an Effective Teacher 
When You Recruit One?

Discussants: Steven Levitt, University of Chicago

Anya Savikhan, Purdue University

Ulrike Malmendier, University of California-Berkeley

Stephan Meier, Columbia University

8:00 am  Atlanta Marriott Marquis—Marquis Ballroom - Salon D
AEA

The Future of Financial Regulation (G2)
Presiding: rene stulz, Ohio State University

Gary Gorton, Yale University

Anil Kashyap, University of Chicago

Andrew Lo, Massachusetts Institute of Technology

TUE
8:00
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8:00 am  Atlanta Marriott Marquis—Marquis Ballroom - Salon C
AEA

Trade and Climate Change (F1)
Presiding: Sam Kortum, University of Minnesota

Dave Donaldson, Massachusetts Institute of Technology, and Robin 
Burgess, London School of Economics—Trade Openness and Volatility: 
Evidence from Climate Shocks in India

Benjamin Jones, Northwestern University, and Benjamin Olken, 
Massachusetts Institute of Technology—Climate Shocks and International 
Trade

John Hassler, Stockholm University, Per Krusell, Princeton Uni-
versity, and Conny Olovsson, Stockholm University—Oil Monopoly 
and the Climate

Joshua Elliott, University of Chicago, Ian Foster, University of 
Chicago, Samuel Kortum, University of Chicago, Todd Munson, 
Argonne National Laboratory, and David Weisbach, University of 
Chicago—Analysis of Carbon Leakage and Outsourcing from Unilateral 
U.S. Climate Policy using CIM-Earth

Discussants: Chang-Tai Hsieh, University of California-Berkeley

Chad Jones, Stanford University

Francesco Caselli, London School of Economics

Tim Kehoe, University of Minnesota

8:00 am  Atlanta Marriott Marquis—International B
AEA

Understanding the Impact of Fiscal Policy (E3)
Presiding: Christian Broda, University of Chicago

Roberto Perotti, Bocconi University, IGIER, and Tomasso Mo-
nacelli, Bocconi University—Are the Pro-Poor Tax Cuts More Effective

Harald Uhlig, University of Chicago—Labor Taxes, Labor Search and 
Sticky Wages

Jesus Villaverde, University of Pennsylvania—The Future Lasts For-
ever: Understanding the Consequences of Fiscal Policy Rules

Giancarlo Corsetti, European University Institute and Rome III, 
Gernot Muller, University of Bonn, and Andre Meier, International 
Monetary Fund—Fiscal Stabilization and Medium-Term Adjustment Policy
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8:00 am  Hilton Atlanta—Room 211
AERE

Environmental Health (Q5)
Presiding: Maureen Cropper, University of Maryland and Resources for the 

Future

Jay Shimshack, Tulane University, and Timothy Beatty, Univer-
sity of York—Air Pollution and Children’s Health: A Cohort Analysis

Reed Walker, Columbia University, and Wolfram Schlenker, 
Columbia University—The Effect of Airports on Air Quality and Respira-
tory Problems

Subhrendu K. Pattanayak, Duke University, Simone C. Bauch, 
North Carolina State University, and Erin O. Sills, North Carolina State 
University—Deforestation, Development and Disease: Evidence from 
Quantile Panel Models

Lori Snyder Bennear, Duke University, Soumya Balasubra-
manya, Duke University, Alex Pfaff, Duke University, and Ales-
sandro Tarozzi, Duke University—Bright Lines, Risk Beliefs, and 
Risk Avoidance: Evidence from a Randomized Experiment in Bangladesh

Discussants: Spencer Banzhaf, Georgia State University

Ryan Kellogg, University of Michigan

Katharine R.E. Sims, Amherst College

Mushfiq Mobarak, Yale University

8:00 am  Hilton Atlanta—Grand Salon E
AFA

Capital Flows, Sovereign Debt, Finance and Trade (G1)
Presiding: Mark Wright, University of California-Los Angeles

Alberto Martin, Centre de Recerca en Economia Internacional, Nic-
ola Gennaioli, Universitat Pompeu Fabra, and Stefano Rossi, 
Stockholm School of Economics—Institutions and Foreign Finance: Sover-
eign and Private Flows

Nicola Borri, Boston University, and Adrien Verdelhan, Boston 
University—Sovereign Risk Premia

Wioletta Dzuida, Northwestern University, and Jordi Mondria, 
University of Toronto—Asymmetric Information, Portfolio Managers and 
Home Bias

TUE
8:00
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Senay Agca, George Washington University, and Oya Celasun, Inter-
national Monetary Fund—How Does Public External Debt Affect the Cost 
of Corporate Borrowing? Evidence from Syndicated Loans in Emerging 
Markets

Discussants: Guido Lorenzoni, Massachusetts Institute of Technology

Cristina Arellano, University of Minnesota-Twin Cities

Juan Hatchondo, Federal Reserve Banks

Galina Hale, Federal Reserve Banks

8:00 am  Hilton Atlanta—Grand Salon A
AFA

Financial Econometrics of Time-Varying Risk in Asset Pricing and 
Portfolio Allocation (G1)
Presiding: Francis Diebold, University of Pennsylvania

Andrew Ang, Columbia University, and Dennis Kristensen, 
Columbia University—Testing Conditional Factor Models

Lada M. Kyj, Humboldt University-Berlin, Barbara Ostdiek, Rice 
University, and Katherine Ensor, Rice University—Covariance Esti-
mation in Dynamic Portfolio Optimization: A Realized Single Factor Model

Rob Bauer, University of Maastricht, Mathijs Cosemans, Universi-
ty of Maastricht, Rik G.P. Frehen, University of Maastricht, and Peter 
C. Schotman, University of Maastricht—Efficient Estimation of Firm-
Specific Betas and its Benefits for Asset Pricing and Portfolio Choice

Discussants: Masahiro Watanabe, Rice University

Michael Brandt, Duke University

Tarun Chordia, Emory University

8:00 am  Hilton Atlanta—Grand Ballroom D
AFA

Mergers and Acquisitions (G3)
Presiding: Christa Bouwman, Massachusetts Institute of Technology and 

Case Western Reserve University

Malcolm P. Baker, Harvard University, Xin Pan, Harvard University, 
and Jeffrey A. Wurgler, New York University—A Reference Point 
Theory of Mergers and Acquisitions
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Paolo Fulghieri, University of North Carolina-Chapel Hill, and 
Merih Sevilir, University of North Carolina-Chapel Hill—Mergers and 
Employee Incentives

Murillo Campello, University of Illinois at Urbana-Champaign, 
Heitor Almeida, University of Illinois-Urbana-Champaign, and Dirk 
Hackbarth, University of Illinois-Urbana-Champaign—Liquidity 
Mergers

Joy L. Ishii, Stanford University, and Yuhai Xuan, Harvard Universi-
ty—Acquirer-Target Social Ties and Merger Outcomes

Discussants: Dirk Jenter, Stanford University

Alex Edmans, University of Pennsylvania

Todd Gormley, University of Pennsylvania

Ulrike Malmendier, University of California-Berkeley

8:00 am  Hilton Atlanta—Grand Ballroom C
AFA

Mutual Funds and Hedge Funds-Performance (G2)
Presiding: Narayan Y. Naik, London Business School

David L. Hunter, University of Hawaii-Manoa, Eugene Kan-
del, Hebrew University of Jerusalem, Russ R. Wermers, University 
of Maryland, and Shmuel Kandel, Author Deceased—Endogenous 
Benchmarks

Martijn Cremers, Yale University, Antti Petajisto, Yale Uni-
versity, and Eric Zitzewitz, Dartmouth College—Should Benchmark 
Indices Have Alpha? Revisiting Performance Evaluation

Andrea Buraschi, Imperial College London, Robert Kosowski, 
Imperial College London, and Fabio Trojani, Swiss Finance Institute—
“When There Is No Place to Hide”: Correlation Risk and the Cross-Section 
of Hedge Fund Returns

Discussants: Melvyn Teo, Singapore Management University

Tarun Ramadorai, University of Oxford

Vikas Agarwal, Georgia State University

TUE
8:00
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8:00 am  Hilton Atlanta—Grand Ballroom B
AFA

Real Investments and the Stock Market (G1)
Presiding: Xavier Gabaix, New York University

Lars-Alexander Kuehn, Carnegie Mellon University—Disentan-
gling Investment Returns and Stock Returns: The Importance of Time-to-
Build

Itay Goldstein, University of Pennsylvania, Emre Ozdeno-
ren, London Business School, and Kathy Zhichao Yuan, Univer-
sity of Michigan-Ann Arbor—Trading Frenzies and Their Impact on Real 
Investment

Janice C. Eberly, Northwestern University, and Neng Wang, Colum-
bia University—Reallocating and Pricing Illiquid Capital: Two Productive 
Trees

Discussants: Francois Gourio, Boston University

Joshua Coval, Harvard University

Lu Zhang, University of Michigan-Ann Arbor

8:00 am  Hilton Atlanta—Grand Ballroom A
AFA

Regulation and Policy (G2)
Presiding: Deborah Lucas, Northwestern University

Patrick Bolton, Columbia University, Xavier Freixas, Universitat 
Pompeu Fabra, and Joel D. Shapiro, Universitat Pompeu Fabra—The 
Credit Ratings Game

Bruce I. Carlin, University of California-Los Angeles, and Simon 
Gervais, Duke University—Legal Protection in Retail Financial Markets

Murray Z. Frank, University of Minnesota-Twin Cities, Rajdeep 
Singh, University of Minnesota-Twin Cities, and Tracy Yue Wang, 
University of Minnesota-Twin Cities—Personal Income Taxes and Corpo-
rate Investment: A Tax-Overhang Effect

David L. Dicks, University of North Carolina-Chapel Hill—Execu-
tive Compensation, Incentives, and the Role for Corporate Governance 
Regulation

Discussants: Marco Pagano, University of Naples Federico II

Alan Bond, University of Pennsylvania
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Chester Spatt, Carnegie Mellon University

Carola Frydman, Massachusetts Institute of Technology

8:00 am  Hilton Atlanta—Room 205
AFEE

Economic Development in Theory and Practice (O1)
Presiding: Rula Qalyoubi-Kemp, University of Wisconsin-Stout

P. Sai-Wing Ho, University of Denver—Is Special and Differential Treat-
ment of Less-Developed Countries Conducive to Development Promotion? 
A Critical Review and Evaluation of the Neoliberal View

Alex DeRuyter, University of Birmingham, Ajit Singh, Cambridge 
University & University of Birmingham, Tonia Warnecke, Rollins 
College, and Ann Zammit, Independent Consultant—Core vs. Non-Core 
Standards, Gender and Developing Countries: A Review with Recommenda-
tions for Policy

Armagan Gezici, Keene State College—Distributional Consequences 
of Financial Integration

Anna Klimina, University of Saskatchewan—On the Risks of Introduc-
ing the Liberal Plan into a Traditionally Autocratic Society: The Case of 
Russia

Sushanta K. Mallick, Queen Mary, University of London—A 
Macroeconomic Policy Approach to Poverty Reduction

8:00 am  Hilton Atlanta—Room 204
AREUEA

Default & Prepayment Risk (G2)
Presiding: Walter N. Torous, University of California-Los Angeles

Robert J. Shiller, Yale University, Frank J. Fabozzi, Yale Uni-
versity, and Radu Tunaru, City University—Hedging Real-Estate Risk

James B. Kau, University Georgia, Donald C. Kennan, University of 
Georgia, Constantine Lyubimov, University of Georgia, and Car-
los Slawson, Louisiana State University—Valuation of FRM Default 
and Prepayment Using a Latent Factor Model

David B. Nickerson, Roosevelt University—Subprime Default, Credit 
Risk and Lending Discrimination

TUE
8:00
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Xun Bian, Pennsylvania State University, and Abdullah Yavas, 
Pennsylvania State University—Prepayment Penalty as a Screening Mecha-
nism for Default and Prepayment Risks

Discussants: Alexei Tschistyi, University of California-Berkeley

Kristian Miltersen, Copenhagen Business School

8:00 am  Hilton Atlanta—Room 203
AREUEA

Mortgage Products (G2)
Presiding: Henry O. Pollakowski, Massachusetts Institute of Technology

Joseph B. Nichols, Federal Reserve Board, Min Hwang, George 
Washington University, and Vincent Yao, American University—A 
Comparison of Subprime and FHA Loan Performance

Harriet B. Newburger, Federal Reserve Bank-Philadelphia—FHA 
Lending Today: How It Compares to the Past, How It May Change in the 
Future

Wayne Archer, University of Florida, and Brent C. Smith, Virginia 
Commonwealth University—Euphoria in the Initial Purchase: The Role of 
Price Volatility in the Ultimate Decision to Default

Hui Shan, Federal Reserve Board—Reversing the Trend: The Recent 
Expansion of the Reverse Mortgage Market

Discussants: Marsha Courchane, CRA, International, Inc.

Kerry Vandell, University of California-Irvine

Paul Willen, Federal Reserve Bank-Boston

Edward SWzymanoski, United State Department of HUD

8:00 am  Hilton Atlanta—Room 214
ASE

Socio-Distributional Effects of the Financial Crisis (D6)
Presiding: William Darity, Duke University

Robert I. Lerman, Urban Institute & American University—Rent Sub-
sidies and Home Ownership: A Policy for Today’s Housing Crisis and the 
Future
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Niki T. Dickerson, Rutgers University, and William E. Spriggs, 
United States Department of Labor—What Portends for Blacks in the Cur-
rent Recession? An Examination of the 1980 Recesson for Clues

Cynthia Bansak, St. Lawrence University, and Martha Starr, 
American University-Washington, D.C.—Who Pays the Price When Hous-
ing Bubbles Burst? Evidence from the American Community Survey

Discussants: Raphael Bostic, University of Southern California

Richard Martin, University of Georgia

Karl Case, Wellesley College

8:00 am  Hilton Atlanta—Room 407
ES

Asset Pricing (G1)
Presiding: Christine Parlour, University of California-Berkeley

Marcin Kacpercyk, New York University, Stijn Van Nieuw-
erburgh, New York University, and Laura Veldkamp, New York 
University—A Time to Shine: Mutual Fund Manager’s Attention Allocation 
over the Business Cycle

YiLi Chien, Purdue University, Harold Cole, University of Pennsyl-
vania, and Hanno Lustig, University of California-Los Angeles—Inter-
mittent Portfolio Rebalancing and the Volatility of the Market Price of Risk

Christine Parlour, University of California-Berkeley, Richard 
Stanton, University of California-Berkeley, and Johan Walden, 
University of California-Berkeley—Banking and Asset Prices in a Flexible-
Tree Economy

Discussants: Vincent Glode, University of Pennsylvania

Martin Schneider, Stanford University

Gian Luca Clementi, New York University

8:00 am  Hilton Atlanta—Room 405
ES

Game Theory (C7)
Presiding: Florian Herold, Northwestern University

Guoqiang Tian, Texas A&M University—Existence of Equilibria in 
Games with Arbitrary Strategy Spaces and Payoffs: A Full Characterization

TUE
8:00
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Xavier Vives, IESE Business School and Universitat Pompeu Fabra—
Endogenous Public Information and Welfare

Sayantan Ghosal, University of Warwick, and Gabriel Des-
granges, Universite Cergy-Pontoise—P-Stable Equilibrium: Definition 
and Some Properties

Florian Herold, Northwestern University—Endogenous Criticality in 
Strategically Formed Random Networks

8:00 am  Hilton Atlanta—Room 403
ES

International Capital Flows (F3)
Presiding: Luis Marques, Johns Hopkins University

Kenza Benhima, CREST, INSEE and EconomiX, University of Paris 
X - Nanterre—A Reappraisal of the Allocation Puzzle Through the Portfolio 
Approach

George Vachadze, Bielefeld University, and Volker Boehm, 
Bielefeld University—Endogenous Inequality of Nations Through Financial 
Asset Market Integration

Suman Sambha Basu, Massachusetts Institute of Technology & Inter-
national Monetary Fund—Optimal IMF Policy with Private Capital Flows

Ruanjai Suwantaradon, Singapore Management University—For-
eign Direct Investment and Foreign Portfolio Investment Under Asymmetric 
Information

Discussants: Mark Aguiar, University of Rochester

Gaetano Antinolfi, Washington University

Luis Marques, Johns Hopkins University

Manuel Amador, Stanford University

8:00 am  Hilton Atlanta—Room 401
ES

Macroeconomic Models with Financial Frictions (G1)
Presiding: Marco Cozzi, Queen’s University

Pablo A. Guerron-Quintana, North Carolina State University, 
Jesus Fernandez-Villaverde, University of Pennsylvania, Juan 
Rubio-Ramirez, Duke University, and Martin Uribe, Columbia 
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University—Common Factors in Small Open Economies: Inference and 
Consequences

Zheng Liu, Federal Reserve Bank-San Francisco, Pengfei Wang, 
Hong Kong University of Science and Technology, and Tao Zha, Fed-
eral Reserve Bank-Atlanta—Asset Price Channels and Macroeconomic 
Fluctuations

Federico Ravenna, University of California-Santa Cruz, and Bart 
Hobijn, Federal Reserve Bank-San Francisco—Collateralized Debt and 
the Monetary Transmission Mechanism

Huberto M. Ennis, Universidad Carlos III de Madrid & Federal Reserve 
Bank-Richmond, and Todd Keister, Federal Reserve Bank-New York—
Optimal Banking Contracts and Financial Fragility

Marco Cozzi, Queen’s University, Giulio Fella, Queen Mary-Uni-
versity of London, and Gianluca Violante, New York University, 
NBER and CEPR—The Non-neutrality of Severance Payments with Incom-
plete Markets

8:00 am  Hilton Atlanta—Room 406
ES

Optimally Managing Leverage (G1)
Presiding: John Geanakoplos, Yale University

Ana Fostel, George Washington University, and John Geanako-
plos, Yale University—Optimal Leverage

William R. Zame, University of California-Los Angeles, and John 
Geanakoplos, Yale University—Collateral Equilibrium

Lasse Heje Pedersen, New York University, and Markus Brun-
nermeier, Princeton University—Managing Leverage

Tobias Adrian, Federal Reserve Bank-New York, and Hyun Shin, 
Princeton University—Leverage

Emmanuel Ernest Farhi, Harvard University, and Jean Tirole, 
IDEI, Toulouse—Endogenous Leverage

8:00 am  Hilton Atlanta—Room 402
ES

Social Norms and Reputation (D0)
Presiding: Roland Benabou, Princeton University

TUE
8:00
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Jennifer Reinganum, Vanderbilt University, and Andrew 
Daughety, Vanderbilt University—Public Goods, Social Pressure, and 
the Choice Between Privacy and Publicity

Heski Bar-Isaac, New York University—Transparency, Career Con-
cerns, and Incentives for Acquiring Expertise

Roland Benabou, Princeton University—Social Norms and Values

8:00 am  Hyatt Regency—Baker
LERA

Emerging Issues in Workplace Law, Regulation, & Dispute Resolution
Presiding: Sara Adler, Dispute Resolution Services

Richard Fincher, Workplace Resolutions LLC—Downsizing Issues

Karen Jalkut, American Arbitration Association—Workplace 
Surveillance

Jerry Carbo II, Shippensburg University—Workplace Bullying

8:00 am  Hyatt Regency—Greenbriar
LERA

Human Rights in and Beyond the Workplace
Presiding: Owen E. Herrnstadt, International Association of Machinists & 

Aerospace Workers

Janice Bellace, University of Pennsylvania—The Quest for Social Jus-
tice: The Nexus between Fundamental Rights and Decent Work

Philip Harvey, Rutgers University—The Foundational Status of the 
Right to Work

Shareen Hertel, University of Connecticut—Workers Rights as Eco-
nomic Rights: The Risks and Rewards of Re-framing Labor Rights

Diane F. Frey, London School of Economics—The Indivisibility of 
Human Rights: A Case for Right to Rest and Leisure

James A. Gross, Cornell University—What Human Rights Approaches 
to Work Rights Mean for US Labor Relations
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8:00 am  Hyatt Regency—Dunwoody
LERA

Political Actions for Mutual Gains
Presiding: Erin E. Johansson, American Rights at Work

Kate Navarro-McKay, Partnership for Quality Care—Working To-
gether for Quality Health Care

TBA—Business Working with SEIU on Health Care

Ligia M. Velazquez, OPEIU, Local 8—Title to be announced

Marty Bartolo, Sea Mar Community Health Centers—Title to be 
announced

Discussant: Paul Booth, AFSCME

8:00 am  Hilton Atlanta—Room 409
URPE

Current Economic Issues: Trade, Jobs, and Finance (B5)
Presiding: Ron Baiman, Loyola University

Ron Baiman, Loyola University—A Five Year Plan for US Economic 
Recovery: Jobs, Income, Investment, and Trade

Ramaa Vasudevan, Colorado State University—Reforming the Inter-
national Financial System: Core and Periphery Issues

Peter Dorman, Evergreen State College—Restoring Balance

Mehrene Larudee, Earlham College—The Political Economy of 
Assets Markets

Discussants: Dean Baker, Center for Economic Policy Research

Joseph Persky, University of Illinois-Chicago

Haydar Kurban, Howard University

10:15 am  Hilton Atlanta—Room 212
ACES

China’s Exchange Rate (P3)
Presiding: Aaron Mehrotra, Bank of Finland

Iikka Korhonen, Bank of Finland, and Maria Ritola, Bank of 
Finland—Renminbi Misaligned? Results from Meta-Regressions

TUE
8:00
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Jarko Fidrmuc, Austrian National Bank—Time-Varying Structure of 
the Currency Basket of the Renminbi: Did it Change after the Financial 
Crisis?

Yuqing Xing, National Graduate Institute for Policy Studies—Yuan’s 
Revaluation and its Pass-through Effect

Aaron Mehrotra, Bank of Finland, and Jose R. Sanchez-Fung, 
Kingston University—China’s Monetary Policy and the Exchange Rate

Discussants: Ying Fang, Xiamen University

Wing Thye Woo, University of California-Davis

Sushanta Malick, Queen Mary University of London

Xiaobo Zhang, International Food Policy Research Institute

10:15 am  Atlanta Marriott Marquis—A706
AEA

Banking and the Global Financial Crisis (G2)
Presiding: Stephen G. Cecchetti, Bank for International Settlements

Ingo Fender, Bank for International Settlements, and Janet Mitch-
ell, National Bank of Belgium—Incentives and Tranche Retention in 
Securitisation: A Screening Model

Michael King, Bank for International Settlements—Time to Buy or Just 
Buying Time? The Market Reaction to Bank Rescue Packages

Patrick McGuire, Bank for International Settlements, and Goetz 
Von Peter, Bank for International Settlements—The US Dollar Shortage 
in Global Banking and the International Policy Response

Patrick McGuire, Bank for International Settlements, and Kostas 
Tsatsaronis, Bank for International Settlements—Hedge Funds Per-
formance and Leverage During the Crisis: An Analysis of Prime Broking 
Relationships

Discussants: Jan Pieter Krahnen, Goethe University

Charles Kahn, University of Illinois

Philip R. Lane, Trinity College

Andrew W. Lo, Massachusetts Institute of Technology
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TUE
10:15

10:15 am  Atlanta Marriott Marquis—Marquis Ballroom - Salon D
AEA

Dealing with Exchange Rate Misalignments (F4)
Presiding: Charles Engel, University of Wisconsin

Craig Burnside, Duke University, Martin Eichenbaum, North-
western University, and Sergio Rebelo, Northwestern University—
Understanding the Forward Premium Puzzle A Microstructure Approach

Joshua Aizenman, University of California-Santa Cruz, Menzie 
Chinn, University of Wisconsin, and Hiro Ito, Portland State Universi-
ty—Assessing the Emerging Global Financial Architecture: Measuring the 
Trilemma’s Configurations over Time

Matthieu Bussiere, Banque de France, Sweta Saxena, Interna-
tional Monetary Fund, and Camilo Tovar, Bank for International Settle-
ments—Chronicle of Large Currency Collapses: Re-examining the Effects 
on Output

Charles Engel, University of Wisconsin—Currency Misalignments 
and Optimal Monetary Policy: A Reexamination

Discussants: Mark Taylor, BlackRock Global Investors and Warwick 
University

Roberto Chang, Rutgers University

Giancarlo Corsetti, European University Institute

Chris Erceg, Federal Reserve Board

10:15 am  Atlanta Marriott Marquis—Atrium Ballroom A
AEA

Designing Online Advertising Markets (L1)
Presiding: Michael Schwarz, Yahoo! Research

Benjamin Edelman, Harvard Business School, and Michael 
Schwarz, Yahoo! Research—Optimal Auction Design in a Multi-Unit 
Environment: The Case of Sponsored Search Auctions

Jonathan Levin, Stanford University, and Paul Milgrom, Stanford 
University—Designing Markets for Internet Display Advertising

Susan Athey, Harvard University—Competing Platforms and Adverse 
Selection in Online Advertising

Discussants: Dirk Bergemann, Yale University

Michael Grubb, Massachusetts Institute of Technology
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Michael Ostrovsky, Stanford University

10:15 am  Atlanta Marriott Marquis—Marquis Ballroom - Salon A
AEA

Development, Culture, and Institutions (N4)
Presiding: Joseph E. Stiglitz, Columbia University

Avner Greif, Stanford University, and Guido Tabellini, Boc-
coni University—Cultural and Institutional Bifurcation: China and Europe 
Compared

Karla Hoff, World Bank, and Joseph E. Stiglitz, Columbia Uni-
versity—The Power of Ideology: A Theoretical and Historical Perspective 
on Racism

Nathan Nunn, Harvard University—Christians in Colonial Africa

Discussants: Carol Shiue, University of Colorado

Roland Benabou, Princeton University

Murat Iyigun, University of Colorado

10:15 am  Atlanta Marriott Marquis—L508
AEA

Empirical Issues in Personnel Economics (O0)
Presiding: Marianne Bertrand, University of Chicago

Lan Shi, University of Washington, and Christina Tapia, University 
of Washington—The Disciplining Effect of Concern for Referrals for Better 
Informed Agents: Evidence from Real Estate Transactions

Maria Guadalupe, Columbia University, Julie Wulf, Harvard 
Business School, and Amanda Starc, Harvard Business School—Firm 
Organizational Structure and Productivity

Fali Huang, Singapore Management University, and Peter Cappelli, 
University of Pennsylvania—Applicant Screening and Performance-Related 
Outcomes

Discussants: Chad Syverson, University of Chicago

Kathryn Shaw, Stanford University

Casey Ichniowski, Columbia University
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10:15 am  Atlanta Marriott Marquis—A704
AEA

Entrepreneurship in Medieval China, Early Muslim Societies, and the 
Dutch Republic: Economies with Extraordinary Creativity that Did 
Not Last - Lessons for the U.S. (N9)
Presiding: William J. Baumol, New York University

Josh Lerner, Harvard Business School, and Peter Tufano, Harvard 
Business School—The Consequences of Financial Innovation: A Research 
Agenda

Ying Lowrey, U.S. Small Business Administration, and William J. 
Baumol, New York University—Incentive Structure in Medieval China 
and the Allocation of Entrepreneurship

M. Ishaq Nadiri, New York University—Early Muslim Science Entre-
preneurship in Islam

Thijs ten Raa, University of Tilburg, Pierre Mohnen, Maastricht 
University, Jan Luiten van Zanden, Utrecht University, and Bas 
van Leeuwen, Utrecht University—Invention, Entrepreneurship and 
Prosperity: The Dutch Golden Age

10:15 am  Atlanta Marriott Marquis—A708
AEA

Financial Constraints and the Internationalization Strategies of Firms 
(F1)
Presiding: Monika Schnitzer, University of Munich

Kalina Manova, Stanford University, Zhiwei Zhang, International 
Monetary Fund, and Shang-Jin Wei, Columbia University—Credit Con-
straints and International Trade: A Firm-Level Analysis

Nicolas Berman, European University Institute-Florence, and Vin-
cent Rebeyrol, European University Institute-Florence—Export 
Dynamics and Productivity Growth

Claudia Buch, University of Tuebingen, Iris Kesternich, Uni-
versity of Munich, Alexander Lipponer, Deutsche Bundesbank, and 
Monika Schnitzer, University of Munich—Financial Constraints and 
the Margins of FDI

Beatriz de Blas, Universidad Autonoma de Madrid, and Katheryn 
Niles Russ, University of California-Davis—FDI in the Banking Sector

TUE
10:15
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Discussants: Laura Alfaro, Harvard Business School

Philippe Aghion, Harvard University

Fritz Foley, Harvard Business School

Linda Goldberg, Federal Reserve Bank-New York

10:15 am  Atlanta Marriott Marquis—A701
AEA

Financial Markets & Business Cycles (E3)
Presiding: Mark W. Watson, Princeton University

Fabio Fornari, European Central Bank, and  Antonio Mele, Lon-
don School of Economics—Financial Volatility and Economic Activity

Tobias Adrian, Federal Reserve Bank-New York, Arturo Estrel-
la, Rensselaer Polytechnic Institute, and Hyun Song Shin, Princeton 
University—Monetary Tightening Cycles, Financial Cycles, and the Busi-
ness Cycle

Domenico Giannone, European Central Bank & CEPR, Michele 
Lenza, European Central Bank, and Lucrezia Reichlin, London 
Business School & CEPR—Money, Credit, Monetary Policy and the Busi-
ness Cycle in the Euro Area

Discussants: Arturo Estrella, Rensselaer Polytechnic Institute

Anthony Rodrigues, Federal Reserve Bank-New York

Andrew Scott, London Business School

Fabio Fornari, European Central Bank

10:15 am  Atlanta Marriott Marquis—Marquis Ballroom - Salon C
AEA

Health Care Reform in the U.S.: Status and Prospects (I1)
Presiding:  Jonathan Gruber, Massachusetts Institute of Technology

Len Nichols, New America Foundation

Gail Wilensky, Project Hope

Uwe Reinhardt, Princeton University
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10:15 am  Atlanta Marriott Marquis—A702
AEA

Heterogeneity and Public Good Provision (H3)
Presiding: John List, University of Chicago & NBER

Jeremy Clark, University of Canterbury, and Bonggeun Kim, 
Seoul National University—The Effect of Social Diversity on Volunteering: 
Evidence from New Zealand

Angela de Oliveira, University of Massachusetts-Amherst, 
Rachel Croson, University of Texas-Dallas, and Catherine Eck-
el, University of Texas-Dallas—One Bad Apple? Uncertainty and Hetero-
geneity in Public Good Provision

Robert Oxoby, University of Calgary—Heterogeneity and Identity in 
Markets

Loukas Balafoutas, University of Innsbruck, Martin Kocher, 
Ludwig-Maximilians University-Munich, Louis Putterman, Brown 
University, and Matthias Sutter, University of Innsbruck—Equality 
versus Incentives: An Experiment

Discussants: Sherry Xin Li, University of Texas-Dallas

Susan Laury, Georgia State University

R. Mark Isaac, Florida State University

James Cox, Georgia State University

10:15 am  Atlanta Marriott Marquis—International B
AEA

Human Capital, Health Outcomes and Diverse Populations (O0)
Presiding: gina Chiteji, Skidmore College

Roland Fryer, Harvard University & NBER—The Impact of External 
Incentives on Achievement

Rucker Johnson, University of California-Berkeley—School Quality, 
Family Background and Adult Health

Liany Arroyo, National Council of La Raza—The Health of Latino 
Communities in the South

Juan DelaCruz, Lehman College, CUNY—HIV/AIDS, Health Status 
and Economic Growth: A Survey on Health Variables and Income per Capita

Discussants: Anne Case, Princeton University

TUE
10:15
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Amitabh Chandra, Harvard University

Mark Lopez, Pew Hispanic Center

10:15 am  Atlanta Marriott Marquis—M101
AEA

International Migration and Remittances (O1)
Presiding: Dean Yang, University of Michigan

Alan de Brauw, International Food Policy Research Institute, and 
Ren Mu, Texas A&M—Parental Migration and Nutritional Status Among 
Children in Rural China

David McKenzie, World Bank, and John Gibson, Waikato School of 
Management—Permanent Income? The Impact of Migration Duration on 
How Remittances are Used by Households

Michael Clemens, Center for Global Development, Claudio Mon-
tenegro, World Bank, and Lant Pritchett, Harvard University—
The Place Premium: Wage Differences for Identical Workers Across the U.S. 
Border

Dean Yang, University of Michigan, Diego Aycinena, Francisco 
Marroquin University, and Claudia Martinez, University of Chile—
The Impact of Remittance Fees on Remittance Flows: Evidence from a Ran-
domized Experiment

Discussants: Albert Park, University of Oxford

Ted Miguel, University of California-Berkeley

Patricia Cortes, University of Chicago

Shawn Cole, Harvard Business School

10:15 am  Atlanta Marriott Marquis—M104
AEA

Labor Economics (J0)
Presiding: Sophie Mitra, Fordham University

Sebastian Buhai, Aarhus University, and Elena Cottini, Catho-
lic University-Milan—New Evidence on Job Hazard Pay and Worker Risk 
Attitudes
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David Weil, Boston University, and Min Woong Ji, Boston Univer-
sity—Does Ownership Structure Influence Regulatory Behavior?—The 
Impact of Franchisee Free-Riding on Labor Standards Compliance

Alex Edmans, University of Pennsylvania—Does the Stock Market 
Fully Value Intangibles? Employee Satisfaction and Equity Prices

Peter J. Kuhn, University of California-Santa Barbara, and Kailing 
Shen, Xiamen University—Explicit Discrimination in Hiring:  Evidence 
from a Chinese Internet Job Board

Shamena Anwar, Carnegie Mellon University, and Hanming Fang, 
Duke University—Testing for Racial Prejudice in Health Care: The Case of 
Bouncebacks in the Emergency Department

Illoong Kwon, State University of New York-Albany, and Eva M. 
Meyersson Milgrom, Stanford University—Working for Female 
Managers: Gender Hierarchy in the Workplace

10:15 am  Atlanta Marriott Marquis—International C
AEA

Long Run Risks and Asset Markets (G1)
Presiding: Stanley Zin, Carnegie Mellon University

Ravi Bansal, Duke University, Dana Kiku, University of Pennsylva-
nia, and Amir Yaron, University of Pennsylvania—Long-Run Risks, the 
Macroeconomy and Asset Prices

Harjoat Bhamra, University of British Columbia, Lars-Alexan-
der Kuehn, Carnegie Mellon University, and Ilya Strebulaev, 
Stanford University—Long-Run Risks, Credit Markets, and Financial 
Structure

Ralph Koijen, University of Chicago, Hanno Lustig, University of 
California-Los Angeles, Stijn Van Nieuwerburgh, New York Uni-
versity, and Adrien Verdelhan, Boston University—Long-Run Risk, 
the Wealth-Consumption Ratio, and the Temporal Pricing of Risk

Anh Le, University of North Carolina-Chapel Hill, and Kenneth Sin-
gleton, Stanford University—An Affine Term Structure Model with 
Long-Run Risks

Discussants: Lars Lochstoer, Columbia University

Lukas Schmid, Duke University

George Tauchen, Duke University

Ivan Shaliastovich, University of Pennsylvania

TUE
10:15
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10:15 am  Atlanta Marriott Marquis—A703
AEA

Oil, Financial Markets and the Macroeconomy (E3)
Presiding: Nathan Balke, Southern Methodist University

Lutz Kilian, University of Michigan & CEPR—The Oil Market Crash of 
2008—Causes and Implications for the U.S. Economy

John D. Burger, Loyola College-Maryland & Katolieke Universiteit 
Leuven, Alessandro Rebucci, Inter-American Development Bank, 
Francis E. Warnock, University of Virginia & NBER, and Veronica 
Cacdac Warnock, University of Virginia—External Capital Structures 
for Managing Oil Price Volatility

Robin L. Lumsdaine, American University—The Relationship Between 
Oil and Breakeven Inflation Rates

Bahattin Buyuksahin, U.S. CFTC, and Michel A. Robe, Ameri-
can University & CFTC—Commodity Traders’ Positions and Crude Oil 
Prices: Evidence from the Recent Boom-Bust Cycle

Discussants: Ana Maria Herrera, Wayne State University

Gian Maria Milesi-Ferretti, International Monetary Fund & CEPR

Jonathan Wright, Johns Hopkins University

Hendrik Bessembinder, University of Utah

10:15 am  Atlanta Marriott Marquis—A707
AEA

Performance in Academia (A1)
Presiding: Amelie F. Constant, DIW DC & George Washington University

Steven W. Hemelt, University of Maryland, and Dave E. Mar-
cotte, University of Maryland—Rising Tuition and Enrollment in Public 
Higher Education

Amanda H. Goodall, University of Warwick—Highly Cited Leaders 
and the Performance of Research Universities

Andrew J. Oswald, University of Warwick—World-Leading Research 
and its Measurement

Ana Rute Cardoso, IAE Barcelona, CSIC, Paulo Guimaraes, 
University of South Carolina, and Klaus F. Zimmermann, IZA, Bonn 
University & DIW Berlin—Comparing the Early Research Performance of 
PhD Graduates in Labor Economics in Europe and the USA
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Lex Borghans, Maastricht University, and Frank Coervers, 
Maastricht University—The Americanization of European Education and 
Research

Discussants: Hilmar Schneider, IZA

Klaus F. Zimmermann, IZA, Bonn University & DIW Berlin

Martin Kahanec, IZA

Julie L. Hotchkiss, Federal Reserve Bank-Atlanta

Ana Rute Cardoso, IAE Barcelona, CSIC

10:15 am  Atlanta Marriott Marquis—A705
AEA

Short-term Debt and Financial Crises (G2)
Presiding: Viral V. Acharya, New York University

Markus Brunnermeier, Princeton University, and Martin 
Oehmke, Columbia University—The Maturity Rat Race

Viral V. Acharya, New York University, Douglas Gale, New 
York University, and Tanju Yorulmazer, Federal Reserve Bank-New 
York—Rollover Risk and Market Freezes

Zhiguo He, University of Chicago, and Wei Xiong, Princeton Univer-
sity—Dynamic Bank Runs

Discussants: Itay Goldstein, University of Pennsylvania

Arvind Krishnamurthy, Northwestern University

Guido Lorenzoni, Massachusetts Institute of Technology

10:15 am  Atlanta Marriott Marquis—M302
AEA

The Causes and Consequences of Indoor Air Pollution: Insights from 
3 Field Experiments (O1)
Presiding: A. Mushfiq Mobarak, Yale University

Grant Miller, Stanford University, A. Mushfiq Mobarak, Yale 
University, and Bangladesh Rural Advancement Commit-
tee, BRAC, www.brac.net—Marketing Stoves: A Randomized Interven-
tion Study in Bangladesh

Esther Duflo, Massachusetts Institute of Technology, Michael 
Greenstone, Massachusetts Institute of Technology, and Rema 

TUE
10:15
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Hanna, Harvard University—The Effect of Improved Cooking Stoves on 
Health

David I. Levine, University of California-Berkeley, Theresa Bel-
tramo, University of Venice—Improved Stoves: Impacts on Health, Fuel 
Use and Technology Adoption

Discussants: Benjamin Olken, Massachusetts Institute of Technology

Mark Rosenzweig, Yale University

Pascaline Dupas, University of California-Los Angeles

10:15 am  Atlanta Marriott Marquis—Atrium Ballroom B
AEA

Why Did Economists Not Predict the Crisis? (E3)
Presiding: Dani Rodrik, Harvard University

Paul Krugman, Princeton University

Raghuram G. Rajan, University of Chicago

Thomas J. Sargent, New York University & Stanford University

Robert J. Shiller, Yale University

10:15 am  Hilton Atlanta—Grand Salon B
AEA/ES

In Memory of Sir Clive W.J. Granger—Retrospective and Directions 
for Future Research
Presiding:  Norman Swanson, Rutgers University

Robert Engle, New York University

James Stock, Harvard University

Hal White, University of California-San Diego

10:15 am  Hilton Atlanta—Room 211
AERE

Valuation Methods (Q5)
Presiding: Richard Carson, University of California-San Diego
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Yohei Mitani, University of Colorado-Boulder, and Nicholas E. 
Flores, University of Colorado-Boulder—Public Goods Referenda with-
out Perfectly Correlated Prices and Quantities

Kevin Egan, University of Toledo—Comparing Welfare Values from Re-
vealed Preferences and Stated Preference Methods: Investigating the Role of 
Time and the Identification of Individual Discount Rates

Subhra Bhattacharjee, Iowa State University, Catherine L. 
Kling, Iowa State University, and Joseph A. Herriges, Iowa State 
University—Modeling Recreation Demand with Panel Data: A Comparative 
Study of Welfare Estimates Using Discrete Choice and Kuhn-Tucker Models

Sonia Akter, Australian National University, and Jeff Bennett, 
Australian National University—Empirical Testing of an Extended 
Non-Expected Utility Model: An Application to Climate Change Mitigation 
in Australia

Discussants: Laura Taylor, North Carolina State University

D. Matthew Massey, EPA National Center for Environmental 
Economics

Roger von Haefen, North Carolina State University

Trudy Ann Cameron, University of Oregon

10:15 am  Hilton Atlanta—Grand Ballroom B
AFA

Corporate Structure and Markets (G3)
Presiding: Daniel Wolfenzon, Columbia University

Avner Kalay, Tel Aviv University, and Shagun Pant, University of 
Utah—One Share-One Vote is Unenforceable and Sub-Optimal

Francois Degeorge, Universita della Svizzera Italiana, Francois 
Derrien, HEC-Paris, and Kent L. Womack, Dartmouth College—
Auctioned IPOs: The U.S. Evidence

Mark R. Huson, University of Alberta, Paul H. Malatesta, Univer-
sity of Washington, and Robert Parrino, University of Texas-Austin—
The Decline in the Cost of Private Placements

Discussants: Samuel Lee, New York University

Ann Sherman, DePaul University

Gordon Phillips, University of Maryland

TUE
10:15
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10:15 am  Hilton Atlanta—Grand Ballroom A
AFA

Law and Finance (G1)
Presiding: Sankar De, Indian School of Business

Ashwini K. Agrawal, New York University—The Impact of Investor 
Protection Law on Investment and Financing Policy: Evidence from the Blue 
Sky Laws

Dilip Mookherjee, Boston University, Sujata Visaria, Boston 
University, and Ulf von Lilienfeld-Toal, Stockholm School of 
Economics—The Distributive Impact of Reforms in Credit Enforcement: 
Evidence from Indian Debt Recovery Tribunals

Paul K. Chaney, Vanderbilt University, Mara Faccio, Purdue Uni-
versity, and David C. Parsley, Vanderbilt University—The Quality of 
Accounting Information in Politically Connected Firms

Discussants: Simon Johnson, Massachusetts Institute of Technology

Esther Duflo, Massachusetts Institute of Technology

Raymond Fisman, Columbia University

10:15 am  Hilton Atlanta—Grand Salon E
AFA

Lessons from the Subprime Mortgage Crisis (G2)
Presiding: João Cocco, London Business School

Amiyatosh K. Purnanandam, University of Michigan-Ann Arbor—
Originate-to-Distribute Model and the Sub-Prime Mortgage Crisis

Sumit Agarwal, Federal Reserve Banks, Gene Amromin, Federal 
Reserve Banks, Itzhak Ben-David, Ohio State University, Soupha-
la Chomsisengphet, Government of the United States of America, and 
Douglas D. Evanoff, Federal Reserve Banks—Do Financial Counsel-
ing Mandates Improve Mortgage Choice and Performance? Evidence from 
a Legislative Experiment

Tomasz Piskorski, Columbia University, Amit Seru, University of 
Chicago, and Vikrant Vig, London Business School—Securitization 
and Distressed Loan Renegotiation: Evidence from the Subprime Mortgage 
Crisis

Discussants: Otto van Hemert, New York University

Olivia Mitchell, University of Pennsylvania
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Philip Strahan, Boston College

10:15 am  Hilton Atlanta—Grand Salon A
AFA

Mutual Funds and Hedge Funds: Incentives, Contracts and Behavior 
(G2)
Presiding: Jonathan Berk, University of California-Berkeley

Jie He, Boston College—Information Production, Retail Investors, and 
Delegated Portfolio Management

Ankur Pareek, Yale University—Information Networks: Implications 
for Mutual Fund Trading Behavior and Stock Returns

Prachi Deuskar, University of Illinois-Urbana-Champaign, Joshua 
Matthew Pollet, Michigan State University, Zhi Jay Wang, Uni-
versity of Illinois-Urbana-Champaign, and Lu Zheng, University of 
California-Irvine—The Good, the Bad or the Expensive? Which Mutual 
Fund Managers Join Hedge Funds?

Bin Wei, City University of New York—Explicit and Implicit Incentives in 
Delegated Portfolio Management

Discussants: Joel Vanden, Pennsylvania State University

Johan Walden, University of California-Berkeley

Christopher Malloy, Harvard University

Jacob Sagi, Vanderbilt University

10:15 am  Hilton Atlanta—Grand Ballroom D
AFA

Organization Structure and Corporate Governance (G3)
Presiding: Alon Brav, Duke University

Martijn Cremers, Yale University, Rocco R. Huang, Federal Re-
serve Banks, and Zacharias Sautner, University of Amsterdam—
Understanding Internal Capital Markets and Corporate Politics

Anzhela Knyazeva, University of Rochester, Diana Knyazeva, 
University of Rochester, and Charu G. Raheja, Wake Forest Universi-
ty—Benefits of Focus vs. Heterogeneity: An Analysis of Corporate Boards

TUE
10:15
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Christa H.S. Bouwman, Massachusetts Institute of Technology and 
Case Western Reserve University—Corporate Governance Contagion 
Through Overlapping Directors

Kose John, New York University, and Dalida Kadyrzhanova, 
University of Maryland—Does Board Classification Matter? Evidence of 
Spillover Effects in the Market for Corporate Control

Discussants: David Robinson, Duke University

Yaniv Grinstein, Cornell University

Michael Roberts, University of Pennsylvania

Richmond Mathews, Duke University

10:15 am  Hilton Atlanta—Grand Ballroom C
AFA

Short Sales and Insiders (G1)
Presiding: Karl Diether, Ohio State University

Jin Xu, Purdue University—Compensating Executives by Insider Trading? 
International Evidence

Adam V. Reed, University of North Carolina-Chapel Hill, Jacob R. 
Thornock, University of North Carolina-Chapel Hill, and Adam C. 
Kolasinski, University of Washington—Prohibitions Versus Constraints: 
The 2008 Short Sales Regulations

Ekkehart Boehmer, University of Oregon, Charles M. Jones, 
Columbia University, and Xiaoyan Zhang, Cornell University—Shack-
ling Short Sellers: The 2008 Shorting Ban

Discussants: Darren Roulstone, Ohio State University

Ingrid Werner, Ohio State University

David Musto, University of Pennsylvania

10:15 am  Hilton Atlanta—Room 205
AFEE

Government and Market Relationships (H1)
Presiding: Erik E. Guzik, University of Science and Arts of Oklahoma

F. Gregory Hayden, University of Nebraska-Lincoln, Carol 
Dawn Peterson, U.S. Government Accountability Office, Edwin B. 
Booth, United States Government Accountability Office, and Elliot 
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Campbell, University of Nebraska-Lincoln—The Relationship Between 
Defense Contracts and the Integrated Power Blocs Among Contractors to the 
U.S. Department of Defense

Daniel A. Underwood, Peninsula College, Dan Axelsen, Price-
WaterhouseCoopers, and Dan Friesner, North Dakota State Universi-
ty—An Analysis of Employment and Wage Outcomes for Women Under 
TANF

Daphne T. Greenwood, University of Colorado-Colorado Springs, 
and Richard P. F. Holt, Southern Oregon University—Growth and In-
equality: When “Trickle Down” Becomes Negative

Feridun Yilmaz, Uludag University, and Tamer Cetin, Zongul-
dak Karaelmas University—Transition to the Regulatory State in Turkey: 
Lessons from Energy

Frederic B. Jennings, Jr., Center for Ecological Economic and Ethical 
Education—The Design of Free-Market Economies in a Post-Neoclassical 
World

10:15 am  Hilton Atlanta—Room 204
AREUEA

Dynamic Issues in Real Estate Markets (G1)
Presiding: Lu Han, University of Toronto

John Clapp, University of Connecticut, Katsiaryna Salavei, Fair-
field University, and Siu Kei Wong, University of Hong Kong—Empiri-
cal Estimation of the Option Premium for Residential Redevelopment

Andrea Heuson, University of Miami—The Impact of the Taxpayer 
Relief Act of 1997 on Housing Turnover in the U.S. Single Family Residen-
tial Market

Jeffrey D. Fisher, Indiana University, Dean Gatzlaff, Florida 
State University, David Geltner, Massachusetts Institute of Technology, 
and Donald Haurin, Ohio State University—Housing Market Demand 
and Supply Indices: Estimating and Examining Their Movements

Victor Dorofeenko, Institute of Advanced Studies, Gabriel S. 
Lee, University of Regensburg, and Kevin D. Salyer, University of 
California-Davis—Agency Costs, Housing Production and Business Cycles

Discussants: David Frame, Baruch College-CUNY

Christopher Cunningham, Federal Reserve Bank-Atlanta

Geng Li, Federal Reserve Board

Alejandro Badel, Federal Reserve Bank-St. Louis

TUE
10:15
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10:15 am  Hilton Atlanta—Room 203
AREUEA

Subprime Issues (R3)
Presiding: Brent C. Smith, Virginia Commonwealth University

Marsha Courchane, CRA International, Inc., Tsur Somerville, 
University of British Columbia, Cynthia Holmes, York University, 
and Judith Clarke, University of Victoria—A Comparison of U.S. and 
Canadian Housing Markets during the Subprime Crisis

Liang Peng, University of Colorado-Boulder, William N. 
Goetzmann, Yale School of Management, and Jacqueline Yen, 
Yale School of Management—The Subprime Crisis and House Price 
Appreciation

Yan Y. Lee, Federal Deposit Insurance Corporation, and Ryan Good-
stein, Federal Deposit Insurance Corporation—Do Foreclosures Increase 
Crime?

John Harding, University of Connecticut, Eric Rosenblatt, and 
Vincent Yao, Fannie Mae—Foreclosure Discounts and Distressed 
Borrowers

Discussants: James Follain, James R. Follain, LLC

Yan Chang, Freddie Mac

Stuart Gabriel, University of California-Los Angeles

John Rust, University of Maryland

10:15 am  Hilton Atlanta—Room 214
ASE

Public Policy: The Role of Government in Achieving Well-Being (I3)
Presiding: Deborah M. Figart, Richard Stockton College-New Jersey

Spencer J. Pack, Connecticut College—Government, Public Policy, and 
Social Change: Canonical Insights from Aristotle, Smith, and Marx

Suhyun Jung, University of Minnesota, Seong-Hoon Cho, Univer-
sity of Tennessee-Knoxville, and Roland K. Roberts, University of 
Tennessee-Knoxville—Investigating the Efficiency of Government Expen-
diture on Poverty Reduction

Ellen Mutari, Richard Stockton College-New Jersey—Minimum Wage 
Laws and the Good Society
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Rojhat B. Avsar, University of Utah—On the “Post-Partisan” Rhetoric 
of Social Security

Wilfred Dolfsma, University of Groningen—Government Failure - 4 
Types

Discussants: John B. Davis, University of Amsterdam and Marquette University

Jonathan Wight, University of Richmond

John F. Henry, University of Missouri-Kansas City

10:15 am  Hilton Atlanta—Room 407
ES

Dynamic Political Economy (H1)
Presiding: Marco Battaglini, Princeton University

Manuel Amador, Stanford University, and Mark Aguiar, Roches-
ter University—Growth in the Shadow of Expropriation

Daron Acemoglu, Massachusetts Institute of Technology, Michael 
Golosov, Massachusetts Institute of Technology, and Aleh Tsyvin-
ski, Yale University—Power Fluctuations and Political Economy

Christopher Sleet, Carnegie Mellon University, and Laurence 
Ales, Carnegie Mellon University—On the Value of Policy Commitment

Marco Battaglini, Princeton University, and Stephen Coate, 
Cornell University—Fiscal Policy over the Real Business Cycle: A Positive 
Theory

10:15 am  Hilton Atlanta—Room 403
ES

Financial Econometrics (G1)
Presiding: Scott Joslin, Massachusetts Institute of Technology

Thijs van der Heijden, Tilburg University, Eric Renault, Uni-
versity of North Carolina, and Bas J.M. Werker, Tilburg University—A 
Structural Autoregressive Conditional Duration Model

Jose Olmo, City University London, and Jesus Gonzalo, Universi-
dad Carlos III de Madrid—Testing Downside Risk Efficiency Under Market 
Distress

TUE
10:15
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Lynda Khalaf, Carleton University, and Huntley Schaller, 
Princeton University and Carleton University—Estimating and Testing 
Cross-Sectional Asset Pricing Models: A Robust IV Econometric Technique

Scott Joslin, Massachusetts Institute of Technology, and Hui Chen, 
Massachusetts Institute of Technology—Generalized Transform Analysis of 
Affine Processes And Asset Pricing Applications

Discussants: Rossen Valkanov, University of California-San Diego

Jules van Binsbergen, Stanford University

Frank De Jong, Tilburg University

Xavier Gabaix, New York University

10:15 am  Hilton Atlanta—Room 401
ES

Income Taxation and Reported Incomes (H2)
Presiding: Wojciech Kopczuk, Columbia University

Anil Kumar, Federal Reserve Bank-Dallas, Soren Blomquist, 
Uppsala University, and Che-Yuan Liang, Uppsala University—Esti-
mation of Taxable Income Elasticity in a Nonlinear Budget Set Framework

John N. Friedman, University of California-Berkeley, Raj Chetty, 
University of California-Berkeley, Anders Frederiksen, Aarhus 
University, Tore Olsen, Stanford University, and Luigi Pistaferri, 
Stanford University—Adjustment Costs as a Reconciliation of Micro and 
Macro Labor Supply Elasticities: Evidence from Denmark

Henrik Jacobsen Kleven, London School of Economics, and 
Esben Anton Schultz, Copenhagen Business School—Estimating 
Reported Income Responses using Danish Tax Reforms

Wojciech Kopczuk, Columbia University—Polish Business Flat Tax 
and Its Effect on Reported Incomes

Discussants: Alexander Gelber, NBER

Erzo F. P. Luttmer, Harvard University

William Gentry, Williams College

Yuriy Gorodnichenko, University of California-Berkeley

ASSA_Program.indb   268 11/17/09   7:47 AM



269

Tuesday • January 5

10:15 am  Hilton Atlanta—Room 405
ES

Land Use, Transport Costs and Spatial Development (R1)
Presiding: Esteban Rossi-Hansberg, Princeton University

Frederic Robert-Nicoud, Universite de Geneve, CEPR, and Chris-
tian Hilber, London School of Economics—On the Origins of Land Use 
Regulations

Matthew Turner, University of Toronto, and Gilles Duranton, 
University of Toronto—The Fundamental Law of Highway Congestion: 
Evidence from the US

Kunal Dasgupta, Princeton University—Learning, Knowledge Diffu-
sion and the Gains from Globalization

Esteban Rossi-Hansberg, Princeton University, and Klaus 
Desmet, Universidad Carlos III—Spatial Development

Discussants: William Strange, University of Toronto

Klaus Desmet, Universidad Carlos III

Stephen Redding, London School of Economics

Satyajit Chatterjee, Federal Reserve Bank-Philadelphia

10:15 am  Hilton Atlanta—Room 406
ES

On Sorting and Hedonic Models (J3)
Presiding: James Heckman, University of Chicago

Arnaud Dupuy, Maastricht University—Sorting on Skills and Prefer-
ences: Tinbergen Meets Sattinger

Lars Nesheim, University College London, Pierre-Andre Chiap-
pori, Columbia University, and Robert McCann, University of To-
ronto—Hedonic Price Equilibria, Stable Matching, and Optimal Transport: 
Equivalence, Topology, and Uniqueness

Jan Eeckhout, University of Pennsylvania and Universidad Pompeu 
Fabra, and Philipp Kircher, University of Pennsylvania—Identifying 
Sorting - In Theory

Finn Christensen, Towson University—Residential Segregation and 
Black-White Intermarriage

Discussants: Jeremy T. Fox, University of Chicago

TUE
10:15
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Alfred Galichon, Ecole Polytechnique

Jeremy Lise, University College London

Lars Nesheim, University College London

10:15 am  Hilton Atlanta—Room 402
ES

Topics in Optimization and Equilibrium (D5)
Presiding: John Geanakoplos, Yale University

Zhigang Feng, University of Miami and University of Zurich, Jianjun 
Miao, Boston University, Adrian Peralta-Alva, Federal Reserve 
Bank-Saint Louis, and Manuel Santos, University of Miami—Numer-
ical Simulation of Nonoptimal Dynamic Equilibrium Models

Luis H. B. Braido, Getulio Vargas Foundation—Ergodic Markov Equi-
librium with Incomplete Markets and Debt Constraints that Never Bind

Hiroki Watanabe, Washington University-St. Louis, and Marcus 
Berliant, Washington University-St. Louis—Explaining the Size Distri-
bution of Cities: X-treme Economies

Antoine Loeper, Northwestern University, and Paul Milgrom, 
Stanford University—Envelope Theorems for Arbitrary Parametrized 
Choice Sets

10:15 am  Atlanta Marriott Marquis—M102
INEM

Methodological Implications of the Current Financial Crisis: Rational 
Expectations, Mechanism Design, and Moral Hazard (B5)
Presiding: Kevin Hoover, Duke University

Don Ross, University of Cape Town and University of Alabama-Birming-
ham—Why the 2007–08 Financial Crisis Isn’t a Supportive Episode for 
Paradigm Shifters in Economics

Stan du Plessis, University of Stellenbosch—Methodological Implica-
tions for Models in Monetary Policy

David Colander, Middlebury College—Does the Economics Profes-
sion Bear Any Responsibility for the Financial Crisis?
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10:15 am  Hyatt Regency—Greenbriar
LERA

Empirical Studies of Retirement Plans: Implications for Workers, 
Firms and Public Policy
Presiding: Stephen A. Woodbury, Michigan State University

Gopi Shah Goda, Stanford University, and Colleen F. Manches-
ter, University of Minnesota—Incorporating Employee Heterogeneity into 
Default Options for Retirement Plan Selection

Kandice A. Kapinos, University of Michigan—Changes in Firm Pen-
sion Policy: The Case of Cash Balance Plan Conversions

Kristine Brown, University of Illinois at Urbana-Champaign, and Ron 
Laschever, University of Illinois at Urbana-Champaign—When They’re 
Sixty-Four: Peer Effects and the Timing of Retirement

Robert M. Costrell, University of Arkansas, and Joseph B. 
McGee, University of Arkansas—Teacher Pension Incentives, Retirement 
Behavior, and Potential for Reform in Arkansas

Discussant: Dale Belman, Michigan State University

10:15 am  Hyatt Regency—Dunwoody
LERA

NFL Labor-Management Relations: Atlanta Perspectives (J5)
Presiding: Philip LaPorte, Georgia State University

Ben Utt, Investco Investments, former NFL player representative

Bill Curry, former Head Football Coach, Georgia State University

Rich McKay, Jr., President, Atlanta Falcons

Rich Lauren, Senior Attorney, National Labor Relations Board

10:15 am  Hyatt Regency—Baker
LERA

The Current Economic Crisis: Can Industrial Relations Contribute to 
the Reform Process? (J5)
Presiding: Anil Verma, University of Toronto

John W. Budd, University of Minnesota

Arindrajit Dube, University of Massachusetts-Amherst

TUE
10:15
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Rafael Gomez, University of Toronto

10:15 am  Hilton Atlanta—Room 213
NEA

Current Issues in African Economies: Global Financial Crisis, Trade, 
Development, Inequality, and Growth (O0)
Presiding: Greg Price, Morehouse College

Akpan Hogan Ekpo, University of Uyo & Foundation for Economic 
Research and Training—Nigeria - The Global Economic Crisis and Macro-
economic Management is Selected SSA Countries

John C. Anyanwu, African Development Bank—Tunis - Global Fi-
nancial Crisis and Income Inequality in Africa: The Role of International 
Remittances

Juliet Elu, Spelman College—Gender Inequality & Property Rights in 
Sub-Saharan Africa

Ruth Uwaifo Oyelere, Georgia Institute of Technology—Within and 
Between Gender Disparities in Income and Education Benefits from Democ-
racy in Nigeria

Romie Tribble, Spelman College—Does Openness Explain Changes in 
Income Inequality in Africa and Asia? A Cross-Sectional Examination for 
Sub-Saharan Africa and East Asia

Discussants: Sylvain Boko, Wake Forest University

Willie Belton, Georgia Institute of Technology

Maury Granger, Jackson State University

10:15 am  Atlanta Marriott Marquis—M103
SED

Unconventional Policies in Times of Crisis (E5)
Presiding: Ricardo Reis, Columbia University

Narayana KOCHERLAKOTA, University of Minnesota—Assessing 
Resolutions of the Banking Crisis

Gauti EGGERTSSON, Federal Reserve Bank of New York—Can Tax 
Cuts Deepen the Recession?
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Ricardo CABALLERO, Massachusetts Institute of Technology, and 
Pablo KURLAT, Massachusetts Institute of Technology—Public-Private 
Partnerships for Liquidity Provision

Ricardo Reis, Columbia University—The Unconventional U.S. Mon-
etary Policy of 2008–09

10:15 am  Hilton Atlanta—Room 409
URPE/IAFFE

Making the Links: Feminist Analysis, Financial Instability, Social 
Provisioning and Development (B5)
Presiding: Yana van der Meulen Rodgers, Rutgers University

Zdravka Todorova, Wright State University—Minskyan and Femi-
nist Analysis of Financial Instability and Social Provisioning

Gatma Gul Unal, Bard College-Simon’s Rock, and Sevinc Rende, 
Isik University-Istanbul, Turkey—The Impact of Volatility in Capital Flight 
and Financial Crisis on Women’s Employment in Turkey: A Gender and 
Class Analysis

Janet Spitz, The College of St. Rose—Social Provisioning in a Glo-
balized Business Economy: Contrasting Values of Women Academics in 
Australia and the U.S.

Melda Yaman Ozturk, Ondokuz Mayis University-Turkey—The 
Global Crisis and Women in Turkey: A Study on Late Development and 
Patriarchy

Discussants: Yana van der Meulen Rodgers, Rutgers University

Farida Khan, University of Wisconsin-Parkside

1:00 pm  Hilton Atlanta—Room 212
ACES

Efficiency and Market Structure (P5)
Presiding: Jim Cobbe, Florida State University

Saioa Arando, Mondragon Unibertsitatea, Monica Gago, Mon-
dragon Unibertsitatea, Derek C. Jones, Hamilton College, and Takao 
Kato, Colgate University—The Mondragon Cooperatives: An Initial 
Assessment Using New Data

TUE
10:15
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Fathi Fakhfakh, Paris II University, Virginie Perotin, Leeds 
University, and Monica Gago, Mondragon University—Productivity, 
Capital and Labor in Labor-Managed and Conventional Firms

Masami Imai, Wesleyan University, and Seitaro Takarabe, Wes-
leyan University—Bank Integration and Local Credit Cycle: Evidence from 
Japan

Alexei Karas, Roosevelt Academy, William Pyle, Middlebury Col-
lege, and Koen Schoors, Ghent University—Deposit Insurance and 
Market Discipline in Times of Crisis: Evidence from a Natural Experiment 
in Russia

Discussants: Doug Kruse, Rutgers University

Dietrich Earnhart, University of Kansas

Takeo Hoshi, University of California-San Diego

Luc Laeven, International Monetary Fund

1:00 pm  Atlanta Marriott Marquis—Marquis Ballroom - Salon D
AEA

Behavioral Economics and Public Policy (D6)
Presiding: William Congdon, The Brookings Institution

Jeffrey Kling, Congressional Budget Office—Behavioral Public 
Finance

Sendhil Mullainathan, Harvard University—Behavioral Econom-
ics and the Regulation of Consumer Finance

Lawrence Katz, Harvard University—Labor Market Policies and Be-
havioral Economics

Discussants: Raj Chetty, Harvard University

Xavier Gabaix, New York University

Kathryn Shaw, Stanford University

1:00 pm  Atlanta Marriott Marquis—L402
AEA

Development 2 (O1)
Presiding: Ruth Uwaifo, Georgia Institute of Technology
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TUE
1:00

Douglas Gollin, Williams College, and Christian Zimmer-
mann, University of Connecticut—Malaria Policy: Alternative Prevention 
and Eradication Strategies in a Dynamic Model

Seiro Ito, Institute of Developing Economies, and Hisaki Kono, Insti-
tute of Developing Economies—Why Is the Take-up of Microinsurance So 
Low? Evidence from a Health Insurance Scheme in India

Christopher B. Barrett, Cornell University, Felix Naschold, 
Cornell University, and Jacqueline Vanderpuye-Orgle, Cornell 
University—Social Visibility, Risk and Welfare Dynamics in Rural Ghana

Jeffrey D. Peterson, United States Military Academy, and Roz-
lyn C. Engel, United States Military Academy—Development Lessons 
Learned (the Hard Way): The U.S. Military’s Recent Experience with Post-
Conflict Economic Stabilization

Ilia Rainer, George Mason University, and Raphael Franck, Bar 
Ilan University—Does the Leader’s Ethnicity Matter? Ethnic Favoritism, 
Education and Health in Sub-Saharan Africa

Javier A. Birchenall, University of California-Santa Barbara—
Africa’s Past Economic Development and Its Determinants

1:00 pm  Atlanta Marriott Marquis—Marquis Ballroom - Salon C
AEA

Economic Incentives to Promote Health in the Developing World (I1)
Presiding: Paul J. Gertler, University of California-Berkeley

Rebecca L. Thornton, University of Michigan, and Hans-Peter 
Kohler, University of Pennsylvania—Financial Incentives and HIV Pre-
vention: a Field Experiment in Rural Malawi

Damien De Walque, World Bank, William H. Dow, University of 
California-Berkeley, Rose Nathan, Ifakara Health Institute, and Carol 
Medlin, Bill & Melinda Gates Foundation—Evaluating Conditional Cash 
Transfers to Prevent HIV and Other Sexually Transmitted Infections (STIs) 
in Tanzania

Sergio Bautista-Arredondo, National Institute of Public Health-
Mexico, Damien De Walque, World Bank, Jeanine Condo, Rwan-
dan School of Public Health, Paul Gertler, University of California-
Berkeley, and Stefano M. Bertozzi, National Institute of Public 
Health-Mexico—Performance-Based Contracting for HIV/AIDS Care and 
Treatment in Rwanda
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Omar Galarraga, National Institute of Public Health & University 
of California-Berkeley, and Paul J. Gertler, University of California-
Berkeley—Conditional Cash and Risk Behaviors: Evidence from Mexico

Discussants: Pascaline Dupas, University of California-Los Angeles

Jane Fortson, Mathematica Policy Research

Taryn L. Dinkelman, Princeton University

Berk Ozler, World Bank

1:00 pm  Atlanta Marriott Marquis—M103
AEA

Economic Systems and Economic Education (P0)
Presiding: Prathibha Joshi, Gordon College

Ararat L. Osipian, Vanderbilt University—Dissertations for Sale: Cor-
ruption in Russia’s Doctoral Education

Ruben Durante, Brown University—Climate Variability, Risk Sharing, 
and the Historical Emergence of Generalized Trust

Peter N. Hess, Davidson College—A More Realistic Aggregate 
Demand-Aggregate Supply Model in Introductory Economics

Steve Trost, Virginia Polytechnic Institute, and Djavad Salehi-
Isfahani, Virginia Polytechnic Institute—Assessing the Effect of Online 
Homework on Exam Performance: A Large Sample Size Experiment

Jan-Emmanuel De Neve, London School of Economics—Does It 
Matter Who Governs? Politics, Institutional Complementarities, and Mac-
roeconomic Performance

Jan-Emmanuel De Neve, London School of Economics—Endoge-
nous Preferences: The Political Consequences of Economic Institutions

1:00 pm  Atlanta Marriott Marquis—Marquis Ballroom - Salon A
AEA

Europe’s Role and Position in the Current Economic Crisis (E2)
Presiding: Klaus F. Zimmermann, IZA, Bonn University & DIW Berlin

David G. Blanchflower, Dartmouth College

Pierre Cahuc, Ecole Polytechnique-Paris

Richard Freeman, Harvard University

Daniel Gros, Centre for European Policy Studies
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1:00 pm  Atlanta Marriott Marquis—International C
AEA

Fluctuations 2 (E3)
Presiding: Peter Ferderer, Macalester College

Fabio Milani, University of California-Irvine—Has Globalization Trans-
formed U.S. Macroeconomic Dynamics?

Nicolas Petrosky-Nadeau, Carnegie Mellon University—Liquidi-
ty, Jobs and the Business Cycle

Mark Vitner, Wells Fargo Securities, LLC, and Azhar Iqbal, Wells 
Fargo Securities, LLC—Forecasting House Prices Bottom: A Bayesian 
FA-VAR Approach

Tao Wu, Federal Reserve Bank-Dallas, and Michele Cavallo, Fed-
eral Reserve Board—Measuring Oil-Price Shocks Using Market-Based 
Information

Jae Won Lee, Rutgers University—Imperfect Risk Sharing, Output-Infla-
tion Tradeoffs and Business Cycles

Shen Guo, Central University of Finance and Economics, and Paul 
Gomme, Concordia University—News Shocks, Expectation Driven Busi-
ness Cycles and Financial Market Frictions

1:00 pm  Atlanta Marriott Marquis—M102
AEA

Growth (O3)
Presiding: Dhongde Shatakshee, Rochester Institute of Technology

Olga Fuentes, Boston University, Simon Gilchrist, Boston Uni-
versity, and Marc Rysman, Boston University—Discrete Adjust Costs 
and Investment Dynamics in Chilean Manufacturing: A Maximum Likeli-
hood Approach

Harry X. Wu, Hong Kong Polytechnic University—Accounting for Chi-
na’s Growth in 1949–2005: China’s Growth Performance Debate Revisited 
with a Newly Constructed Data Set

Stelios Michalopoulos, Tufts University, and Ross Levine, 
Brown University—Financial Innovation and Endogenous Growth

Albert Bravo-Biosca, National Endowment for Science, Technology 
and the Arts—Exploring International Differences in Firm Growth TUE

1:00
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Patrick Gaule, Ecole Polytechnique Federale de Lausanne, and 
Nicolas Maystre, University of Geneva—Getting Cited: Does Open 
Access Help?

Amalavoyal Chari, Cornell University—The Aggregate Productivity 
Effects of Entry and Output Restrictions: An Analysis of License Reform in 
India

1:00 pm  Atlanta Marriott Marquis—M101
AEA

Health (I1)
Presiding: David Howard, Emory University

Climent Quintana-Domeque, Universitat d’Alacant, Mariano 
Bosch, Universitat d’Alacant, and Carlos Bozzoli, DIW Berlin—
Disease in Childhood and Adult Stature: Recent Historical Evidence for 
Spain

Simon Luechinger, Swiss Federal Institute of Technology—Air 
Pollution and Infant Mortality: A Natural Experiment from Power Plant 
Desulfurization

Benjamin Ho, Cornell University, and Elaine Liu, University of Hous-
ton—Does Sorry Work? Apologies in Medical Malpractice: The Impact of 
“I’m Sorry Apology Laws”

Tami Gurley-Calvez, West Virginia University, Adam Pellillo, 
West Virginia University, Paula Fitzgerald Bone, West Virginia 
University, and Michael Walsh, West Virginia University—Medicaid 
Redesign: Personal Responsibility and Health

Andreea Balan-Cohen, Tufts University—Grandparents and Grand-
children: The Causal Impact of Income on Health Behaviors in South Africa

Cristian Pardo, Saint Joseph’s University, and Whitney Schott, 
University of Pennsylvania—Public versus Private: A Dynamic Model of 
Health Insurance Choice
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1:00 pm  Atlanta Marriott Marquis—M104
AEA

Integration and Synchronization: De-coupling or Re-coupling? (F3)
Presiding: Sebnem Kalemli-Ozcan, University of Houston and NBER

Sebnem Kalemli-Ozcan, University of Houston and NBER, Elias 
Papaionnau, Dartmouth College, and Jose Peydro, European Central 
Bank—Financial Integration and Business Cycle Synchronization

Bob Flood, International Monetary Fund, and Andy Rose, University 
of California-Berkeley and NBER—Inflation Targeting and Business Cycle 
Synchronization

AyhaN Kose, International Monetary Fund, Chris Otrok, University 
of Virginia, and Eswar Prasad, Cornell University and NBER—Syn-
chronization of Sectoral Cycles

Domenico Giannone, European Central Bank, Michael Lenza, 
European Central Bank, and Lucrezia Reichlin, London Business 
School—Business Cycle Synchronization and the Euro

Discussants: Jean Imbs, HEC

Marcel Fratzscher, European Central Bank

Linda Tesar, University of Michigan and NBER

Charles Engel, University of Wisconsin and NBER

1:00 pm  Atlanta Marriott Marquis—M106
AEA

Limited Strategic Thinking: Theory, Experiments, and Field Evidence 
(C9)
Presiding: Tore Ellingsen, Stockholm School of Economics

Robert Ostling, Stockholm University, Joseph Tao-yi Wang, 
National Taiwan University, Eileen Chou, Northwestern University, 
and Colin F. Camerer, California Institute of Technology—Strategic 
Thinking and Learning in the Field and Lab: Evidence from Poisson LUPI 
Lottery Games

Tore Ellingsen, Stockholm School of Economics, and Robert 
Ostling, Stockholm University—When Does Communication Improve 
Coordination?

Isabelle Brocas, University of Southern California, Juan Car-
illo, University of Southern California, Stephanie Wang, California 

TUE
1:00
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Institute of Technology, and Colin F. Camerer, California Institute of 
Technology—Mousetracking Studies of Strategic Thinking in Private Infor-
mation Betting Games

Chun-Ting Chen, National Taiwan University, Chen-Ying Huang, 
National Taiwan University, and Joseph Tao-yi Wang, National Taiwan 
University—A Window of Cognition: Eyetracking the Reasoning Process in 
Graphical Beauty Contest Games

Discussants: Chen-Ying Huang, National Taiwan University

Joseph Tao-yi Wang, National Taiwan University

Tore Ellingsen, Stockholm School of Economics

Colin F. Camerer, California Institute of Technology

1:00 pm  Atlanta Marriott Marquis—International B
AEA

Macroeconomics (E1)
Presiding: Grace O, Georgia State University

Chao Wei, George Washington University—A General Equilibrium Mod-
el of Driving, Gasoline Use and Vehicle Fuel Efficiency

Zhe Li, Stony Brook University—A Life-cycle Analysis of Retirement 
Savings and Portfolio Choices: Optimal Asset Allocation and Location with 
Taxable and Tax-Deferred Investment

Zheng Liu, Federal Reserve Bank-San Francisco, Pengfei Wang, 
Hong Kong University of Science and Technology, and Tao Zha, Fed-
eral Reserve Bank-Atlanta—Asset-Price Channels and Macroeconomic 
Fluctuations

Mike Dotsey, Federal Reserve Bank-Philadelphia, Wenli Li, Federal 
Reserve Bank-Phildelphia, and Fang Yang, New York State University-
Albany—Deconstructing Life-cycle Consumption with Home Production

Robert S. Chirinko, University of Illinois-Chicago, and Huntley 
Schaller, Carleton University—Equity Misvaluation and Capital Misal-
location?: A Revealed Preference Approach

Pedro Gomes, London School of Economics—Labour Market Effects of 
Public Sector Employment and Wages
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1:00 pm  Atlanta Marriott Marquis—A701
AEA

Public Finance (H0)
Presiding: Janet Kolhase, University of Houston

Nathan Anderson, University of Illinois-Chicago, and Jane Dokko, 
Federal Reserve Board—Things My Mortgage Broker Never Told Me About 
Homeownership: Escrow, Property Taxes, and Mortgage Delinquency

Joseph C. McMurray, University of Rochester—Information and Vot-
ing: the Wisdom of the Experts versus the Wisdom of the Masses

Zhigang Li, University of Hong Kong, and Han Li, Southwestern Uni-
versity of Economics and Finance—Transport Infrastructure Investment and 
Inventory Reduction: Evidence from Chinese Firms

Jonathan Meer, Texas A&M University—The Habit of Giving

Adam Isen, University of Pennsylvania, and Walter E. Theseira, 
Nanyang Technological University—Am I My Brother’s Firefighter? Social 
Capital, Crowd-Out, and the Private versus Public Provision of Local Public 
Goods

Rupayan Gupta, Roger Williams University—Changing Threat Percep-
tions and Multilateral Participation in International Security

1:00 pm  Atlanta Marriott Marquis—M302
AEA

Structure, Conduct, Performance (L1)
Presiding: Eric Glen Weyl, Harvard Society of Fellows

Dean Lillard, Cornell University, and Andrew Sfekas, Northwest-
ern University—An Offer You Can’t Refuse: Are Cigarette Price Discounts 
Targeted at New Consumers?

David E. Davis, South Dakota State University—Price and Promotion 
Effects of Supermarket Mergers

Richard T. Gretz, Bradley University, and Jannett K. Highfill, 
Bradley University—Killer Applications and Network Effects: The Case of 
the U.S. Home Video Game Industry

Joshua M. Frank, Center for Responsible Lending—The Failure of 
Price Competition in Settings with Marketing Costs: The Case of Credit 
Cards TUE

1:00
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Jessica Calfee Stahl, Federal Reserve Board—Mergers and Sequen-
tial Innovation: Evidence from Patent Citations

Craig A. Depken, II, University of North Carolina-Charlotte, and 
Michael R. Ward, University of Texas-Arlington—The Impact of an 
Online Journal Database on Academic Scholarship: JSTOR and Economics

1:00 pm  Atlanta Marriott Marquis—A702
AEA

The Effects of Student Testing on Classroom Instruction and Student 
Outcomes (I2)
Presiding: Julian Betts, University of California-San Diego

John Tyler, Brown University—Evidence Based Teaching? Using Stu-
dent Test Data to Improve Classroom Instruction

Karthik Muralidharan, University of California-San Diego, and 
Venkatesh Sundararaman, World Bank—The Impact of Diagnos-
tic Feedback to Teachers on Student Learning: Experimental Evidence from 
India

Richard Murnane, Harvard University, John Papay, Harvard 
University, and John Willett, Harvard University—The High-Stakes 
Effects of “Low-Stakes” Testing: How Individual Performance Labeling 
Under No Child Left Behind Affects Students

Julian Betts, University of California-San Diego, Youjin Hahn, 
University of California-San Diego, and Andrew Zau, University of 
California-San Diego—The Effect of Diagnostic Testing in Math on Student 
Outcomes

Discussants: Dan Goldhaber, University of Washington

David Figlio, Northwestern University

1:00 pm  Hilton Atlanta—Room 211
AERE

Pollution Control (Q5)
Presiding: Sarah Stafford, College of William and Mary

Richard Morgenstern, Resources for the Future, William 
Pizer, United States Treasury Department & Resources for the Future, and 
Jhih-Shyan Shih, Resources for the Future—Evaluating Voluntary Cli-
mate Programs in the United States
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Thomas Lyon, University of Michigan, Allen Blackman, Re-
sources for the Future, Nicholas Powers, University of Michigan, and 
Urvashi Narain, World Bank—Does Disclosure Reduce Pollution? 
Evidence from India’s Green Rating Project

Ulrich Wagner, Universidad Carlos III de Madrid & London School 
of Economics, Ralf Martin, London School of Economics, Laure 
de Preux, University of York, and Mirabelle Muuls, Imperial Col-
lege—Climate Change Policies and Management Practices

Takehiro Usui, Soka University—Estimating the Sustainability of Unit-
Based Pricing Using Panel Data

Discussants: Lori Snyder Bennear, Duke University

David Weil, Boston University

Wayne Gray, Clark University

Thomas Kinnaman, Bucknell University

1:00 pm  Hilton Atlanta—Grand Salon E
AFA

Boards of Directors (G3)
Presiding: Holger Mueller, New York University

Joakim Bång, Stockholm School of Economics—Tit-for-Tat 
Compensation

Lauren Cohen, Harvard University, Andrea Frazzini, University 
of Chicago, and Christopher J. Malloy, Harvard University—Hiring 
Cheerleaders: Board Appointments of “Independent” Directors

Cesare Fracassi, University of Texas-Austin, and Geoffrey A. 
Tate, University of California-Los Angeles—External Networking and In-
ternal Firm Governance

Discussants: Philipp Schnabl, New York University

Ulrike Malmendier, University of California-Berkeley

Yael Hochberg, Northwestern University

1:00 pm  Hilton Atlanta—Grand Salon A
AFA

Corporate Finance Theory (G3)
Presiding: Hyun Shin, Princeton University

TUE
1:00
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Kose John, New York University, Vinay B. Nair, University of 
Pennsylvania, and Lemma W. Senbet, University of Maryland—Law, 
Institutions and Taxes: A Perspective on Optimal Regulation

Thomas Philippon, New York University—Financiers Vs. Engineers: 
Should the Financial Sector Be Taxed or Subsidized?

Patrick Bolton, Columbia University, Hui Chen, Massachusetts 
Institute of Technology, and Neng Wang, Columbia University—A 
Unified Theory of Tobin’s Q, Corporate Investment, Financing, and Risk 
Management

Peter Iliev, Pennsylvania State University, and Ivo Welch, Brown 
University—A Model of Operational Slack: The Short-Run, Medium-Run, 
and Long-Run Consequences of Limited Attention

Discussants: Patrick Bolton, Columbia University

Antonio Falato, Government of the United States of America

Dirk Hackbarth, University of Illinois-Urbana-Champaign

Christa Bouwman, Massachusetts Institute of Technology and Case 
Western Reserve University

1:00 pm  Hilton Atlanta—Grand Ballroom D
AFA

Development and Finance (G1)
Presiding: Mariassunta Giannetti, Stockholm School of Economics

Geert Bekaert, Columbia University, Campbell R. Harvey, 
Duke University, and Christian T. Lundblad, University of North 
Carolina-Chapel Hill—Financial Openness and Productivity

Robert B.H. Hauswald, American University, and Valentina 
Giulia Bruno, American University—The Real Effect of Foreign Banks

Todd A. Gormley, University of Pennsylvania, Simon H. Johnson, 
Massachusetts Institute of Technology, and Changyong Rhee, Seoul 
National University—Do Crises Weaken Vested Interests? The Illustrative 
Case of Korean Corporate Bonds

Yongxiang Wang, Columbia University, and Raymond J. Fisman, 
Columbia University—The Impact of Corruption on State Asset Sales - Evi-
dence from China

Discussants: Peter Henry, Stanford University

Todd Gormley, University of Pennsylvania

Vikrant Vig, London Business School
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Mara Faccio, Purdue University

1:00 pm  Hilton Atlanta—Grand Ballroom C
AFA

Dividends and Repurchases (G3)
Presiding: Aydogan Alti, University of Texas-Austin

Massimo Massa, INSEAD, and Alberto Manconi, INSEAD—A 
Servant to Many Masters: Competing Shareholder Preferences and Limits 
to Catering

Leonce Bargeron, University of Pittsburgh, Manoj Kulchania, 
University of Pittsburgh, and Shawn E. Thomas, University of Pitts-
burgh—Accelerated Share Repurchases

Alan V.S. Douglas, University of Waterloo—Incentive Contracts, Pay-
out Policy and Financial Flexibility

Discussants: Yaniv Grinstein, Cornell University

Gustavo Grullon, Rice University

Jonathan Cohn, University of Texas-Austin

1:00 pm  Hilton Atlanta—Grand Ballroom B
AFA

Market Microstructure (G1)
Presiding: Joel Hasbrouck, New York University

Stewart Mayhew, Securities and Exchange Commission (SEC), tim 
McCormick, Securities and Exchange Commission (SEC), and ches-
ter S. Spatt, Carnegie Mellon University—The Information Content of 
Market-on-Close Imbalances, the Specialist and NYSE Equity Prices

Mark J. Ready, University of Wisconsin-Madison—Determinants of 
Volume in Dark Pools

Joseph Kuk, KPMG, Australia, Peter Kien Pham, University of New 
South Wales, and Wai-Man Raymond Liu, Australian National Univer-
sity—Strategic Order Submission and Cancellation in Pre-Opening Periods 
and Its Impact on Price Discovery: The Case of IPO Firms

Discussants: Jos van Bommel, University of Oxford

Charles Jones, Columbia University

Albert (Pete) Kyle, University of Maryland
TUE
1:00
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1:00 pm  Hilton Atlanta—Grand Ballroom A
AFA

Mutual Funds and Hedge Funds-Strategies (G2)
Presiding: K.J. Martijn Cremers, Yale University

Amber Anand, Syracuse University, Paul J. Irvine, University of 
Georgia, Andy Puckett, University of Tennessee, and Kumar Ven-
kataraman, Southern Methodist University—Performance of Institu-
tional Trading Desks: An Analysis of Persistence in Trading Cost

Zheng Sun, University of California, Irvine, Ashley Wang, University 
of California, Irvine, and Lu Zheng, University of California, Irvine—The 
Road Less Traveled: Strategy Distinctiveness and Hedge Fund Performance

Gang Hu, Babson College, R. David McLean, University of Alberta, 
Jeffrey E. Pontiff, Boston College, and Qinghai Wang, Georgia 
Institute of Technology—Do Fund Managers Manipulate Share Prices? 
Evidence from Their Daily Trades

Lukasz Pomorski, University of Toronto—Acting on the Most Valu-
able Information: “Best Idea” Trades of Mutual Fund Managers

Discussants: John Griffin, University of Texas at Austin

Roger Edelen, University of California, Davis

Ron Kaniel, Duke University

Antti Petajisto, Yale University

1:00 pm  Hilton Atlanta—Room 205
AFEE

Markets: Ideas and Ideology
Presiding: Thomas A. Kemp, University of Wisconsin-Eau Claire

John P. Watkins, Westminster College—Neoliberalism, Social Imbal-
ance, and the Current Economic Crisis: A Synthesis of Keynes, Galbraith, 
and Minsky

Robert Dimand, Brock University, and Robert H. Koehn, Brock 
University—Guy Routh’s Heterodox Critique of Economic Methodology

James L. Webb, University of Missouri-Kansas City—Dewey and Capi-
talism and Freedom

John F. Henry, University of Missouri-Kansas City—The Historic Roots 
of the Neoliberal Program
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W. Robert Brazelton, University of Missouri-Kansas City—Ratio-
nality and Neoliberalism: A Basic Assumption Flawed?

1:00 pm  Hilton Atlanta—Room 204
AREUEA

Externalities and Regulation (R5)
Presiding: Daniel P. McMillen, University of Illinois

Matthew A. Turner, University of Toronto, Andrew Haugh-
wout, Federal Reserve Board - New York, and Wilbert van der 
Klaauw, Federal Reserve Board - New York—Land Use Regulation and 
Welfare

Henry J. Munneke, University of Georgia, Barrett A. Slade, 
Brigham Young University, CF Sirmans, Florida State University, and 
Geoffrey K. Turnbull, Georgia State University—Housing Regula-
tion, Externalities, and Residential Property Prices

Stuart Rosenthal, Syracuse University, and Amanda Ross, Syra-
cuse University—Violent Crime, Entrepreneurship, and Vibrant Cities

Marin Geshkov, University of South Florida, and Joseph S. DeSal-
vo, University of South Florida—The Effect of Land-Use Controls on the 
Spatial Size of U.S. Urbanized Areas

Discussants: Christian Redfearn, University of Southern California

Aaron Swoboda, Carleton College

Jaren Pope, Virginia Tech

Douglas Noonan, Georgia Institute of Technology

1:00 pm  Hilton Atlanta—Room 203
AREUEA

Lessons from the Subprime Crisis (G2)
Presiding: Marsha J. Courchane, CRA International, Inc.

Paul Willen, Federal Reserve Bank-Boston, Manuel Adelino, and 
Kristopher Gerardi—Renegotiating Home Mortgages: Evidence 
from the Subprime Crisis

Brent W. Ambrose, Pennsylvania State University, and Richard J. 
Buttimer, Jr., University of North Carolina-Charlotte—The Adjustable 
Balance Mortgage: Reducing the Value of the Put

TUE
1:00
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Anthony Pennington-Cross, Marquette University, Raphael 
Bostic, University of Southern California, Souphala Chomisisen-
gphet, and Susan Wachter, University of Pennsylvania—Mortgage 
Product Substitution and State Anti-Predatory Lending Laws: Better Loans 
and Better Borrowers?

James R. Follain, James R. Follain, LLC—Do We Need a New Stress 
Test for Mortgages? A Black Swan Perspective

Discussants: Amy Crews Cutts, Freddie Mac

Anthony Sanders, George Mason University

Peter Zorn, Freddie Mac

1:00 pm  Hilton Atlanta—Room 402
ES

Econometric Methods for Financial Data (C1)
Presiding: Dennis Philip, City University London

Alfonso Valdesogo Robles, Universite Catholique de Louvain, 
and Andreas Heinen, Universidad Carlos III de Madrid—Asymmetric 
CAPM Dependence for Large Dimensions: The Canonical Vine Autoregres-
sive Copula Model

Yoon-Jin Lee, Indiana University, Yongmiao Hong, Cornell Univer-
sity, and Zhogang Song, Cornell University—Is the Drift of the Interest 
Rate Process Linear? A New Approach and Evidence

Nour Meddahi, Toulouse School of Economics, and Per Mykland, 
University of Chicago—Too Many Jumps

Jianqing Fan, Princeton University, and Ke Yu, Princeton University—
Asset Allocation and Risk Assessment with Gross Exposure Constraints for 
Vast Portfolios

Dennis Philip, City University London—Estimation of Factors for Term 
Structures with Dependence Clusters

Discussants: Dennis Philip, City University London

Xin Huang, University of Oklahoma

Alfonso Valdesogo Robles, Universite Catholique de Louvain

Matthew C. Harding, Stanford University

Brendan K. Beare, University of California-San Diego
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1:00 pm  Hilton Atlanta—Room 401
ES

Labor Markets and Family (J2)
Presiding: Ahu Gemici, New York University

Nezih Guner, Universidad Carlos III de Madrid, Remzi Kaygusuz, 
Sabanci University, and Gustavo Ventura, University of Iowa—Taxa-
tion, Aggregates and the Household

Greg Warren Kaplan, Federal Reserve Bank of Minneapolis and 
University of Pennsylvania—Parental Coresidence and the Business Cycle: 
Implications for Labor Market Fluctuations of Young Workers

Leena Rudanko, Boston University—Aggregate and Idiosyncratic Risk 
in a Frictional Labor Market

Ahu Gemici, New York University, and Steven Laufer, New York 
University—Marriage and Cohabitation

1:00 pm  Hilton Atlanta—Room 403
ES

Mechanism Design (D8)
Presiding: Eiichiro Kazumori, University of Tokyo

David Rahman, University of Minnesota—Dynamic Implementation

Paul Schweinzer, University of Bonn, and Alex Gershkov, Uni-
versity of Bonn—When Queueing is Better Than Push and Shove

Ricardo Serrano-Padial, University of Wisconsin-Madison, and 
Daniel Quint, University of Wisconsin-Madison—Information Acquisi-
tion and Efficient Bargaining

Eiichiro Kazumori, University of Tokyo—A Strategic Theory of 
Markets

1:00 pm  Hilton Atlanta—Room 405
ES

New Development in Panel Data (C3)
Presiding: Xiaohong Chen, Yale University

Lung-fei Lee, Ohio State University—Spatial Panel Models: Fixed 
Effects Versus Random Components

TUE
1:00
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Whitney K. Newey, Massachusetts Institute of Technology—Identifica-
tion and Estimation of Partial Effects in Nonlinear Panel Data Models

James L. Powell, University of California-Berkeley—A Quantile Cor-
related Random Coefficients Panel Data Model

Discussants: Jushan Bai, Columbia University

Elie Tamer, Northwestern University

Shakeeb Khan, Duke University

1:00 pm  Hilton Atlanta—Room 407
ES

Organizations, Innovation and Technology (O3)
Presiding: Erik Brynjolfsson, Massachusetts Institute of Technology

Raffaella Sadun, London School of Economics, Nick Bloom, 
Stanford University, Luis Garicano, London School of Economics, and 
John Van Reenen, London School of Economics—The Distinct Ef-
fects of Information Technology and Communication Technology on Firm 
Organization

Amit Seru, University of Chicago—Do Conglomerates Stifle Innovation?

Fiona Scott Morton, Yale University, Florian Zettelmeyer, 
Northwestern University, Silva Risso, University of California-Riverside, 
and Victor Bennett, University of California-Riverside—The Interac-
tion of Technology, Organization, and Product Market Strategy: The Case of 
Auto Dealerships

Erik Brynjolfsson, Massachusetts Institute of Technology, Andrew 
McAfee, Harvard University, and Feng Zhu, University of Southern 
California—Technology Beats a Full House: The Empirical Relationship 
Between IT Intensity and Performance Heterogeneity

1:00 pm  Hyatt Regency—Dunwoody
LERA

AILR/LERA Best Papers 
Presiding: Bruce Kaufman, Georgia State University

Richard Hurd, Cornell University, and Sara Slinn, York Universi-
ty—The Impact of First Contract Arbitration: Evidence from Canada
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Jing Wang, Saint Mary’s University—Reducing Work-Life Conflict: The 
Role of Participating in Decision Making

Mohammad Ali, Rutgers University—A Global Solution for a Global 
Industry: The Seafarer’s Case

Mark Anner, Pennsylvania State University—The Public Regulation of 
Private Rights: Corporate Responsibility and Freedom of Association

Discussant: David Lewin, University of California-Los Angeles

1:00 pm  Hyatt Regency—Greenbriar
LERA

Refereed Papers I
Presiding: Howard Stanger, Canisius College

J. Ryan Lamare, University of Limerick, Jonathan Lavelle, Uni-
versity of Limerick, Patrick Gunnigle, University of Limerick, and 
Anthony McDonnell, University of Newcastle, Australia—Is Ireland 
the “51st State” for U.S. Multinationals? Determinants of Union Recogni-
tion and Avoidance at MNCs in Ireland

Jack Fiorito, Florida State University, Gregor Gall, University of 
Hertfordshire, and Arthur D. Martinez, Florida State University—
Activism and Willingness to Help in Union Organizing

Jashwini J. Narayan, University of the South Pacific—Labor-Manage-
ment Non-cooperation during Fijian Public Enterprise Reforms

Tom Redman, University of Durham, and Edward Snape, Hong 
Kong Baptist University—Militancy and Moderation in Teachers’ Unions: 
Is There a Fit Between Union Image and Member Attitudes?

Discussants: Mark Stuart, Leeds University

1:00 pm  Hyatt Regency—Baker
LERA

Refereed Papers II
Presiding: Stephen A. Woodbury, Michigan State University

Felice Beth Klein, Cornell University, and Kevin F. Hallock, 
Cornell University—Executive Compensation for Non-Profit and Public 
Organizations TUE

1:00
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Michael H. LeRoy, University of Illinois at Urbana-Champaign—Re-
visiting Debt and Labor—Bailouts for Homeowners: Can the U.S. Compel 
Community Service in Exchange for Debt Relief?

Herve Queneau, City University of New York-Brooklyn College, and 
Amit Sen, Xavier University—Evidence Regarding the Persistence in Gen-
der Unemployment Gaps Across Countries

Jeffrey Waddoups, University of Nevada-Las Vegas—Firm Size and 
Employer Sponsored Training in Australia

Discussants: Denise Pearson, University of Denver

1:00 pm  Hilton Atlanta—Room 409
URPE

Heterodox Community, Departments, Strategies, and Pluralism in a 
Contested Discipline (B5)
Presiding: Jack Reardon, Hamline University

Bruce Cronin, University of Greenwich—The Diffusion of Heterodox 
Economics

Jakob Kapeller, University of Linz—Citation Metrics and Strategic 
Options for Heterodox Economists

Barbara L. Hopkins, Wright State University—The Institutional Barri-
ers to Heterodox Pluralism

Frederic S. Lee, University of Missouri-Kansas City, Therese C. Gri-
jalva, Weber State University, and Clifford Nowell, Weber State 
University—Ranking Economics Departments in a Contested Discipline: 
A Bibliometric Approach to Quality Equality Among Theoretically Distinct 
Sub-Discipline

Discussants: Martha Starr, American University

Carlo D’Ippoliti, Universita degli Studi di Roma La Sapienza
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240
Freixas, Xavier  242
French, Eric  35
Fresard, Laurent  136
Freund, Caroline  30
Frey, Diane F.  146, 248
Friedman, Benjamin  98, 

157, 217
Friedman, Deborah  146
Friedman, Gerald  119, 

152
Friedman, John N.  268
Friedman, Sheldon  49
Friesner, Dan  265
Frisvold, David  124
Fritscher, Andre C. 

Martinez  89
Frydman, Carola  41, 243
Fryer, Roland  57, 131, 

255
Fuchs, Alan  56
Fuchs-Schuendeln, Nicola  

26
Fuchs, William  113
Fuentes, Olga  277
Fuerst, Timothy Stephen  

46
Fu, Fangjian  206
Fugazza, Carolina  209
Fulghieri, Paolo  71, 241
Fungacova, Zuzana  227
Furman, Jeffrey  31
Furtado, Delia  38
Fu, Yuming  171

G
Gabaix, Xavier  59, 61, 

100, 142, 204, 242, 
268, 274

Gabarro, Marc  60

Gabriel, Stuart A.  44, 65, 
170, 266

Gabrisch, Hubert  122
Gaffeo, Edouardo  195
Gago, Monica  273, 274
Gai, Yunwei  63
Gajanan, Shailendra  87, 

208
Galarraga, Omar  276
Galasso, Emanuela  78
Gala, Vito  167
Galbiati, Roberto  79
Galbraith, James K.  81, 

107
Gale, Douglas  111, 259
Gale, William  131
Galiani, Sebastian  123, 

177
Galichon, Alfred  270
Galindo, Arturo  112
Gall, Gregor  291
Gallmeyer, Michael  168
Galor, Oded  154
Gamage, David  181
Gamble, Douglas  115
Gander, James P.  64
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 Distributor of Berg Publishers, I.B.Tauris, Manchester University Press,
 Pluto Press and Zed Books

(888) 330-8477 • Fax: (800) 672-2054 • www.palgrave-usa.com

New from PALGRAVE MACMILLAN

THE NEW 
INTERNATIONAL 
MONEY GAME
Robert Aliber
2009 / 304 pp.
ISBN: 978-0-230-01897-6
$43.00 pb. (C$55.00)

HUMAN DEVELOPMENT 
REPORT 2009
Overcoming Barriers: Human 
Mobility and Development
Edited by the United Nations 
Development Programme 
(UNDP)
2009 / 265 pp.
ISBN: 978-0-230-23904-3
$43.00 pb. (C$55.00)

GLOBAL GIANT
Is China Changing 
the Rules of the Game?
Edited by Eva Paus, Penelope 
B. Prime and Jon Western
2009 / 288 pp.
ISBN: 978-0-230-61589-2
$42.00 pb. (C$54.00)

ECONOMIC 
FREEDOM AND THE 
AMERICAN DREAM
Joseph Shaanan
January 2010 / 256 pp.
ISBN: 978-0-230-61775-9
$55.00 hc. (C$70.00)

PALGRAVE HANDBOOK 
OF ECONOMETRICS: 
VOLUME 2
Applied Econometrics
Edited by Terence C. Mills 
and Kerry Patterson
2009 / 1128 pp.
ISBN: 978-1-4039-1799-7
$180.00 hc. (C$200.00)

ECONOMIC SANCTIONS
Law and Public Policy
Kern Alexander
2009 / 288 pp.
ISBN: 978-0-230-52555-9
$90.00 hc. (C$115.00)

New from

Meet Paul Davidson
Author of The Keynes Solution

Sunday, January 3rd at 10:15 a.m. 
in booths 308A & 310 A

The fi rst 20 visitors to our 
booth receive a free, 

signed copy of the book!

THE KEYNES SOLUTION
The Path to Global 
Economic Prosperity
Paul Davidson
2009 / 208 pp.
ISBN: 978-0-230-61920-3
$22.00 hc. (C$28.00)

$43.00 pb. (C$55.00)$43.00 pb. (C$55.00)

IN PRINT & ONLINE:
THE NEW PALGRAVE 

DICTIONARY OF ECONOMICS
Edited by Steven Durlauf & Lawrence Blume

2008 / 8 Volume Box Set / $2950.00 hc. 
0-333-78676-9 / ISBN-13: 978-0-333-78676-5

Contact OnlineSales@palgrave-usa.com
for a FREE online trial! 

PLURALIST ECONOMICS
Edward Fullbrook
2009 / 256 pp.
ISBN: 978-1-84813-044-9
$38.95 pb. 

THE ECONOMICS 
ANTI-TEXTBOOK
A Critical Thinker’s Guide to 
Microeconomics
Edited by Rod Hill and 
Tony Myatt
May 2010 / 224 pp.
ISBN: 978-1-84277-939-2
$32.95 pb. 
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PaPerbacks & TexTbooks from  
edward elgar Publishing!
stop by booths 112 &114 to see these and other new titles*

TO ORDER, CONTACT: 
Edward Elgar Publishing Inc. 
PO Box 574 
Williston, VT  05495-0575   
USA   
Tel: (800) 390-3149   
Fax: (802) 864-7626   
eep.orders@aidcvt.com

FOR INFORMATION, CONTACT: 
Edward Elgar Publishing Inc. 
William Pratt House, 9 Dewey Ct. 
Northampton, MA  01060-3815  
USA
Tel: (413) 584-5551   
Fax: (413) 584-9933 
elgarinfo@e-elgar.com

*special pricing on display copies at the meeting and  
35% discount on pre-paid orders –  
use discount code ‘assa10’ at www.e-elgar.com

For your free  
catalog email:  

elgarinfo@e-elgar.com

                   special offer on new  
                     books by david colander  
                    for assa attendees!

Educating Economists
The Teagle Discussion  
on Re-evaluating the 
Undergraduate  
Economics Major
Edited by David Colander and 
KimMarie McGoldrick

The Making of a  
European Economist
David Colander

The Economics  
of Innovation
An Introduction
G.M. Peter Swann

Elgar Companion to  
Neo-Schumpeterian  
Economics
Edited by Horst Hanusch and 
Andreas Pyka

Multinational Enterprises 
and the Global Economy, 
Second Edition
John H. Dunning and  
Sarianna M. Lundan

Managing Without Growth
Slower by Design, Not Disaster
Peter A. Victor

Unfunding Terror
The Legal Response to the 
Financing of Global Terrorism
Jimmy Gurulé

Handbook on the  
Economics of Sport
Edited by Wladimir Andreff and 
Stefan Szymanski

Microeconomic Policy
A New Perspective
Clem Tisdell and Keith Hartley

The Welfare Economics  
of Public Policy
A Practical Approach to Project 
and Policy Evaluation 
Richard E. Just, Darrell L. Hueth 
and Andrew Schmitz

An Introduction to  
the Economic Theory  
of Market Behavior
Microeconomics from a 
Walrasian Perspective
Donald W. Katzner

                   special offer on new 
                     books by 
                    for 

Educating Economists

display 

copies 

$5!
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The International Law of 
Economic Migration
Toward the Fourth Freedom
Joel P. Trachtman

Human Resource Economics 
and Public Policy
Essays in Honor of Vernon M. Briggs Jr.
Charles J. Whalen, editor

Sustainable Prosperity 
in the New Economy?
Business Organization and High-Tech 
Employment in the United States
William Lazonick

The Power of a Promise
Education and Economic 
Renewal in Kalamazoo
Michelle Miller-Adams

Counting Working-Age 
People with Disabilities
What Current Data Tell Us and 
Options for Improvement
Andrew J. Houtenville, David C. 
Stapleton, Robert R. Weathers II, 
and Richard V. Burkhauser, editors

Strategies for Improving 
Economic Mobility of Workers
Bridging Research and Practice
Maude Toussaint-Comeau and 
Bruce D. Meyer, editors

W.E. Upjohn Institute Publications
(888) 227-8569 • Fax (269) 343-7310
http://www.upjohninstitute.org Booth # 209 

Ask about examination copies.

Pension Policy
The Search for Better Solutions
John A. Turner

Mothers’ Work 
and Children’s Lives
Low-Income Families 
after Welfare Reform
Rucker C. Johnson, Ariel Kalil,
and Rachel E. Dunifon 
with Barbara Ray

Against the Tide
Household Structure, 
Opportunities, and Outcomes 
among White and Minority Youth
Carolyn J. Hill, Harry J. Holzer, 
and Henry Chen

new from the upjohn institute

ASSA_Program.indb   4 11/17/09   7:47 AM



The W.E. Upjohn Institute for Employment Research is pleased to 
announce the winner of its annual Dissertation Award:

Johannes Spinnewijn
Massachusetts Institute of Technology
“Essays on Optimal Insurance Design”

Advisor: Bengt Holmström

HoNoRABLE MENTIoN

 

The establishment of this award furthers the mission of the Upjohn 
Institute: to support and conduct policy-oriented research on issues 
related to employment and unemployment. Dissertations were judged by 
a panel of economists on the basis of policy relevance, technical quality 
of research, and presentation.

PRIzES

The winner of the W.E. Upjohn Institute Dissertation Award receives a prize 
of $2,000. The honorable mention recipients each receive a $750 prize.

2010 DEADLINE

The deadline for submission for the 2010 W.E. Upjohn Institute for 
Employment Research Dissertation Award is July 2, 2010. Any individual 
whose dissertation has been accepted during the 24-month period of 
July 1, 2008 to June 30, 2010, is eligible for the 2010 prize. Contact the 
Institute for more information.

W.E. Upjohn Institute for Employment Research
300 South Westnedge Avenue, Kalamazoo, Michigan 49007-4686

Attn: Dissertation Committee
Phone (269) 343-5541 • Fax (269) 343-3308

http://www.upjohninstitute.org

Booth # 209 
W.E. Upjohn InstItUtE
 for employment research

Ben Keys
University of Michigan

“Three Essays on Labor 
and Credit Markets”

Advisor: Charles Brown

Hans Grönqvist
Uppsala University

“Essays on Labor and 
Demographic Economics”

Advisor: Olof Åslund

2009 Dissertation Award
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The Fulbright Program is sponsored by the United States 
Department of State, Bureau of Educational and Cultural 
Affairs. For more information, visit fulbright.state.gov.

Start your journey  
at www.cies.org

Visit us at  
Booth #110A 
to learn more 

about the 
Fulbright Scholar 

Program
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Harvard University Press
Pensions in the Health  
and Retirement Study
Alan L. Gustman, 
Thomas L. Steinmeier, and 
Nahid Tabatabai
$59.95  (forthcoming in May)

n e w  i n  p a p e r

The Race between Education  
and Technology
Claudia Goldin and  
Lawrence F. Katz
Belknap Press     $19.95

Prophet of  Innovation
Joseph Schumpeter and  
Creative Dest-ruction
Thomas K. McCraw
Belknap Press     $19.95

Surviving Large Losses
Financial Crises, the Middle Class, and 
the Development of  Capital Markets
Philip T. Hoffman,  
Gilles Postel-Vinay, and 
Jean-Laurent Rosenthal
Belknap Press     $17.95

Better Living through Economics
Edited by John J. Siegfried
$45.00

The Creation and  
Destruction of  Value
The Globalization Cycle
Harold James
$19.95

Total Cure
The Antidote to the Health Care Crisis
Harold S. Luft
$27.95

Natural Experiments of  History
Edited by Jared Diamond 
and James A. Robinson
Belknap Press     $29.95

The Return to Keynes
Edited by Bradley Bateman,
Toshiaki Hirai, and
Maria Cristina Marcuzzo
Belknap Press     $49.95

The ABCs of  RBCs
An Introduction to Dynamic 
Macroeconomic Models
George McCandless
$59.95

w w w. h u p . h a r v a r d . e d u    
1 . 8 0 0 . 4 0 5 . 1 6 1 9
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New and Noteworthy Titles

Violence and 
Social Orders
A Conceptual Framework 
for Interpreting Recorded 
Human History

Douglass C. North, 
John Joseph Wallis, 
and Barry R. Weingast

Now in paperback!

Economic 
Origins of 
Dictatorship 
and Democracy
Daron Acemoglu 
and James A. Robinson

Principles of 
Confl ict Economics
A Primer for 
Social Scientists

Charles H. Anderton 
and John R. Carter

Second Edition!

Global Crises, 
Global Solutions
Costs and Benefi ts

Edited by 
Bjørn Lomborg

Why We Disagree 
About Climate 
Change
Understanding 
Controversy, Inaction 
and Opportunity

Mike Hulme

Health Care 
for Us All
Getting More for 
Our Investment

Earl L. Grinols and 
James W. Henderson

Post-Kyoto 
International 
Climate Policy
Implementing Architectures 
for Agreement

Edited by Joseph E. Aldy 
and Robert N. Stavins

Post-Kyoto 
International Climate Policy
Summary for Policymakers

Edited by Joseph E. Aldy 
and Robert N. Stavins

 www.cambridge.org/us      

Visit 
BOOTH #309
for a 20% discount!

BOOTH #309
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in Economics

Performance 
Measurement for 
Health System 
Improvement
Experiences, Challenges 
and Prospects

Edited by 
Peter C. Smith, 
Elias Mossialos, 
Sheila Leatherman, 
and Irene Papanicolas
Health Economics, 
Policy and Management

Economics and 
Marijuana
Consumption, Pricing and 
Legislation

Kenneth W. Clements 
and Xueyan Zhao

Welfare Reform 
and Its Long-Term 
Consequences for 
America’s Poor
Edited by 
James P. Ziliak

The Cost of Living 
in America
A Political History of 
Economic Statistics, 
1880–2000

Thomas A. Stapleford

Now in paperback!

The 
Democratization 
of Invention
Patents and Copyrights 
in American Economic 
Development, 1790–1920 

B. Zorina Khan

Globalization 
and Competition
Why Some Emergent 
Countries Succeed while 
Others Fall Behind

Luiz Carlos Bresser 
Pereira

Globalisation, 
Regionalism 
and Economic 
Interdependence
Edited by 
Filippo di Mauro, 
Stéphane Dees, and 
Warwick J. McKibbin

Labor in the Era 
of Globalization
Edited by Clair Brown, 
Barry J. Eichengreen, 
and Michael Reich

Economic 
Growth
A Unifi ed Approach

Olivier de la Grandville

Capital 
Accumulation 
and Economic 
Growth in a Small 
Open Economy
Stephen J. Turnovsky
The CICSE Lectures in 
Growth and Development

Against Injustice
The New Economics of 
Amartya Sen

Edited by Reiko Gotoh 
and Paul Dumouchel

Arab Economies 
in the Twenty-First 
Century
Paul Rivlin

Oil, Dollars, Debt, 
and Crises
The Global Curse of 
Black Gold

Mahmoud A. El-Gamal 
and Amy M. Jaffe

Africa and the 
World Trade 
Organization
Richard E. Mshomba

 www.cambridge.org/us      

Visit 
BOOTH #309
for a 20% discount!

BOOTH #309
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New and Noteworthy Titles

Now in paperback!

The Political 
Economy of 
Economic Growth in 
Africa, 1960–2000
Volume 1

Benno J. Ndulu, 
Stephen A. O’Connell, 
Robert H. Bates, 
Paul Collier, and 
Chukwuma C. Soludo

Experiments in 
Financial Democracy
Corporate Governance and 
Financial Development in 
Brazil, 1882–1950 

Aldo Musacchio
Studies in 
Macroeconomic History

From the 
Soviet Bloc to the 
European Union
The Economic and 
Social Transformation 
of Central and Eastern 
Europe since 1973

Ivan T. Berend

Fiscal Federalism
Principles and Practice of 
Multiorder Governance

Robin Boadway and 
Anwar Shah

Government 
and Markets
Toward A New Theory 
of Regulation

Edited by 
Edward Balleisen 
and David Moss

Reforming the 
World Bank
Twenty Years of 
Trial – and Error

David A. Phillips

Monetary Policy 
in Low-Income 
Economies
Edited by David E. Altig 
and Ed Nosal

Paying for the 
Liberal State
The Rise of Public Finance 
in Nineteenth-Century 
Europe

Edited by 
Jose Luis Cardoso 
and Pedro Lains

Second Edition!

Public Finance 
and Public Policy
Responsibilities 
and Limitations of 
Government

Arye L. Hillman

Public Economics 
and the Household
Patricia Apps 
and Ray Rees

Risk Management 
for Central Banks 
and Other Public 
Investors
Edited by 
Ulrich Bindseil, 
Fernando Gonzalez, 
and Evangelos Tabakis

Clearing Services 
for Global Markets
A Framework for the 
Future Development of 
the Clearing Industry

Tina Hasenpusch

The Microstructure 
of Financial 
Markets
Frank de Jong 
and Barbara Rindi

The Origin and 
Development of 
Financial Markets 
and Institutions
From the Seventeenth 
Century to the Present

Edited by Jeremy Atack 
and Larry Neal

European 
Financial Markets 
and Institutions
Jakob de Haan, 
Sander Oosterloo, 
and Dirk Schoenmaker

 www.cambridge.org/us      

Visit 
BOOTH #309
for a 20% discount!

BOOTH #309
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in Economics

Markets, Money 
and Capital
Hicksian Economics for 
the Twenty-First Century

Edited by 
Roberto Scazzieri, 
Amartya Sen, 
and Stefano Zamagni

Contemporary 
Capitalism 
and Its Crises
Social Structure of 
Accumulation Theory 
for the 21st Century

Edited by 
Terrence McDonough, 
Michael Reich, 
and David M. Kotz

The Fall of the 
House of Credit
What Went Wrong in 
Banking and What can 
be Done to Repair the 
Damage?

Alistair Milne

From Asian 
to Global 
Financial Crisis
An Asian Regulator’s 
View of Unfettered 
Finance in the 
1990s and 2000s

Andrew Sheng

Financial Market 
Bubbles and 
Crashes
Harold L. Vogel

Stress-testing the 
Banking System
Methodologies and 
Applications

Edited by 
Mario Quagliariello

Econometric Society 
Monographs

Households as 
Corporate Firms
An Analysis of Household 
Finance Using Integrated 
Household Surveys and 
Corporate Financial 
Accounting

Krislert Samphantharak 
and Robert M. Townsend

Theory of Decision 
under Uncertainty
Itzhak Gilboa

Running 
Regressions
A Practical Guide to 
Quantitative Research in 
Economics, Finance and 
Development Studies

Michelle C. Baddeley 
and 
Diana V. Barrowclough

Econometric Society 
Monographs

Households as 
Corporate Firms
An Analysis of Household 
Finance Using Integrated 
Household Surveys and 
Corporate Financial 
Accounting

Krislert Samphantharak 
and Robert M. Townsend

Theory of Decision 
under Uncertainty
Itzhak Gilboa

 www.cambridge.org/us      

Visit 
BOOTH #309
for a 20% discount!

BOOTH #309
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New and Noteworthy Titles

Intermediate 
Microeconomics 
with Microsoft 
Excel®

Humberto Barreto

Macroeconomics 
for MBAs and 
Masters of Finance
Morris A. Davis

Second Edition!

Discrete Choice 
Methods with 
Simulation
Kenneth E. Train

Second Edition!

Input-Output 
Analysis
Foundations and 
Extensions

Ronald E. Miller 
and Peter D. Blair

Urban Labor 
Economics
Yves Zenou

Second Edition!

The New 
Introduction to 
Geographical 
Economics
Steven Brakman, 
Harry Garretsen, and 
Charles van Marrewijk

Industrial 
Organization
Markets and Strategies

Paul Bellefl amme 
and Martin Peitz

Third Edition!

The Economic 
Nature of the Firm
A Reader

Edited by 
Randall S. Kroszner 
and Louis Putterman

The Theory 
of the Firm
Microeconomics with 
Endogenous Entrepreneurs, 
Firms, Markets, and 
Organizations

Daniel F. Spulber

Economics
Yves Zenou

The Theory 

 www.cambridge.org/us      

Visit 
BOOTH #309
for a 20% discount!

BOOTH #309
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in Economics

Networks in 
Telecommunications
Economics and Law

Daniel F. Spulber 
and Christopher S. Yoo

Humanism in 
Business
Edited by Heiko Spitzeck, 
Michael Pirson, 
Wolfgang Amann, 
Shiban Khan, and 
Ernst von Kimakowitz

Sources of Value
A Practical Guide to the Art 
and Science of Valuation

Simon Woolley

The Economics of 
Entrepreneurship
Simon C. Parker

Entrepreneurship, 
Growth, and 
Public Policy
Edited by Zoltan J. Acs, 
David B. Audretsch, 
and Robert J. Strom

Experiments and 
Competition Policy
Edited by 
Jeroen Hinloopen 
Afterword by 
Hans-Theo Normann

Cases in European 
Competition Policy
The Economic Analysis

Edited by Bruce Lyons

The Intellectual 
Foundations of 
Alfred Marshall’s 
Economic Science
A Rounded Globe of 
Knowledge

Simon J. Cook
Historical Perspectives on 
Modern Economics

The Methodology 
of Positive 
Economics
Refl ections on the 
Milton Friedman Legacy

Edited by Uskali Mäki

Now in paperback!

Rationality in 
Economics
Constructivist and 
Ecological Forms

Vernon L. Smith

Error and 
Inference
Recent Exchanges 
on Experimental 
Reasoning, Reliability, 
and the Objectivity and 
Rationality of Science

Edited by 
Deborah G. Mayo 
and Aris Spanos

The Romantic 
Economist
Imagination in Economics

Richard Bronk

Conceptual 
Revolutions in 
Twentieth-Century 
Art
David W. Galenson

A Textbook of 
Cultural Economics
Ruth Towse

The Three Cultures
Natural Sciences, 
Social Sciences, and the 
Humanities in the 
21st Century

Jerome Kagan

 www.cambridge.org/us      

Hans-Theo Normann

Visit 
BOOTH #309
for a 20% discount!

BOOTH #309
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Environment and Development
Economics
...is positioned at the intersection of environmental,
resource and development economics, and 
encourages submissions from researchers in the 
field in both developed and developing countries.   
volume 15, 2010. biannual. issn 1355-770x

journals.cambridge.org/ede
Health, Economics, Policy & Law
...serves as a forum for scholarship on health policy
issues at the confluence of economics, politics and
legal considerations in the health policy process.   
volume 5, 2010. quarterly. issn 1744-1331

journals.cambridge.org/hep
Journal of the History of
Economic Thought
...promotes interest in and inquiry into the history of
economics and related parts of intellectual history; 
facilitates communication among scholars working in
the field of the history of economics; and disseminates
knowledge about the history of economics.
volume 32, 2010. quarterly. issn 1053-8372

journals.cambridge.org/het
Journal of Institutional Economics
...is devoted to the study of the nature, role and 
evolution of institutions in the economy, including
firms, states, markets, money, households and other
vital institutions and organizations. 
volume 6, 2010. triannual. issn 1744-1374

journals.cambridge.org/joi

FREE online access for you, when your library subscribes!

Recommend Journals directly from their homepages...         20% discount is 
good for you, 

and your library.

...at a 20% discount!

Journals Marketing Dept, 
Cambridge University Press
32 Avenue of the Americas
New York, NY 10013-2473
Tel: 800-872-7423 / Fax: 845-353-4141
journals_subscriptions@cambridge.org

To pick up a sample copy,
please visit us at our stand!

Journal of Pension Economics
and Finance
...is the only academic journal focusing on the 
economics and finance of pensions and retirement
income, providing a valuable and influential forum
for international debate in this area.
volume 9, 2010. quarterly. issn 1474-7472

journals.cambridge.org/pef
Macroeconomic Dynamics
...publishes theoretical, empirical or quantitative
research of the highest standard, welcoming papers
from all areas of macroeconomics and from all parts
of the world.
volume 14, 2010. 5 issues/year. issn 1365-1005

journals.cambridge.org/mdy
Revista de Historia Económica
Journal of Iberian and 
Latin American Economic History
...provides a global forum for nation specific 
discussions on economic history, placed within 
international frameworks.
volume 28, 2010. triannual. issn 0212-6109

journals.cambridge.org/rhe
World Trade Review
...includes articles from economic, legal, political and
interdisciplinary perspectives on issues of relevance 
to the multilateral trading system, prioritizing papers
that are accessible to the wider public.
volume 9, 2010. quarterly. issn 1474-7456

journals.cambridge.org/wtr

Journal of Financial and Quantitative Analysis
...offers theoretical and empirical research in financial economics, including corporate finance, investments,
capital and security markets, and quantitative methods of particular relevance to financial researchers.
volume 45, 2010. 6 issues/year. issn 0022-1090

journals.cambridge.org/jfq

Cambridge University Press 
Reception for

Journal of Financial and Quantitative Analysis
Monday, January 4, 2010

7:00-8:00pm
Hilton Atlanta, Room 211
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Economic Analysis for Ecosystem-Based
Management
Applications to Marine and Coastal Environments
Daniel S. Holland, James N. Sanchirico,
Robert J. Johnston, and Deepak Joglekar
2009 • 250 pages • Paper $39.95

Negotiating Environment and Science
An Insider’s View of International Agreements,
from Driftnets to the Space Station
Richard J. Smith
2009 • 168 pages • Jacketed Cloth $27.50

Water Policy in the Netherlands
Integrated Management in a Densely Populated Delta
Stijn Reinhard and Henk Folmer, editors
2009 • 257 pages • Cloth $85.00

Reforming Regulatory Impact Analysis
An RFF report, distributed by RFF Press
Winston Harrington, Lisa Heinzerling, and
Richard D. Morgenstern, editors
2009 • 241 pages • Paper $24.95

Taming the Anarchy
Groundwater Governance in South Asia
Tushaar Shah
2008 • 302 pages • Cloth $49.95

The Emergence of Land Markets in Africa
Impacts on Poverty, Equity, and Efficiency
Stein T. Holden, Keijiro Otsuka, and Frank M. Place,
editors
2008 • approx. 320 pages • Cloth $90.00

Perspectives on Sustainable Resources
in America
Roger A. Sedjo, editor
2008 • 240 pages • Paper $38.95

Frontiers in Resource and Rural Economics
Human-Nature, Rural-Urban Interdependencies
JunJie Wu, Paul W. Barkley, and Bruce A. Weber, editors
2008 • 251 pages • Paper $41.95

Forthcoming:

Good Cop/Bad Cop
Environmental NGOs and Their Strategies
Toward Business
Thomas P. Lyon, editor
February 2010 • approx. 240 pages • Paper $34.95

Conserving Data in the
Conservation Reserve
How a Regulatory Program Runs on Imperfect
Information
James T. Hamilton
January 2010 • approx. 165 pages • Paper $22.95

Governing Uncertainty
Environmental Regulation in the Age of
Nanotechnology
Christopher J. Bosso, editor
February 2010 • approx. 160 pages • Paper $28.95

The Reality of Precaution
Comparing Risk Regulation in the United States
and Europe
Jonathan B. Wiener, Michael D. Rogers,
James K. Hammitt, and Peter H. Sand, editors
June 2010 • approx. 480 pages • Paper $59.95

Visit us at booth 525-B for a 25% show discount!
RFF Press • www.rffpress.org • rffpress@rff.org
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American  
Economic Association

EightEEn-month 
Economists  

calEndar
The AEA Economists Calendars  

will be sold in the Registration Area –  
Marquis Ballroom B

Visit
www.vanderbilt.edu/AEA/calendar_order.htm 

for additional information
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AD1009A

Visit us at ASSA at Booths #215 / 217

The Roller Coaster Economy
Financial Crisis, Great Recession, 
and the Public Option
Howard J. Sherman
240 pp.
978-0-7656-2537-3  Cloth  $72.95 / 2538-0  Paper  $32.95 

The Recession 
Prevention Handbook
Eleven Case Studies, 1948-2007
Norman Frumkin
Approx. 432 pp.   
978-0-7656-2283-9  Cloth  $119.95 

Money and Macrodynamics
Alfred Eichner and 
Post-Keynesian Economics
Marc Lavoie, Louis-Philippe Rochon, and 
Mario Seccareccia, Eds.
216 pp.    978-0-7656-1796-5  Paper  $39.95

Contemporary Economics
An Applications Approach
Fifth Edition
Robert J. Carbaugh
464 pp.    978-0-7656-2084-2  Paper  $95.00

The Financial System 
and the Economy
Principles of Money and Banking
Fifth Edition
Maureen Burton and Bruce Brown
720 pp.    978-0-7656-2246-4  Paper  $128.95

An Introduction to Financial 
Markets and Institutions
Second Edition
Maureen Burton, Reynold Nesiba, and Bruce Brown
650 pp.     978-0-7656-2276-1  Paper  $114.95

Forthcoming spring title — 
Local Economic Development 
in the 21st Century
Quality of Life and Sustainability
Daphne T. Greenwood and Richard P.F. Holt
.    

Macroeconomics 
in Context
Neva Goodwin, Julie A. Nelson, 
and Jonathan Harris
464 pp.    978-0-7656-2297-6  Paper  $49.95

Microeconomics 
in Context
Second Edition
Neva Goodwin, Julie A. Nelson, 
Frank Ackerman, and Thomas Weisskopf
560 pp.    978-0-7656-2301-0  Paper  $49.95

These titles are also 
available online from the
Sharpe E-text Center.

Visit www.sharpe-etext.com
for complete details.

Call 800-541-6563 • Fax 914-273-2106 • www.mesharpe.com

M.E. Sharpe ECONOMICS
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The Aid Trap
Hard Truths About Ending Poverty

R. Glenn Hubbard & William Duggan
cloth - $22.95

When Principles Pay
Corporate Social Responsibility 
and the Bottom Line

Geoffrey Heal
cloth - $29.95

U.S. Corporate Governance
Edited by Donald H. Chew & Stuart L. Gillan
paper - $40.00

Global Corporate Governance
Edited by Donald H. Chew & Stuart L. Gillan
paper - $40.00

Growth and Policy in 
Developing Countries
A Structuralist Approach

José Antonio Ocampo, Codrina Rada, 
& Lance Taylor
Initiative for Policy Dialogue Series

cloth - $29.50

Smart Growth
Building an Enduring Business by 
Managing the Risks of Growth

Edward D. Hess
cloth - $27.95

Stalking the Black Swan
Research and Decision-Making in 
a World of Extreme Volatility

Kenneth A. Posner
cloth - $29.95-

Taxation in Developing Countries
Six Case Studies and Policy Implications

Edited by Roger Gordon
Initiative for Policy Dialogue Series

cloth - $39.50

Read book excerpts at www.columbia.edu/cu/cup    

c o l u m b i a

visit us at booth 500-b for a 30% conference discount
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OECD Washington Center
2001 L Street • Suite 650 • Washington DC 20036

Tel: +1 877-455-4310

For a stronger, cleaner, fairer world economy

O R G A N I S AT I O N
F O R E C O N O MI C
C O - O P E R AT I O N
AND DEVELOPMENT

www.oecdilibrary.org

�

Please stop by OECD booth 413a

to see the new OECDiLibrary, a sampling

of our most recent publications and

learn about employment opportunities.
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Mathematical Techniques 
in Finance
Tools for Incomplete Markets
Second Edition
Aleš Černý
paper $49.50

Animal Spirits
How Human Psychology Drives the 
Economy, and Why It Matters for 
Global Capitalism
George A. Akerlof &  
Robert J. Shiller
Cloth  $24.95

Identity Economics
How Our Identities Shape Our Work, 
Wages, and Well-Being
George A. Akerlof &  
Rachel E. Kranton
Cloth  $24.95

Experimental Economics
Rethinking the Rules
Nicholas Bardsley, Robin 
Cubitt, Graham Loomes,  
Peter Moffatt, Chris Starmer  
& Robert Sugden 
Cloth $55.00 

Crossing the Finish Line
Completing College at America’s 
Public Universities
William G. Bowen,  
Matthew M. Chingos &  
Michael S. McPherson
Cloth  $27.95

Taming the Beloved Beast
How Medical Technology Costs Are 
Destroying Our Health Care System
Daniel Callahan
Cloth  $29.95

Economic Modeling  
and Inference
Bent Jesper Christensen & 
Nicholas M. Kiefer
Cloth  $49.50

Capital Ideas
The IMF and the Rise of  
Financial Liberalization
Jeffrey M. Chwieroth
paper  $29.95

Portfolios of the Poor
How the World’s Poor Live on $2 a Day
Daryl Collins, Jonathan 
Morduch, Stuart Rutherford  
& Orlanda Ruthven
Cloth  $29.95

An Introduction to 
Mathematical Analysis for 
Economic Theory  
and Econometrics
Dean Corbae, Maxwell B. 
Stinchcombe & Juraj Zeman
Cloth  $75.00

International Trade 
with Equilibrium 
Unemployment
Carl Davidson &  
Steven J. Matusz
Cloth  $65.00

Quantitative Techniques 
for Competition and 
Antitrust Analysis
Peter Davis & Eliana Garcés
Cloth  $90.00

The Bounds of Reason
Game Theory and the Unification  
of the Behavioral Sciences
Herbert Gintis
Cloth  $35.00

Educating Scholars
Doctoral Education in the Humanities
Ronald G. Ehrenberg, Harriet 
Zuckerman, Jeffrey A. Groen & 
Sharon M. Brucker
Cloth  $29.95 

Game Theory Evolving
A Problem-Centered Introduction to 
Modeling Strategic Interaction
Second Edition
Herbert Gintis
paper  $35.00

Socrates in the Boardroom
Why Research Universities Should  
Be Led by Top Scholars
Amanda H. Goodall
Cloth  $29.95

Innovation, Intellectual 
Property, and  
Economic Growth
Christine Greenhalgh &  
Mark Rogers
paper  $45.00 

Schoolhouses, 
Courthouses, and 
Statehouses
Solving the Funding-Achievement 
Puzzle in America’s Public Schools
Eric A. Hanushek &  
Alfred A. Lindseth
Cloth  $29.95

Power over Peoples
Technology, Environments,  
and Western Imperialism,  
1400 to the Present
Daniel R. Headrick
The Princeton Economic History of the  
Western World: Joel Mokyr, Series Editor

Cloth  $35.00

New from Princeton

Booth Nos. 100-102  20% Discount
press.princeton.edu
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Making Cities Work
Prospects and Policies for  
Urban America
Edited by Robert P. Inman
Paper  $29.95

The Invention of 
Enterprise
Entrepreneurship from Ancient 
Mesopotamia to Modern Times
Edited by David S. Landes, Joel 
Mokyr & William J. Baumol
The Kauffman Foundation Series on 
Innovation and Entrepreneurship

Cloth  $49.50

The Invisible Hook
The Hidden Economics of Pirates
Peter T. Leeson
Cloth  $24.95

Boulevard of  
Broken Dreams
Why Public Efforts to Boost 
Entrepreneurship and Venture  
Capital Have Failed— 
and What to Do About It
Josh Lerner
The Kauffman Foundation Series on 
Innovation and Entrepreneurship

Cloth  $27.95

The Hesitant Hand
Taming Self-Interest in the History  
of Economic Ideas
Steven G. Medema
Cloth  $35.00

After Adam Smith
A Century of Transformation in 
Politics and Political Economy
Murray Milgate &  
Shannon C. Stimson
Cloth  $35.00

This Time Is Different
Eight Centuries of Financial Folly
Carmen M. Reinhart & 
Kenneth S. Rogoff
Cloth  $35.00

International Finance
Theory into Practice
Piet Sercu 
Cloth  $85.00

Rules for the  
Global Economy
Horst Siebert
With a foreword by  
Gary Hufbauer
Cloth  $49.50

Asset Pricing Theory
Costis Skiadas
Cloth  $49.50

Playbooks and Checkbooks
An Introduction to the Economics  
of Modern Sports
Stefan Szymanski
Cloth  $29.95

Scroogenomics
Why You Shouldn’t Buy Presents  
for the Holidays
Joel Waldfogel
Cloth  $9.95 

Forthcoming 
Spring 2010

Awakening Giants,  
Feet of Clay
Assessing the Economic Rise  
of China and India
Pranab Bardhan
Cloth  $24.95

Complete and Incomplete 
Econometric Models
John Geweke
The Econometric and Tinbergen Institutes 
Lectures

Herman K. Van Dijk and Philip Hans Franses, 
Series Editors

Cloth  $40.00

Booth Nos. 100-102  20% Discount
press.princeton.edu
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New Paperbacks

The Venturesome 
Economy
How Innovation Sustains 
Prosperity in a More  
Connected World
Amar Bhidé
The Kauffman Foundation Series on 
Innovation and Entrepreneurship

Paper $24.95

The Soulful Science
What Economists Really Do  
and Why It Matters
Revised Edition
Diane Coyle
Paper $21.95

Power and Plenty
Trade, War, and the World 
Economy in the Second 
Millennium
Ronald Findlay &  
Kevin H. O’Rourke
The Princeton Economic History  
of the Western World

Joel Mokyr, Series Editor

Paper $29.95

With a new postscript by the authors

Economic Gangsters
Corruption, Violence, and  
the Poverty of Nations
Raymond Fisman & 
 Edward Miguel
Paper $19.95

Free Trade under Fire
Third Edition
Douglas A. Irwin
Paper $22.95

The Price of Everything
A Parable of Possibility  
and Prosperity
Russell Roberts
Paper  $16.95
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Stanford

New from Stanford University Press

800.621.2736         www.sup.org Univers i ty  Press

Please see our newest books 
and meet our editor at the
Stanford University Press table in
the Association Book Exhibit (ABE)
booth #520

Invisible Hands, Invisible Objectives
Bringing Workplace Law and
Public Policy Into Focus

STEPHEN F.  BEFORT and
JOHN W. BUDD

This book reveals the
unstated models and broad
objectives of the employ-
ment relationship in order
to bring coherence to
debates over the full
breadth of public policies
on work — including

employment and labor law, social safety
nets, and work-family issues.
$32.95 paper     $80.00 cloth

Microeconomic Theory Old 
and New 
A Student’s Guide

JOHN M. GOWDY
This book presents the core
model of contemporary eco-
nomic theory and policy,
Walrasian economics, and
presents a systematic behav-
ioral and theoretical critique
of that system.  
$29.95 paper     $75.00 cloth

New Industries from New Places
The Emergence of the Hardware
and Software Industries in China
and India

NEIL GREGORY, STANLEY NOLLEN,
and STOYAN TENEV
This book presents the first rigorous com-
parison of the growth performance of
hardware manufacturing and software
services sectors in China and India.
A Co-publication with the World Bank
$25.95 paper     $70.00 cloth

Bankrupt
Global Lawmaking and Systemic
Financial Crisis

TERENCE C.  HALLIDAY and
BRUCE G.  CARRUTHERS
Through the lens of the Asian Financial
Crisis, this book documents how interna-
tional organizations and national govern-
ments crafted legal responses, through
corporate bankruptcy reforms, to the
fragility of financial markets in East Asia
and worldwide.
$29.95 paper     $90.00 cloth

The Rise of the Anti-Corporate
Movement
Corporations and the People who
Hate Them

EVAN OSBORNE
“[Osborne] presents a reasoned, forceful
rebuttal to [Anti-Corporate Movement
(ACM)] assertions, nevertheless arguing that
corporations are not perfect, nor is govern-
ment regulation. . . Highly recommended.” 

—CHOICE
Praeger
$24.95 paper  

Varsity Green
A Behind the Scenes Look at Culture
and Corruption in College Athletics 

MARK YOST
This book is a no-nonsense
look at the business, eco-
nomics, and culture of col-
lege sports. 
“The most informed, most
dogged analyst of the
finances of sports is clearly
Mark Yost.  Are the hand-wringing, issue-
concerned administrators of college sports
ready for him?  He’s ready for them.” 

—Bob Boyles, 
co-author, The USA TODAY College

Football Encyclopedia$24.95 cloth

ASSA_Program.indb   23 11/17/09   7:47 AM



A
m

erican Econom
ic Journal A

pplied Econom
ics  January 2010   Volum

e 2, N
um

ber 1

Individual members of the American Economic Association receive online access to all 
seven of the Association’s journals, including the American Economic Journal: Applied 
Economics. Regular member dues range from $64 to $90 per year, depending on 
income. Join the Association at www.vanderbilt.edu/AEA/membership.htm. Members 
also receive either a print copy or CD (their choice) of each issue of the American 
Economic Review, the Journal of Economic Literature, and the Journal of Economic 
Perspectives. All members receive a print copy of the �rst issue of all four American 
Economic Journals published in 2009. Members may continue receiving print copies 
of the American Economic Journals of their choice by requesting them at 
www.vanderbilt.edu/AEA/journal_selection.htm. The selected copies continue free of 
charge until the �rst membership renewal after December 2009. Thereafter they cost 
$25 per (AEJ) journal plus foreign postage (if applicable) per year. The American 
Economic Journals are not available on CD. 

The American Economic Journal: Applied Economics is offered to institutional subscribers 
only as part of a package of the Association’s seven journals. An annual print subscription 
for all seven Association journals for 2009 is $420 for US delivery. For foreign deliveries 
add $105. An electronic site license added to a print subscription is an additional $420 
per year. Site licenses are available without a print subscription in 2009 for $665 per 
year. See www.vanderbilt.edu/AEA/subscription_info.htm to order. 

American Economic Journal

Applied Economics 
Jérôme AddA ANd FrANcescA corNAgliA
The effect of Bans and Taxes on Passive smoking

shiN-Yi chou, JiN-TAN liu, michAel grossmAN,   
ANd Ted JoYce
Parental education and child health: evidence from a Natural 
experiment in Taiwan

JeremY r. mAgruder
intergenerational Networks, unemployment, and Persistent 
inequality in south Africa

rANdAll K. Q. AKee, WilliAm e. coPelANd,  
gordoN Keeler, AdriAN ANgold,  

ANd e. JANe cosTello
Parents’ incomes and children’s outcomes:  

A Quasi-experiment using Transfer  
Payments from casino Profits

rolANd g. FrYer, Jr.,  
ANd michAel greeNsToNe

The changing consequences of  
Attending historically Black  
colleges and universities

richArd B. FreemAN  
ANd AlexANder m. gelBer
Prize structure and information 
in Tournaments: experimental 
evidence

hoYT BleAKleY  
ANd Aimee chiN
Age at Arrival, english Proficiency, 

and social Assimilation Among us 
immigrants

sTePhAN meier  
ANd chArles sPreNger

                                Present-Biased Preferences and credit card Borrowing

scoTT e. cArrell, mArK l. hoeKsTrA
externalities in the classroom: how children exposed to domestic  
Violence Affect everyone’s Kids

http://www.aeaweb.org/aej-applied/

VISIT US AT ASSA BOOTH #121
for information
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http://www.aeaweb.org/aej-policy/

VISIT US AT ASSA BOOTH #121
for information

Abhijit V. bAnerjee, rukmini bAnerji, esther 
Duflo, rAchel Glennerster,  
AnD stuti khemAni
Pitfalls of Participatory Programs: evidence from a 
randomized evaluation in education in india

helmuth cremer, firouz GAhVAri,  
AnD jeAn-mArie lozAchmeur
tagging and income taxation: theory and an Application

DAViD m. cutler, robert s. huckmAn,  
AnD jonAthAn t. kolstAD

input constraints and the efficiency of entry:  
lessons from cardiac surgery

ronAlD b. DAVies  
AnD cArsten eckel

tax competition for heterogeneous 
firms with endogenous entry

nAomi e. felDmAn
time is money: choosing  
between charitable Activities

AustAn Goolsbee,  
michAel f. loVenheim, 
AnD joel slemroD
Playing with fire: cigarettes, 
taxes, and competition from  
the internet

n. GreGory mAnkiw  
AnD mAtthew weinzierl

the optimal taxation of height:  
A case study of utilitarian income 

                            redistribution

jesse rothstein
is the eitc as Good as an nit? conditional cash transfers 
and tax incidence
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Individual members of the American Economic Association receive online access to 
all seven of the Association’s journals, including the American Economic Journal: 
Macroeconomics. Regular member dues range from $64 to $90 per year, depending on 
income. Join the Association at www.vanderbilt.edu/AEA/membership.htm. Members 
also receive either a print copy or CD (their choice) of each issue of the American 
Economic Review, the Journal of Economic Literature, and the Journal of Economic 
Perspectives. All members receive a print copy of the �rst issue of all four American 
Economic Journals published in 2009. Members may continue receiving print copies 
of the American Economic Journals of their choice by requesting them at 
www.vanderbilt.edu/AEA/journal_selection.htm. The selected copies continue free of 
charge until the �rst membership renewal after December 2009. Thereafter they cost 
$25 per (AEJ) journal plus foreign postage (if applicable) per year. The American 
Economic Journals are not available on CD. 

The American Economic Journal: Macroeconomics is offered to institutional subscribers 
only as part of a package of the Association’s seven journals. An annual print subscription 
for all seven Association journals for 2009 is $420 for US delivery. For foreign deliveries 
add $105. An electronic site license added to a print subscription is an additional $420 
per year. Site licenses are available without a print subscription in 2009 for $665 per 
year. See www.vanderbilt.edu/AEA/subscription_info.htm to order. 

American Economic Journal

Macroeconomics

 http://www.aeaweb.org/aej-macro/

VISIT US AT ASSA BOOTH #121
for information

Daron acemoglu, DaviDe Ticchi,  
anD anDrea vinDigni 
a Theory of military Dictatorships

TimoThy cogley, giorgio e. Primiceri,  
anD Thomas J. sargenT
inflation-gap Persistence in the us

refeT s. gürkaynak, Brian sack,  
anD JonaThan h. WrighT
The TiPs yield curve and inflation compensation 

marcos D. chamon anD esWar s. PrasaD
Why are saving rates of urban households in 

china rising? 

françois gourio  
anD JianJun miao 

firm heterogeneity and the long-run 
effects of Dividend Tax reform

Daron acemoglu  
anD melissa Dell
Productivity Differences Between 
and Within countries 

aBhiJiT v. BanerJee  
anD BenJamin moll 
Why Does misallocation Persist?

 chang-Tai hsieh 
anD PeTer J. klenoW 

Development accounting 

charles i. Jones  
                    anD Paul m. romer 
      The new kaldor facts: ideas, institutions, Population, 
and human capital 
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American Economic Journal

Microeconomics
Individual members of the American Economic Association receive online access to 
all seven of the Association’s journals, including the American Economic Journal: 
Microeconomics. Regular member dues range from $64 to $90 per year, depending on 
income. Join the Association at www.vanderbilt.edu/AEA/membership.htm. Members 
also receive either a print copy or CD (their choice) of each issue of the American 
Economic Review, the Journal of Economic Literature, and the Journal of Economic 
Perspectives. All members receive a print copy of the �rst issue of all four American 
Economic Journals published in 2009. Members may continue receiving print copies 
of the American Economic Journals of their choice by requesting them at 
www.vanderbilt.edu/AEA/journal_selection.htm. The selected copies continue free of 
charge until the �rst membership renewal after December 2009. Thereafter they cost 
$25 per (AEJ) journal plus foreign postage (if applicable) per year. The American 
Economic Journals are not available on CD. 

The American Economic Journal: Microeconomics is offered to institutional subscribers 
only as part of a package of the Association’s seven journals. An annual print subscription 
for all seven Association journals for 2009 is $420 for US delivery. For foreign deliveries 
add $105. An electronic site license added to a print subscription is an additional $420 
per year. Site licenses are available without a print subscription in 2009 for $665 per 
year. See www.vanderbilt.edu/AEA/subscription_info.htm to order. 

http://www.aeaweb.org/aej-micro/

VISIT US AT ASSA BOOTH #121
for information

PhiliPPe Jehiel and david ettinger 
a theory of deception 

Sergei izmalkov and muhamet Yildiz
investor Sentiments 

ChriStoPh Brunner, JaCoB k. goeree, 
CharleS a. holt, and John o. ledYard 
an experimental test of Flexible Combinatorial Spectrum 
auction Formats  

marCo ottaviani  
and Peter norman SørenSen
noise, information, and the Favorite-longshot Bias in 
Parimutuel Predictions 

geoFFreY heal  
and howard kunreuther 

Social reinforcement: Cascades,  
entrapment, and tipping 

darrell duFFie,  
gaSton giroux,  

and guStavo manSo
information Percolation  

BenJamin goluB  
and matthew o. JaCkSon 
naïve learning in Social 
networks and the wisdom of 
Crowds 

maSaki aoYagi
optimal Sales Schemes against 
interdependent Buyers 

JaCoB k. goeree,  
margaret mCConnell, 

tiFFanY mitChell, traCeY 
tromP, and leeat Yariv 

the 1/d law of giving 

david martimort and Salvatore PiCColo
the Strategic value of Quantity Forcing Contracts 

hodaka morita and miChael waldman 
Competition, monopoly maintenance, and Consumer Switching Costs
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ANNUAL REVIEWS
A Nonprofit Scientific Publisher

Tel: 800.523.8635 (us/can) • Tel: 650.493.4400 (worldwide) 

Fax: 650.424.0910 (worldwide) • Email: service@annualreviews.org

A   nnual Reviews has offered comprehensive, timely collections of  

   critical reviews written by leading scientists since 1932. Annual  

   Reviews journals examine 40 focused disciplines within the 

Biomedical, Life, Physical, and Social Sciences. 

Consistently ranked within the top ten of journals for their disciplines as 

indexed by the ISI ® Journal Citation Reports (JCR  ®), Annual Reviews journals 

are among the most highly cited in scientific literature.

Annual Review of Economics

VoLume 1,  SePtemBeR 2009 • oNLINe & IN PRINt 
httP :// eCoN.ANNuALReVIewS.oRg

Co-Editors: 

Kenneth J. Arrow, Stanford University 

Timothy F. Bresnahan, Stanford University

Annual Review of Financial Economics

VoLume 1,  deCemBeR 2009 • oNLINe & IN PRINt 
httP :// FINANCIAL.ANNuALReVIewS.oRg

Co-Editors: 

Andrew W. Lo,  Massachusetts Institute 
of  Technology

Robert C. Merton, Harvard University

Annual Review of Resource Economics

VoLume 1,  oCtoBeR 2009 • oNLINe & IN PRINt 
httP :// ReSouRCe.ANNuALReVIewS.oRg

Editor: 

Gordon C. Rausser,  University of California, 
Berkeley

ANNUAL REVIEWS 
 IS pLEASEd To 

 ANNoUNCE 
 ThREE NEW 

 ECoNoMICS 
JoURNALS

Access these and all 
Annual Reviews journals 

via your institution’s 
subscription at  

www.annualreviews.org

Personal copies available  
at a reduced rate. Institutional 
site license options available. 

Contact Annual Reviews  
for details. 

Visit Us in 
Booth #320
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New from

Phone: 800-537-5487 or 410-516-6956  Fax: 410-516-6998
Available at your local bookstore or order online at

www.brookings.edu/press

Self-Enforcing Trade
Developing Countries 
and WTO Dispute 
Settlement
Chad P. Bown

Brazil as an Economic 
Superpower?
Understanding Brazil’s 
Changing Role in the 
Global Economy
Lael Brainard and  
Leonardo Martinez-Diaz, eds. 

What Works in 
Development?
Thinking Big and  
Thinking Small
Jessica Cohen and  
William Easterly, eds.

Prudent Lending 
Restored
Securitization after the 
Mortgage Meltdown
Yasuyuki Fuchita,  
Richard J. Herring, and  
Robert E. Litan, eds. 

Acting in Time  
on Energy Policy
Kelly Sims Gallagher, ed.

Automatic 
Changing the Way 
America Saves
William G. Gale, J. Mark Iwry, 
David C. John, and  
Lina Walker 

 

Boosting Paychecks
The Politics of  
Supporting America’s 
Working Poor
Daniel P. Gitterman 

Global Energy 
Governance
The New Rules  
of the Game
Andreas Goldthau and  
Jan Martin Witte, eds.

Paradox and  
Perception
Measuring Quality of 
Life in Latin America
Carol L. Graham and  
Eduardo Lora, eds.

Creating an  
Opportunity  
Society
Ron Haskins and  
Isabel Sawhill

Moving Money
The Future of  
Consumer Payment
Robert E. Litan and  
Martin Neil Baily, eds. 

Ordinary Families, 
Extraordinary Lives
Assets and Poverty 
Reduction in Guayaquil, 
1978–2004
Caroline O.N. Moser

Wiki Government
How Technology Can 
Make Government 
Better, Democracy 
Stronger, and Citizens 
More Powerful
Beth Simone Noveck

Drawing the Line
Public and Private  
in America
Andrew Stark

Visit booth #515B for a 25% conference discount

B R O O K I N G S  I N S t I t u I O N
J O u R N A L S

Brookings Papers on 
Economic Activity 

Brookings-Wharton 
Papers on Urban 
Affairs 

Brookings Trade 
Forum 2008/2009

Economía 
Copublished with LACEA
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Russell Sage
Foundation

At bookstores now, or call 1-800-524-6401
112 East 64th Street, New York, NY 10065

www.russellsage.org

New in Hardcover

SOCIAL SCIENCE THAT MATTERS

Visit Us at Booth 107

ACHIEVING ANEW
How New Immigrants Do in American Schools, Jobs, 
and Neighborhoods
Michael J. White and Jennifer e. Glick

$37.50 ∙ Cloth

CItIzENsHIp ANd CrIsIs
Arab Detroit After 9/11
detroit arab aMerican Study teaM

$42.50 ∙ Cloth

CoEtHNICIty
Diversity and the Dilemmas of Collective Action
JaMeS habyariMana, Macartan huMphreyS, daniel 
n. poSner, and JereMy M. WeinStein

$35.00 ∙ Cloth

ENCouNtErING AmErICAN FAultlINEs
Race, Class, and the Dominican Experience in 
Providence
JoSé itziGSohn

$37.50 ∙ Cloth 

etrust
Forming Relationships in the Online World
karen S. cook, chriS SniJderS, Vincent buSkenS, 
and coye cheShire, editorS

$55.00 ∙ Cloth

EVANGElICAls ANd dEmoCrACy IN 
AmErICA, VolumE I
Religion and Society
SteVen brint and Jean reith Schroedel, editorS

$49.95 ∙ Cloth

EVANGElICAls ANd dEmoCrACy IN 
AmErICA, VolumE II
Religion and Politics
SteVen brint and Jean reith Schroedel, editorS

$49.95 ∙ Cloth

GENdErEd trAdEoFFs
Family, Social Policy, and Economic Inequality in 
Twenty-One Countries
becky pettit and Jennifer l. hook

$39.95 ∙ Cloth

HomElANd INsECurIty
The Arab American and Muslim American 
Experience After 9/11
louiSe a. cainkar

$35.00 ∙ Cloth

ImmIGrANts ANd WElFArE
The Impact of Welfare Reform on America’s 
Newcomers
Michael fix, editor

$45.00 ∙ Cloth

INsuFFICIENt FuNds
Savings, Assets, Credit, and Banking Among 
Low-Income Households
rebecca M. blank and Michael S. barr, editorS

$45.00 ∙ Cloth

loW-WAGE Work IN tHE WEAltHy World
JérôMe Gautié and John SchMitt, editorS

$45.00 ∙ Cloth

mAkING tHE Work-bAsEd sECurIty NEt 
Work bEttEr
Forward-Looking Policies to Help Low-Income 
Families
carolyn J. heinrich and John karl Scholz, editorS

47.50 ∙ Cloth

soCIAl CommItmENts IN A 
dEpErsoNAlIzEd World
edWard J. laWler, Shane r. thye, 
and JeonGkoo yoon

$35.00 ∙ Cloth

uNVEIlING INEquAlIty
A World-Historical Perspective
roberto patricio korzenieWicz and 
tiMothy patrick Moran

$37.50 ∙ Cloth

WHom CAN WE trust?
How Groups, Networks, and Institutions Make Trust 
Possible
karen S. cook, MarGaret leVi, and ruSSell hardin, editorS

$55.00 ∙ Cloth
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AFtEr AdmIssIoN
From College Access to College Success
JaMeS e. roSenbauM, reGina deil-aMen, 
and ann e. perSon

$22.50 ∙ Paper

bEyoNd tHE boyCott
Labor Rights, Human Rights, and Transnational Activism
Gay W. SeidMan

$18.95 ∙ Paper

CHANGING poVErty, CHANGING polICIEs
Maria cancian and Sheldon danziGer, editorS

$42.50 ∙ Paper

dEmoCrACy ANd tHE CulturE 
oF skEptICIsm
Political Trust in Argentina and Mexico
MattheW r. cleary and SuSan c. StokeS

$24.95 ∙ Paper 

dIsEAsE prEVENtIoN As soCIAl CHANGE
The State, Society, and Public Health in the United 
States, France, Great Britain, and Canada
conStance a. nathanSon

$19.95 ∙ Paper

dIstrust
ruSSell hardin, editor

$22.50 ∙ Paper

ECoNomIC INEquAlIty ANd HIGHEr 
EduCAtIoN
Access, Persistence, and Success
Stacy dickert-conlin and roSS rubenStein, editorS

$22.50 ∙ Paper

GENErAtIoNs oF EXClusIoN
Mexican Americans, Assimilation, and Race
edWard e. telleS and VilMa ortiz

$24.95 ∙ Paper

mAkING It Work
Low-Wage Employment, Family Life, and Child 
Development
hirokazu yoShikaWa, thoMaS S. WeiSner, and 
edWard d. loWe

$19.95 ∙ Paper 

NEGAtIVE lIbErty
Public Opinion and the Terrorist Attacks on America
darren W. daViS

$22.50 ∙ Paper

pAssING tHE torCH
Does Higher Education for the Disadvantaged Pay 
Off Across the Generations?
paul atteWell and daVid e. laVin 
With thurSton doMina and tania leVey

$17.95 ∙ Paper

puttING poor pEoplE to Work
How the Work-First Idea Eroded College Access 
for the Poor
kathleen M. ShaW, Sara Goldrick-rab, 
chriStopher Mazzeo, and Jerry a. JacobS

$21.50 ∙ Paper

spIN CyClE
How Research Is Used in Policy Debates: The Case 
of Charter Schools
Jeffrey r. heniG

$23.95 ∙ Paper

to bE AN ImmIGrANt
kay deaux

$21.95 ∙ Paper

uNmArrIEd CouplEs WItH CHIldrEN
paula enGland and kathryn edin, editorS

$23.95 ∙ Paper

WoN’t you bE my NEIGHbor?
Race, Class, and Residence in Los Angeles
caMille zubrinSky charleS

$18.95 ∙ Paper

New in Paperback

Russell Sage
Foundation

At bookstores now, or call 1-800-524-6401
112 East 64th Street, New York, NY 10065

www.russellsage.org

SOCIAL SCIENCE THAT MATTERS

Visit Us at Booth 107
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New!

The end of Influence
What Happens When Other 
Countries Have the Money
Brad deLong and
Stephen S. Cohen

January 2010, 176 pages 
978-0-465-01876-5, $22.00, hc

New!
Revised edition

The housIng 
Boom and BusT

thomaS SoweLL
January 2010, 208 pages 

978-0-465-01986-1, $15.95, pb

thiRd edition

BasIc economIcs 
A Common Sense Guide 

to the Economy 
thomaS SoweLL

2007, 640 pages 
978-0-465-00260-3, $39.95, hc

ForthcomiNg iN PaPerback!

The grIdlock economy
How Too Much Ownership Wrecks 

Markets, Stops Innovation, 
and Costs Lives

miChaeL a. heLLer
August 2010, 288 pages 

978-0-465-01898-7, $16.95, pb 
978-0-465-02916-7, $26.00, hc

New iN PaPerback!

Who’s your cITy?
How the Creative Economy is 

Making Where to Live the Most 
Important Decision of Your Life

riChard FLorida
July 2009, 384 pages 

978-0-465-01809-3, $16.00, pb

New!

The economIc 
naTuralIsT’s 
fIeld guIde

Common Sense Principles 
for Troubled Times

roBert Frank
June 2009, 240 pages 

978-0-465-01511-5, $26.00, hc

ForthcomiNg!

WealTh and PoverTy
A Short and Idiosyncratic 

History of Inequality
Branko miLanoviC

December 2010, 256 pages 
978-0-465-01974-8, $24.95, hc

The dIcTaTor’s shadoW
Life Under Augusto Pinochet

heraLdo muñoz
2008, 384 pages 

978-0-465-00250-4, $27.50, hc

For more information about these and other economics texts, 
please visit us at www.perseusacademic.com. come visit our booth!

New from Basic Books 
A MeMber of the Perseus books GrouP
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Niall Ferguson
THE ASCENT OF MONEY
A Financial History of World
Penguin • 978-0-14-311617-2

HIGH FINANCIER
The Lives and Time 
of Siegmund Warburg
Penguin Press • 978-1-59420-246-9 
Available March 2010

Martin Jacques
WHEN CHINA RULES THE 
WORLD: The End of the 
Western World and the 
Birth of a New Global Order
Penguin Press • 978-1-59420-185-1

Andrew Ross Sorkin
TOO BIG TO FAIL
The Inside Story of How Wall 
Street and Washington Fought 
to Save the Financial System 
from Crisis—and Lost
Viking • 978-0-670-02125-3

Kevin Phillips
BAD MONEY
Reckless Finance, Failed 
Politics, and the Global Crisis 
of American Capitalism
Penguin • 978-0-14-311480-2

Joel Kotkin
THE NEXT HUNDRED MILLION
America in 2050
Penguin Press • 978-1-59420-244-5

Roger Lowenstein
THE END OF WALL STREET
Penguin Press • 978-1-59420-239-1 
Available April 2010

WHILE AMERICA AGED
How Pension Debts Ruined 
General Motors, Stopped 
the NYC Subways, Bankrupted 
San Diego, and Loom as the 
Next Financial Crisis
Penguin • 978-0-14-311538-0

Geoffrey Miller
SPENT
Sex, Evolution, 
and Consumer Behavior
Viking • 978-0-670-02062-1

Charles D. Ellis
THE PARTNERSHIP
The Making of Goldman Sachs
Penguin • 978-0-14-311642-7

Daniel H. Pink
DRIVE:The Surprising Truth 
About What Motivates Us
Riverhead • 978-1-59448-884-9

Ken Auletta
GOOGLED: The End of 
the World As We Know It
Penguin Press • 978-1-59420-235-3 

Ellen Ruppel Shell
CHEAP: The High Cost 
of Discount Culture
Penguin Press • 978-1-59420-215-5

Albert-László Barabási
BURSTS: The Hidden Pattern 
Behind Everything We Do
Dutton • 978-0-525-95160-5 
Available April 2010

Bryan Burrough
THE BIG RICH
The Rise and Fall of the 
Greatest Texas Oil Fortunes
Penguin Press • 978-1-59420-199-8

Thomas F. Madden
EMPIRES OF TRUST
How Rome Built—and America 
Is Building—a New World
Plume • 978-0-452-29545-2

Nandan Nilekani
IMAGINING INDIA
The Idea of a Renewed Nation
Foreword by Thomas L. Friedman
Penguin • 978-0-14-311667-7

Alan Beattie
FALSE ECONOMY
A Surprising Economic 
History of the World
Riverhead • 978-1-59448-866-5 
Riverhead • 978-1-59448-444-5
Paperback available April 2010

Alexandra Harney
THE CHINA PRICE
The True Cost of Chinese 
Competitive Advantage
Penguin • 978-0-14-311486-4

J. D. Trout
WHY EMPATHY MATTERS
The Science and Psychology 
of Better Judgment
Penguin • 978-0-14-311661-5

Liaquat Ahamed
LORDS OF FINANCE
The Bankers Who 
Broke the World
Penguin • 978-0-14-311680-6 

Jane S. Smith
THE GARDEN OF INVENTION
Luther Burbank and the 
Business of Breeding Plants
Penguin • 978-0-14-311689-9

Tom Gjelten
BACARDI AND THE 
LONG FIGHT FOR CUBA
The Biography of a Cause
Penguin • 978-0-14-311632-5

David M. Smick
THE WORLD IS CURVED
Hidden Dangers 
to the Global Economy
Portfolio • 978-1-59184-290-3

Philip Delves Broughton
AHEAD OF THE CURVE
Two Years at 
Harvard Business School
Penguin • 978-0-14-311543-4

PENGUIN GROUP (USA)
Academic Marketing  375 Hudson St.  NY, NY 10014       www.penguingroup.com/academicAcademic Marketing  375 Hudson St.  NY, NY 10014       www.penguingroup.com/academic

VISIT OUR BOOTH #420
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Please join us at a reception for  
friends of the Kauffman Foundation  
and a presentation of awards  
honoring recipients of the:

•	 Kauffman Junior  
Faculty Fellowship in  
Entrepreneurship Research

•	 Kauffman Dissertation  
Fellowship

Monday, January 4, 2010
6 to 8 p.m.
Room 302
Hilton Atlanta

Cocktails and hors d’oeuvres  
will be served.

The Ewing Marion Kauffman  
Foundation celebrates these  
scholars’ past work and looks forward  
to their future contributions to the  
body of literature in entrepreneurship.

Rewarding 
Entrepreneurial 

Thinking

www.kauffman.org
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AMERICAN ECONOMIC ASSOCIATION 
2403 Sidney Street, Suite 260 • Pittsburgh, PA 15203-2167 USA

412-432-2301  phone • 412-431-3014 fax 

www.econlit.org  •  www.aeaweb.org
info@econlit.org

Economic Literature 
at Your Fingertips!

EconLit:

EconLit is a comprehensive bibliographic database of 
citations and abstracts to peer-reviewed journal articles, 
books, collective volume articles (including conference 
papers), dissertations, working papers, and book reviews. 
EconLit provides broad, in-depth coverage of more than 
thirty-�ve years of economics literature from across the 
globe! The EconLit database offers powerful search tools 
to obtain relevant citations and full-text articles.

•   Find economics articles in more than 975 journals    

•   Access full-text articles through your library’s    
 subscriptions or pay-per-view options 

•   Obtain working papers via direct links to full text on   
 working papers series Web sites 

•  Use the Journal of Economic Literature (JEL)    
 classi�cation system to find relevant results 

•   Search for speci� c topics, authors, titles, keywords,   
 journals, and more 

•   Limit your search to countries, regions, and country   
 groups using geographic descriptors 

•   Export references to your favorite reference manager   
 software

•   Sign up for Email and RSS alerts

Open EconLit on your library’s Web site and find 
the information you need!

Visit us at the ASSA Exhibits, Booth #121
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MIT Press - 2010 ASSA program - 4 page spread - 4 1/8 x 7 3/8 each page- FIRST LEFT PAGE 

Economic Dynamics
Theory and Computation

John Stachurski
“This book is a delightfully novel and thor-
ough treatment of stochastic dynamic 
modeling. It builds on the well known results 
as well as synthesizing the latest develop-
ments. Readers will find the many pictures 
and graphics as well as computer code and 
examples incredibly helpful. The book is 
beautifully written by a rapidly rising young 
star and is a must read for any economist and 
other researchers who want to learn the tools 
of dynamic stochastic modeling and apply 
these tools in their own research.”  
— William A. Brock, Vilas Research Profes-
sor of Economics, University of Wisconsin-
Madison
400 pp., $50 cloth

The Equilibrium Manifold
Postmodern Developments in the Theory 
of General Economic Equilibrium

Yves Balasko
“The Equilibrium Manifold is a must read—
and a delightful read! Yves Balasko is the 
master of his subject. No one has contrib-
uted more to our current understanding of 
the equilibrium manifold than Balasko.”  
— Karl Shell, Cornell University and editor, 
Journal of Economic Theory
Arne Ryde Memorial Lecture Series 
264 pp., 17 illus., $35 cloth

Inside the Fed
Monetary Policy and Its Management, Martin 
through Greenspan to Bernanke

Stephen H. Axilrod
“An intimate account of the Fed’s depressing 
decline in the Seventies and dramatic come-
back in the Volcker years when the central 
bank triumphed over the biggest threat to 
the U.S. economy since the Great Depression. 
Now that the old enemy, stagflation, is stir-
ring once more, the lessons Stephen Axilrod 
draws from past battles couldn’t be timelier.” 
— Sylvia Nasar, author of A Beautiful Mind
216 pp., 1 illus., $24.95 cloth

The Economics of Growth
Philippe Aghion and Peter Howitt
“A central puzzle of growth theory is to ac-
count for sustained productivity increase in 
the face of diminishing returns. Aghion and 
Howitt describe, with great clarity and verve, 
the main explanations that growth theory 
has proposed: from denial of the reality of 
diminishing returns to capital to Schumpet-
erian creative destruction, with interven-
ing stops for exogenous and endogenous 
technological progress. An industrious reader 
can end up poised at the current analytical 
frontier, prepared to think about open ques-
tions and new issues.” — Robert M. Solow, 
Department of Economics, MIT, and winner 
of the 1987 Nobel Prize in Economics
512 pp., 58 illus., $65 cloth

Lives of the Laureates
Twenty-three Nobel Economists
fifth edition

edited by William Breit and Barry T. Hirsch
“For an econonerd like me, this book is pure 
inspiration. It puts the reader inside the 
minds and souls of some of the world’s great-
est economic thinkers.”  
— N. Gregory Mankiw, Robert M. Beren 
Professor of Economics, Harvard University
456 pp., 23 illus., $29.95 cloth

Radical, Religious,  
and Violent
The New Economics of Terrorism

Eli Berman
“Eli Berman identifies the motivations of 
terrorist groups, explains why some are so ef-
fective, and debunks several myths that have 
led counter-terrorist campaigns astray. Fas-
cinating throughout, Radical, Religious, and 
Violent can be read profitably by academics 
and policymakers, but also the wider public.”  
— Timur Kuran, Professor of Economics and 
Political Science, and Gorter Family Professor 
of Islamic Studies, Duke University
280 pp., 38 illus., $24.95 cloth

The MIT PressThe MIT Press
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Economic Prosperity 
Recaptured
The Finnish Path from Crisis to Rapid Growth

Seppo Honkapohja, Erkki A. Koskela, 
Willi Leibfritz, and Roope Uusitalo
“Finland’s phoenix-like rise from the ashes 
is one of the great economic success stories 
of the late 20th century, and no one tells it 
better than these authors. Their tale is all 
the more poignant now that many of the 
advanced-countries in the world have equally 
severe financial problems and face equally 
daunting economic challenges.”  
— Barry Eichengreen, George C. Pardee and 
Helen N. Pardee Professor of Economics 
and Political Science, Universiy of California, 
Berkeley 
CESifo Book series • 168 pp., 57 figures, $35 cloth

Guns and Butter
The Economic Causes and Consequences  
of Conflict

edited by Gregory D. Hess
“A fascinating, wide-ranging, and accessible 
book for scholars, students, and policymak-
ers, and an important contribution to the 
field.” — David Andrew Singer, Massachusetts 
Institute of Technology
CESifo Seminar series • 344 pp., 21 illus., $35 cloth

Poverty, Inequality, 
and Policy in Latin America
edited by Stephan Klasen 
and Felicitas Nowak-Lehmann
“Poverty and inequality are inherently com-
plex features of any society, with multiple 
long- and short-term causes, consequences, 
and cures. In such a challenging field, this 
volume is a rare achievement… Edited and 
written by some of the brightest economists 
in Europe and the Americas working on these 
issues, this book will be essential reading for 
anyone interested in poverty or inequality in 
Latin America.” 
— Francisco H.G. Ferreira, Development 
Research Group, World Bank
CESifo Seminar series • 336 pp., 31 illus., $35 cloth

Exchange Rate Regimes  
in the Modern Era
Michael W. Klein and Jay C. Shambaugh
“[The authors] show the importance of 
human understanding and experience as 
alternatives to analytic models, especially 
in complex and dynamic situations. This is a 
book that should be read by anyone with a 
serious interest in how decisions ought to be 
made, whether by humans or machines.”  
— Earl Hunt, University of Washington
264 pp., 10 illus., $40 cloth

Understanding Inflation 
and the Implications for 
Monetary Policy
A Phillips Curve Retrospective

edited by Jeff Fuhrer, Jane Sneddon Little, 
Yolanda K. Kodrzycki, and Giovanni P. Olivei 
foreword by Paul A. Samuelson
Current perspectives on the Phillips curve, a 
core macroeconomic concept that treats the 
relationship between inflation and unem-
ployment.
450 pp., $45 cloth

Chaos and Organization  
in Health Care
Thomas H. Lee, M.D.,  
and James J. Mongan, M.D.
“Two of the most skilled and admired senior 
health care executives in America offer their 
diagnosis and prescription for a troubled, 
unsustainable health care system. Their 
insights rest on decades of experience and 
sound science, and their recommendations 
are textured and sophisticated. I hope we have 
the courage and discipline to listen to them 
and act.” — Donald M. Berwick, President and 
CEO, Institute for Healthcare Improvement
360 pp., 19 illus., $29.95 cloth

The MIT Press
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Offshoring of American Jobs
What Response from U.S. Economic Policy?

Jagdish Bhagwati and Alan S. Blinder 
edited and with an introduction 
by Benjamin M. Friedman
“The current financial crisis has provided 
momentum to anti-free-trade and protec-
tionist thinking in response to the perceived 
threat to American workers posed by offshor-
ing. This thin volume offers readers credible 
economic analysis of the magnitude and 
significance of this growing outsourcing 
phenomenon and should help the Obama 
administration to pursue sound trade and 
employment policies.” — T.N. Srinivasan, 
Economic Growth Center, Yale University 
Alvin Hansen Symposium on Public Policy at Harvard 
University • 144 pp., 1 illus., $18.95 cloth

Africa’s Turn?
Edward Miguel

foreword by William R. Easterly
Signs of hope in sub-Saharan Africa: modest 
but steady economic growth and the spread 
of democracy.
A Boston Review Book • 144 pp., $14.95 cloth

Parentonomics
An Economist Dad Looks at Parenting

Joshua Gans
“I’m sure parents will recognize many of the 
parenting dilemmas Joshua Gans has come 
across. Each of these vignettes is amusing, 
often touching, and always told in a very 
tender way. Yet the economist in Joshua can 
re-frame these stories to find the underly-
ing economics, and perhaps some useful 
parenting insights as well.” — Justin Wolfers, 
Freaknomics Blog, nytimes.com
240 pp., $22.95 cloth

Off-Track Profs
Nontenured Teachers in Higher Education 

John G. Cross and Edie N. Goldenberg 
“Recognizing that non-tenure-track fac-
ulty ‘have become an essential resource for 
research-intensive campuses,’  [the authors] 
call upon administrators to develop more 
robust management information systems 
that enable universities to make conscious 
and thoughtful decisions about who teaches 
what to whom and for what reason. Presi-
dents, provosts, and deans… should read 
this book.” — Robert M. Berdahl, President, 
Association of American Universities
192 pp., 8 illus., $30 cloth

Wired for Innovation
How Information Technology 
is Reshaping the Economy

Erik Brynjolfsson and Adam Saunders 
“If e-business had an oracle, Erik Brynjolfsson 
would be anointed.” — BusinessWeek
128 pp., $18.95 cloth

Chips and Change
How Crisis Reshapes 
the Semiconductor Industry

Clair Brown and Greg Linden
“An important contribution to understanding 
the intensifying global competition for lead-
ership in one of the world’s most strategic 
industries. A must-read.”  
— George M. Scalise, President, Semiconduc-
tor Industry Association
256 pp., 22 illlus., $35 cloth

The MIT PressThe MIT Press

To order call 800-405-1619 • http://mitpress.mit.edu
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Structuring an Energy 
Technology Revolution
Charles Weiss and William B. Bonvillian
“Weiss and Bonvillian combine experience, 
analysis, and realpolitik to present a roadmap 
not for energy technology itself, but for the 
public-private process to fund, produce, and 
insert energy innovations into the economy. 
An extraordinary book!” — Charles M. Vest, 
President, National Academy of Engineering, 
President Emeritus, MIT 
280 pp., $24 cloth

Localist Movements in 
a Global Economy
Sustainability, Justice, and Urban 
Development in the United States 

David J. Hess
“The first in-depth study of localism as a 
movement, this book offers a unique inte-
gration of the concrete and specific within 
a theoretical and political framework. In-
dispensable to scholars and activists alike.” 
— Gar Alperovitz, University of Maryland, 
College Park and author of America Beyond 
Capitalism
312 pp., 1 illus., $25 paper

Voluntary Programs
A Club Theory Perspective

edited by Matthew Potoski  
and Aseem Prakash
“I highly recommend this book to anyone 
interested in better understanding the politi-
cal and organizational dynamics of business 
self-regulation.”  — David Vogel, University of 
California, Berkeley 
368 pp., $28 paper

MIT Press - 2010  ASSA program - 4 page spread - 4 1/8 x 7 3/8 each page- SECOND RIGHT PAGE

Economics of Forest 
Resources
Gregory Amacher, Markku Ollikainen, 
and Erkki A. Koskela 
“The first comprehensive advanced text-book 
on the economics of forestry resources writ-
ten by real experts.”  
— Karl-Gustaf Lofgren, Umeå University, 
Sweden
448 pp., 23 illus., $60 cloth

At War with the Weather
Managing Large-Scale Risks in a New Era 
of Catastrophes

Howard C. Kunreuther 
and Erwann O. Michel-Kerjan

with Neil A. Doherty, Martin F. Grace, 
Robert W. Klein, and Mark V. Pauly
“This excellent study of disaster insurance will 
be valuable to readers interested in insurance 
of hurricanes and other catastrophic risks.” 
— James K. Hammitt, Harvard University, and 
Director, Center for Risk Analysis
448 pp., 82 illus., $55 cloth

Corporate Power in Global 
Agrifood Governance
edited by Jennifer Clapp and Doris Fuchs
“Given the recent shocks to the global food 
system, this is a timely project—one that 
covers a broad range of aspects in agrifood 
governance.” — Harriet Friedmann, University 
of Toronto
Food, Health, and the Environment series 
312 pp., 5 illus., $24 paper

The MIT Press

Visit our 
BOOTH 
for a 30% 
DISCOUNT
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OXFORDNew from

Microfit 5.0
OUP’s gold standard econometrics 
software arrives in a new edition on
DVD-ROM this January!

Come visit us at booth 321 to find out
what’s new and see a FREE DEMO!

The Dragon’s 
Gift
The Real Story of
China in Africa
DEBORAH
BRAUTIGAM
2010  cloth  $29.95

Happiness Around the World
CAROL GRAHAM
2010  cloth  $24.95

Managed by the Markets
How Finance Re-Shaped America
GERALD F. DAVIS
2009  cloth  $29.95

Greed, Lust and Gender
A History of Economic Ideas
NANCY FOLBRE
2009  cloth  $34.95

The Doha Blues
Institutional Crisis 
and Reform in 
the WTO
KENT JONES
2009  cloth  $29.95

Industrial Policy and 
Development
The Political Economy of 
Capabilities Accumulation
Edited by MARIO CIMOLI, 
GIOVANNI DOSI, and 
JOSEPH E. STIGLITZ
2009  paper  $45.00

Forthcoming in February!
Slapped by the 
Invisible Hand
The Panic of 2007
GARY GORTON
2010  cloth  $34.95

Also New at the Booth

Prices are subject to change and apply only in the US. 
To order, please call 1-800-451-7556. In Canada, call 1-800-387-8020.
Visit our website at www.oup.com/us1

Visit www.microfit.net for demo download & more info.
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Colleagues, Publications, Networking, Training, and Meetings

Find your connection to the  
Statistics Community with the  

American Statistical Association
Enjoy Amstat News monthly, online 
access to prestigious journals 
including The Journal of  Business and 
Economic Statistics, opportunities to 
network and grow your career, and 
an interactive Members Only section 
on our web site.

Learn more about the premier asso-
ciation serving the statistics commu-
nity since 1839 at www.amstat.org.

Economic History Association 
www.eh.net/EHA 

 

The Economic History Association, founded in 1940, encourages and 
promotes teaching, research, and publication on every phase of economic 

history, and encourages and assists in the preservation and administration 

of the material for research in the field.  The Association publishes The 

Journal of Economic History and holds an annual fall meeting. 
 

2010 Annual Meeting:  September 24-26, the Hotel Orrington in 

Evanston, Illinois. Thinking Comparatively: Economic and Historical 

Perspectives on Places, Periods, and Institutions.  We invite online 

contributions addressing this theme dealing with experiences from a 

broad range of geographical regions, time periods, and institutional 

settings.  Deadline:  January 31, 2010. (See: www.ehameeting.com for 

details)   
 

Two Dissertation Prizes of $1,000 each are awarded annually for 

dissertations in economic history.  See www.eh.net/EHA/meeting.  

Submission deadline:  June 11, 2010. 
 

Economic History Association – Alexander Field, Executive Director – 

afield@scu.edu  
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IZA operates worldwide as a private, independent research center and think tank in 
labor economics. We are affiliated with the University of Bonn and actively engaged 
in a number of international research and policy networks. Our agenda includes:

IZA’s International Data Service Center (IDSC) offers empirically working scientists 
a wide range of services related to data documentation and access.

Please visit us at booth 101-103 or browse our website to read more about  
our high-quality Discussion Papers, Policy Papers, Research Reports, the Journal  
of Population Economics, the Research in Labor Economics series, the IZA Prize  
in Labor Economics – and more...

 www.iza.org |  www.iza.org |  www.iza.org |  www.iza.org |  www.iza.org |  www.iza.org 

InstItute for the study of Labor
Your Resource for Labor Economics in Bonn, Germany

>  evaluation of Labor Market Programs
>  behavioral and Personnel economics
>  Migration
>  Labor Markets and Institutions
>  Labor Markets in emerging and transition economies
>  the future of Labor
>  employment and development

You Are Invited to Apply   

 

 

DUKE UNIVERSITY SUMMER INSTITUTE  

 

“Boot Camp on the History of Economic Thought”  

 

 

 
 The Institute, to be held in June 2010, is for professors who 

wish to teach a course on the history of economic thought, but 
who may not have the background to do so. Those who are 
selected to attend the Institute will be taught by a distinguished 
faculty and receive a $2700 stipend. The Institute is sponsored 
by the Center for the History of Political Economy at Duke and 
funded by a grant from the National Endowment for the 
Humanities.  Applications are available on-line.  

 
        For more information, please visit the Center website at 

       www.econ.duke.edu/CHOPE 
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ABCD

014458x

springer.com
7 Prices are subject to change without notice. All prices are net prices.

20% discount  
at Springer booths 312, 314 and 316
Monetary Economics in 
Globalised Financial Markets
A. Belke, University of Duisburg-Essen, 
Germany; T. Polleit, Barclays Capital, 
Frankfurt, Germany

2009. XV, 822 p. 282 illus. Hardcover
ISBN 978-3-540-71002-8 7 $259.00

Games, Groups, and  
the Global Good
S. A. Levin, Princeton University, Princeton, 
NJ, USA (Ed.)

2009. XVI, 283 p. 35 illus. (Springer Series in 
Game Theory) Hardcover
ISBN 978-3-540-85435-7 7 $139.00

The Evolution of Macro­
economic Theory and Policy
K. Dadkhah, Northeastern University, 
Boston, MA, USA

2009. XIII, 269 p. 89 illus. Hardcover
ISBN 978-3-540-77007-7 7 $89.95

Predictably Rational?
In Search of Defenses for Rational 
Behavior in Economics
R. B. McKenzie, University of California, 
Irvine, CA, USA

2010. 600 p. Softcover
ISBN 978-3-642-01585-4 7 approx. $59.95

Handbook of Quantitative 
Finance and Risk Management
C. Lee, Rutgers University, NJ, USA;  
A. C. Lee, San Francisco State University, 
CA, USA; J. Lee, Center for PBBEF Research, 
NJ, USA (Eds.)

2010. Approx. 1600 p. 335 illus.  
(In 3 volumes, not available seperately) 
Hardcover
ISBN 978-0-387-77116-8 7 $949.00

Handbook of Bioenergy 
Economics and Policy
M. Khanna, J. Scheffran, University of 
Illinois, Urbana-Champaign, IL, USA; 
D. Zilberman, University of California, 
Berkeley, CA, USA (Eds.)

2010. X, 450 p. 88 illus. (Natural Resource 
Management and Policy, Volume 33) 
Hardcover
ISBN 978-1-4419-0368-6 7 $179.00

Macroeconomic Policy
Demystifying Monetary and  
Fiscal Policy
F. K. Langdana, Rutgers University, 
Newark, NJ, USA

2nd ed. 2009. XX, 288 p. Hardcover
ISBN 978-0-387-77665-1 7 $69.95
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The Review of Economic Analysis is a new,  
open access,  peer reviewed economic journal.

We aim to become a leading general interest journal. We 
accept submissions from all fields and offer rigorous, fast 
refereeing process, immediate publication and wide 
dissemination. 

Papers published in open access journals are read and 
cited more and have greater impact than those published 
in fee-based journals (see Gunther Eysenbach: Citation 
Advantage of Open Access Articles). While economists 
complain about high cost of fee-based journals, there are 
few open-access journals in economics.  

Issue 1 (2009) 
Michael B. Devereux  
“Much Appreciated? The Rise of 
the Canadian Dollar, 2002-2008” 
Russell Davidson  
“Testing for Restricted Stochastic 
Dominance: Some Further Results” 
David Laidler  
“Financial Stability, Monetarism and 
the Wicksell Connection” 
Luca Lambertini  
“Optimal Product Proliferation in 
Monopoly: A Dynamic Analysis” 
Arnold Zellner  
“S. James Press and Bayesian 
Analysis” 

Forthcoming
Salvatore Rossi  
“Finance, Market, Globalization: 
Lessons from the Ongoing Crisis” 
Andrew E. Clark 
“Where Should We Live?” 

Wolfgang Polasek, Richard Sellner, 
Carlos Llanob 
“Bayesian Methods for Completing 
Data in Space-Time Panel Models” 

Gilles Duranton  
“California Dreamin’: The Feeble 
Case for Cluster Policies” 

Johan H.L. Oud, Henk Folmer, 
Roberto Patuelli and Peter Nijkamp  
“A Spatial-Dependence Continuous 
-Time Model for Regional 
Unemployment in Germany” 

Danny Dorling  
“Social Evils – From Unemployment 
to Idleness to Prejudice” 

Debate:  The 21st Century Belongs 
to Bayes. 
Moderator: Gael Martin 
Bayesian advocate: Christian 
Robert 
Classical advocate: Russell 
Davidson 

Consider REA as outlet for your work. Visit us at  

www.rofea.org 
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Please return this completed form to the Routledge exhibition stand by
12:00 on 5th January 2010.

Name

Contact Number

Email

�  Please sign me up to the quarterly eUpdate email for news and
information about Economics books and journals published by
Routledge.

Full terms and conditions can be found at the Routledge stand (Stand #414).

Economics Titles from Routledge
WIN A KINDLE PRE-LOADED WITH A RANGE OF

ECONOMICS BOOKS & JOURNALS PUBLISHED BY ROUTLEDGE

TO ENTER
Complete the
wordsearch containing
6 of the journals/books
featured in this advert
and drop the completed
form at our booth in
the exhibition hall.

(Our full range of titles are on
display if you need any help!)

The draw will take place
at the Routledge stand
(#414) at 12:00 on
5th January 2010.

Microfinance

A reader

International
Finance

GENDER AND
THE CONTOURS
OF PRECARIOUS
EMPLOYMENT

Land Reform
in Developing
Countries

Property rights
and property
wrongs

Labor Markets
and Economic
Development

Edited by
David Hulme and
Thankom Arun

Edited by
Ravi Kanbur and
Jan Svejnar

EDITED BY LEAH F VOSKO,
MARTHA MACDONALD
AND IAIN CAMPBELLMichael Lipton Maurice D. Levi

ASSA_Program.indb   46 11/17/09   7:48 AM



  AmericAn economic JournAls
                   Continue the Discussion Online

In order to encourage and facilitate the exchange of ideas, the 
American Economic Journals invite AEA members and contributing 
authors to participate in online discussion forums. Here you can 
discuss, ask questions, or generally debate the topics covered in 
the articles published in any of our four quarterly journals. Users 
can post comments and links to materials such as powerpoint 
presentations, working papers, datasets, and more.

Joining the discussion is simple. To get started, visit www.aeaweb.
org/aej/forum to view our online archive of published articles. 
Specific URL information is also included on the initial page of each 
journal article. All articles are open to comments and we encourage 
your participation.

AmericAn economic JournAl:  
Applied economics

Editor: ESTHER DUfLo 
Massachusetts Institute of Technology

AmericAn economic JournAl:  
 mAcroeconomics
Editor: STEvEn J. DAvIS 
University of Chicago

AmericAn economic JournAl: 
  microeconomics
Editor: AnDREw PoSTLEwAITE 
University of Pennsylvania

AmericAn economic JournAl:  
 economic policy
Editor: ALAn J. AUERbAcH 
University of California at Berkeley

Tel: 412-432-2300 • Fax: 412-431-3014 • Email: aejinfo@aeapubs.org 
online: www.aeaweb.org/aea_journals

Participate in 
a discussion 

among respected 
colleagues in the 

field.

Join the 
discussion 

todAy by 
visiting

www.
AeAweb.
org/AeJ/ 

forum
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Individual members of the American Economic Association receive online access to all 
seven of the Association’s journals, including the American Economic Journal: Applied 
Economics. Regular member dues range from $64 to $90 per year, depending on 
income. Join the Association at www.vanderbilt.edu/AEA/membership.htm. Members 
also receive either a print copy or CD (their choice) of each issue of the American 
Economic Review, the Journal of Economic Literature, and the Journal of Economic 
Perspectives. All members receive a print copy of the �rst issue of all four American 
Economic Journals published in 2009. Members may continue receiving print copies 
of the American Economic Journals of their choice by requesting them at 
www.vanderbilt.edu/AEA/journal_selection.htm. The selected copies continue free of 
charge until the �rst membership renewal after December 2009. Thereafter they cost 
$25 per (AEJ) journal plus foreign postage (if applicable) per year. The American 
Economic Journals are not available on CD. 

The American Economic Journal: Applied Economics is offered to institutional subscribers 
only as part of a package of the Association’s seven journals. An annual print subscription 
for all seven Association journals for 2009 is $420 for US delivery. For foreign deliveries 
add $105. An electronic site license added to a print subscription is an additional $420 
per year. Site licenses are available without a print subscription in 2009 for $665 per 
year. See www.vanderbilt.edu/AEA/subscription_info.htm to order. 

American Economic Journal

Applied Economics 
Jérôme AddA ANd FrANcescA corNAgliA
The effect of Bans and Taxes on Passive smoking

shiN-Yi chou, JiN-TAN liu, michAel grossmAN,   
ANd Ted JoYce
Parental education and child health: evidence from a Natural 
experiment in Taiwan

JeremY r. mAgruder
intergenerational Networks, unemployment, and Persistent 
inequality in south Africa

rANdAll K. Q. AKee, WilliAm e. coPelANd,  
gordoN Keeler, AdriAN ANgold,  

ANd e. JANe cosTello
Parents’ incomes and children’s outcomes:  

A Quasi-experiment using Transfer  
Payments from casino Profits

rolANd g. FrYer, Jr.  
ANd michAel greeNsToNe

The changing consequences of  
Attending historically Black  
colleges and universities

richArd B. FreemAN  
ANd AlexANder m. gelBer
Prize structure and information 
in Tournaments: experimental 
evidence

hoYT BleAKleY  
ANd Aimee chiN
Age at Arrival, english Proficiency, 

and social Assimilation Among us 
immigrants

sTePhAN meier  
ANd chArles sPreNger

                                Present-Biased Preferences and credit card Borrowing

scoTT e. cArrell ANd mArK l. hoeKsTrA
externalities in the classroom: how children exposed to domestic  
Violence Affect everyone’s Kids

http://www.aeaweb.org/aej-applied/

VISIT US AT ASSA BOOTH #121
for information
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Individual members of the American Economic Association receive online access to 
all seven of the Association’s journals, including the American Economic Journal: 
Macroeconomics. Regular member dues range from $64 to $90 per year, depending on 
income. Join the Association at www.vanderbilt.edu/AEA/membership.htm. Members 
also receive either a print copy or CD (their choice) of each issue of the American 
Economic Review, the Journal of Economic Literature, and the Journal of Economic 
Perspectives. All members receive a print copy of the �rst issue of all four American 
Economic Journals published in 2009. Members may continue receiving print copies 
of the American Economic Journals of their choice by requesting them at 
www.vanderbilt.edu/AEA/journal_selection.htm. The selected copies continue free of 
charge until the �rst membership renewal after December 2009. Thereafter they cost 
$25 per (AEJ) journal plus foreign postage (if applicable) per year. The American 
Economic Journals are not available on CD. 

The American Economic Journal: Macroeconomics is offered to institutional subscribers 
only as part of a package of the Association’s seven journals. An annual print subscription 
for all seven Association journals for 2009 is $420 for US delivery. For foreign deliveries 
add $105. An electronic site license added to a print subscription is an additional $420 
per year. Site licenses are available without a print subscription in 2009 for $665 per 
year. See www.vanderbilt.edu/AEA/subscription_info.htm to order. 

American Economic Journal

Macroeconomics

 http://www.aeaweb.org/aej-macro/

VISIT US AT ASSA BOOTH #121
for information

Daron acemoglu, DaviDe Ticchi,  
anD anDrea vinDigni 
a Theory of military Dictatorships

TimoThy cogley, giorgio e. Primiceri,  
anD Thomas J. sargenT
inflation-gap Persistence in the us

refeT s. gürkaynak, Brian sack,  
anD JonaThan h. WrighT
The TiPs yield curve and inflation compensation 

marcos D. chamon anD esWar s. PrasaD
Why are saving rates of urban households in 

china rising? 

françois gourio  
anD JianJun miao 

firm heterogeneity and the long-run 
effects of Dividend Tax reform

Daron acemoglu  
anD melissa Dell
Productivity Differences Between 
and Within countries 

aBhiJiT v. BanerJee  
anD BenJamin moll 
Why Does misallocation Persist?

 chang-Tai hsieh 
anD PeTer J. klenoW 

Development accounting 

charles i. Jones  
                    anD Paul m. romer 
      The new kaldor facts: ideas, institutions, Population, 
and human capital 

A
m
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ic Journal M
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ics   February 2010      Volum
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American Economic Journal

Microeconomics
Individual members of the American Economic Association receive online access to 
all seven of the Association’s journals, including the American Economic Journal: 
Microeconomics. Regular member dues range from $64 to $90 per year, depending on 
income. Join the Association at www.vanderbilt.edu/AEA/membership.htm. Members 
also receive either a print copy or CD (their choice) of each issue of the American 
Economic Review, the Journal of Economic Literature, and the Journal of Economic 
Perspectives. All members receive a print copy of the �rst issue of all four American 
Economic Journals published in 2009. Members may continue receiving print copies 
of the American Economic Journals of their choice by requesting them at 
www.vanderbilt.edu/AEA/journal_selection.htm. The selected copies continue free of 
charge until the �rst membership renewal after December 2009. Thereafter they cost 
$25 per (AEJ) journal plus foreign postage (if applicable) per year. The American 
Economic Journals are not available on CD. 

The American Economic Journal: Microeconomics is offered to institutional subscribers 
only as part of a package of the Association’s seven journals. An annual print subscription 
for all seven Association journals for 2009 is $420 for US delivery. For foreign deliveries 
add $105. An electronic site license added to a print subscription is an additional $420 
per year. Site licenses are available without a print subscription in 2009 for $665 per 
year. See www.vanderbilt.edu/AEA/subscription_info.htm to order. 

http://www.aeaweb.org/aej-micro/

VISIT US AT ASSA BOOTH #121
for information

PhiliPPe Jehiel and david ettinger 
a theory of deception 

Sergei izmalkov and muhamet Yildiz
investor Sentiments 

ChriStoPh Brunner, JaCoB k. goeree, 
CharleS a. holt, and John o. ledYard 
an experimental test of Flexible Combinatorial Spectrum 
auction Formats  

marCo ottaviani  
and Peter norman SørenSen
noise, information, and the Favorite-longshot Bias in 
Parimutuel Predictions 

geoFFreY heal  
and howard kunreuther 

Social reinforcement: Cascades,  
entrapment, and tipping 

darrell duFFie,  
gaSton giroux,  

and guStavo manSo
information Percolation  

BenJamin goluB  
and matthew o. JaCkSon 
naïve learning in Social 
networks and the wisdom of 
Crowds 

maSaki aoYagi
optimal Sales Schemes against 
interdependent Buyers 

JaCoB k. goeree,  
margaret mCConnell, 

tiFFanY mitChell, traCeY 
tromP, and leeat Yariv 

the 1/d law of giving 

david martimort and Salvatore PiCColo
the Strategic value of Quantity Forcing Contracts 

hodaka morita and miChael waldman 
Competition, monopoly maintenance, and Consumer Switching Costs

A
m

erican Econom
ic Journal Econom

ic Policy   February 2010      Volum
e 2, N

um
ber 1

http://www.aeaweb.org/aej-policy/

VISIT US AT ASSA BOOTH #121
for information

Abhijit V. bAnerjee, rukmini bAnerji, esther 
Duflo, rAchel Glennerster,  
AnD stuti khemAni
Pitfalls of Participatory Programs: evidence from a 
randomized evaluation in education in india

helmuth cremer, firouz GAhVAri,  
AnD jeAn-mArie lozAchmeur
tagging and income taxation: theory and an Application

DAViD m. cutler, robert s. huckmAn,  
AnD jonAthAn t. kolstAD

input constraints and the efficiency of entry:  
lessons from cardiac surgery

ronAlD b. DAVies  
AnD cArsten eckel

tax competition for heterogeneous 
firms with endogenous entry

nAomi e. felDmAn
time is money: choosing  
between charitable Activities

AustAn Goolsbee,  
michAel f. loVenheim, 
AnD joel slemroD
Playing with fire: cigarettes, 
taxes, and competition from  
the internet

n. GreGory mAnkiw  
AnD mAtthew weinzierl

the optimal taxation of height:  
A case study of utilitarian income 

                            redistribution

jesse rothstein
is the eitc as Good as an nit? conditional cash transfers 
and tax incidence
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125 YEARS OF  
ENCOURAGING  

ECONOMIC RESEARCH
1885–2010

The American Economic Association was founded in 1885 
at a series of meetings in Saratoga Springs, New York, 

from September 8 through September 10. These organizational 
meetings were held in conjunction with the annual meeting of the 
American Historical Association, because “nearly all who wished 
to form the Economic Association belonged at the same time to 
the Historical Association.” 

The Association was formally incorporated in Washington, DC, 
on Feb ruary 3, 1923. Its purposes today are identical to those 
stated on September 8, 1885: (1) The encouragement of economic 
research; (2) The issue of publications on economic subjects; 
and (3) The encouragement of perfect freedom in all economic 
discussion.

Celebrating 125 Years of 
Encouraging Economic Research

ASSA_Program.indb   48 11/17/09   7:48 AM



Celebrating 125 Years of 
Encouraging Economic Research

Richard T. Ely (then of Johns Hopkins University, 
and later of the University of Wisconsin) and Henry 

C. Adams (of the University of Michigan and Cornell 
University) were the primary organizers of the society. 
Virtually all of the founders were college or university 
professors. A young Woodrow Wilson of Bryn Mawr 
College (and later President of Princeton University) was 
among the active proponents; he was one of the original 
24 governing Council members. A formal vote to organize 
was completed on September 9, 1885, after which “Henry 
C. Adams was requested by vote of the society to act as 
chairman until his successor should be appointed, and Dr. 
R. T. Ely was requested, in like manner, to act as secretary 
and treasurer for the same period.” The following day 
General [in the Union Army] Francis Amasa Walker, then 
president of MIT, was elected the first president of the 
American Economic Association. He served for seven 
years. In 1886 the Association had 182 members. 

The AEA attracts an increasing number of members from 
business and professional groups. Today, the membership 
is 18,000; over half of the members are academics. About 
15% are employed in business and industry, and the 
remainder largely by federal, state, and local government 
or other not-for-profit organizations.
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Bnew from norton  
independent and employee-owned

Macroeconomics
The Economic Crisis Update

charles i. jones

Contains two new chapters focused  
specifically on the Economic Crisis

“Great textbook” 
– steven j. davis, University Of Chicago

“Chad Jones’ text is a wonderful modern treatment of 
macroeconomics. Since students seem to like it better 
than the other books, I am all set!”  
– per krussell, Princeton University

“I think that the main structure and approach of  
the Jones book is outstanding…The move to ISMP was 
not too bold. Frankly, I had been waiting for years for 
somebody to do this at the intermediate level.” 
– mark v. siegler, 
California State University, Sacramento

“I am not looking back!” 
– vic valcarcel, Texas Tech University

Intermediate Microeconomics 
A Modern Approach

Eighth Edition

hal r. varian

“The Adam Smith of the new discipline  
of Googlenomics.”  
– steve levy, wired

New 
Edition 
Coming
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(800)233-4830 n wwnorton.com

Managerial Economics
Theory, Applications, and Cases

Seventh Edition

w. bruce allen, keith weigelt,  
neil doherty, and the late edwin mansfield

Games of Stategy
Third Edition

avinash k. dixit, susan skeath,  
and david h. reiley, jr.

New and Forthcoming from Norton Trade

The Big Short
Inside the Doomsday Machine

michael lewis, bestselling author of  
moneyball and panic

Freefall
America, Free Markets,  
and the Sinking of the  
World Economy

joseph e. stiglitz,  
columbia university  
and the winner of the  
2001 nobel prize

The Return of  
Depression Economics 
and the Crisis of 2008

Paperback Edition

paul krugman,  
princeton university  
and the winner of the  
2008 nobel prize

The Art of Strategy
A Game Theorist’s Guide to 
Success In Business and Life

Paperback Edition

avinash k. dixit  
and barry j. nalebuff

Naked Economics
Undressing the  
Dismal Science

Second Edition 

charles wheelan
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Please visit us at http://uwpress.org to:
› Search across titles, tables of 

contents,  abstracts, full article 
text, figures, and across journals

› View tables of contents and 
abstracts

› Sign-up for email alerts

› E-mail article information to a 
friend 

› View most-read and most-cited 
papers list

› Subscribe to the journal
› View FREE sample issue

ISSN:  0023-7639, e-ISSN: 1543-8325, 4x/year
Established in 1925 by the renowned economist and founder of 
the American Economic Association, Richard T. Ely at the University 
of Wisconsin, Land Economics has consistently published innova-
tive, conceptual, and empirical research of direct relevance to 
economists. Each issue brings the latest results in international 
applied research on such topics as transportation, energy, urban 
and rural land use, housing, environmental quality, public utilities, 
and natural resources.

1930 Monroe Street, 3rd Fl., Madison, WI 53711-2059, USA
Phone: (608) 263-0668 • Fax: (608) 263-1173
US only toll-free fax: (800) 258-3632
journals@uwpress.wisc.edu • uwpress.wisc.edu/journals

ISSN:  0022-166X, e-ISSN: 1548-8004, 4x/year
One of the leading journals in empirical microeconomics, The 
Journal of Human Resources, is intended for scholars, policy mak-
ers, and practitioners. Each issue examines research in a variety of 
fields including labor economics, development economics, health 
economics, and the economics of education, discrimination, and 
retirement. JHR features articles that make scientific contributions 
in research relevant to public policy practitioners. Founded 1965.

Other journals of interest: Ecological Restoration, Landscape Journal
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PSID

CDSThe Child Development Supplement 
1997, 2002 and 2007

The Panel Study of Income
Dynamics 1968-2009

http://psidonline.org

  

36 waves of data collected on a 
nationally representative sample of 
9,000 U.S. families, allowing the study of 
the full life-course, including: Gen Yers 
and Gen Xers, Baby Boomers, Retirees

Economic and demographic data 
including income, wealth, expenditures, 
poverty indicators, food security, and 
housing

Health and aging data, including 
retirement transitions, onset and 
duration of chronic health conditions, 
activities of daily living, instrumental 
activites of daily living, mortality, health 
care expenditures, pensions and wealth 
accumulation

Freely accessible, web-based Data 
Center provides customized datasets in 
a variety of formats including SAS, Stata, 
SPSS, Excel, and Text
Create Intergenerational datasets by 
linking multiple waves of PSID Data (e.g., 
multiple generations of family members 
including elderly parents and adult 
children).

Data on more than 3,500 children aged 0-12 
from PSID families in 1997,  aged 5-18 in 2002 
and aged 10-18 in 2007.

Re-interview in 2005, 2007, and 2009 for 18 years 
and older during Transition to Adulthood Study.

Rich information about family process and home 
environment

Measures of child/adolescent cognitive, social 
and behavioral development

Unique comprehensive national time-use 
information on children and youth of all ages.

http://psidonline.isr.umich.edu/CDS/
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Announcing the release of TSP 5.1 
 

 Fully compatible with the latest Oxmetrics 
(6) 

 New linear programming command LP 
 Generalized impulse response and bootstrap 

standard errors for VAR models  
 Panel-robust s.e.s for nonlinear estimation by 

ML, pseudo-ML, or systems least squares 
 Improved analysis of nonlinear functions of 

series 

 Ability to read the latest Stata and Excel 
files, including multiple sheet files for Excel 

 Ability to find multiple optima and select one 
in LAD (semi-parametric censored or 
uncensored regression) or LMS (least median 
of squares) 

 Graphics include circle importance graphs 
 Many other improvements and additions 

 

For details on enhancements and changes, see our 
newly revised website at http://www.tspintl.com 
 
 
 

 

TSP International • P. O. Box 61015  

Palo Alto, CA  94306 • USA 

Tel   650.326.1927  •  Fax 650.493.2912   
Email info@tspintl.com 
http://www.tspintl.com 

VISIT US at BOOTH #223A 
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Celebrating 125 years of  

encouraging economic research 

Founding of the American Economic Association 

The American Economic Association was founded in 1885 at a 

series  of  meetings  in  Saratoga  Springs,  New  York,  from 

September 8 through September 10 held  in conjunction with 

the  annual  meeting  of  the  American  Historical  Association. 

The Association was formally incorporated in Washington, DC, 

on February 3, 1923. Its purposes today are identical to those 

identified  in  1885:  (1)  The  encouragement  of  economic 

research;  (2) The  issue of publications on economic subjects; 

and  (3)  The  encouragement  of  perfect  freedom  in  all 

economic discussion.  

Richard T. Ely  (then of  Johns Hopkins University, and  later of 

the  University  of  Wisconsin)  and  Henry  C.  Adams  (of  the 

University  of  Michigan  and  Cornell  University)  were  the 

primary organizers of the society. Virtually all of the founders 

were  college  or  university  professors.  A  young  Woodrow 

Wilson of Bryn Mawr College (and later President of Princeton 

University) was among the active proponents; he was one of 

the original 24 governing Council members. A  formal vote  to 

organize  was  completed  on  September  9,  1885,  after  which 

“Henry C. Adams was requested by vote of the society to act 

as chairman until his  successor should be appointed, and Dr. 

R. T. Ely was requested, in like manner, to act as secretary and 

treasurer for the same period.” The following day General [in 

the  Union  Army]  Francis  Amasa  Walker,  then  president  of 

MIT, was elected the first president of the American Economic 

Association.  He  served  for  seven  years.  In  1886  the 

Association had 182 members. 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The University of Chicago Press  •  www.press.uchicago.edu

Uncommon Sense
Economic Insights, from Marriage 
to Terrorism
Gary S. Becker and Richard A. Posner
Cloth $29.00

A History of the  
Federal Reserve
Volume 2
Allan H. Meltzer

Book 1, 1951–1969
Cloth $75.00

Book 2, 1970–1986
Cloth $75.00

Making the Grade
The Economic Evolution of  
American School Districts
William A. Fischel
Cloth $55.00

Forthcoming
Left Behind
Latin America and the  
False Promise of Populism
Sebastian Edwards
Cloth $29.00

Visit booth #203-A for a 20%  
discount on these and related titles

New from NBER 
Measuring the Subjective 
Well-Being of Nations
National Accounts of Time Use  
and Well-Being
Edited by Alan B. Krueger
Cloth $75.00

Studies of Labor Market 
Intermediation
Edited by David H. Autor
Cloth $110.00

International Differences 
in the Business Practices 
and Productivity of Firms
Edited by Richard B. Freeman and 
Kathryn L. Shaw
Cloth $99.00

Developments in the  
Economics of Aging
Edited by David A. Wise
Cloth $99.00

International Trade in  
Services and Intangibles  
in the Era of Globalization
Edited by Marshall Reinsdorf  
and Matthew J. Slaughter
Cloth $99.00

Journals available  
at this meeting:

Journal of Political Economy

Journal of Human Capital

economics
From Chicago
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CORNELL UNIVERSITY PRESS

MY WORD!
Plagiarism and College Culture
SUSAN D. BLUM

$24.95 cloth

ORGANIZING AT THE MARGINS
The Symbolic Politics of Labor in 
South Korea and the United States
JENNIFER JIHYE CHUN

$35.00 cloth | AN ILR PRESS BOOK

A NEW NEW DEAL
How Regional Activism Will Reshape the 
American Labor Movement
AMY B. DEAN AND DAVID B. REYNOLDS 
FOREWORD BY HAROLD MEYERSON

$29.95 cloth | AN ILR PRESS BOOK | A CENTURY FOUNDATION BOOK

CHANGING THE COURSE OF AIDS
Peer Education in South Africa and 
Its Lessons for the Global Crisis
DAVID DICKINSON; FOREWORD BY CHARLES DEUTSCH

$39.95 cloth | AN ILR PRESS BOOK

THE CULTURE AND POLITICS OF HEALTH CARE WORK

CIRCLES OF EXCLUSION
The Politics of Health Care in Israel
DANI FILC , MD; FOREWORD BY QUENTIN YOUNG , MD 
$35.00 cloth | AN ILR PRESS BOOK

THE CULTURE AND POLITICS OF HEALTH CARE WORK

HUMAN RIGHTS IN LABOR AND 
EMPLOYMENT RELATIONS
International and Domestic Perspectives 
EDITED BY JAMES A. GROSS AND LANCE COMPA

$24.95 paper | AN ILR PRESS BOOK | A LERA RESEARCH VOLUME

FORCED TO BE GOOD
Why Trade Agreements Boost Human Rights
EMILIE M. HAFNER-BURTON

$39.95 cloth

FROM SERVANTS TO WORKERS
South African Domestic Workers and the Democratic State
SHIREEN ALLY

$22.95 paper | AN ILR PRESS BOOK

THE FUTURE OF THE DOLLAR
EDITED BY ERIC HELLEINER AND JONATHAN KIRSHNER

$22.95 paper | CORNELL STUDIES IN MONEY

CHILDREN BOUND TO LABOR
The Pauper Apprentice System in Early America
EDITED BY RUTH WALLIS HERNDON AND JOHN E. MURRAY

$24.95 paper

FORECLOSED
High-Risk Lending, Deregulation, and the 
Undermining of America’s Mortgage Market
DAN IMMERGLUCK

$29.95 cloth

HIRED HANDS OR HUMAN RESOURCES?
Case Studies of HRM Programs and 
Practices in Early American Industry
BRUCE E. KAUFMAN

$55.00 cloth | AN ILR PRESS BOOK

FARMERS ON WELFARE
The Making of Europe’s Common Agricultural Policy
ANN-CHRISTINA L. KNUDSEN

$45.00 cloth

HEALING TOGETHER
The Labor-Management Partnership at Kaiser Permanente
THOMAS A. KOCHAN, ADRIENNE E. EATON, 
ROBERT B. MCKERSIE, AND PAUL S. ADLER

$24.95 paper | AN ILR PRESS BOOK

THE CULTURE AND POLITICS OF HEALTH CARE WORK

MAKING VIRTUAL WORLDS
Linden Lab and Second Life
THOMAS M. MALABY

$24.95 cloth

STAGED ACTION
Six Plays from the American Workers’ Theatre
EDITED BY LEE PAPA

$21.95 paper | AN ILR PRESS BOOK

THIS COULD BE THE START OF SOMETHING BIG
How Social Movements for Regional Equity Are 
Reshaping Metropolitan America
MANUEL PASTOR JR., CHRIS BENNER, AND MARTHA MATSUOKA

$19.95 paper

WAR, REVENUE, AND STATE BUILDING
Financing the Development of the American State
SHELDON D. POLLACK

$24.95 paper

THE ILO AND THE QUEST FOR 
SOCIAL JUSTICE, 1919–2009
GERRY RODGERS, EDDY LEE, LEE SWEPSTON, AND JASMIEN VAN DAELE

$65.00 cloth | AN ILR PRESS BOOK

CHINA 2020
How Western Business Can—and Should—Infl uence 
Social and Political Change in the Coming Decade
MICHAEL A. SANTORO

$21.95 cloth

SUBPRIME NATION
American Power, Global Capital, and the Housing Bubble
HERMAN M. SCHWARTZ

$24.95 paper | CORNELL STUDIES IN MONEY

CONDENSED CAPITALISM
Campbell Soup and the Pursuit of 
Cheap Production in the Twentieth Century
DANIEL SIDORICK

$29.95 cloth | AN ILR PRESS BOOK

COUNTER CULTURE
The American Coffee Shop Waitress
CANDACY A. TAYLOR

$19.95 paper | AN ILR PRESS BOOK

FROM PREDATORS TO ICONS
Exposing the Myth of the Business Hero
MICHEL VILLETTE AND CATHERINE VUILLERMOT

TRANSLATED BY GEORGE HOLOCH; FOREWORD BY JOHN R. KIMBERLY

$24.95 paper | AN ILR PRESS BOOK

AGITATE! EDUCATE! ORGANIZE!
American Labor Posters 
LINCOLN CUSHING AND TIMOTHY W. DRESCHER

$24.95 paper | AN ILR PRESS BOOK

A SHAMEFUL BUSINESS
The Case for Human Rights in the American Workplace
JAMES A. GROSS

price TBD | AN ILR PRESS BOOK

Visit us at our conference booth  •  www.cornellpress.cornell.edu
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Since its formal establishment in 1974, the 
History of Economics Society has committed 
itself to encouraging interest, fostering 
scholarship, and promoting discussion 
among scholars and professionals in the 
field of history of economics.

The Society is an international organization 
that publishes The Journal of the History 
of Economic Thought, in conjunction with 
Cambridge University Press. The Society, 
in association with the Social Sciences 
Research Network (SSRN), also sponsors an 
online collection of working and published 
papers, the ERN History of Economics 
Journal.

The Society organizes sessions at the 
Allied Social Science Associations (ASSA) 
meetings, to which ASSA attendees are 
cordially invited, and it hosts an annual 
conference, which this year will convene  
at Syracuse University, Syracuse, NY,  
June 25-28, 2010.

The Society sponsors awards relevant to the 
discipline, including The Joseph Dorfman 
Prize (for best dissertation), the Joseph J. 
Spengler Award (for best book), and a best 
article prize.

The Society has also established the Warren J. and Sylvia J. Samuels Young Scholars 
Program, an initiative intended to feature the work of PhD candidates and scholars, 
and supports students selected for the Summer Institute for the Preservation of the 
History of Economic Thought, hosted by the University of Richmond.

For additional information, please visit http://www.historyofeconomics.org

To become a member of the History of Economics Society, please visit:  
http://journals.cambridge.org/action/HESHome
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Across 
1. Low-___ diet 
5. Relaxed 
10. Ancient 
European
14. Untruthful 
economist 
15. Mother-of-
pearl 
16. Publisher of 
Journal of Risk 
and Insurance: 
abbr.
17. AEA 
President 
associated with a 
triangle (full 
name) 
20. TV, radio, 
etc.
21. Development 
economist 
Maximo and 
family 
22. Leslie Caron 
musical 
25. Depend (on) 
26. Time 
difference 
specification
29. It does not 
imply causality: 
abbr.
31. Functional 
35. 
http://www.freak
onomics.com, for 
example 
36. "See ya!" 
38. USC Center 
to study 

entertainment/co
mmerce 
39. Brookings 
AEA President 
(full name) 
43. Swiss river 
44. Economist 
Randall at 
Indiana Business 
School 
45. Common 
Market letters 
46. Navigates 
49. Source of 
macro data: abbr. 
50. W.W. II craft: 
Abbr. 
51. Active one 
53. Surrealist 
Joan 
55. Washington 
mountain 
58. Tropical fruit 
62. AEA 
President and 
CEA Chair (full 
name) 
65. "A Death in 
the Family" 
author
66. Kind of down 
67. Business 
cycle dating AEA 
President 
68. Keynes' long-
run equilibrium 
69. Smelly cigar 
70. Neuter 

Down 
1. Slang for U.S. 
dollar 
2. Yorkshire river 
3. Originally Bell 
4. Barbecue 
5. QED 
6. Researcher's 
response to an 
epiphany 
7. Ella Fitzgerald 
specialty
8. Mu or epsilon 
9. General 
Equilibrium AEA 
President 
10. Bag 
distributed at 
ASSA meetings 
11. Therefore 
12. Source of 
perjury by an 
expert witness 
13. Road crew's 
supply 
18. Related to the 
congregation 
19. Morays 
23. Prospector's 
find 
24. Finegan, 
Kennedy, 
McKinnon, 
Murphy, etc. 
26. AEA 
President famous 
for critique 
27. Nirvana 
attainer 
28. Hostile look 
at ASSA 

presentation 
critic
30. Superstar 
AEA President 
32. Tropical nut 
33. Lollygags 
34. Create
barriers to entry 
37. Curtain fabric 
40. Made a new 
edition of 
collected essays 
41. Arizona 
Indian 
42. Takes away 
weapons 
47. Rice-a-____ 
48. Fishing nets 
52. Ran a 
regression again 
54. Promises 
made before 
Congressional 
testimony 
55. Go ballistic 
56. Integral 
57. Decorate
anew
59. Type of tide 
60. ___ monster 
61. Sole 
62. Cold War 
game theory 
model 
63. Stream of 
cash flow 
exchanged in a 
swap
64. County where 
Harry Johnson 
could not write
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AMERICAN ECONOMIC ASSOCIATION

Membership applications are available at our booth in the
Atlanta Marriott Marquis Hotel, exhibition level, International
Hall North, registration area. You may also pick up a copy of
the agenda for the AEA Business Meeting  to  be held on
Monday, January 4, 6:00 pm, Atlanta Marriott Marquis Hotel,
Imperial Ballroom, convention level.

A call for papers for the annual meetings appears in the Summer
and Fall issues of the  Journal of Economic Perspectives. The
submission deadline for individual paper and complete session
proposals for the 2011 meetings in Denver is April 1st, 2010

Visit our Home Page for information on membership,
publications, annual meeting, preliminary program and helpful
hyperlinks.

http://www.vanderbilt.edu/AEA
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Market Madness Game 

 
Last August, the University of Chicago Magazine 

asked Allen Sanderson to create an NCAA-like 

tournament with four regions, brackets and seeded 

teams.  But instead of a field comprised of 

basketball squads, this one – dubbed “Market 

Madness” – was to contain 16 competitive factors 

contributing to the global financial meltdown of the 

last two years.  (Their only constraint was that The 

Chicago School of Economics had to be a 

competitor.)   

 
To get started, each “team” got a name and a brief 

description as to why it was included in the tourney.  

Chicago Alumni and friends then participated in on-

line voting in Autumn 2009 to select their personal 

or preferred outcomes for each of the match-ups, 

which moved from the “Sweet 16” to the “Elite 8,” 

and then to the “Final Four” and the ultimate winner 

(that is, the person or thing most responsible for the 

financial crisis and recession). 

 
With permission from the University of Chicago 

Magazine, the AEA is pleased to offer its members a 

chance to fill out their own brackets and submit their 

entries and pick an ultimate “champion.”  Below 

you will find the four named regions, the four 

competitors in each region, and a brief introduction 

to each team. 

 
To vote for your regional favorite and the national 

champion, go to www.vanderbilt.edu/AEA/ 

market_madness.htm.  Voting will be open from 

January 2 through January 15, 2010.  Results will 

appear at the same website after January 15. 
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Region I:  Washington DC 
 
Always a perennial powerhouse area, this year the bracket’s competitors are all 

worthy of consideration to make it to the Final Four. 

 

 1)  The top seed, the Federal Reserve System squad, the “Yo-Yos”, co-

coached by Greenspan and Bernanke, pursued up-and-down interest rate 

strategies, aided and abetted bailouts and bankruptcies, and engaged in 

accommodating monetary policy actions that now threaten to convert a recession 

into inflation. 

  

 2) The Bush administration team, the Indifferences, cut taxes like (and 

for) Republicans, spent money like Democrats, looked the other way on regulation, 

and, with sheer disengagement and an anything-goes attitude.forgot to mind the 

store and guard the piggy bank from the bandits. 

  

 3) Never wanting to let a crisis go to waste, the “PROGS” (Pelosi, Reid, 

Obama, Geithner, Summers) team relied on stimulus spending and fiscal sleight of 

hand, produced massive, unsustainable deficits, and stirred up market and 

individual anxieties over the next tax and regulatory shoes to drop.  But can 

they juggle and dribble at the same time? 

  

 4) “The Distavores”, the only foreign entry, looked beyond the beltway 

to wreak havoc with too many international balls in the air: terrorism and wars; 

trade policies and imbalances; meltdowns in Europe; oil and environmental 

concerns; China; and the slightly insane nuclear bad guys. Or was this crisis 

strictly Made in the U.S.A.? 

 

Region II:  Wall Street 
 

A lot to like in this region, all from Gordon Gekko’s playbook: the bonuses, $2,500 

Yankee Stadium seats, cool new words, and North Carolina inmate # 61707-054.   

 

 1) The Financial Sector’s “Moral Hazards” team is outstanding.  They 

froze credit markets (except for themselves – the twerps got TARPs) and forced us 

to Google securitization and credit default swaps.  You do need a scorecard to tell 

the players:  AIG, Bear Stearns, Lehman Brothers, JPMorgan Chase, Bank of 

America, Merrill Lynch.  Can you say “risk management”?    

   

 2) “The Excesses” from Wall Street, feature executive compensation 

schemes, Madoff mentalities, and enough hide-the-fraud techniques and three-

card-Monte dexterity to keep intellectually and morally-challenged boards and 

regulators at bay.  They could make even an ardent capitalist blush.   

  

 3) What could be more American than apple pie, the Cubs choking, and 

a Toyota?  Detroit – auto firms and their unions – have largely on their own dug 

an enormous hole for themselves  Then these same “Bailouts” want the rest of us 

to climb in with them.  No more cash for these clunkers. What’s good for General 

Motors is  .   .   .  probably never a good idea. 

 

 4) Give us your tired, your poor, your huddled masses, as well as your 
unemployed debtors, and we’ll feature them on Page 1 and the 10 O’Clock News.  

Consumer – and business – confidence is an important gauge of economic activity, 

and “The Feeding Frenzies” media team is unrelenting in its self-interested pursuit 

of bad news.  
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Region III:  Main Street 
 

Maybe Pogo was on to something with his well-known line: “We have met the 

enemy and he is us.”  There’s plenty of fault to go around for everyone in this 

third bracket. 

 

 1) Addicted to credit cards and donuts, the “Big MACs” – Middle 

American  Consumers – feature a spreading offense.  They believe in free lunches, 

the debt-relief fairy, that saving money is “so 20
th

 century,” malls are an excellent 

form of exercise, and that what Brad Pitt thinks is actually important. 

 

2) In pr In pre-season rankings the “Foreclosures” were a favorite to win it all.  The real 

estate market, “egged on” by ill-advised public policies that encouraged and 

subsidized home ownership (think subprime mortgages, zero down payments, low 

interest rates, and tax breaks), provided incentives and arbitrage opportunities for 

folks to buy and/or flip large houses. 

 

 3) Satchel Paige warned us not to look back (because something might 

be gaining on us), but not looking forward is also unwise.  In this case, changing 

demographics, brought on by the aging of Baby Boomers and immigration 

patterns and policies has affected (and will continue to affect) health care costs and 

Social Security commitments for “the Malthusians” starting-five. 

 

 4) “Stuff Happens” is a reliable team to pencil in.  Business cycles are 

normal, recurring events in any economic system.  We’ve experienced stock-

market and dot-com bubbles; now it’s housing. We had downturns in 1990-91 and 

2000-01; we were about due for another one.   As the first-do-no-harm doctor 

would advise, take two aspirin, drink plenty of liquids, and get some rest.   

 

Region IV:  The Eggheads 
 

How can you tell that macroeconomists have a sense of humor?  They use decimal 

points. This regional foursome is loaded with talent and egos. 

 

 1) The “Invisible Hands” from the Chicago School of Economics, 

featuring the laissez-faire abandon of Milton Friedman, the efficient-market 

mantra of Eugene Fama, and the rational expectations of Robert Lucas, almost 

take pride in being cast in the role of spoiler – or spoiled sport – in this tourney. 

 

 2) Strong on psychology, ‘Animal Spirits’ irrationality, and herd-like 

behavior, these “behavioral boys” boast a starting line-up of Akerlof, Frank, 

Krugman, Shiller and Stiglitz.  But can these “HurriKeynes” stand up against the 

rational, calculating play of the Chicago Boys? 

 

 3) Armed with models and data that have predicted 22 of the last 5 

recessions, why didn't the profession -- academic and real-world, private and 

public macroeconomists -- alert us to, and provide remedies for, this crisis? The 

make-up of the "No Bells" team makes one appreciate the appeal of magic and 

pine for the accuracy of weather forecasts. 

 

 4)“The Watchdogs”, the credit-rating experts and their performance 

handlers (where Moody’s is supposed to be an agency not a feeling, and SEC does 

not stand for Southeastern Conference) always bring their AAA game.  But can 
they hold their slice-and-dice tactics in check, learn other letters of the alphabet, 

and remember that being paid by the very people whose bonds they are rating just 

might constitute a conflict of interest? 
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The National Association of Economic
Educators (NAEE) is the professional
association of economic educators
affiliated with the National Council on
Economic Education. 

The goals of the Association are to: 

Encourage and support academically
sound, objective, non-partisan
programs in economic education at
all levels. 

Enhance communication and
exchange of ideas among economic
educators. 

Work closely with the National
Council in planning, implementing,
and evaluating National Council
programs that are conducted through
the affiliated councils and centers.

Each year the NAEE is proud to sponsor economic education
research sessions at the ASSA meetings.  The annual Call for
Papers and Participation is published each spring in the Journal
of Economic Education and other leading journals.

Associate membership is open to everyone interested in
teaching and economic education for a $40 annual
membership fee.  For more information, visit our website:
www.naee.net  or contact:

Shelly Surber
Indiana Council on Economic Education
Purdue University
615 West State Street
West Lafayette, IN 47907

E-mail:  surber@purdue.edu
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Founded in 1972, IBEFA (formerly NAEFA) is a non‐
profit, international, scholarly organization 
dedicated to the study of banking, economic, and 
financial issues in countries and across the global 
economy and financial markets. 

International Banking, Economics and Finance Association 

     The association provides a framework for the exchange of 
scholarly research and ideas among its members. The association 
places a strong emphasis on banking and finance, and offers its 
members the opportunity to build professional connections with 
others who are focused on studying these topics (e.g., bank 
regulation, financial stability, term‐structure modeling, and 
monetary transmission channels). 

     The association publishes The North American Journal of 
Economics and Finance.  

IBEFA’s objectives are: 

• Study banking, economic, and financial issues in individual 
countries and across the global economy and financial markets.  

• Provide a framework for the exchange of scholarly research and 
ideas among its members.  

• Promote individual and collective research dealing with the 
purposes of this association.  

• Foster friendly relationships and collaborations with other 
economic and finance professional associations throughout the 
world.  

• Encourage and reinforce academic exchange on economics, 
economic policy, and financial markets between institutions of 
higher education, research centers, and other institutions devoted 
to those fields.  

• Provide economic and policy analyses for academic or business 
development and to improve policy making by government. 

Visit our website, www.ibefa.org, or contact the Executive Director:  

Harvey Rosenblum, Executive Vice President and Director of 
Research, Federal Reserve Bank of Dallas, Dallas, TX 75201, Tel: 214‐
922‐5055, Fax: 214‐922‐5039, harvey.rosenblum@dal.frb.org 

ASSA_Program.indb   67 11/17/09   7:48 AM



Call for Papers 
 

 

www.northkoreanreview.com 
 

North Korean Review (NKR) is a peer-refereed journal published twice annually 
by McFarland & Company, Inc. The purpose of the journal is to provide the world 
with opportunities for improved understanding of North Korean relations with the 
United States and other countries. This international-interdisciplinary journal 
welcomes policy-oriented manuscripts of up to 7000 words and short papers, 
commentaries and cases of up to 3000 words on relations between North Korea 
and other countries.   
 
Send manuscript to  send North Korean books for a review to  
Suk Hi Kim   Bernhard Seliger 
College of Business Administration Hanns Seidel Foundation Korea 
University of Detroit Mercy  501, Soo Young Bldg 
4001 McNichols Road  64-1 Hannam ,1-Dong, Yongsan-Gu 
Detroit, MI 48221, U.S.A.  Seoul 140-886, South Korea 
Emai: ink@udmercy.edu  Email: seliger@hass.or.kr 
 
Topics Include    Orders & Subscriptions: 
• Culture  • History  McFarland & Company, Inc. 
• Economics  • Business Box 611, Jefferson, NC 28640 
•  Religion •  Politis  (800) 253-2187 FAX (336) 246-4403 
•      International Relations  journals@mcfarlandpub.com 
 
Annual subscription rates for both print (ISSN: 1551-2789) and online (ISSN: 
1941-2886) are $120 for institutions and $40 for individuals. Subscribers outside 
the United States should add $15 for additional postage.  
 
North Korean Review is indexed in the Social Sciences Citation Index,  and  
Cabell’s Directories of Publishing Opportunities in Economics & Finance, 
Management, and Marketing.  
 

Stop by the booth of Association Book Exhibit to review sample issues of 

North Korean Review.   
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AMERICAN FINANCE ASSOCIATION  

Publisher of the Journal of Finance  

Call for Papers 

Dear Colleague: 

 

Papers presented at the Annual Meeting of the Association traditionally 

include both submitted papers and papers solicited by the session chairs.  

This has generally resulted in a very high standard of presentation at the 

sessions.  The Directors of the Association would like to see the broadest 

possible participation at the 71st meeting, which will be held January 7-9, 

2011 in Denver, Colorado.  I encourage you to submit a research paper for 

this meeting.  The paper should not have been scheduled for publication by 

March 15, 2010. Preference will be given to papers that have not already 

been presented at another major conference. At least one of the authors of 

a submitted paper must be an American Finance Association member 

in good standing.  

 

All submitted papers must be accompanied by an abstract of at least 250 

words, but no more than 400 words.  Submissions must be made by March 

15, 2010 and will be made via the program website, which may be accessed 

from a link on the Annual Program page at www.afajof.org. This link will 

be available by January 15, 2010. All papers and abstracts must be 

submitted as pdf files. In creating your PDF files, please be careful to use 

the Distiller from Acrobat 4.05 or better and select 'Embed all fonts' on 

the Distiller Settings/Job Options/fonts menu.  

 

The 2011 Program Chair is 

 

Professor Raghuram Rajan afa2011.rajan@gmail.com  

2011 AFA Program Chair 

The University of Chicago Booth  

School of Business 

5807 S. Woodlawn Ave. 

Chicago, IL 60637 

 

Complete paper drafts will be given first consideration, but abstracts of 

several pages may also be submitted.  Please include in your website 

submission the addresses and phone numbers for every author, and fax 

numbers and email addresses for the contact author.  If you have 

suggestions for special sessions, please send me a note by the end of 

January.  Authors of selected papers will be notified by May 15th.  

 

Finally, a number of associations meet at the same time as the American 

Finance Association. I urge you to refrain from submitting the same paper 

to multiple associations. That could mean that some deserving papers get no 

exposure at all, so that the variety of presentations at the meetings is 

diminished. 

 

Sincerely yours,  
 

Raghuram Rajan 
Program Chair of the Year 2011 Meeting of the American Finance Association  
Visit our website at www.afajof.org 
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LACEA Secretariat,  Fedesarrollo 

Calle 78 No. 9-91 Fedesarrollo, Bogotá, Colombia 

Phone (57 1) 3259777 Fax (57 1) 3259770 E-mail: lacea@fedesarrollo.org.co 
 

 

 

 

The Latin American and Caribbean Economic 

(LACEA) is an international association of economists 

with common research interests in Latin America and 

the Caribbean.  Its purpose is to encourage greater 

professional interaction among economists concerned 

with Latin American and Caribbean policy and research 

problems, without regard to political, ideological or 

methodological orientation.  

LACEA sponsors five specialized research networks: 

Inequality and Poverty (NIP); Political Economy (PEG); 

International Trade and Economic Growth (TAG); 

Impact Evaluation (IEN); and International Finance and 

Economics.  LACEA publishes its own journal 

Economia. 

LACEA and its associate networks organize regular 

meetings and workshops.  Since 2006, LACEA´s annual 

meetings have been jointly organized with the Latin 

American Chapter of the Econometric Society.  LACEA 

currently has more than 1000 active members.  

 LACEA members enjoy exclusive benefits: 

invitations to participate in LACEA’s annual meeting, 

mentoring program, summer schools, and other 

programs and academic activities organized by LACEA; 

biannual issues of Economia; free access to JSTOR’s 

Economic and Business Collection; and a fortnightly 

newsletter with information about grant/funding 

opportunities and academic activities. 

Find more information about LACEA at 

www.lacea.org. 
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ATTENTION 
ADVERTISERS AND EXHIBITORS 

 

Next Meeting 

 

of  the  

 

Allied Social Science Associations 

 

Denver, CO 

 

January 7-9, 2011 

 

Headquarters:  Sheraton Denver Downtown 

 

In early May, insertion order forms and exhibit contracts 

will be mailed to those companies participating in the 

2010 meetings of the ASSA. 

 

Closing date for advertising copy and booth rental is 

October 1, 2010. 

 

For further information please write the Advertising 

Coordinator or Exhibits Coordinator at the following 

address: 

 

Allied Social Science Associations 

2014 Broadway, Suite 305 

Nashville, Tennessee  37203 
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INTERNATIONAL TRADE AND FINANCE ASSOCIATION 

20
TH
 International Conference, Las Vegas, Nevada 

May  23‐26, 2010 

Call for Papers 

Papers welcome on all aspects of  

international trade and finance 

Deadline:  January 31, 2010 

Visit our website for information on the conference, membership, 

and The Global Economy Journal – http://www.ohio.edu/itfa/ 

Founded in 1990, IT&FA is a multi‐disciplinary association open to 

scholars and professionals interested in the global economy. 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Digital Learning Solutions from South-Western!

800.423.0563

Aplia’s online learning solution makes economics 
and finance relevant and engaging with inter-
active assignments. As students answer each 
question, they receive instant, detailed feedback. 
To find out more, visit www.aplia.com/cengage.

Lessons from real life right now — 
Cengage Learning’s Global Economic 

Watch helps you focus on the latest economic current events — through a 
powerful, continuously updated online suite of content, discussion forums, 
articles, and more. Visit www.cengage.com/thewatch for more details.

The Best Just Got Better!
Announcing the New Aplia Text for Mankiw's 
Principles of Economics, 5e. Find out more at 
www.aplia.com/cengage.

New in Finance:
Graham / Smart /  
Megginson, 
Corporate Finance: 
Linking Theory to 
What Companies 
Do, 3e 

Brigham / Ehrhardt, Financial 
Management: Theory & Practice, 13e

Ehrhardt / Brigham, Corporate 
Finance: A Focused Approach, 4e

Besley / Brigham, CFIN 

New in Economics:
Gwartney/Stroup/Sobel/Macpherson,  
Economics: Private and Public 
Choice, 13e

Sexton, Exploring Economics, 5e

Tucker, Survey of Economics, 7e

Boyes/Melvin, Economics, 8e

Taylor/Weerapana, Principles of 
Economics: Global Financial Crisis 
Edition, 6e

Hall/Lieberman, Economics: Prin-
ciples and Applications, 5e

McEachern, ECON2

Nechyba, Microeconomics:  
An Intuitive Approach

Visit us today at  
www.cengage.com/economics and www.cengage.com/finance. 
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