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General 
Information
PROGRAM SCHEDULES
Two listings, one covering sessions where papers will be presented and the other 
covering activities such as business meetings and receptions, are provided in this 
program. Admittance will be limited to those wearing badges. Each listing is 
arranged chronologically by date and time of the activity; the hotel and room location 
for each session and function is indicated.

CONVENTION FACILITIES
Nine hotels are being used for all housing. Sessions and other convention functions 
will be held in the Atlanta Marriott Marquis, Atlanta Hilton & Towers and the Westin 
Peachtree Plaza. A map of downtown Atlanta indicating the locations of the hotels, an 
alphabetical listing of all function rooms within the hotels, and floor plans of the hotels 
are contained in the next section of this book for your reference.

Central convention facilities such as registration, message and information center, 
exhibits and the press room are all located in the Atlanta Marriott Marquis. Details 
follow.

REGISTRATION
Everyone must register. Identification badges will be required for admission to all 
sessions and activities. On-site and Preregistrants may pick up their registration 
packets in the International Hall North, exhibition level, Atlanta Marriott Marquis. On­
site registration fee is $35. Preregistration and On-site registration booths will be open 
as follows:

Wednesday, December 27 12:00 noon to 8:00 pm
Thursday, December 28 8:00 am to 5:00 pm
Friday, December 29 8:00 am to 12:00 noon

SPOUSES
There will be no spouse program. Spouses wishing to attend any of the meetings may 
register for $15.

PROFESSIONAL PLACEMENT SERVICE
The Allied Social Science Associations in cooperation with the National Registry for 
Economists are providing placement services for both employers and applicants. 
Janet Aschenbrenner is the Professional Placement Service Coordinator.

Employers and applicants should report as early as is practicable to the Placement 
Registration Desk in the Grand Ballroom, second floor, Atlanta Hilton & Towers. 
Application and order forms will be available for those who did not file prior to the
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convention. Separate areas have been set aside for employers wishing to review 
applicants and for applicants interested in reviewing position descriptions.

The Professional Placement Service will operate during the following hours:

Wednesday, December 27 9:00 am to 5:00 pm
Thursday, December 28 9:00 am to 5:00 pm
Friday, December 29 9:00 am to 5:00 pm
Saturday, December 30 9:00 am to 12:00 noon

A message exchange will provide rapid communication between employers and 
applicants. Employers may make arrangements with the receptionist in the Grand 
Salon, second floor, Atlanta Hilton & Towers, for time and space for conducting 
interviews. There is no fee to either applicants or employers for this service.

EXHIBITS
Exhibits are located in the International Hall South, exhibition level, Atlanta Marriott 
Marquis. Exhibits area may be visited during the following hours:

Thursday, December 28 9:00 am to 6:00 pm
Friday, December 29 9:00 am to 5:00 pm
Saturday, December 30 9:00 am to 12:00 noon

MESSAGE AND INFORMATION CENTER
The Message and Information Center is located in the International Hall North, 
exhibition level, Atlanta Marriott Marquis and will be open during the following hours:

Wednesday, December 27 1:00 pm to 8:00 pm
Thursday, December 28 8:00 am to 5:00 pm
Friday, December 29 8:00 am to 5:00 pm
Saturday, December 30 8:00 am to 1:00 pm

Messages may be transmitted in person or by telephone during these hours. The 
number to call is 521-0000 and ask for the ASSA Message and Information Center. A 
list of all persons who preregistered, and are staying in one of the Convention Hotels, 
is listed in the hotel directory included in the registration kit. The hotel of participants 
registering at the meetings may be found in lists maintained at the Message Center.

Information concerning the city of Atlanta as well as the convention is available in the 
Message Center. Special notices concerning the program and room changes will be 
posted there.

FEE AND INVITATION EVENTS
The "Daily Program of Events" section of this program lists fee and invitation events, 
membership meetings, and other social functions in their appropriate chronological
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order. Events for which a fee is charged or which may be attended by invitation only 
are noted in the listing. Tickets were sold to the following open events:

AEA/AFA Joint Luncheon Thursday, December 28,12:30 pm 
Atlanta Marriott Marquis, Imperial 
Ballroom-Salon B

ASE Presidential Breakfast Friday, December 29, 8:00 am 
Atlanta Hilton & Towers, Crystal Parlors 
E & F

IRRA Presidential Luncheon Friday, December 29,12:30 pm
Westin Peachtree Plaza, Plaza Ballroom-
South

AREUEA Presidential Luncheon Friday, December 29,12:00 noon 
Atlanta Hilton & Towers, Crystal Parlors 
A & B

Tickets to each of these events were ordered on the preregistration form. A limited 
number will be available at the door provided there are empty seats.

CONVENTION STAFF HEADQUARTERS
The Headquarters for the ASSA convention is located in the Convention Registration 
Booth, convention level, Atlanta Marriott Marquis. The hours of operation are:

Wednesday, December 27 12:00 noon to 5:00 pm 
Thursday, December 28 8:00 am to 5:00 pm 
Friday, December 29 8:00 am to 5:00 pm 
Saturday, December 30 8:00 am to 12:00 noon

Headquarters staff should be alerted to any problems associated with the operation 
of the convention. To reach Convention Headquarters by phone, call 521-1000, 
and ask for the ASSA Headquarters.

Satellite convention headquarters will be located in the International Room, level 
seven, of the Westin Peachtree Plaza and a booth, second floor, of the Atlanta Hilton & 
Towers. These offices will be open on Thursday and Friday from 8:00 am until 3:00 pm 
and on Saturday from 8:00 am until noon. Bulletin boards will be located adjacent to 
these two offices and notices concerning program and room changes will be posted 
there. To reach the Westin Peachtree Plaza headquarters office by phone, call 
659-1400 and ask for the International Room. To reach the Atlanta Hilton & Towers 
headquarters, call 659-2000 and ask for ASSA Information Booth.



PRESS SERVICE
The ASSA Press Room is located in the Press Room, convention level, Atlanta Marriott 
Marquis. ONLY MEDIA PERSONS WILL BE ADMITTED TO THE PRESS ROOM. The 
Press Room will be open during the following hours:

Wednesday, December 27 2:00 pm to 5:00 pm
Thursday, December 28 7:30 am to 5:00 pm
Friday, December 29 7:30 am to 5:00 pm
Saturday, December 30 7:30 am to 12:00 noon

The Press Room can be reached through the hotel switchboard.

CHILD CARE
Each hotel, keeps a register of licensed child care agencies. Check with the hotel 
operator or the concierge.

LOST & FOUND
Lost and Found can be reached through security or housekeeping in each hotel. 

REPLACEMENT PROGRAMS
If you misplace your program, a copy may be purchased for $5.00 at the “Solutions" 
booth in the International Hall North, exhibit level, Atlanta Marriott Marquis.

NOTE: Any inquiry regarding a disputed payment should be addressed to the ASSA 
Treasurer:

Norma Ayres
American Economic Association 
1313 21st Avenue South 
Suite 809
Nashville, TN 37212
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Hotels and 
Meeting Rooms

1 ATLANTA HILTON & TOWERS 
C ourtland & Harris St., NE 
659-2000

2 ATLANTA MARRIOTT MARQUIS 
265 Peachtree C enter Avenue 
521-1000

3 COMFORT INN ATLANTA 
101 International B lvd.
524-5555

4 DAYS INN DOWNTOWN 
300 Spring Street 
523-1144

5 HOLIDAY INN DOWNTOWN 
175 P iedm ont Avenue, NE 
659-2727

6 OMNI HOTEL AT C N N  CENTER 
100 CNN C enter
659-0000

7 RADISSON HOTEL ATLANTA 
C ourtland & International Boulevard 
659-6500

8 RITZ-CARLTON ATLANTA 
181 Peachtree Street, NE 
659-0400

9 WESTIN PEACHTREE PLAZA 
Peachtree at International Boulevard 
659-1400
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ATLANTA MARRIOTT MARQUIS
Meeting Facilities

ROOM FLOOR SESSION # OR FUNCTION

AMSTERDAM CONVENTION LEVEL SESSION #10
BONN CONVENTION LEVEL SESSION #20
BORDEAUX (EXECUTIVE CONFERENCE

CENTER-LOBBY LEVEL) BOARD MEETINGS
CALGARY CONVENTION LEVEL SESSION #13
CABINET CONVENTION LEVEL SESSION #16
CHABLIS (EXECUTIVE CONFERENCE

CENTER-LOBBY LEVEL) SESSION #30
CHAMPAGNE (EXECUTIVE CONFERENCE

CENTER-LOBBY LEVEL) SESSION #32
CHARDONNAY (EXECUTIVE CONFERENCE

CENTER-LOBBY LEVEL) SESSION #31
CONSULATE CONVENTION LEVEL SESSION #27
CONVENTION REGISTRATION CONVENTION LEVEL ASSA HEADQUARTERS & AER- 

PAPERS AND PROCEEDINGS
COPENHAGEN CONVENTION LEVEL SESSION #8
DANUBE LOBBY LEVEL SESSION #2
IMPERIAL BALLROOM SALON A CONVENTION LEVEL SESSION #25
IMPERIAL BALLROOM SALON B CONVENTION LEVEL SESSION #26
INTERNATIONAL HALL NORTH EXHIBITION LEVEL REGISTRATION, MESSAGE & 

INFORMATION AND AEA BOOTH
INTERNATIONAL HALL SOUTH EXHIBITION LEVEL EXHIBITS
LONDON CONVENTION LEVEL SESSION #19
MADRID CONVENTION LEVEL CSWEP OPEN ROOM
MARQUIS BALLROOM SALON 1 CONVENTION LEVEL SESSION #21
MARQUIS BALLROOM SALON II CONVENTION LEVEL SESSION #22
MARQUIS BALLROOM SALON III CONVENTION LEVEL SESSION #23
MARQUIS BALLROOM SALON IV CONVENTION LEVEL SESSION #24
MCKENZIE LOBBY LEVEL SESSION #6
NILE LOBBY LEVEL SESSION #1
PICARD (EXECUTIVE CONFERENCE

CENTER-LOBBY LEVEL) SESSION #29
PRESS ROOM CONVENTION LEVEL PRESS (MEDIA ONLY)
QUEBEC CONVENTION LEVEL SESSION #14
RHINE (EXECUTIVE CONFERENCE

CENTER-LOBBY LEVEL) SESSION #34
RIO GRANDE LOBBY LEVEL SESSION #5
SAVOY (EXECUTIVE CONFERENCE

CENTER-LOBBY LEVEL) SESSION #33
SKYWAY LEVEL TENTH FLOOR RECEPTIONS
STATE CONVENTION LEVEL SESSION #15
STOCKHOLM CONVENTION LEVEL SESSION #9
SUMMIT CONVENTION LEVEL SESSION #28
SYDNEY CONVENTION LEVEL SESSION #17
THAMES LOBBY LEVEL SESSION #4
TIGRIS LOBBY LEVEL SESSION #3
TRINIDAD CONVENTION LEVEL SESSION #11
YUKON LOBBY LEVEL SESSION #7
ZURICH CONVENTION LEVEL SESSION #18
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(Taka nprass scenic elevators 
from Main Lobby)

FOURTH
FLOOR

THIRD 
FLOOR
International Ballrooms

Stairway to Sacond Floor

LOBBY

LOWER
LEVEL

SECOND
FLOOR
SM rway la  FWH Flaor—  
Stairway la  TMrtf Floor -

North Wing Meeting^

Hilton Exhibit Center
Trader Vic's Restaurant and Lounge I Recreational Facilities

xii



ATLANTA HILTON & TOWERS
Meeting Facilities

ROOM FLOOR SESSION # OR FUNCTION

JOHN ADAMS THIRD FLOOR SESSION #29
BALLROOM PRE-FUNCTION SECOND FLOOR ASSA INFORMATION & MESSAGE 

BOARDS
BOARD ROOM FOURTH FLOOR SESSION #36
CABINET FOURTH FLOOR SESSION #33
CHEROKEE SECOND FLOOR (SOUTHWING) SESSION #20
CLAYTON SECOND FLOOR (NORTHWING) SESSION #10
CLUB ROOM FOURTH FLOOR SESSION #31
COBB SECOND FLOOR (NORTHWING) SESSION #9
COUNCIL ROOM FOURTH FLOOR SESSION #32
CRYSTAL PARLOR A FIRST FLOOR SESSION #1
CRYSTAL PARLOR B FIRST FLOOR SESSION #2
CRYSTAL PARLOR C FIRST FLOOR SESSION #3
CRYSTAL PARLOR D FIRST FLOOR SESSION #4
CRYSTAL PARLOR E FIRST FLOOR SESSION #5
CRYSTAL PARLOR F FIRST FLOOR SESSION #6
CRYSTAL PARLOR G FIRST FLOOR SESSION #7
DEKALB SECOND FLOOR (NORTHWING) SESSION #13
DIRECTORS ROOM FOURTH FLOOR SESSION #35
DOUGLAS SECOND FLOOR (NORTHWING) SESSION #11
DUSSELDORF THIRD FLOOR SESSION #26
EMBASSY ROOM FOURTH FLOOR SESSION #34
FAYETTE SECOND FLOOR (SOUTHWING) SESSION #15
FORSYTHE SECOND FLOOR (SOUTHWING) SESSION #18
FULTON SECOND FLOOR (NORTHWING) SESSION #8
GRAND BALLROOM SECOND FLOOR PLACEMENT SERVICE
GRAND SALON SECOND FLOOR PLACEMENT INTERVIEW AREA
GWINNETT SECOND FLOOR (NORTHWING) SESSION #14
HENRY SECOND FLOOR (NORTHWING) SESSION #19
THOMAS JEFFERSON THIRD FLOOR SESSION #27
LISBON THIRD FLOOR SESSION #25
MILAN THIRD FLOOR SESSION #24
NEWTON SECOND FLOOR (SOUTHWING) SESSION #16
PAULDING SECOND FLOOR (NORTHWING) SESSION #12
ROCKDALE SECOND FLOOR (SOUTHWING) SESSION #17
STATE ROOM FOURTH FLOOR SESSION #30
STRASBOURG THIRD FLOOR SESSION $23
SUITE #436 FOURTH FLOOR SESSION #37
SUITE #438 FOURTH FLOOR SESSION #38
SUITE #452 FOURTH FLOOR SESSION #39
VIENNA THIRD FLOOR SESSION #22
WALTON SECOND FLOOR (SOUTHWING) SESSION #21
GEORGE WASHINGTON THIRD FLOOR SESSION #28
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WESTIN PEACHTREE PLAZA 
Meeting Facilities

ROOM FLOOR SESSION # OR FUNCTION

AMERICAN LEVEL 7 SESSION #3
CONFEDERATE LEVEL 7 SESSION #6
ENGLISH LEVEL 7 SESSION #5
FLAG ROOM LEVEL 7 SESSION #9
FRENCH LEVEL 7 SESSION #4
GEORGIAN LEVEL 7 SESSION #7
GRADY LEVEL 8 SESSION #11
HENRY LEVEL 8 SESSION #10
INTERNATIONAL ROOM LEVEL 7 ASSA & IRRA INFORMATION
PEACH LEVEL 6 SESSION #1
PLAZA BALLROOM NORTH LEVEL 10 SESSION #13
PLAZA BALLROOM SOUTH LEVEL 10 SESSION #12
SPANISH LEVEL 7 SESSION #8
STATE LEVEL 6 SESSION #2
(ELEVATORS TO TOWER MEETING ROOMS ON LEVEL 8)
TOWER MEETING ROOM #1 LEVEL 12 SESSION #14
TOWER MEETING ROOM #2 LEVEL 12 SESSION #15
TOWER MEETING ROOM #3 LEVEL 12 SESSION #16
TOWER MEETING ROOM #4 LEVEL 12 SESSION #17
TOWER MEETING ROOM #5 LEVEL 12 SESSION #18
TOWER MEETING ROOM #7 LEVEL 12 SESSION #19
TOWER MEETING ROOM #8 LEVEL 12 SESSION #20
TOWER MEETING ROOM #9 LEVEL 12 SESSION #21
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The World Bank (Booth 307)
Worth Publishers, Inc., p. 279 (Booth 112)
Yale University Press, p. 264 (Booth 401)
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SUMMARY OF SESSIONS 
BY ORGANIZATION

AAEA
December 28

10:15 am— International Financial Markets and Agricultural Adjustment in North America (joint 
with NAEFA)

2:30 pm—Policy Reform and Economic Development (joint with AEA)

December 29
10:15 am—Federal Support to Farm Lending: What Do Theory and Empirical Evidence Say About 

Its Continuation?

2:30 pm—A Price Forecasting Competition

ACAES
December 29

2:30 pm— Restructuring the International Economy: North America, the Pacific Rim, and Europe, 
1992 (joint with AEA)

AEA
December 28

8:00 am—State and Local Government Finance
New Departures in the Analysis of Foreign Aid
Mergers and Monopolies
Labor Market Problems of Disadvantaged Groups
The Role of Modeling Strategies in Evaluating Agricultural Policies: Primal versus Dual 
New Classical Macroeconomics in the Open Economy
Bargaining and Price Formation under Incomplete Information: Theories and Experi­
ments
Canada-U.S. Free Trade Agreement: The Wonnacotts After 20 Years (joint with 
NAEFA)
ODE Chapter Advisers and Regional Directors Session (joint with ODE)
Historical Lessons in Future Perspective: Fiftieth Anniversary Session of the Transpor­
tation and Public Utilities Group (joint with TPUG)

10:15 am— Information, Innovation, and Pricing
The New Economics of Personnel: Rationale or Rationalization?
Flexibility, Productivity, and Business Failure 
International Lending Risk
Interaction Between Environmental and Agricultural Policies: Opportunities for Coor­
dination and Limitations for Evaluation 
Aggregate Asset Pricing 
Women's Changing Roles in Family Care
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Are We Saving Too Little?
Lessons for Development from the Experience in Asia
The National Research Council's Report on the Status of Black Americans: 1940-1985 
(joint with NEA)
Conflict and Peace Economics II: Models for the Study of the Impact of Arms 
Reduction— In Honor of Wassily Leontief (joint with PSSI)
Conceptual Issues in General Equilibrium Theory (joint with URPE)

12:30 pm—AEA/AFA Joint Luncheon

2:30 pm— Poverty and the Underclass
Current Developments in Modeling Environmental Enforcement 
Economic Education at the High School Level 
Tactics and Objectives of Monetary Policy 
Empirical Studies of Market Behavior
Household Decision Making and the Process of Economic Development 
Planning Options in China’s Economic Development 
Stock Market Volatility
Policy Reform and Economic Development (joint with AAEA)
The Economics of the Transition from a Centrally Planned to a Market Economy (joint 
with ACES)
Monetary Policy and Implicit Grants (joint with ASGE)
Economic Aspects of National Security (joint with ECAAR)
Alfred Marshall: One Hundred Years Later (joint with HES)
Empirical Studies of the Effect of Rent Capture or Ability-to-Pay on Wage Levels (joint 
with IRRA)

4:45 pm— Richard T. Ely Lecture

December 29
8:00 am—The Formation of Economic Values 

Empirical Topics of Macroeconomics 
Return Premia and Asset Prices in Foreign and Domestic Markets 
Wage Trends and the Job Creation Debate 
Viability of Deposit Insurance 
The Regulation of Firms and Products 
The Debt Crisis and Income Distribution 
Economic Efficiency in Real Estate Markets (joint with AREUEA)
Motivation for Corporate Restructuring (joint with AME)
Computing Dynamic Contracts (joint with SEDC)
Sustainable Economic Development in an Uncertain Global Environment (joint with 
SPM)

10:15 am— New Developments in Economic Theory 
The "New" Growth Theory 
The Economic Value of a College Education 
Adjustments to Demand Shifts in the Labor Market 
Capitalism and Socialist Reform 
The Industrial Organization of Markets
The Economics of 1992: Theoretical and Empirical Analysis of European Integration
Incentive Effects of Medical Malpractice
Reviving the Federal Statistical System
Labor, Productivity and Policy Issues in China (joint with CEANA)
The Economic Outlook (joint with NABE)
The Economics and Politics of Budget Control (joint with NTA-TIA)

2:30 pm—The AEA Commission on Graduate Education in Economics 
Collective Enforcement 
Health and Welfare
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Gender Differences in Labor Market Turnover 
The New Theory of the Firm 
Corporate Control
Alternative International Monetary Systems: A Reappraisal
Incentives in Higher Education
New Developments in National Income Accounting
Restructuring the International Economy: North America, the Pacific Rim, and Europe, 
1992 (joint with ACAES)
Understanding Coordination Failure (joint with ESA)
The 1989 Distinguished Lecture on Economics in Government (joint with SGE)

4:45 pm— Presidential Address and Business Meeting

December 30
8:00 am—The Economics of Computer-Aided Instruction 

History of Economic Thought 
Employment and Welfare
The Role of Firm Specific Capital in Wage Determination and Hours 
Marketing and Economics 
Incomplete Contracting
Experimental Applications in Industrial Organization 
The Rationality of the Foreign Exchange Rate
Bank Failures, Deposit Insurance, and Lenders of Last Resort: Historical Insights and 
Theoretical Perspectives (joint with CS)
Health Care Sector Simulation Models (joint with HERO)
Latin American and Eastern European Foreign Debt: Comparisons of Recent Out­
comes (joint with HPEB)

10:15 am—The Academic Labor Market 
Deregulated Airline Markets 
Current Issues in African Economic Development 
Feminism and Economic Argument 
Trade Policy and the Cost of Protection 
Selectivity Bias: New Developments 
The Economic History of Technology 
Strikes, Bargaining and Arbitration: New Developments 
Research Issues in the Economics of Climate Change (joint with AAAS)
Conflicts Between Agricultural and Environmental/Resource Policy (joint with AERE) 
Whither U.S. Trade Policy? (joint with ITFA)

AFA
December 28

8:00 am— Financial Institutions
Corporate Control Empirical

10:15 am— Issues in Market Microstructure 
International Financial Markets 
Investment Banking 
Taxation and Corporate Finance

12:30 pm—AEA/AFA Joint Luncheon

xxiv



2:30 pm—Accounting and Finance 
Futures Markets 
Corporate Finance
Asymmetric Information and Capital Markets 

December 29
8:00 am—Options Markets

Dividends, Information, and the Capital Markets 
Empirical Issues in Finance

10:15 am—Corporate Investments 
Efficient Markets 
Fixed Income Securities 
International Finance

2:30 pm—Corporate Financing Strategies 
The Deposit Insurance Mess 
Compensation Policies and Corporate Control 
Risk and Returns on Real Estate (joint with AREUEA)

December 30
8:00 am—Corporate Control Theory

Econometric Techniques in Finance

10:15 am—Asset Pricing Theory
Insider Trading and Information

AREUEA
December 28

8:00 am—Mortgage Default Risk 
Mortgage Pricing I
Issues in Real Estate Valuation: The George Bloom Session

10:15 am—The Role of Homeownership in National Housing Policy: A Roundtable Discussion 
Academic Journals in Real Estate: An Editorial Roundtable (1989 AREUEA Doctoral 
Session)
Mortgage Pricing II

2:30 pm— Research in REIT Performance
Formal Models of Real Estate Market Behavior 
Mortgage Market Analysis: Micro and Macro Perspectives

December 29
8:00 am— Rent Control

Corporate Real Estate and Portfolio Issues 
Taxes and Housing
Economic Efficiency in Mortgage Markets (joint with AEA)

10:15 am—Mortgage Pricing III 
Location Theory 
Hedonic Models

12:45 pm— Presidential Luncheon
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2:30 pm— Mortgage Origination and Selection Issues
The Pounding of Feet: Migration Within and Between Regions 
The Impact of Regulatory Reform on the Mortgage and Housing Markets: A Round­
table Discussion
Risk and Returns on Real Estate (joint with AFA)

December 30
8:00 am—Zoning and Land Use Regulation 

Mortgage Prepayment Risk
Racial Impact of Urban Public Policy in Transportation and Housing (joint with NEA 
and URPE)

10:15 am—Commercial Real Estate 
Housing Market Behavior 
Real Estate Investment: Micro and Macro Issues

ACES
December 28

8:00 am— Inflation, Budget Deficits and Policy Responses: Three Case Studies

10:15 am— Government Support to Agriculture in Centrally Planned Economies: Effects on Do­
mestic and World Markets

2:30 pm—The Economics of the Transition from a Centrally Planned to a Market Economy (joint 
with AEA)

December 29
8:00 am—Convergence of the Soviet Economic System

10:15 am— Entry of New Firms in Socialist Economies 

2:30 pm—The Comparative Theory of the Firm (joint with NAEFA)

December 30
8:00 am—Changes in Economic Systems: Domestic and International Issues 

10:15 am—The Comparative Economics of Bankruptcy in Socialist and Capitalist Economics 

2:30 pm—The GDR as a Mixed Economic System

AFEE
December 28

10:15 am—Topics in the History of Economic Thought 
The Sherman Antitrust Act in Retrospect

2:30 pm—Topics in Institutional Economics

8:00 pm—Past Presidents Forum

December 29
8:00 am—Land, Water, Agriculture Policy and Community Impact 

Monetary Economics

xxvi



10:15 am—Clarence E. Ayres Session: Environmental and Public Policy Issues

2:30 pm—The Megacorp and Macrodynamics: The Heterodox Perspective of Alfred Eichner 
An Institutionalist's Agenda for Public Utility Regulation (joint with TPUG)

4:45 pm— Presidential Address

December 30
8:00 am— Environmental and Ethical Policies for the 1990 Farm Bill 

Topics in Industrial Organization

10:15 am— Feminism and Institutionalism

2:30 pm—Economics and Public Policy 
Employee Ownership

ASE
December 27

8:00 pm—Social Economy and Industrial Democracy: Efforts to Improve Society

December 28
8:00 am—The Social Economist on Human Resources 

10:15 am—The Social Economist's Good Society and the Needs of Human Nature 

2:30 pm—The Moral Problem in Modern Capitalism and Soviet Communism

December 29
8:00 am—Presidential Breakfast

10:15 am—The Social Economist on Health, Welfare and Good Society

2:30 pm—The Unemployed as Human Beings in Need: A Symposium on the Works of Joseph M. 
Becker, S.J.

December 30
8:00 am—A Pot-Pourri of Socio-Economic Problems

10:15 am—Two Critical Glances at the Social Economy 

2:30 pm— Economic Policy for the 1990s

ASGE
December 28

8:00 am— East European Economic Reforms in the Mirror of Grants Economics 

2:30 pm— Monetary Policy and Implicit Grants (joint with AEA)

December 30
10:15 am— Public Sector Market: Quid Pro Quo and Grant Elements
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AERE
December 28

8:00 am—Valuation Models tor Natural Resources and Environmental Economics 

10:15 am—Trading in Natural Resource Commodities Spot Contract, and Future Prices 

2:30 pm— Intergenerational Issues in Natural Resources Policy

December 29
8:00 am—The Management of Common Property Resources

10:15 am—The Use of Contingent Valuation Surveys in Developing Countries: Drinking Water, 
Amenity Valuation and Risk

December 30
8:00 am—Environmental Risk: Perception and Valuation

10:15 am— Environmental Quality and Regulatory Policy
Conflicts Between Agricultural and Environmental/Resource Policy (joint with AEA)

AIES
December 28

8:00 am—Studies in Trade and Finance

10:15 am— Industry and Sectoral Studies 

2:30 pm—Some Aspects of Indian Economic Development

December 29
8:00 am—Studies in Comparative Development

10:15 am—Gandhian Economics 

2:30 pm—Issues in International Trade

December 30
8:00 am—Economic Development: Some Perspectives

10:15 am— Issues in Labor Markets

AME
December 28

2 30 pm—Japanese Firm Behavior

December 29
8 00 am—Motivation for Corporate Restructuring (joint with AEA)

10 15 am—Principal-Agent Problems in the Contest of Vertical Transactions 

2 30 pm—The Market for Corporate Control
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AES
December 28

8:00 am— International Trade and Finance

10:15 am— Economic Issues in the Quality of Health Care 

2:30 pm—Empirical Applications of International Trade Theory

December 29
10:15 am—Topics in Microeconomics 

2:30 pm— Monetary Disturbances Under Different Systems

December 30
10:15 am—Cost and Production

CEANA
December 28

10:15 am—Trade, Productivity Growth, and Tax Policy

December 29
8:00 am—Economic Growth and Structural Change in PRC 

10:15 am— Labor, Productivity and Policy Issues in China (joint with AEA)

cs
December 28

10:15 am—Corporate Financial Restructuring in Historical Perspective 

2:30 pm— Macroeconomics in History

December 30
8:00 am— Bank Failures, Deposit Insurance, and Lenders of Last Resort: Historical Insights and 

Theoretical Perspectives (joint with AEA)

ES
December 28

8:00 am— Equilibrium Models with Policy 
Multinational Corporations
Investment and Productivity: Evidence from Firms and Industries 
Topics in Applied Labor Economics I 
Game Theory I
Issues Related to Local Expenditures
Limited Dependent Variables and Duration Analysis

10:15 am— Efficiency in Regulated Industries
Implementation and Mechanism Design 
Estimation of Continuous Time Models
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Training Programs
Wealth, Saving, and Resource Allocation 
Solving Nonlinear Models 
Games, Incentives and Contracts

2:30 pm—Altruism
Equilibrium Financial Models
The Economics of Information
Development Country Debt
General Equilibrium Theory
Nonlinear Models of Foreign Exchange Rate Behavior
Data Reporting and Adjustment
Empirical Analysis of Changing Wage Distributions

December 29
8:00 am— Price Dispersion

Taxation in a Closed Economy
Intertemporal Capital Asset Pricing
Rural Household Time Allocation in Developing Economies
Contract Design
Preference and Demand
Inference
Displaced Workers, Unemployment, and Search

10:15 am— International Macroeconomics 
Empirical Asset Pricing Models 
Financial Theory
Real Effects of Exchange Rate Changes: The Role of Market Structure 
Incentives and Hierarchies in the Theory of the Firm 
Aggregate Consumption Behavior 
Model Selection and Theory

2:30 pm—Frontiers of Research in Economic History 
Market Microstructure 
Incomplete Markets 
Labor Markets and the Business Cycle 
Labor Supply
Trends and Unit Roots in Macroeconomic Time Series 
Nonparametric and Semiparametric Methods

December 30
8:00 am—Dynamic Choice 

Game Theory II
Skill Differentials and Wage Inequality 
Dynamic Economic Models 
1992: Macroeconomic Integration in Europe 
Research and Development 
Compensation Strategies and Incentives

10:15 am— Issues in the Economics of Information and Search 
Regime Shifts and Macroeconomic Fluctuations 
Vertical Integration, Internal Supply, and Market Foreclosure 
Topics in Applied Labor Economics II 
The Econometrics of Chaos: Estimation in Deterministic Systems 
Game Theory III
Econometric Methodology and Financial Markets 
Empirical Evidence on the Effects of Taxation and Regulation
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2:30 pm— Labor Market Studies 
Topics in Intermediation
Adjustment Processes. New Perspectives and Recent Developments
Models of Moral Hazard and Adverse Selection
Household Food Expenditures and Nutrition in Developing Countries
Pricing with Capacity Constraints
Oligopoly Theory

ESA
December 28

8:00 am—Auction Design

10:15 am— Experimental Games and Market Organization 

2:30 pm—Competitive Joint Ventures

December 29
2:30 pm— Understanding Coordination Failure (joint with AEA)

ECAAR
December 28

8:00 am—Conflict and Peace Economics I: Diverse Topics (joint with PSSI)

2:30 pm—Economic Aspects of National Security (joint with AEA)

December 29
8:00 am—Conflict and Peace Economics III: Common Security— Moving from Confrontation to 

Cooperation: In Honor of Jan Tinbergen (joint with PSSI)

10:15 am— Conflict and Peace Economics IV: Conversion in the U.S. Economy in the Light of the 
Changing Inernational Climate— In Honor of Kenneth Boulding (joint with PSSI)

2:30 pm—Conflict and Peace Economics V: Arms Burdens and Impacts (joint with PSSI)

HERO
December 28

8:00 am—Contributed Papers in Health Economics

10:15 am— Economic Responses in the Hospital Market 

2:30 pm—Assessing the Economic Costs of AIDS

December 30
8:00 am—Health Care Sector Simulation Models (joint with AEA) 

10:15 am—Home Care for the Disabled Elderly
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HES
December 28

10:15 am— How Has Outside Funding Affected the Course of Economic Flesearch? (Panel 
Discussion

2:30 pm—Alfred Marshall: One Hundred Years Later (joint with AEA)

December 29
10:15 am— Economists, Theologians and Modern Economic Thought

December 30
10:15 am— Emerging Heterodoxy in Economic Methodology

IOS
December 29

8:00 am—Antitrust Policy in the 1980s and Beyond

2:30 pm— Mergers: Significance for Structure, Performance and Public Policy

December 30
10:15 am—An Examination of the Determinants of Entry and Exit

IRRA
December 28

8:00 am—State Economic Development Initiatives in Employee Training and Labor-Management 
Relations
AIDS in the Workplace

9:30 am— Poster Session I

10:15 am— Dissertation Session
Issues in Income Replacement Programs
The Organizing Process: Contemporary Challenges and Union Responses

2:00 pm— Poster Session II

2:30 pm—Doctoral Consortium
NLRB Rulemaking: Has Its Time Come?
Empirical Studies of the Effect of Rent Capture or Ability-to-Pay on Wage Levels (joint 
with AEA)

4:45 pm— Distinguished Speaker Address

December 29
8:00 am—Contributed Papers: Labor Economics

Understanding Organizational Behavior: The State of Social Science Research 
Labor Relations Implications of the Eastern Air Lines Strike

10:15 am—Contributed Papers: Human Resources
The Growth of Free Trade Agreements and Their Impacts on Labor
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12:30 pm— Presidential Luncheon

2:30 pm—Worker Preparation and Skill Formation in the U.S.
New Technology and Flexibility in Work: Comparative Perspectives 
Drug Testing in the Workplace: The Dilemma for Union Leadership

December 30
8:00 am—Contributed Papers: Collective Bargaining

Current Developments and Future Trends in Labor Education
Incorporating Microcomputer Technology in the Delivery of the Industrial Relations
and Human Resources Curriculum
Developments in the North American Labor Market (joint with NAEFA)

10:15 am—Workforce 2000: A Human Resource Perspective 
Trade Policy and the Labor Market

ISIR
December 28

10:15 am— International Evidence on Inventory Behavior

2:30 pm— Inventories and Production Smoothing

ITFA
December 28

8:00 am— Multinational Corporations 

10:15 am— International Trade Issues

December 29
8:00 am—Foreign Exchange Rates 

10:15 am— International Financial Issues

December 30
8:00 am— Regional and National Studies

10:15 am—Whither U.S. Trade Policy? (joint with AEA)

JCEE
December 28

8:00 am— Determinants of Pre-College Economic Understanding, I (joint with NAEE)

10:15 am—Determinants of Pre-College Economic Understanding, II (joint with NAEE)

KAEA
December 28

10:15 am— Labor Issues of Korea 

2:30 pm—Trade Theory and Trade Issues of Korea
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8:00 am—Trade Relations of Korea

December 30
10:15 am— Risk and Capital Markets

MEEA
December 28

8:00 am—Agriculture and Development in the Middle East 

10:15 am— Money, Consumption and Microeconomic Adjustments in Turkey 

2:30 pm—Agricultural Development in the Middle East

December 29
8:00 am— Issues in Middle East Economic Development 

10:15 am—The Middle East in the Global Economy

NABE
December 28

10:15 am—Economic and Financal Integration in North America (joint with NAEFA)

December 29
10:15 am—The Economic Outlook (joint with AEA)

NAEE
December 28

8:00 am— Determinants of Pre-College Economic Understanding, I (joint with JCEE) 

10:15 am— Determinants of Pre-College Economic Understanding, II (joint with JCEE)

NAFE
December 29

8:00 am— Employment and Consumption Issues in Forensic Economics 

10:15 am— Issues in Forensic Economics 

2:30 pm— Hedonic Damages and Tort Liability

NEA
December 28

8:00 am—Abram Harris: Economic Doctrine, History, Anthropology

December 29
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10:15 am—The National Research Council's Report on the Status of Black Americans: 1940-1985 
(joint with AEA)

2:30 pm— Frontiers of Economic Research on Black Americans

December 29
8:00 am—Civil Rights, Economics and the Legal System 

International Finance and Resource Utilization

10:15 am— Presidential Panel: Issues and Policies as We Approach the 21st Century

2:30 pm—W. Arthur Lewis Distinguished Lecture

December 30
8:00 am—National Health Care and the Poor: The Cause and Effect

Racial Impact of Urban Public Pollicy in Transportation and Housing (joint with 
AREUEA and URPE)

10:15 am— Racial Impacts of Public Policies

2:30 pm— Roundtable Discussion on Minority Business Development: Re-addressing the Issues 
International Trade and Development

NTA-TIA
December 28

8:00 am—Taxation and the Location, Accumulation and Investment of Capital 

10:15 am—Tax Abatement, Tax Reform and Tax Evasion

December 29
10:15 am—The Economics and Politics of Budget Control (joint with AEA)

NAEFA
December 28

8:00 am—A Technology Partnership for the Americas: A Proposal and Critique 
Issues in International Finance
Canada-U.S. Free Trade Agreement: Wonnacotts After Twenty Years (joint with AEA)

10:15 am— Empirical Research in Finance
International Financial Markets and Agricultural Adjustment to North America (joint 
with AAEA)
Economic and Financial Integration in North America (joint with NABE)

2:30 pm— Europe 1992: Internal and External Implications 
Moral Hazard and Deposit Insurance 
Firm Risk Management

December 29
8:00 am—Free Trade Areas and Common Markets: Improvement or Not Upon GATT? (Panel 

Discussion)
Recent Trends in the North American Labor Market 
Scale and Scope Economics in Banking
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10:15 am— Labor Market Issues
Caribbean-U.S. North-South Economic Issues 
Achievements in Bettering Human Resources

2:30 pm— Monetary Policy and Impacts in U.S., Canada and Mexico 
Money and Finance
The Comparative Theory of the Firm (joint with ACES)

December 30
8:00 am—Monetary Economics

Issues in Financial Markets
Developments in the North American Labor Market (joint with IRRA)

10:15 am— Multinational Enterprises
The Provision of Infrastructure in the Rent Seeking Society 
The 1990s: The Decade of Hispanics (joint with HPBE)

2:30 pm— Issues in International Competitivemess: EC-92, Trade, Investment, and Manufactur­
ing Productivity
Issues in Trade and Development 
Regional Models in North America

ODE
December 28

8:00 am—Chapter Advisers and Regional Directors Session (joint with AEA)

2:30 pm—Graduate Student Paper Session

December 29
10:15 am— Omicron Delta Epsilon Biennial Convention/The John R. Commons Award Lecture

PSSI
December 28

8:00 am—Conflict and Peace Economics I: Diverse Topics (joint with ECAAR)

10:15 am—Conflict and Peace Economics II: Models for the Study of the Impact of Arms 
Reduction— In Honor of Wassily Leontief (joint with AEA)

December 29
8:00 am—Conflict and Peace Economics III. Common Security— Moving from Confrontation to 

Cooperation: In Honor of Jan Tinbergen (joint with ECAAR)

1015 am—Conflict and Peace Economics IV: Conversion in the U.S. Economy in the Light of the 
Changing International Climate— In Honor of Kenneth Boulding (joint with ECAAR)

2 30 pm—Conflict and Peace Economics V: Arms Burdens and Impacts (joint with ECAAR)

PCS
December 28

2 30 pm—Rent Seeking
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SEDC
December 28

10:15 am—Dynamic Modeling: Theory and Applications

December 29
8:00 am—Computing Dynamic Contracts (joint with AEA)

2:30 pm— Dynamic Problems in Optimal Taxation

SPM
December 28

2:30 pm—Comparative International Trade Policies

SGE
December 28

8:00 am—Special Preferences Remaining in the Tax System

10:15 am— Measuring Relative Standards of Living: Results from U.S.Expenditure and Price Data 
Applied Use of Tax Return Data

2:30 pm—The Survey of Income and Program Participation (SIPP): Policy and Research Appli­
cations
The Cost of Being Uninsured for Health Care: Measuring the Impact of Service Use 
and Out-of-Pocket Expense

December 29
8:00 am—Applied Issues in International Trade

Modeling to Forecast Future Requirements for and Distribution of Selected Health 
Professions

10:15 am—The Economics of Job Displacement
The Use of Market Prices in Monetary Policy

2:30 pm—The 1989 Distinguished Lecture on Economics in Government (joint with AEA)

December 30
8:00 am— Issues in Debt and Equity

10:15 am—Theoretical and Empirical Topics in International Finance 
Issues in Medicare Financing

TPUG
December 28

8:00 am—Historical Lessons in Future Perspective: Fiftieth Anniversary Session of the Transpor­
tation and Public Utilities Group (joint with AEA)

10:15 am— Regulation and Restructuring of the Utility Industries

2:30 pm—Measuring Performance and Technological Progress in the Transportation and Utility 
Industries
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December 29
10:15 am—The Economics of the Changing International Transportation and Logistics Environ­

ment

2:30 pm—An Institutionalist's Agenda for Public Utility Regulation (joint with AFEE)

URPE
December 28

8:00 am— Industrialization, Oil, and Crisis in Iran
Industry vs. Finance in a Mature Capitalist Economy 
Political Economy at the University of Utah 
Postmodernism in Economics

10:15 am—The Rate of Profit, Bureaucracy, and Accumulation 
Sources and Consequences of Financial Instability 
Nonlinear Dynamics and Business Cycles 
Conceptual Issues in General Equilibrium Theory (joint with AEA)

2:30 pm— Unions and the Labor Process
At the Margin: Poverty Reexamined 
Capital and Time
Imperialism, Underdevelopment, and Industrialization 

4:45 pm—Forty Years of the Monthly Review

December 29
8:00 am—Fundamental Questions of Marxian Political Economy 

Poverty and the Social Wage

10:15 am—Theoretical Studies in Keynesian and Post Keynesian Macroeconomics 
New Studies in Micro Political Economy 
The U.S. and the World Economy 
Class, Modes of Production and Social Formations

2:30 pm— Investment, Finance and Socialism
Macroeconomic Problems and Policies 
Economic Change, Technology and Labor Markets 
Rationality, Exploitation, and Alienation

8:00 pm— Ecology and Political Economy

December 30
8:00 am— Issues in the History of Political Economy

Labor Values and the Transformation Problem
Racial Impacts of Urban Public Policy in Transportation and Housing (joint with 
AREUEA and NEA)

10:15 am— Historical and Contemporary Perspectives on Development
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DAILY PROGRAM 
OF EVENTS

Wednesday, December 27

8:00 am, Atlanta Marriott Marquis— Consulate 
URPE

Editorial Board of the URPE Journal—The Review of Radical Political Eco­
nomics

10:00 am-Midnight, Atlanta Marriott Marquis—Chablis 
AEA

Executive Committee Meeting—Invitation Only

12:00 Noon, Atlanta Marriott Marquis— Picard 
AEA

Executive Committee Luncheon— Invitation Only

5:30 pm, Atlanta Hilton—Crystal Parlor B 
AAEA

Reception

5:30 pm, Atlanta Marriott Marquis— State 
CSWEP

Board Meeting— Invitation Only

1



Wednesday •  December 27

5:30 pm, Atlanta Hilton— Milan 
NEA

Board of Editorial Advisors Meeting—The Review of Black Political Economy—  
Invitation Only

6:00 pm, Atlanta Marriott Marquis—Summit 
ASSA

Cocktail Reception— Invitation Only

7:00 pm, Atlanta Hilton— Vienna 
AFEE

Board of Director’s Meeting— Invitation Only

7:30 pm, Atlanta Hilton— Milan 
NEA

Board of Director’s Meeting— Invitation Only 
Presiding: Stephanie Wilson, Abt Associates
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Thursday, December 28

7:30 am-4:00 pm, Atlanta Marriott Marquis— Madrid 
CSWEP

Hospitality Room— Continental Breakfast 7:30 am-10:30 am

10:15 am, Westin Peachtree Plaza— Henry Grady 
UCIRHRP

Meeting and Luncheon— Invitation Only 
Presiding: John Fossum, University of Minnesota

11:00 am, Atlanta Marriott Marquis— London
AEA Committee on Economic Education/JCEE/McGraw-Hill

Press Colloquy
Title: “Press Colloquy on the Teaching of College Economics”
Participants: Chair-Michael Boskin, Council of Economic Advisers, Stephen 

Buckles, Joint Council on Economic Education, Phillip Saunders, Indiana 
University, John Siegfried, Vanderbilt University, William Walstad, University of 
Nebraska-Lincoln

12:30 pm, Atlanta Marriott Marquis— Imperial Ballroom Salon B 
AEA/AFA

Joint Luncheon— Fee Event A
Presiding: Michael Brennan, University of California-Los Angeles 
Speaker: Michael J. Boskin, Chairman of the Council of Economic Advisers

12:30 pm, Atlanta Marriott Marquis—Summit 
AEA Committee on Economic Education/JCEE

Princeton University Research Fellows Meeting— invitation Only
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Thursday •  December 28

12:30 pm, Atlanta Hilton—Crystal Parlor E 
AFEE

Veblen Commons Award Luncheon, Admission by Advance Registration 
Presiding: John R. Munkirs, Sangamon State University 
Award Recipient: Walter C. Neale, University of Tennessee

12:30 pm, Atlanta Hilton— Suite 452 
ES

North American Standing Committee Luncheon— Invitation Only

12:30 pm, Westin Peachtree Plaza— Peach State 
IRRA

Chapter Representatives Luncheon— Invitation Only

12:30 pm, Atlanta Hilton— Suite 438 
NAFE

Board of Director’s Business Luncheon— Invitation Only

12:45 pm, Atlanta Hilton— Crystal Parlor B 
ACE

Fellowship Lunch and Business Meeting

2:00 pm, Westin Peachtree Plaza—Tower Meeting Room #1 
IRRA

Nominating Committee— Invitation Only 
Presiding: Rudy Oswald, AFL-CIO
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Thursday •  December 28

2:00 pm, Westin Peachtree Plaza—Tower Meeting Room #9 
IRRA

Program Committee Meeting— Invitation Only
Presiding: Robert B. McKersie, Massachusetts Institute of Technology

4:15 pm, Atlanta Hilton— Lisbon 
AREUEA

Board Meeting—Invitation Only

4:45 pm, Atlanta Hilton— Forsythe 
ACES

Membership Meeting and Coffee Hour

4:45 pm, Atlanta Marriott Marquis— Imperial Ballroom 
AEA

The Richard T. Ely Lecture
Presiding: Gerard Debreu, University of California-Berkeley 
Speaker: David S. Landes, Harvard University—Why Are We So Rich and They 

So Poor? The Theory and Practice of Economic Development

4:45 pm, Atlanta Hilton— Board Room 
AFEE

Member’s Business Meeting— Invitation Only

4:45 pm, Atlanta Hilton—George Washington 
ASE

Annual Membership Meeting

5



Thursday •  December 28

4:45 pm, Atlanta Marriott Marquis—Trinidad 
CSWEP

Business Meeting

4:45 pm, Atlanta Hilton— Strasbourg & Milan 
Economists Against the Arms Race

First Anniversary Meeting: What We Have Done, What Are Our Future Plans 
Co-Chairs: Kenneth J. Arrow, Stanford University & Lawrence R. Klein, Univer­

sity of Pennsylvania

4:45 pm, Atlanta Hilton— Thomas Jefferson 
ES

Fellows Meeting

4:45 pm, Westin Peachtree Plaza— Plaza Ballroom South 
IRRA

Distinguished Speaker

4:45 pm, Atlanta Hilton— Fulton 
NAFE

General Membership Meeting

4:45 pm, Atlanta Hilton— Paulding 
NEA

Business Meeting
Presiding: Stephanie Wilson, Abt Associates
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5:00 pm, Atlanta Hilton— Club Room 
AERE

Board of Director’s Meeting— Invitation Only

Thursday •  December 28

5:00 pm, Atlanta Marriott Marquis—William H. Kaempfer’s Suite 
University of Colorado

Cocktail Party for Alumni, Faculty, Graduate Students, and Friends

5:30 pm, Atlanta Hilton— Crystal Parlor G 
ACAES

Board Meeting— Invitation Only

5:30 pm, Atlanta Hilton—John Adams 
AFEE

No-Host Social

5:30 pm, Atlanta Hilton— Crystal Parlor B 
University of California-Los Angeles

Department of Economics Reception

5:30 pm, Atlanta Hilton— Cobb 
Columbia University

Department of Economics Cocktail Party
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Thursday •  December 28

5:30 pm, Westin Peachtree Plaza—American 
Cornell University

ILR School Cocktail Reception for Alumni and Friends

5:30 pm, Atlanta Marriott Marquis—Thames 
Duke University

Alumni and Friends Cocktail Reception

5:30 pm, Atlanta Marriott Marquis— State 
Federal Reserve Bank of Atlanta

Cocktail Reception for Friends (Cash Bar)

5:30 pm, Atlanta Marriott Marquis— Bonn 
Georgia State University

Department of Economics Cocktail Party

5:30 pm, Atlanta Marriott Marquis— Copenhagen & Stockholm 
Harvard University

Department of Economics Cocktail Party for Alumni and Friends

5:30 pm, Atlanta Hilton— Dekalb 
Indiana University

Department of Economics Alumni Party

8



Thursday •  December 28

5:30 pm, Atlanta Hilton— Henry 
International Trade and Finance Association

Business Meeting

5:30 pm, Atlanta Hilton— Clayton 
University of Iowa

Alumni and Friends Social Hour

5:30 pm, Westin Peachtree Plaza— Henry Grady 
IRRA

Reception

5:30 pm, Atlanta Marriott Marquis—Zurich 
University of Maryland

Reception

5:30 pm, Atlanta Marriott Marquis— Cabinet 
George Mason University School of Law

LEC Reception for Graduates of LEC Law Institutes for Economists

5:30 pm, Atlanta Hilton— Newton 
University of Michigan

Department of Economics Cocktail Party

9



Thursday •  December 28

5:30 pm, Atlanta Hilton— Crystal Parlor C & D 
University of Minnesota

Department of Economics Cocktail— Cash Bar

5:30 pm, Atlanta Hilton— Council Room 
Ohio State University

Cocktail Reception Hosted by the Economics Department

5:30 pm, Atlanta Marriott Marquis— Sydney 
Southern Methodist University

Faculty, Alumni and Friends Cocktail Party

5:30 pm, Atlanta Marriott Marquis—Calgary 
TPUG

Annual Business Meeting & Cocktail Party— Cash Bar 
Presiding: Rodney Stevenson, University of Wisconsin-Madison

5:30 pm, Atlanta Hilton— Fayette 
University of Virginia

Cocktail Party

5:30 pm, Atlanta Marriott Marquis—Tigris 
University of Washington

Department of Economics Husky Hospitality Hour for Present/Former Faculty, 
Students and Friends-No Host Bar

10



Thursday •  December 28

5:30 pm, Atlanta Hilton— Embassy Room 
Williams College

Cocktail Party

5:30 pm, Atlanta Hilton—Gwinnett 
Yale University

Cocktail Party for Present and Former Faculty, Students and Friends of the 
Department of Economics

5:45 pm, Atlanta Marriott Marquis— Amsterdam 
CSWEP

Cocktail Party—Cash Bar

6:00 pm, Atlanta Hilton— Dusseldorf 
AFA

Board of Director’s Meeting— Invitation Only

6:00 pm, Atlanta Marriott Marquis— Danube 
University of Georgia

Department of Economics Reception

6:00 pm, Atlanta Marriott Marquis— London 
University of Illinois-Urbana-Champaign

Wine and Cheese Party for Faculty, Alums and Friends of the College of Com­
merce and Business Administration, Departments of Economics and Finance 
and the Office of Real Estate Research
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Thursday •  December 28

6:00 pm, Westin Peachtree Plaza— French 
University of Illinois

ILIR Alumni Reception

6:00 pm, Atlanta Hilton— State Room 
International Institute of Management, Berlin (WZB)

Cocktail Party for Friends and Colleagues

6:00 pm, Atlanta Hilton— Crystal Parlor E & F 
Massachusetts Institute of Technology

Department of Economics Alumni Cocktail Party

6:30 pm, Westin Peachtree Plaza— Peach State 
IRRA

Executive Board Meeting & Dinner— Invitation Only 
Presiding: Joyce D. Miller, President of IRRA

6:30 pm, Atlanta Marriott Marquis— Rio Grande 
Kluwer Academic Publishers

Journal of Financial Services Research Cocktail Party

6:30 pm, Atlanta Hilton— Douglas 
NAFE

Cocktail Party

12



Thursday •  December 28

7:00 pm, Atlanta Hilton—Cabinet Room 
KAEA

Panel Discussion I: International Trade Issues

7:30 pm, New Georgia Railroad Depot— Blue Room 
NEA

Presidential Address and Reception
Presiding: Thomas D. Boston, Georgia Institute of Technology
Speaker: Stephanie Wilson, ABT Associates

13



Friday, December 29

7:15 am, Atlanta Hilton—Thomas Jefferson 
Eastern Economic Association

Executive Committee Meeting— Invitation Only

7:30 am-4:00 pm, Atlanta Marriott Marquis— Madrid 
CSWEP

Hospitality Room—Continential Breakfast 7:30 am-10:30 am

7:30 am, Ritz Carlton Atlanta— Congress Room 
New York Stock Exchange

Annual ASSA Breakfast— By Invitation

7:30 am, Atlanta Marriott Marquis— Cabinet 
Wellesley College

20th Annual Economists’ Breakfast

7:45 am, Atlanta Marriott Marquis— Bonn 

Chairpersons’ Breakfast— Invitation Only

8:00 am, Atlanta Hilton— Vienna 
AREUEA

Homer Hoyt Institute Breakfast— Invitation Only

14



Friday •  December 29

8:00 am, Atlanta Hilton— Crystal Parlor E & F 
ASE

Presidential Breakfast—Fee Event B 
Presiding: Warren Samuels, Michigan State University 
Speaker: John Elliott, University of Southern California— A Taxonomy of Exploi­

tation

8:00 am, Atlanta Marriott Marquis— London 
ASSA

Secretaries Breakfast—Invitation Only

8:00 am, Atlanta Marriott Marquis—Quebec

Editors of Economic Journals Breakfast— Invitation Only

8:00 am, Atlanta Marriott Marquis— Zurich 
Journal of Economic Perspectives

Editorial Board Breakfast—Invitation Only

12:00 Noon and 12:45 pm, Atlanta Hilton— Crystal Parlor A, B & C 
AREUEA

Reception (Cash Bar) Followed by Presidential Luncheon— Fee Event D 
Presiding: Kerry D. Vandell, University of California-Berkeley 
Speaker: James Follain, Syracuse University

12:30 pm, Atlanta Hilton— Crystal Parlor E & F 
AERE

Awards Ceremony & Luncheon
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Friday •  December 29

12:30 pm, Atlanta Marriott Marquis—Zurich 
HES

Executive Committee Luncheon & Meeting

12:30 pm, Westin Peachtree Plaza— Plaza Ballroom South 
IRRA

Presidential Luncheon and Address— Fee Event C 
Presiding: Robert B. McKersie, Massachusetts Institute of Technology 
Speaker: Joyce Miller, ACTWU-AFL-CIO— Labor, Management and Women 

Workers

12:30 pm, Atlanta Marriott Marquis— London 
TPUG

50th Anniversary Luncheon
Presiding: Rodney Stevenson, University of Wisconsin-Madison 
Speaker: John C. Spychalski, Pennsylvania State University—The Golden Anni­

versary: To and Beyond

4:45 pm, Atlanta Marriott Marquis— Marquis Ballroom-Salon III & IV 
AEA

Presidential Address and Business Meeting 
Presiding: Gerard Debreu, University of California-Berkeley 
Speaker: Joseph A. Pechman, Brookings Institution—The Future of the Income 

Tax (Joe Pechman died August 19,1989. His Presidential Address will be read 
by Henry Aaron.)

4:45 pm, Atlanta Hilton— Club Room 
AFEE

Presidential Address
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Friday •  December 29

4:45 pm, Atlanta Hilton— Fayette 
AREUEA

General Membership Meeting

4:45 pm, Atlanta Marriott Marquis— Copenhagen & Stockholm 
ES

Presidential Address
Speaker: Hugo F. Sonnenschein, Princeton University— Economic Analysis: A 

Very Critical View

4:45 pm, Westin Peachtree Plaza— Flag Room 
IRRA

Annual Meeting
Presiding: Joyce B. Miller, ACTWU

4:45 pm, Atlanta Marriott Marquis— Sydney 
NAEFA

Presidential Address and Annual Meeting 
Presiding: Mahmood A. Zaidi, University of Minnesota 
Speaker: Barry W. Poulson, University of Colorado— North America: A Case for 

Economic Integration

4:45 pm, Atlanta Marriott Marquis— Chardonnay 
URPE

Women’s Caucus Meeting

5:00 pm, Atlanta Marriott Marquis— Calgary 
AEA/AAAS

Committee Meeting
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Friday •  December 29

5:00 pm, Atlanta Hilton—Crystal Ballroom E, F & G 
AFA

Presidential Address and Annual Meeting
Speaker: Michael J. Brennan, University of California-Los Angeles

5:00 pm, Atlanta Hilton— Lisbon 
CEANA

Annual Business Meeting

5:00 pm, Atlanta Hilton— State Room 
MEEA

Annual Business Meeting

5:30 pm, Atlanta Marriott Marquis— Consulate 
University of Chicago

Cocktail Party sponsored by the Department of Economics and the Graduate 
School of Business

5:30 pm, Atlanta Marriott Marquis—Amsterdam 
Economic Policy Institute

Cocktail Party

5:30 pm, Atlanta Marriott Marquis— State 
Iowa State University

Open House Reception
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Friday •  December 29

5:30 pm, Westin Peachtree Plaza— Peach State 
IRRA

Reception—Atlanta IRRA Chapter Hosts

5:30 pm, Atlanta Marriott Marquis— Madrid 
University of North Carolina

Department of Economics Cocktail Party

5:30 pm, Atlanta Marriott Marquis— Quebec 
Northeastern University

Department of Economics Reception— Faculty, Alums, Students and Friends 
Welcome (Cash Bar)

5:30 pm, Atlanta Marriott Marquis— Summit 
Princeton University

Cocktail Party

5:30 pm, Atlanta Marriott Marquis— London 
Princeton University Press

Cocktail Party in Honor of David Kreps and His New Text, and All PUP Authors

5:30 pm, Atlanta Marriott Marquis—Trinidad 
University of Wisconsin

Department of Economics Alumni Reception
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6:00 pm, Atlanta Marriott Marquis—Cabinet 
University of Connecticut

Reception: 25th Anniversary of Ph.D. Program

6:00 pm, Atlanta Hilton—Cabinet Room 
Kluwer Academic Publishers

Reception

6:00 pm, Atlanta Hilton—Gwinnett 
University of Pennsylvania

Department of Economics Cocktail Party

6:00 pm, Atlanta Hilton—Clayton 
SREA/AREUEA

Cocktail Party

6:30 pm, Atlanta Marriott Marquis— Bonn 
AIES

Dinner Meeting

7:00 pm, Atlanta Hilton— Embassy Room 
KAEA

Business Meeting

20



7:00 pm-11:00 pm, Atlanta Marriott Marquis—Zurich 
NAEFA

President’s Reception for Members and Friends

Friday •

7:30 pm, Atlanta Hilton— Vienna 
ASE

Awards Dinner: President John Elliott Presiding

8:00 pm, Atlanta Hilton— Embassy Room 
KAEA

Panel Discussion II: Labor and Income Distribution Issues

December 29
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Saturday, December 30

7:30 am, Atlanta Hilton— Crystal Parlor E 
AFA

Journal of Finance Associate Editors Breakfast— Invitation Only

22



PROGRAM OF SESSIONS
Wednesday, December 27

8:00 pm, Atlanta Hilton— State Room, Session No. 30 
ASE

Social Economy and Industrial Democracy: Efforts to Improve Society

Presiding: MIKE WHITTY, University of Detroit

MIKE WHITTY, University of Detroit, and MARC STEPP, Chrysler Department of 
UAW—The New Unionism: A Report from Detroit

MIKE WHITTY, University of Detroit— Industrial Democracy: The Road Ahead 
1989 and Beyond

REV. J. R. DEMPSEY, University of Detroit—The Spirit of Walter Reuther and 
Martin Luther King Carried to Victory

Discussant: FRANK THOMPSON, University of Michigan
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Thursday •  December 28

8:00 am, Atlanta Marriott— Danube, Session No. 2 
AEA 

State and Local Government Finance

Presiding: GEORGE F. BREAK, University of California-Berkeley
ROY BAHL and JORGE MARTINEZ, Georgia State University— Inflation and the 
Real Growth of State and Local Government Budgets

HELEN LADD, Duke University— State Assistance to Local Governments: 
Changes During the 1980s

ERIC A. HANUSHEK, University of Rochester, and JOHN M. QUIGLEY, Uni­
versity of California-Berkeley— Land Use Regulation and Local Government 
Finance

Discussants: ROBERT P. INMAN, University of Pennsylvania 
MICHELLE J. WHITE, University of Michigan 

HOWARD CHERNICK, Hunter College

8:00 am, Atlanta Mariott—Zurich, Session No. 18 
AEA 

New Departures in the Analysis of Foreign Aid

Presiding: HOWARD PACK, University of Pennsylvania
HOWARD PACK and JANET ROTHENBERG PACK, University of Pennsylvania- 
Foreign Aid and Public Expenditures in Developing Countries

PETER CASHEL-CORDO, Canisius College, and STEVEN J. CRAIG, University 
of Houston—The Relationship Between Foreign Aid Donors and Recipients
IRA GANG, Rutgers University, and HAIDER ALI KHAN, University of Denver— 
Modeling Foreign Aid and Fiscal Behavior in LDCs

Discussants: GUSTAV PAPANEK, Boston University 

MARK GERSOVITZ, Princeton University 
RAVI GULHATI, World Bank
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Thursday •  December 28

8:00 am, Atlanta Marriott—Tigris, Session No. 3

Mergers and Monopolies

Presiding: SEVERIN BORENSTEIN, University of Michigan

SHERRILL SHAFFER, Federal Reserve Bank of Philadelphia— Pooling Intensi­
fies Joint Failure Risk

GREGORY J. WERDEN, ANDREW S. JOSKOW, RICHARD L. JOHNSON, and 
GLORIA J. HURDLE, U.S. Department of Justice— The Competitive Effects of 
Airline Mergers: A Case Study

JONATHAN BAKER, Dartmouth College— Raising Rivals' Wages in the Post-War 
Automobile Industry

Discussants: MICHAEL A. SALINGER, Columbia University 
PETER C. REISS, Stanford University 

STEVEN BERRY, Yale University

8:00 am, Atlanta Marriott—Sydney, Session No. 17

Labor Market Problems of Disadvantaged Groups

Presiding: JULIANNE MALVEAUX, University of California-Berkeley

MARJORIE BALDWIN, Syracuse University— Estimates of the Employment Ef­
fects of Wage Discrimination

JANICE FANNING MADDEN and MARK ALAN HUGHES, University of Pennsyl­
vania—Ghetto Residence: A Cause of Bad Job Outcomes
GREGORY DeFREITAS, Hofstra University— Postwar Trends in Hispanic Poverty 
and Income

Discussants: GEORGE BORJAS, University of California-Santa Barbara and Na­
tional Bureau of Economic Research

THOMAS D. BOSTON, Georgia Institute of Technology
ANN FRICK, Consultant, ACTWU
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8:00 am, Atlanta Marriott— Cabinet, Session No. 16 
AEA 

The Role of Modeling Strategies in Evaluating Agricultural Policies: Primal 
versus Dual

Presiding: RICHARD JUST, University of Maryland
LILYAN FULGINITI, Iowa State University, and RICHARD PERRIN, North Carolina 
State University-Raleigh—The Theory and Measurement of Producer Response 
Under Quotas
WALLACE HUFFMAN, Iowa State University—The Effects of Agricultural Re­
search and Education on Productivity: A Dual Approach

DAVID ZILBERMAN, University of California-Berkeley—An Appropriate Model 
for Describing the Choice of Pesticides in Agricultural Activities: Primal versus 
Dual

Discussants: JOHN ANTLE, Montana State University
DANIEL SUMNER, North Carolina State University-Raleigh 

TIM T. PHIPPS, Resources for the Future

8:00 am, Atlanta Marriott— Consulate, Session No. 27 
AEA 

New Classical Macroeconomics in the Open Economy

Presiding: MAURICE OBSTFELD, University of California-Berkeley
ALAN C. STOCKMAN, University of Rochester— International Transmission and 
Real Business Cycle Models
KENNETH ROGOFF, University of California-Berkeley—World Capital Market 
Integration and Country Size

RUDIGER DORNBUSCH, Massachusetts Institute of Technology— New Classi­
cal Macroeconomics and Stabilization Policy

Discussants: ALESSANDRA CASELLA, University of California-Berkeley 
DAVID BACKUS, Federal Reserve Bank of Minneapolis 
MICHAEL MUSSA, University of Chicago
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Thursday •  December 28

8:00 am, Atlanta Marriott— State, Session No. 15 
AEA 

Bargaining and Price Formation under Incomplete Information: Theories and 
Experiments

Presiding: MARK SATTERTHWAITE, Northwestern University

VINCENT CRAWFORD, University of California-San Diego— Preplay Commu­
nication and Bargaining Outcomes

ANDREW SCHOTTER, New York University— Experimental Evidence on Bar­
gaining as a Basis for Price Formation
STEVEN WILLIAMS, Northwestern University— Bargaining Theory and Price 
Formation

Discussants: ROBERT ANDERSON, University of California-Berkeley
PRESTON McAFEE, University of Western Ontario and California Institute of 
Technology

WILLIAM SAMUELSON, Boston University

8:00 am, Atlanta Hilton— DeKalb, Session No. 13 
AEA/NAEFA 

Canada-U.S. Free Trade Agreement: The Wonnacotts After 20 Years

Presiding: MAHMOOD A. ZAIDI, University of Minnesota

RICHARD G. HARRIS, Queens University, and VICTORIA KWAKWA, University 
of Regina—Canada-U.S. Free Trade Agreement: A Dynamic General Equi­
librium Evaluation of the Transition
KRISTER ANDERSSON, International Monetary Fund—A General Equilibrium 
Analysis of the U.S.-Canada Free Trade Agreement
DRUSILLA K. BROWN, Tufts University, and ROBERT M. STERN, University of 
Michigan and Brandeis University— Some Unresolved Conceptual Issues in 
Analyzing the Canada-U.S. Free Trade Agreement

Discussants: RONALD WONNACOTT, University of Western Ontario 

C. MICHAEL AHO, Council on Foreign Relations 

SVEN W. ARNDT, University of California-Santa Cruz
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8:00 am, Atlanta Hilton—John Adams, Session No. 29 
AEA/ODE 

ODE Chapter Advisers and Regional Directors Session

Presiding: C. LOUISE NELSON, Davidson College

ANNETTE E. MEYER, Trenton State College— Tax Policy and the Federal Budget

KENNETH B. TAYLOR, Villanova University—Jamaican Trade Strategy and the 
Reduction of External Debt

ANTHONY BECKER, St. Olaf College—An Empirical Analysis of Strategic 
Nuclear Force Levels: 1960-1988

PATRICIA K. SMITH, University of Michigan-Dearborn—Welfare as a Cause of 
Poverty: A Time Series Analysis

Discussants: EDWARD T. MERKEL, Troy State University 

FARHANG NIROOMAND, University of Southern Mississippi 

TOM OBERHOFER, Eckerd College 
MEHRDAD MADRESEHEE, Lycoming College

8:00 am, Atlanta Marriott— Rio Grande, Session No. S 
AEA/TPUG 

Historical Lessons in Future Perspective: Fiftieth Anniversary Session of the 
Transportation and Public Utilities Group

Presiding: RODNEY STEVENSON, University of Wisconsin-Madison
ALFRED KAHN, Cornell University— Deregulation: Looking Back and Ahead
HARRY TREBING, Michigan State University— On the Changing Nature of the 
Public Utility Concept

Discussants: DOUGLAS JONES, Ohio State University 
WILLIAM VICKREY, Columbia University

8:00 am, Atlanta Hilton— Fulton, Session No. 8 
AFA

Financial Institutions
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Presiding: DOUGLAS W. DIAMOND, University of Chicago
GARY GORTON, University of Pennsylvania—Self-Regulating Bank Coalitions

LINDA ALLEN, City University of New York, Baruch College, and ANTHONY 
SAUNDERS, New York University— Incentives in Bank Window Dressing: Man­
ager vs. Stockholder Conflicts

MARK FLANNERY, University of Florida— Pricing Deposit Insurance When the 
Insurer Measures Risk With Error

Discussants: CHARLES JACKLIN, Stanford University 

CHRISTOPHER JAMES, University of Florida 
MARVIN GOODFRIEND, University of Chicago

8:00 am, Atlanta Hilton— Douglas & Paulding, Session No. 11 
AFA 

Corporate Control Empirical

Presiding: ROBERT VISHNY, University of Chicago
MARK MITCHELL and KENNETH LEHN, U.S. Securities and Exchange Com­
mission— Do Bad Bidders Become Good Targets?
CATHY M. NIDEN, University of Pittsburgh—An Empirical Analysis of the Gains 
to White Knight Corporate Takeovers: Synergy or Overpayment?

PAUL ASQUITH and THIERRY WIZMAN, Harvard Business School— Returns to 
Existing Bondholders in Corporate Restructuring

Discussants: RENE STULZ, Ohio State University
E. HAN KIM, University of Michigan 
RONALD MASULIS, Southern Methodist University

8:00 am, Atlanta Hilton— Fayette, Session No. 15 
AREUEA 

Mortgage Default Risk

Presiding: CHESTER FOSTER, Federal Home Loan Mortgage Corporation
LEON G. SHILTON, Fordham University—Option Valuation Verification of Com­
mercial Loan Defaults
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OSKAR HARMON, University of Connecticut— A Hazard Rate Analysis of Single- 
Family Conventional Mortgage Loan Delinquency Payment Patterns

DAVID HARTZELL, University of North Carolina, and KERRY D. VANDELL, Uni­
versity of Wisconsin-Madison—Termination Experience in Commercial Mort­
gages: Theory and Empirical Estimates

SAMUEL BULMASH, University of South Florida— Investigating Lending Risk, 
Agency Relations, and Size Effects in the Savings and Loan Industry

Discussants: TERRY BELTON, Discount Corporation of New York Futures 
ROBIN GRIEVES, Federal Home Loan Mortgage Corporation 

MICHAEL LEE, Imperial Corporation of America 

PETER ZORN, Cornell University

8:00 am, Atlanta Hilton— Newton, Session No. 16 
AREUEA 

Mortgage Pricing I

Presiding: CHESTER SPATT, Carnegie-Mellon University

WAIK. LEUNG and C. F. SIRMANS, Louisiana State University—Adjustable Rate 
Mortgage Pricing with Default and Prepayment Options: A Lattice Approach

MICHAEL C. EHRHARDT and THOMAS P. BOEHM, University of Tennessee- 
Knoxville—The Pricing of Reverse Mortgages: Implications for Financial Institu­
tions and the Secondary Market

J. DOUGLAS GORDON, JAN E. LUYTJES, and JOHN J. FEID, Federal Home 
Loan Bank Board—Economic Analysis of Thrifts' Pricing of Adjustable Rate 
Mortgages

Discussants: CHESTER SPATT, Carnegie-Mellon University 
STEVEN HESTON, Yale University 

PETER BOSSAERTS, Carnegie-Mellon University

8:00 am, Atlanta Hilton— Rockdale, Session No. 17 
AREUEA 

Issues in Real Estate Valuation: The George Bloom Session

Presiding: TERRY GRISSOM, Texas A&M University
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DOUGLAS S. BIBLE, Louisiana State University-Shreveport, and TERRENCE M. 
CLAURETIE, University of Nevada-Las Vegas—A Comparative Analysis of Ap­
praisers’ Views on Regulation and Certification

JEFFREY FISHER, Indiana University, and WILLIAM N. KINNARD, Real Estate 
Counseling Group of Connecticut, Inc.— Separation of Real Estate and Busi­
ness Value in the Appraisal of Malls and Department Stores

JOHN D. BENJAMIN, Pennsylvania State University, GLENN W. BOYLE, C. F. 
SIRMANS, Louisiana State University— Discriminatory Pricing of Differentiated 
Products: The Case of Commercial Real Estate

CRAIG STANLEY, California State University-Sacramento— Factors Influencing 
the Change in Multiple Family Residential Property Values: Evidence from the 
1980 Census in Sacramento, California

Discussants: JAMES VERNOR, Georgia State University 
MIKE ROBBINS, University of Wisconsin-Madison 
JULIAN DIAZ, Georgia College 

RAY PERRYMAN, Baylor University

8:00 am, Atlanta Hilton— Forsythe, Session No. 18 
ACES 

Inflation, Budget Deficits and Policy Responses—Three Case Studies

Presiding: GREGORY GROSSMAN, University of California-Berkeley 

GEORGE SZAPARY, International Monetary Fund— China 
PADMA DESAI, Columbia University—Soviet Union 
RICHARD CLARIDA, Columbia University— United States

Discussants: HANG SHENG CHENG, Federal Reserve Bank of San Francisco 
GREGORY GROSSMAN, University of California-Berkeley 
VLADIMIR KONTOROVICH, Haverford College

8:00 am, Atlanta Hilton— George Washington, Session No. 28 
ASE

The Social Economist on Human Resources
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Presiding: JOHN C. O'BRIEN, California State University-Fresno
ROBERT A. BOLDA, University of Michigan— Favoritism in Selection

MARCIA LEE AGEE and ROGER WALKER, Hamline University— Is There Any 
Truth to the Buzz Words “Feminization of Poverty”?

EDWARD J. O’BOYLE, Louisiana Tech University— On the Need for Work as 
Such

NANCY BERTAUX, Xavier University— Participant-Centered Evaluations of Job 
Training Programs for the Economically Disadvantaged

Discussants: NANCY BERTAUX, Xavier University 

ZOHREH AMAMI, Alverno College 

MARCIA LEE AGEE, Hamline University 
ROBERT A. BOLDA, University of Michigan

8:00 am, Atlanta Hilton— Henry, Session No. 19 
ASGE 

East European Economic Reforms in the Mirror of Grants Economics

Presiding: EGON NEUBERGER, State University of New York-Stony Brook

ZBIGNIEW M. FALLENBUCHL, University of Windsor—Subsidy Linkages Back­
ward and Forward in Polish Ship Building

JOZSEF KOBLI, Hungarian Academy of Science Institute of Economic Research 
and University of Connecticut— Subsidies and Transfers in the Hungarian Eco­
nomic Reform Process

Discussants: ALAN A. BROWN, University of Windsor 
JANOS HORVATH, Butler University 

PAUL JONAS, University of New Mexico 

KALMAN RUPP, U.S. General Accounting Office

8:00 am, Atlanta Hilton—Council Room, Session No. 32 
AERE 

Valuation Models for Natural Resource and Environmental Economics
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Presiding: RAYMOND PRINCE, University of Colorado

JOHN C. WHITEHEAD, East Carolina University, and GLENN C. BLOMQUIST, 
University of Kentucky— Substitute Environmental Goods and Existence Value
ALAN J, KRUPNICK, Resources for the Future, and MAUREEN L. CROPPER, 
University of Maryland—The Effect of Information on Health Risk Valuations
SCOTT FARROW, Carnegie-Mellon University—Modeling the Importance of 
Oceans and Estuaries
FRANK WARD, New Mexico State University, and TIM M. COHEN, Washington 
State University—Observable Values of Environmental Quality

Discussants: W. KIP VISCUSI, Duke University 
JAMES OPALUCH, University of Rhode Island

8:00 am, Atlanta Marriott— Savoy, Session No. 33 
AIES 

Studies in Trade and Finance

Presiding: ROHINI SINHA, Muhlenberg College

KUSUM KETKAR, Seton Hall University— Financial Deepening and Economic 
Development—A Case Study of India

KISHOR KULKARNI, Metropolitan State College, and DEBASISH CHAKRA- 
BORTY, Central Michigan University—An Empirical Evidence of Purchasing 
Power Parity Theory: Case of Indian Rupee and the U.S. Dollar
I. P. NIJHAWAN, Fayetteville State University— Household Wealth and Asset 
Ownership: A Cross Country Comparison between U.S.A. and India

PRADEEP AGRAWAL, University of Nebraska— Evolution of Wealth Under Un­
certainty and Imperfect Capital Markets

Discussants: UMESH GULATI, East Carolina University 

PARANTAP BASU, Fordham University 
ARUN BHATTACHARYA, University of Texas 

AMIN SARKAR, University of California-Berkeley
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8:00 am, Atlanta Marriott— Rhine, Session No. 34

International Trade and Finance

Presiding: WILLY SELLEKAERTS, Lamar University

ANTHONY Y. C. KOO, Michigan State University— Sources of Industrial Inputs 
of NICs on the Effectiveness of Exchange Rate Adjustment

ANTONIN RUSEK, Susquehanna University, and WILLY SELLEKAERTS, Lamar 
University—The Demand for Money in a World of Uncertainty

MUHAMMAD M. ISLAM, State University of New York—An Asset Market 
Approach to Exchange Rate Determination in a Gray Foreign Exchange Market: 
The Case of Brazil

JAI-YOUNG CHOI, Lamar University—The Impact of Factor Growth on Import 
Demand, the Terms of Trade, and Welfare in a Capital-Mobile Harris-Todaro 
Model

Discussants: R. STAFFORD JOHNSON, Xavier University 

EUN KWAN CHOI, Iowa State University

8:00 am, Atlanta Hilton— Suite 438, Session No. 38

Equilibrium Models with Policy

Presiding: GREGORY W. HUFFMAN, University of Western Ontario
THOMAS F. COOLEY and GARY D. HANSEN, University of Rochester and 
University of California-Los Angeles—Fiscal and Monetary Policy in a Real 
Business Cycle Model

RICHARD HARTMAN, University of Washington—The Term Structure of Interest 
Rates and the Capital Stock in a Cash-in-Advance Model with Government 
Spending

WILBUR JOHN COLEMAN II, Board of Governors of the Federal Reserve Sys­
tem—Asset Prices in a Monetary Growth Economy

Discussants: MARTIN EICHENBAUM, Northwestern University 

RAJNISH MEHRA, Massachusetts Institute of Technology 
PAMELA LABADIE, Columbia University
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8:00 am, Atlanta Hilton— Directors Room, Session No. 35

Multinational Corporations

Presiding: THOMAS PUGEL, New York University

BERNARD YEUNG, University of Michigan, and RANDALL MORCK, University 
of Alberta— Do Investors Value Multinationality?
SHABTAI DONNENFELD, New York University, and THOMAS PRUSA, State 
University of New York-Stony Brook—The Multinational Corporation and Transfer 
Price Regulation with Imperfect Information

ELIAS DINOPOULOS, University of Florida, Gainesville, and CLAUDIO MEZ- 
ZETTI, University of California-Davis— Domestic Multinational Firms and Trade 
Policy

Discussants: LORRAINE EDEN, Carleton University 

JAMES HINES, Princeton University 

THOMAS PUGEL, New York University

8:00 am, Atlanta Hilton—Suite 452, Session No. 39

Investment and Productivity: Evidence from Firms and Industries

Presiding: MATTHEW D. SHAPIRO, University of Michigan
DAVID LEBOW, Brookings Institution—The Covariability of Productivity Shocks 
Across Industries
GLENN HUBBARD, Columbia University, and ANIL KASHYAP, Federal Reserve 
Board—A Structural Model of Net Worth and the Investment Process: An 
Application to U.S. Agriculture.
STEPHEN D. OLINER and GLENN RUDEBUSCH, Federal Reserve B o a rd -In ­
ternal Finance and Investment: Testing the Role of Asymmetric Information

Discussants: KEVIN M. MURPHY, University of Chicago 
MATTHEW D. SHAPIRO, University of Michigan
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8:00 am, Atlanta Hilton—Thomas Jefferson, Session No. 27 
ES 

Topics in Applied Labor Economics I

Presiding: LARRY KATZ, Harvard University

STEPHEN G. BRONARS and DONALD DEERE, University of California-Santa 
Barbara—An Empirical Investigation of New Union Organizing Activity

STEPHEN G. BRONARS and STEPHEN J. TREJO, University of California-Santa 
Barbara— Unemployment and Unemployment Insurance in 1940

JOHN B. ENGBERG, Carnegie-Mellon University—The Effect of Unemployment 
Benefits on Job Search: Estimates from a Structural Search Model

Discussants: DAVID CARD, Princeton University 

LAWRENCE KATZ, Harvard University 

GEORGE NEUMANN, University of Iowa

8:00 am, Atlanta Hilton—Club Room, Session No. 31 
ES 

Game Theory I

Presiding: LEONID HURWICZ, University of Minnesota

ROGER B. MYERSON and ROBERT WEBER, Northwestern University— A The­
ory of Voting Equilibria

HERVE MOULIN, Duke University— Population Monotonicity in Fair Allocation 
Problems

BHASKAR CHAKRAVORTI, University of Illinois-Champaign-Urbana—Sequen­
tial Rationality and Implementation in Games with Communication

Discussants: KENNETH ARROW, Stanford University 

JOHN GEANAKOPLOS, Yale University 

PETER CRAMTON, Yale University

8:00 am, Atlanta Hilton— Suite 436, Session No. 37 
ES 

Issues Related to Local Expenditures
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Presiding: JAN BRUECKNER, University of Illinois

RICHARD ARNOTT and MARVIN KRAUS, Boston College—The Ramsey Prob­
lem for Congestable Facilities

R, KRELOVE, University of Toronto— On the Inefficiency of -Equilibrium Alloca­
tions in Open Economies when the Tax Structure is Incomplete

MICHAEL J. MEURER, Duke University— Private Provision of a Public Good in a 
Repeated Game

RALPH BRAID, Wayne State University— Congestion Prone Facilities with Vari­
able Visit Lengths

Discussants: JAN BRUECKNER, University of Illinois 

DAVID STARRETT, Stanford University 

THEODORE BERGSTROM, University of Michigan 

V. W. KOLPIN, University of Oregon

8:00 am, Atlanta Hilton— Embassy Room, Session No. 34 
ES 

Limited Dependent Variables and Duration Analysis

Presiding: BRUCE MEYER, Northwestern University

BO E. HONORE, Northwestern University— Trimmed LAD and Least Squares 
Estimation of Truncated Regression Models with Fixed Effects

KEUN HUH and ROBIN SICKLES, Rice University— Estimation of the Duration 
Model by Maximum Penalized Likelihood and Simulation Based Estimation
RICHARD T, CARSON, University of California-San Diego—The Tobit Model 
With Zeros for the Censored Values

Discussants: RICHARD SPADY, Bell Communications Research 

SIU FAI LEUNG, University of Rochester 

HIDE ICHIMURA, University of Minnesota

8:00 am, Atlanta Marriott— Nile, Session No. 1 
ESA 

Auction Design
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Presiding: KEVIN A. McCABE, University of Arizona

DAVE PORTER, California Institute of Technology— Priority Pricing for Space 
Station Resources

MARK OLSON, California Institute of Technology—Auction Design for Queueing 
Disciplines

JOHN DICKHAUT, University of Minnesota— Risk Sharing in Price-Quantity 
Sealed Bid-Offer Auctions: Experimental Evidence

STEPHEN RASSENTI, University of Arizona—A New Version for the Public 
Broadcasting System? An Experimental Evaluation

8:00 am, Atlanta Hilton— Clayton, Session No. 10 
HERO 

Contributed Papers in Health Economics

Presiding: TEH-WEI HU, University of California-Berkeley

JAMES C. ROBINSON, LAURA GARDNER, University of California-Berkeley, 
HAROLD S. LUFT, and ELLEN MORRISON, University of California-San Fran­
cisco-Adverse Selection and Risk Rating in the Market for Group Health 
Insurance

JEFFREY RUBIN and VIRGINIA WILCOX-GOK, Rutgers University— Health 
Insurance and the Utilization of Medical Care by the Elderly

ALVIN E. HEADEN, JR., Duke University and North Carolina State University— 
Panel Data Elasticity Estimates of Long-Term Care Demand

Discussants: CHARLES E. PHELPS, University of Rochester 
LIEN-FU HUANG, Howard University 
STEVEN ULLMAN, University of Miami

84)0 am, Peachtree Plaza—Georgian & Spanish, Session No. 7 
IRRA

State Economic Development Initiatives in Employee Training and Labor- 
Management Relations

Presiding: RICHARD N. BLOCK, Michigan State University
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JOHN CLEVELAND, MARK MURRAY, and MICHAEL SCHIPPANI, Michigan 
Department of Commerce— Labor Market Strategies: Thoughts on the Michigan 
Experience

PAUL F. GERHART, Case Western Reserve University—Ohio Economic Develop­
ment: The Effects of State Intervention to Improve the Labor-Management Rela­
tions Climate

ROBERT FORRANT, Machine Action Project-Massachusetts—Training in a 
Changing Manufacturing Economy: Is There a Role for Labor?

JOHN CALHOUN WELLS, John Gray Institute and ARNOLD HOWITT, Harvard 
University—State Government Initiatives to Improve Labor-Management Rela­
tions: A National Overview

Discussant: MICHELE HOYMAN, University of Missouri-St. Louis

8:00 am, Peachtree Plaza— Flag Room, Session No. 9 
IRRA 

AIDS in the Workplace

Presiding: MARY ROWE, Massachusetts Institute of Technology

DAVID E. BLOOM, Columbia University, and SHERRY GLIED, Columbia Univer­
s ity-Labor Market Impacts of AIDS Testing

PHILIP K. WAY, University of Cincinnati—Workplace AIDS Policies: Formality and 
Reality

THOMAS F. REED and JENNIFER M. GEORGE, Texas A&M University— Social 
Support Networks and the Consequences for Nurses of Caring for People with 
AIDS

8:00 am, Atlanta Hilton— Cherokee, Session No. 20 
ITFA 

Multinational Corporations

Presiding: REZA VAGHEFI, University of North Florida,

JOSEPH H. BLACK and LAWRENCE C. ROSE, San Jose University— Evidence 
of Direct Foreign Investment Strategies on Firm Value

STEVE GUISINGER, University of Texas-Dallas—The Rhetoric of International 
Business
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GARY A. LOMBARDO and THOMAS B. SANDERS, University of Southern 
Maine— International Joint Ventures: Instruments Facilitating Trade and Eco­
nomic Development

CRAIG R. MacPHEE, University of Nebraska, and JOHN W. STEELE, Buena 
Vista College—The Prices and Qualities of American, European and Japanese 
Automobiles

Discussants: WILLIAM S. MILBERG, University of Michigan-Dearborn 

FABIAN NABANGI, Alabama State University

8:00 am, Atlanta Marriott— Quebec, Session No. 14 
JCEE/NAEE 

Determinants of Pre-College Economic Understanding, I

Presiding: ROBERT J. HIGHSMITH, Joint Council on Economic Education

JANE S. LOPUS, California State University-Hayward— Do Additional Expendi­
tures Increase Achievement in the High School Economics Class?

PAUL W, GRIMES, Mississippi State University, and CHARLES A. REGISTER, 
University of Baltimore—Teachers’ Unions and Student Achievement in High 
School Economics

WILLIAM BOSSHARDT and MICHAEL WATTS, Purdue University— Instructor 
Effects and Their Determinants in Pre-College Economic Education

Discussants: ARTHUR W. DIAMOND, JR., University of Nebraska-Omaha 

GEORGE VREDEVELD, University of Cincinnati

8:00 am, Atlanta Hilton— State Room, Session No. 30 
MEEA 

Agriculture and Development in the Middle East

Presiding: FATEMEH MOGHADAM, Hofstra University

NAJIB HARABI, University of California-Berkeley—Agricultural Policy in Mo­
rocco, 1956-1988

HANS LOFGREN, University of Texas—A Programming Study of Egyptian Agri­
culture
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SAADI NAZHAT, Somerset Community College—Social Network and the Diffu­
sion of Technology for Agricultural Development in Traditional Villages: A Case 
Study from Sudan
OSMAN SULIMAN, Grambling State University— Devaluation in a Surplus Labor 
Economy: The Case of Sudan

Discussant: RADWAN SHABAN, University of Pennsylvania

8:00 am, Atlanta Hilton— Cobb, Session No. 9 
NEA 

Abram Harris: Economic Doctrine, History, Anthropology

Presiding: JULIAN ELLISON, Gaithersburg, MD

CLEVELAND CHANDLER, Howard University—Abram L. Harris and the U.S. 
African American Economy to the Year 2000
MANNING MARABLE, Hunter College—Abram L. Harris and His Evolving Rela­
tionship with Socialism in Theory and Practice

WILLIAM DARITY, University of North Carolina-Chapel Hill— Economics and the 
Social Sciences Behind the Walls of Discrimination

JULIAN ELLISON, Gaithersburg, MD—Abram L. Harris and Neo-Classical 
Capital Theory: The Absence of Land in Harris' Work

Discussants: FRANK DAVIS, Howard University
WARREN WHATLEY, University of Michigan-Ann Arbor 

JULIAN ELLISON, Gaithersburg, MD

8:00 am, Atlanta Hilton—Cabinet, Session No. 33 
NTA-TIA 

Taxation and the Location, Accumulation and Investment of Capital

Presiding: DAVID WILDASIN, Indiana University
JOHN D. WILSON, Indiana University— Property Taxation, Capital Mobility, and 
Jurisdiction Size
SHENG CHENG HU, Purdue University— Uncertain Lifetime, the Annuity Market 
and Estate Taxation
HANS-WERNER SINN, University of Munich—The Vanishing Harberger Triangle
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Discussants: WILLIAM HOYT, University of Kentucky 

RAYMOND BATTINA, Washington State University 

STEVE CLARK, Canadian Department of Finance

8:00 am, Atlanta Hilton— Walton, Session No. 21 
NAEFA 

Issues in International Finance

Presiding: ARVIND MAHAJAN, Texas A&M University

DONALD J. SMITH, Boston University— Currency Swaps: Credit Risk Implica­
tions
KISHORE TANDON, CHRISTOPHER HESSEL, City University of New York, Ba­
ruch College, and NUSRET CAKICI, Rutgers University— Foreign Acquisition of 
U.S. Corporations

ARVIND MAHAJAN, Texas A&M University, and KLAUS FISCHER, Hofstra Uni­
versity-Country Mutual Funds

Discussants: KLAUS P. FISCHER, Hofstra University 

RITA BISWAS, Texas A&M University 

KISHORE TANDON, New York University

8:00 am, Atlanta Hilton— Lisbon, Session No. 25 
NAEFA 

A Technology Partnership for the Americas: A Proposal and Critique

Presiding: DILMUS D. JAMES, University of Texas-EI Paso
REYNALDO MORALES, Los Alamos National Laboratory, and RONALD K. 
LOHRDING, Cell Robotics, Inc.—A Technology Partnership for the Americas
FRANCISCO THOUMI, California State University-Chico— Does a Technology 
Partnership Make Sense? A Latin American Prospective

JAMES L. DIETZ, California State University-Fullerton— A Technological Part­
nership for the Americas: Observations of an Institutional Economist
DILMUS D. JAMES, University of Texas-EI Paso—The Economics of Science 
and Technology and a Technological Partnership for the Americas
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8:00 am, Atlanta Hilton— Board Room, Session No. 36 
PSSI/ECAAR 

Conflict and Peace Economics I: Diverse Topics

Presiding: JEFFREY BERGSTRAND, University of Notre Dame

MANAS CHATTERJI, State University of New York-Binghamton—Analytical 
Techniques for Conflict Management and Peace Science

CARLOS SEGUE, Rutgers University-Newark—The Effects of Economic Growth 
and Openness of the Economy on Military Expenditures

WALTER ISARD, Cornell University—Trade Matrix Projection in Global Models 
Regarding Impacts of Major Arms Reduction and Other Shocks

8:00 am, Atlanta Marriott— Picard, Session No. 29 
SGE 

Special Preferences Remaining in the Tax System

Presiding: WILLIAM B. SHEAR, U.S. General Accounting Office

THOMAS McCOOL, U.S. General Accounting Office—Taxation of Stock Versus 
Mutual Life Insurance Companies
CHARLES VEHORN, U.S. General Accounting Office— Issuance and Trans­
action Costs of Tax-Exempt Bonds and Tax Credits
JAMES WOZNY, U.S. General Accounting Office—The R&D Tax Credit: Invest­
ment Effects

Discussants: JOSEPH CORDES, U.S. Congressional Budget Office 

JANE GRAVELLE, U.S. Congressional Research Service 

WILLIAM B. SHEAR, U.S. General Accounting Office

8:00 am, Atlanta Marriott— Chardonnay, Session No. 31 
URPE 

Industrialization, Oil, and Crisis in Iran

Presiding: MANOUCHER PARVIN, University of Akron
CYRUS BINA, Providence College—Global Oil and the Transformation of OPEC

43



Thursday •  December 28

REZA FAZELI, State University of New York-Brockport, and RAFAT FAZELI, 
University of Redlands—The Internationalization of Capital and Industrial Devel­
opment: The Case of Iran

SOHRAB BEHDAD, Denison University— Post-Revolutionary Economic Crisis: 
Iran

Discussant: MANOUCHER PARVIN, University of Akron

8:00 am, Atlanta Marriott— Champagne, Session No. 32 
URPE

Industry vs. Finance in a Mature Capitalist Economy

Presiding: FREDERIC S. LEE, Roosevelt University

GRAINGER CAUDLE and TRACY MOTT, University of Colorado-Boulder— Inter­
est vs. Profits in a Kaleckian Business Cycle Model

GERALD EPSTEIN, University of Massachusetts-Amherst— Exchange Rate 
Regimes and Industry-Finance Relations

DORENE ISENBERG, Drew University—The Debt Precipice: How Close is the 
Edge?

Discussants: WILLI SEMMLER, New School for Social Research 

ROBERT BLECKER, American University and Social Policy Institute 
STEVEN M. FAZZARI, Washington University

8:00 am, Atlanta Marriott— Chablis, Session No. 30 
URPE

Political Economy at the University of Utah

Presiding: E. K. HUNT, University of Utah

NORMAN WAITZMAN, University of Utah— Contorting Health Risk to Conform to 
the Labor Market: Misguided Approaches to Compensating Wage Differentials

MARK GLICK, University of Utah—The Institutional Evolution of Capitalism in 
Response to Declining Profitability

HANS EHRBAR, University of Utah— Mathematics and the Labor Theory of 
Value

44



Thursday •  December 28

DAVID KIEFER and EDWARD L. KICK, University of Utah— Militarism and Eco­
nomic Development

Discussants: KENNETH JAMESON, University of Utah 

PETER PHILIPS, University of Utah

8:00 am, Atlanta Marriott—Thames, Session No. 4 
URPE 

Postmodernism in Economics

Presiding: WARREN SAMUELS, Michigan State University

JACK AMARIGILIO, Merrimack College—From Modernism to Postmodernism in 
Economics

ARJO KLAMER, George Washington University—The Advent of Modernism 

DAVID F. RUCCIO, University of Notre Dame—Outside Equilibrium

Discussants: E. ROY WEINTRAUB, Duke University 
WARREN SAMUELS, Michigan State University

9:30 am, Peachtree Plaza— English & Confederate, Session No. 5 
IRRA 

Poster Session I

Presiding: TIMOTHY J. KEAVENY, Marquette University

JAVED ASHRAF, University of Hartford—The Impact of Collective Bargaining on 
Faculty Salaries

CYNTHIA L. GRAMM, Cornell University, and JOHN F. SCHNELL, Syracuse 
University—Crossing the Picket Line: An Analysis of Player Choice during the 
1987 Football Strike

WILLIAM Y. JIANG, Columbia University—The Economics of Flexible Benefits

NANCY BROWN JOHNSON and JAMES R. LANG. University of Kentucky-The 
Relationship Between Unions, Extrinsic and Intrinsic Values, and Job Satis­
faction

THOMAS KARIER, Eastern Washington University— Corporate Flight and Ameri­
can Trade Unions
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TIMOTHY J. KEAVENY, Marquette University, JOSEPH ROSSE, University of 
Colorado-Boulder, and JOHN A. FOSSUM, University of Minnesota— Campaign 
Tactics and Certification Election Outcomes

MARICK F. MASTERS and ROBERT S. ATKIN, University of Pittsburgh— A Longi­
tudinal Analysis of Organized Labor’s Role in Politics

MARICK F. MASTERS, University of Pittsburgh, and JOHN ROBERTSON, Texas 
A&M University—A Framework for Analyzing the Impact of Europe 1991 on 
Labor Unions

BARRY P. MICHRINA, State University of New York-Binghamton— Mine Foremen 
as “Union Men”: A Unique Class of Employee in the Central Pennsylvania 
Bituminous Coal Field, 1940-1980

SHANNON RATCLIFF, DEBRA JENSEN, and THOMAS F. REED, Texas A&M 
University—The Social Construction of Token Lawyers

KATHRYN J. READY, University of Wisconsin-Eau Claire—An Empirical Analysis 
of Unfair Labor Practices and the Evidence for Strategic Behavior

EDITH DUNFEE RIES—The Effects of Fact-Finding and Final-Offer Issue-by- 
Issue Compulsory Interest Arbitration on Teachers’ Wages, Fringe Benefits, and 
Language Provisions: A Comparative Analysis of New Jersey and Connecticut 
1980-1986

TERRY H. WAGAR, St. Mary’s University, KENT F. MURRMANN, and DAVID 
PARTRIDGE, Virginia Polytechnic Institute and State University— An Empirical 
Analysis of Workforce Reduction in Unionized Virginia Manufacturing Firms

TERRY H. WAGAR, St. Mary’s University, and JERALD F. ROBINSON, Virginia 
Polytechnic Institute— Determinants of Grievance Outcomes in a Nonunion Set­
ting: Some Evidence from Virginia

10:15 am, Atlanta Marriott—Tigris, Session No. 3 
AEA

Information, Innovation, and Pricing

Presiding: JEAN TIROLE, Massachusetts Institute of Technology

LYNNE PEPALL, Tufts University, JEAN GABSZEWICZ, and JACQUES THISSE, 
CORE—Sequential Entry, Experience Goods, and Brand Loyalty

SHANE GREENSTEIN, Stanford University, and GAREY RAMEY, University of 
California-San Diego—Product Inertia and the Incentive to Innovate

MICHAEL A. EINHORN, Rutgers University— Compatibility in a Partitioned Two- 
Part Tariff Duopoly

46



Thursday •  December 28

Discussants: ROBERT T. HASSON, Cornell University 

RICHARD ROMANO, University of Florida 

MARTIN PERRY, Bellcore

10:15 am, Atlanta Marriott— Consulate, Session No. 27 
AEA 

The New Economics of Personnel: Rationale or Rationalization?

Presiding: GEORGE AKERLOF, University of California-Berkeley

DEBRA J. ARON, Northwestern University— Firm Organization and the Eco­
nomic Approach to Personnel Management

DAVID M. GORDON, New School for Social Research—Who Bosses Whom? 
Hierarchy, Supervision, and Capital-Labor Conflict

SANFORD M. JACOBY and DANIEL J. B. MITCHELL, University of California-Los 
Angeles—Sticky Stories: Economic Explanations of Employment and Wage 
Rigidity

Discussants: MICHAEL J. PIORE, Massachusetts Institute of Technology 

CLAIR BROWN, University of California-Berkeley 
EDWARD LAZEAR, University of Chicago

10:15 am, Atlanta Marriott— Danube, Session No. 2 
AEA 

Flexibility, Productivity, and Business Failure

Presiding: ERNST R. BERNDT, Massachusetts Institute of Technology
LARS-HENDRICK ROLLER and MIHKEL M. TOMBAK, INSEAD-The Effects of 
Competition on Flexible Manufacturing System Adoption

J. R. NORSWORTHY and SHOW-LING JANG, Rensselaer Polytechnic Institute— 
Productivity, Costs, and Worker Attitudes in the Service Sector: A Study of the 
U.S. Postal Service

SARAH J. LANE and MARTHA A. SCHARY, Boston University—The Macro- 
economic Component of Firm Formation and Failure
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Discussants: STEPHEN G. MARKS, Boston University 

MARK J. ROBERTS, Pennsylvania State University 
ANDREA SHEPARD, Massachusetts Institute of Technology

10:15 am, Atlanta Marriott—Amsterdam, Session No. 10

International Lending Risk

Presiding: JEFFREY FRANKEL, University of California-Berkeley
WILLIAM ENGLISH, University of Pennsylvania—Two-Sided Sovereign Defaults 
and International Equity Contracts
TIMUR GOK, AT&T—The Portfolio Risk of International Lending to Less- 
Developed Countries

HENNING BOHN, University of Pennsylvania—A Positive Theory of Foreign 
Currency Debt

Discussants: KENNETH FROOT, Massachusetts Institute of Technology 

ALBERTO GIOVANNINI, Columbia University

10:15 am, Atlanta Marriott— Rio Grande, Session No. 5

Interaction Between Environmental and Agricultural Policies: Opportunities for 
Coordination and Limitations for Evaluation

Presiding: JOHN A. MIRANOWSKI, U.S. Department of Agriculture
RICHARD E. JUST, University of Maryland, and JOHN M. ANTLE, Montana State 
University— Interactions Between Agricultural and Environmental Policies: A 
Conceptual Framework
STANLEY R. JOHNSON, Iowa State University, and ROBERT WOLCOTT, U.S. 
Environmental Protection Agency— Coordinating Agricultural and Environmen­
tal Policies: Opportunities and Tradeoffs
JAMES HRUBOVCAK, MICHAEL LeBLANC, and JOHN A. MIRANOWSKI, U.S. 
Department of Agriculture— Limitations in Evaluating Environmental and Agri­
cultural Policy Coordination Benefits

48



Thursday •  December 28

Discussants: W. MICHAEL HANEMANN, University of California-Berkeley 

KATHERINE REICHELDERFER, U.S. Department of Agriculture 

NANCY E. BOCKSTAEL, University of Maryland

10:15 am, Atlanta Marriott—Trinidad, Session No. 11 
AEA 

Aggregate Asset Pricing

Presiding: ROBERT STAMBAUGH, University of Pennsylvania

ANDREW ABEL, University of Pennsylvania— Habit Formation and Keeping Up 
with the Joneses: Implications for Asset Prices
JOHN CAMPBELL, Princeton University— Measuring the Persistence of Ex­
pected Returns

STEPHEN CECCHETTI, Ohio State University— Evaluating Empirical Tests of 
Asset Pricing Models: Alternative Interpretations

Discussants: PHILLIPPE WEIL, Harvard University

NARAYANA KOCHERLAKOTA, Northwestern University 

STANLEY ZIN, Carnegie-Mellon University

10:15 am, Atlanta Marriott—Sydney, Session No. 17 
AEA 

Women’s Changing Roles in Family Care

Presiding: BARBARA WOLFE, University of Wisconsin-Madison
RACHEL BOAZ and CHARLOTTE MULLER, City University of New York Gradu­
ate Center— Paid Work and Unpaid Caring for Disabled and Frail Elderly Rela­
tives
ARLEEN LEIBOWITZ, JACOB KLERMAN, and LINDA WAITE, Rand Corpora­
tion—Child Care Options and the Return to Work After Pregnancy

DAVID BLAU, University of North Carolina-Chapel Hill, and PHILIP ROBINS, 
University of Miami— Child Care Demand and Labor Supply of Young Mothers 
Over Time
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Discussants: PAMELA FARLEY SHORT, U.S. Department of Health and Human 
Services

RACHEL CONNELLY, Bowdoin College 

ROBIN BARNES, Urban Institute

10:15 am, Atlanta Marriott—McKenzie & Yukon, Session No. 6 
AEA 

Are We Saving Too Little?

Presiding: PETER A. DIAMOND, Massachusetts Institute of Technology

BARRY P. BOSWORTH, Brookings Institution— International Differences in Sav­
ings Behavior: What Can We Learn?

LAWRENCE SUMMERS, Harvard University— Gauging the Social Product of In­
creased Investment (NSF Graduate Fellowship Commemorative Lecture)

MICHAEL WOODFORD, University of Chicago—Savings Rates and Welfare

Discussants: ROBERT BARRO, Harvard University 

PAUL ROMER, University of Chicago 
N. GREGORY MANKIW, Harvard University

10:15 am, Atlanta Marriott— Stockholm, Session No. 9 
AEA 

Lessons for Development from the Experience in Asia

Presiding: RUDIGER DORNBUSCH, Massachusetts Institute of Technology 

SUSAN COLLINS, Harvard University— Lessons from Korean Growth Policy 

ANNE 0. KRUEGER, Duke University—Asian Trade and Growth Lessons 
YUNG CHUL PARK, Korea University— Development Lessons from Asia

Discussants: T. N. SRINIVASAN, Yale University 

ANDREI SHLEIFER, University of Chicago 

ALBERT FISHLOW, University of California-Berkeley
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10:15 am, Atlanta Hilton— Club Room, Session No. 31 
AEA/NEA 

The National Research Council’s Report on the Status of Black Americans: 
1940-1985

Presiding: THOMAS D. BOSTON, Georgia Institute of Technology

REYNOLDS FARLEY, University of Michigan—The Changing Position of Blacks 
in the American Economy: 1940 to the Present

JAMES HECKMAN, Yale University—Evaluating the Status of Black Americans

THOMAS D. BOSTON, Georgia Institute of Technology— Does the NRC Report 
Measure Up to the Classic Studies by Dubois, Johnson and Myrdal?

WILLIAM DARITY, University of North Carolina-Chapel Hill—Why US?

Discussants: JAMES STEWART, Pennsylvania State University 

GERALD JAYNES, Yale University

10:15 am, Atlanta Hilton—Strasbourg & Milan, Session No. 23 
AEA/PSSI 

Conflict and Peace Economics II: Models for the Study of the Impact of Arms 
Reduction—In Honor of Wassily Leontief

Presiding: WALTER ISARD, Cornell University

LAWRENCE R. KLEIN and MIROSLAW GRONICKI, University of Pennsylvania— 
Arms Race-Arms Reduction Scenarios: NATO and Warsaw Pact Countries
FAYE DUCHIN, New York University— Potential Developments in the Use of 
World Input-Output Modeling

Discussants: ROBERT M. SOLOW, Massachusetts Institute of Technology 
CHRISTINE SMITH, Griffith University, Australia

10:15 am, Atlanta Marriott—Thames, Session No. 4 
AEA/URPE 

Conceptual Issues in General Equilibrium Theory

Presiding: HERBERT GINTIS, University of Massachusetts-Amherst
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LELAND NEUBERG, Tufts University—Axiom Choice, Empirical Reference, and 
Time’s Role in General Equilibrium Theory

ALEXANDER ROSENBERG, University of California-Riverside—What's So Spe­
cial About Equilibrium?

E. ROY WEINTRAUB, Duke University—Stabilizing Stability Theory: A Study in 
the Construction of Economic Knowledge

Discussants: D. WADE HANDS, University of Puget Sound 
PHILIP MIROWSKI, Tufts University 

KENNETH ARROW, Stanford University 
BRUNO INGRAO, University of Rome

10:15 am, Atlanta Hilton— Fulton, Session No. 8 
AFA 

Issues in Market Microstructure

Presiding: G. WILLIAM SCHWERT, University of Rochester

F. DOUGLAS FOSTER and S. VISWANATHAN, Duke University—Variations in 
Volumes, Spreads and Variances

RONALD C. LEASE, JOHN R. PAGE, Tulane University, and RONALD W. 
MASULIS, Southern Methodist University— Market Microstructure Reactions to 
Seasoned Equity Issues: The Impact of Asymmetric Information

DONALD B. KEIM, University of Pennsylvania—Trading Patterns, Bid-Ask 
Spreads and Estimated Security Returns: The Case of Common Stocks at the 
Turn of the Year

Discussants: LAWRENCE HARRIS, U.S. Securities and Exchange Commission 
MICHAEL RYNGAERT, University of Florida 

CHANDRASEKHAR KRISHNAMURTI, University of Iowa

10:15 am, Atlanta Hilton— Cobb, Session No. 9 
AFA 

International Financial Markets

Presiding: EDUARDO SCHWARTZ, University of California-Los Angeles
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YASUSHIHAMAO, VICTOR NG, University of California-San Diego, and RONALD 
W. MASULIS, Southern Methodist University— Correlations in Price Changes and 
Volatility Across International Stock Markets

CATHERINE BONSER-NEAL, GREGORY BRAUER, ROBERT NEAL, and SIMON 
WHEATLEY, University of Washington— Closed-End Country Fund Prices and 
International Investment Restrictions

DEBRA A. GLASSMAN, University of California-Los Angeles, and LEIGH A. 
RIDDICK, Emory University—A Generalized Model of International Portfolio 
Diversification

Discussants: WALTER TOROUS, University of California-Los Angeles 
REX THOMPSON, Southern Methodist University 
BERNARD DUMAS, University of Pennsylvania

10:15 am, Atlanta Hilton— Douglas and Paulding, Session No. 11

Investment Banking

Presiding: CLIFFORD W. SMITH, JR., University of Rochester

CAROL J, SIMON, University of California-Los Angeles—The Role of Reputation 
in Equity Markets

ESPEN ECKBO, University of British Columbia, and RONALD W. MASULIS, 
Southern Methodist University—Rights versus Firm Commitment Offerings of 
Common Stock: An Empirical Analysis

PETER TUFANO, Harvard University—Financial Innovation and First-Mover Ad­
vantages: An Empirical Analysis

Discussants: JAY RITTER, University of Illinois

KENNETH LEHN, U.S. Securities and Exchange Commission 
MICHAEL BARCLAY, University of Rochester

10:15 am, Atlanta Hilton— Dekalb, Session No. 13

Taxation and Corporate Finance

Presiding: JAMES M. POTERBA, Massachusetts Institute of Technology

53



Thursday •  December 28

SUSAN CHAPLINSKY and GREFORY NIEHAUS, University of Michigan—The 
Tax Benefits of Leveraged ESOP Financing

DAN GIVOLY, Tel Aviv University, CARLA HAYN, AHARON OFER, Northwestern 
University, and ODED SARIG, Tel Aviv University—Taxes and Capital Structure: 
Evidence from Firms' Response to the Tax Reform Act 1986
DAVID MAUER, University of Wisconsin, and WILBUR LEWELLEN, Purdue Uni­
versity—Securityholder Taxes and Corporate Restructurings
CATHY NIDEN, University of Pittsburgh—Acquisition Premia: Further Evidence 
on Payment Method and Acquisition Method

Discussants: ROBERT VISHNY, University of Chicago 

JAMES POTERBA, Massachusetts Institute of Technology 
MARK WOLFSON, Stanford University 

RICHARD RUBACK, Harvard University

10:15 am, Atlanta Hilton— Fayette, Session No. 15 
AREUEA 

The Role of Homeownership in National Housing Policy: A Roundtable Discus­
sion

Presiding: DENISE DiPASQUALE, Harvard University and Joint Center for Housing 
Studies

JOHN WEICHER, U.S. Department of Housing and Urban Development 
SUSAN WACHTER, University of Pennsylvania 
MICHAEL STEGMAN, University of North Carolina

1015 am, Atlanta Hilton— Newton, Session No. 16 
AREUEA 

Academic Journals in Real Estate: An Editorial Roundtable (1989 AREUEA 
Doctoral Session)

Presiding: GEORGE W. GAU, University of Texas-Austin

DONALD HAURIN and PATRIC HENDERSHOTT, Journal o f the American Real 
Estate and Urban Economics Association

DANIEL BROMLEY, Land Economics

54



Thursday •  December 28

EDWIN MILLS, Journal o f Urban Economics

DONALD EPLEY, Journal o f Real Estate Research

JAMES KAU and C. F. SIRMANS, Journal o f Real Estate Finance and Economics

10:15 am, Atlanta Hilton— Rockdale, Session No. 17 
AREUEA 

Mortgage Pricing II

Presiding: ANTHONY SANDERS, Ohio State University

RICHARD A. PHILLIPS, Old Dominion University, and JAMES VANDERHOFF, 
Rutgers University-Newark— Mortgage Instrument Choice in the Residential 
Housing Market: The Impact of ARM Initial Rate Discounts

ALLAN A. ABRAHAMSON and JOHN T. EMERY, California State University- 
Fullerton—An Alternative to Simulation for Mortgage-Backed Security Analysis 
Using Functionals of Conditional Rate Paths

C. F. SIRMANS, Louisiana State University, and JOHN D. BENJAMIN, Pennsyl­
vania State University— Pricing Fixed-Rate Mortgages: Some Empirical Evi­
dence

Discussants: AVOY SPARKS, Citicorp Mortgage Research 
MICHAEL D. HERSKOVITZ, Merrill Lynch Mortgage Capital 

LEONARD D. VAN DRUNEN, Merrill Lynch Mortgage Capital 
COLEMAN KENDALL, Ohio State University

10:15 am, Atlanta Hilton— Forsythe, Session No. 18 
ACES 

Government Support to Agriculture in Centrally Planned Economies: Effects on 
Domestic and World Markets

Presiding: PADMA DESAI, Columbia University

ROBERT KOOPMAN, WILLIAM LIEFERT, and EDWARD COOK, U.S. Department 
of Agriculture— USSR

SYDNEY COCHRANE, U.S. Department of Agriculture— Eastern Europe 

SHWU ENG WEBB and PRAVEEN DIXIT, U.S. Department of Agriculture—China
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Discussants: MICHAEL ALEXEEV, George Mason University 
KAREN BROOKS, University of Minnesota 

JAMES JONES, University of Idaho

10:15 am, Atlanta Hilton— Directors Room, Session No. 35 
AFEE 

Topics in the History of Economic Thought

Presiding: JURGEN BACKHAUS, Rijksuniversiteit Limburg

HANS E. JENSEN, University of Tennessee—Are There Institutionalist Signposts 
in the Economics of Alfred Marshall?

GLADYS PARKER FOSTER, University of Colorado-Denver— Keynes and Ka- 
lecki On Saving and Profit

TOM CURTIS, University of South Florida—Joseph Schumpeter and Max Weber 
on Imperialism

BETSY JANE CLARY, College of Charleston—Alternative Economic Philoso­
phies: Paul Tillich and Existentialism

Discussants: PHILIP A. KLEIN, Pennsylvania State University 

THOMAS ATWATER, Cameron University

10:15 am, Atlanta Hilton— Board Room, Session No. 36 
AFEE 

The Sherman Antitrust Act in Retrospect

Presiding: HARRY TREBING, Michigan State University

ANNE MAYHEW, University of Tennessee—The Sherman Act as Protective Re­
action
DUDLEY CHAPMAN, Attorney, Washington, D.C.—The Reactions of the Courts

JANET KNOEDLER, University of Tennessee—The Reactions of Firms
PAUL WENDT, Harvard University—A Bang or a Whimper: The Scope of Natural 
Monopoly

Discussants: JAMES I. STURGEON, University of Missouri-Kansas City 

JOHN E. MARTINEZ, Cameron University
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10:15 am, Atlanta Hilton—George Washington, Session No. 28 
ASE 

The Social Economist’s Good Society and the Needs of Human Nature

Presiding: JOHN B. DAVIS, Marquette University

ROGER A. McCAIN, Drexel University—The Hierarchy of Need and Moral Eco­
nomics

THOMAS 0. NITSCH, Creighton University— Further Reflexions on Human Nature 
Assumptions in Economics

JON D. WISMAN, American University— Smith’s Approbation Theory of Human 
Behavior Re-examined

ELIZABETH LENCHES, Pepperdine University— Civitas Humanas: Wilhelm 
Ropke's Views on a Free Society

Discussants: DANIEL R. FINN, St. John’s University 

ARNOLD McKEE, King’s College

10:15 am, Atlanta Hilton— Council Room, Session No. 32 
AERE 

Trading in Natural Resource Commodities: Spot, Contract, and Futures Prices

Presiding: MARGARET SLADE, University of British Columbia

RONALD W. ANDERSON and TIZIANO BRIANZA, City University of New York 
and CORE, Belgium— Cartel Behavior and Futures Trading
ROBERT J. WEINER, Brandeis University and Harvard University— Comparison 
of Forward and Futures Markets for Crude Oil: Does the Exchange Matter
MARGARET E. SLADE, University of British Columbia and GREQE, France— 
Market Structure, Marketing Method and Price Instability

Discussants: RONALD HARSTAD, Virginia Commonwealth University 
MURRAY FRANK, University of British Columbia

10:15 am, Atlanta Marriott— Savoy, Session No. 33 
AIES 

Industry and Sectoral Studies
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Presiding: U. S. UPPAL, State University of New York-Albany

AMIN SARKAR, University of California-Berkeley—Growth and Equity in Re­
source Management
ARUN BHATTACHARYA, Utah State University, and SUBAL KUMBHAKAR, Uni­
versity of Texas—Education, Farm Science and Allocative Efficiency: A Re­
stricted Profit Function Approach
JOHN PRAVEEN, Montclair State College—The Trade-Off Between Production 
and Consumption Subsidies in India

S. V. CHAR, Park Atlanta University—Technological Options for India's Steel In­
dustry

Discussants: KUSUM KETKAR, Seton Hall University 

PHILLIP LeBEL, Montclair State College 
GAUTAM MUKERJEE, University of Pittsburgh 

DIPSASIS BHADRA, University of Connecticut

10:15 am, Atlanta Marriott— Rhine, Session No. 34

Economic Issues in the Quality of Health Care

Presiding: JOHN M. VIRGO, Southern Illinois University-Edwardsville
WAHHAB KHANDKER and JAMES R. SELDON, University of Wisconsin-La 
Crosse— Hospital Status, Quality of Care, and Economic Efficiency
DAVID T. LEVY and CHARLES A. REGISTER, University of Baltimore—Ambu­
latory Care Centers: Determinants of Differential Growth Patterns
DAN C. MESSERSCHMIDT and JOSEPH M. PRINZINGER, Lynchburg Col­
lege—Access to Health Care: Results from the 1986 National Mortality Fol- 
lowback Survey
KATHY S. VIRGO, Veterans Administration Medical Center, St. Louis, and JOHN 
M. VIRGO, Southern Illinois University-Edwardsville— Quality of Care in the Pub­
lic Arena

Discussants: Panel Discussion
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10:15 am, Atlanta Hilton— Vienna, Session No. 22 
CEANA

Trade, Labor Productivity and Economic Growth

Presiding: CLIFF J. HUANG, Vanderbilt University

HONG HWANG, National Taiwan University and Clemson University, and CHAO- 
CHENG MAI, Academia Sinica— Export Subsidies and Cost Advantages under 
Product Differentiation

L. WANG, Indiana State University—Countertrade Transactions and Interna­
tional Transfer of Technology: The PRC Experience and the ROC Perspective

WEN JEN HSIEH, University of Cincinnati— Economic Structural Change and 
Technology Transfer: The Case of Taiwan

JACK HOU, Yale University and Purdue University— Public-Private Wage Com­
parison in Taiwan

JOSEPH LEE, Mankato State University—Trends of Work Hours in Taiwan

PAUL MU, California State University-Los Angeles, and BEN C. LIU, Chicago 
State University and University of Illinois-Chicago—Tax Reform, Economic 
Growth and Environment Management: A Case Study of Taiwan

Discussants: LEONARD CHENG, University of Florida 
CHI-CHUR CHAO, University of Mississippi 

JEN-CHI CHENG, Wichita State University 

PETER CHOW, City University of New York 

PING WANG, Pennsylvania State University 
WILL LISSNER, American Journal of Economics and Sociology

10:15 am, Atlanta Marriott— Cabinet, Session No. 16

Corporate Financial Restructuring in Historical Perspective

Presiding: DANIEL R. SIEGEL, Northwestern University and University of Washington

J. BRADFORD DeLONG, Harvard University— Did J. P. Morgan's Men Add 
Value? An Historical Perspective on Financial Market Innovation
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WILLIAM LAZONICK, Barnard College and Institute for Advanced Studies— 
Ownership and Control in the American Industrial Corporation
MICHAEL JENSEN, Harvard Business School—The Privatization of Bankruptcy

Discussants: ROBERT A. TAGGERT, JR., Boston College 

LANCE DAVIS, California Institute of Technology

10:15 am, Atlanta Hilton— Suite 436, Session No. 37

Efficiency in Regulated industries

Presiding: ROBERT PRAGER, Vanderbilt University
RICHARD M. PECK, University of Illinois-Chicago—A New Test of the Airline 
Excess Capacity Hypothesis
JAMES A. CHALFANT and NANCY E. WALLACE, University of California- 
Berkeley—A Comparison of Parametric and Nonparametric Tests of Allocative 
Inefficiency: An Application to the Pre- and Post-Deregulation Motor Carrier 
Industry

ROBIN C. SICKLES and MARY L. STREITWIESER, Rice University—The Struc­
ture of Technology, Substitution, and Productivity in the Interstate Natural Gas 
Transmission Industry under the Natural Gas Policy Act of 1978

Discussants: STEVEN BERRY, Yale University 
CLIFFORD WINSTON, Brookings Institution 

FRANK GOLLOP, Boston College

10:15 am, Atlanta Hilton— Embassy Room, Session No. 34

Implementation and Mechanism Design

Presiding: MATTHEW JACKSON, Northwestern University
MARK R. JOHNSON, University of Alabama—A Basis for Selecting Best Mecha­
nisms: A Reformulation and Solution to Arrow’s "Difficulty"
FARUK GUL and ANDREW POSTLEWAITE, Stanford University—Asymptotic 
Efficiency in Large Exchange Economies with Asymmetric Information
MATTHEW JACKSON, Northwestern University— Implementation in Undomi­
nated Strategies: A Look at Bounded Mechanisms
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Discussants: TATSUYOSHI SAIJO, University of Tsukuba 

STEVEN WILLIAMS, Northwestern University 

DAVID WETTSTEIN, University of Western Ontario

10:15 am, Atlanta Hilton— Crystal Parlor F, Session No. 6 
ES 

Estimation of Continuous Time Models

Presiding: JAMES H. STOCK, Harvard University

DARRELL DUFFIE and KENNETH J. SINGLETON, Stanford University—Simu­
lated Moments Estimation of Diffusion Models of Asset Prices

MICHAEL GIBBONS, University of Pennsylvania, and CHARLES JACKLIN, Stan­
ford University—Constant Elasticity of Variance Diffusion Estimation
ANGELO MELINO and STUART TURNBULL, University of Toronto—Pricing For­
eign Currency Options with Stochastic Volatility

Discussants: ANDREW LO, Massachusetts Institute of Technology 
JAMES STOCK, Harvard University 

DANIEL NELSON, University of Chicago

10:15 am, Atlanta Hilton— Gwinnett, Session No. 14 
ES 

Training Programs

Presiding: ROBERT LaLONDE, University of Chicago

DONALD 0. PARSONS, Ohio State University— On-the-Job Learning
JEFFREY GROGGER, University of California-Santa Barbara—The Effects of 
Criminal Activity on Youth Labor Market Performance

KATHRYN H. ANDERSON, RICHARD V. BURKHAUSER, and JENNIE RAY­
MOND, Vanderbilt University—The Job Training Partnership Act in Tennessee: 
Analysis of Creaming and Participant Placement

Discussants: LISA LYNCH, Massachusetts Institute of Technology 
KATHRYN H. ANDERSON, Vanderbilt University 
ROBERT LaLONDE, University of Chicago
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10:15 am, Atlanta Hilton— Dusseldorf, Session No. 26

Wfealth, Saving, and Resource Allocation

Presiding: LAURENCE J. KOTLIKOFF, Boston University

ROBERT A. POLLAK, University of Pennsylvania and University of Washington, 
JERE R. BEHRMAN, and PAUL TAUBMAN, University of Pennsylvania-The 
Wealth Model of Intergenerational Resource Allocation
DILIP K. BHATTACHARYYA, University of Leicester, England and Wayne State 
University—An Econometric Method of Estimating the “Hidden Economy," U.K. 
(1960-84): Estimates and Tests

MANOUCHEHR MOKHTARI, University of Maryland, and PAUL R. GREGORY, 
University of Houston—Soviet Household Saving Under Quantity Constraints: 
Evidence from the Soviet Interview Project
BERNT P. STIGUM, University of Oslo, Norway—An Empirical Analysis of 
Choice Among Safe and Risky Assets

Discussant: GARY KOOP, Boston University

10:15 am, Atlanta Hilton— Crystal Parlor G, Session No. 7

Solving Nonlinear Models

Presiding: LAWRENCE J CHRISTIANO, Federal Reserve Bank of Minneapolis
SERGIO T. REBELO, Northwestern University, K. GEERT ROUWENHORST, Uni­
versity of Rochester—Linear Quadratic Approximations Versus Discrete State 
Space Methods: A Numerical Evaluation

ANTHONY SMITH, Duke University—Solving Nonlinear Rational Expectations 
Models: A New Approach
KENNETH L. JUDD, Hoover Institution—Solution Techniques for Nonlinear Ra­
tional Expectations Models

Discussants: RAJNISH MEHRA, Massachusetts of Technology 
DAVID MARSHALL, Northwestern University

WILBUR JOHN COLEMAN II, Board of Governors of the Federal Reserve System
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10:15 am, Atlanta Hilton— Thomas Jefferson, Session No. 27 
ES 

Games, Incentives and Contracts

Presiding: RAFAEL ROB, University of Pennsylvania

EDDIE DEKEL, University of California, ZVI SAFRA, University of Pennsylvania 
and Tel Aviv University, and UZI SEGAL, University of Toronto— Dynamic Consis­
tency and Equilibrium in Games without Expected Utility

SEMIH KORAY, Middle East Technical University, and MURAL SERTEL, Bogacizi 
University— Limit Theorems and Recursive Delegation Equilibria

JOHN MINAHAN, University of Massachusetts-Boston, and JOHN PARSONS, 
Massachusetts Institute of Technology—The Optimal Design of a Team
ED NOSAL, University of Waterloo— Renegotiating Incomplete Contracts

Discussants: CHRIS LEACH, University of Pennsylvania 

RAFAEL ROB, University of Pennsylvania

10:15 am, Atlanta Marriott—Nile, Session No. 1 
ESA 

Experimental Games and Market Organization

Presiding: ROY GARDNER, Indiana University

R. MARK ISAAC and STANLEY S. REYNOLDS, University of Arizona— Sto­
chastic Process Innovation and Market Organization
STEVEN C. HACKETT, Indiana University, STEVEN N. WIGGINS, and RAY BAT- 
TALIO, Texas A&M University— Reputation, Opinions, and Equilibrium

SUSAN GARVIN, JOHN KAGEL, University of Pittsburgh, and DAN LEVIN, Uni­
versity of Houston— Experiments on Entry Deterrence

JAMES M. WALKER, ELINOR OSTROM, and ROY GARDNER, Indiana Univer­
sity-Rent Dissipation and Nash Disequilibrium of a Common-Pool Resource

Discussants: DAVID A. BESANKO, Indiana University 
PAULA CECH, Northwestern University 

DOUGLAS D. DAVIS, Virginia Commonwealth University 
SHERYL BALL, Boston University
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10:15 am, Atlanta Hilton— Clayton, Session No. 10 
HERO 

Economic Responses in the Hospital Market

Presiding: J. MICHAEL FITZMAURICE, National Center for Health Services Research 
and Health Care Technology Assessment
TERRI MENKE and GREG POPE, Health Economics Research, Inc.— Hospital 
Demand for Registered Nurses
KAMBIZ RAFFIEE and JEANNE WENDEL, University of Nevado-Reno— Inter­
actions Between Hospital Admissions, Cost Per Day, and Average Length of 
Stay
DAVID DRANOVE, University of Chicago, and WILLIAM D. WHITE, University of 
Illinois-Chicago—The Effects of DRGs on Hospital Admission Decisions

Discussants: JACK HADLEY, Georgetown University 

GARY FOURNIER, Florida State University 

JACK RODGERS, Congressional Budget Office

10:15 am, Atlanta Marriott—Zurich, Session No. 18 
HES

How Has Outside Funding Affected the Course of Economic Research? (Panel 
Discussion)

Presiding: DONALD McCLOSKEY, University of Iowa 
JAMES BLACKMAN, National Science Foundation 
ARTHUR M. DIAMOND, University of Nebraska-Omaha 
CRAUFURD D. GOODWIN, Duke University 

MICHAEL McCARTHY, Temple University

10:15 am, Peachtree Plaza—American, Session No. 3 
IRRA 

Dissertation Session

Presiding: PAULA B. VOOS, University of Wisconsin
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LOWELL TURNER, University of California-Berkeley—The Politics of Work Re­
organization: Partnership and Conflict in the U.S. and West German Auto Indus­
tries

STEVEN L. THOMAS, Oklahoma State University—Two-Tier Collective Bargain­
ing Agreements and Firm Performance

KAY STRATTON, University of Alberta— Interorganizational Relationships Among 
U.S. Labor Unions: Mergers and Affiliations

Discussants: LESLIE NAY, University of British Columbia 
GREG SALTZMAN, Albion College

10:15 am, Peachtree Plaza—Georgian & Spanish, Session No. 7 
IRRA 

Issues in Income Replacement Programs

Presiding: H. ALLAN HUNT, W. E. Upjohn Institute for Employment Research

JOHN F. BURTON, JR., Cornell University, and WILLIAM G. JOHNSON, Syra­
cuse University— Health Care Cost Containment in Workers' Compensation Pro­
grams

WAYNE VROMAN, Urban Institute— Ul Trust Fund Adequacy for the 1990s

JOHN A. TURNER and DAVID McCARTHY, U.S. Department of Labor-Sex 
Discrimination in Pensions

Discussants: JAMES R. CHELIUS, Rutgers University
HARRIET ORCUTT DULEEP, U.S. Commission on Civil Rights

RICHARD HOBBIE, Committee on Ways and Means, U.S. House of Represen­
tatives

10:15 am, Peachtree Plaza— Flag Room, Session No. 9 
IRRA 

The Organizing Process: Contemporary Challenges and Union Responses

Presiding: JOHN J. LAWLER, University of Illinois

HUSEYIN LEBLEBBICI, University of Illinois, and PETER SHERER, University 
of Pennsylvania—Generating New Union Forms: Implications for Organizing
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JOHN McCLENDON, University of South Carolina—Worker Responses to Orga­
nizing Efforts
PHILLIP B. BEAUMONT, University of Glasgow—The Organizing Process: Con­
temporary Challenges and Union Responses in Britain

JOHN J. LAWLER, University of Illinois— Nontraditional Union Tactics in Unioni­
zation and Deunionization Efforts: A Conceptual Approach

Discussants: GEORGE STRAUSS, University of California-Berkeley 

BRUCE RAYNOR, ACTWU-Atlanta

10:15 am, Atlanta Marriott—Copenhagen, Session No. 8

International Evidence on Inventory Behavior

Presiding: LOUIS MACCINI, Johns Hopkins University

ATTILA CHIKAN, International Society for Inventory Research, Budapest— In­
ventory Cycles in Planned Economies
JAMES MclNTOSH, Concordia University, FABIO SCHIANTERELLI, Boston Uni­
versity, and WILLIAM LOW, London School of Economics— Firms Expectations 
and the Adjustment of Prices and Output in a Model with Inventories: Econo­
metric Evidence from Categorical Survey Data
KENNETH D. WEST, University of Wisconsin—A Comparison of the Behavior of 
Japanese and U.S. Inventories

Discussant: TRYPHON KOLLINTZAS, University of Pittsburgh 

JOHN BONIN, Wesleyan University 

TAKEO HOSHI, University of California-San Diego

10:15 am, Atlanta Hilton— Cherokee, Session No. 20 
UFA 

International Trade Issues

Presiding: ANDREA MANESCHI, Vanderbilt University

DON P. CLARK, University of Tennessee—Trade Concentration under the 
United States’ Generalized System of Preferences
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RICHARD T. CUPITT, University of North Texas— Nontariff Barriers to Imports by 
IMF Members, 1980-1988

WENDY TAKACS, University of Maryland Baltimore County—An Analysis of 
Domestic Purchase Requirements for Import License Allocations

JAMES H. CASSING, University of Pittsburgh—A Theory of Trade Policy Regime 
Changes

Discussants: FEKRU DEBEBE, Rider College
ROBERT SHELBURNE, U.S. Department of Labor

10:15 am, Atlanta Marriott—Quebec, Session No. 14 
JCEE/NAEE 

Determinants of Pre-College Economic Understanding, II

Presiding: BRUCE R. DALGAARD, University of Minnesota

KURT J. BERON, University of Texas-Dallas—Joint Determination of Current 
Classroom Performance and Additional Economics Classes: A Binary/Con­
tinuous Variable
JANE H. LILLYDAHL, University of Colorado-Boulder—Academic Achievement 
and Part-Time Employment of High School Students

ANTHONY MYATT and CHARLES WADDELL, University of New Brunswick—An 
Approach to Testing the Effectiveness of the Teaching and Learning of Econom­
ics in High School

Discussants: ANTHONY LOVISCEK, Indiana University-Purdue University-Fort Wayne 

JAMES E. CLARK, Wichita State University

10:15 am, Atlanta Hilton— Crystal Parlor A, Session No. 1 
KAEA 

Labor Issues of Korea

Presiding: JENE K. KWON, Northern Illinois University
BONG JOON YOON, State University of New York-Binghamton— Export-Led 
Growth and Manufacturing Wage Structure of Production Workers: The Case of 
South Korea
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JIN HWA JUNG, University of Illinois-Urbana Champaign— Personal Income 
Distribution in Korea, 1963-1986: A Human Capital Approach

HAE-SHIN HWANG, Texas A&M University— Optimal Information Acquisition in 
a Duopoly Market

KILMAN SHIN, Ferris State University, and YOUNG SOOK CHUNG, University of 
Illinois-Urbana-Champaign— Male-Female Wage Difference in Korea

JOON KOO LEE, Seoul National University—Why Are Koreans Not Happy About 
Their Own State of Distribution?

Discussants: KILMAN SHIN, California State University 

JIN HO JEONG, University of Cincinnati 

SOON PAIK, U.S. Department of Labor

10:15 am, Atlanta Hilton— State Room, Session No. 30 
MEEA 

Money, Consumption and Microeconomic Adjustments in Turkey

Presiding: MANOUCHER PARVIN, University of Akron

HAMID MILANI, University of Wisconsin— Structural Shift in the Demand for 
Money: A Case Study of Turkey

AYSIT TANSEL, Middle East Technical University—Testing and Estimation of 
Complete Demand Systems: An Application of the Consumer Expenditure Pat­
tern in Turkey

MEHMET ODEKON, Skidmore College— Microeconomic Adjustment in Turkey 
During 1980-88

DOGAN TIRTIROGLU, University of Connecticut, and ERCAN TIRTIROGLU, 
Southeastern Massachusetts University— Political Risk and Return: An Examina­
tion of the Turkish Economy in the 1980s

Discussant: SULAYMAN AL-QUDSI, Kuwait Institute for Scientific Research

10:15 am, Atlanta Hilton—John Adams, Session No. 29 
NTA-TIA 

Tax Abatement, Tax Reform and Tax Evasion

Presiding: ROBERT A. BOHM, University of Tennessee
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ROBERT WASSMER, Wayne Slate University— Property Tax Abatements and 
Municipal Expenditures
RICHARD McHUGH, University of Missouri-Columbia, and L. KENNETH HUB- 
BELL, University of Missouri-Kansas City—A General Equilibrium Analysis of the 
Intergovernmental Dimension of the Tax Reform Act of 1986
MARY E. LOVELY, Syracuse University—Optimal Commodity Taxation with Tax 
Evasion

Discussants: DAVID WILDASIN, Indiana University 

DAVID GRETAK, Syracuse University 

MATTHEW N. MURRAY, University of Tennessee

10:15 am, Atlanta Hilton— Walton, Session No. 21 
NAEFA 

Empirical Research in Finance

Presiding: JOSEPH HORTON, University of Scranton

KEN EADES, University of Virginia, PATRICK J. HESS, University of Minnesota, 
and E. H. KIM, University of Michigan— Explaining the Time-Series Behavior of 
Dividends
BONG-SOO LEE, University of Minnesota—An Estimate of Permanent and Sta­
tionary Components in Stock Prices
RAVI JAGANNATHAN, University of Minnesota, LARRY GLOSTEN, Columbia 
University, and DAVID RUNKLE, Federal Reserve Bank of Minneapolis— Rela­
tionship Between the Expected Value and Volatility of Nominal Excess Returns 
on Stocks

Discussants: TIMOTHY J. NANTELL, University of Minnesota 
MARC REINGANUM, University of Iowa 

K. C. CHAN, Ohio State University

10:15 am, Atlanta Hilton— Crystal Parlor C, Session No. 3 
NAEFA/AAEA

International Financial Markets and Agricultural Adjustment in North America

Presiding: G. EDWARD SCHUH, University of Minnesota
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COLIN CARTER, University of California-Davis—The Canadian Experience

MANUEL VILLA-ISSA, Institute Nacional de Investigacion Forestales y Agro- 
pecuario—The Mexican Experience

DAVID ORDEN, Virginia Polytechnic Institute— The U.S. Experience

Discussants: TERRY ROE, University of Minnesota 

AVISHAY BRAVERMAN, World Bank

10:15 am, Atlanta Hilton— Lisbon, Session No. 25 
NAEFA/NABE 

Economic and Financial Integration in North America

Presiding: MORDECHAI E. KREININ, Michigan State University

JORGE SALAZAR-CARRILLO, Florida International University, and WILBERT 
BASCOM, Florida Bureau of International Banking— U.S. International Banking 
and the Caribbean Basin

ALLEN SINAI, The Boston Company and Brandeis University— Global-Regional 
Trends in Economics and Finance

ANDREW F. BRIMMER, Brimmer & Company and University of Massachusetts- 
Amherst— Interest Rate Differentials and the Performance of Capital Markets

Discussants: SYLVIA OSTRY, Department of External Affairs and University of Toronto 
LUCY REUBEN, Financial Research Associates and Florida A&M University

10.15 am, Atlanta Hilton— Cabinet Room, Session No. 33 
SEDC 

Dynamic Modeling: Theory and Applications

Presiding: CHRISTOPHER F. BAUM, Boston College

ROGER CRAINE, University of California-Berkeley—Asset Prices and Economic 
Fundamentals: A New Test

FRANCIS X. DIEBOLD, University of Pennsylvania, and JAMES NASON, Federal 
Reserve Board— Nonparametric Exchange Rate Prediction?
ROBERT KALABA and LEIGH TESFATSION, University of Southern California— 
An Organizing Principle for Dynamic Estimation
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Discussants: ROBERT MURPHY, Boston College 
PETER ZADROZNY, U.S. Bureau of the Census

10:15 am, Atlanta Marriott— Picard, Session No. 29

Measuring Relative Standards of Living: Results from U.S. Expenditure and 
Price Data

Presiding: MARILYN E. MANSER, U.S. Bureau of Labor Statistics

ARTHUR LEWBEL, Brandeis University, and THESIA I. GARNER, U.S. Bureau of 
Labor Statistics—Semiparametric Cross Sectional Estimation of Household 
Equivalence Scales
DIANE F. PRIMONT and MARY F. KOKOSKI, U.S. Bureau of Labor S tatistics- 
Comparing Prices Across Cities: A Hedonic Approach
MELISSA FAMULARI, U.S. Bureau of Labor Statistics— Estimating a True Real 
Wage Index from Household Data

Discussants: JOHN H. PENCAVEL, Stanford University 
ARTHUR LEWBEL, Brandeis University 

DAN PRIMONT, Southern Illinois University-Carbondale 
JENNIFER L. GERNER, Cornell University

10:15 am, Atlanta Marriott— Chablis, Session No. 30

Applied Use of Tax Return Data

Presiding: MICHAEL WASYLENKO, Syracuse University

GEORGE PLESKO, Northeastern University, and MICHAEL McDONALD, U.S. 
Department of the Treasury— Issues in Corporate Capital Gains Estimation
DAVID WEINER and SALLY WALU\CE-MOORE, U.S. Department of the Treas­
ury—Comparison of Changes in the Distribution of Income Using Family and 
Tax Return Data
JANET HOLTZBLATT, U.S. Department of the Treasury— Growth in the Utilization 
of the Child and Dependent Care Credit

DAVID JOULFAIAN and JOEL PLATT, U.S. Department of the Treasury— Portfolio 
Choice, Taxes and the Life Cycle
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Discussants: MICHAEL WASYLENKO, Syracuse University 
ANDREW LYON, University of Maryland

10:15 am, Atlanta Marriott— State Room, Session No. 15 
TPUG 

Regulation and the Restructuring of the Utility Industries

Presiding: ROBERT LOUBE, D.C. Public Service Commission

ELI NOAM, Columbia University and New York Public Service Commission— 
Club Theories of Telecommunication Transformation

STANFORD BERG, University of Florida, THOMAS BUZAS, Eastern Michigan 
University, and JOHN LYNCH, University of Florida— Regulating Service Quality 
in a Competitive Utility Environment

DENNIS RAY and HOWARD E. THOMPSON, University of Wisconsin-Madison— 
The Prospects for Merger in the Electric Utility Industry

Discussant: J. ROBERT MALKO, Utah State University

10:15 am, Atlanta Marriott—Chardonnay, Session No. 31 
URPE 

The Rate of Profit, Bureaucracy, and Accumulation

Presiding: PARESH CHATTOPADHYAY, University of Quebec-Montreal

FRED MOSELEY, Mount Holyoke College—Comparing Different Radical Theo­
ries of the Decline in the Rate of Profit in the Postwar U.S. Economy

NEIL GARSTON, California State University-Los Angeles— Measuring the Role 
of the Bureaucratic Class: World Trends

MICHEL JUILLARD, New School for Social Research— Regimes of Accumula­
tion of the U.S. Economy

Discussants: JOHN A. MILLER, Wheaton College 
WILLIAM D. FERGUSON, Grinnell College
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10:15 am, Atlanta Marriott— Champagne, Session No. 32 
URPE 

Sources and Consequences of Financial Instability

Presiding: JOSEPH E. MEDLEY, University of Southern Maine

GARY DYMSKI, University of Southern California— Banking and Financial Fra­
gility

MARTIN H. WOLFSON, University of Notre Dame—The Causes of Financial 
Instability
HOWARD J. SHERMAN, University of California-Riverside— Real and Financial 
Factors in the Business Cycle

Discussants: MARK KNELL, Pace University

KORKUT ERTURK, New School for Social Research

10:15 am, Atlanta Hilton— Henry, Session No. 19 
URPE 

Nonlinear Dynamics and Business Cycles

Presiding: WILLI SEMMLER, New School for Social Research, and DUNCAN K. 
FOLEY, Barnard College
RICHARD GOODWIN, University of Cambridge and University of Siena— Long 
Waves, Business Cycles, Chaos, and Stabilization Policy

DONALD HARRIS, Stanford University—The Problem of Economic Dynamics 
with Uneven Growth
EDWARD NELL, New School for Social Research—Finance, Risk, and Invest­
ment
WILLI SEMMLER, New School for Social Research, and REINER FRANKE, 
University of Bremen—Expectation Dynamics, Financing of Investment and 
Business Cycles

Discussants: JAMES DEVINE, Loyola Marymount University 
AMITAVA KRISHNA DUTT, University of Notre Dame 

PETER ALBIN, City University of New York-John Jay College 

PETER FLASCHEL, University of Bielefeld 
DUNCAN K. FOLEY, Barnard College
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12:30 pm, Altanta Marriott— Imperial Ballroom B, Session No. 26 
AEA/AFA 

Joint Luncheon

Presiding: MICHAEL BRENNAN, University of California-Los Angeles 

MICHAEL J. BOSKIN, Chairman of the Council of Economic Advisers

2:00 pm, Peachtree Plaza— English & Confederate, Session No. 5 
IRRA 

Poster Session II

Presiding: TIMOTHY J. KEAVENY, Marquette University

SUSAN W. BOWIE, University of Oregon, and ANN C. WENDT, Wright State 
University—Why Gainsharing Works

ADRIENNE E. EATON, Rutgers University— “Just Saying No”: Local Union Op­
position to Participative Programs

ROBERT A. FIGLER, University of Akron— Understanding Training and Develop­
ment from the Perspective of the Worker: A Case Study in Underground Mining

DANIEL J. KOYS, TIMOTHY KEAVENY, Marquette University, and ROBERT 
ALLEN, University of Wyoming— Employee Participation and Acceptance of a 
Job Evaluation Plan

MICHAEL B. LEE, San Jose State University— Executive Pay in Private Nonprofit 
Organizations

J. PAUL LEIGH, San Jose State University— Data on Occupational Fatalities Fail 
to Provide Evidence for Compensating Wages

JOHN MAGENAU, Pennsylvania State University, and JAMES E. MARTIN, Wayne 
State University—A Comparison of Measures of Dual and Unilateral Commit­
ment

GENE MURKISON, Georgia Southern College—Assignment to Isolated Man­
agement Positions and Early Retirement Decisions: An Empirical Study
LEN M. NICHOLS and ADAM SEITCHIK, Wellesley College— Assessing the 
Long-Run Cost of Unemployment among Younger Workers

J. R. NORSWORTHY, SHOW-LING JANG, and DOUGLAS S. REBNE, Rensselaer 
Polytechnic Institute—Worker Attitudes, Supervision, and Productivity in Service 
Industries
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ALLEN J. PANERAL, IMC Fertilizer, Inc.— Five Year Evaluation of 401 (K) Plan for 
Bargaining Unit Personnel

DOUGLAS S. REBNE, Rensselaer Polytechnic Institute— Occupational and Task 
Correlates of Robotics-Related Accidents
KAREN ROBERTS, Michigan State University— Sources and Availability of Dis­
ability Income: How These Differ for Different Workers

KAY STRATTON, University of Alberta-Edmonton— Union Adaptations: A Re­
sponse to Decline
PAUL M. SWIERCZ and MARGIE ICENOGLE, Georgia State University— Incen­
tive Pay for Professionals: An Empirical Analysis
LANE TRACY, Ohio University, and RICHARD B. PETERSON, University of Wash­
ington— Climate and Process Factors in Effectiveness of Labor-Management 
Committees: Testing a Model

2:30 pm, Atlanta Marriott— Rio Grande, Session No. 5 
AEA 

Poverty and the Underclass

Presiding: SHELDON DANZIGER, University of Michigan
MARY CORCORAN, University of Michigan— Underclass Neighborhoods and 
High School Completion
PETER GOTTSCHALK, Boston College—The Intergenerational Transmission of 
Welfare
MARTA TIENDA, University of Chicago—Welfare and Work Among Chicago’s 
Inner City Poor

Discussants: RONALD MINCY, Urban Institute 
JAMES SMITH, Rand Corporation

2:30 pm, Atlanta Marriott—Trinidad, Session No. 11 
AEA 

Current Developments in Modeling Environmental Enforcement

Presiding: CLIFFORD E. RUSSELL, Vanderbilt University
MARY E. DEILY, Texas A&M University, and WAYNE B. GRAY, Clark University— 
Enforcement of Pollution Regulations in a Declining Industry
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WINSTON HARRINGTON, Resources for the Future— Enforcement of Safety 
Regulations at Operating Nuclear Power Plants

WESLEY MAGAT and W. KIP VISCUSI, Duke University— Enforcement of En­
vironmental Regulations: The Case of Pulp and Paper

Discussants: V. KERRY SMITH, North Carolina State University-Raleigh 
CAROL JONES, University of Michigan

A. MYRICK FREEMAN III, Bowdoin College and Resources for the Future

2:30 pm, Atlanta Marriott— Amsterdam, Session No. 10 
AEA 

Economic Education at the High School Level

Presiding: ROBERT HIGHSMITH, Joint Council on Economic Education

WILLIAM BECKER, Indiana University, WILLIAM GREENE, New York University, 
and SHERWIN ROSEN, University of Chicago and Hoover Institution—Eco­
nomic Education at the High School Level

Discussants: WILLIAM BAUMOL, Princeton University and New York University 
WILLIAM WALSTAD, University of Nebraska

2:30 pm, Atlanta Marriott— Bonn, Session No. 20 
AEA 

Tactics and Objectives of Monetary Policy

Presiding: BENNETT T. McCALLUM, Carnegie-Mellon University

BRIAN J. CODY and LEONARD 0. MILLS, Federal Reserve Bank of Phila­
delphia—Evaluating Commodity Prices as a Gauge for Monetary Policy

THOMAS MAYER, University of California-Davis— Forecast Errors as Constraints 
on Countercyclical Monetary Policy

THOMAS F. COSIMANO, University of Notre Dame, and JOHN B. VAN HUYCK, 
Texas A&M University— Central Bank Secrecy, Interest Rates and Monetary 
Control

Discussants: ROY WEBB, Federal Reserve Bank of Richmond
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BENNETT T. McCALLUM, Carnegie-Mellon University 

MARVIN S. GOODFRIEND, University of Chicago

2:30 pm, Atlanta Marriott— Consulate, Session No. 27 
AEA 

Empirical Studies of Market Behavior

Presiding: RICHARD LEVIN, Yale University

ANN HARRISON, Princeton University and World Bank— Exchange Rate Pass- 
Through: The U.S. Steel Industry

MARGARET SLADE, University of British Columbia—Strategic Pricing Models 
and Interpretation of Price War Data

SHANE GREENSTEIN, Stanford University— How Relevant are Market Forces for 
Procurement? An Empirical Investigation of Federal Mainframe Computer Pro­
curement

Discussants: CATHERINE MANN, Federal Reserve Board 

PABLO T. SPILLER, University of Illinois-Urbana-Champaign 

KEITH J. CROCKER, Pennsylvania State University

2:30 pm, Atlanta Marriott— London, Session No. 19 
AEA 

Household Decision Making and the Process of Economic Development

Presiding: IRMA ADELMAN, University of California-Berkeley

MARTHA AINSWORTH, World Bank— The Economic Determinants of Child Fos­
terage in the Ivory Coast

ANITA CHAWLA, University of Michigan and American Medical Association— 
Resource Allocation in a West African Farm Household

SHERRIE KOSSOUDJI, University of Michigan— Resource Allocation and Migra­
tion in the Patriarchal Farm Household

Discussants: MARK ROSENZWEIG, University of Minnesota 
JOHN STRAUSS, Yale University 
ANN CASE, Harvard University

77



Thursday •  December 28

2:30 pm, Atlanta Marriott—Sydney, Session No. 17 
AEA

Planning Options in China’s Economic Development

Presiding: RICHARD H. HOLTON, University of California-Berkeley

LAWRENCE R. KLEIN, University of Pennsylvania, and LAWRENCE LAU, Stan­
ford University—A Model of International Economic Relations Among the U.S., 
Japan, and the PRC

JAMES WEN, Baruch College, City University of New York—The Land Tenure 
System and Distortion in Land Investment: The Case of Modern China

JEFFREY R. TAYLOR, Williamette University—Trade Efficiency and China’s De­
velopment Prospects

Discussants: VINCENT SU, Baruch College, City University of New York 

MICHAEL TEITZ, University of California-Berkeley 
RICHARD BURCROFF, World Bank

2:30 pm, Atlanta Marriott— McKenzie & Yukon, Session No. 6 
AEA 

Stock Market Volatility

Presiding: JAMES POTERBA, Massachusetts Institute of Technology

WERNER DeBONDT, University of Wisconsin, and RICHARD THALER, Cornell 
University— Do Security Market Analysts Overreact?

ROBERT SHILLER, Yale University— Market Volatility and Investor Behavior

LAWRENCE SUMMERS, Harvard University—Towards a Theory of Speculative 
Dynamics

Discussants: KENNETH FRENCH, University of Chicago 
ANDREI SHLEIFER, University of Chicago 
JOHN CAMPBELL, Princeton University

2:30 pm, Atlanta Hilton— Directors Room, Session No. 35 
AEA/AAEA

Policy Reform and Economic Development
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Presiding: ANNE 0. KRUEGER, Duke University

JACOB FRENKEL, International Monetary Fund and University of Chicago, and 
MOHSIN S. KAHN, International Monetary Fund—The International Monetary 
Fund Paradigm on Policy Reform and Its Implication for Economic Development

STANLEY FISCHER, World Bank and Massachusetts Institute of Technology— 
The World Bank Paradigm on Policy Reform and Economic Development

GORDON C. RAUSSER, USAID and University of California-Berkeley—The 
Agency for International Development Paradigm on Policy Reform and Eco­
nomic Development

Discussants: YAIR MUNDLAK, University of Chicago 

GERALD MEIER, Stanford University

2:30 pm, Atlanta Hilton— Forsythe, Session No. 18 
AEA/ACES

The Economics of the Transition from a Centrally Planned to a Market Economy

Presiding: ED A. HEWETT, Brookings Institution

RONALD I. McKINNON, Stanford University—The Economics of Transitions: 
Observations on the Soviet and Chinese Cases

GENADIIZATEEV, GOSPLAN, U.S.S.R— Perestroika as a Transition Strategy: An 
Insider’s View

HERBERT S. LEVINE, University of Pennsylvania— Perestroika as a Transition 
Strategy: An Outsider’s View

Discussants: RICHARD QUANDT, Princeton University 

ROBERT CAMPBELL, Indiana University 
MARTIN WEITZMAN, Harvard University

2:30 pm, Atlanta Hilton— Douglas, Session No. 11 
AEA/ASGE 

Monetary Policy and Implicit Grants

Presiding: RICHARD D. BARTEL, Challenge Magazine

KENNETH E. BOULDING, University of Colorado and George Mason Univer­
sity— Legitimacy of Central Banking
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THOMAS F. WILSON, Bank One, Indianapolis—Senator Melcher's Challenge to 
the FOMC’s Legitimacy
LEROY A. LANEY, Butler University— Redistributional Aspects of Monetary Pol­
icy: What Does the FOMC Dissent Voting Record Show?

Discussants: THOMAS HAVRILESKY, Duke University 

JOHN H. HOTSON, University of Waterloo 

DENNIS D. MILLER, Baldwin-Wallace College

2:30 pm, Atlanta Hilton— Strasbourg & Milan, Session No. 23 
AEA/ECAAR 

Economic Aspects of National Security

Presiding: ROBERT SCHWARTZ, Shearson Lehman Bros. Hutton, Inc.
KENNETH ARROW, Stanford University— Economic Factors in National Security 
Thinking
MURRAY WEIDENBAUM, Washington University— Changing Role of Defense in 
the American Economy
MARTIN McGUIRE, University of Maryland—Applications of Economic Logic to 
Analyses of International Security

Discussants: THOMAS SCHELLING, Harvard University 
LLOYD DUMAS, University of Texas-Richardson

2:30 pm, Atlanta Marriott—Thames, Session No. 4 
AEA/HES 

Alfred Marshall: One Hundred Years Later

Presiding: JAMES HENDERSON, Valparaiso University
JOHN WHITTAKER, University of Virginia—Why Wasn’t the Second Volume of 
The Principle Ever Written?
ABRAHAM HIRSCH, Brooklyn College—Was Marshall a Positive Economist? 
DAVID LEVY, George Mason University— Marshall and the Chicago Legacy

Discussants: LAURENCE S. MOSS, Babson College
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PHILIP MIROWSKI, Tufts University

HANS JENSEN, University of Tennessee-Knoxville

2:30 pm, Peachtree Plaza—Flag Room, Session No. 9 
AEA/IRRA 

Empirical Studies of the Effect of Rent Capture or Ability-to-Pay on Wage Levels

Presiding: ALBERT REES, Princeton University

BRIAN A. CROMWELL, Federal Reserve Bank of Cleveland— Dedicated Taxes 
and Rent Capture by Public Employees

MORRIS M. KLEINER, University of Minnesota—Are There Economic Rents for 
More Restrictive Occupational Licensing Practices?

ERICA L. GROSHEN, Federal Reserve Bank of Cleveland—Ability-to-Pay, Rent 
Capture, and Salaries in the Private Sector
RANDALL W. EBERTS, Federal Reserve Bank of Cleveland— Rent Capture in the 
Public Sector: The Case of Public School Unionism

Discussants: GARY LOVEMAN, Harvard University 
ALAN KRUEGER, Princeton University 

JONATHAN LEONARD, University of California-Berkeley 

RICHARD MURNANE, Harvard University

2:30 pm, Atlanta Hilton— Fulton, Session No. 8

Accounting and Finance

Presiding: MARK A. WOLFSON, Stanford University

LARRY DANN, University of Oregon, RONALD MASULIS, Southern Methodist 
University, and DAVID MAYERS, Ohio State University—Tests of Earnings Infor­
mation in Capital Structure Announcements
GUN-HO JOH and CHIN-WEN JEVONS LEE, Tulane University— Financial Infor­
mation Internalizes and Externalities in a Cournot Economy
RICHARD LAMBERT, DAVID LARCKER, and JOSEPH MAGLIOLO, University of 
Pennsylvania— Links Between Accounting Based and Stock Based Measures of 
Performance: A Latent Variable Analysis Approach
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Discussants: KATHERINE SCHIPPER, University of Chicago 

PETER REISS, Stanford University 

LAURENTIUS MARAIS, University of Chicago

2:30 pm, Atlanta Hilton— Cobb, Session No. 9

Futures Markets

Presiding: DOUGLAS! BREEDEN, Duke University

NIKOLAOS T. MILONAS, University of Massachusetts, STAVROS B. 
THOMADAKIS, City University of New York, Baruch College—Convenience 
Yield, the Option to Liquidate and Normal Backwardation
KALOK CHAN, Ohio State University—A Further Analysis of the Lead-Lag 
Relationship Between the Cash Market and Stock Index Futures Market
JAMES V. JORDAN and GEORGE EMIR MORGAN, Virginia Polytechnic Insti­
tute—Customer Risk and the Regulation of Futures Commission Merchants

CHRISTOPHER K. MA, RICHARD L. PETERSON, and R. STEPHEN SEARS, 
Texas Tech University—Trading Noise, Adverse Selection and the Intraday 
Bid-Ask Spreads in Futures Markets

Discussants: DANIEL SIEGEL, Northwestern University 
DAVID MODEST, University of California-Berkeley 
CLIFFORD W. SMITH, JR., University of Rochester

F. DOUGLAS FOSTER, Duke University

2:30 pm, Atlanta Hilton— Clayton, Session No. 10

Corporate Finance

Presiding: STEWART C. MYERS, Massachusetts Institute of Technology
NEIL SICHERMAN, University of South Carolina, and RICHARD H. PETTWAY, 
University of Missouri-Columbia—The Shareholder Wealth Effects of Buying and 
Selling the Same Divested Assets
ROBERT M. MOORADIAN, University of Florida— Recapitalizations and the 
Free-Rider Problem: Bankruptcy and the Theory of Capital Structure
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TERESA A. JOHN, New York University— Optimal Allocation of Debt and Wealth 
Effects of Spin-offs

Discussants: M. WAYNE MARR, JR., Tulane University 

A. JALILVAND, Concordia University 
LAKSHME SHYAM-SUNDER, Dartmouth College

2:30 pm, Atlanta Hilton— DeKalb, Session No. 13 
AFA 

Asymmetric Information and Capital Markets

Presiding: PAUL PFLEIDERER, Stanford University
ELAZAR BERKOVITCH and E. HAN KIM, University of Michigan-Financial 
Contracting and Agency Costs of Debt

ROBERT HEINKEL and JOSEF ZECHNER, University of British Columbia-The 
Role of Debt and Preferred Stock as a Solution to Adverse Investment Incentives

PAOLO FULGHIERI, Columbia University— Capital Structure, Firm Profitability, 
and Signaling

Discussants: ROBERT DAMMON, Carnegie-Mellon University 

BRUCE GRUNDY, Stanford University 
NEIL STOUGHTON, University of California-lrvine

2:30 pm, Atlanta Hilton— Fayette, Session No. 15 
AREUEA 

Research in REIT Performance

Presiding: DAVID HARTZELL, University of North Carolina

RAYMOND CHIANG, DAVID C. LING, University of Florida, and T. C. VEN- 
KATESH, University of Houston— REIT’s and Earnings and Dividend Announce­
ments

WILLARD MclNTOSH, University of Kentucky, and RONALD C. ROGERS, Uni­
versity of South Carolina—Stock Price and Management Changes: The Case of 
REIT’s
JOHN S. HOWE and JAMES D. SHILLING, Louisiana State University— Measur­
ing REIT Advisor Performance
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Discussants: MICHAEL GILIBERTO, Salomon Brothers, Inc. 

JOHN L. GLASCOCK, Louisiana State University 

CROCKER H. LIU, New York University

2:30 pm, Atlanta Hilton— Newton, Session No. 16 
AREUEA 

Formal Models of Real Estate Market Behavior

Presiding: ROBERT EDELSTEIN, University of California-Berkeley

STUART S. ROSENTHAL, University of British Columbia, and SUSAN M. 
WACHTER, University of Pennsylvania— Housing Price Appreciation and the 
Savings Rate

SURESH DEMAN, Australian National University—The Theory of Real Estate 
Takeover Bids: A Game Theoretic Model

DANIEL QUAN, University of Texas-Austin—A Model of Search Behavior in the 
Real Estate Market

HENRY POLLAKOWSKI, Joint Center for Housing Studies, and LLOYD LYN- 
FORD, REIS Report—A Model of the Local Office Market: A Pooled Cross- 
Section and Time Series Analysis

Discussants: DAVID DALE-JOHNSON, University of Southern California 
RICHARD MUTH, Emory University

GREGORY SCHWANN, University of British Columbia and University of 
California-Berkeley

SUSAN WOODWARD, U.S. Department of Housing and Urban Development

2:30 pm, Atlanta Hilton— Rockdale, Session No. 17 
AREUEA 

Mortgage Market Analysis: Micro and Macro Perspectives

Presiding: PETER M. ZORN, Cornell University

JAMES T. FERGUS, STUART A. GABRIEL, STEPHEN A. LUMPKIN, and 
J. MICHAEL WOOLLEY, Federal Reserve Board— Vertical Integration of Mort­
gage Markets, Secondary Market Innovation, and Housing Activity
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PATRICIA M. RUDOLPH and J. HOWARD FINCH, University of Alabama—Trade- 
Offs Among Mortgage Loan Terms

JOHN H. CROCKETT, George Mason University, FRANK E. NOTHAFT. Federal 
Home Loan Mortgage Corporation, and GEORGE H. K. WANG, Commodities 
Futures Trading Commission— Temporal Relationships Among Adjustable-Rate 
Mortgage Indices: A Time Series Analysis

ROBERT E. MARTIN and DAVID J. SMYTH, Louisiana State University—Adverse 
Selection and Moral Hazard Effects in Mortgage Market: An Empirical Analysis

Discussants: ROBERT AVERY, Cornell University 

CHESTER SPATT, Carnegie-Mellon University 

DAVID GROSS, U.S. General Accounting Office 

JAN ONDRICH, Syracuse University

2:30 pm, Atlanta Hilton— Board Room, Session No. 36 
AFEE 

Topics in Institutional Economics

Presiding: WADE L. THOMAS, Ithaca College

HAROLD WOLOZIN, University of Massachusetts— Retirement as an Institution

JOHN W. MOGAB, Southwest Texas State University, and WILLIAM E. COLE. 
University of Tennessee— Technology and Society: The Case of the Missing 
Dialogue

LEWIS E. HILL, Texas Tech University— Resources, Resistance and Economic 
Growth

WILLIAM M. DUGGER, DePaul University—The “New Institutional Economics" 
in Historical Perspective

Discussants: ANNE MAYHEW, University of Tennessee 
ANDREW LARKIN, St. Cloud University

2:30 pm, Atlanta Hilton— George Washington, Session No. 28

The Moral Problem in Modem Capitalism and Soviet Communism 

Presiding: JOHN E. ELLIOTT, University of Southern California
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STEPHEN T. WORLAND, University of Notre Dame— Etzioni’s “Deontological 
Paradigm" and Aristotle's Conception of Economic Activity: Is There Comple­
mentarity?

ANGHEL N. RUGINA, Northeastern University— The Problem of Re-Structuring 
Modern Capitalism: A Bridge from Pure Economics to Social Economics?

JOHN C. O’BRIEN, California State University-Fresno— The Communist Credo: 
Man is the Measure of All Things

SIEGFRIED G. KARSTEN, West Georgia College— The Social Market Economy 
and the Moral Problem in Modern Capitalism

Discussants: JOHN B. DAVIS, Marquette University 

WILLIAM R. WATERS, DePaul University

2:30 pm, Atlanta Hilton— Council Room, Session No. 32 
AERE

Intergenerational Issues in Natural Resources Policy

Presiding: JAMES M. BROADUS, Woods Hole Oceanographic Institution

JOHN PEZZEY, University of Colorado—Sustainability, Intergenerational Equity 
and Environmental Policy

RICHARD B. HOWARTH, University of California-Berkeley— Intergenerational 
Equilibria and Exhaustible Resources: An Overlapping Generations Approach
ALEX MOURMOURAS, University of Cincinnati— Intergenerational Equity and 
Environmental Quality in an Overlapping Generations Renewable Natural Re­
sources Model

SCOTT BARRETT, London Business School— Deforestation, Biological Conser­
vation, and the Optimal Provision of Wildlife Reserves

Discussants: ROBERT M. SOLOW, Massachusetts Institute of Technology 
MAUREEN CROPPER, University of Maryland

2:30 pm, Atlanta Marriott—Savoy, Session No. 33 
AIES

Some Aspects of Indian Economic Development

Presiding: BELLA MUKHOTI, Glassboro State College
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ASHOK BHARGAVA, University of Wisconsin-Whitewater, and H. BATRA, Univer­
sity of Wisconsin-Whitewater— International Comparison of Poverty

RASHMI LUTHERA, University of Wisconsin-Madison, and ASHOK BHARGAVA, 
University of Wisconsin-Whitewater—A Critical Examination of Poverty Mea­
sures: A Policy Perspective

V. T. MATHEWS, Seton Hall University— Indian Experiment in Democratic Plan­
ning: Achievements of Some Crucial Physical Targets

TEJ KAUL, Western Illinois University— International Competitiveness and the 
Indian Economic Development

Discussants: KOKILA JOSHI, University of San Diego 
RAMAMOHAN MAHIDHARA, University of Illinois 

I. P. NIJHAWAN, Fayetteville State University 

SUSHILA GIDWANI, Manhattan College

2:30 pm, Atlanta Hilton— Cabinet Room, Session No. 33 
AME 

Japanese Firm Behavior

Presiding: YOSHI TSURUMI, Baruch College, City University of New York

MASAO NAKAMURA, University of Alberta— How Profitable is Foreign Direct 
Investment? Japanese Firms Overseas and U.S. Firms in Japan

MASANORI HASHIMOTO, Ohio State University— Industrial Relations and In­
vestments in On-the-Job Training in Japan

YOSHI TSURUMI, Baruch College, City University of New York, and HIROKI 
TSURUMI, Rutgers University—Value-Added Maximization Behavior of Japa­
nese Firms: Case of the Semiconductor Industry
WILLIAM T. ZIEMBA, University of British Columbia—The Japanese Stock Mar­
ket: 1949-1989 and Prospects for the Future

Discussants: CRAIG RIDDELL, University of British Columbia 
ALICE NAKAMURA, University of Alberta 

BERNARD YEUNG, University of Michigan 
ANDREW KAROLYI, Ohio State University
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2:30 pm, Atlanta Marriott— Rhine, Session No. 34

Empirical Applications of International Trade Theory

Presiding: ULRICH R. KOHLI, University of Geneva, Switzerland

KEITH E. MASKUS, University of Colorado-Boulder—A Nonparametric Ap­
proach to Testing for International Technological Equivalance in Manufacturing

CATHERINE J. MORRISON, Tufts University and National Bureau of Economic 
Research— Unraveling the Productivity Growth Slowdown in the U.S., Canada, 
and Japan: The Effects of Subequilibrium, Scale Economies, and Markups

W. ERWIN DIEWERT and TERENCE J. WALES, University of British Columbia— 
Japanese Export Supply and Import Demand Functions: A Profit Function Ap­
proach with Quadratic Splines

STEPHEN T. EASTON, Simon Fraser University—The Franco-Prussian Transfer 
Problem

ULRICH R. KOHLI, University of Geneva, Switzerland— U.S. Technology and the 
Specific Factor Model

Discussant: BRUCE ELMSLIE, University of New Hampshire

2:30 pm, Atlanta Marriott— Cabinet, Session No. 16

Macroeconomics in History

Presiding: ROBERT BARSKY, University of Michigan

CLAUDIA GOLDIN, University of Pennsylvania, and ROBERT MARGO, Vander­
bilt University—Wages, Prices, and Labor Markets Before the Civil War
SIMON JOHNSON, Harvard University— Real Credit and High Inflation: Ger­
many 1922-1923

ELISE BREZIS, Brandeis University, and JEAN-LOUIS ARCAND, Massachusetts 
Institute of Technology—Disequilibrium Dynamics and the Downward Spiral: 
The Great Depression Revisited

Discussants: IAN McLEAN, University of Adelaide and Harvard University 
CHRISTOPHER HANES, Harvard University
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2:30 pm, Atlanta Hilton— Embassy Room, Session No. 34 
ES 

Altriusm

Presiding: CHARLES STUART, University of California-Santa Barbara

NEIL BRUCE, Queen's University, and MICHAEL WALDMAN, University of 
California-Los Angeles—Transfers in Kind: Why They Can Be Efficient and Non- 
paternalistic
HELMUTH CREMER, M. KESSLER, and PIERRE PESTIEAU, Virginia Polytechnic 
Institute and State University— Private and Public Intergenerational Transfers 
within the Family

ELEANOR BROWN, Pomona College, and R. HAMILTON LANKFORD, State 
University of New York-Albany— Gifts of Money and Gifts of Time

Discussants: DENNIS A. KAUFMAN, University of Wisconsin-Parkside 

CHARLES STUART, University of California-Santa Barbara 

MILES KIMBALL, University of Michigan

2:30 pm, Atlanta Hilton— Suite 436, Session No. 37 
ES 

Equilibrium Financial Models

Presiding: FRANK PAGE, Indiana University
JAMES DOW, London Business School, and SERGIO RIBEIRO da COSTA WER- 
LANG, IMPA— Uncertainty Aversion and Optimal Choice of Portfolio
ANNE FREMAULT, University of Pennsylvania— Hedging and Diversification in 
a Multi-Securities Model
NARAYANA KOCHERLAKOTA, Northwestern University— Endogenous Incom­
pleteness of Markets: Moral Hazard in a One Factor Model
MURUGAPPA KRISHNAN, Purdue University, and UTPAL BHATTACHARYA, 
Columbia University— Unverifiable Corporate Reports: To Believe or Not to Be­
lieve

Discussants: UZI SEGAL, University of Toronto 
MICHEL POITVIN, University of Montreal
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JOHN PARSONS, Massachusetts Institute of Technology 
FRANK PAGE, Indiana University

2:30 pm, Atlanta Hilton— Dusseldorf, Session No. 26

The Economics of Information

Presiding: VINCENTE MADRIGAL, University of Chicago

ANDREW ABEL and GEORGE MAILATH, University of Pennsylvania—Project 
Financing with Heterogeneous Beliefs

KYLE BAGWELL, Northwestern University, and GAREY RAMEY, University of 
California-San Diego—Capacity, Entry and Forward Induction
STEVE MATTHEWS, Northwestern University, and DORAN FERTIG, Federal 
Communications Commission— Counteractive Advertising Signals of Product 
Quality

RAFAEL ROB, University of Pennsylvania—The Evolution of Markets under De­
mand Uncertainty

Discussants: VINCENTE MADRIGAL, University of Chicago 
IN-KOO CHO, University of Chicago 

STEVE SKLIVAS, Columbia University and Boston University

2:30 pm, Atlanta Hilton— Vienna, Session No. 22

Developing Country Debt

Presiding: KENNETH ROGOFF, University of California-Berkeley

GUILLERMO CALVO, International Monetary Fund, and GRACIELA KAMINSKY, 
University of California-San Diego—Optimal Contracts and Debt Relief

HARRY HUIZINGA, Stanford University, and SULE OZLER, University of 
California-Los Angeles— Developing Country Debt, Creditor Government Poli­
cies and Commercial Banks

CARLOS ASILIA, Georgetown University—Dynamic Strategic Behavior and the 
Occurrence of Default in International Credit Markets
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Discussants: RAQUEL FERNANDEZ, Boston University 

KENNETH FROOT, Harvard Business School 
SWEDER van WIJNBERGEN, World Bank

2:30 pm, Atlanta Hilton—Thomas Jefferson, Session No. 27 
ES 

General Equilibrium Theory

Presiding: MARCUS BERLIANT, University of California-Berkeley

JAN AAFTINK, University of Kansas—Exchange Economies in which Different 
Commodities are Traded in Different Market Types

KARL DUNZ, State University of New York-Albany— Existence of Equilibrium 
with Nonconvexities and Finitely Many Agents

DON BROWN, Stanford University, WALTER HELLER, and ROSS STARR, Univer­
sity of California-San Diego— Two-Part Marginal Cost Pricing Equilibria

Discussants: JOHN CONLEY, University of Illinois 

WILLIAM ZAME, State University of New York-Buffalo 
KWAN KOO YUN, State University of New York-Albany

2:30 pm, Atlanta Hilton—Gwinnett, Session No. 14 
ES 

Nonlinear Models of Foreign Exchange Rate Behavior

Presiding: RICHARD MEESE, University of California-Berkeley
RICHARD T. BAILLIE, Michigan State University, and TIM BOLLERSLEV, North­
western University— Intra Day and Intra Market Volatility in Foreign Exchange 
Rates

BRYAN W. BROWN and ANTONIO V. LIGERALDE, Rice University-Autoregres­
sive Conditional Heteroskedasticity in Overlapping Prediction Models

FABIO CANOVA, Brown University—Are Exchange Rates Really Random Walks?
DAVID H. PAPELL and CHERA L. SAYERS, University of Houston—Nonlinear 
Dynamics and Exchange Rate Frequency
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Discussants: NELSON MARK, Ohio State University 
RICHARD MEESE, University of California-Berkeley 

CHARLES ENGEL, University of Virginia 
DAVID HSIEH, University of Chicago

2:30 pm, Atlanta Hilton— Crystal Parlor G, Session No. 7

Data Reporting and Adjustment

Presiding: ROBERT MEYER, University of Wisconsin
BRENT R. MOULTON, U.S. Department of Labor— Interarea Housing Cost In­
dexes, Using Hedonic Quality Adjustment Techniques: A Random Coefficients 
Approach

THOMAS J. KNIESNER, Indiana University, and MARIE SMITH, University of 
New Hampshire— Estimating Shadow Wages with a Random Coefficient Re­
gression: Econometric Theory and Applications to Labor Supply Disequilibrium 
and Model Specification Tests

TIM BARTIK, J. S. BUTLER, Vanderbilt University, and JIN-TAN LIU, National 
Cheng-Chi University, Taiwan— Residential Mobility and the Value of a “Sense of 
Place": An Application of Maximum Score Estimation
JOHN W. RUSER, U.S. Department of Labor—The Impact of Workers’ Compen­
sation Insurance on the Reporting of Occupational Injuries and Fatalities

Discussants: JAMES BROWN, State University of New York-Stony Brook 

RANDALL OLSEN, Ohio State University

2:30 pm, Atlanta Hilton— Crystal Parlor F, Session No. 6

Empirical Analysis of Changing Wage Distributions

Presiding: MARK BERGER, University of Kentucky
LYNN A. KAROLY, Rand Corporation—The Inter- and Intra-Industry Wage Struc­
ture: Determinants of Increasing Inequality
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INDERMIT S. GILL, University of Chicago—Technological Change, Education, 
and Obsolescence of Human Capital: Some Evidence for the U.S.

LEE A. LILLIARD, Rand Corporation, and DIANE J. MACUNOVICH, Williams 
College—Why the Baby Bust Cohorts Haven’t Boomed Yet

Discussants: KEVIN LANG, Boston University 
JOSEPH ALTONJI, Northwestern University 

MARK BERGER, University of Kentucky

2:30 pm, Atlanta Marriott—Stockholm, Session No. 9

Competitive Joint Ventures

Presiding: DAN ALGER, Federal Energy Regulatory Commission

DAN ALGER, SUSAN BRAMAN, and WILLIAM RUSSELL PORTER, Federal 
Energy Regulatory Commission— Competitive Joint Ventures and Their Use in 
Regulating Natural Monopolies

JON JOYCE, CHARLES UNTIET, U.S. Department of Justice, and FREDERICK 
WARREN-BOULTON, American Enterprise Institute— Competitive Joint Ventures 
and Their Use in Antitrust

STEPHEN RASSENTI, STANLEY REYNOLDS, and VERNON L. SMITH, Univer­
sity of Arizona— Laboratory Experiments Concerning Cotenancy in a Natural 
Gas Pipeline Network

Discussants: OLIVER WILLIAMSON, University of California-Berkeley 

ROBERT WILLIG, U.S. Department of Justice and Princeton University 
ROBERT REYNOLDS, ICF, Inc.

2:30 pm, Atlanta Hilton— Cherokee & Walton, Session No. 20 
HERO

Assessing the Economic Costs of AIDS

Presiding: FRED J. HELLINGER, National Center for Health Services Research

ANTHONY PASCAL, Rand Corporation—What Do We Know About AIDS Costs? 
What Do We Need To Know?
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JOEL HAY, Hoover Institution—The Medical Care Costs of AIDS: Analysis of 
Medi-Cal AIDS Patient Database

MEAD OVER, World Bank— Estimating the Macroeconomic Impact of AIDS 
on Sub-Saharan African Countries: A Comparison of Methodologies

LYNN PARRINGER, California State University-Hayward, TEH-WEI HU, and 
KATHRYN PHILLIPS, University of California-Berkeley— Demand for HIV Testing

Discussants: JEFFREY HARRIS, Massachusetts Institute of Technology 
FRED J. HELLINGER, National Center for Health Services Research

2:30 pm, Peachtree Plaza—American, Session No. 3 
IRRA 

Doctoral Consortium

Presiding: KATHLEEN HARRIS-PERELES, Temple University, WILLIAM Y. JIANG, 
Columbia University, and LARRY HUNTER, Massachusetts Institute of Tech­
nology

JOHN FOSSUM, University of Minnesota—Evolution of IR into HR and the Effect 
of the Change on the Job Market

MARJORIE BALDWIN, East Carolina University— Transition from Student to Fac­
ulty after Receiving a Doctorate

GARY BLAU, Temple University—The Tenure Process and the Role of Research 
and Publication in that Process

MICHAEL GORDON, Rutgers University—Collegiality During Ph.D. Studies and 
an Academic Career

2:30 pm, Peachtree Plaza—Georgian & Spanish, Session No. 7 
IRRA 

NLRB Rulemaking: Has Its Time Come?

Presiding: JAMES GROSS, Cornell University

CHARLES J. MORRIS, Southern Methodist University— Rulemaking: Promise 
and Prospects

THOMAS P. BROWN, Harrison and Ford— Rulemaking: Pitfalls and Problems
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JOSHUA SCHWARZ, University of Minnesota, and KAREN KOZIARA, Temple 
University—Unit Determination Rulemaking in the Health Care Industry

Discussant: KATHY SCHOEN, Service Employees International Union

2:30 pm, Atlanta Marriott—Copenhagen, Session No. 8

Inventories and Production Smoothing

Presiding: KENNETH D. WEST, University of Wisconsin

RAY FAIR, Yale University— The Production Smoothing Model Is Alive and Well
JAMES KAHN, University of Rochester— Nonparametric Evidence on Produc­
tion Variability and Stock-out Avoidance in the Automobile Industry

PATRICIA MOSSER, Columbia University—Thr Production Smoothing Properties 
of Work in Progress Inventories

Discussants: SPENSER KRANE, Federal Reserve Board of Governors 

JEFFREY MIRON, University of Michigan 

LOUIS MACCINI, Johns Hopkins University

2:30 pm, Atlanta Hilton— Crystal Parlor A, Session No. 1 
KAEA

Trade Theory and Trade Issues of Korea

Presiding: SOON PAIK, U.S. Department of Labor

SUNG Y. KWACK, Howard University—A Theory of Exchange Rate Determina­
tion in Korea

JAI-YOUNG CHOI, Lamar University, and EDEN S. H. YU, Louisiana State 
University—Technical Progress, Terms of Trade and Welfare in a Mobile Capital 
Harris-Toduro Model

SUK H. KIM, University of Detroit— U.S. Removal of Trade Preferences for Four 
Asian Nations: The Case of Korea

YOUNG CHUL PARK, Wongang University, Seoul— Korean Trade Issue with 
Eastern European Countries
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Discussants: CHONG K. LIEW, University of Oklahoma 
HEEJOON KANG, Indiana Universty 
BONG JOON YOON, State University of New York-Binghamton

2:30 pm, Atlanta Hilton— State Room, Session No. 30 
MEEA 

Agricultural Development in the Middle East

Presiding: SHAH M. MEHRABI, Mary Washington College

SHARIF S. ELMUSA, Georgetown University— Sharecropping in Jordan's Irri­
gated Agriculture: Incidence and Technical Change
ALAN RICHARDS, University of California— Mechanization and Agricultural 
Labor Market in Egypt

IBRAHIM M. OWEISS, Georgetown University— Economic Analysis of Oil Re­
serves

SHAH M. MEHRABI, Mary Washington College—Agricultural Innovation as a 
New Product Adoption Process: Case Study of Sudan

Discussants: MAHMOUD SALIM, Management Consultant 
ROHIT AHUJA, AT&T

2:30 pm, Atlanta Hilton— Crystal Parlor C & D, Session No. 3 
NEA 

Frontiers of Economic Research on Black Americans

Presiding: BERNARD E. ANDERSON, Urban Affairs Partnership
ANDREW F. BRIMMER, Brimmer & Co., Inc., and University of Massachusetts- 
Amherst—American Industrialization and the Black Labor Force in Historical 
Perspective

Discussants: RICHARD FREEMAN, National Bureau of Economic Research and 
Harvard University

WARREN WHATLEY, University of Michigan-Ann Arbor 
BERNARD E. ANDERSON, Urban Affairs Partnership
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2:30 pm, Atlanta Marriott—Tigris, Session No. 3 
NAEFA 

Moral Hazard and Deposit Insurance

Presiding: PHILIP F. BARTHOLOMEW, Federal Home Loan Bank Board

JAMES R. BARTH, MICHAEL G. BRADLEY, and LAWRENCE R. CORDELL, 
Federal Home Loan Bank Board— “Go-For-Broke" Behavior in the S & L Indus­
try: An Empirical Examination ot Moral Hazard

LARRY MOTE, Federal Reserve Bank of Chicago— Subordinated Debt and 
Market Discipline
PHILIP F. BARTHOLOMEW, Federal Home Loan Bank Board, HELMUT H. F. 
BINHAMMER, Royal Military College of Canada, and RALPH N. KOLINSKI, 
University of Windsor— Deposit Insurance and Depository Institution Failure: 
The U.S. and Canadian Experience

Discussants: JOSEPH HORTON, University of Scranton 
LAWRENCE J. WHITE, New York University

2:30 pm, Atlanta Marriott— Calgary, Session No. 13 
NAEFA 

Firm Risk Management

Presiding: BARRY W. POULSON, University of Colorado
NICHOLAS E. FRY and BRUCE L. McMANIS, Nicholls State University—In­
ventory Level Changes Under the Traditional Accounting Model: A Hidden Trap 
for the Inventor

ANN M. HACKERT and JOANNE TOKLE, Idaho State University—The Currency 
Risk Management Practices of Small and Medium Sized Companies
JAMES R. MARCHAND and AARON PHILLIPS, University of Alabama-Electric 
Utility Regulatory Risk: A More Complete Econometric Approach
G. N. NAIDU, Illinois State University—Relationship Between Beta and Firm's 
Financial Characteristics

Discussants: BARRINGTON BROWN, Brown Research, Inc.
GARY NOREIKO, University of Southern Colorado
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2:30 pm, Atlanta Hilton— Paulding, Session No. 12 
NAEFA 

Europe 1992: Internal and External Implications

Presiding: SVEN W. ARNDT, University of California-Santa Cruz

THOMAS D. WILLETT, Claremont Graduate School—The Effects of EMS and 
Currency Unification of Outside Countries

CHARLES PIGOTT, New York Federal Reserve Bank— Fiscal Policy Implications 
of Europe 1992

ROBERT F. OWEN and SYBRAND SCHIM van der LOEFF, University of Lim­
burg—A Dynamic Perspective on R&D as a Determinant of Japanese and 
American Trade Flows: A Disaggregate Analysis

Discussants: SVEN W. ARNDT, University of California 
CYNTHIA BELTZ, American Enterprise Institute

2:30 pm, Atlanta Hilton— John Adams, Session No. 29 
ODE 

Graduate Student Paper Session

Presiding: ALEX J. KONDONASSIS, University of Oklahoma
GIRARD BRADSHAW, University of North Carolina-Chapel Hill— Model Specifi­
cation, Forecasting Performance, and Tests of Granger Casuality from the Ex­
change Rate to Agricultural Prices and Export Sales

STEVEN HACKETT, Texas A&M University— Relational Contracts, Firms, and 
Reputation: An Experimental Study of Institutional Choice
HIROSHI KAWAMURA, State University of New York-Stony Brook— Essays on 
Dynamic Macroeconomics
JONATHAN HARRIS, Boston University— Environmental Limits to Growth in 
World Agriculture

Discussants: EDWARD SLATTERY, University of Colorado-Boulder 

KAREN PALMER, Boston College 

STEVEN HORWITZ, George Mason University 
DAVID GILLETTE, Washington State University
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2:30 pm, Atlanta Marriott—Zurich, Session No. 18 
PCS 

Rent Seeking

Presiding: CHRIS PAUL, University of Alabama-Huntsville

GORDON TULLOCK, University of Arizona—Accidental Freedom

AL WILHITE and CHRIS PAUL, University of Alabama-Huntsville— Rent Seeking: 
Existence and Externalities
WILLIAM SHUGART and MWANGI S. KIMENYI, University of M ississippi-A 
Public Choice Analysis of Public Transit Operating Subsidies

Discussants: ROGER CONGLETON, George Mason University 
J. BARRY SMITH, York University 

CHARLES DeLORME, University of Georgia

2:30 pm, Atlanta Hilton— Henry, Session No. 19 
SPM 

Comparative International Trade Policies

Presiding: DOMINICK SALVATORE, Fordham University

MICHAEL J. FINGER, World Bank— International Trade Policies in the United 
States
JOHN M. PAGE, World Bank— International Trade Policies in Mexico 

WILLIAM TYLER, World Bank— International Trade Policies in Brazil

Discussants: FAYE DUCHIN, Institute for Economic Analysis 

VITTORIO CORBO, World Bank 
JOHN PIDERIT, Fordham University

2:30 pm, Atlanta Marriott— Picard, Session No. 29 
SGE 

The Survey of Income and Program Participation (SHPP): Policy and Research 
Applications

Presiding: PAUL RYSCAVAGE, U.S. Bureau of the Census
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PAUL RYSCAVAGE and KATHY SHORT, U.S. Bureau of the Census-Job Search 
Issues Among Women

TIMOTHY SMEEDING, Vanderbilt University, and KAREN HOLDEN, University of 
Wisconsin— Economic Insecurity Among the Elderly

ROBERT MOFFIT, Brown University, and BARBARA WOLFE, University of Wis­
consin—The Effect of Medicaid on Welfare Recipiency and Work Effort

Discussants: GLEN CAIN, University of Wisconsin 

HAROLD WATTS, Columbia University

2:30 pm, Atlanta Marriott— Chablis, Session No. 30 
SGE 

The Cost of Being Uninsured for Health Care: Measuring the Impact on Service 
Use and Out-of-Pocket Expense

Presiding: JOSEPH P. NEWHOUSE, Harvard Medical School

STEPHEN H. LONG and JACK RODGERS, U.S. Congressional Budget Office-— 
The Effects of Being Uninsured for Health Care: Estimates from the Survey of 
Income and Program Participation

BRENDA C. SPILLMAN, U.S. National Center for Health Services Research— 
Use of Health Care Services When Being Uninsured is a Persistent State
THESIA I. GARNER and RICHARD MILLER, U.S. Bureau of Labor Statistics— 
The Effects of Being Uninsured on Medical Care Expenditures: Results from the 
U.S. Consumer Expenditure Survey

Discussant: CHARLES PHELPS, University of Rochester

2:30 pm, Atlanta Marriott— State Room, Session No. 15 
TPUG 

Measuring Performance and Technological Progress in the Transportation and 
Utility Industries

Presiding: MARK HANSON, University of Wisconsin-Madison
HAJIME ONIKI, Osaka University, TAE H. OUM, University of British Columbia, 
and RODNEY STEVENSON, University of Wisconsin-Madison— Sources of Pro­
ductivity Advancement in the Japanese Telecommunications Industry
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CHRISTOPHER BARNEKOV, Interstate Commerce Commission—The Efficiency 
Effects of Railroad Deregulation
EDWARD BRUNING, Kent State University— Measures of Technical Efficiency in 
the International Airline Industry
DONALD HARMATUCK, University of Wisconsin-Madison— Motor Carrier Cost 
Functions and Productivity Comparisons

Discussants: EMERSON SEIM, Iowa State University 

YIMIN ZHANG, University of British Columbia

2:30 pm, Atlanta Marriott— Chardonnay, Session No. 31 
URPE 

Unions and the Labor Process

Presiding: FRANK THOMPSON, University of Michigan

MICHELE I. NAPLES, Rutgers University— Law, Activism, and Coal-Mining 
Safety
WILLIAM D. FERGUSON, Grinnell College— Declining Union Bargaining Power 
and the Rising Wage-Productivity Gap Since the Late 1970's
ANN DAVIS, Marist College—Changing Labor Relations, Changing Control of 
Work
RICHARD W. HURD, University of New Hampshire— Progressive Approaches to 
Union Organizing

Discussants: ANDREW SHARPE, Canadian Labour Market and Productivity Center 

MICHAEL HILLARD, University of Southern Maine

2:30 pm, Atlanta Marriott— Champagne, Session No. 32 
URPE 

At the Margin: Poverty Reexamined

Presiding: RANDY ALBELDA, University of Massachusetts-Boston
MARTHA VAN HAITSMA, University of Chicago—Aspects of the Underclass: 
Income Strategies, Labor Force Attachment, and Social Context
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RANDY ALBELDA, University of Massachusetts-Boston, and CHRIS TILLY, Uni­
versity of Lowell—Changes in the Sources of Family Income: 1973-1987: A Test 
of the “Earnings Opportunity Assumption"

WILLIAM GOLDSMITH, Cornell University—Persistent Poverty in a Shrinking 
World: Industrial Change, Federal Neglect, and Local Opportunity

Discussants: TERESA AMOTT, Bucknell University

WILLIAM DARITY, JR., University of North Carolina-Chapel Hill 

JEREMIAH COTTON, University of Massachusetts-Boston

2:30 pm, Atlanta Marriott— Nile, Session No. 1 
URPE 

Capital and Time

Presiding: BRUCE E. PARRY, University of Baltimore

DAVID GLEICHER, Adelphi University— Fixed Capital, Time Structure of Produc­
tion, and Market Demand: A Reformulation of Contemporary Classical Price 
Theory

J. BARKLEY ROSSER, JR., James Madison University—The Role of Discon­
tinuity in Capital Theory

PANAGIS LIOSSATOS, Florida International University—Accumulation, Com­
petition and Technical Change: A Probabilistic Approach

Discussants: PETER DORMAN, Smith College

MICHAEL PERELMAN, California State University-Chico

2:30 pm, Atlanta Marriott— Danube, Session No. 2 
URPE 

Imperialism, Underdevelopment, and Industrialization

Presiding: RADHIKA BALAKRISHNAN, Western New England College

CARLOS MAYA AMBIA, Autonomous University of Sinaloa—Big Plants and the 
Structure of the Competition in Mexican Industry

JOSEPH E. MEDLEY, University of Southern Maine—The Uneven Effects of 
Imperialism: The Cases of Taiwan and Nicaragua
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BEHZAD YAGHMAIAN, Stockton State College— Import Substitution and Export- 
Led Industrialization and Economic Crisis in Developing Capitalist Countries

Discussants: LINDA WILCOX YOUNG, University of Vermont 

MELAKU LAKEW, Stockton State College 

LAURIE NISONOFF, Hampshire College

4:45 pm, Atlanta Marriott— Imperial Ballroom, Session No. 25 
AEA 

Richard T. Ely Lecture

Presiding: GERARD DEBREU, University of California-Berkeley

DAVID S. LANDES, Harvard University—Why Are We So Rich and They So Poor? 
The Theory and Practice of Economic Development

4:45 pm, Peachtree Plaza— Plaza Ballroom South, Session No. 12 
IRRA 

Distinguished Speaker Address

Presiding: JOYCE D. MILLER, ACTWU-AFL-CIO

THOMAS R. DONAHUE, Secretary-Treasurer, AFL-CIO

4:45 pm, Atlanta Hilton— Cherokee & Walton, Session No. 21 
URPE 

Forty Years of the Monthly Review

Presiding: ARTHUR MacEWAN, University of Massachusetts-Boston 

CARMEN DIANA DEERE, University of Massachusetts-Amherst 
DAVID M. GORDON, New School for Social Research 
DONALD HARRIS, Stanford University

Discussant: PAUL SWEEZY, Monthly Review
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7:30 pm, New Georgia Railroad Depot, Blue Room 
NEA 

Presidential Address

Presiding: THOMAS D. BOSTON, Georgia Institute of Technology 

STEPHANIE WILSON, Abt Associates

8:00 pm, Atlanta Hilton— Directors Room, Session No. 35 
AFEE 

Past Presidents Forum

Presiding: EDYTHE MILLER, Littleton, Colorado
DANIEL R. FUSFELD, University of Michigan— Economics and the Determinate 
World View
ALLAN G. GRUCHY, University of Maryland— Three Different Approaches to 
Institutional Economics: An Evaluation
MILTON D. LOWER, Economic Policy Institute—A Type of Product System of 
National Accounts
PHILIP A. KLEIN, Pennsylvania State University— Institutionalism as a School: A 
Reconstruction

Discussant: EDYTHE MILLER, Littleton, Colorado
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8:00 am, Atlanta Marriott— Rio Grande, Session No. 5 
AEA 

The Formation of Economic Values

Presiding: RAYMOND J. KOPP, Resources for the Future

HOWARD KUNREUTHER, University of Pennsylvania—Are Risk Compensation 
Tradeoffs Possible in Siting Noxious Facilities?

W. KIP VISCUSI, Duke University—Valuing Substantial Health Risks: Size of 
Risk, Income Effects and Discounting of Health Risks

EDI KARNI, Johns Hopkins University—The Formation of Taste

Discussants: V. KERRY SMITH, North Carolina State University-Raleigh 
ROBERT CAMERON MITCHELL, Clark University 

RICHARD ZECKHAUSER, Harvard University

8:00 am, Atlanta Marriott—Summit, Session No. 28 
AEA 

Empirical Topics of Macroeconomics

Presiding: JEFFREY MIRON, National Bureau of Economic Research

DANIEL J. RICHARDS and DAVID GARMAN, Tufts University— Money Growth, 
Industrial Structure, and the Wage-Price Spiral

PIERRE L. SIKLOS, Wilfrid-Laurier University—Velocity and Institutional Change: 
Cross-Country Evidence from Canada, the U.K., and the U.S., 1970-1986

ANIL KASHYAP and DAVID WILCOX, Board of Governors of the Federal Reserve 
System— Production Smoothing in the Automobile Industry Before and After the 
Great Depression

Discussants: JOE RITTER, University of Texas-Austin 

ALEX ZANELLO, Dartmouth College 
JAMES KAHN, University of Rochester

8:00 am, Atlanta Marriott—State, Session No. 15 
AEA 

Return Premia and Asset Prices in Foreign and Domestic Markets
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Presiding: ERIC ROSENGREN, Federal Reserve Bank of Boston
HENNING BOHN, University of Pennsylvania— On Cash-In-Advance Models of 
Money Demand and Asset Pricing
VASUMATHI VIJAYRAGHAVAN, Ministry of Economics, Paris, France—The Pre­
dictive Power of the Forward Anticipation of the Future Long-Term Interest Rate 
with a Time-Varying Risk Premium
TOM CHIANG, Drexel University, and JOSE A. TRINIDAD, LaSalle University— 
An Investigation of the Foreign Exchange Risk Premium in Consumption-Based 
Asset Pricing Models

Discussants: WILLIAM OSTERBERG, Federal Reserve Bank of Cleveland 

BRUCE MIZRACH, Boston College 

MICHAEL KLEIN, Clark University

8:00 am, Atlanta Marriott—Trinidad, Session No. 11 
AEA 

Wage Trends and the Job Creation Debate

Presiding: MICHAEL W. HORRIGAN, Bureau of Labor Statistics

JONATHAN LEONARD, University of California-Berkeley—Job Turnover and 
Firm Turnover
BARRY BLUESTONE, University of Massachusetts-Boston— New Developments 
in the Job Distribution Debate
MARVIN KOSTERS, American Enterprise Institute—Schooling, Work Experi­
ence, and Wage Trends

Discussants: ROBERT TOPEL, University of Chicago 
ROBERT MOFFITT, Brown University 

STEVEN DAVIS, University of Chicago

8:00 am, Atlanta Marriott— Amsterdam, Session No. 10 
AEA 

Viability of Deposit Insurance

Presiding: PAUL HORVITZ, University of Houston
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WILLIAM DARITY, JR., University of North Carolina-Chapel Hill, and MICHAEL S. 
LAWLOR, Wake Forest University—Letting Bankers Be Bankers; Letting Banks 
Be Banks?

ERIC HIRSCHHORN, Federal Home Loan Bank Board— Depositor Perceptions 
of the Value of Federal Deposit Insurance

MARK J. FLANNERY, University of North Carolina-Chapel Hill, and CHRIS­
TOPHER M. JAMES, University of Oregon—The Incidence of Deposit Insurance 
Subsidies and the Moral Hazard Problem

FREDERICK S. CARNS and PANOS KONSTAS, Federal Deposit Insurance Cor­
poration—Failure Resolution Policies and Depositor Discipline: Some New Evi­
dence

Discussants: JAMES BARTH, Federal Home Loan Bank Board 
LARRY WHITE, New York University 
GEORGE BENSTON, Emory University 

JACK GUTTENTAG, University of Pennsylvania

8:00 am, Atlanta Marriott—Thames, Session No. 4

The Regulation of Firms and Products

Presiding: VALERIE SUSLOW, University of Michigan

PAULA-ANN CECH, Northwestern University— Experimental Tests of Incentives 
Under Rate of Return Regulations

LINDA COHEN and AMIHAI GLAZER, University of California-lrvine—A Social 
Choice Perspective on Capital Biases in Regulatory Standards

DUNCAN P. MANN, Williams College, and JENNIFER P. WISSINK, Cornell 
University— Money-Back Guarantees vs. Replacement Guarantees in Moral 
Hazards

Discussants: ROGER NOLL, Stanford University

LEIGH TESFATSION, University of Southern California 
JONATHAN HAMILTON, University of Florida
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8:00 am, Atlanta Marriott— Copenhagen & Stockholm, Session No. 8 
AEA 

The Debt Crisis and Income Distribution

Presiding: PETER PETRI, Brandeis University
E. WAYNE NAFZIGER, Kansas State University—The Political Economy of Debt 
and Inequality
ERIK THORBECKE, Cornell University—The Socioeconomic Impact of Struc­
tural Adjustment
MANUEL PASTOR, JR., Occidental College— Debt Policies, Stabilization, and 
Income Distribution

Discussants: HOWARD WACHTEL, American University 

STEVE KAMIN, Federal Reserve Board 
HARRY CLEAVER, University of Texas-Austin

8:00 am, Atlanta Hilton—Clayton, Session No. 10 
AEA/AREUEA 

Economic Efficiency in Real Estate Markets

Presiding: JOHN M. QUIGLEY, University of California-Berkeley
KARL E. CASE, Wellesley College, and ROBERT J. SHILLER, Yale University— 
Are Housing Markets Economically Efficient?
DENNIS J. CAPOZZA, University of Michigan, and GREGORY SCHWANN, Uni­
versity of British Columbia—Efficiency in the Urban Land Market: The Value of 
Risk
JOHN M. QUIGLEY, University of California-Berkeley, and ROBERT VAN ORDER, 
Federal Home Loan Mortgage Corporation—Efficiency in the Mortgage Market: 
The Borrower's Perspective
YOON DOKKO, University of Illinois, and ROBERT H. EDELSTEIN, University of 
California-Berkeley— Efficiency Aspects of the Commercial Property Market

Discussants: DANIEL QUAN, University of Texas-Austin 
RALPH BRAID, Wayne State University 
DAVID DALE-JOHNSON, University of Southern California
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8:00 am, Atlanta Hilton— Lisbon, Session No. 25 
AEA/AME

Motivation for Corporate Restructuring

Presiding: MICHAEL JENSEN, Harvard University

RANDALL MORCK, University of Alberta, ANDREI SHLEIFER, and ROBERT 
VISHNY, University of Chicago— Do Managerial Objectives Motivate Bad 
Acquisitions?

LARRY LANG, New York University, RENE STULZ, and RALPH WALKLING, Ohio 
State University—Tobin's Q and the Gains from Successful Tender Offers

KOSE JOHN, New York University— Performance and Motivations for Going 
Private

Discussants: YAKOV AMIHUD, New York University 

MICHAEL BRADLEY, University of Michigan 
GAILEN HITE, Columbia University

8:00 am, Atlanta Hilton— DeKalb, Session No. 13 
AEA/SEDC 

Computing Dynamic Contracts

Presiding: RAMON MARIMON, Hoover Institution and University of Minnesota

CHRISTOPHER PHELAN and ROBERT TOWNSEND, University of Chicago—  
Computing the Optimal Insurance-Incentive Tradeoff for Multiperiod, 
Information-Constrained Economies

ALBERT MARCET, Carnegie-Mellon University and Universitat Autonoma de 
Barcelona, and RAMON MARIMON, Hoover Institution and University of Min­
nesota-Computing Dynamic Mechanisms

EDWARD PRESCOTT and JAVIER DIAZ, University of Minnesota— Computing 
Equilibria in Dynamic Private-lnformation Economies

Discussants: ANDREW ATKESON, University of Chicago 
EDWARD GREEN, University of Pittsburgh
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8:00 am, Atlanta Hilton— Henry, Session No. 19 
AEA/SPM 

Sustainable Economic Development in an Uncertain Global Environment

Presiding: STANLEY J. LAWSON, St. John’s University
PETER BARTELMUS, United Nations— Environmentally Sound and Sustainable 
Development: A Conceptual Framework

FAYE DUCHIN, New York University— Operational Strategies for Sustainable 
World Development

DOUGLAS 0. WALKER, United Nations and Baruch College, and STANLEY J. 
LAWSON, St. John's University— Long-Range World Economic Projections and 
Their Global Environmental Implications

Discussants: HOWARD ROSS, Baruch College 
DOMINICK SALVATORE, Fordham University 

FRED COMPANO, United Nations 

M. NORTHRUP BUECHNER, St. John's University

8:00 am, Atlanta Hilton— Fulton, Session No. 8 
AFA 

Options Markets

Presiding: GEORGE M. CONSTANTINIDES, University of Chicago
FRANCIS A. LONGSTAFF, Ohio State University— Pricing Options with Stochas­
tic Maturities: An Analysis of Extendable Options

ROBERT SAVIT, University of Michigan— Nonlinearities and Chaotic Effects in 
Option Prices
BENI LAUTERBACH and PAUL SCHULTZ, University of lowa-Tests of a 
Dilution-Adjusted Black-Scholes Model for Pricing Warrants

Discussants: JONATHAN INGERSOLL, Yale University 

DAVID HSIEH, Duke University 
DAVID LEONARD, Miami University 
MICHAEL SOLT, University of Santa Clara
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8:00 am, Atlanta Hilton— Cobb, Session No. 9 
AFA

Dividends, Information, and the Capital Markets

Presiding: DONALD KEIM, University of Pennsylvania

BRUCE GRUNDY, Stanford University— The Viability of Dividend Signalling

MAUREEN McNICHOLS, Stanford University, and AJAY DRAVID, University of 
Pennsylvania—Stock Dividends, Stock Splits and Signalling

LAWRENCE KRYZANOWSKI and HAO ZHANG, Concordia University—Anoma­
lous Behavior Around Canadian Stock Splits

Discussants: KEVIN ROCK, Harvard University

SHERIDAN TITMAN, University of California-Los Angeles 
JOSEF LAKONISHIK, University of Illinois

8:00 am, Atlanta Hilton— Douglas & Paulding, Session No. 11 
AFA 

Empirical Issues in Finance

Presiding: STEPHEN J. BROWN, New York University

G. WILLIAM SCHWERT, University of Rochester— Stock Volatility and the Crash 
of ’87

PAUL KUPIEC, Board of Governors of the Federal Reserve System— Initial 
Margin Requirements and Stock Returns Volatility

ASWATH DAMODARAN, New York University— The Weekend Effect in Informa­
tion Releases: A Study of Earnings and Dividend Announcements

Discussants: LAWRENCE HARRIS, University of Southern California 
GIKAS HARDOUVELIS, Federal Reserve Bank of New York 
SEHA TINIC, University of Texas-Austin

8:00 am, Atlanta Hilton— Fayette, Session No. 15 
AREUEA

Rent Control
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Presiding: THOMAS THIBODEAU, Southern Methodist University
ERIC WEISS, U.S. Department of Housing and Urban Development—A General 
Equilibrium Analysis of Rent Control
ELIZABETH ROISTACHER, Queens College, City University of New York—He- 
donics, Rental Housing Markets, and Regulation
HENRY 0. POLLAKOWSKI, Joint Center for Housing Studies—The Spatial Dis­
tribution of Subsidies Generated by Rent Stabilization in New York City

Discussants: EDGAR 0. OLSEN, University of Virginia 

HARRIET NEWBURGER, Bryn Mawr College 

STEPHEN MALPEZZI, World Bank

8:00 am, Atlanta Hilton— Newton, Session No. 16 
AREUEA

Corporate Real Estate and Portfolio Issues

Presiding: NORMAN G. MILLER, University of Cincinnati
JOSEPH GYOURKO and DON KEIM, University of Pennsylvania—Analysis of 
Real-Estate Related Stocks and Their Contribution to Portfolio Risk
WALLACE N. DAVIDSON III, JOHN L. GLASCOCK, and C. F. SIRMANS, Loui­
siana State University—An Analysis of Corporate Acquisitions and Dispositions: 
The Case of Realty Assets
GEORGE H. LENTZ and JERROLD J. STERN, Indiana University— Restructuring 
Corporate Real Estate Holdings Using Non-Corporate Entities

Discussants: DAVID GELTNER, University of Cincinnati 

HUGH NOURSE, University of Georgia 

BRIAN WEBB, Indiana University

8:00 am, Atlanta Hilton— Rockdale, Session No. 17 
AREUEA 

Taxes and Housing

Presiding: DONALD R. HAURIN, Ohio State University
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WILLIAM H. HOYT and STUART S. ROSENTHAL, University of Kentucky— 
Housing Demand, Capital Gains, and the Tax Reform Act of 1986

DONALD N. BAUM, University of Nebraska-Omaha—A New Approach to Ana­
lyzing the Economic Effects of Tax Competition

JAMES R. FOLLAIN, Syracuse University, and DAVID C. LING, University of 
Florida—The Tax Subsidy to Housing: An Equity or Efficiency Concern

DENISE DiPASQUALE, Joint Center for Housing Studies, and WILLIAM 
WHEATON, Massachusetts Institute of Technology—The Cost of Capital, Tax 
Reform, and the Future of the Rental Housing Market

Discussants: PETER ZORN, Cornell University 
JOHN YINGER, Syracuse University 

PATRIC HENDERSHOTT, Ohio State University

8:00 am, Atlanta Hilton— Forsythe, Session No. 18 
ACES

Convergence of the Soviet Economic System

Presiding: PADMA DESAI, Columbia University

KAREN BROOKS, University of Minnesota—Convergence Tendencies in the 
Agricultural Reforms

PAUL GREGORY, University of Houston— Principal Agent Relations in Soviet 
Management

GUR OFER, Hebrew University— Reforming Social Services and the Welfare 
System

Discussants: PADMA DESAI, Columbia University 
GERTRUDE SCHROEDER, University of Virginia 
MARTIN SPECHLER, Indiana University-lndianapolis

8:00 am, Atlanta Hilton— Council Room, Session No. 32 
AFEE

Land, Water, Agriculture Policy and Community Impact 

Presiding: WALTER C. NEALE, University of Tennessee
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JAMES A. SWANEY, Wright State University— Common Property, Community 
and the Land Ethic
ARTHUR H. CHAN, New Mexico State University— Protecting Rural Community 
Values in Groundwater Marketing
ELIZABETH G. DUNN, University of Wisconsin-Madison—Agrarian Institutions 
and Economic Performance: An Evaluation of Organizational Alternatives in 
Guatemala
GLEN ATKINSON, University of Nevada-Reno— Creating Rules-Redefining the 
Public Domain

Discussants: JANE LUZAR, Louisiana State University 

JAMES DIETZ, California State University-Fullerton

8:00 am, Atlanta Hilton— Board Room, Session No. 36 
AFEE 

Monetary Economics

Presiding: WILLIAM M. DUGGER, DePaul University
CHARLES WHALEN, Hobart and William Colleges—The Monetary Economics 
of John R. Commons
BERNADETTE LANCIAUX, Hobart and William Smith Colleges— Institutional 
Evaluation of the Monetary Approach to the Balance of Payments
DORENE ISENBERG, Drew University— Bankruptcy and Debt: An Institutional 
Approach
CHRISTOPHER NIGGLE, University of the Redlands—The Evolution of Money, 
Financial Institutions and Monetary Economics

Discussants: RON PHILLIPS, Colorado State University 

WILLIAM M. DUGGER, DePaul University

8:00 am, Atlanta Hilton—Crystal Parlor E & F, Session No. 5 
ASE 

Presidential Breakfast

Presiding: WARREN SAMUELS, Michigan State University
JOHN ELLIOTT, University of Southern California—A Taxonomy of Exploitation

114



Friday •  December 29

8:00 am, Atlanta Hilton— Club Room, Session No. 31 
AERE

The Management of Common Property Resources

Presiding: A. MYRICK FREEMAN III, Bowdoin College

JAMES WALKER, ROY GARDNER, and ELINOR OSTROM, Indiana University- 
Rent Dissipation and Probalistic Destruction of Common-Pool Resource Environ­
ments: Experimental Evidence

NIR BECKER and K. WILLIAM EASTER, University of Minnesota— Dynamic 
Supply from a Common Property Resource: Water Diversions from the Great 
Lakes

LEE G. ANDERSON, University of Delaware— Property Rights in Fisheries: Les­
sons from the New Zealand Experience

DIANE P. DUPONT, University of Guelph, and SHELLY A. PHIPPS, Dalhousie 
University— Incorporating Equity Considerations into Fisheries Policy Assess­
ment

Discussants: JOSEPH SWIERZBINSKI, University of Michigan 
IVAR STRAND, University of Maryland

8:00 am, Atlanta Marriott— Rhine, Session No. 34 
AIES

Studies in Comparative Development

Presiding: MANJULIKA KOSHAL, Ohio University

J. S. UPPAL, State University of New York-Albany— Deregulation in the Indian 
Economy: Lessons from the U.S. Experience

UMESH GULATI, East Carolina University—The Political Exonomy of High Speed 
Growth of “Four Tigers”

RAMAMOHAN MAHIDHARA, University of Illinois— South Korean Industrial 
Policy: Lessons for Indian Manufacturing

SAJAL CHATTOPADHYAY, University of Connecticut, and DIPASIS BHADRA, 
University of Connecticut— Substitution Elasticities and Returns to Scale in LDC 
Manufacturing: Evidence from West Bengal (India)
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Discussants: VAMAN RAO, Western Illinois University 

TEJ KAUL, Western Illinois University 
BELLA MUKHOTI, Glassboro State College 

CHANDANA VANDYOPADHYAYA, Montclair State College

8:00 am, Atlanta Hilton— Cabinet Room, Session No. 33 
CEANA

Economic Growth and Structural Change in PRC

Presiding: HANG-SHENG CHENG, Federal Reserve Bank of San Francisco

WEN S. CHERN and ZHI WANG, Ohio State University— Impact of Rationing on 
Consumption and Saving in Peoples' Republic of China
ROBERT HSU, Clark University—The Debate in China on Industrialization and 
Trade Strategies
KAR-YIU WONG, University of Washington— Inflation and Income Distribution: 
The Recent Price Reform in China
GANG Yl, Indiana University-Purdue University-lndianapolis— Inflation and Price 
Instability: An Empirical Study of P. R. China
HOK CHOI, LINDA NG, and CHYOU TUAN, Chinese University of Hong K o n g - 
Comparative Productivity in Manufacturing Sector in Hong Kong, Taiwan and 
China
VICTOR TONN, Saive Regina College—Long-Term Economic Reforms in the 
USSR and PRC

Discussants: FRANK GENOVESE, Babson College 

KONG CHU, George Institute of Technology 
TEH-MING HUO, Northeastern University 

CHING-SHENG MAO, Federal Reserve Bank of Richmond 
CHONG YIP, Georgia State University 
SHUANGLIN LIN, University of Nebraska-Omaha

8:00 am, Atlanta Hilton— Suite 436, Session No. 37 
ES

Price Dispersion
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Presiding: THOMAS GILLIGAN, Stanford University

B. PETER PASHIGIAN, University of Chicago-Can Price Uncertainty Explain 
Why and When Products Are Sold on Sale?: A Micro Analysis on Consumer 
Panel Data

SEVERIN BORENSTEIN, University of California-Davis— Price Discrimination in 
Retail Sales of Gasoline

DALE 0. STAHL II, University of Texas-Austin-Strategic Advertising and Pricino 
with Consumer Search

Discussants: THOMAS GILLIGAN, Stanford University

ANDREA SHEPARD, Massachusetts Institute of Technology 
NANCY LUTZ, Yale University

8:00 am, Atlanta Hilton— Suite 438, Session No. 38

Taxation in a Closed Economy

Presiding: KENNETH JUDD, Stanford University

PETER DIAMOND, Mssachusetts Institute of Technology, and JAMES MIRR- 
LEES, Nuffield College—Optimal Taxation of Identical Consumers when Mar­
kets are Incomplete

CAROL ANN ROGERS, Georgetown University—The Welfare Cost of Changinq 
Tax Bases: Positive Theory of Tax Reforms

JOHN A. BISHOP, East Carolina University, JOHN P. FORMBY, and PAUL D 
THISTLE, University of Alabama— International Differences in Global Tax and 
Transfer Progressivity: Inference Tests using LIS Microdata

MARCUS BERLIANT, University of Rochester, and ROBERT STRAUSS, Camegie- 
Mellon University-Horizontal and Vertical Equity: A Theoretical Framework and 
Empirical Results for the Federal Individual Income Tax, 1966-84

Discussants: MARCUS BERLIANT, University of Rochester 
KENNETH JUDD, Stanford University 

JAMES HINES, Princeton University 

CHERYL M. HOLSEY, University of Houston
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8:00 am, Atlanta Hilton— Directors, Session No. 35 
ES

Intertemporal Capital Asset Pricing

Presiding: PETER BOSSAERTS, Carnegie-Mellon University
PAMELA LABADIE, Columbia University— Stochastic Inflation and the Equity 
Premium
MARTIN D. D. EVANS, New York University— Interpreting the Term Structure 
Using the Intertemporal Capital Asset Pricing Model: An Application of the Non­
linear ARCH-M Model
BENT E. SORENSEN, Harvard University and University of Copenhagen, and 
WILLIAM R. M. PERRAUDIN, Harvard University-Multivariate Tests of a Dy­
namic APT with Lumpy Information

Discussants: ALLAN W. GREGORY, Queen’s University 

NELSON C. MARK, Ohio State University 

ANDREW W. LO, Massachusetts Institute of Technology

8:00 am, Atlanta Hilton— Suite 452, Session No. 39 
ES

Rural Household Time Allocation in Developing Economies

Presiding: T. P. SCHULTZ, Yale University
EMMANUEL SKOUFIAS and DAVID SHAPIRO, Pennsylvania State University— 
Time Allocation Among Rural Households in South India
R. MALATHY, Yale University— Education and Women’s Time Allocation in a 
Developing Country
PAUL J. GERTLER, Rand Corporation, and JOHN L. NEWMAN, World B a n k - 
Family Labor Supply to Multiple Activities: Farm and Off-Farm Work in Rural Peru

Discussants: THOMAS MROZ, University of North Carolina-Chapel Hill 

MARK ROSENZWEIG, University of Minnesota
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8:00 am, Atlanta Hilton— Gwinnett, Session No. 14

Contract Design

Presiding: ROBERT GERTNER, University of Chicago

HERMAN C. QUIRMBACH, University of Southern California—Opportunism 
Relationship-Specific Assets, and Contract Length

KEITH J. CROCKER, Pennsylvania State University, and SCOTT E. MASTEN, 
University of Michigan— Pretia ex Machina? Prices and Process in Long-Term 
Natural Gas Contracts

BENJAMIN HERMALIN and BERNARD CAILLAUD, University of California- 
Berkeley—The Role of Outside Considerations in the Design of Compensation 
Schemes

Discussants: ROBERT GERTNER, University of Chicago 
PETER REISS, Stanford University 

KATHRYN SPIER, Harvard University

8:00 am, Atlanta Marriott— Nile, Session No. 1

Preference and Demand

Presiding: ROSA L. MATZKIN, Cowles Foundation

YUMING LI, University of Chicago, and WILLIAM T. ZIEMBA, University of British 
Columbia— Univariate and Multivariate Measures of Risk Aversion and Risk 
Premiums

WOLFGANG HARDLE, WERNER HILDENBRAND, Bonn University, and 
MICHAEL JERISON, State University of New York— Empirical Evidence on the 
Law of Demand

NICOLE M. FORTIN, University of Montreal—A Unified Theory of Aggregation: 
Similarity and Separability Reconsidered

SUSANNE FUCHS-SELIGER, Karlsruhe University— On the Continuity of Utility 
Functions in Integrability Theory
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Discussants: PHILIP DYBVIG, Washington University 

ROSA L. MATZKIN, Cowles Foundation 

ARTHUR LEWBEL, Brandeis University

8:00 am, Atlanta Hilton— Milan, Session No. 24 
ES

Inference

Presiding: BO HONORE, Northwestern University
QUANG H. VUONG and WEIREN WANG, University of Southern Californ ia- 
Minimum Chi-Square Estimation and Tests for Model Selection
JEAN-MARIE DUFOUR, ERIC GHYSELS, University of Montreal, and ALASTAIR 
HALL, North Carolina State University— Generalized Predictive Tests in Econo­
metrics and Finance
SHU-YING LI, N. E. SAVIN, University of Iowa, and DOUGLAS McMANUS, 
Board of Governors of the Federal Reserve System— Non-Local Power Approxi­
mations, Identifications, and the Nonmonotonic Power of the Likelihood Ratio 
Test

Discussants: FRANCIS X. DIEBOLD, University of Pennsylvania 

JEFFREY A. MILLS, Florida State University 
CRAIG BURNSIDE, Northwestern University

8:00 am, Atlanta Marriott— Danube, Session No. 2 
ES

Displaced Workers, Unemployment, and Search

Presiding: JOHN HAM, University of Pittsburgh
CARL DAVIDSON, Michigan State University, and STEPHEN A. WOODBURY, 
W. E. Upjohn Institute for Employment Research—Job Matching and the Prob­
ability of Re-employment: Empirical Tests Using Experimental Data
MICHAEL PODGURSKY and PAUL SWAIM, University of Massachusetts-Job 
Displacement, Earnings, and Mobility
MARK R. KILLINGSWORTH, Rutgers University—The Determinants of Perma­
nent Layoffs
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Discussants: JOHN HAM, University of Pittsburgh 

WILLIAM CARRINGTON, Johns Hopkins University

8:00 am, Atlanta Marriott—Tigris, Session No. 3 
IOS

Antitrust Policy in the 1980s and Beyond

Presiding: LARRY L. DUETSCH, University of Wisconsin-Parkside

DAVID T. SCHEFFMAN, Vanderbilt University—The Federal Trade Commission 
During the 1980s

WILLIAM G. COMANOR, University of California-Santa Barbara—Whatever 
Happened to Vertical Restraints?

WILLIAM G. SHEPHERD, University of Massachusetts— What Should Happen to 
Sherman Section 2?

Discussants: DAVID B. AUDRETSCH, Wissenschaftszentrum, Berlin 
JOHN D. CULBERTSON, Nathan Associates

8:00 am, Peachtree Plaza—American, Session No. 3 
IRRA 

Contributed Papers: Labor Economics

Presiding: JAMES R. CHELIUS, Rutgers University

KAREN ROBERTS, Michigan State University— Earnings for Scientists and En­
gineers

KAREN E. BOROFF, Seton Hall University— Loyalty—A Correlate of Exit, Voice 
or Silence?

ALAN L. BRUMAGIM and THOMAS N. DAYMONT, Temple University—The Role 
of Military Educational Benefit Programs: Impacts on Minority Opportunities

Discussants: CRAIG OLSON, University of Wisconsin 
ALAN KRUEGER, Princeton University
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8:00 am, Peachtree Plaza— English, Session No. 5 
IRRA

Understanding Organizational Behavior: The State of Social Science Research

Presiding: RICHARD P. SHORE, U.S. Department of Labor
PETER H. CAPPELLI, University of California-Berkeley, and PETER D. SHERER, 
University of Pennsylvania—Economists and Behavioralists: How Much Do They 
Disagree?
DAVYDD GREENWOOD, Cornell University—Paradigm-Centered and Client- 
Centered Research: A Proposal for Linkage
CASTEN von OTTER, Swedish Center for Working Life— Integrating Labor- 
Management Relations and Social Research: Organizational Change in Sweden

Discussant: GEORGE STRAUSS, University of California-Berkeley

8:00 am, Peachtree Plaza-Georgian & Spanish, Session No. 7 
IRRA

Labor Relations Implications of the Eastern Air Lines Strike

Presiding: MICHAEL J. JEDEL, Georgia State University
MARK KAHN, Arbitrator/Detroit— Eastern Air Lines Strike: Collective Bargaining 
Implications
MARTHA WEST, University of California-Davis— Eastern Air Lines Strike: Legal 
Aspects

Discussants: SETH ROSEN, Air Line Pilots Association 

MICHAEL H. CAMPBELL, Ford and Harrison

8:00 am, Atlanta Hilton— Strasbourg, Session No. 23 
ITFA

Foreign Exchange Rates

Presiding: NORMAN S. FIELEKE, Federal Reserve Bank of Boston
SUSAN POZO, Western Michigan University— Exchange Rate Volatility and the 
Currency Invoicing of International Trade
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RICHARD A. AJAYI, Wayne State University, and JONGMOO JAY CHOI, Temple 
University—The Effect of Foreign Debt on Currency Values

MAUREEN KILKENNY, Pennsylvania State University— Differential Sectoral Pro­
ductivity Growth and the Real Exchange Rates: The U.S. Case

STEVEN L. HUSTED, University of Pittsburgh—The Reagan Trade Deficit: A 
Bilateral Approach

Discussants: SHARUZ MOHTADI, Suffolk University 

MATIUR RAHMAN, McNeese State University

8:00 am, Atlanta Hilton—Walton, Session No. 21 
KAEA

Trade Relations of Korea

Presiding: E. KWAN CHOI, Iowa State University

CHONG K. LIEW, University of Oklahoma—The Industrial Effects of Devaluation 
of Dollar on Korean Won

HEEJOON KANG, Indiana University—Foreign Trade and Investment Policies of 
the Great Lakes States Toward South Korea: Practice, Performance and Percep­
tion

TAE-HO BARK, Korea Development Institute— Economic Performances of Direct 
Foreign Investments in Korea 1984-86

JUNG MO KANG, Kyung Hee University, Seoul—Technology and Production 
Growth in South Korean Manufacturing

KEUN-HYUN LEE, Research Triangle Institute— Benefits of Imports from NICs 
on U.S. Economy

Discussants: SUNG Y. KWACK, Howard University 

E. KWAN CHOI, Iowa State University 
SUK H. KIM, University of Detroit

8:00 am, Atlanta Hilton— State Room, Session No. 30 
MEEA

Issues in Middle East Economic Development
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Presiding: SOHRAB BEHDAD, Denison University
ROBIN BARLOW, University of Michigan— Explanations of Recent Economic 
Expansion and Contraction in the Middle East
AHMAD SALAM and HAMID ZANGANEH, Widener University—Central Bank­
ing in an Islamic Banking Framework
ROBERT E. LOONEY, Naval Postgraduate School— Effects of Economic Environ­
ment on Arab Industrialization

Discussant: ABDOLLAH FERDOWSI, Ferris State University

8:00 am, Atlanta Hilton— Dusseldorf, Session No. 26 
NAFE

Employment and Consumption Issues in Forensic Economics

Presiding: THOMAS R. IRELAND, University of Missouri-St. Louis
SALIH NEFTCI and PATRICK A. GAUGHAN, Fairleigh Dickinson University—A 
Theoretical Framework for Statistical Employment Analysis
EVERETT G. DILLMAN, Private Consultant—Vocational Behavior: A Multi- 
Disciplinary Model
THOMAS 0. DEPPERSCHMIDT, Memphis State University—The Law and Eco­
nomics of the Personal Maintenance Deduction in Wrongful Death Awards
MELVIN W. HARJU, Louisiana State University-Shreveport, and CLARENCE 
ADAMS, Arkansas College— Personal Consumption Percentages of Multi­
earner Families in Wrongful Death Cases

Discussants: THOMAS R. IRELAND, University of Missouri-St. Louis 

ELI SCHWARTZ, Lehigh University

8:00 am, Atlanta Hilton—George Washington, Session No. 28 
NEA

Civil Rights, Economics and the Legal System

Presiding: CHARLES BETSEY, U.S. Sentencing Commission
WARREN WHATLEY, University of Michigan-Ann A rbor-The Economics of the 
Civil Rights Movement
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BETTY C. WATSON, Urban League— Economics and Race: Does Ideology 
Create a Mis-Specification Problem?

JOHN MBAKU, Kennesaw State College— Patterns, Levels, and Quality of Life 
Among Blacks in the United States: 1965-1985

CHARLES BETSEY, U.S. Sentencing Commission— Racial Differences in Sen­
tencing Outcomes

Discussants: RODNEY GREEN, Howard University 

CHRISTOPHER JEFFRIES, Columbus College

8:00 am, Atlanta Hilton—John Adams, Session No. 29

International Finance and Resource Utilization

Presiding: WILLIE BELTON, Georgia Institute of Technology

EDWARD GHARTEY, Howard University— Dynamics of Inflation, Budget Defi­
cits, Balance of Payments and Unemployment in Developing Countries

DAVID POYER, Argonne National—The Demand for Energy in Black House­
holds: A Structuralist Point of View

MARTIN WILLIAMS, Northern Illinois University— Development Prospects in 
Small Emerging States

WILLIE BELTON, Georgia Institute of Technology—The Effects of the U.S. Deficit 
on Capital Formation in Developed Countries

S. V. CHAR, Spelman College—Choice of Technology for Steel-making and 
Economics Thereof

Discussants: C. MICHAEL HENRY, University of the West Indies
JOHN HANDY, Southern Center for Studies in Public Policy and Clark Atlanta 
University

DAVID POYER, Argonne National Laboratory

8:00 am, Atlanta Marriott—Calgary, Session No. 13 
NAEFA 

Free Trade Areas and Common Markets: improvement or Not Upon GATT? 
(Panel Discussion)
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Presiding: RODRIGUE TREMBLAY, University of Montreal

PAUL WONNACOTT, University of Maryland— More Free Trade Associations?
JEFFREY J. SCHOTT, Institute for International Economics—The FTA: A U.S. 
Assessment

PETER MORICI, University of Maine—The Impact of the Free Trade Agreement 
on the Future of U.S. Trade Policy

FRANK STONE, Institute for Research on Public Policy—The Impact of the F A  
on Canada's Trade Policy
DAVID W. CONKLIN, University of Western Ontario—The Politics of Free Trade

8:00 am, Atlanta Hilton—Crystal Parlor D, Session No. 4 
NAEFA 

Recent Trends in the North American Labor Market

Presiding: SOLOMON W. POLACHEK, State University of New York-Binghamton

GREGORY DeFREITAS, Hofstra University—Recent Hispanic/Anglo Labor Mar­
ket Trends

JUNE O'NEILL, Baruch College, City University of New York—Recent Gender 
Difference Trends in the U.S. Economy

ALICE NAKAMURA and MASAO NAKAMURA, University of Alberta—Recent 
Gender Difference Trends in the Canadian Economy
CRAIG S. MARCOTT and MARSHA A. BLUMENTHAL, College of St. Thom as- 
Compensation Schemes and Worker Shirking

Discussants: GEORGE BORJAS, University of California-Santa Barbara 
FRANCINE BLAU, University of Illinois
FINIS WELCH, University of California-Los Angeles and Unicon Research Cor­
poration

8:00 am, Atlanta Hilton— Cherokee, Session No. 20 
NAEFA 

Scale and Scope Economics in Banking

Presiding: ELYAS ELYASIANI, Temple University
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JEFFREY CLARK, Florida State University— Generalized Hybrid Box-Cox Cost 
Functions for Commercial Banks

WILLIAM HUNTER, Federal Reserve Bank of Atlanta, and STEPHEN TIMME, 
Georgia State University— Quasi Fixed Inputs in the Estimation of Bank Cost 
Subaddivity

ELYAS ELYASIANI and DAVID MEINSTER, Temple University-Cost Charac­
teristics and Bank Ownership Type

Discussants: GEORGE BENSTON, Emory University

LORETTA MESTER, Federal Reserve Bank of Philadelphia 

SHERRILL SHAFFER, Federal Reserve Bank of Philadelphia

8:00 am, Atlanta Hilton— Embassy Room, Session No. 34 
PSSI/ECAAR

Conflict and Peace Economics III: Common Security— Moving from Confronta­
tion to Cooperation: In Honor of Jan Tinbergen

Presiding: MANAS CHATTERJI, State University of New York-Binghamton

DIETRICH FISCHER, Pace University—Jan Tinbergen's Contributions to the 
Economics of War and Peace and Some Promising Future Directions

MICHAEL D. INTRILIGATOR, University of California-Los Angeles, and D. L. 
BRITO, Rice University—A Qualitative Characteristic Function Approach to Inter­
national Conflict and Cooperation

Discussants: JURGEN BRAUER, University of Notre Dame 
WALTER ISARD, Cornell University

8:00 am, Atlanta Marriott— Picard, Session No. 29

Applied Issues in International Trade

Presiding: WILLIAM ROSS, U.S. Department of State

WILLIAM ROSS, U.S. Department of State, and HEATHER M. O’NEILL, Ursinus 
College— Exchange Rates and South Korean Exports to OECD Countries
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KENT JONES, Babson College—Exporter Adjustment to Voluntary Export Re­
straint: The Case of Quality Upgrading by Japanese Auto Manufacturers

CLINT SHELLS, U.S. Department of Labor— Measurement Errors in Unit-Value 
Proxies for Input Prices

Discussants: THOMAS McCOOL, U.S. General Accounting Office 
CARL CANAVAN, George Mason University 

EDUARDO SOMENSATTO, World Bank

8:00 am, Atlanta Marriott— Chablis, Session No. 30 
SGE 

Modeling to Forecast Future Requirements for and Distribution of Selected 
Health Professions

Presiding: HERBERT G. TRAXLER, U.S. Public Health Service

L. JACKSON BROWN, U.S. National Institute for Dental Research—Strengths 
and Weaknesses of Different Approaches to Dental Services Modeling

JAMES CULTICE, U.S. Public Health Service—A Utilization-Demographic Ap­
proach to Forecasting Physician Requirements by Specialty

STEPHEN BOEHLERT, GLORIA BRONSTEIN, and HERBERT G. TRAXLER, U.S. 
Public Health Service—The Influence of Selected Economic Variables on the 
Future Geographic Distribution of Physicians in the United States

Discussants: TRYFON J. BEAZOGLOU, University of Connecticut 

HARVEY SCHWARTZ, U.S. Public Health Service

8:00 am, Atlanta Marriott— Chardonnay, Session No. 31 
URPE 

Fundamental Questions of Marxian Political Economy

Presiding: STEPHEN CULLENBERG, University of California-Riverside
FARSHAD A. ARAGHI, University of Georgia, and CYRUS BINA, Providence 
College—Alienation or Commodity Fetishism: A Critique
PARESH CHATTOPADYAY, University of Quebec-Montreal— Economic Content of 
Socialism in Marx and in Soviet Doctrine
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ELIAS L. KHALIL, New School for Social Research—The Fall of the Rate of 
Return in Planned Economy: Extending Marx's Argument

ESMAIL HOSSEINZADEH, Drake University— Economic Determinants of Glas- 
nost and Perestroika

Discussants: CAROLE BIEWENER, Simmons College 

FRED MOSELEY, Mount Holyoke College

8:00 am, Atlanta Marriott— Champagne, Session No. 32 
URPE 

Poverty and the Social Wage

Presiding: WILLIAM D. FERGUSON, Grinnell College
JOHN A. MILLER, Wheaton College— Social Wage or Social Profit? A Critique of 
the Capital-Citizens Accord

RAFAT FAZELI, University of Redlands—The Comparative Study of Social Wage 
for the United States and the United Kingdom
RUDY FICHTENBAUM and PAULETTE OLSON, Wright State University—To­
wards a New Definition of Poverty

Discussants: RANDY ALBELDA, University of Massachusetts-Boston 

EBAN GOODSTEIN, Skidmore College

10:15 am, Atlanta Hilton— Board Room, Session No. 36 
AAEA 

Federal Support to Farm Lending: What Do Theory and Empirical Evidence Say 
About Its Continuation

Presiding: MARC JOHNSON, Kansas State University

ROBERT INNES, University of California-Davis— Federal Support to Farm Lend­
ing: The Theoretical Arguments
MICHAEL T. BELONGIA and R. ALTON GILBERT, Federal Reserve Bank of St. 
Louis—Evidence on Credit Rationing and the Effects of Credit on Farm Output
EDDY LaDUE, Cornell University— Moral Hazard in Federal Farm Lending 

Discussants: DANIEL SUMNER, North Carolina State University
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HOWARD LEATHERS, University of Maryland 

MARC JOHNSON, Kansas State University

10:15 am, Atlanta Marriott—McKenzie & Yukon, Session No. 6 
AEA 

New Developments in Economic Theory

Presiding: KENNETH J. ARROW, Stanford University

BETH ALLEN, University of Pennsylvania— Information as an Economic Com­
modity

ERIC MASKIN, Harvard University—Game Theory and Economic Analysis
HERAKLIS POLEMARCHAKIS, Columbia University— Incomplete Markets and 
Aggregate Activity

Discussants: DAVID KREPS, Stanford University 
BENGT HOLMSTROM, Yale University 

JOSEPH OSTROY, University of California-Los Angeles

10rl5 am, Atlanta Marriott—Copenhagen & Stockholm, Session No. 8 
AEA 

The “New” Growth Theory

Presiding: ROBERT M. SOLOW, Massachusetts Institute of Technology

GENE M. GROSSMAN, Princeton University, and ELHANAN HELPMAN, Tel Aviv 
University—Trade and Growth in the Long Run

ROBERT E. LUCAS, JR., University of Chicago—Why Doesn't Capital Flow From 
Rich to Poor Economies?

PAUL M. ROMER, University of Chicago—Are Non-convexities Important for 
Understanding Growth?

Discussants: IRMA ADELMAN, University of California-Berkeley 
RICHARD DAY, University of Southern California 
MEIR KOHN, Dartmouth College
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10:15 am, Atlanta Marriott— Rio Grande, Session No. 5 
AEA 

The Economic Value of a College Education

Presiding: W. LEE HANSEN, University of Wisconsin-Madison

KEVIN MURPHY, University of Chicago, and FINIS WELCH, University of 
California-Los Angeles— Changes in Returns to College Education
WALTER McMAHON, University of Illinois-Urbana-Champaign— Relative 
Returns to Human, Physical, and Housing Capital and Efficient Investment 
Strategies

WOODROW HUGHES, Converse College, and ELCHANAN COHN, University of 
South Carolina— Rates of Return to College Education, by Race and Sex

Discussants: HOWARD TUCKMAN, Memphis State University 
GEORGE PSACHAROPOULOS, World Bank 

LAWRENCE KENNY, University of Florida

10:15 am, Atlanta Marriott—Thames, Session No. 4 
AEA 

Adjustments to Demand Shifts in the Labor Market

Presiding: ROBERT H. McGUCKIN, U.S. Department of Commerce
DANIEL S. HAMERMESH, Michigan State University— Discrete vs. Continuous 
Adjustments of Labor Demands
STEVEN DAVIS, University of Chicago, and JOHN HALTIWANGER, University of 
Maryland—Sectoral and Establishment-Level Labor Demand Disturbances and 
Unemployment in U.S. Manufacturing
TIMOTHY DUNNE, Bureau of the Census, and MARK J. ROBERTS, Pennsylvania 
State University— Employer Turnover and Wage Variation

Discussants: ANA AIZCORBE, Bureau of Labor Statistics 
JONATHAN LEONARD, University of California-Berkeley 
CHARLES BROWN, University of Michigan
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10:15 am, Atlanta Marriott— Sydney, Session No. 17 
AEA 

Capitalism and Socialist Reform

Presiding: ED HEWETT, Brookings Institution
DAVID COLANDER, Middlebury College, KENNETH KOFORD, and JEFFREY 
MILLER, University of Delaware—Market Incentive Plans and Socialist Reform

JOHN M. LITWACK, Stanford University—What Does Pure Theory Suggest for 
Socialist Reform?
RICHARD ERICSON, Columbia University— Impossibility Theorems and So­
cialist Reform

Discussants: LOUIS G. PUTTERMAN, Brown University 

JOHN P. BONIN, Wesleyan University 
JUDITH THORNTON, University of Seattle

10:15 am, Atlanta Marriott— Amsterdam, Session No. 10 
AEA 

The Industrial Organization of Markets

Presiding: MARGARET SLADE, University of British Columbia

DEBRA ARON, Northwestern University, and EDWARD LAZEAR, University of 
Chicago and Hoover Institution—Competition Relativism in Market Choice
CECILIA A. CONRAD, Barnard College, and MARTINE DUCHATELET, Baruch 
College— Industry Evolution, Growth, Shift in Supply and Demand, and the 
Product Life Cycle
ANDREA SHEPARD, Massachusetts Institute of Technology— Pricing Behavior 
and Vertical Restraints in Retail Markets

Discussants: YUKIKO HIRAO, University of Pennsylvania 
GEORGE MAILATH, University of Pennsylvania 

PABLO SPILLER, University of Illinois-Urbana-Champaign
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10:15 am, Atlanta Marriott— Summit, Session No. 28 
AEA 

The Economics of 1992: Theoretical and Empirical Analysis of European Inte­
gration

Presiding: ROBERT F. OWEN, University of Limburg

RUDIGER W. DORNBUSCH, Massachusetts Institute of Technology— Is Mone­
tary Integration in Europe Feasible?

DAVID ENCAOUA, University of F’aris I—Deregulation in the European Airlines in 
the Perspective of the Internal Market

ALEXIS JACQUEMIN, European Economic Commission and Catholic University 
of Louvain—The International Challenge of the European Single Market: A 
Microeconomic Perspective

ROBERT F. OWEN and HANS PETERS, University of Limburg— International Tax 
Coordination, Economic Integration, and Welfare: A Game Theoretic Framework

Discussants: MICHAEL EMERSON, European Economic Commission 
SEVERIN BORENSTEIN, University of Michigan 

WILLIAM JAMES ADAMS, University of Michigan 

JAMES POTERBA, Massachusetts Institute of Technology

10:15 am, Atlanta Marriott—Trinidad, Session No. 11 
AEA 

Incentive Effects of Medical Malpractice

Presiding: JEFFREY HARRIS, Massachusetts Institute of Technology
PATRICIA DANZON, MARK PAULY, and RAYNARD KINGTON, University of 
Pennsylvania— Incidence and Incentive Effects of Medical Malpractice
FRANK SLOAN, Vanderbilt University— Experience Rating— Does It Make 
Sense for Medical Malpractice?

JOSEPH NEWHOUSE and KEN THORPE, Harvard University— An Empirical 
Study of Deterrence and Medical Malpractice

Discussants: W. KIP VISCUSI, Duke University 
CHARLES PHELPS, University of Rochester 
KENNETH ABRAHAM, University of Virginia Law School
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10:15 am, Atlanta Marriott— Consulate, Session No. 27 
AEA 

Reviving the Federal Statistical System

Presiding: ZVI GRILICHES, Harvard University

CHRISTINE ROMER, University of California-Berkeley—A Historical Perspective
ROSANNE COLE, IBM—The View from Industry

ROBERT LIPSEY, Queens College and National Bureau of Economic Re­
search-International Aspects

JACK TRIPLETT, Bureau of Economic Analysis—The View from Within

Discussants: F. THOMAS JUSTER, University of Michigan 
RICHARD RUGGLES, Yale University 

JAMES R. HINES, JR., Princeton University

10:15 am, Atlanta Hilton— Lisbon, Session No. 25 
AEA/CEANA 

Labor, Productivity and Policy Issues in China

Presiding: BEN-CHIEH LIU, Chicago State University and University of lllinois- 
Chicago

YUANCHEN DAI, Chinese Academy of Social Sciences, Beijing, and ELIZA­
BETH LI, Barnard College and Temple University— Do State Enterprises Want to 
Control Labor Cost: Implications of Chinese Wage Reform

GARY H. JEFFERSON, Brandeis University—The Effect of Economic Structure 
on the Fertility, Savings and Retirement Behavior of Chinese Households
HENRY WAN, JR., Cornell University, CHI SCHIVE, National Taiwan University, 
and GILI YEN, National Central University, Taiwan—Learning by Joining: Tech­
nology Acquisition the Taiwan Way

PING WANG, Pennsylvania State University, MAW LIN LEE, University of Mis­
souri, and BEN-CHIEH LIU, Chicago State University— Labor Productivity, Fam­
ily Income and Quality of Life Management in Taiwan

LOUIS PUTTERMAN, Brown University, and CALLA WIEMER, University of 
Hawaii—The Productivity Consequences of Rural Labor Reallocation
RICHARD POMFRET, Johns Hopkins University—Joint Ventures in Jiangsu
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Discussants: CLIFF J. HUANG, Vanderbilt University 

GALE JOHNSON, University of Chicago 
JOSEPH LEE, Mankato State University 

PAUL MU, California State University-Los Angeles 
ANTHONY KOO, Michigan State University 

SHENG CHENG HU, Purdue University

10:15 am, Atlanta Marriott— Imperial Ballroom, Salon A, Session No. 25 
AEA/NABE 

The Economic Outlook

Presiding: JAMES F. SMITH, University of North Carolina-Chapel Hill

DAVID W. BERSON, Federal National Mortgage Association—The Financial and 
Housing Outlook

WILLIAM C. DUNKELBERG, National Federation of Independent Business and 
Temple University—Survey Evidence on the Outlook

LAURENCE H. MEYER, Laurence H. Meyer & Associates—The Real Side

VICTOR ZARNOWITZ, University of Chicago—Cyclical Considerations and the 
Consensus

10:15 am, Atlanta Hilton— Cherokee, Session No. 20 
AEA/NTA-TIA 

The Economics and Politics of Budget Control

Presiding: PAUL COURANT, University of Michigan

DAVID WILDASIN, Indiana University— Budget Control Within the European 
Economic Community

EDWARD GRAMLICH, University of Michigan—The Gramm-Rudman-Hollings 
Attempt at Controlling Deficits in the U.S.

ROBERT INMAN, University of Pennsylvania—Deficit Behavior in U.S. Cities

Discussants: RUDOLPH PENNER, Urban Institute 

JOHN YINGER, Syracuse University
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10:15 am, Atlanta Hilton— Fulton, Session No. 8

Corporate Investments

Presiding: CARLISS Y. BALDWIN, Harvard University

SU HAN CHAN, California State University-Fullerton, JOHN D. MARTIN, and 
JOHN W. KENSINGER, University of Texas-Austin— Corporate Research and 
Development Expenditures and Share Value

RAJNA GIBSON and EDUARDO SCHWARTZ, University of California-Los 
Angeles—Valuation of Long-Term Oil-Linked Assets

VOJISLAV MAKSIMOVIC, University of British Columbia, and SHERIDAN 
TITMAN, University of California-Los Angeles— Financial Policy and a Firm’s 
Reputation for Product Quality

Discussants: GORDON SICK, University of Calgary
JOHN PARSONS, Massachusetts Institute of Technology 

PANKAJ GHEMAWAT, Harvard University

10:15 am, Atlanta Hilton— Cobb, Session No. 9

Efficient Markets

Presiding: ANDREI SHLEIFER, University of Chicago

MYUNG JIG KIM, CHARLES R. NELSON, and RICHARD STARTZ, University of 
Washington— Mean Reversion in Stock Prices? A Reappraisal of the Empirical 
Evidence
NARASIMHAN JEGADEESH, University of California-Los Angeles—Evidence of 
Predictable Behavior of Security Returns

TOMAS SCHWARZ, Southern Illinois University, and JAMES S. ANG, Florida 
State University—Speculative Bubbles in the Asset Market: An Experimental 
Study
CHARLES LEE, RICHARD THALER, Cornell University, and ANDREI SHLEIFER, 
University of Chicago— Closed End Fund Discounts Revisited

Discussants: ANDREW LO, National Bureau of Economic Research 
BRADFORD DeLONG, Harvard University
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COLIN CAMERER, University ot Pennsylvania 

BRUCE LEHMAN, National Bureau of Economic Research

10:15 am, Atlanta Hilton— Douglas & Paulding, Session No. 11 
AFA 

Fixed Income Securities

Presiding: JONATHAN E. INGERSOLL, JR., Yale University

TIM C. OPLER, University of California-Los Angeles— Specification of the Term 
Structure of Interest Rates: A Dimensional Bounds Approach

JAMES V. JORDAN, Virginia Polytechnic Institute, ELIEZER Z. PRISMAN, Bar- 
llan University, and MICHAEL C. EHRHARDT, University of Tennessee—Term 
Structure Estimation with Tax-Clienteles and Tax Option Effect: Theory and 
Evidence
MICHAEL BRENNAN, University of California-Los Angeles, JEROME DE­
TEMPLE, Columbia University, and AVNER KALAY, Tel Aviv University— Bond 
Covenants and the Valuation of Risky Debt: A New Approach

Discussants: STEPHEN HESTON, Yale University 

CHESTER SPATT, Carnegie-Mellon University 

CLIFFORD W. SMITH, JR., University of Rochester

10:15 am, Atlanta Hilton— DeKalb, Session No. 13 
AFA 

International Finance

Presiding: RENE M. STULZ, Ohio State University

FISCHER BLACK, Goldman Sachs & Company— Equilibrium Exchange Rate 
Hedging
ROBERT CUMBY, New York University, and JACK GLEN, University of Pennsyl­
vania— Evaluating the Performance of International Mutual Funds
WARREN BAILEY, Ohio State University, and ALAN SHAPIRO, University of 
Southern California— Exchange Rate Volatility and the Value of the Option to 
Introduce a New Product

137



Friday •  December 29

Discussants: BERNARD DUMAS, University of Pennsylvania 

DAVID MODEST, University of California-Berkeley 

DONALD LESSARD, Massachusetts Institute of Technology

10:15 am, Atlanta Hilton— Newton, Session No. 16 
AREUEA 

Mortgage Pricing III

Presiding: J. SA AADU, University of Florida

NANCY E. WALLACE and ALBERT WANG, University of California-Berkeley— 
Origination Pricing of Adjustable Rate Mortgages: The Prepayment Option in a 
Path Dependent Lattice Model

STEPHEN A. BUSER and ANTHONY SANDERS, Ohio State University— Pricing 
Mortgage Strips in the American and French Markets

PETER M. ZORN, Cornell University—The Termination of Fixed Rate Mortgage 
Contracts: The Effect of the Introduction of Adjustable Rate Mortgages
JOEL HOUSTON, J. SA AADU, University of Florida, and JAMES D. SHILLING— 
The Pricing of ARM Teasers: Some Empirical Evidence

Discussants: SUBRAMANYAM VENKATARAMAN, University of Florida 
LEONARD D. VAN DRUNEN, Merrill Lynch 

DOUGLAS GORDON, Federal Home Loan Bank Board 
JACK GOODMAN, Federal Reserve Board

10:15 am, Atlanta Hilton— Fayette, Session No. 15 
AREUEA 

Location Theory

Presiding: JAMES R. FOLLAIN, Syracuse University

PETER CHINLOY, University of Santa Clara—Location, Jobs, and Real Estate
EDWARD COULSON, Pennsylvania State University— Really Useful Tests of the 
Standard Theorems of the Monocentric Model
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RALPH M. BRAID, Wayne State University— Residential Spatial Growth with 
Perfect Foresight and Multiple Income Groups

JOHN YINGER, Syracuse University— Urban Models with More Than One Em­
ployment Center

Discussants: ALEX ANAS, Northwestern University

JAN BRUECKNER, University of Illinois-Champaign-Urbana

10:15 am, Atlanta Hilton— Rockdale, Session No. 17 
AREUEA 

Hedonic Models

Presiding: SUSAN M. WACHTER, University of Pennsylvania

JOHN E. ANDERSON, Eastern Michigan University— Hedonic Functions for 
Housing: Estimating Optimal Functional Form with Heteroskedasticity

JAMES F. BURGESS, JR., Union College, and OSKAR HARMON, State of New 
York and University of Connecticut—Specification Tests in Hedonic Models

JAMES D. SHILLING, C. F. SIRMANS, GEOFFREY K. TURNBULL, Louisiana 
State University, and JOHN D. BENJAMIN, Pennsylvania State University- 
Hedonic Prices and Contractual Contingencies

TERRY GRISSOM, Texas A&M University, and KO WANG, California State 
University-Fullerton—The External Impacts of Rental Properties on the Price 
of Single-Family Residences

Discussants: HARRIET NEWBURGER, Bryn Mawr College 
ALLEN C. GOODMAN, Wayne State University 
WILLIAM B. SHEAR, U.S. General Accounting Office 
JAMES D. RESCHOVSKY, Cornell University

10:15 am, Atlanta Hilton— Directors Room, Session No. 35 
ACES 

Entry of New Firms in Socialist Economies

Presiding: DEREK C. JONES, Hamilton College

DAVID P. ELLERMAN, Tufts University— New Firms in Eastern European Econo­
mies
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DEREK C. JONES, Hamilton College, and MIEKE E. MEURS, American Univer­
sity—Entry ot New Firms in Bulgaria

SAUL ESTRIN, London School of Economics, and TEA PETRIN, University of 
Ljubljana— Entry of New Firms in Yugoslavia

JAN SVEJNAR, University of Pittsburgh—The Small Firm Sector in China

Discussants: AVNER BEN-NER, University of Minnesota 

MICHAEL CONTE, University of Baltimore 

EGON NEUBERGER, State University of New York

10:15 am, Atlanta Hilton— Council Room, Session No. 32 
AFEE 

Clarence E. Ayres Session: Environmental and Public Policy Issues

Presiding: PAUL D. BUSH, California State University

PETER SODERBAUM, Swedish University of Agricultural Sciences— Neoclassi­
cal and Institutional Approaches to Environmental Economics
JURGEN BACKHAUS, Rijksuniversiteit Limburg—Henry George and the En­
vironment

FRANCISCO THOUMI, California State University-Chico—The Hidden Logic of 
"Irrational” Economic Policies in Ecuador
DILMUS JAMES, University of Texas-EI Paso— Capital Goods Production and 
Technological Learning: The Case of Mexico

Discussants: Roundtable Discussion

10:15 am, Atlanta Hilton— George Washington, Session No. 28 
ASE 

The Social Economist on Health, Welfare and the Good Society

Presiding: JIM HORNER, Cameron University

SHERMAN FOLLAND, Oakland University—A Critique of Pure Need: An Analy­
sis of Norman Daniel’s Conception of Health Care Need

EMIEL W. OWENS, University of Houston— Poverty an Increasing Function 
Among the Aged and Unrelated Population—The Alternatives
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JACOB J. KRABBE, Wageningen Agricultural University— Environmental Welfare 
Economics: Implications for Technology, Wages and Incomes

ARNOLD McKEE, King's College—Allocating the Burden of Taxation Justly

Discussants: STEVEN G. CRAIG, University of Houston 

KISHOR THANAWALA, Villanova University 

LEWIS E. HILL, Texas Tech University

10:15 am, Atlanta Hilton—Club Room, Session No. 31 
AERE 

The Use of Contingent Valuation Surveys in Developing Countries: Drinking 
Water, Amenity Valuation and Risk

Presiding: V. KERRY SMITH, North Carolina State University

DALE WHITTINGTON, World Bank, APHIA OKORAFOR, AUGUSTINE OKORE, 
University of Nigeria, ALEX McPHAIL, World Bank and Johns Hopkins University, 
and V. KERRY SMITH, North Carolina State University—Giving Respondents 
Time to Think: Implications for Contingent Valuation Studies

K. E. McCONNELL, University of Maryland, and JORGE DUCCI, Inter-American 
Development Bank— Contingent Valuation Methods for Environmental Services 
in Developing Countries

JIN TAN LIU, Academia Sinica— Postponing Development of Nuclear Generat­
ing Capacity in Taiwan: A Contingent Behavior Analysis

Discussants: RICHARD CARSON, University of California-San Diego 
WILLIAM H. DESVOUSGES, Research Triangle Institute

10:15 am, Atlanta Marriott— Rhine, Session No. 34 
AIES 

Gandhian Economics

Presiding: MRIGEN BOSE, University of Scranton

A. M. HUQ, University of Maine-Orono— Role of the State in Gandhian Economy

ROBY RAJAN, University of Wisconsin-Parkside— Gandhi and Rejection of Mod­
ernist Economics

SURESH DESAI, Montclair State College—Wage Policy in Gandhian Economy
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Discussants: RAJINDER KOSHAL, Ohio University 

ROMESH DIWAN, Rensselaer Polytechnic Institute 
GLEN ALEXANDRIAN, Villanova University

10:15 am, Atlanta Hilton— Clayton, Session No. 10 
AME 

Principal-Agent Problems in the Contest of Vertical Transactions

Presiding: S. Y. WU, University of Iowa

ESTHER GAL-OR, University of Pittsburgh—Vertical Separation in Oligopoly

MICHAEL H. RIORDAN, Boston University— Ownership Without Control: Toward 
a Theory of Backward Integration

RICHARD ROSEN, Federal Reserve Board—The Effect of Multiple Principle- 
Agent Relationships on Information Transmission

Discussants: MILTON HARRIS University of Chicago 

PETER HUANG, Tulane University 

S. Y. WU, University of Iowa

10:15 am, Atlanta Marriott— Nile, Session No. 1 
AES 

Topics in Microeconomics

Presiding: CLARENCE C. MORRISON, Indiana University-Bloomington

PATRICK J. WELCH, St. Louis University, and STEVEN E. CRANE, Marquette 
University—Further Thoughts on the LIFO-LOFI Market Definition Criterion
GUATAM VORA, University of New Mexico—A Utility Based Model of Aggregate 
Dividend Behavior

CLARENCE C. MORRISON, Indiana University-Bloomington, and HOSSEIN 
KAMAREI, Indiana University-South Bend— Some Experimental Testing of the 
Cournot-Nash Hypothesis in Small Group Rivalry Situations
CLIFFORD F. ZINNES, Harvard University— Immigration Policy Formation Under 
a Hysteretical Supply

142



Friday •  December 29

Discussants: MARJORIE BALDWIN, East Carolina University 

STEVEN M. NAKO, University of Pennsylvania

10:15 am, Atlanta Hilton—John Adams, Session No. 29 
ES 

International Macroeconomics

Presiding: MARIANNE BAXTER, University of Rochester

MARIANNE BAXTER and MARIO J. CRUCINI, University of Rochester— Explain­
ing Saving/Investment Correlations

DON E. SCHLAGENHAUF, Arizona State University— Real Business Cycles and 
Open Economy Models

SHAGHIL AHMED, BARRY ICKES, PING WANG, and SAM YOO, Pennsylvania 
State University— International Business Cycles

DAVID BACKUS, PATRICK KEHOE, Federal Reserve Bank of Minneapolis, and 
FINN KYDLAND, Carnegie-Mellon University— International Trade and Business 
Cycles

Discussants: FABIO CANOVA, Brown University 

MARY FINN, University of Rochester

10:15 am, Atlanta Hilton—Cabinet Room, Session No. 33 
ES 

Empirical Asset Pricing Models

Presiding: JOHN Y. CAMPBELL, Princeton University

STEVEN DURLAUF and ROBERT E. HALL, Stanford University—A Signal Ex­
traction Approach to Recovering Noise in Expectations Based Models

JOHN HEATON, Massachusetts Institute of Technology—An Empirical Investi­
gation of Asset Pricing with Nonseparable Preference Specifications
MASAO OGAKI, University of Rochester, and JOON Y. PARK, Cornell Univer­
sity—A Cointegration Approach for Representative Consumer Models

Discussants: ROBERT HODRICK, Northwestern University 
ANDREW ABEL, University of Pennsylvania 
JOHN Y. CAMPBELL, Princeton University
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10:15 am, Atlanta Hilton— Milan, Session No. 24 
ES 

Financial Theory

Presiding: LAWRENCE R. GLOSTEN, Columbia University

LAURIE SIMON BAGWELL, Northwestern University, and KENNETH L. JUDD, 
Stanford University—Transaction Costs and Corporate Control

CHRISTIAN GILLES and STEPHEN F. LeROY, Carleton University and University 
of California-Santa Barbara— Bubbles and Charges
GARY GORTON and GEORGE PENNACCHI, University of Pennsylvania—Asset 
Pricing in the Presence of Insiders

Discussants: ROBERT DAMMON, Carnegie-Mellon University 

GARY GORTON, University of Pennsylvania 

LAWRENCE R. GLOSTEN, Columbia University

10:15 am, Atlanta Hilton—Gwinnett, Session No. 14 
ES 

Real Effects of Exchange Rate Changes: The Role of Market Structure

Presiding: MARIE THURSBY, Purdue University
DAVID NICKERSON, University of British Columbia—Oligopoly, Exchange 
Rates and Financial Markets
VIKRAM KUMAN, Davidson College— Product Differentiation, Economies of 
Scale, Imperfect Competition and the Effect of Exchange Risk on the Volume of 
Trade

DAN KOVENOCK, Erasmus University and Purdue University, and YONG SOHN, 
Purdue University—Strategic Investment under Exchange Rate Uncertainty

Discussants: DANI RODRIK, Harvard University 
MARIE THURSBY, Purdue University 

RICHARD BALDWIN, Columbia University
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10:15 am, Atlanta Hilton—Suite 438, Session No. 38 
ES 

Incentives and Hierarchies in the Theory of the Firm

Presiding: JACQUES CREMER, Virginia Polytechnic Institute

PRESTON McAFEE, University of Western Ontario, and JOHN McMILLAN, Uni­
versity of California-San Diego— Incentives and Information in Hierarchies

JAMES REARDEN, American University, BARRY ICKES and LARRY SAMUEL- 
SON, Pennsylvania State University—To Innovate or Not to Innovate: Incentives 
and Innovation in Hierarchies

PATRICK LEGROS, California Institute of Technology—Sustainability in Partner­
ships

Discussants: STEFAN REICHELSTEIN, Stanford University 

JACQUES CREMER, Virginia Polytechnic Institute 
BENJAMIN HERMALIN, University of California-Berkeley

10:15 am, Atlanta Hilton— Suite 436, Session No. 37 
ES 

Aggregate Consumption Behavior

Presiding: ANGUS S. DEATON, Princeton University

JORDI GALI, Columbia University—Finite Horizons, Life Cycle Savings and 
Excess Smoothness in Consumption

JOSEPH HAUBRICH, University of Pennsylvania—Consumption and Fractional 
Differencing: Old and New Anomalies
MANOUCHEHR MOKHTARI, University of Maryland—The Error Correction and 
Random Walk Models of Consumers' Expenditure: A Multi-Country Analysis

Discussants: ANGUS S. DEATON, Princeton University 
ROGER KORMENDI, University of Michigan 

STEPHEN P. ZELDES, University of Pennsylvania
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10:15 am, Atlanta Hilton— Suite 452, Session No. 39 
ES 

Model Selection and Theory

Presiding: JAMES H. STOCK, Harvard University

DAVID BROWNSTONE, University of California-lrvine—Applications of the Boot­
strap to Econometric Model Selection, Inference, and Hypothesis Testing

B. KELLY EAKIN, DANIEL P. McMILLEN, University of Oregon, and MARK J. 
BUONO, Rutgers University— Constructing Confidence Intervals Using the 
Bootstrap: An Application to a Multi-Product Cost Function

HARRY J. PAARSCH, University of British Columbia— Empirical Models of Auc­
tions Within the Independent Private Values Paradigm and an Application to 
British Columbian Timber Sales

Discussants: PAUL RUUD, University of California-Berkeley 

ANINDYA BANERJEE, University of Florida

10:15 am, Atlanta Marriott—State, Session No. 15 
HES 

Economists, Theologians and Modern Economic Thought

Presiding: WARREN SAMUELS, Michigan State University
BOB COATS, Duke University— Religion, Economics, and the Emergency of the 
Social Sciences in Victorian Britain and the United States
J. PATRICK RAINES, University of Richmond— Frank Knight on Religion and 
Ethics
KAREN I. VAUGHN, George Mason University—Tillich and Neihbur on Eco­
nomic Justice

Discussants: WILLIAM CAMPBELL, Louisiana State University 

ROSS EMMETT, St. John's College, University of Manitoba 
WARREN SAMUELS, Michigan State University

10:15 am, Peachtree Plaza—American, Session No. 3 
IRRA

Contributed Papers: Human Resources
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Presiding: WILLIAM J. BIGONESS, University of North Carolina

LINDA KABOOLIAN, Harvard University—Auto Workers Assess Employee In­
volvement

BRIAN S. KLAAS and HOYT N. WHEELER, University of South C aro lina- 
Managerial Decision-Making about Employee Discipline: A Policy Capturing Ap­
proach

IRENE GOLL, University of Scranton— Upper Echelon Theory and Quality of 
Worklife Programs

Discussants: BEN ROSEN, University of North Carolina 

HERBERT HENEMAN III, University of Wisconsin-Madison

10:15 am, Peachtree Plaza— English, Session No. 5 
IRRA

The Growth of Free Trade Agreements and Their Impacts on Labor

Presiding: PAUL OSTERMAN, Massachusetts Institute of Technology

RICHARD S. BELOUS, National Planning Association—Free Trade Agreements 
and Labor: The New Wild Card

WOLFGANG STREECK, University of Wisconsin— Europe 1992 and the Impacts 
on Industrial Relations

SIDNEY WEINTRAUB, University of Texas—The Labor Market Impacts of a 
Potential U.S.-Mexico Free Trade Agreement

Discussants: LESLIE NULTY, United Food and Commercial Workers Interna­
tional Union

PAUL OSTERMAN, Massachusetts Institute of Technology 
RANDOLPH HALE, National Association of Manufacturers

10:15 am, Atlanta Hilton— Strasbourg!), Session No. 23

International Financial Issues

Presiding: H. PETER GRAY, Rensselaer Polytechnic
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EDGAR ORTIZ, Universidad Nacional Autonoma de Mexico, and ENRIQUE AR- 
JONA, Colegio de Postgraduados-Chapingo— Foreign Debt Servicing: A Model 
to Reconcile Debtor and Lender Interests

POCHERA THEERATHORN, Wichita State University— Domestic vs. Multina­
tional Corporations in the 1990s: A Projection of Comparative Risk and Returns
JUANN HUNG, BRUCE KASMAN, and ANTHONY RODRIGUES, Federal 
Reserve Bank of New York— U.S. External Imbalances: Financial Strains and 
Macroeconomic Choice

Discussants: JAMES T. MARTINOFF, Pepperdine University 

PATRICK G. HAGER, Portland General Exchange

10:15 am, Atlanta Hilton— State Room, Session No. 30 
MEEA 

The Middle East in the Global Economy

Presiding: ABBAS ALNASRAWI, University of Vermont

FARSHAD ARAGHI, University of Georgia, and CYRUS BINA, Providence Col­
lege—The Global Origins of Iran’s Land Reforms (1962-1972)

HAMID HOSSEINI, King's College, and ALIH. M. ZADEH, Susquehanna Univer­
sity—Why Can’t Neoclassical Economics Explain the Behavior of OPEC?
SIAMACK SHOJAI, Lafayette College—Supply Shocks and the Economy of 
Selected OPEC Members: A Simulation Approach
SAEED RAHNEMA, Queen’s University, and FARHAD NOMANI, American Uni­
versity of Paris— Industrial Policy and Development in Iran: Past and Present

Discussant: ASIEH MANSOUR, McGraw-Hill Information Systems

10:15 am, Atlanta Hilton— Dusseldorf, Session No. 26 
NAFE 

Issues in Forensic Economics

Presiding: RUBEN E. SLESINGER, University of Pittsburgh

SUMNER J. LA CROIX, University of Hawaii, and LINDA MARTIN, East-West 
Center and University of Hawaii—Calculating Damages in Wrongful Birth and 
Wrongful Pregnancy Tort Actions
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HAROLD PETERSEN, Boston College— Estimating the Real Interest Rate: Some 
Evidence from International Markets

ALLAN M. FELDMAN, Brown University— Discounting in Forensic Economics

MICHAEL BROOKSHIRE, West Virginia College of Graduate Studies, FRANK 
SLESNICK, Bellarmine College, and ROBERT LESSNE, Private Consultant—The 
Emerging Industry of Forensic Economics: A Survey of NAFE Members

Discussants: JOHN 0. WARD, University of Missouri-Kansas City 
RALPH R. FRASCA, University of Dayton

10:15 am, Atlanta Hilton—Walton, Session No. 21 
NEA

Presidential Panel: Issues and Policies as We Approach the 21st Century

Presiding: STEPHANIE WILSON, Abt Associates 

MARCUS ALEXIS, University of Illinois-Chicago 
ALAN FECHTER, National Research Council 

ISABEL SAWHILL, Urban Institute

ANDREW F. BRIMMER, Brimmer & Co., Inc., and University of Massachusetts- 
Amherst

10:15 am, Atlanta Marriott— Calgary, Session No. 13 
NAEFA 

Labor Market Issues

Presiding: CALVIN D. SIEBERT, University of Iowa

W. S. SIEBERT, University of Birmingham—Comparative Worth: An Evaluation
JOHN ABOWD, Cornell University—The Effect of Differential Labor Union En­
vironments on the Pattern of Interindustry Investment

MICHAEL P. KEANE, University of Minnesota— Sectoral Shift Theory of Unem­
ployment: Evidence from Panel Data

CALVIN D. SIEBERT, University of Iowa, and MAHMOOD A. ZAIDI, University of 
Minnesota— U.S. and Canadian Wage-Price Linkages
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Discussants: MARSHA A. BLUMENTHAL, College of St. Thomas 

SOLOMON POLACHEK, State University of New York-Binghamton 

CRAIG S. MARCOTT, College of St. Thomas 

DAVID COE, International Monetary Fund

10:15 am, Atlanta Hilton— Crystal Parlor D, Session No. 4 
NAEFA 

Caribbean-U.S. North-South Economic Issues

Presiding: STANLEY J. LAWSON, St. John’s University

MAXIMO ENG and VLADIMIR SIMUNEK, St. John’s University—The Impact of 
Capital Inter-flows Between the U.S. and Western European Economies
RICHARD W. MOORE, Virgin Islands of the U.S. Department of Economic 
Development and Agriculture— U.S. Economic Benefits Attributable to the CBI
ANNE J. BYNOE, Lehman College, City University of New York— Debt and 
Domestic Monetary Aggregates: A Strategy for Selected Caribbean Countries

GREGORY K. SCHEOPFLE, U.S. Department of Labor— Labor Standards in 
Export Assembly Operation in Mexico and the Caribbean

Discussants: DOUGLAS 0. WALKER, United Nations 
BARRINGTON K. BROWN, Brown Research, Inc.
MALCOLM HARRIS, St. John's University 
M. NORTHRUP BEUCHNER, St. John’s University

10:15 am, Atlanta Hilton— Henry, Session No. 19 
NAEFA 

Achievements in Bettering Human Resources

Presiding: JACQUELINE L. HODGSON, University of the Americas Foundation
EDWARD NISSAN, University of Southern Mississippi— Measurement of Indica­
tors of Human Betterment by Groups of Countries
MICHAEL D. WHITTY, University of Detroit, and MARCIA L. AGEE, Hamline 
University— Looking Backwards from 2025: A New Economics for the 21st 
Century
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LORRAINE EDEN, Carleton University, HORST RAFF, University of Western On­
tario, and NASSER DABIRIAN, McMaster University—The Potential for Resource- 
Based Industrialization: A Case Study of the Aluminum Industry in Jamaica

WILLIAM E. COLE and BICHAKA FAYISSA, University of Tennessee-Knoxville— 
An Empirical Analysis of the Urban-Subsistence Sector in Mexico

Discussants: MARCIA L. AGEE, Hamline University

JACQUELINE L. HODGSON, University of Americas Foundation 
WILLIAM E. COLE, University of Tennessee-Knoxville 
KWAN S. KIM, University of Notre Dame

10:15 am, Atlanta Hilton—Forsythe, Session No. 18

Omicron Delta Epsilon Biennial Convention/The John R. Commons Award 
Lecture

Presiding: C. LOUISE NELSON, Davidson College

MARTIN FELDSTEIN, Harvard University—The Dollar and the World Economy

10:15 am, Atlanta Hilton— Embassy Room, Session No. 34 
PSSI/ECAAR

Conflict and Peace Economics IV: Conversion in the U.S. Economy in the Light 
of the Changing International Climate— In Honor of Kenneth Boulding

Presiding: LLOYD DUMAS, University of Texas-Dallas

MICHAEL ODEN, Employment Research Associates—The Macroeconomic 
Dimensions of Conversion: Disarmament and Structural Change in the U.S. 
Economy

GREGORY BISCHAK, Employment Research Associates— Implications of Dis­
armament Treaties for U.S. Economic Conversion Planning

J. DAVIDSON ALEXANDER, Wheaton College—Conversion Planninq: 1945 and 
1990

JOHN ULMANN, Hofstra University— Cultural Issues in Conversion: Intellectual 
and Political Change in a Demilitarized Society

Discussant: SEYMOUR MELMAN, Columbia University
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10:15 am, Atlanta Marriott— Picard, Session No. 29 
SGE 

The Economics of Job Displacement

Presiding: ROBERT W. BEDNARZIK, U.S. Department of Labor

CHRISTOPHER RUHM, Boston University—Advanced Notice and Post- 
Displacement Employment Outcomes
MICHAEL PODGURSKY, University of Massachusetts, and PAUL SWAIM, U.S. 
Department of Agriculture—The Labor Market Mobility of Displaced Workers

ROBERT TOPEL, University of Chicago— Job Displacement and the Cost of 
Unemployment

Discussants: STEVE HERZENBERG, U.S. Department of Labor 

RONALD WARREN University of Georgia 

JOHN SABELHAUS, Towson University

10:15 am, Atlanta Marriott—Chablis, Session No. 30 
SGE 

The Use of Market Prices in Monetary Policy

Presiding: ROBERT E. KELEHER, Federal Reserve Board
ROBERT LAURENT, Federal Reserve Bank of Chicago—The Money Supply 
Process: Monetarism and the Yield Curve
ALAN GARNER, Federal Reserve Bank of Kansas City— Market Indicators for 
Monetary Policy
JEFFREY FUHRER and GEORGE MOORE, Federal Reserve Board-Monetary 
Policy Rules and the Indicator Properties of Asset Prices
ROBERT E. KELEHER, Federal Reserve Board—The Use of Market Price Indica­
tors in Implementing Monetary Policy

Discussants: MACK OTT, Federal Reserve Bank of St. Louis 
FRED FURLONG, Federal Reserve Bank of San Francisco 
CHARLES LIEBERMAN, Manufacturers Hanover Securities Corporation
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10:15 am, Atlanta Marriott—Tigris, Session No. 3 
TPUG

The Economics of the Changing International Transportation and Logistics 
Environment

Presiding: BENJAMIN ALLEN, Iowa State University
GARLAND CHOW, University of British Columbia, and JAMES J. McRAE, Univer­
sity of Victoria—Non-Tariff Barriers and the Structure of the U.S.-Canadian 
(Transborder) Trucking Industry
MARTIN DRESNER, University of Maryland, and MICHAEL TRETHEWAY, Univer­
sity of British Columbia— Modeling and Testing Price Effects from the Liberaliza­
tion of the International Airline Industry
EMERSON SEIM, Iowa State University— Sources of Economies in Integrated 
International Surface Transportation

Discussants: EDWARD BRUNING, Kent State University 

ROBERT WINDLE, University of Maryland

10:15 am, Atlanta Marriott—Chardonnay, Session No. 31 
URPE

Theoretical Studies in Keynesian and Post Keynesian Macroeconomics

Presiding: JOHN A. MILLER, Wheaton College
AMITAVA KRISHNA DUTT, University of Notre Dame—Accumulation, Distribu­
tion and Inflation in Dynamic Models with a Rentier Class
TOICHIRO ASADA, New School for Social Research— Lags in Policy Response 
and Macroeconomic Stability
KORKUT ERTURK, New School for Social Research— The Flaw in Keynes' For­
mulation of the Multiplier and the Financial Debate

Discussants: NEIL GARSTON, California State University-Los Angeles 

BRUCE E. PARRY, University of Baltimore

10:15 am, Atlanta Marriott— Champagne, Session No. 32 
URPE

New Studies in Micro Political Economy
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Presiding: PETER DORMAN, Smith College
GIL SKILLMAN, JR., Brown University and Wesleyan University—Contested 
Exchange in Employment Relations: A Non-Cooperative Bargaining Model

EBAN GOODSTEIN, Skidmore College— Explaining Changes in Industry Profit­
ability
MARTIN KOHLI, New School for Social Research—Wages and International 
Prices

Discussants: J. BARKLEY ROSSER, JR., James Madison University 

CARLOS MAYA AMBIA, Autonomous University of Sinaloa

10:15 am, Atlanta Marriott—Danube, Session No. 2 
URPE 

The U.S. and the World Economy

Presiding: ROBERT B. ZEVIN, U.S. Trust Company

JULIET B. SCHOR, Harvard University—The Decline of Empire: Appropriate 
and Inappropriate Responses
ROBERT A. BLECKER, American University and Economic Policy Institute—Are 
Trade Deficits Caused by Low Savings? A Critique of the Neoclassical View

GERALD EPSTEIN, University of Massachusetts-Amherst—The United States 
as a Debtor Country

Discussants: ROBERT B. ZEVIN, U.S. Trust Company 

CANDACE HOWES, Rutgers University

10:15 am, Atlanta Marriott— Savoy, Session No. 33 
URPE 

Class, Modes of Production and Social Formations

Presiding: VICTOR D. LIPPIT, University of California-Riverside
VICTOR D. LIPPIT, University of California-Riverside—The Concept of Class in 
Economic Analysis
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UTSA PATNIAK, Jawaharlal Nehru University— Capitalist Development in Indian 
Agriculture

STEPHEN CULLENBERG, University of California-Riverside—Towards a Theory 
of Mixed Socialist Economy

Discussant: DAVID F. RUCCIO, University of Notre Dame

12:30 pm, Peachtree Plaza— Plaza Ballroom South 
IRRA 

Presidential Luncheon and Address

Presiding: ROBERT B. McKERSIE, Massachusetts Institute of Technology
JOYCE MILLER, ACTWU-AFL-CIO— Labor, Management and Women Workers

12:45 pm, Atlanta Hilton—Crystal Parlor A, B & C 
AREUEA 

Presidential Luncheon

Presiding: KERRY D. VANDELL, University of California-Berkeley 

JAMES FOLLAIN, Syracuse University

2:30 pm, Atlanta Hilton— Club Room, Session No. 31 
AAEA 

A Price Forecasting Competition

Presiding: ARNOLD ZELLNER, University of Chicago

DAVID A. BESSLER, Texas A&M University— Forecasts from a Bayesian/Time 
Series Model

KEITH R. CRIDDLE, University of Alaska-Fairbanks, and ARTHUR M. HAVEN- 
NER, University of California-Davis—Forecasts from a State Space Multivariate 
Time Series Model

PETER BERCK and JAMES A. CHALFANT, University of California-Berkeley— 
Forecasts from a Nonparametric Approach

Discussants: JEFFREY H. DORFMAN, University of Georgia 
CHRISTOPHER S. MclNTOSH, University of Georgia
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2:30 pm, Atlanta Marriott—Bonn, Session No. 20 
AEA 

The AEA Commission on Graduate Education in Economics

Presiding: ANNE 0. KRUEGER, Duke University

W. LEE HANSEN, University of Wisconsin-Madison— Preview of the Main Find­
ings of the Commission on Graduate Education in Economics

Panel: ANNE 0. KRUEGER, Duke University 

ALAN BLINDER, Princeton University 

CLAUDIA GOLDIN, University of Pennsylvania 

T. PAUL SCHULTZ, Yale University

Discussant: ROBERT M. SOLOW, Massachusetts Institute of Technology

2:30 pm, Atlanta Marriott— Amsterdam, Session No. 10 
AEA 

Collective Enforcement

Presiding: GORDON TULLOCK, University of Arizona

MICHIHIRO KANDORI, University of Pennsylvania—Social Norms and Commu­
nity Enforcement
DANIEL KLEIN, University of California-lrvine— Cooperation Through Collective 
Enforcement: A Game-Theoretic Model of Credit Bureaus

AVNER GREIF, Stanford University— Non-Market Institutions in Medieval Trade: 
Evidence from the Geniza Documents

Discussants: MANCUR OLSON, University of Maryland 

MYRNA WOODERS, University of Toronto 

BRUCE BENSON, Florida State University

2:30 pm, Atlanta Marriott—Trinidad, Session No. 11 
AEA

Health and Welfare
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Presiding: ROBERT MOFFITT, Brown University

SHARON LONG, Mathematica Policy Research—An Analysis of Welfare Depen­
dency and Multiple Program Participation

MARTCIA WADE, Carnegie-Mellon University— Means and Effects of Restrain­
ing Expenditures for Physician Services

JOHN WOLFE and JOHN GODDERIS, Michigan State University— Adverse 
Selection in the Medigap Insurance Market

Discussants: ROBERT PLOTNICK, University of Washington 

JAMES ROGERS, American Medical Association 
ROGER FELDMAN, University of Minnesota

2:30 pm, Atlanta Marriott—Summit, Session No. 28 
AEA 

Gender Differences in Labor Market Turnover

Presiding: DONALD PARSONS, Ohio State University

M. ANNE HILL, Queens College— Intercohort Differences in Female Labor Mar­
ket Turnover

AUDREY LIGHT, State University of New York-Stony Brook, and MANUELITA 
URETA, Claremont Graduate School— Gender and Race Differences in the Quit 
Behavior of Young Women

PETER HARTLEY and DIANA STRASSMANN, Rice University— Gender Roles, 
Discrimination, and Quit Rates

Discussants: KATHRYN ANDERSON, Vanderbilt University 
ROBERT TOPEL, University of Chicago 

CHERYL HOLSEY, State University of New York-Binghamton

2:30 pm, Atlanta Marriott— Rio Grand, Session No. 5 
AEA 

The New Theory of the Firm

Presiding: JOSEPH E. STIGLITZ, Stanford University
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ANDREI SHLEIFER and ROBERT VISHNY, University of Chicago—Value Maxi­
mization and the Theory of the Firm

PAUL MILGROM and JOHN ROBERTS, Stanford University— Optimal Organiza­
tional Decision Processes

B. GREENWALD, Bell Communications Research, and JOSEPH E. STIGLITZ, 
Stanford University—Asymmetric Information and the New Theory of the Firm: 
Financial Constraints and Risk Averse Behavior

Discussants: GLEN HUBBARD, Columbia University 

HERBERT GINTIS, University of Massachusetts-Amherst 

MICHAEL WOODFORD, University of Chicago

2:30 pm, Atlanta Marriott— State, Session No. 15

Corporate Control

Presiding: ROBERT L. HEINKEL, University of British Columbia

GERALD GARVEY and NOEL GASTON, Australian Graduate School of Manage­
ment—The Expropriation of Quasi-Rents in Corporate Control Changes: Do 
Incumbent Managers Protect “Stakeholders"?

FRANK LICHTENBERG, Jerome Levy Economics Institute, and DONALD 
SIEGEL, State University of New York-Stony Brook—The Effect of Takeovers on 
the Employment and Wages of Central-Office and Other Personnel

NARASIMHAN JEGADEESH and BHAGWAN CHOWDHRY, University of 
California-Los Angeles—Optimal Pre-Tender Offer Share Acquisition Strategy in 
Takeovers

Discussants: DAVID HIRSHLEIFER, University of California-Los Angeles 
ROBERT NEAL, University of Washington 

LAURIE SIMON BAGWELL, Northwestern University

2:30 pm, Atlanta Marriott—Consulate, Session No. 27

Alternative International Monetary Systems: A Reappraisal

Presiding: DOMINICK SALVATORE, Fordham University
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RONALD I. McKINNON, Stanford University— Rules of the Game: The Classical 
Gold Standard vs. The Bretton Woods System

RUDIGER W. DORNBUSCH, Massachusetts Institute of Technology— Flexible 
Exchange Rates and Problems of International Capital Flows

JACOB A. FRENKEL, International Monetary Fund—The International Monetary 
System: The Role of Policy Coordination

Discussants: MICHAEL D. BORDO, Rutgers University 

ALBERTO GIOVANNINI, Columbia University 

PETER B. KENEN, Princeton University

2:30 pm, Atlanta Marriott— Sydney, Session No. 17 
AEA 

Incentives in Higher Education

Presiding: MICHAEL McPHERSON, Williams College

SANDY BAUM, Skidmore College, and SAUL SCHWARTZ, Tufts University- 
Secondary Vocational Education, Low Income and Minority Students, and High 
Student Loan Default Rates

THOMAS DOWNES, Northwestern University, and THOMAS POGUE, University 
of Iowa— Education of At Risk Students: Do Dollars Matter?

RICHARD SABOT and JOHN WAKEMAN-LINN, Williams College-Grade Infla­
tion and Course Choice

Discussants: HERMAN LEONARD, Harvard University 

ROBERT MOORE, Occidental College

2:30 pm, Atlanta Marriott—McKenzie & Yukon, Session No. 6 
AEA 

New Developments in National Income Accounting

Presiding: JOHN W. KENDRICK, George Washington University

ROBERT EISNER, Northwestern University—The Real Rate of National Saving
DALE W. JORGENSON, Harvard University, and BARBARA M. FRAUMENI, 
Northeastern University— Investment in Human Capital
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CAROL S. CARSON, Bureau of Economic Analysis—The United Nations System 
of National Accounts: Revising It for the 21st Century

Discussants: ALLAN H. YOUNG, Bureau of Economic Analysis 

KEVIN MURPHY, University of Chicago 

RICHARD RUGGLES, Yale University

2:30 pm, Atlanta Hilton— Lisbon, Session No. 25 
AEA/ACAES 

Restructuring the International Economy: North America, the Pacific Rim, and 
Europe, 1992

Presiding: JOHN M. LETICHE, University of California-Berkeley

LAWRENCE R. KLEIN, University of Pennsylvania— Macroeconomics: Produc­
tivity, Competitiveness, and the State of External Imbalance

SHUNTARO SHISHIDO, International University, Tokyo— Commercial Policies

RICHARD G. LIPSEY, C. D. Howe Institute, Toronto—Critique of Commercial 
Policies

MANORANJAN DUTTA, Rutgers University, and DANIEL TANTUM, Baruch Col­
lege, City University of New York— Reexamining Exchange Rate Adjustments: 
U.S. and Japan

Discussants: KENNETH ARROW, Stanford University 
HELMUT SCHLESINGER, Bundesbank, Bonn 
VLADILIN VORONTSOV, Academy of Social Sciences, Moscow 

JOHN M. LETICHE, University of California-Berkeley

2:30 pm, Atlanta Marriott—Thames, Session No. 4 
AEA/ESA 

Understanding Coordination Failure

Presiding: JAMES FRIEDMAN, University of North Carolina-Chapel Hill

RUSSELL COOPER, University of Iowa— Cooperation in Experimental Games: 
Understanding Coordination Failure
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JOHN VAN HUYCK, Texas A&M University—The Game Theorist, the Experimen­
talist, and the Strategist on Equilibrium Selection

VINCENT CRAWFORD, University of California-San Diego—An “Evolutionary” 
Interpretation of Van Huyck, Battalio, and Beil’s Experimental Results on Coordi­
nation

Discussants: MICHAEL BAYE, Texas A&M University 
JOHN BRYANT, Hoover Institution and Rice University 

LARRY SAMUELSON, Pennsylvania State University

2:30 pm, Atlanta Marriott—Copenhagen & Stockholm, Session No. 8 
AEA/SGE

The 1989 Distinguished Lecture on Economics in Government

Presiding: GERARD DEBREU, President-elect, American Economic Association, 
and JACK RODGERS, President, Society of Government Economists
JANET L. NORWOOD, Commissioner, Bureau of Labor Statistics— Data Quality 
and Public Policy

2:30 pm, Atlanta Hilton— Fulton, Session No. 8

Corporate Financing Strategies

Presiding: LEMMA W. SENBET, University of Wisconsin-Madison
CYNTHIA J. CAMPBELL, LOUIS H. EDERINGTON, and PRASHANT VANKU- 
DRE, Washington University—Tax Shields, Sample Selection Bias, and the Infor­
mation Content of Convertible Bond Calls

MOSHE KIM and VOJISLAV MAKSIMOVIC, University of British Columbia— 
Agency Costs of Debt: An Empirical Analysis of Input Misallocation
HYUK CHOE, University of Chicago, RONALD W. MASULIS, Southern Methodist 
University, and VIKRAM NANDA, University of Southern California—On the 
Timing of Seasoned Common Stock Issues: Theory and Evidence

Discussants: CRAIG M. LEWIS, Vanderbilt University 
RICHARD C. GREEN, Carnegie-Mellon University 
EHUD RONN, University of Texas-Austin
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2:30 pm, Atlanta Hilton— Douglas & Paulding, Session No. 11

The Deposit Insurance Mess

Presiding: EDWARD J. KANE, Ohio State University

GEORGE J. BENSTON, Emory University, and GEORGE G. KAUFMAN, Loyola 
University—Causes and Cures of the FSLIC Crisis

ROBERT A. EISENBEIS, University of North Carolina, and PAUL M. HORVITZ, 
University of Houston— Implications for Thrifts and Commercial Banks
EDWARD J. KANE, Ohio State University— Principal-Agent Problems in Federal 
Deposit Insurance

JAMES R. BARTH, PHILIP F. BARTHOLOMEW, MICHAEL G. BRADLEY, Fed­
eral Home Loan Bank Board, and R. DAN BRUMBAUGH, San Francisco—An 
Analysis of Thrift Institution Failure Costs

Discussants: DONALD TUCKER, House Subcommittee on Commerce 

LEONARD SIMON, Rochester Community Savings Bank 

MARK FLANNERY, University of Florida

2:30 pm, Atlanta Hilton— Forsythe, Session No. 18

Compensation Policies and Corporate Control

Presiding: ANDREW H. CHEN, Southern Methodist University

JEFFREY PONTIFF, University of Rochester, ANDREI SHLEIFER, University of 
Chicago, and MICHAEL WEISBACH, University of Rochester— Reversions of 
Excess Pension Assets After Takeover

ANDREW H. CHEN, Southern Methodist University, and JOHN W. KENSINGER, 
University of Texas-Austin—Executive Compensation and Optimal Ownership 
Structure

RENE M. STULZ, RALPH A. WALKLING, Ohio State University, and MOON H. 
SONG, California State University-San Diego—The Distribution of Target Owner­
ship and the Division of Gains in Successful Takeovers

Discussants: MICHAEL ALDERSON, Texas A&M University
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BART BROADMAN, Arizona State University 

GERALD GARVEY, University of New South Wales

2:30 pm, Atlanta Hilton—Cobb, Session No. 9 
AFA/AREUEA 

Risk and Returns on Real Estate

Presiding: PATRIC H. HENDERSHOTT, Ohio State University
DAVID GELTNER, University of Cincinnati—Cash Flow and Return Risk on Real 
Estate

CROCKER H. LIU, New York University, DAVID HARTZELL, University of North 
Carolina, WYLIE GREIG, The RREEF Funds, and TERRY GRISSOM, Texas A&M 
University—Alternative Rationales for Superior Real Estate Investment Per­
formance

K. C. CHAN, PATRIC H. HENDERSHOTT, and ANTHONY SANDERS, Ohio State 
University— Real Estate Returns and Risk: Evidence from REITs

Discussants: ROBERT HAUGEN, University of California-lrvine 
STEPHEN ROSS, Yale University 
SHERIDAN TITMAN, University of California-Los Angeles

2:30 pm, Atlanta Hilton— Fayette, Session No. 15 
AREUEA 

Mortgage Origination and Selection Issues

Presiding: JAMES SHILLING, Louisiana State University
DONALD CUNNINGHAM and SAM SEAMAN, Baylor University— Mortgage 
Pipeline Bust-Out Probabilities
J. SA AADU, University of Florida, and JAMES D. SHILLING, Louisiana State 
University—Testing for Adverse Selection in Adjustable Mortgage Markets

YOON DOKKO, University of Illinois, and ROBERT H. EDELSTEIN, University of 
California-Berkeley— Optimal Design of Mortgage Instruments
CHARLES STONE and ANNE-MARIE ZISSU, Temple University—Choosing a 
Discount Point/Contract Rate Combination

163



Friday •  December 29

Discussants: ROBIN GRIEVES, Federal Home Loan Mortgage Corporation 
MICHAEL GILIBERTO, Salomon Brothers 
ANDY DAVIDSON, Merrill Lynch 

THOMAS SPRINGER, Clemson University

2:30 pm, Atlanta Hilton— Newton, Session No. 16 
AREUEA 

The Pounding of Feet: Migration Within and Between Regions

Presiding: JOHN N. CLAPP, University of Connecticut

STUART A. GABRIEL, JANICE SHACK-MARQUEZ, and WILLIAM L. WASCHER, 
Federal Reserve Board— Does Migration Arbitrage Regional Labor Market Dif­
ferentials?

TIMOTHY D. HOGAN, Arizona State University, and DONALD N. STEINNES, 
University of Minnesota-Duluth—Take the Money and Sun: Elderly Migration as 
a Consequence of Gains in Unaffordable Housing Markets

JAN K. BRUECKNER, University of Illinois—Analyzing Third-World Urbanization: 
A Model with Empirical Evidence

JOHN M. CLAPP, University of Connecticut, and HENRY 0. POLLAKOWSKI, 
Joint Center for Housing Studies— Intrametropolitan Movement of People and 
Jobs

Discussants: GARY L. HUNT, University of Colorado 

WILLIAM J. SEROW, Florida State University 
DONALD N. STEINNES, University of Minnesota-Duluth 
WILLIAM C. WHEATON, Massachusetts Institute of Technology

2:30 pm, Atlanta Hilton— Rockdale, Session No. 17 
AREUEA 

The Impact of Regulatory Reform on the Mortgage and Housing Markets: A 
Roundtable Discussion

Presiding: JOHN WEICHER, U.S. Department of Housing and Urban Development 
ROBERT VAN ORDER, Federal Home Loan Mortgage Corporation
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JAMES L. FREUND, Federal Home Loan Bank Board 

DAVID SEIDERS, National Association of Home Builders 

MICHAEL LEA, Imperial Corporation of America

2:30 pm, Atlanta Hilton—Cherokee, Session No. 20 
ACES/NAEFA 

The Comparative Theory of the Firm

Presiding: EGON NEUBERGER, State University of New York

HAJIME MIYAZAKI, Ohio State University— On the Theory of the Japanese Firm

LOUIS PUTTERMAN, Brown University—On the Theory of the Chinese Firm

AVNER BEN-NER, University of Minnesota—On the Comparative Theory of 
Organizations
HENRY HANSMANN, Yale Law School— Politics and Markets in the Organiza­
tion of the Firm

Discussants: HUGH NEARY, University of British Columbia 

EGON NEUBERGER, State University of New York- 

JAN SVEJNAR, University of Pittsburgh

2:30 pm, Atlanta Hilton—Council Room, Session No. 32 
AFEE 

The Megacorp and Macrodynamics: The Heterodox Perspective of Alfred 
Eichner

Presiding: JOHAN DEPREZ, Texas Tech University
NINA SHAPIRO, Drexel University—The Theory of the Firm: Eichner's Contribu­
tion
PHILIP ARESTIS, Polytechnic of East London— The Policy Implication of A. S. 
Eichner’s Macrodynamic Model
WILLIAM S. MILBERG, University of Michigan-Dearborn, and JOHAN DEPREZ, 
Texas Tech University—Cycle and Trend in the Dynamics of Advanced Market 
Economics
LUIGI L. PASINETTE, Universita Cattolica del Sacro Cuore, Clarence E. Ayres 
Visiting Scholar— Eichner and the Post Keynesians
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Discussants: FRED LEE, Roosevelt University 

EILEEN APPELBAUM, Temple University

2:30 pm, Atlanta Hilton— Board Room, Session No. 36 
AFEE/TPUG

An Institutionalist’s Agenda for Public Utility Regulation

Presiding: HARRY M. TREBING, Michigan State University

EDYTHE S. MILLER, Formerly Colorado Public Service Commission— Economic 
Efficiency, the Economics Discipline, and the “Affected-with-the-Public-lnterest” 
Concept

MARC R. TOOL, California State University— Social Value Theory and Regula­
tion

DAVID W. PENN, Wisconsin Public Power, Inc.— Electric Supply Industry Regu­
lation— Leadership or Retreat?

Discussants: WALLACE C. PETERSON, University of Nebraska-Lincoln 

WARREN J. SAMUELS, Michigan State University

2:30 pm, Atlanta Hilton— Strasbourg, Session No. 23

The Unemployed as Human Beings in Need: A Symposium on the Works of 
Joseph M. Becker, S.J.

Presiding: EDWARD J. O’BOYLE, Louisiana Tech University

ANDREW HAU, Millersville University— On The Problem of Abuse in Unemploy­
ment Benefits

PATRICK J. WELCH, Saint Louis University— On Shared Government in Employ­
ment Security

BRYCE J. JONES, Rockhurst College—On In A id o f the Unemployed

PETER L. DANNER, Marquette University— On Guaranteed Income for the 
Unemployed

GLADYS GRUENBERG, Saint Louis University—On Experience Hating in Un­
employment Insurance

Discussant: JOSEPH M. BECKER, S. J., Xavier University
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2:30 pm, Atlanta Marriott— Rhine, Session No. 34 
AIES 

Issues in International Trade

Presiding: THAMPY MAMMEN, St. Norbert College
CHANDANA VANDYOPADHYAYA, Montclair State College, and ROMESH DI- 
WAN, Rensselaer Polytechnic Institute— International Trade Model: Significance 
of High-Tech in the Indian Context
PARANTAP BASU, Fordham University, and DARRYL McLEOD, Fordham Univer- 
sity—Terms of Trade, Debt and Economic Fluctuations: Stochastic Growth in a 
Small Open Economy
RAJINDER K. KOSHAL, V. SHUKLA, and G. P. KOIRALA, Ohio University—A 
Simultaneous Equation System for Imports and Exports Demand: A Case of 
India

Discussants: KISHOR THANAWALA, Villanova University 

JOHN PRAVEEN, Montclair State College 

SATYAJIT GHOSH, University of Scranton

2:30 pm, Atlanta Hilton—Clayton, Session No. 10 
AME 

The Market for Corporate Control

Presiding: GAILEN HITE, Columbia University
ANUP AGRAWAL, Baruch College, City University of New York, and GERSHON 
N. MANDELKER, University of Pittsburgh— Large Shareholders and the Monitor­
ing of Managers: The Case of Antitakeover Charter Amendments
WERNER F. M. DeBONDT, University of Wisconsin-Madison, and HOWARD E. 
THOMPSON, University of Wisconsin-Madison—The Williams Act: Bane or 
Boon to the Market for Corporate Control?
TED JADITZ, Emory University— Monitoring Costs as a Basis for the Dispersion 
of Firm Ownership
ROBERT KIESCHNICK, JR., University of Manitoba— Leveraged Buyouts of 
Public Corporations: A Pre-Buyout Analysis

Discussants: WILLIAM M. TAYLOR, Rice University
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WAYNE MARR, Tulane University
JOAN NIX, City University of New York
ROBERT A. CONNOLLY, University of California-lrvine

2:30 pm, Atlanta Marriott— Nile, Session No. 1 
AES 

Monetary Disturbances Under Different Systems

Presiding: LELAND B. YEAGER, Auburn University

JAMES A. DORN, Towson State University and Cato Journal— Money in Dis­
equilibrium: Clark Warburton’s Integration of Monetary and Value Theory

ROBERT L. GREENFIELD and ROGER KOPPL, Fairleigh Dickinson University— 
A Reclassification on Monetary Systems

JAMES P. COVER and PIK-KI LAI, University of Alabama— International Evi­
dence on Asymmetric Effects on Money-Supply Shocks

Discussants: ALAN RABIN, University of Tennessee-Chattanooga 

RICHARD TIMBERLAKE, University of Georgia 
JUERGEN BACKHAUS, University of Limburg, Netherlands

2:30 pm, Atlanta Hilton—Thomas Jefferson, Session No. 27 
ES 

Frontiers of Research in Economic History

Presiding: PAUL A. DAVID, Stanford University

TIMOTHY F. BRESNAHAN, Stanford University, and DANIEL M. G. RAFF, Har­
vard University— Industrial Supply and Labor Demand in the Great Depression: 
First Glimpses from the Census of Manufacturers Manuscripts
BENNETT T. McCALLUM, Carnegie-Mellon University— Money and Prices in 
Colonial America: A New Test of Competing Theories

RAMON MARIMON, Hoover Institution and University of Minnesota— Limited 
Commitment in the Medieval Economy: The Fief Contract

Discussants: MICHAEL HAINES, Wayne State University
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CHARLES CALOMIRIS, Northwestern University 

PAUL A. DAVID, Stanford University

2:30 pm, Atlanta Hilton— Directors Room, Session No. 35 
ES 

Market Microstructure

Presiding: CHESTER S. SPATT, Carnegie-Mellon University

MICHAEL FISHMAN, Northwestern University, and FRANCIS LONGSTAFF, Ohio 
State University— Dual Trading in Futures Markets
ERIC HUGHSON, California Institute of Technology— Intraday Trade in Dealer­
ship Markets
VINCENT MADRIGAL and JOSE A. SCHEINKMAN, University of C h icago- 
Information Aggregation and Market Making in a Speculative Market

Discussants: CHESTER S. SPATT, Carnegie-Mellon University
LAWRENCE E. HARRIS, University of Southern California and New York Stock 
Exchange
PAUL PFLEIDERER, Stanford University

2:30 pm, Atlanta Hilton— Suite 452, Session No. 39 
ES 

Incomplete Markets

Presiding: PATRICK McALLISTER, Board of Governors of the Federal Reserve 
System
PETER HUANG and HO-MOU WU, Tulane University— Equilibrium of European 
Options Markets
PATRICK McALLISTER, Federal Resen/e Board— Rationality and Rational Ex­
pectations
WILLIAM ZAME, State University of New York— Asymptotic Behavior of Asset 
Markets I: Asymptotic Inefficiency
PRADEEP DUBEY, JOHN GEANAKOPLOS, and MARTIN SHUBIK, Yale Univer­
sity, Cowles Foundation—Default and Efficiency in a General Equilibrium Model 
with Incomplete Markets
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Discussants: BETH ALLEN, University of Pennsylvania 

PETER DeMARZO, Stanford University 
DOUGLAS McMANUS, Federal Resen/e Board 

PATRICK McALLISTER, Board of Governors of the Federal Reserve System

2:30 pm, Atlanta Hilton—George Washington, Session No. 28

Labor Markets and the Business Cycle

Presiding: MARK BILS, Hoover Institution

CHARLES T. CARLSTROM, Federal Reserve Bank of Cleveland, and EDWARD 
N. GAMBER, University of Missouri-St. Louis— Real Business Cycles, Magnifica­
tion Effects and Acyclical Real Wages
JAMES M. NASON, Board of Governors of the Federal Reserve System, and 
GEORGE A. SLOTSVE, Vanderbilt University— Internal Labor Markets, Long- 
Term Contracts, and the Business Cycle

PRAKASH LOUNGANI, University of Florida, RICHARD ROGERSON, Stanford 
University, and YANG-HOON SONN, University of Florida— Unemployment and 
Sectoral Shifts: Evidence from the PSID

Discussants: CHANGYONG RHEE, University of Rochester 
KENNETH McLAUGHLIN, University of Rochester 
LAWRENCE KATZ, Harvard University

2:30 pm, Atlanta Hilton—Suite 436, Session No. 37

Labor Supply

Presiding: NICHOLAS KIEFER, Cornell University

GRACE TSIANG, University of Chicago— Nonlinear Panel Data Estimates of 
Married Female Labor Supply

JEFFREY E. ZABEL, Tufts University—The Effect of Health on Married Female 
Labor Supply Behavior

JEAN KIMMEL, W. E. Upjohn Institute, and THOMAS KNIESNER, Indiana Univer­
sity—The First Real Test of the Substitution Hypothesis
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Discussants: NICHOLAS KIEFER, Cornell University 

JOSEPH HOTZ, University of Chicago 

BROOKS PIERCE, Texas A&M University

2:30 pm, Atlanta Hilton—Suite 438, Session No. 38 
ES 

Trends and Unit Roots in Macroeconomic Time Series

Presiding: ANDREW ROSE, University of California-Berkeley
DAVID DeJONG, University of Pittsburgh— Cointegration and Trend-Stationarity 
in Macroeconomic Time Series: Evidence from the Likelihood Function

FRANCIS X. DIEBOLD, University of Pennsylvania, and GLENN D. RUDE- 
BUSCH, Federal Reserve Board—Why Common Unit Root Tests on Macro- 
economic Variables May Be Misleading
ROBERT J. ROSSANA, North Carolina State University, and JOHN J. SEATER, 
University of Pennsylvania—Temporal Aggregation and Macroeconomic Time 
Series

Discussants: LAWRENCE J. CHRISTIANO, Federal Reserve Bank of Minneapolis 

ANDREW ROSE, University of California-Berkeley 

JOHN HEATON, Massachusetts Institute of Technology

2:30 pm, Atlanta Hilton—John Adams, Session No. 29 
ES

Nonparametric and Semiparametric Methods

Presiding: MAHMOUD EL-GAMAL, California Institute of Technology
KERRY BACK and DAVID P. BROWN, Indiana University—Asymptotic Efficiency 
of the Generalized Method of Moments among Nonparametric Estimators
BRYAN W. BROWN, Rice University, and ROBERTO S. MARIANO, University of 
Pennsylvania—Simulation-Based Semi-Parametric Estimation in Nonlinear Sys­
tems
ROSA L. MATZKIN, Yale University— Least-Concavity and the Distribution-Free 
Estimation of Nonparametric Observationally-Equivalent Concave Functions
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Discussants: JAMES POWELL, University of Wisconsin-Madison

WILBUR JOHN COLEMAN II, Board of Governors of the Federal Reserve System 
QUANG VUONG, University of Southern California

2:30 pm, Atlanta Marriott—Tigris, Session No. 3

Mergers: Significance for Structure, Performance and Public Policy

Presiding: JOHN J. SIEGFRIED, Vanderbilt University

WILLIAM L. BALDWIN, Dartmouth University— Efficiency and Competition: The 
Reagan Legacy in Merger Policy

WALTER ADAMS, Michigan State University, and JAMES W. BROCK, Miami 
University of Ohio— Mergers and Economic Performance: The Experience 
Abroad

RONALD W. COTTERILL, University of Connecticut— Food Mergers: Implica­
tions for Performance and Policy

Discussants: ROBERT H. McGUCKIN, U.S. Department of Commerce 
CHARLES E. HELPPIE, University of Michigan

2:30 pm, Peachtree Plaza— English, Session No. 5 
IRRA

Worker Preparation and Skill Formation in the U.S.

Presiding: LISA M. LYNCH, Massachusetts Institute of Technology

NICK BLANCHARD, Eastern Michigan University— Redesigned Work: Hourly 
Training for the 1990s

ROBERT COOK, Macro Systems, Inc., and K. LYNN CAIRNES, Alliance for 
Employee Growth and Development in Atlanta— Modern Apprenticeships in the 
U.S.

LISA M. LYNCH, Massachusetts Institute of Technology— Evidence on Private 
Sector Training

Discussant: JAMES THACKER, University of Windsor
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2:30 pm, Peachtree Plaza— Confederate, Session No. 6 
IRRA

Drug Testing in the Workplace: The Dilemma for Union Leadership

Presiding: PHILIP A. LaPORTE, Atlanta Chapter, IRRA 
Moderator: FRANCES BAIRSTOW, NAAR Arbitrator-Clearwater 
Panel: FIELDING GURLEY, International Brotherhood of Electrical Workers Local 84- 

Atlanta
J. C. REYNOLDS, Amalgamated Transit Union Local 732-Atlanta 

BILL HARNESS, National Treasury Employees Union 
MARC LAWSON, International Brotherhood of Police Officers-Atlanta 

VICTORIA E. WELLS, National Institute of Occupational Safety and Health

2:30 pm, Peachtree Plaza—Georgian & Spanish, Session No. 7 
IRRA

New Technology and Flexibility in Work: Comparative Perspectives

Presiding: HARRY KATZ, Cornell University
J E F  ARTHUR, Cornell University— Industrial Relations Practices in Steel Mini- 
mills in the United States
EDWARD LORENZ, University of Notre Dame—Trust and Flexibility: British 
Metal-Working from a Comparative Perspective
GARY HERRIGEL, Harvard University—Flexibility in German Metal-Working En­
terprises
JEAN-JACQUES SILVESTRE, LEST, France—The Use of Flexible Technologies 
in French Metal-Working Firms

Discussants: HARRY KATZ, Cornell University
MICHAEL PIORE, Massachusetts Institute of Technology

2:30 pm, Atlanta Hilton—Dusseldorf, Session No. 26 
NAFE

Hedonic Damages and Tort Liability
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Presiding: THOMAS HAVRILESKY, Duke University

W. KIP VISCUSI, Duke University—Valuing Life in the Courts

Discussants: WILLIAM DICKENS, University of California-Berkeley 
TED R. MILLER, Urban Institute 

STAN V. SMITH, DePaul University School of Law

2:30 pm, Atlanta Hilton—Walton, Session No. 21 
NEA 

W. Arthur Lewis Distinguished Lecture

Presiding: THOMAS D. BOSTON, Georgia Institute of Technology

IRMA ADELMAN, University of California-Berkeley—Antipoverty Policies in 
Developing and Developed Countries

2:30 pm, Atlanta Hilton— Crystal Parlor D, Session No. 4 
NAEFA 

Monetary Policy and Impacts in U.S., Canada and Mexico

Presiding: RAUL MONCARZ, Florida International University

HARJIT ARORA, Le Moyne College— Federal Deficits and Interest Rates: The 
Debate Goes On

EDGAR ORTIZ, Universidad Nacional Autonoma de Mexico— Deficits and 
Mexico’s Foreign and Domestic Debt

RICHARD C. K. BURDEKIN, Claremont McKenna College—The Impact of U.S. 
Economic Variables on Bank of Canada Policy: Direct and Indirect Responses
BENJAMIN J. C. KIM, University of Nebraska-Lincoln—The Time Series Proper­
ties of the Time-Varying Risk Premium in the U.S.—Canadian Dollar Exchange 
Rates

Discussants: MARCELA TORRES, Centro do Investigacion y Docencia Economicas 
WALTON T. WILFORD, University of New Orleans 
CARLOS ALCERRECA-JQAQUIN, University of Houston 

POCHARA THEERATHORN, Memphis State University
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2:30 pm, Atlanta Hilton— Milan, Session No. 24 
NAEFA 

Money and Finance

Presiding: ALLEN RAPPAPORT, University of Northern Iowa

ROY A. BATCHELOR, The City University (London), and PAM IDUA, University of 
Connecticut—Are Forecast Revisions Random?

MICHAEL J. GOOTZEIT, Memphis State University—The Neoclassical Theory of 
Inflation: An Illustration from Wicksell

KASHI NATH TIWARI, Kennesaw State College—Eurodollar Precautionary Re­
serves and Loan Creation

JAROSLAW KOMARYNSKY, Northern Illinois University—The Response of Stock 
Prices to Changes in Selected Economic Factors: A Comparison of the United 
States and Canada

Discussants: JOHN BETHUNE, Bellarmine College 
DAVID R. MEINSTER, Temple University 

ANN M. HACKERT, Idaho State University 

ELBERT V. BOWDEN, Appalachian State University

2:30 pm, Atlanta Hilton— Embassy Room, Session No. 34 
PSSI/ECAAR 

Conflict and Peace Economics V: Arms Burdens and Impacts

Presiding: SOLOMON POLACHEK, State University of New York-Binghamton

JEFFREY BERGSTRAND, University of Notre Dame— On Modeling the Impact of 
Arms Reduction in World Trade

JAMES C. MURDOCH, Auburn University-Montgomery, TODD SANDLER, and 
LAURNA HANSEN, Iowa State University— Burden Sharing in the NATO Al­
liance: A Median Voter Approach

CHARLES H. ANDERTON, College of the Holy Cross-Arms Quality Control: A 
Theoretical Analysis

Discussant: CARLOS SEGLIE, Rutgers University-Newark
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2:30 pm, Atlanta Hilton— State Room, Session No. 30 
SEDC 

Dynamic Problems in Optimal Taxation

Presiding: KENNETH L. JUDD, Hoover Institution

JAMES POTERBA and JULIO ROTEMBERG, Massachusetts Institute of Tech­
nology— Inflation and Taxation with Optimizing Governments

DAVID BIZER, Johns Hopkins University, and STEVE DURLAUF, Stanford Univer­
sity—Are Tax Rates Martingales?
KENNETH L. JUDD, Hoover, Institution—Optimal Taxation in Dynamic Stochas­
tic Economies: Theory and Evidence

2:30 pm, Atlanta Marriott—Chardonnay, Session No. 31 
URPE 

Investment, Finance and Socialism

Presiding: DAVID F. RUCCIO, University of Notre Dame

CAROLE BIEWENER, Simmons College— Socialist Politics and Alternative Ap­
proaches to the Credit Financing of Investment

SHIRLEY GEDEON, University of Vermont— Innovative Forms of Investment Fi­
nance in Yugoslavia

MARK KNELL, Pace University— Investment and Finance in a Shortage Econ­
omy

Discussants: DAVID F. RUCCIO, University of Notre Dame 
TOM KUH, Simmons College

2:30 pm, Atlanta Marriott—Quebec, Session No. 14 
URPE 

Macroeconomic Problems and Policies

Presiding: AMITAVA KRISHNA DUTT, University of Notre Dame
ROBERT POLLIN, University of California-Riverside—Structural Economic 
Change and the U.S. Federal Deficit
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THOMAS R. MICHL, Colgate University— Debt, Deficits and the Distribution of 
Income

LOU FERLEGER, University of Massachusetts-Boston, and JAY MANDLE, 
Temple University—A Radical Response to the Decline in U.S. Productivity

Discussants: DAVID M. KOTZ, University of Massachusetts-Amherst 

MICHEL JUILLARD, New School of Social Research

2:30 pm, Atlanta Marriott—Champagne, Session No. 32 
URPE 

Economic Change, Technology and Labor Markets

Presiding: MARK JOHNSON, Saint Bonaventure University
NANCE GOLDSTEIN, University of Southern Maine—Gender and the Restruc­
turing of High Tech Multinational Corporations—A New Twist to an Old Story
JAYNE DEAN, Wagner College—Sex Segregation, Relative Wages and the 
Technology of Production in 33 Manufacturing Industries, 1960-1980
SUSAN M. DAVIS, State University of New York-College at Buffalo— Boom for 
Whom? The Labor Market Outcomes for Women and Minorities of Twenty Years 
of Economic Growth in Texas (1960-1980)

Discussants: RADHIKA BALAKRISHNAN, Western New England College 

ANN DAVIS, Marist College

2:30 pm, Atlanta Marriott— Danube, Session No. 2 
URPE 

Rationality, Exploitation, and Alienation

Presiding: FRED MOSELEY, Mount Holyoke College
VIVIAN WALSH, Muhlenberg College—Rational Persons versus Rational Agents

JAMES DEVINE, Loyola Marymount University, and GARY DYMSKI, University of 
Southern California— Roemer’s General Theory of Exploitation is a Special Case
PETER DORMAN, Smith College—Alienation and Preference Theory
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Discussants: HILARY PUTNAM, Harvard University 

DAVID B. HOUSTON, University of Pittsburgh 

FRANK THOMPSON, University of Michigan

4:45 pm, Atlanta Marriott— Marquis Ballrooms III & IV, Session No. 22 
AEA 

Presidential Address and Business Meeting

Presiding: GERARD DEBREU, University of California-Berkeley

JOSEPH A. PECHMAN, Brookings Institution—The Future of the Income Tax 
(Joe Pechman died August 19,1989. His Presidential Address will be read by 
Henry Aaron.)

4:45 pm, Atlanta Hilton— Club Room, Session No. 31 
AFEE 

Presidential Address

Presiding: PAUL D. BUSH, California State University

JOHN R. MUNKIRS, Sangamon State University—The Triadic Economy

4:45 pm, Atlanta Marriott— Sydney, Session No. 17 
NAEFA 

Presidential Address and Annual Meeting

Presiding: MAHMOOD A. ZAIDI, University of Minnesota

BARRY W. POULSON, University of Colorado— North America: A Case for 
Economic Integration

5:00 pm, Atlanta Hilton—Crystal Ballroom E, F & G, Session No. 5 
AFA 

Presidential Address and Annual Meeting

MICHAEL J. BRENNAN, University of California-Los Angeles
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8:00 pm, Atlanta Marriott—Copenhagen & Stockholm, Session No. 8 
URPE 

Ecology and Political Economy

Presiding: JAMES DEVINE, Loyola Marymount University

BARRY COMMONER, City University of New York-Queens College

Discussants: NANCY FOLBRE, University of Massachusetts-Amherst 

MAARTEN de KADT, INFORM, Inc.
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8:00 am, Atlanta Marriott— Copenhagen & Stockholm, Session No. 8 
AEA 

The Economics of Computer-Aided Instruction

Presiding: ELLEN L. HUGHES-CROMWICK, Trinity University

DONALD D. HESTER, University of Wisconsin-Madison— Instructional Simula­
tion of Financial Markets: Interactive Gaming

WILLIAM P. YOHE, Duke University—Teaching Intermediate Macroeconomics 
with Micro-Computer Simulation Models

MICHAEL C. LOVELL, Wesleyan University—Sponsoring the Provision of Public 
Goods: The Case of CAI Software

Discussants: JAMES H. BREECE, University of Maine-Orono 
F. TRENERY DOLBEAR, Brandeis University 

RAY C. FAIR, Yale University

8:00 am, Atlanta Marriott— Bonn, Session No. 20 
AEA 

History of Economic Thought

Presiding: WARREN SAMUELS, Michigan State University
SAMUEL HOLLANDER, University of Toronto—Malthus’s Vision of the Population 
Problem in the Essay on Population

A. M. GHAZANFAR, University of Idaho—Explorations in Economic Thought: 
Contributions of Medieval Arab Scholars

SPENCER J. PACK, Connecticut College— Rhetoric, Science, and Adam Smith's 
Wealth of Nations

Discussants: DAVID LEVY, George Mason University

ANTHONY M. C. WATERMAN, St. John’s College, University of Manitoba 
STEPHEN T. WORLAND, University of Notre Dame

8:00 am, Atlanta Marriott—Amsterdam, Session No. 10 
AEA

Employment and Welfare
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Presiding: WALTER NICHOLSON, Amherst College

GAYLE HAMILTON and DANIEL FRIEDLANDER, Manpower Demonstration Re­
search Corporation— Final Results of the Saturation Work Initiative Model
DANIEL FRIEDLANDER, et a l„ Manpower Demonstration Research Corpora­
tion—The Impacts of Welfare Employment Programs on Employment Stability 
and Welfare Recidivism
GEORGE CAVE, Manpower Demonstration Research Corporation—Subgroup 
Impacts of Two Wage Subsidy Programs

Discussants: REBECCA MAYNARD, Mathematica Policy Research 

ROBERT LERMAN, American University

8:00 am, Atlanta Marriott— State, Session No. 15 
AEA 

The Role of Firm Specific Capital in Wage Determination and Hours

Presiding: ROBERT TOPEL, University of Chicago

LISA M. LYNCH, Massachusetts Institute of Technology—The Role of Private 
Sector Training in Occupational Mobility
JAMES BROWN, State University of New York-Stony Brook— “Why Do Wages 
Increase with Tenure?” Revisited
SHULAMIT KAHN and KEVIN LANG, Boston University— Hours Constraints: An 
Indirect Test of the Firm-Specific Capital Hypothesis

Discussants: GARY ZARKIN, Duke University 
ROBERT TOPEL, University of Chicago 
NACHUM SICHERMAN, Rutgers University

8:00 am, Atlanta Marriott—Cabinet, Session No. 16 
AEA 

Marketing and Economics

Presiding: SUSHIL BIKHCHANDANI, University of Califomia-Los Angeles
I. P. L. PNG, University of California-Los Angeles— Reservations: Customer 
Insurance in the Marketing of Capacity

181



Saturday •  December 30

PAUL MESSINGER and DAVID C. RILEY, Washington University—An Empirical 
Model of Vertical Product Differentiation: The Market for an Integrated Circuit
RAM RAO, University of Texas-Dallas—Compensating Heterogeneous Sales- 
forces: Some Explicit Solutions

Discussants: BRIAN RATCHFORD, State University of New York-Buffalo 

JAGMOHAN S. RAJU, University of California-Los Angeles 
I. P. L. PNG, University of California-Los Angeles

8:00 am, Atlanta Marriott—Trinidad, Session No. 11 
AEA 

Incomplete Contracting

Presiding: OLIVER E. WILLIAMSON, University of California-Berkeley

OLIVER HART, Massachusetts Institute of Technology— Incomplete Contracts 
and Financial Structure

BENGT HOLMSTROM, Yale University— Integration and Incentives

JEAN TIROLE, Massachusetts Institute of Technology— Hierarchies, Interest 
Groups, and Politics

Discussants: EDWARD PRESCOTT, University of Minnesota 
MICHAEL RIORDAN, Boston University 
SHERWIN ROSEN, University of Chicago

8:00 am, Atlanta Marriott—Zurich, Session No. 18 
AEA 

Experimental Applications in Industrial Organization

Presiding: ELAINE BENNETT, University of Kansas and University of California- 
Los Angeles
DEBRA HOLT, University of Michigan— Understanding Strategic Choice: The 
Statistical Analysis of Experimental Games

JAMIE KRUSE, University of Colorado-Boulder— Hotelling's Model of Spatial 
Product Differentiation and Nash Equilibrium Theory: An Experimental Examina­
tion
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CHARISSA WELLFORD, University of Arizona—Tender Offer vs. Market Acquisi­
tion Methods: An Experimental Analysis

Discussants: ROBERT DORSEY, University of Arizona 

OWEN PHILLIPS, University of Wyoming

8:00 am, Atlanta Marriott— Sydney, Session No. 17

The Rationality of the Foreign Exchange Rate

Presiding: DALE W. HENDERSON, Georgetown University
JEFFREY A. FRANKEL, University of California-Berkeley, and KENNETH A. 
FROOT, Massachusetts Institute of Technology—Alternative Exchange Rate 
Forecasting Techniques and Their Implications for Exchange Rate Volatility
ROBERT J. HODRICK, Northwestern University—Volatility in the Foreign Ex­
change and Stock Markets: Is It Excessive?
RICHARD A. MEESE and ANDREW K. ROSE, University of California-Berkeley— 
Empirical Analysis of Exchange Rate Dynamics: Recent Approaches

Discussants: MICHAEL GAVIN, Columbia University 

KAREN K. LEWIS, New York University 
KENNETH D. WEST, University of Wisconsin-Madison

8:00 am, Atlanta Marriott—Consulate, Session No. 27 
AEA/CS

Bank Failures, Deposit Insurance, and Lenders of Last Resort: Historical In­
sights and Theoretical Perspectives

Presiding: ELMOS WICKER, Indiana University
PAUL B. TRESCOTT, Southern Illinois University-Carbondale—The Failure of the 
Bank of the United States, 1930
EDWARD KANE, Ohio State University— How Incentive-Incompatible Deposit 
Insurance Funds Failed
CHARLES CALOMIRIS, Northwestern University—The Purpose and Optimal 
Structure of Deposit Insurance: Lessons from the Historical Record
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MICHAEL BORDO, Rutgers University—Lenders of Last Resort: Some Historical 
Insights

Discussants: LAWRENCE WHITE, Federal Home Loan Bank Board and New York 
University

LAWRENCE H. SUMMERS, Harvard University and National Bureau of Eco­
nomic Research

8:00 am, Atlanta Hilton—Clayton, Session No. 10 
AEA/HERO 

Health Care Sector Simulation Models

Presiding: DONALD E. YETT, University of Southern California

JOHN HOLAHAN and SHEILA ZEDLEWSKI, Urban Institute—Analyzing Cover­
age of the Uninsured Poor with a Microsimulation Model
JOSEPH M. ANDERSON, Lewin/ICF, and WILLIAM S. CARTWRIGHT, National 
Institute of Aging—The NIA Macroeconomic-Demographic Model of Health 
Care and Consumer Expenditures

JOSHUA WIENER, RAYMOND HANLEY, DENISE SPENCE, Brookings Institu­
tion, DAVID KENNELL, LESIA ALECXIH, Lewin/ICF, JOHN DRABEK, and 
PAUL GAYER, U.S. Department of Health and Human Services— New Results 
from the Revised Brookings/ICF Long-Term Care Financing Model

Discussants: JOSEPH P. NEWHOUSE, Harvard University 

LARRY J. KIMBELL, University of California-Los Angeles 
JACK RODGERS, Congressional Budget Office

8:00 am, Atlanta Marriott— London, Session No. 19 
AEA/HPEB 

Latin American and Eastern European Foreign Debt: Comparisons of Recent 
Outcomes

Presiding: JORGE SALAZAR-CARRILLO, Florida International University
MARKOS MAMALAKIS, University of Wisconsin-Milwaukee— External Debt, Uni­
lateral Transfers and Cleptocracy in Latin America
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ALAN ABOUCHAR, University of Toronto—The Impact of Foreign Debt on the 
Eastern European Economies

ANTONIO JORGE and JORGE SALAZAR-CARRILLO, Florida International Uni­
versity—Growth and Development in Latin America, After the Debt Crisis

Discussants: ROGER BETANCOURT, University of Maryland 
RAUL MONCARZ, Florida International University

8:00 am, Atlanta Hilton—Fulton, Session No. 8 
AFA 

Corporate Control Theory

Presiding: GEORGE C. PHILIPPATOS, University of Tennessee

RONEN ISRAEL, University of Michigan—Capital and Ownership Structure and 
the Market for Corporate Control
MATTHEW SPIEGEL, Columbia University— Mergers When Control is Costly
ANDREW H. CHEN, Southern Methodist University, and JAMES L. BICKSLER, 
Rutgers University—The Valuation of Corporate Put Bonds in Corporate Control 
Contests: A Contingent Claims Approach

Discussants: RAM WILLNER, Dartmouth College 

VICTOR M. BORUN, Fordham University 

GABRIEL HAWAWINI, INSEAD

8:00 am, Atlanta Hilton— Cobb, Session No. 9 
AFA 

Econometric Techniques in Finance

Presiding: MICHAEL GIBBONS, University of Pennsylvania
JAY SHANKEN, University of Rochester— On the Estimation of Beta-Pricing 
Models
LARS PETER HANSEN and ROBERT J. HODRICK, University of C h icago- 
Endogenous Filtering of Errors and Instruments in Asset Pricing Specification 
Tests
PETER BOSSAERTS, Carnegie-Mellon University, and PIERRE HILLION, 
INSEAD—Method of Moments Tests of Contingent Claims Asset Pricing Models
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Discussants: CAMPBELL HARVEY, Duke University 
MATT RICHARDSON, University of Pennsylvania 

CHARLES JACKLIN, Stanford University

8:00 am, Atlanta Hilton— Fayette, Session No. 15 
AREUEA 

Quality of Life

Presiding: DOWELL MYERS, University of Southern California

MARK E. STOVER, University of Missouri-St. Louis, and CHARLES L. LEVEN, 
Washington University— Methodological Issues in the Determination of the Qual­
ity of Life in Urban Areas

JOSEPH GYOURKO, University of Pennsylvania, and JOSEPH TRACY, Yale Uni­
versity—The Structure of Local Public Finance and the Quality of Life

SUSAN L. NELSON and THERON R. NELSON, University of North Dakota— 
Business Climate and Quality of Life Indices: Their Reliability, Validity, and 
Usefulness in Site Selection

Discussants: GLENN BLOMQUIST, University of Kentucky 

MARK C. BERGER, University of Kentucky 

EMIL MALIZIA, University of North Carolina-Chapel Hill

8:00 am, Atlanta Hilton— Newton, Session No. 16 
AREUEA 

Zoning and Land Use Regulation

Presiding: PETER CHINLOY, University of Santa Clara

MICHELLE J. WHITE, University of Michigan— Commuting, Congestion, and 
Zoning

JOSEPH GYOURKO, University of Pennsylvania— Impact Fees, Exclusionary 
Zoning, and the Density of New Development
J. M. POGODZINSKI and T. R. SASS, San Jose University— Interjurisdictional 
Effects of Zoning Regulations: A Study of Santa Clara County, California
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HENRY 0. POLLAKOWSKI, Joint Center for Housing Studies, and SUSAN M. 
WACHTER, University of Pennsylvania—The Effects of Land-Use Constraints on 
the Local Housing Market

Discussants: DENTON MARKS, Simon Fraser University 

SHAWN BECKETTI, Federal Reserve Bank of Kansas City 

DAN STEINBERG, San Diego State University 
WAYNE PASSMORE, Federal Home Loan Bank of San Francisco

8:00 am, Atlanta Hilton— Rockdale, Session No. 17 
AREUEA 

Mortgage Prepayment Risk

Presiding: DAVID LING, University of Florida
W. STEPHEN SMITH, University of North Texas, and LEONARD V. ZUMPANO, 
University of Alabama—An Option-Based Model for Valuing the Effects of Pre­
payment and Taxes on Mortgage Loans
RONALD SPAHR, MARK SUNDERMAN, and JAMES HYMA, University of Wyo­
ming—An Analysis of Prepayment Behavior of Mortgage-Backed Securities

JAMES B. KAU, University of Georgia, and THOMAS M. SPRINGER, Clemson 
University—Analysis of Financial and Non-Financial Prepayment of Debt Securi­
ties with a Varying Coefficient Model

Discussants: LOUIS SCOTT, University of Georgia 

S. MICHAEL GILIBERTO, Salomon Brothers 

DONALD CUNNINGHAM, Baylor University

8:00 am, Atlanta Hilton— Directors Room, Session No. 35 
ACES

Change in Economic Systems: Domestic and International Issues

Presiding: ROBERT STUART, Rutgers University

MARTIN SPECHLER, Indiana University-Purdue University— Burden Sharing in 
the Warsaw Treaty Organization
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ADIL ABDALLA and MICHAEL L. WYZMAN, Illinois State University— Peres­
troika and Strategic Interaction Between Managers and Workers in Soviet In­
dustry

PATRICK MICHAEL ROONEY, Indiana University-Purdue University-Columbus— 
On the Theory ot the Firm: Shirking vs. Horizontal and Internal Monitoring

Discussants: ISTVAN MAGAS, Texas Tech University 

PETER J. MORTON, Hofstra University 

ROGER SKURSKI, University of Notre Dame

8:00 am, Atlanta Hilton—Council Room, Session No. 32 
AFEE 

Environmental and Ethical Policies for the 1990 Farm Bill

Presiding: JAMES A. SWANEY, Wright State University

ANDREW LARKIN, St. Cloud University— Ethics, Economics, and Agricultural 
Policy

JANE LUZAR, Louisiana State University— Environmental Ethics and the 1990 
Farm Bill

SANDRA BATIE, Virginia Polytechnic Institute and State University—Agricultural 
and Natural Resource Policy: Conflict or Compatibility

F. GREGORY HAYDEN, University of Nebraska-Lincoln—Wetland Provisions of 
the 1985 and for the 1990 Farm Bill

Discussants: Panel Discussion

8:00 am, Atlanta Hilton— Board Room, Session No. 36 
AFEE 

Topics in Industrial Organization

Presiding: JAMES T. PEACH, New Mexico State University

JOHN E. MARTINEZ, Cameron University—The Linked Oligopoly Concept: Re­
cent Evidence from the Banking Industry

WILLIAM D. WILLIAMS, Denver, Colorado— Flying the Line During Deregulation
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CHRISTOPHER BROWN, University of the South, and JOHN VIAR, Bennington 
College— Oligoplistic Coordination and the Allocation of Consumer Installment 
Credit

JAMES I. STURGEON, University of Missouri-Kansas City— Interlocking Directo­
rates and Structural Transformations

Discussants: ARTHUR H. CHAN, New Mexico State University 
WADE L. THOMAS, Ithaca College

8:00 am, Atlanta Hilton— George Washington, Session No. 28

A Pot-Pourri of Socio-Economic Problems

Presiding: BRUCE HALL, Colorado State University

MASUDUL ALAM CHOUDHURY, University College of Cape Breton—A Critique 
of Social Economics and Alternative

DAVID D. ARSEN, Michigan State University— Individualism, Communitarianism 
and National Economic Efficiency

HAMID HOSSEINI, King's College—From Politics to Economic Theory— Can 
Public Choice Be of Any Help?

KISHOR THANAWALA, Villanova University— Economic Development: Concept, 
Criteria, Measurement

Discussants: KISHOR THANAWALA, Villanova University 

HAMID HOSSEINI, University College of Cape Breton 
DAVID D. ARSEN, Michigan State University 
MASUDUL ALAM CHOUDHURY, University College of Cape Breton

8:00 am, Atlanta Hilton—Cabinet, Session No. 33 
AERE 

Environmental Risk: Perception and Valuation

Presiding: JASON SHOGREN, Appalachian State University and Iowa State Uni­
versity
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MARK DICKIE, University of Georgia, and SHELBY GERKING, University of 
Wyoming—The Value of Reducing Perceived Risk: The Case of Skin Cancer

JOHN HOROWITZ, University of Maryland, and RICHARD CARSON, University 
of California-San Diego—The Many Facets of Health Risk: Some Numbers at 
Last

JASON SHOGREN, Appalachian State University and Iowa State University, and 
THOMAS CROCKER, University of Wyoming— Risk Reduction Mechanisms and 
Risk Valuation: An Experimental Approach

Discussants: LARS OLSON, University of California-Riverside 

SUSAN KASK, University of North Carolina-Asheville 
JOHN HOEHN, Michigan State University

8:00 am, Atlanta Marriott— Calgary, Session No. 13 
AIES

Economic Development: Some Perspectives

Presiding: SID GAUTAM, Methodist College

VAMAN RAO, Western Illinois University—The Ideology of Economic Develop­
ment: Some Reflections

GLEN ALEXANDRIAN, Villanova University— Contributions of Non-Western Eco­
nomics to Economics

SUSHILA GIDWANI, Manhattan College— Economic Development and Indian 
Traditionality

Discussants: A. M. HUQ, University of Maine-Orono 
SUMITRA SHAH, St. John’s University 

V. T. MATHEWS, Seton Hall University

84)0 am, Atlanta Hilton—State Room, Session No. 30

Dynamic Choice

Presiding: JOHN P. RUST, University of Wisconsin-Madison
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V. JOSEPH HOTZ, University of Chicago, and ROBERT A. MILLER, Carnegie- 
Mellon University— Conditional Choice Probabilities and the Estimation of Dyna­
mic Discrete Choice Models

LEE LILLIARD and LINDA J. WAITE, Rand Corporation— Structurally Related 
Hazards: Timing of Fertility and Marital Dissolution

CHRISTINA M. L. KELTON, University of Minnesota, and MARLENE A. SMITH, 
University of Colorado—Statistical Inference in Nonstationary Markov Models 
with Embedded Variables

GARY M. FOURNIER and THOMAS W. ZUEHLKE, Florida State University- 
Marginal Litigation Costs and the Timing of Out-of-Court Settlements

Discussants: JOHN P. RUST, University of Wisconsin-Madison 

BRUCE MEYER, Northwestern University

8:00 am, Atlanta Hilton— Embassy Room, Session No. 34

Game Theory II

Presiding: HUGO SONNENSCHEIN, University of Pennsylvania

PAUL MILGROM and JOHN ROBERTS, Stanford University— Rationalizability, 
Learning Equilibrium in Games with Strategic Complementarities

DAVID LEVINE, University of California-Los Angeles, DREW FUDENBERG and 
ERIC MASKIN, Massachusetts Institute of Technology—The Folk Theorem with 
Imperfect Public Information

FARUK GUL, Stanford University— Rational Strategic Behavior and the Notion of 
Equilibrium

Discussants: HERVE MOULIN, Duke University 

MICHIHIRO KANDORI, University of Pennsylvania
B. DOUGLAS BERNHEIM, Northwestern University

8:00 am, Atlanta Hilton— Suite 438, Session No. 38

Skill Differentials and Wage Inequality
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Presiding: JAMES J. HECKMAN, Yale University

FINIS WELCH, University of California-Los Angeles—Recent Changes in the 
Structure of Wages

KEVIN MURPHY and BROOKS PIERCE, University of Chicago-Changes in 
Inequality: Causes and Consequences of Rising Returns to Skill

RICHARD FREEMAN, Harvard University— Inequality and Tight Labor Markets

Discussants: JAMES J. HECKMAN, Yale University 

JAMES SMITH, Rand Corporation 

FRANK LEVY, University of Maryland

8:00 am, Atlanta Hilton— Suite 436, Session No. 37 
ES 

Dynamic Economic Models

Presiding: JEAN-LUC VILA, New York University

MARTA PINGLE AND LEIGH TESFATSION, University of Southern California— 
Restoring the First Welfare Theorem for Overlapping Generation Economies

PRAJIT K. DUTTA, Columbia University—What Do Discounted Optima Con­
verge To? A Theory of Discount Rate Asymptotics in Economics Models
ALEJANDRO HERNANDEZ, University of Wisconsin— Equilibrium with Borrow­
ing Constraints: Existence
JEAN-LUC VILA, New York University—Smoothness of the Policy Function in 
Continuous Time Economic Models: The One Dimensional Case

Discussants: ROBERTO CHANG, New York University 

HAIM MENDELSON, University of Rochester 

MARTINE QUINZII, University of Southern California 
MICHELE BOLDRIN, University of California-Los Angeles
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8:00 am, Atlanta Hilton—Club Room, Session No. 31 
ES 

1992: Macroeconomic Integration in Europe

Presiding: SUSAN M. COLLINS, Harvard University
ALBERTO GIOVANNINI, Columbia University—Which Currencies Will Disappear 
after 1992?
VITTORIO GRILLI and NOURIEL ROUBINI, Yale University-Capital Controls, 
Monetary Integration and Exchange Rates
MATTHEW B. CANZONERI and CAROL ANN ROGERS, Georgetown Univer­
sity— Is the European Community an Optimal Currency Area?: Optimal Tax 
Smoothing Versus the Cost of Multiple Currencies

Discussants: MAURICE OBSTFELD, Harvard University
RUDIGER DORNBUSCH, Massachusetts Institute of Technology 

SUSAN M. COLLINS, Harvard University

8:00 am, Atlanta Hilton— John Adams, Session No. 29 
ES 

Research and Development

Presiding: KENNETH JUDD, Hoover Institution
JERRY GREEN, Harvard University, and SUZANNE SCOTCHMER, University of 
California-Berkeley— Novelty and Disclosure in Patent Law
GUOFU TAN, California Institute of Technology— Incentive Procurement Con­
tracts with R&D
JAY PIL CHOI, Harvard University— Dynamic R&D Competition under Hazard 
Rate Uncertainty

Discussants: KENNETH JUDD, Hoover Institution
JOHN McMILLAN, University of California-San Diego 

KYLE BAGWELL, Northwestern University
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8:00 am, Atlanta Hilton— Suite 452, Session No. 39 
ES 

Compensation Strategies and Incentives

Presiding: EDWARD LA2EAR, University of Chicago

MICHAEL WALDMAN, University of California-Los Angeles— Up-or-Out Con­
tracts: A Signalling Perspective

GAUTAM BHATTACHARYA and STEVEN SPURR, Wayne State University—An 
Analysis of Turnover and Promotion as a Sequential Sampling Problem

DAN BERNHARDT, Queen's University—Skill Profiles and Firm Hierarchies: 
Explaining the Anomalies

Discussants: ROBERT GERTNER, University of Chicago 

EDWARD LAZEAR, University of Chicago 
KRISTIN McCUE, Texas A&M University

8:00 am, Peachtree Plaza—American, Session No. 3 
IRRA 

Contributed Papers: Collective Bargaining

Presiding: JANICE R. BELLACE, University of Pennsylvania

MOTOHIRO MORISHIMA, Simon Fraser University— Information Sharing and 
Collective Bargaining in Japan: Effects on Wage Negotiation
THOMAS F. REED, Texas A&M University— Nice Guys Don't Always Finish Last: 
The Impact of the Union Organizer on the Probability of Securing a First Contract

DIRK K. THOMAS and DONALD S. McPHERSON, Indiana University of Pennsyl­
vania-Hostile Environment Sexual Harassment: From What Perspective Should 
Arbitrators Judge?

Discussants: JEFFREY KEEFE, Rutgers University

JOEL CUTCHER-GERSHENFELD, Michigan State University

8.-00 am, Peachtree Plaza— English, Session No. 5 
IRRA

Current Developments and Future Trends in Labor Education
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Presiding: ROBERT PLEASURE, George Meany Center tor Labor Studies
RONALD SEEBER, Cornell University—The Labor Education/Industrial Rela­
tions Nexus: Challenges and Opportunities
PAUL F. CLARK, Pennsylvania State University, and LOIS S. GRAY, Cornell 
University— Research Activity Among Labor Educators: Results of a Survey
JOHN J. MARRONE, Ohio State University— New Directions in Labor Education

Discussants: EDGAR CZARNECKI, AFL-CIO 

JACK FIORITO, University of Iowa

8:00 am, Peachtree Plaza— Flag Room, Session No. 9 
IRRA

Incorporating Microcomputer Technology in the Delivery of the Industrial Rela­
tions and Human Resources Curriculum

Presiding: JOHN A. FOSSUM, University of Minnesota
JOHN W. BOUDREAU, Cornell University— Establishing and Operating a Micro­
computer Instructional Facility
CHARLES H. FAY, Rutgers University—Finding, Creating, and Adapting Instruc­
tional Software in Industrial Relations and Human Resources
HOYT N. WHEELER and BRIAN KLAAS, University of South Carolina— Micro­
computer Support for Teaching Union Management Relations
MICHAEL L. MOORE, Michigan State University—The Use of Microcomputer 
Packages in Developing and Supporting Student Projects and Papers

8:00 am, Atlanta Hilton—Thomas Jefferson, Session No. 27 
ITFA

Regional and National Studies

Presiding: DAVID S. BARROWS, Government of Ontario,
JAMES C. BAKER, Kent State University, and YOON-DAE EUH, Korea Univer­
sity—The Korean Financial System: A Model for Asian Newly Industrialized 
Countries
SADEQUL ISLAM, Mount Allison University—Terms of Trade and the Trade 
Balance: Some Evidence for Canada
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CECILIA L. WAGNER, Selon Hall University, and CLARICE R. TURNER, San 
Francisco State University—Foreign Exchange Controls in Developing Coun­
tries: The China Paradigm

GEORGE N. YANNOPOULOS, University of Reading—The External Implications 
of the EEC's Completion of the Internal Market

Discussants: M. MOOSA KHAN, Paul Quinn College 

KERAMAT POORSOLTAN, Frostburg State University

8:00 am, Atlanta Hilton— Douglas, Session No. 11

National Health Care and the Poor: The Cause and Effect

Presiding: SONDRA BROOKS, Georgia Department of Medical Assistance

WALLACE L. GATEWOOD, Morgan State University— Beyond Fertility and Labor 
Force Participation: Pregnancy Discrimination, Child Care Policies and Practices 
in the Workplace

SHELLY WHITE-MEANS, Memphis State University— Long-Term Health Care for 
the Black Elderly: The Role of the Family vs. the State
ALVIN HEADEN, North Carolina State University— Given Medicade, Why Do 
Blacks Use Less Nursing Home Services than Whites?

SONDRA BROOKS, Georgia Department of Medical Assistance—The Rela­
tionship Between Poverty and Health Care: First-Time Medicade Recipients

Discussants: ALVIN HEADEN, North Carolina State University 
AUGUSTIN K. FOSU, Oakland University 

S. V. CHAR, Clark-Atlanta University

8:00 am, Atlanta Hilton— Paulding, Session No. 12 
NEA/AREUEA/URPE

Racial Impact of Urban Public Policy in Transportation and Housing

Presiding: RODNEY GREEN, Howard University

R. GAIL GRASS, Howard University— Do Metropolitan Stations Displace Resi­
dents in Washington, DC?
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MODIBO S. COULIBALY, Institute for Urban Affairs and Research—The Political 
Economy of Racial Segregation in Public Housing, 1937-1985
ARLEASE G. SALLY, Howard University— Can the Washington, D.C. Metro Sys­
tem Increase Black Employment?
RONNIE TRIBBLE, Spelman College—The Economics of Housing Discrimina­
tion
MACK MOORE, Georgia Institute of Technology— Economics of the Rural to 
Urban Transition

Discussants: CAROL B. MEEKS, University of Georgia
ELIZABETH ROISTACHER, Queen’s College, City University of New York 

CHRIS TILLY, University of Lowell 
CHRISTOPHER JEFFRIES, Columbus College

8:00 am, Atlanta Hilton— DeKalb, Session No. 13 
NAEFA 

Monetary Economics

Presiding: GERALD WHITNEY, University of New Orleans
WILLIAM BARNETT, MELVIN HINICH, University of Texas, APOSTOLOS SER- 
LETIS, University of Calgary, and PIYU YUE, University of Texas—Non­
linear Dynamics and Cointegration of the Optimal Rational Expectations 
Monetary Aggregate
DOUGLAS FISHER, North Carolina State University, and MYRA McCRICKARD, 
Villanova University— Rational Expectations and the Demand for Money: An 
Asset Approach
JAMES SWOFFORD, University of South Alabama, and GERALD WHITNEY, 
University of New Orleans—The Role of Risk in the Allocation of Monetary 
Assets

Discussants: THOMAS COSIMANO, University of Notre Dame 

DAVID SCHUTTE, University of Alabama 
DAVID CUSHMAN, University of South Florida
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8:00 am, Atlanta Hilton— Forsythe, Session No. 18 
NAEFA 

Issues in Financial Markets

Presiding: PETER E. KOVEOS, Syracuse University

CHRIS K. MA, Texas Tech University, RICHARD L. PETERSON, Texas Tech 
University, and G. WENCHI WONG, DePaul University— Twenty-four-Hour Trad­
ing of Treasury Bond Futures Market: A Test of the Information Hypothesis

GEORGE C. PHILIPPATOS, University of Tennessee, and K. G. VISWANATHAN, 
Hofstra University—Another Look at the Mexican Foreign Debt Moratorium and 
Its Effects Upon U.S. Bank Stocks

PETER E. KOVEOS, Syracuse University— International Market Integration: Evo­
lution or Revolution?

Discussants: KASHI NATH TIWARI, Kennesaw College 
WILLIAM DOWLING, Auburn University 
RAJ AGGARWAL, John Carroll University

8:00 am, Atlanta Hilton—Henry, Session No. 19 
NAEFA/IRRA 

Developments in the North American Labor Market

Presiding: DANIEL J. B. MITCHELL, University of California-Los Angeles
JOSEPH B. ROSE, McMaster University, and GARY N. CHAISON, Clark Univer­
sity— Fortune and Misfortune: Union Growth in Canada and the U.S.

JANET NEELIN-CURRIE, University of California-Los Angeles—The Minimum 
Wage and Youth Unemployment: The Reagan Years

BRIAN P. McCALL, University of Minnesota—An Empirical Analysis of Youth 
Unemployment Duration

DAVID T. COE, International Monetary Fund—Structural Explanations for the 
Divergence of the Canadian and U.S. Unemployment Rates

Discussants: MORRIS M. KLEINER, University of Minnesota 
MICHAEL P. KEANE, University of Minnesota
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8:00 am, Atlanta Marriott— Nile, Session No. 1 
SGE 

Issues in Debt and Equity

Presiding: THOMAS NEUBIG, U.S. Department of Treasury

WILLIAM OSTERBERG, Federal Reserve Bank of Cleveland— Bank Participation 
in the Municipal Bond Market
ERIC ROSENGREN, Federal Reserve Bank of Boston— Debt and Equity in 
Regulated Markets
GEORGE PLESKO, Northeastern University—The Tax Advantage of Debt After 
Tax Reform

Discussants: THOMAS NEUBIG, U.S. Department of the Treasury 

DAVID REISHUS, U.S. Joint Committee on Taxation 

STEVEN SHEFFRIN, University of California-Davis

8:00 am, Atlanta Marriott— Danube, Session No. 2 
URPE 

Issues in the History of Political Economy

Presiding: JIM HORNER, Cameron University
TERRENCE McDONOUGH, Canisius College, and ROBERT DRAGO, University 
of Wisconsin-Milwaukee— Capitalist Crisis and the Crisis of Marxism: The Bern- 
stein/Kautsky Debate
PAUL BURKETT, University of Miami— Expectations, Equilibrium, and Capitalist 
Development: Notes on the Early Sweezy
FREDERIC S. LEE, Roosevelt University—Full Cost Pricing After Fifty Years: A 
Review of Its History and Speculation of its Future

Discussants: PARESH CHATTOPADHYAY, University of Quebec-Montreal 

VICTOR KASPER, Rochester Institute of Technology

8:00 am, Atlanta Marriott—Tigris, Session No. 3 
URPE 

Labor Values and the Transformation Problem
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Presiding: CYRUS BINA, Providence College

MICHAEL PERELMAN, California State University-Chico—Subjectivity, Levels of 
Abstraction, and the Labor Theory of Value

MICHAEL BRAND, Essex Community College, and BRUCE E. PARRY, University 
of Baltimore—The Transformation Problem

ROBERT AXTELL, Carnegie-Mellon University—The Historical Labor Theory of 
Value and Certain of Its Formal Properties

Discussants: DAVID GLEICHER, Adelphi University 

ELIAS L. KHALIL, New School for Social Research

10:15 am, Atlanta Marriott— Bonn, Session No. 20 
AEA 

The Academic Labor Market

Presiding: W. LEE HANSEN, University of Wisconsin-Madison

DEBRA BARBEZAT, Amherst College—The Market for Economists

DANIEL S. HAMERMESH and STEPHEN A. WOODBURY, Michigan State Univer­
sity—The Role of Fringe Benefits in Academic Compensation

HIRSCHEL KASPER, Oberlin College, and RONALD G. EHRENBERG, Cornell 
University—The Distribution of Salaries and the Rate of Faculty Turnover

Discussants: MICHAEL McPHERSON, Williams College 
SUSAN VROMAN, Georgetown University 

ERNST STROMSDORFER, Washington State University

10:15 am, Atlanta Marriott—Amsterdam, Session No. 10 
AEA 

Deregulated Airline Markets

Presiding: TIMOTHY BRESNAHAN, Stanford University

STEVEN MORRISON and CLIFFORD WINSTON, Brookings Institution— Network 
Considerations in Airline Pricing and Entry
STEVEN BERRY, Yale University—Entry in Airline Markets

200



Saturday •  December 30

SEVERIN BORENSTEIN, University of Michigan—Airline Mergers, Airport Domi­
nance, and Market Power

Discussants: NANCY ROSE, Massachusetts Institute of Technology 

ELIZABETH BAILEY, Carnegie-Mellon University 

ARIEL PAKES, Yale University

10:15 am, Atlanta Marriott—State, Session No. 15 
AEA 

Current Issues in African Economic Development

Presiding: STEPHEN O'BRIEN, World Bank
CATHARINE B. HILL, Williams College—The Macroeconomic Management of 
Commodity Booms in Africa
KWABENA GYIMAH-BREMPONG, Wright State University— Elasticities of Factor 
Substitution, Economies of Scale and Economies of Scope in Ghanaian Manu­
facturing Sector
MARY BURFISHER and MARGARET MISSLAEN, U.S. Department of Agricul­
ture—The Distribution of Gains from Trade Among Developing Countries: The 
West African Experience, 1970-82

Discussants: TIM BESLEY, Princeton University 

HOWARD PACK, University of Pennsylvania 
PAUL STREETEN, Boston University

10:15 am, Atlanta Marriott—Trinidad, Session No. 11 
AEA 

Feminism and Economic Argument

Presiding: MARIANNE A. FERBER, University of Illinois-Urbana-Champaign

JULIE A. NELSON, University of California-Davis—Sex, Gender, and Economic 
Research
DONALD N. McCLOSKEY, University of Iowa— Feminine Science and the Dis­
mal Science
LISA J. BROWN, Eastern Washington University—The Economics of Gender vs. 
Gender in Economics
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Discussants: REBECCA BLANK, Princeton University 

ELIZABETH PETERS, University of Colorado-Boulder 
JANET A. SEIZ, Grinnell College

10:15 am, Atlanta Marriott— Sydney, Session No. 17 
AEA 

Trade Policy and the Cost of Protection

Presiding: SUSAN COLLINS, Harvard University

CARL A. PASURKA and MARC HAYFORD, Loyola University-Chicago— The 
Fordney McCumber Tariff: A Computational General Equilibrium Analysis

ANN HARRISON, Princeton University— Measuring the Welfare Cost of Nontariff 
Barriers to Trade

K. C. FUNG, Stanford University— Strategic Industrial Policy

Discussants: PETER PETRI, Brandeis University 

DOMINICK SALVATORE, Fordham University

10:15 am, Atlanta Marriott— Copenhagen & Stockholm, Session No. 8 
AEA

Segmented Labor Markets (SESSION CANCELLED)

Presiding: ALAN BLINDER, Princeton University

ROBERT M. SOLOW, Massachusetts Institute of Technology— Wage Differentials 
and Fluctuations in Employment

LAWRENCE SUMMERS, Harvard University—Who Do Managers Work For?

Discussants: GARY FIELDS, Cornell University

MICHAEL PIORE, Massachusetts Institute of Technology

10.15 am, Atlanta Marriott—Cabinet, Session No. 16 
AEA

Selectivity Bias: New Developments
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Presiding: ROBERT MOFFITT, Brown University
JAMES HECKMAN, Yale University—Varieties of Selection Bias

CHARLES MANSKI, University of Wisconsin-Madison— Nonparametric Bounds 
for Treatment Effects
JAMES L. POWELL, University of Wisconsin-Madison— Semi parametric Estima­
tion of Selection Models: Some Empirical Results

Discussants: PAUL RUUD, University of California-Berkeley 

WHITNEY NEWEY, Princeton University 
ROGER KLEIN, Bell Communications Research

10:15 am, Atlanta Marriott—Summit, Session No. 28 
AEA 

The Economic History of Technology

Presiding: NATHAN ROSENBERG, Stanford University
DAVID MOWERY, University of California-Berkeley—The Endogenization of Sci­
ence and Technology in the American System
JOEL MOKYR, Northwestern University— Punctuated Equilibrium and the Dy­
namic of Technical Progress
PAUL DAVID, Stanford University—Network Technology Innovations and the 
"Productivity Paradox" in Historical Perspective

Discussants: PAUL HOHENBERG, Rensselaer Polytechnic Institute 

J. DAVID ROESSNER, Georgia Institute of Technology 
MELVIN KRANZBERG, Georgia Institute of Technology

10:15 am, Atlanta Marriott— London, Session No. 19 
AEA

Strikes, Bargaining and Arbitration: New Developments

Presiding: HARRY KATZ, Cornell University
JOHN KENNAN, University of Iowa, and ROBERT WILSON, Stanford Univer­
sity-Strategic Bargaining Models and the Interpretation of Strikes
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DAVID CARD, Princeton University— Strikes and Bargaining: The Recent Em­
pirical Findings

ORLEY ASHENFELTER, Princeton University, and JANET NEELIN, University of 
California-Los Angeles—Arbitration and Bargaining

Discussants: ROBERT GIBBONS, Massachusetts Institute of Technology 
BRIAN McCALL, University of Minnesota 

DAVID BLOOM, Columbia University

10:15 am, Atlanta Marriott—Quebec, Session No. 14 
AEA/AAAS

Research Issues in the Economics of Climate Change

Presiding: MANCUR OLSON, University of Maryland

GARY YOHE, Wesleyan University— Uncertainty and Global Climate Change

ANDREW R. SOLOW, Woods Hole Oceanographic Institution—The Value of 
Information and Climate Change: A Bayesian Approach

FAYE DUCHIN, New York University—Analyzing the Interaction Between the 
Economy and the Environment

Discussants: GILBERT W. BASSETT, JR., University of Illinois-Chicago 
ADAM ROSE, Pennsylvania State University

10:15 am, Atlanta Hilton— Vienna, Session No. 22 
AEA/AERE

Conflicts Between Agricultural and Environmental/Resource Policy

Presiding: JAMES OPALUCH, University of Rhode Island

JOHN ANTLE, Montana State University— Effects of Commodity Program Struc­
ture on Resource Use and the Environment

BRUCE GARDNER, University of Maryland—Redistribution Through Commodity 
and Resource Policy

RICHARD JUST, ERIK LICHTENBURG, University of Maryland, and DAVID ZIL- 
BERMAN, University of California-Berkeley—Joint Buffer Stock Management of 
Commodities and Groundwater
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JEAN PAUL CHAVAS, University of Wisconsin-Madison— Information Issues and 
the Coordination of Agricultural and Resource Policies

Discussants: KATHERINE REICHELDERFER, U.S. Department of Agriculture 

JAMES OPALUCH, University of Rhode Island

10:15 am, Atlanta Hilton—Strasbourg, Session No. 23 
AEA/ITFA

Whither U.S. Trade Policy?

Presiding: ROBERT E. BALDWIN, University of Wisconsin-Madison

JAGDISH BHAGWATI, Columbia University—Will U.S. Trade Policy Destroy the 
GATT System?
THOMAS 0. BAYARD, Institute for International Economics— Retaliation and 
Reciprocity: A Recipe for Friction and Fragmentation
AL REIFMAN, Congressional Research Service—Can the U.S. Manage Trade?

C. MICHAEL AHO, Council on Foreign Relations—Can or Should the U.S. 
Replicate the Canadian Free Trade Agreement? .

10:15 am, Atlanta Hilton— Fulton, Session No. 8

Asset Pricing Theory

Presiding: ROBERT A. JARROW, Cornell University
BERNARD DUMAS, University of Pennsylvania, and ELISA LUCIANO, Universita 
Cattolic&—An Exact Solution to the Portfolio Choice Problem Under Transaction 
Costs
NATHALIE DIERKENS, INSEAD, BRUNO GERARD, University of Califomia-Los 
Angeles, and PIERRE HILLION, INSEAD—A Market Based Approach to the 
Valuation of the Assets in Place and the Growth Opportunities of the Firm
JAIME C. DERMODY, University of Illinois, and ELIEZER PRiSMAN, Bar-llan 
University—On No-Arbitrage Conditions in Markets with Non-Linear Transaction 
Costs
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Discussants: DAVID FELDMAN, University of Illinois 
JIM WIGGINS, Cornell University 

KAUSHIK AMIN, University of Michigan

10:15 am, Atlanta Hilton—Cobb, Session No. 9 
A M  

Insider Trading and Information

Presiding: KOSE JOHN, New York University

J. CHRIS LEACH and ANANTH N. MADHAVAN, University of Pennsylvania— 
Price Experimentation and Market Structure

LARRY LANG, New York University, and ROBERT LITZENBERGER, University of 
Pennsylvania—Trading Volume and Changes in Heterogeneous Expectations
KOSE JOHN, New York University, and BANIKANTA MISHRA, Emory Univer­
sity— Insider Trading Around Corporate Announcements of Capital Expenditure

Discussants: LAWRENCE R. GLOSTEN, Columbia University 
HAL R, VARIAN, University of Michigan 

DAVID C. NACHMAN, Georgia Institute of Technology

10:15 am, Atlanta Hitton— Fayette, Session No. 15 
AREUEA 

Commercial Real Estate

Presiding: HENRY POLLAKOWSKI, Joint Center for Housing Studies

JOHN D. BENJAMIN, Pennsylvania State University, JAMES D. SHILLING and
C. F. SIRMANS, Louisiana State University—Security Deposits in Office Leases 
as Signals

JOHN M. CLAPP, University of Connecticut, and HENRY 0. POLLAKOWSKI, 
Joint Center for Housing Studies—A Hierarchical Spatial Model of the Local 
Market for Office Space

WILLIAM C. WHEATON, Massachusetts Institute of Technology— Forecasting 
Future Demand and Supply in the Industrial Real Estate Market
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MIKE MILES, DAVID HARTZELL, DAVID GUILKEY, and DAVID SEARS, Univer­
sity of North Carolina— Is a True Transactions-Based Real Estate Index Pos­
sible?

Discussants: JOHN B. CORGEL, Cornell University 

SHARON K. LONG, Mathematica Policy Research, Inc.

MICHAEL J. WASYLENKO, Syracuse University 

THOMAS THIBODEAU, Southern Methodist University

10:15 am, Atlanta Hilton— Newton, Session No. 16 
AREUEA 

Housing Market Behavior

Presiding: JAN K. BRUECKNER, University of Illinois-Urbana-Champaign

ALEX ANAS, Northwestern University—A Theory of Rent Control with Trans­
action Costs, Rationing, and Housing Quality

JAMES D. RESCHOVSKY, Cornell University— An Empirical Investigation into 
Homeowner Demand for Repair and Maintenance Activities

DONALD R. HAURIN and PATRIC H. HENDERSHOTT, Ohio State University— 
The Household Formation and Homeownership Decisions among American 
Youth

JANET F. SPEYRER and WADE R. RAGAS, University of New Orleans— Urban 
Flood Risk, Flood Insurance, and Housing Capitalization

Discussants: KANGOH LEE, University of Illinois-Urbana-Champaign 
JAN K. BRUECKNER, University of Illinois-Urbana-Champaign 
J. VERNON HENDERSON, Brown University 

JOHN BENJAMIN, Pennsylvania State University

10:15 am, Atlanta Hilton— Rockdale, Session No. 17 
AREUEA

Real Estate Investment: Micro and Macro Issues 

Presiding: AUSTIN JAFFE, Pennsylvania State University
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STEPHEN A. PHYRR, University of Texas, WALDO L. BORN, Eastern Illinois 
University, and JAMES R. WEBB, Cleveland State University— Development of a 
Dynamic Investment Strategy under Alternative Inflation Cycle Scenarios

GEORGE W. GAU, University of Texas, and KO WANG, California State 
University-Fullerton—Determinants of the Holding Periods of Real Estate Invest­
ments: Theory and Empirical Evidence

MIKE WALLACE, Kuring-gai College—Applied Real Estate Investment Re­
search in Australia

Discussants: RONALD C. ROGERS, University of South Carolina 
JEFFREY D. FISHER, Indiana University 

KENNETH M. LUSHT, Pennsylvania State University

10:15 am, Atlanta Hilton—Directors Room, Session No. 35 
ACES 

The Comparative Economics of Bankruptcy in Socialist and Capitalist Eco­
nomics

Presiding: BARRY ICKES, Pennsylvania State University

JOSEF BRADA, Arizona State University—Bankruptcy in Comparative Perspec­
tive

JANET MITCHELL, Cornell University—Ownership, Control, and Bankruptcy in a 
Socialist Economy

PHILLIPE AGHION, Massachusetts Institute of Technology, and BEN HERMA- 
LIN, University of California-Berkeley— Bankruptcy and Labor Contracts: The 
Use of Chapter 11 as a Decontracting Device

MICHELLE WHITE, University of Michigan—Liability Insurance and Bankruptcy

Discussants: OLIVER WILLIAMSON, University of California-Berkeley 

JOHN PARSONS, Massachusetts Institute of Technology 
MICHAEL BRADLEY, University of Michigan

10:15 am, Atlanta Hilton—Council Room, Session No. 32 
AFEE 

Feminism and Institutionalism
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Presiding: DAPHNE GREENWOOD, University of Colorado-Colorado Springs
JANICE PETERSON, Wells College—The Challenge of Comparable Worth: An 
Institutionalist View
WILLIAM WALLER, Hobart and William Smith Colleges— Feminist Economics: 
The Convergence of Institutional and Feminist Methodology
ANN JENNINGS, Hobart and William Smith Colleges— Gender and Social Hier­
archy
PAULETTE OLSON, Wright State University—American Poverty: Mature Women 
and the Rewards of Domestic Ideology

Discussants: DAPHNE GREENWOOD, University of Colorado-Colorado Springs 

BETSY JANE CLARY, College of Charleston

10:15 am, Atlanta Hilton—George Washington, Session No. 28 
ASE 

Two Critical Glances at the Social Economy

Presiding: WILLIAM R. WATERS, DePaul University
JOHN F. TOMER, Manhattan College—On His Organizational Capital

DANIEL R. FINN, St. John's University—Self-Interest, Markets, and the Four 
Problems of Economic Life

Discussants: WILLIAM DUGGER, DePaul University 

THOMAS 0. NITSCH, Creighton University 
ANTHONY SCAPERLANDA, Northern Illinois University 

WILLIAM R. WATERS, DePaul University

10:15 am, Atlanta Hilton— Douglas, Session No. 11 
ASGE 

Public Sector Market: Quid Pro Quo and Grant Elements

Presiding: KENNETH E. BOULDING, University of Colorado and George Mason 
University
P. S. K. MURTY, Statistics Canada— Separating Market and Grant Transaction in 
the Public Sector
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K. K. FUNG, Memphis State University— One Good Turn Deserves Another: 
Exchange of Favors Within Organizations

THOMAS R. IRELAND, University of Missouri-St. Louis— (To be announced)

Discussants: WILLIAM C. DUNKELBERG, Temple University 

PETER ELEK, Villanova University 

SKRIPARD PENDSE, St. Mary's University-Halifax, N.S.
ROBERT JOHNSTON, United Nations

10:15 am, Atlanta Hilton—Cabinet Room, Session No. 33 
AERE 

Environmental Quality and Regulatory Policy

Presiding: RANDOLPH M. LYON, U.S. General Accounting Office

DOUGLAS M. LARSON, University of California-Davis—Testing Consistency of 
Direct and Indirect Methods for Obtaining Willingness to Pay for Nonmarket 
Goods

DAVID BRADFORD and CAROL DAHL, Louisiana State University—A Cost- 
Benefit Study of Mandated Ethanol Gasoline Blends

ARUN S. MALIK, University of Maryland—Regulatory Policy Games with Fixed 
Compliance Inputs

STEVEN R. ELLIOTT and JAMIE L. KRUSE, University of Colorado—Strategic 
Manipulation in Pollution Permit Markets: A Laboratory Approach

Discussants: WALLACE E. OATES, University of Maryland 
A. MYRICK FREEMAN III, Bowdoin College

10:15 am, Atlanta Marriott—Calgary, Session No. 13 
AIES 

Issues in Labor Markets

Presiding: BALA SUBRAMANIAN, Morgan State University

M. C. MADHAVAN, San Diego State University, and KOKILA JOSHI, University of 
San Diego— Indian Americans: Growth, Quality and Change
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SUMITRA SHAH, St. Johns University— Conceptual Problems in the Measure­
ment of Women’s Work in the Informal Sector: Focus on India
NEERA DESAI, Mutual Benefit Life Insurance Co.— Recent Trends in Health 
Care System in the U.S.: Lessons for India

Discussants: ROBY RAJAN, University of Wisconsin-Parkside 
GAUTAM SHAH, Northwestern Connecticut Community College 

SID GAUTAM, Methodist University

10:15 am, Atlanta Marriott— Madrid, Session No. 12

Cost and Production

Presiding: JOSEPH P. HUGHES, Rutgers University-New Brunswick
SCOTT E. ATKINSON, University of Georgia-Athens, and ROBERT HALVORSEN, 
University of Washington-Seattle—Alternative Methodologies for Measuring Pro­
duction Efficiency
JUDITH THORNTON, University of Washington-Seattle—The Structure of Costs 
with Excess Demand: Generalized Restricted Cost Function Estimates for Soviet 
Industry

CATHERINE MORRISON, Tufts University— Markup Behavior in Durable and 
Nondurable Manufacturing: A Production Theory Approach

RANDY A. NELSON, Colby College, and KATHLEEN HEVERT, Boston College— 
Economies of Scale and Scope in Higher Education

JOSEPH P. HUGHES, Rutgers University-New Brunswick—Hospital Cost Func­
tions: The Case Where Prices of Outputs Affect Production

Discussants: Panel Discussion

10:15 am, Atlanta Hilton— State Room, Session No. 30

Issues in the Economics of Information and Search

Presiding: GEORGE MAILATH, University of Pennsylvania
JAMES DOW, London Business School, VINCENTE MADRIGAL, University of 
Chicago, and SERGIO RIBEIRO da COSTA WERLANG, IMPA— Common Knowl­
edge, Speculative Trade and the Expected Untility Hypothesis
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MARK FELDMAN, University of Illinois, and ANDREW McLENNAN, University of 
Minnesota— Learning in a Repeated Statistical Decision Program with Normal 
Disturbances

JACQUES ROBERT, University of Montreal— Search and Price Advertising

TARA VISHWANATH, Northwestern University—Value of Information in Search 
Models

Discussants: GARY GORTON, University of Pennsylvania 

GEORGE MAILATH, University of Pennsylvania 
ANANTH MADHAVAN, University of Pennsylvania

10:15 am, Atlanta Hilton—John Adams, Session No. 29 
ES 

Regime Shifts and Macroeconomic Fluctuations

Presiding: KENNETH D. WEST, University of Wisconsin-Madison

JOHN W. KEATING, Washington University-St. Louis— Monetary Policy Regimes 
and Macroeconomic Fluctuations under Rational Expectations

PIERRE PERRON, Princeton University—The Humped Shaped Behavior of 
Macroeconomic Fluctuations

DANIEL E. SICHEL, Federal Reserve Board— Business Cycle Duration Depen­
dence: A Parametric Approach

Discussants: GIKAS HARDOUVELIS, Rutgers University 
STEPHEN G. CECCHETTI, Ohio State University 
KENNETH D. WEST, University of Wisconsin-Madison

10:15 am, Atlanta Hilton—Club Room, Session No. 31 
ES 

Vertical Integration, Internal Supply and Market Foreclosure

Presiding: STEVE SALOP, Georgetown University

PATRICK BOLTON and MICHAEL D. WHINSTON, Harvard University— Incom­
plete Contracts, Vertical Integration and Supply Assurance

OLIVER HART and JEAN TIROLE, Massachusetts Institute of Technology- 
Vertical Integration and Market Foreclosure
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MICHAEL SALINGER, Columbia University—A Test of Successive Monopoly 
and Foreclosure Effects: Vertical Integration Between Cable Systems and Pay 
Services

Discussants: BENGT HOLMSTROM, Yale University 

STEVE SALOP, Georgetown University 

PETER REISS, Stanford University

10:15 am, Atlanta Hilton—Suite 436, Session No. 37 
ES 

Topics in Applied Labor Economics II

Presiding: CHRISTOPHER RUHM, Boston University
STEVEN G. ALLEN, ROBERT CLARK, and ANN McDERMED, North Carolina 
State University— Pensions and Lifetime Jobs: The New Industrial Feudalism Re­
visited
SHELLY LUNDBERG and ROBERT D. PLOTNICK, University of Washington- 
Measuring the Earnings Losses Caused by Teenage Out-of-Wedlock Child­
bearing
J. S. BUTLER and KATHRYN H. ANDERSON, Vanderbilt University—Labor 
Market Re-entry of Retired Full and Part Time Workers: A Selection Bias Model

Discussants: BRUCE FALLICK, University of California-Los Angeles 

NACHUM SICHERMAN, Rutgers University 

CHRISTOPHER RUHM, Boston University

10:15 am, Atlanta Hilton—Suite 438, Session No. 38 
ES 

The Econometrics of Chaos: Estimation in Deterministic Systems

Presiding: IAN DOMOWITZ, Northwestern University
MAHMOUD EL-GAMAL, California Institute of Technology— Estimation in Eco­
nomic Systems Characterized by Deterministic Chaos
JOHN GEWEKE, Duke University— Inference and Forecasting for Chaotic Non­
linear Time Series
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NICK KIEFER, Cornell University—A Subjective View of Inference in Chaotic 
Systems

Discussant: DAVID HSIEH, University of Chicago

10:15 am, Atlanta Hilton— Board Room, Session No. 36

Game Theory III

Presiding: TRUMAN BEWLEY, Yale University

DAVID M. KREPS, Stanford University— Static Choice in the Presence of Unfore­
seen Contingencies

MATHEW RABIN, University of California-Berkeley— Incorporating Behavioral 
Assumptions into Game Theory

RAMON MARIMON, ELLEN McGRATTEN, and THOMAS SARGENT, Stanford 
University— Money as a Medium of Exchange in an Economy with Artificially 
Intelligent Agents

Discussants: TRUMAN BEWLEY, Yale University 
PHILIP RENY, University of Western Ontario 
JOHN LEAHY, Princeton University

10:15 am, Atlanta Hilton— Embassy Room, Session No. 34

Econometric Methodology and Financial Markets

Presiding: KENNETH SINGLETON, Stanford University

PETER BOSSAERTS, Carnegie-Mellon University— Simulation Estimators of 
Optimal Early Exercise

STEVE HESTON, Yale University—Testing Continuous Time Models of the Term 
Structure of Interest Rates

ANDREW W. LO, Massachusetts Institute of Technology, and A. CRAIG Mac- 
KINLAY, University of Pennsylvania— Data-Snooping Biases in Tests of Financial 
Asset Pricing Models
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Discussants: KENNETH SINGLETON, Stanford University 

MICHAEL GIBBONS, University of Pennsylvania 

JAY SHANKEN, University of Rochester

10:15 am, Atlanta Hilton— Suite 452, Session No. 39

Empirical Evidence on the Effects of Taxation and Regulation

Presiding: DAVID REISHUS, Joint Committee on Taxation

MARK C. BERGER, DAN A. BLACK, and FRANK A. SCOTT, University of Ken­
tucky—Tax Treatment of Fringe Benefits and the Demand for Older Workers
DONALD DEERE, University of California-Santa Barbara— Unemployment Insur­
ance Employment and Layoffs: An Investigation of Causality

JOHN S. GREENLEES, ROBERT GILLINGHAM, U.S Department of the Treasury, 
and KIMBERLY D. ZIESCHANG, Bureau of Labor Statistics— New Evidence on 
Taxpayer Response to Capital Gains Taxation

WAYNE B. GRAY, Clark University— Enforcement and Compliance: OSHA and 
EPA Regulation in Manufacturing

Discussants: DAVID REISHUS, Joint Committee on Taxation 
BRUCE MEYER, Northwestern University 

L. G. THOMAS, Columbia University

10:15 am, Atlanta Hilton—Clayton, Session No. 10 
HERO

Home Care for the Disabled Elderly

Presiding: CHRISTINE E. BISHOP, Brandeis University
SHELLEY I. WHITE-MEANS and CYRIL CHANG, Memphis State University- 
Family Choices with Managed Care for the Home-Bound Elderly
GENEVIEVE M. KENNEY and JOHN HOLAHAN, Urban Institute—The Deter­
minants of Post-Hospital Utilization of Home Health Care in Selected DRGs 
Before and After PPS

PETER KEMPER, National Center for Health Services Research— Disabled 
Elders’ Demand for Home Care
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Discussants: THOMAS GRANNEMAN, University of Colorado 

CHRISTINE E. BISHOP, Brandeis University 

JAANA MUURINEN, Boston College

10:15 am, Atlanta Marriott—Zurich, Session No. 18 
HES 

Emerging Heterodoxy in Economic Methodology

Presiding: KAREN I. VAUGHN, George Mason University

RICHARD LANGLOIS, University of Connecticut— Innovation and the Meth­
odology of Situational Analysis

ARJO KLAMER, University of Iowa—The Rhetoric of Economic Rationality 
PETER BOETTKE, Oakland University— Interpretive Economics

Discussants: ROY WEINTRAUB, Duke University 
JOHN DAVIS, Marquette University 

WADE HANDS, University of Puget Sound

10:15 am, Atlanta Marriott—Tigris, Session No. 3 
IOS 

An Examination of the Determinants of Entry and Exit

Presiding: WERNER SICHEL, Western Michigan University
JOACHIM SCHWALBACH, International Management Institute—The Dynamics 
of Entry: An International Comparison

ROB MASSON, Cornell University—An Examination of Entry Rates in Korea

JOHN AUSTIN and DAVID ROSENBAUM, University of Nebraska-Lincoln— 
Determinants of U.S. Entry

Discussants: KEN BOYER, Michigan State University 

TIMOTHY DUNNE, Bureau of the Census
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10:15 am, Peachtree Plaza— English, Session No. 5 
IRRA 

Workforce 2000: A Human Resource Perspective

Presiding: THOMAS A. MAHONEY, Vanderbilt University

JOHN DECKOP, Temple University— Implications from Compensation Research

VIDA SCARPELLO and STEPHEN MOTOWIDLO, University of Florida— Implica­
tions from Staffing Research

JON PIERCE, University of Minnesota-Duluth— Implications from Job Design 
Research

10:15 am, Peachtree Plaza—Confederate, Session No. 6 
IRRA 

Trade Policy and the Labor Market

Presiding: LAWRENCE R. MISHEL, Economic Policy Institute

WILLIAM DICKENS, University of California-Berkeley— Labor Rents: Does It 
Matter What We Trade?

ROBERT SCOTT, University of Maryland—Analyzing Trade Policy’s Effect on 
Employment

JOHN W. HANDY, Clark College—The Impact of Trade on Minority Employment 
and Wages

Discussants: JAMES PARROTT, ILGWU
MICHAEL PODGURSKY, University of Massachusetts-Amherst

10:15 am, Atlanta Hilton—Thomas Jefferson, Session No. 27 
KAEA 

Risk and Capital Markets

Presiding: CHONG SOO PYON, Memphis State University

YONG-CHEOL KIM, Baruch College, City University of New York, and RENE M. 
STULZ, Ohio State University—Withholding Taxes and the Integration of Inter­
national Capital Markets: The Case of the Market for Convertible Bonds
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CHEOL S. EUN, University of Maryland, and S. JANAKIRAMANAN, State Univer­
sity of New York-Albany— Stages of Capital Market Integration and the Asset 
Pricing Mechanism

KEE HO CHUNG and CHONG SOO PYON, Memphis State University—The 
Effects of Risk, Inflation and Dividend Yield on Common Stock Returns: The 
Case of Korea

BENJAMIN JIN CHUN KIM, University of Nebraska-Lincoln—The Time Series 
Properties of Time Varying Risk Premium in the Foreign Exchange Markets

Discussants: CHEOL S. EUN, University of Maryland
BENJAMIN JIN CHUN KIM, University of Nebraska-Lincoln 

KEUN-HYUN LEE, Research Triangle Institute

10:15 am, Atlanta Hilton— Paulding, Session No. 12

Racial Impacts of Public Policies

Presiding: AUGUSTIN K. FOSU, Oakland University
GILBERT MOORE, Morehouse College— Rates of Return on Schooling at 
HBCU’s: Preliminary Results of a Survey of Black Graduates of HBCUs and 
PWCUs

JEREMIAH P. COTTON, University of Massachusetts-Boston—The Gap at the 
Top: Relative Occupational Earnings Disadvantages of the Black Middle Class
SHARRON L. TERRELL, Trinity College— Black Family Structure and the State 
Tax System
AUGUSTIN FOSU, Oakland University—Antidiscrimination Measures of the 
1960s and Occupational Mobility of Black Men

Discussants: CHARLES BETSEY, U.S. Sentencing Commission 

JEROME CULP, Duke University

10:15 am, Atlanta Hilton— DeKalb, Session No. 13 
NAEFA 

The Provision of Infrastructure in the Rent Seeking Society

Presiding: JURGEN G. BACKHAUS, University of Limburg, The Netherlands
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ZANE A. SPINDLER, Simon Fraser University and University of Cape Town— 
Infrastructure, Privatization and the Rent-Seeking Cycle
JURGEN G. BACKHAUS, University of Limburg, The Netherlands—The Devel­
opment of Academic Institutions in a Rent-Seeking Environment
NICHOLAS W. BALABKINS, Lehigh University—The Neglect of Infrastructure in 
the United States
SHYAM J. KAMATH, California State University-Hayward—The Private and Pub­
lic Provision of Infrastructure in Developing Economies

Discussants: GORDON TULLOCK, University of Arizona 

EDWARD ARETZ, University of Limburg, The Netherlands 

CHARLES D. SALLEY, Tarpon Springs 
MOORE McDOWELL, University College, Dublin, Ireland

10:15 am, Atlanta Hilton— Henry, Session No. 19 
NAEFA 

Multinational Enterprises

Presiding: BERNARD M. WOLF, York University

ROBERT GROSSE and RICARDO RODRIGUES, University of M iam i-The Pric­
ing of Latin America Loans in the New York Secondary Market

GLEN TAYLOR, York University, and Wilfrid Laurier University— Multinational 
Supply Networks
FRANCISCO CARRADA-BRAVO, American Graduate School of International 
Management—The Strategic Response of MNC to Economic Intergration in 
North America
LAWRENCE G. GOLDBERG and ROBERT GROSSE, University of M iami-For­
eign Bank Activity in the United States: An Analysis by Country of Origin

Discussants: BERNARD M. WOLF, York University

DONALD R. LESSARD, Massachusetts Institute of Technology

10:15 am, Atlanta Hilton— Forsythe, Session No. 18 
NAEFA/HPEB 

The 1990’s: The Decade of Hispanics
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Presiding: RAUL MONCARZ, Florida International University

DON BELLANTI, University of South Florida— Implications of Mandated Benefits 
for Hispanic Employment Opportunities

GEORGE SAMUELS, Sam Houston State University— Hispanic Employment 
Prospects in the U.S.

ANTONIO JORGE and RAUL MONCARZ, Florida International University—The 
1990's: Hispanics in South Florida

ANTHONY FURINO, University of Texas—The Hispanics and the Future of 
Health Policy

Discussants: VICTOR QUINONES, University of Puerto Rico 
GORDON BRADY, U.S. Department of Energy 

JORGE SALAZAR-CARRILLO, Florida International University 

RICHARD SANTOS, University of New Mexico

10:15 am, Atlanta Marriott— Nile, Session No. 1 
SGE 

Theoretical and Empirical Topics in International Finance

Presiding: MICHAEL CAYTON, U.S. Department of the Treasury

BERTRAM WOLF, U.S. Department of the Treasury—The 1984 Benchmark Sur­
vey of Foreign Portfolio Investment in the U.S.

ALEXANDRA BIBBEE, U.S. Department of the Treasury—A General Equilibrium 
Model of Exchange Risk, Country Risk, and International Capital Market Risk

MICHAEL CAYTON, U.S. Department of the Treasury— Pseudo-Fixed Exchange 
Rates

WESLEY McGREW, U.S. Department of the Treasury— Exchange Rates and the 
Current Account

Discussants: STEVEN HUSTED, University of Pittsburgh 
JOHN F. WILSON, Federal Reserve Board

10:15 am, Atlanta Marriott— Danube, Session No. 2 
SGE

Issues in Medicare Financing
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Presiding: JANOS HORVATH, Butler University

EUGENE M. MOYER and STEVEN H. SANDELL, U.S. Department of Health and 
Human Services—Some Proposed Changes in Medicare's Catastrophic Health 
Insurance
KATHRYN M. LANGWELL, RANDALL BROWN, Mathematica Policy Research, 
and SALLY STEARNS, University of North Carolina—Biased Selection in HMO 
Disenrollment: Implications for Payment Policy
KALMAN RUPP and JONATHAN RATNER, U.S. General Accounting Office— 
Medicare HMO Rate Setting: The Issue of Systematic Risk

FRANK PORELL, Brandeis University—The Effect of Health Status on Geo­
graphic Variations in Medicare Expenditures

Discussants: DAVID KASS, U.S. General Accounting Office 

JAMES LUBITZ, U.S. Health Care Financing Administration 

JACK RODGERS, U.S. Congressional Budget Office

10:15 am, Atlanta Marriott—Thames, Session No. 4 
URPE 

Historical and Contemporary Perspectives on Development

Presiding: LAURIE NISONOFF, Hampshire College

RADHIKA BALAKRISHNAN, Western New England College—Access to Prop­
erty and Its Relationship to Sex Ratios in India

BEN CROW, The Open University—The Finance of Forced and Free Markets: 
Merchants' Capital in Bangladesh Foodgrain Markets
MARK JOHNSON, Saint Bonaventure University—Capital Accumulation and 
Wage Rates: The Development of the California Labor Market in the Nineteenth 
Century

Discussants: SUSAN M. DAVIS, State University of New York-College at Buffalo 

SADEQUL ISLAM, Mount Allison University

2:30 pm, Atlanta Hilton— Directors Room, Session No. 35 
ACES 

The GDR as a Mixed Economic System
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Presiding: LYNN TURGEON, Hofstra University

MARC W. HEROLD, University of New Hampshire— Planning Continuities in the 
GDR

ROBERT J. MclNTYRE, Smith College—The Institutional Stability of a Mixed 
Socialist System: The GDR as Modern NEP?

JOHN E. PARSONS, Massachusetts Institute of Technology— Bankruptcy as an 
Incentive Problem: Theory and Practice in the GDR

H. DIETER RENNING, California State University-StanisIaus—The GDR: Does It 
Need Perestroika?

Discussants: HELEN BOSS, Harvard University 
PHILLIP BRYSON, Brigham Young University 

DEBORAH MILENKOVITCH, Bernard College 
LYNN TURGEON, Hofstra University

2:30 pm, Atlanta Hilton—Council Room, Session No. 32 
AFEE 

Economics and Public Policy

Presiding: LEWIS E. HILL, Texas Tech University

JIM HORNER, Cameron University—Policy for the 1990's: A Program for Recov­
ery

DAN NUCKOLS, Austin College—Public/Private Partnerships as Implementing 
Strategy: The Job Training Partnership Act

L. JEFF DUMAS, University of Texas-Dallas— Economic Power, Military Power, 
and National Security

EMILY C. BLANK, Howard University—Wage Growth and Changes in On-the- 
Job-Training: The Impact of Education

Discussants: HAROLD WOLOZIN, University of Massachusetts 
WILLIAM D. WILLIAMS, Denver, Colorado

2:30 pm, Atlanta Hilton— Board Room, Session No. 36 
AFEE 

Employee Ownership
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Presiding: KAMAL PRADHAN, Cameron University

PATRICK M. ROONEY, Indiana University-Columbus—The Institutional Theory of 
the Firm and Employee Ownership

MICHAEL D. BRADLEY, George Washington University, and STEPHEN C. 
SMITH, George Washington University— Comparative Institutions of Profit Shar­
ing—The Computer Industry

MICHAEL A. CONTE, University of New Orleans— Political Persuasion and the 
Formation of Producer Cooperatives

DEREK C. JONES, Hamilton College— Feasible Institutional Forms in Employee- 
Owned Firms

Discussants: Roundtable Discussion

2:30 pm, Atlanta Hilton—George Washington, Session No. 28

Economic Policy for the 1990s

Presiding: INGRID H. RIMA, Temple University

WALLACE C. PETERSON, University of Nebraska—The Global Economy and 
Macro Policy

INGRID H. RIMA, Temple University— Economic Consequences of De- 
Militarization
STEVEN PRESSMAN, Monmouth College— Poverty in the 1980s and Policies for 
the 1990s

Discussants: PAUL ESTENSON, Gustavus Adolphus College 

EMILY NORTHROP, Keene State College

2:30 pm, Atlanta Hilton—Cabinet Room, Session No. 33

Labor Market Studies

Presiding: JAMES BERKOVEC, University of Virginia

PAUL T. DECKER, Mathematica Policy Research, Inc.—The Impact of Re­
employment Services on Worker Behavior: Findings from the New Jersey Un­
employment Insurance Reemployment Demonstration
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STEVEN STERN, University of Virginia—Supply and Demand Effects of Dis­
ability on Labor Force Participation

DANIELA DEL BOCA, Politechnico of Milano, and UGO COLOMBINO, University 
of Salerno—The Effect of Taxes on Labor Supply in Italy

Discussants: BRUCE MEYER, Northwestern University 

BARBARA STEINBERG, Vanderbilt University

2:30 pm, Atlanta Hilton— Embassy Room, Session No. 34

Topics in Intermediation

Presiding: JAMES KAHN, University of Rochester

WILLIAM W. LANG, Rutgers University, and LEONARD I. NAKAMURA, Federal 
Reserve Bank of Philadelphia— Hysteresis in a Dynamic Model of Credit with 
Learning

STEPHEN D. WILLIAMSON, Federal Reserve Bank of Minneapolis and Univer­
sity of Western Ontario—Communication Costs, the Banking System, and Ag­
gregate Activity

BART TAUB, Virginia Polytechnic Institute and State University— Intermediation 
as a Growth-Enhancing Mechanism

Discussants: JOHN FAUST, Federal Reserve Bank of Kansas City 
JAMES KAHN, University of Rochester 

MARK GERTLER, University of Wisconsin

2:30 pm, Atlanta Hilton—Thomas Jefferson, Session No. 27

Adjustment Processes: New Perspectives and Recent Developments

Presiding: RICHARD GOODWIN, Universities of Cambridge/Siena

WILLI SEMMLER, New School for Social Research, and PETER FLASCHEL, 
University of Bielefeld—An Integration of Dual and Cross-Dual Price-Quantity 
Adjustments

PETER ALBIN, City University of New York, and DUNCAN FOLEY, Barnard 
College—Efficiency in Exchange with Costly Information
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DONALD HARRIS, Stanford University—Stability and Instability of Competitive 
Mechanisms

Discussants: RICHARD GOODWIN, Universities of Cambridge/Siena 

JANOS KORNAI, Harvard University 
RICHARD DAY, University of Southern California

2:30 pm, Atlanta Hilton—Suite 436, Session No. 37 
ES 

Models of Moral Hazard and Adverse Selection

Presiding: MURAT SERTEL, Bogacizi University
GEORGES DIONNE and CHARLES VANASSE, University of Montreal—Auto­
mobile Insurance Ratemaking in the Presence of Asymmetrical Information
PRAVEEN KUMAR, Carnegie-Mellon University—The Generalized Principal- 
Agent Program and Optimal Monitoring: A First Order Approach
RAMON MARIMON and SUSAN SCOTCHMER, Hoover Institution—Coalition for 
the Provision of Professional Services
FRANK PAGE, Indiana University— Mechanism Design for General Screening 
Problems with Moral Hazard

Discussants: YUKIKO HIRAO, Purdue University
NARAYANA KOCHERLAKOTA, Northwestern University 

JAMES DOW, London Business School

2:30 pm, Atlanta Hilton— Suite 452, Session No. 39 
ES 

Household Food Expenditures and Nutrition in Developing Countries

Presiding: JERE BEHRMAN, University of Pennsylvania
MARK M. PITT and MARK R. ROSENZWEIG, University of Minnesota— Produc­
tivity, Health, and Inequality in the Intrahousehold Distribution of Food in Low- 
Income Countries
JOHN STRAUSS and DUNCAN THOMAS, Yale University—The Shape of the 
Expenditure-Calorie Curve
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ALOK BHARGAVA, University of Pennsylvania—Estimating Short- and Long-Run 
Income Elasticities of Foods and Nutrients for Rural South India

Discussants: PER PINSTRUP ANDERSEN, Cornell University 

ANIL DEOLALIKAR, University of Pennsylvania

2:30 pm, Atlanta Hilton—Suite 438, Session No. 38

Pricing with Capacity Constraints

Presiding: MARTHA SCHARY, Boston University

DAVE FURTH, University of Amsterdam, and DAN KOVENOCK, Erasmus Univer­
sity and Purdue University— Price Setting Duopoly with Capacity Constraints 
and Product Differentiation

MARGARET E. SLADE, University of British Columbia—Strategic Pricing with 
Customer Rationing: The Case of Primary Metals

TIMOTHY F. BRESNAHAN, Stanford University, and VALERIE SUSLOW, Univer­
sity of Michigan— Short-Run Pricing with Capacity Constraints

Discussants: VAL LAMBSON, Brigham Young University 
PANKAJ GHEMAWAT, Harvard University 

ROBERT PORTER, Northwestern University

2:30 pm, Atlanta Hilton—John Adams, Session No. 29

Oligopoly Theory

Presiding: CARL SHAPIRO, Princeton University

KENNETH L. JUDD, Hoover Institution—A Dynamic Model of Oligopoly Combin­
ing Cournot and Bertrand Paradigms

NICHOLAS ECONOMIDES, Columbia University—Variable Compatability with­
out Network Externalities

JAN K. BRUECKNER and PABLO T. SPILLER, University of Illinois-Urbana- 
Champaign—Competition and Mergers in Airline Networks

Discussants: CARL SHAPIRO, Princeton University
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ROBERT GERTNER, University of Chicago 
STEVE BERRY, Yale University

2:30 pm, Atlanta Hilton— Paulding, Session No. 12 
NEA 

Roundtable Discussion on Minority Business Development: Re-addressing the 
Issues

Presiding: GAVIN CHEN, U.S. Department of Commerce 

TIMOTHY BATES, University of Vermont 

WILLIAM BRADFORD, University of Maryland-College Park 

JOHN COLE and LUCY REUBEN, Financial Research Associates, Inc. 
MARGARET SIMMS, Joint Center for Political Studies 
DAVID SWINTON, Jackson State University 
KARL D. GREGORY, Oakland University 

ERNEST MURPHY, Development Assistance Corporation 
FRED McKINNEY, Stamford, CT

JOHN HANDY, Southern Center for Studies in Public Policy and Clark Atlanta 
University

2:30 pm, Atlanta Hilton— Douglas, Session No. 11 
NEA 

International Trade and Development

Presiding: C. MICHAEL HENRY, University of the West Indies

ARTHUR KING, Baylor University—Economic Development: Lessons for Devel­
oped Countries

MUFUTAU I. RAHEEM, University of Ibadan—Small-Scale Industry and Eco­
nomic Development: Empirical Evidence from Nigeria

C. MICHAEL HENRY, University of the West Indies—An Investigation of the 
Substitution Possibilities Between Domestic and Imported Inputs in Selected 
LDC’s

CIYATA D. COLEMAN and AUGUSTIN K. FOSU, Oakland University— Exports 
and Spatial Economic Growth in Liberia: 1960-1981
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HYGINUS LEON, Central Bank of Barbados—The Wage-Price-Productivity Re­
lationship in a Small Developing Country: The Case of Barbados

Discussants: GILBERT MOORE, Morehouse College 

MARTIN WILLIAMS, Northern Illinois University 
C. MICHAEL HENRY, University of the West Indies

2:30 pm, Atlanta Hilton—DeKaib, Session No. 13 
NAEFA 

Issues in International Competitiveness: EC-92, Trade, Investment, and Manu­
facturing Productivity

Presiding: CHRISTOS C. PARASKEVOPOULOS, York University
JAMES C. BAKER and JOHN K. RYANS, Jr., Kent State University-After 1992: 
Implications of the Single European Market for North American Commercial 
Banks
M. ANAAM HASHMI, Monkato State University, and JAMES C. BAKER, Kent 
State University—Global Competition and the U.S. Trade Balance: An Analysis 
of G-5 Intervention
ROBERT T. KUDRLE, University of Minnesota—The Foreign Investment Review 
Agency and U.S. Direct Investment in Canadian Manufacturing

ANDREAS A. ANDRIKOPOULOS, University of Waterloo, and CHRISTOS C. 
PARASKEVOPOULOS, York University— Energy Efficiency and Productivity 
Growth in Canadian, Japanese, and U.S. Manufacturing

Discussants: JOSEPH G. KOWALSKI, Economic Analysis, Inc.

JOHN K. RYANS, JR., Kent State University 
M. ANAAM HASHMI, Monkato State University 

JAMES C. BAKER, Kent State University

2:30 pm, Atlanta Hilton— Forsythe, Session No. 18 
NAEFA 

Issues in Trade and Development

Presiding: KWAN S. KIM, University of Notre Dame
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SHAMSUDDIN M. TAREQ, International Monetary Fund— Foreign Trade Struc­
tures, Employment, and Income Distribution: The Case of Bangladesh

HOWARD STEIN, Roosevelt University— Reindustrialization, Stabilization Policy 
and the IMF in Africa

FRANCISCO THOUMI, California State University-Fullerton— The Instability of 
the Latin American Countries: The Terms of Trade

BENEDICT CLEMENTS, Providence College— New Measures of Interindustry 
Linkages

Discussants: KWAN S. KIM, University of Notre Dame 

Kl R. SHIM, University of Pittsburgh-Titusville 
BERT C. FAULHABER, Ball State University

2:30 pm, Atlanta Hilton— Henry, Session No. 19 
NAEFA 

Regional Models in North America

Presiding: M. RAY PERRYMAN, Baylor University

CAROL TAYLOR-WEST, University of Florida—Modeling Florida Metropolitan 
Areas

JAMES R. SCHMIDT, University of Nebraska-Lincoln—A State Econometic 
Model Based on the “Official" GSP Accounts

LYNDA DE LA VINA, University of Texas-San Antonio—The Modeling of Skill 
Transferabilities in a Labor Market Information System

M. RAY PERRYMAN, Baylor University— Regional Development Implications of 
Technological Advancements in Infrastructure
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scholasticism to the present day.

Com parative Econom ic 
Systems, Th ird  Edition 
Paul Gregory
University of Houston 
Robert Stuart, Rutgers—The State 
University of New Jersey 
536 pages • hardcover • Instructor’s 
Manual with Test Items • MicroTest: 
Computerized Test Bank • Call-in 
Test Service • 1989 
The best-selling Gregory/Stuart text 
balances descriptive and analytic 
approaches, covers a representative 
selection of countries, and com­
pares various economic systems on 
the basis of planned versus market 
economy.

Personal Finance 
Second Edition 
E. Thomas Garman
Virginia Polytechnic Institute and 
State University 
Raymond E. Forgue 
University of Kentucky 
710 pages • hardcover • Study 
Guide • MicroStudy: Computerized 
Study Guide • Instructor’s Manual 
Test Bank • MicroTest: Computer­
ized Test Bank • Call-in Test Service 
Transparencies • Managing Your 
Money™ Software by Tobias 
(MECA) • Personal Finance 
Spreadsheet Templates • 1988 
Featuring a comprehensive 
approach to personal finance, 
Garman/Forgue includes basic 
topics such as money management, 
family budgets, major purchases, 
and retirement, plus thorough 
coverage of investments, real 
estate, and more.

For adoption consideration, request 
examination packages from your regional 
Houghton Mifflin office.

■*$4 Houghton M ifflin
13400 Midway Rd., Dallas, TX 75244-5165 
1900 S. Batavia Ave., Geneva, IL 60134 
925 E. Meadow Dr., Palo Alto, CA 94303 
101 Campus Dr., Princeton, NJ 08540
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U N W I N  H Y M A N
formerly Allen & Unwin

Theories of Surplus and Transfer
Parasites and Producers in Economic Thought 
Helen Boss 1989 300pp HB $49.95 PB $24.95
Short-Changed
Women and Economic Policies
Rhonda Sharp & Ray Broomhill 1989 2l6pp PB $19 95
Shaping the Corporate Future
Leading Executives Share Their Vision and Strategy 
Kevin Barham & Clive Rassam 1989 200pp HB $29 95
Pacific Trade in  Services
Edited by Leslie V. Castle & Christopher Findlay
1989 296pp HB $39-95
Macroeconomic Policy
Inflation, Wealth, and the Exchange Rate
Martin Weale, Andrew Blake, Nicos Christodoulakis, James Meade,
and David Vaines 1989 260pp HB $44.95 PB $18.95
Corporate Strategies in  Recession and Recovery
Richard Whittington 1989 150pp HB $44.95
New Technology
International Perspectives on Human Resources and 
Industrial Relations
Edited by Greg J. Bamber & Russell Lansbury
1989 224pp HB $65.00
International Corporate Finance
Edited by Harvey A. Poniachek 1989 650pp HB $75 00
Mr. Saffra on Jo in t Production and Other Essays
Bertram Schefold 1989 384pp HB $75-00
Collected Papers of James Meade
Volume IV: The Cabinet Office Diary, 1944-46
Edited by Susan Howson and Donald Moggeridge
1989 400pp HB $80.00
The Robert H all D iaries
Volume I, 1947-1953
Edited by Sir Alec Cairncross 1989 326pp HB $90.00 
The New Fat Cats
Members of Congress as Political Benefactors 
Ross Baker 1989 100pp HB $18.95 PB $9 95 
P r io r i t y  P re s s

8 Winchester Place, Winchester, MA 01890 
Toll Free 800-547-8889 In MA and Canada 617-729-0830 

BOOTH 122

254



ESSENTIALS FOR 
TOMORROW’S MANAGERS

Economics and finance 
texts from South-Western

R lC E  THEORY: An Intermediate Text, Second Edition
David D. Friedman, University of Chicago

This text explains the what and why of economics, presenting the tradi­
tional tools of analysis. It examines a simple economy, adding compli­
cations one by one.

Unconventional applications based on love, crime, and more illustrate 
the basic concepts of price theory.

A new study of oligopolies and increased coverage of traditional tech­
nical analysis offer a better foundation for continued economic study. 

Illustrative software and an expanded Instructor’s Guide are available.

I ntro ductory  b u s in e s s  fo r ec astin g
Ftiul Newbold, University of Illinois, Champaign 
Theodore Bos, University of Alabama, Birmingham 

INTRODUCTORY BUSINESS FORECASTING uses both algebraic and 
intuitive explanations of forecasting methods, minimizing the use of 
high-powered mathematics.

The text focuses on ARIMA, regression analysis, and exponential 
smoothing. Other mathematical and nonmathematical forecasting tools 
are also presented.

Numerous practical examples feature output from computer forecast­
ing programs. An IBM® diskette featuring data from the text’s examples 
in Lotus® 1-2-3® format gives students hands-on experience with com­
puter forecasting methods.

For more information on these and other texts from South-Western, stop by 
Booths 303 and 305 at the exhibit or write to:

Southw estern
__________COLLEGE DIVISION__________

5101 Madison Road, Cincinnati, Ohio 45227
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O X F O R D
World Development Report 1989
THE WORLD BANK
Now in its twelfth annual edition, the World Development Report 
is an essential text on the world economy and the state of social 
and economic development. Like earlier editions, the 1989 Report 
incorporates research from all over the world, analyzing the conditions 
that surround the growth process and offering insights on appropriate 
policy measures for the fiiture. Focusing on the decline of foreign 
investment since the early 1980’s, and showing how Third World 
nations have been left more than ever to rely on their own resources 
for continuing development, the 1989 Report analyzes the roots of 
financial-sector weakness in the Third World and discusses methods 
for strengthening domestic financial systems so that they may better 
perform their growth-facilitating role. With its timely survey and 
synthesis of contemporary economic issues around the world, the World 
Development Report is invaluable in a variety of courses, particularly 
those in economic development, international economics, and 
international politics.

Praise for the 1988 Report
“An excellent source of data for my students.”— Dang T. TVan, California 
State University, Los Angeles
“Maintains the high quality and standards that one comes to expect.”
—Population and Development Review
“As always, an authoritative source of policy analysis on the most 
important LDC problems.”— Peter C. Bloch, University of Wisconsin 
—Madison
“An excellent source of significant data. My students and I use it as 
the basis for research and class discussion.”— Lawrence A. Weiser, 
University of Wisconsin
“An excellent compendium of analyses and data on the global economy. 
An easy way to introduce the essential, global dimension in my business 
coursesr— R. Aggarwal, John Carroll University
“One-of-a-kind as a resource for a general course in development 
economics. The articles are sophisticated and challenging for the 
undergraduate, yet clearly writtenr— Thomas L. Edwards,
Hollins College
“Excellent supplement for a course in International Finance or 
Economic Development— Michael Gavin, Columbia University 
1989 264 pp.; charts, tables, graphs, and maps paper $12.95 cloth $29.95

200 MADISON AVENUE ♦ NEW YORK, NY 10016
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PLEASE VISIT US AT BOOTHS 115 8c 117

Persistent Inequalities
Women and World Development
Edited by IRENE TINKER
Synthesizing the vast amount of research done in the last two decades on the roles 
of women in economic development, this anthology brings together essays from an 
international field of scholars representing a wide range of disciplines— among them 
Ester Boserup, Amartya Sen, Hanna Papanek, and Vina Mazumdar— who provide both a 
historical and political overview of the field and a careful examination of major areas of 
current research.
1989 288 pp. paper $15.95 cloth $32.50

Leading Issues in  Economic Development
Fifth Edition
Edited by GERALD M. MEIER
“Comprehensive coverage of the most important topics in economic development.... 
Excellent.”— Abbas Pougerami, California State University 
1989 576 pp.; illus. paper $29.95

A  Concise Economic H istory of the World
From Paleolithic Times to the Present
RONDO CAMERON
“Excellent in every respect. Thoughtful, balanced, and well-written, clearly the work of a 
learned, widely-read scholar in command of an impressive amount of information 
— Vincent P Carosso, Sew  York University 
1989 456 pp.; illus. $39.95

Modern Competitive Analysis
SHARON M. OSTER
A fundamental resource for courses in MBA and executive programs, this text 
emphasizes an economic approach to strategic planning, using some of the most 
recent theories to illuminate situations currently faced by businesses.
1989 384 pp.; illus. $29.95

Knights, Raiders, and Targets
The Impact of the Hostile Takeover
Edited by JOHN C. COFFEE, Jr., LOUIS LOWENSTEIN, and SUSAN ROSE-ACKERMAN 
“Breadth and balance make this a  good one-volume summary of the takeover debatesr 
— Issues in Science and Technology. “Comprehensive treatment of important issues... 
useful as a supplement to law-and-economics coursesr— Donald Solar, C.W. Post College
1988 560 pp.; illus. paper $29.95

The Po litics of Regulatory Change
A Tale of Two Agencies
RICHARD A. HARRIS and SIDNEY M. MILKIS
“Best evaluation of impact of Reaganism to date. Powerful reading.”— Timothy H. Scully, 
University o f Scranton. “A m^jor work on the deregulation politics of the Reagan 
administration. Well writtenf— Robert S. Gilmour, University o f Connecticut
1989 352 pp. paper $13.95 cloth $34.50

Prices are subject to change.
V> request an examination copy, write mi school letterhead giving fu ll course information, 

including course name, level, expected enrollment, and your decision deadline, to: 
College Humanities & Social Sciences Marketing Department

OXFORD ♦ UNIVERSITY ♦ PRESS
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O X F O R D
Trade Policy and Corporate 
Business Decisions
Edited bvTAMIRAGMON and 
CHRISTINE R. I1EKMAN
(.4 Rcscanh Bookfntm the International 
Business Education and Research Program, 
I nirersiti/ of Southern California 
15189 288 pp. $32.50

Asia’s Next Giant
South Korea and Late Industrialization
ALICE H. AMSDEN 
HIS!} 400 pp. $29.95

Coversations Between 
Economists and Anthropologists 
Methodological Issues in Measuring 
Economic Change in Rural India
Edited by PRANAB K. BARDHAN 
February 1990 300 pp. $16.95

Privatism and Urban Policy in 
Britain and the United States
TIMOTHY BARNEKOV, ROBIN BOYLE and 
DANIEL RICH 
1989 288 pp.; illus. 
paper $ 16.95 cloth $59.00

Democracy, Power, and Justice
Essays in Political Theory 
BRIAN BARRY
January 1990 568 pp.; illus. $65.00

From Marx to the Market
Socialism in Search of an 
Economic System 
WLODZIMIERZ BRUS and 
KAZIMIERZ LASKI 
January 1990 192 pp.; $39.95

Morgan Grenfell 1838-1988
The Biography of a Merchant Bank
KATHLEEN BURK
January 1990 400 pp.; $35.00

History and Methodology of 
Econometrics
Edited by NEIL DE MARCHI and 
CHRISTOPHER GILBERT
(Ojtford Economic Papers Special Issue) 
1989 288 pp. paper $24.95

Optimization in Economic Theory
Second Edition 
AVINASH DIXIT 
1989 192 pp.; illus. 
paper $14.95 cloth $55.00

Hunger and Public Action
JEAN DREZE and AMARTYA SEN 
(WIDERStudies in Development 
Economics)
1989 352 pp. $45.00

The Economics of 1992
The E.C. Commission’s Assessment of the 
Economic Effects of Completing the 
Internal Market
MICHAEL EMERSON 
1989 320 pp.; illus. 
paper $24.95 cloth $55.00

Understanding the Gender Gap
An Economic History of 
American Women
CLAUDIA GOLDIN
(National Bureau of Economic Research) 
1989 336 pp.; illus. $29.95

Modelling Economic Series
Readings in Econometric Methodology
Edited by CLIVE W.J. GRANGER 
February 1990 352 pp.; illus. $45.00

A Market Theory of Money
SIR JOHN HICKS 
1989 158 pp. $24.95

The Japanese Tax System 
HIROMITSUISHI
1989 376 pp.; illus. $65.00

Education, Productivity, 
and Inequality
The Natural Experiment in East Africa 
JOHN B. KNIGHT and RICHARD H. SABOT 
(A World Bank Publicatim)
January 1990 430 pp.; illus. $39.95

Population, Food and 
Rural Development
Edited by RONALD D. LEE, W. BRIAN 
ARTHUR, ALLEN C. KELLEY, GERRY 
RODGERS and T.N. SRINIVASAN 
(International Studies in Demography) 
1989 224 pp.; $49.95

Philanthropic Giving 
Studies in Varieties and Goals 
Edited by RICHARD MAGET
(Yale Studies on Nonprofit Organizations) 
1989 382 pp.; illus. $49.95

200 MADISON AVENUE ♦ NEW YORK, NY 10016
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Knowledge, Power and 
Development
Edited by STEPHEN MARGLIN 
(WIDER Studies in Development 
Economics)
January 1990 288 pp. $39.95

Industrial Adjustment in 
Sub-Saharian Africa
Edited by GERALD M. MEIER and 
WILLIAM E STEEL; with the assistance of 
RICHARD J. CARROLL 
(EDI Series in Economic Development)
04 World Bank Publication)
1989 312 pp.; illus. $29.95

Frontiers of Input-Output 
Analysis
RONALD E. MILLER, KAREN R. POLENSKE
and ADAM Z. ROSE
1989 352 pp.; illus. $49.95

Transportation Safety in an Age 
of Deregulation
Edited by LEON N. MOSES and IAN SAVAGE 
1989 448 pp.; illus. $49.95

The Myth of America’s Decline 
Leading the World Economy into 
the 1990s
HENRY R.NAU
March 1990 448 pp. $29.95

International Economics and 
Financial Markets
The AMEX Bank Review Prize Essays
Edited by RICHARD O’BRIEN and
TAPAN DATTA
1989 320 pp.; illus. $39.95

A New View of Economic Growth
MAURICE FITZGERALD SCOTT 
1989 646 pp.; illus. $96.00

Theorists of Economic Growth 
from David Hume to the Present
With a Perspective on the Next Century 
WALTW. ROSTOW
January 1990 704 pp.; illus. $39.95

Ageing in Developing Countries
KEN TOUT
1989 352 pp.; illus.
paper $19.95 cloth $49.95

Hyperinflation and Stabilization 
in Weimar Germany
STEVEN B. WEBB
1989 176 pp.; illus. $29.95

New in paperback!
Named an Outstanding Academic 
Book of1987-88 by Choice
Women in the World Economy 
An INSTRAW Study
SUSAN JOEKES
1987 (paper January 1990) 176 pp. 
paper $9.95 cloth $23.00

Markets and Famines
MARTIN RAVALLION
1987 (paper January 1990) 216 pp.; illus.
paper $24.95 cloth $45.00

The Possibility of Politics
A Study in the Political Economy of the
Welfare State
STEIN RINGEN
1987 (paper 1989) 320 pp.
paper $ 19.95 cloth $59.00

The Private Provision of Public 
Services in Developing Countries
GABRIEL ROTH
(EDISeries in Economic Development)
04 World Bank Publication)
1987 (paper 1989) 304 pp.; 
paper $16.00 cloth $27.00

OXFORD ♦ UNIVERSITY ♦ PRESS
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THE COMPETITIVE ADVANTAGE OF NATIONS
Michael E. Porter, Harvard Business School
In a work destined to become the standard reference on global competi­
tiveness, Michael E. Porter reveals the factors which determine the 
success of nations and their firms in international competition. He 
examines the importance of “clustering,” where groups of successful 
firms and industries emerge in one country to gain leading market 
positions. Among the over 100 industries in ten nations studied, Porter 
examines German chemical and printing industries, Swiss textile 
equipment and pharmaceuticals, Italian fabric and home appliances, 
and American software and movies. Breaking new ground in the 
economic analysis of global markets, he formulates the general 
principles which govern the development of these internationally 
successful groupings.
February 1990 ISBN: 0-02-923361-6 $35.00

THE COMING SOVIET CRASH 
Gorbachev’s Desperate Pursuit of Credit in 
Western Financial Markets
Judy Shelton, Hoover Institution
i6A fresh and timely perspective on the Soviet Union’s economic 
predicament, its expanding activities in international financial markets, 
and their implications forWfestem policies. It warrants close attention 
by businessmen and policy makers, as well as the general public.
— TheWall StreetJournal
1989 ISBN: 0-02-928581-X $22.30

A lso  A va ilab le .
THE MORAL DIMENSION
Toward a New Economics
Amitai Etzioni, Harvard Business School
1988 ISBN: 0-02-909900-3 $24.93

THE ECONOMIC INSTITUTIONS OF CAPITALISM
Firms, Markets, Relational Contracting
Oliver E. Williamson, Yale University 
1987 ISBN: 0-02-934821-8 $14.95 paper

MARKETS AND HIERARCHIES
Analysis and Antitrust Implications
Oliver E. Williamson, Hale University 
1983 ISBN: 0-02-934780-7 $12.95 paper

Stop by and visit us at The Free Press Booth—#316. 
Special 20% discount on all orders taken during the meeting.

l i p  TH E FREE PRESS
®------  A Division of Macmillan, Inc. call toll-free 1-800-323-7445
866ThirdAvenue, New York, New York 10022 between 9am-5:30pm Eastern Time.
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Variability in Grain Yields
Implications for Agricultural Research 
and Policy in Developing Countries 
edited by Jock R. Anderson and 
Peter B.R. Hazell 
Published lor the International 
Food Policy Research Institute 
$45.00 hardcover

Providing Hospital 
Services
The Changing Financial 
Environment 
Gerard F. Anderson,
Judith R. Lave,
Catherine M. Russe, 
and Patricia Neuman 
$38.50 hardcover

Health Care Cost 
Containment
Karen Davis, Ph.D.,
Gerard F. Anderson, Ph.D.,
Diane Rowland, Sc.D., and 
Earl P. Steinberg, M.D.
$45.00 hardcover $18.95 paperback

Aid and Development
Anne 0. Krueger, Constantine 
Michalopoulos, and Vernon W. Ruttan 
$45.00 hardcover

New Seeds and Poor People
Michael Lipton with Richard Longhurst 
$35.00 hardcover

A History of Economic Theory
Classic Contributions, 1720-1980 
Jurg Niehans 
$59.95 hardcover

Seasonal Variability in 
Third World Agriculture
The Consequences for Food Security 
edited by David E. Sahn

The Cuban Economy
Measurement and Analysis 
of Socialist Performance 
Andrew Zimbalist and Claes Bmndenius 
$38.00 hardcover

Forthcoming

Economic and Demographic 
Relationships in Development
Ester Boserup 
edited by T. Paul Schultz

Programs in Aid of the Poor
6th Edition 
Sar Levitan

Economics of Natural Resources 
and the Environment
David W. Pearce and R. Kerry Turner

Poverty Theory and Policy
A Study of Panama 
Gian Singh Sahota

Facts and Figures on 
Government Finance, 1990
Tax Foundation

Published for the International 
Food Policy Research Institute 
$44.50 hardcover

Village and Household Economies 
in India's Semi-Arid Tropics
Thomas S. Walker and James G. Ryan 

See these and other recent and forthcoming books at Booth 411.

THE JOHNS HOPKINS UNIVERSITY PRESS
701 W e s t  4 0 t h  S t r e e t .  S u i t e  27 5 .  B a l t i m o r e ,  M a r y l a n d  21211 
o r  c a l l  1 - 8 0 0 - 5 3 7 - J H U P
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With Scott, Foresman/Little, Brown Texts. 
The Forecast Is Bright for Economics

New for 1990
Principles of Economics, 4/e
Roy J. Ruffin /  Paul R. Gregory
In s ing le -vo lum e and m acro /m icro  sp lit editions, with  

^ extensive ancilla ry package.

Essentials of Economics, 2/e
Paul R. Gregory
With extensive ancilla ry program .

Age of the Economist, 6/e
Daniel Fusfeld
Macroeconomics, 5/e
Robert J. Gordon
With new  Gordon Software Package, S tudent Work­
book, Instructor’s M anual/Test Bank, Com puterized  
Testing System, and The Gordon Update.

Intermediate Microeconomics, 3/e
Heinz Kohler
With Kohler-3 Software, Instructo r’s M anual/Test Bank, 
and S tudent Workbook.

Modern Industrial Organization
Dennis W. Carlton /  Jeffrey M. Perloff
World Trade and Payments, 5/e
Richard E. Caves /  Ronald W. Jones /  
Jeffrey A. Frankel
American Economic History, 3/e
Jonathan Hughes
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Recently Published 

Economics, 4/e
Byrns /  Stone
Also available in  sp lit editions, ©1989.

Basic Economics
Gregory /  Ruffin
Also available in sp lit editions, ©  1989.

Contemporary Economics
Kearl © 1990
Microeconomic Theory and Applications, 3/e
Browning /  Browning © 1989
The Economics of Money, Banking, and Financial 
Markets, 2/e
Mishkin © 1989
Current Readings on Money, Banking, and Financial 
Markets, 1989-1990 Edition
Wilcox © 1989
The Antitrust Revolution
Kwoka /  White © 1989
Urban Economics, 4/e
Mills /  Hamilton © 1989
State and Local Public Finance
Fisher © 1989
Comparative Economic Systems
Kohler © 1989
Visit our booth or write
Meredith Hellestrae, Dept. SAP-ASSA 
1900 East Lake Avenue 
Glenview, Illinois 60025

Scott, Foresman/Little. Brown 
Higher Education Division
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Economics from Tale
The Evolution o f  Policy 
Behind Taiwan’s 
Development Success
K .T. Li
w ith  in tro d u c to ry  essays by 
G ustav  Ranis and  Jo h n  C .H . Fei 
$ 2 5 .0 0

Agents and Victims 
in South China
Accomplices in Rural Revolution 
H elen  F. Siu $ 3 7 .5 0

Understanding 
Peasant China
Case Studies in the Philosophy of 
Social Science 
D aniel L ittle  $ 3 0 .0 0

South Africa Inc.
The Oppenheimer Empire 
D avid Pallister, Sarah S tew art, 
an d  Ian L ep p er $ 2 5 .0 0

New in Cloth and Paper

Long Cycles
Prosperity and War 
in the Modern Age 
Jo shua  S. G o ld ste in  $ 4 5 .0 0  
c lo th , $ 1 9 .9 5  PaPe r

The Demise 
o f  Nuclear Energy?
Lessons for Democratic Control 
of Technology
Jo sep h  G . M o ro n e  an d  E dw ard  J. 
W o o d h o u se  $ 2 2 .5 0  c lo th , $ 6 .9 5  
paper

See these and other new books 
at the Yale University Press 
booth.

The Generous 
Corporation
A Political Analysis 
of Economic Power 
Neil J. M itche ll $ 1 8 .5 0

New Paperbounds

Stabilizing 
an Unstable Economy
H y m an  P. M insky $ 1 4 .9 5  
A Twentieth Century Fund Report

In Whose Interest?
International Banking and 
American Foreign Policy 
B enjam in J. C o h e n  $ 1 2 .9 5  
A Council on Foreign Relations Book

Policy, Power, 
and Order
The Persistence of Economic 
Problems in Capitalist States 
K erry S c h o tt $  10.95

Leadership at the Fed
D o n a ld  F. K ettl $ 11.95

The Nonprofit Sector
A Research Handbook 
e d ite d  by W alte r W . Pow ell 

$'9-95

Tuscans 
and Their Families
A  Study of the Florentine Catasto 
o f 14-27
D avid H erlih y  an d  C h ristian e  
K lap isch -Z uber $ 1 6 .9 5

Yale University Press
N ew  H av en  an d  L o n d o n
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Open Economies Review
Edited by: The Italian International Economic Center, Rome
Co-Editors: Michele Fratianni, Indiana University; Jan A. Kregel, John
Hopkins University, Bologna Center; Dominick Salvatore, Fordham
University; Andre Sapir, Universite Libre de Bruxelles

Open Economies Review welcomes original manuscripts, both theoreti­
cal and empirical, dealing with international economic issues or national 
economic issues that have transnational relevance. The topics covered in 
the journal include, but are not limited to, models and applications of (1) 
trade flows, (2) commercial policy, (3) adjustment mechanism to external 
imbalances, (4) exchange rate movements, (5) alternative monetary re­
gimes, (6) real and financial integration, (7) monetary union, (8) economic 
development and (9) external debt. Open Economies Review will also 
solicit contributions bearing on specific events - e.g., the Delors Report 
- as well as review articles on important branches of the literature.
The journal is open to any and all contributions, without preference for any 
particular viewpoint or school of thought; interdisciplinary communica­
tion and interaction among researchers in the vast area of international and 
transnational economics is encouraged.
Submissions with cover letters should be sent in triplicate to:
Prof. M. Fratianni, Indiana University, School of Business,
Bloomington, IN 47405.
F irs t Issue - Table of Contents; Editor's Statement; Lawrence R. Klein, 
The Open Economy; Ronald I. Mckinnon, The Exchange Rate and the 
Trade Balance: Insular vs. Open Economies; Dale W. Henderson and Ning 
Zhu, Uncertainty and the Choice of Instruments in a Two-country Mone- 
tary-Policy Game; Michele Fratiani and Jurgen von Hagen, German 
Dominance in the EMS: The Empirical Evidence; Dominick Salvatore 
and GregWinczewski, World Oil Prices and OECD Trade Balance; Niels 
Thygesen, The Delors Report, the Madrid Summit and European 
Monetary Union.

Subscription Information: ISSN 0923-7992
Volume 1, 1990 (3 issues per volume); including postage & handling
Individual: $ 53.00 Institutional: $ 106.00

l^lKluwer Academic Publishers
In North America: Rest of World: 

Distribution Center 
P. O. Box 322 
3300 AH Dordrecht 
The Netherlands

P. O. Box 358 
Order Dept. - M 
Accord Station
Hingham, MA 02018-0358
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❖ The Making of 
an Economist
Arjo Klamer & 
David C. Colander
Essential reading for anyone who 
cares about understanding the 
present state of the discipline. 
Dec. 1989 • ca. 198 pp. • $34.50 (he) • 
$15.95 (pb)

❖ Preferences, 
Uncertainty, and 
Optimality
Essays in Honor of Leonid 
Hurwicz
John S. Chipman, 
Daniel McFadden & 
Marcel K. Richter, eds.
Jan. 1990 • ca. 288 pp. • $55 (he)

❖ Rational 
Expectations 
Econometrics
Lars Peter Hansen & 
Thomas D. Sargent
Jan. 1990 • ca. 128 pp. • $21.50 (sc)

❖ Mexico’s Search 
for a New 
Development 
Strategy
Dwight S. Brothers & 
Adele E. Wick
An important resource for 
policymakers and essential read­
ing for development economists 
and others interested in the fu­
ture of Mexican society.
Dec. 1989 • ca. 300 pp. • $31.50 (sc)

❖ The Political 
Economy of 
International 
Organizations
A Public Choice Approach 
Roland Vaubel &
Thomas D. Willett, eds.
One of the first studies of its 
kind, this book marks a major ad­
vance in the understanding of the 
behavior of some of the most in­
fluential organizations of our 
time.
Feb. 1990 • ca. 172 pp. • $26 (sc)

❖ Benefit-Cost 
Analysis
A Political Economy 
Approach
A. Allan Schmid
'C ontains much wisdom and 
much common sense, as well as a 
firm grounding in the relevant 
technical literature.*

—Edwin S. Mills, 
Northwestern Univ. 

July 1989 • 354 pp. • $29.50 (he)

❖ History, Policy, 
and Economic 
Theory
Essays in Interaction 
W. W. Rostow
This sampling of Rostow's 
liveliest essays constitutes an es­
sential part of the record of con­
temporary scholarship in politi­
cal economy.
Dec. 1989 • ca. 400 pp. • $55 (he)

Westview Press
5500 Central Avenue • Boulder, CO 80301 • Phone (303) 444- 3541 • FAX (303) 449-3356
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Now in 1990! ■ ■ i m  ■ ■■■ ■McGRAW-HILL 
Publishing in Economicsi 
mm for Five Decades ■ ■

ECONOMICS, 11/e (MACRO and MICRO Splits available)
McConnell/Brue, 1990

MACROECONOMICS, 5/e
Dombusch\Fisher, 1990

READINGS IN INTRODUCTORY MACROECONOMICS, 
Annual Edition
McClelland, 1990

HANDBOOK ON TEACHING PRINCIPLES OF ECONOMICS
Saunders/Walstad, 1990

A GUIDE TO EVERYDAY ECONOMICS STATISTICS
Clayton/Giesbrecht, 1990

VIZECON: MACINTOSH HYPERCARD TUTORIAL
Phillips, 1990

INTERNATIONAL ECONOMICS
Chacholiades, 1990

INTERNATIONAL ECONOMICS AND INTERNATIONAL 
ECONOMICS POUCY: A READER

King, 1990
A HISTORY OF ECONOMIC THOUGHT AND METHOD, 3/e

Ekelund\Herbert 1990
PERSPECTIVES IN ECONOMIC THOUGHT

Spechler, 1990
THE STRUCTURE OF ECONOMICS, 2/e

Silberberg, 1990

For more information, please contact your local McGraw-Hill 
representative or write: McGraw-Hill College Division, Comp 
Processing and Control, P.O. Box 446, Hightstown, NJ 08520.
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TRENGTH IN 
ECONOMICS

W h e n  it comes to a hard-hitting list 
of economics titles, IRWIN carries its 
weight. Our 1989 list includes such 
strongholds as:

• Hyman • Slavin
• Barron &. Lynch
• Could &. Lazear
• Walton & Wykoff.

And that’s just the beginning. To see 
the rest of our world-class economics 
list, contact your IRWIN representa­
tive or call 1 -800-323-4560.

IRWIN
18 18 Ridge Road Homewood. IL 60430
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McGRAW-HILL 
Publishing in Economics! 

for Five Decades
Available Now!

ECONOMICS, 13/e (MACRO and MICRO splits available)
Samuelson/Nordhaus, 1989

THE ECONOMY TODAY, 4/e (MACRO and MICRO
splits available)

Schiller, 1989
INTRODUCTION TO ECONOMIC PRINCIPLES

Mabry/Ulbrich, 1989
MICROECONOMICS: THEORY AND APPLICATIONS

Maddala/Miller, 1989
CONTEMPORARY LABOR ECONOMICS, 2/e

McConnell/Brue, 1989
MODERN MONEY AND BANKING, 2/e

Miller/Pulsinelli, 1989
PUBLIC FINANCE IN THEORY AND PRACTICE, 5/e

Musgrave/Musgrave, 1989
MANAGERIAL ECONOMICS

Salvatore, 1989
MACROECONOMICS: FROM THEORY 

TO PRACTICES
Wachtel, 1989

For more information, please contact your local McGraw-Hill 
representative or write: McGraw-Hill College Division, Comp 
Processing and Control, P.O. Box 446, Hightstown, NJ 08520.
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r Cambridge University Press-1
The Fall of the Bell 
System
A Study in Prices and Politics 
Peter Temin with  
Louis Galambos

The Great Depression
Delayed Recovery and 
Economic Change in 
America, 1929-1939 
Michael A. Bernstein

Conflict and 
Compromise
The Political Economy of 
Slavery, Emancipation, and 
the American C ivil War 
Roger L. Ransom

British Business in Asia 
since 1860
R.P.T. Davenport-Hines and 
Geoffrey Jones, Editors

Thinking About Growth
And Other Essays on 
Economic Growth and Welfare 
Moses Abramooitz

Information, Incentives, 
and Bargaining in the 
Japanese Economy
Masahiko Aoki

From New Era to 
New Deal
Herbert Hoover, the 
Economists, and American 
Economic Policy, 1921-1933 
William J. Barber

Economic Complexity
Chaos, Sunspots, Bubbles, 
and Nonlinearity 
William A. Barnett,
John Geweke, and 
Karl Shell, Editors

Economics and Power
An Inquiry into Human 
Relations and Markets 
Randall Bartlett

Economic Analysis of 
Property Rights
Yoram Barzel

Optimisation and 
Stability Theory for 
Economic Analysis
Brian Beavis and Ian Dobbs

Natural Monopoly 
Regulation
Principles and Practice 
Sanford V. Berg and 
John Tschirhart

Commercialization 
and Agricultural 
Development in Central 
and Eastern China
1870-1937 
Loren Brandt
Politics and Process
New Essays in Democratic 
Thought
Harold Geoffrey Brennan and 
Loren E. Lom asky

The Spread of 
Economic Ideas
David Colander and 
A. W. Coats, Editors

Econometric 
Applications of 
Maximum Likelihood 
Methods
J.S. Cramer
A European Central 
Bank?
Perspectives on Monetary 
Unification after Ten Years of 
the EM S
Marcello de Cecco and 
Alberto Giovannini, Editors
Capitalism, Socialism, 
and Serfdom
Essays by Evsey D. Domar 
Evsey D. Domar
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Cambridge University Press1
The Economic Limits to 
Modern Politics 
John Dunn, Editor

Elusive Stability
Essays in the History of 
International Finance, 
1919-1939 
Barry Eichengreen

Disequilibrium 
Foundations of 
Equilibrium Economics
Franklin M. Fisher

International Monetary 
Economics, 1870-1960: 
Between the Classical 
and the New Classical
M. June Flanders

Urban Economic Theory
Land Use and City Size 
Masahisa Fujita

Markets in History
Economic Studies of the Past 
David W. Galenson, Editor

The European Monetary 
System
Francesco Giauazzi,
Stefano Micossi, and  
Marcus Miller, Editors

Free Banking and 
Monetary Reform
David Glasner

Misspecification Tests 
in Econometrics
The Lagrange Multiplier 
Principle and Other 
Approaches 
L.G. Godfrey

Social Security Policies 
in Industrial Countries
A Comparative Analysis 
Margaret S. Gordon

Social Situations
A Game-Theoretic Approach 
Joseph Greenberg
Recovery from the 
Depression
Australia and the World 
Economy in the 1930s 
R.G. Gregory and 
N.G. Butlin, Editors
Forecasting, Structural 
Time Series Models and 
the Kalman Filter
Andrew Harvey
Technology and 
Transformation in the 
American Electric 
Utility Industry
Richard F. Hirsh
Analysis of Panel Data
Cheng Hsiao
China’s Foreign Trade 
Reforms
Impact on Growth and
Stability
John C. Hsu
Managing the Service 
Economy
Robert P. Inman, Editor 
Arms Races, Arms 
Control, and Conflict 
Analysis
Contributions From Peace 
Science and Peace Economics 
Walter Isard
Search Models and 
Applied Labor 
Economics
Nicholas M. Kiefer and 
George R. Neumann
Economic Development, 
the Family, and Income 
Distribution
Selected Essays 
Sim on Kuznets
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Cambridge University Press-.
Economics as a 
Process
Essays in “The New 
Institutional Econom ics” 
Richard N. Langlois, Editor

The French Economy in 
the Nineteenth Century
An Essay in Econometric 
Analysis
Maurice Levy-Leboyer and  
Francois Bourguignon

Black Hole Tariffs and 
Endogenous Policy 
Theory
Political Economy in General 
Equilibrium
Stephen P. Magee, William 
A. Brock, and Leslie 
Young

Keynes’s Monetary 
Theory
A Different Interpretation 
Allan H. Meltzer

Time Series Techniques 
for Economists
Terence Mills

More Heat Than Light
Economics as Social Physics, 
Physics as Nature’s 
Economics 
Philip Mirowski

Ricardo’s Economics
A General Equilibrium Theory 
of Distribution and Growth 
Michio Morishima

Public Choice II
A Revised Edition of 
Public Choice 
Dennis C. Mueller

The Czechoslovak 
Economy 1948-1988
The Battle for Economic 
Reform
Martin Myant

Economic Theories in a 
Non-Walrasian Tradition
Takashi Negishi

Reduced Worktime and 
the Management of 
Production
Chris Nyland

The Hungarian Model
Xavier Richet

Money, Interest and 
Capital
A Study in the Foundations of 
Monetary Theory 
Colin Rogers

Beyond Trade Friction
Japan-CI.S. Economic 
Relations
Ryuzo Sato and Julianne 
Nelson, Editors

The Regulation of 
Monopoly
Roger Sherman

Conflict and 
Effective Demand in 
Economic Growth
Peter Sko tt

Essays in Experimental 
Economics
Vernon L. Sm ith

Phases of Economic 
Growth, 1850-1973
Kondratieff Waves and 
Kuznets Swings 
Solomos Solomou

Historical Studies in 
International Corporate 
Business
Alice Teichova, Maurice 
Levy-Leboyer, and  
Helga Nussbaum, Editors
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r Cambridge University Press
The Economic Function 
of Futures Markets
Jeffrey Williams

Strikes, Wars, and 
Revolutions in an 
International 
Perspective
Strike Waves in the Late 
Nineteenth and Early  
Twentieth Centuries 
Leopold Haimson and 
Charles Tilly, Editors

Technology and the 
Pursuit of Economic 
Growth
David Mowery and  
Nathan Rosenberg

Corporate Law and 
Economic Analysis 
Lucian Arye Bebchuk, Editor 

Readings in the 
Economics of 
Contract Law
Victor P. Goldberg, Editor

Handbook of Career 
Theory
Michael B. Arthur, Douglas 
T. Hall, and Barbara S . 
Lawrence, Editors

The Business of 
Research
RCA and the VideoDisc 
Margaret B. W. Graham

The Cement of Society
A Study of Social Order 
Jon Elster

Solomonic Judgements
Studies in the Lim itation of
Rationality
Jon Elster

Uncertainty
A Guide to Dealing with 
Uncertainty in Quantitative 
Risk and Policy Analysis 
M. Granger Morgan and 
Max Henrion

Nuts and Bolts for the 
Social Sciences 
Jon Elster 

Alternatives to 
Capitalism
Jon Elster and  
Karl O. Moene, Editors

Capitalist Collective 
Action
Competition, Cooperation and 
Conflict in the Coal Industry 
John R. Bowman

Cutback Management in 
Public Bureaucracies
Popular Theories and 
Observed Outcomes 
in Whitehall 
Andrew Dunsire and 
Christopher Hood

Now in paperback...
Great Economists 
Before Keynes 
& 
Great Economists 
Since Keynes 
Mark Blaug

S ee  these and other outstanding titles at booths #222, 224 , and 226.

Cambridge University Press
4 0  West 20th Street, NY, NY 10011.
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F r o m  P r o d u c t i v i t y  

t o  I n t e r n a t i o n a l  M o b i l i t y  

t o  R e b u i l d i n g  A m e r i c a ’ s  C i t i e s .  .  .

Made in America
Regaining the Productive Edge 
Michael L. D erto uzo s, Richard  
K . Lester, R o b ert M. Solow, and 
th e  H IT  Com m ission on 
Industria l P ro du ctiv ity
“ [A ] rich and challenging book . . .  if the authors 
are right, then Am erican industry w ill once 
again becom e the engine o f a thriving econ­
omy.” — Alice Kessler-Harris, The N ew  York 
Times Book Review

Income Taxation and 
International Mobility
edited by Jagdish N. Bhagwati 
and John Douglas Wilson
Today millions o f people w o rk  in countries 
w here  they are no t citizens. Income Taxation 
and International Mobility addresses the novel 
theoretical and practical problems th at this 
grow ing phenom enon o f international personal 
m obility creates fo r the design o f a co u n try ’s 
tax  system.
226 pp. $3 2 .50  (January)

Productivity and 
American Leadership
The Long View
W illiam J Baum ol, Sue Anne  
B atey  B lackm an, and 
Edw ard N . Wolff
This book examines and analyzes the long-run  
productivity perform ance o f the U.S.. com ­
paring it w ith  th a t o f o th e r industrialized coun­
tries, and examines numerous underlying 
factors that bring about changes in 
productivity.
4 08  pp. $29.95

Market Volatility 
R o b ert J. Shiller
Representing Shiller's research o ver the last 
12 years, this tim ely  book proposes an inno­
vative theory , backed by substantial statistical 
evidence, on the causes o f price fluctuations 
in speculative m arkets, challenging th e  stan­
dard efficient m arkets m odel fo r  explaining 
asset prices by emphasizing th e ro le that 
popular opinion o r  psychology can play 
in price volatility.
360 pp. $3 5 .00

Lessons from the Great Depression
P eter Temin
Temin provides an integrated v iew  o f the  
depression, covering the experience in Britain,
France, Germany, and the U.S. H e  describes 
the causes o f the depression, w hy it was so

widespread and prolonged, and w hat brought 
about eventual recovery.
208  pp. $16.95

The International Debt Crisis in Historical Perspective
edited by Barry Eichengreen and
Peter Lindert
Eichengreen and L indert bring to gether orig i­
nal studies th at assess the historical record to  
see w hat lessons can be learned fo r resolving 
today’s financial crisis, addressing questions

central to  any inform ed discussion on the sub­
ject. and offering a w ide variety o f approaches 
to  negotiation over defaulted loans betw een  
cred itors and debtors.
296 pp.. i9 illus. $2 5 .0 0  (January)
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The Informational Role 
of Prices 
Sanford Grossm an
“This collection o f Sandy Grossman’s papers is 
an invaluable intellectual guide to  research on 
the inform ational ro le o f prices. The topics 
range from  high th eo ry  to  lo w  stock markets." 
— Professor M ervyn King, London School o f 
Economics 
232  pp. $25 .00

Cheating the Government
The Economics of Evasion 
Fran k  A* Cowell
O n e  o f th e  w o r ld ’s leading contributors to  the  
theoretical econom ic analysis o f ta x  evasion 
systematically studies the underground econ­
om y to  exam ine how  certain  types o f eco­
nomic analysis can be applied to  tax  evaders. 
H e also recom m ends measures that can be 
taken to  counteract the problem.
180 pp. $19.95 (January)

Concentration and Price
edited by Leonard W. Weiss
“(This) te x t  w ill play an im p ortant ro le not 
only in industrial organization classrooms but in 
antitrust co u rt room s and in legislative halls 
w here  issues o f m arket structure are endlessly 
controverted .” — Professor W illiam  F. Baxter, 
Stanford Law  School; O f  Counsel, Shearman & 
Sterling
304 pp. $4 0 .00  (January)

Downtown, Inc.
How America Rebuilds Cities 
B ernard  I. Frieden and 
Lynne B . Sagalyn
“Frieden and Sagalyn have captured, in an 
authoritative and impressive way. the m ost sig­
nificant developm ents in Am erican city building 
over th e last 15 years.” — R ob ert W o o d , H en ry  
R. Luce Professor o f D em ocratic  Institutions 
and the Social O rd er, W esleyan University 
4 00  pp.. 75 illus. $19.95

The Collected Papers of Franco Modigliani
Volume 4: Monetary Theory and These tw o  volumes bring to g eth er articles,
Stabilization Policies com m entaries, and excerpts by N o b e l Prize
Volume 5: Saving, Deficits, winning econom ist Franco Modigliani pub-
Inflation, and Financial Theory lished from  the late 1970s to  1989.
Franco  Modigliani Vol. 4 :416  pp. $40 .00
edited by Simon Johnson Vol. 5:512 pp. $45.00

O riginal in Paperback--------------------------------------------
NBER Macroeconomics 
Annual 1989
edited by Olivier Blanchard 
and Stanley Fischer
This is the fo urth  in a series o f annuals from  the  
National Bureau o f Economic Research that are 
designed to  stimulate research on problems in 
applied economics, to  bring frontie r th eo re ti­
cal developm ents to  a w id er audience, and to  
accelerate the interaction betw een analytical 
and empirical research in macroeconomics.
320 pp. $25 .95  cloth; $12.95 paper

Money, Information, and 
Uncertainty
Second Edition 
Charles Goodhart
Significantly re w ritte n  and updated, this w ell- 
know n te x tb o o k  covers the w hole o f m one­
ta ry  economics, from  the ro le o f money to  
international m onetary relationships.
550 pp. $5 0 .00  cloth; $27.50 paper

T h e  M IT  P re s s
55 H a y w a r d  S t r e e t ,  C a m b r id g e ,  M A  02 142
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T h e  U p w a r d  T r e n d  

i n  E c o n o m i c s  a n d  F i n a n c e . . .

H A R P E R  &  R O W  1 9 9 0

Lipsey/Steiner/Purvis/Courant... 
E C O N O M I C S ,  9 / e

It’s better than ever! Lipsey’s ninth edition combines class-tested cov­
erage with the kind of pace and vision you expect from a brand new 
text. The macro coverage has been reorganized for a more engaging, 
logical flow. The micro coverage—long regarded as the best of its 
kind—has been streamlined and updated by new co-author Paul N. 
Courant, with timely coverage of corporate takeovers, environmental 
regulations, and other news-making topics. Available in a combined 
hardcover version, or in separate macro and micro paperbacks.

N o w  with a  superb  n e w  supplem ents packag e!
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New in 
Economics...
Husted/Melvin

INTERNATIONAL
ECONOMICS

McCafferty
MACROECONOMIC

THEORY

Gregory/Stuart
SOVIET ECONOMIC  
STRUCTURE AND  

PERFORMANCE, 4/e

Hunt/Sherman
ECONOMICS:

An Introduction to 
Traditional and 

Radical Views, 6/e

Hunt
PROPERTY AND  
PROPHETS, 6/e

North/Miller/
Benjamin

THE ECONOMICS  
OF PUBLIC 
ISSUES, 8/e

New in 
Finance...

Pinches
ESSENTIALS OF  

FINANCIAL 
MANAGEMENT 3/e

Gitman/Joehnk
FUNDAMENTALS 
OF INVESTING, 4/e

And Don't 
Forget...

Waud
ECONOMICS, 4/e

Gitman
BASIC MANAGERIAL 

FINANCE, 2/e

Gitman
PRINCIPLES OF  
MANAGERIAL 
FINANCE, 5/e

For more information, stop by the 
Harper & Row booth.

For examination copies, call 
1-800-233-4190.

n  H A R P E R  &  R O W
1817
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Blackwell--------
Basil Blackwell is delighted to announce that from 1990 it will be 
publishing the Journal of the Royal Statistical Society: Series A, 
Series B and Series C, and Scottish Journal of Political Economy. 
1990 also sees the publication of the Centenary volume o f The 
Economic Journal.

We publish and distribute a large 
number o f other economics and 
related titles including: 
E c o n o m e tr ic a , E c o n o m ic a , 
E c o n o m ic  H is to ry  R ev iew , 

J o u r n a l  o f  E c o n o m ic  S u rv e y s , 
J o u r n a l  o f  In d u s t r ia l  E c o n o m ic s , 

J o u r n a l  o f  C o m m on  M a rk e t  
S tu d ie s , R e v ie w  o f  E c o n o m ic  
S tu d ie s , In d u s t r ia l  R e la t io n s , 
E c o n o m ic s  a n d  P o lit ic s , T h e  

M a n c h e s te r  S c h o o l , O x fo rd  
B u lle t in  o f  E c o n o m ic s  a n d  
S ta t is t ic s , T h e  S ca n d in a v ia n

J o u r n a l  o f  E c o n o m ic s , B u lle t in  

o f  E c o n o m ic  R e se a rc h , J o u r n a l  
o f  T im e  S e r ie s  A n a ly s is  and T h e  

W o r ld  E c o n o m y .

For further information visit the 
Blackwell booth #  223 & 225 or 
contact the Journals Marketing 
Manager, Three Cambridge Cen­
ter, Cambridge, MA 02142.

V
Basil Blackwell, Inc.
Cambridge, MA & 
Oxford, UK

W E U P J O H N  I N S T I T U T E
FOR E M P L O Y M E N T  RESEARCH__________________

Recent Titles —
The State of Economic Science: The Views of Six Nobel Laureates 

Wemer Sichel, Editor 1989

The Wage Carrot and the Pension Stick 
Laurence J. Kotlikoff and David A. Wise 1989

Forthcoming —
Passing the Torch: The Influence of Economic Incentives 

on Work and Retirement
loseph F. Quinn and Richard V. Burkhauser 1990

Linking scholarship and research with issues of public and private 
employment and unemployment policy.

300 S. Westnedge Ave./Kalamazoo, M I/49007/616-343-5541 

Write for a catalog or stop by our booth 427.
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The best gifts you can 
give to your students:

•  a solid foundation of basic principles

•  the concepts and skills they need to understand 
implications, issues, and policies in a rapidly 
changing world

Give your principles students 
Spencer 
Contemporary Economics
SEVENTH EDITION

Spencer's new edition combines modem coverage, themes, 
and issues with clear, sound explanations of theories.
It has contemporary new topics, timely new emphases, 
and lively new features. Its new supplements package 
includes free copies of THE MARGIN for your students 
and Contemporary Economics Graphics Tutorial-13 
computer programs that develop your students' under­
standing and problem-solving skills.

Give your money and banking students 
Jaffee 
Money, Banking, and Credit
Dwight Jaffee gives students the modem economic tools 
and fresh insights they need to analyze and understand 
theory, policy, and business decisions in a changing world. 
Jaffee's logical organization, clear explanations, and 
concrete examples help students to understand the real 
world of money and banking.

Worth Publishers, Inc.
33 Irving Place, New York, New York 10003 
Allied Social Science Associations Booth #112



Kluwer Journals . . . the  Latest Research!
■Journal of Risk and 

Uncertainty
Editor: W. Kip Viscusi 
Associate Editors: Baruch Fischhoff, 
Howard Kunreuther, Mark Machina, 
John Payne, and V. Kerry Smith.
The journal publishes original manuscripts, both 
theoretical and empirical, dealing with the analysis 
of risk-bearing behavior and decision making under 
uncertainty.
Subcription Information:
Rate per volume (4 issues)
ISSN 0895-5646 Volume 3,1990  
Individual: $55.00 Institutional: $121.00

■Journal of Regulatory  
Econom ics  

Editor: Michael Crew 
Associate Editors: Paul Kleindorfer, 
John Panzar, David S. Sibley 
You will find research in all aspects of regulation: 
natural monoply, health and safety, environ­
mental, insurance and finance, hazardous and 
solid waste, and consumer products. 
Subscription Information:
Rate per volume (4 issues)
ISSN 0922-680X Volume 2,1990  
lndividual:$60.00 Institutional: $ 121.00

■ Journal of Financial 
Services Research

Editors: George J. Benston, Robert A. 
Eisenbeis, Paul M. Horvitz, Edward J. 
Kane, George G. Kaufman, Neil B. 
Murphy
This journal presents a comprehensive forum for 
rigorous theoretical and applied microeconomic 
analysis of financial services institutions, instru­
ments, and markets.
Subscription Information:
Rate per volume (4 issues)
ISSN 0920-8850 Volume 4,1990  
Individual: $65.00 Institutional: $128.00

■ The Journal o f Real Estate  
Finance and Econom ics

Editors: James B. Kau and C.F. Sirmans
Theoretical and empirical research on real estate 
using the paradigms of methodologies of finance 
and economics is presented.
Subcription information:
Rate per volume (4 issues)
ISSN 0895-5638 Volume 3,1990  
Individual $55.00 Institutional: $121.00

All journal prices indude 
postage & handling!

■Journal of Productivity Analysis
Editor-in-Chief: Ail Dogramaci
This journal presents scholarly research on measuring, explaining and improving productivity in 
the production and distribution of goods and services at levels ranging from individual plants to 
national economies.
Subscription Information: Rate per volume (4 issues)
ISSN 0895-562X Volume 2,1990  
Individual: $60.00 Institutional: $118.00

Hfl Kluwer Academic Publishers 
101 Philip Drive • Norwell, MA 02061

Write for more information or for sample copies o f our journals

| Visit us at Booth #314 ]
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Compare the advantages.

:% <J*k 4

Economics 
Third Edition 
Martin Bronfenbrenner
Aoyama Gakuin University, Japan 
Emeritus, Duke University 
Werner Sichel and Wayland Gardner
Both of Western Michigan University
Complete Hardcover Edition 
About 960 pages 
Two-Volume Paperback Edition 
Macroeconomics • About 576 pages 
Microeconomics • About 640 pages 
Study Guide • MicroStudy: Computerized 
Study Guide with Graphics • Computer­
ized Tutorial/Simulation • Instructor’s 
Manual • Computerized Instructor’s 
Handbook • Test Bank • PC Test Bank 
Plus: Computerized Graphics Test Bank 
Call-in Test Service • Transparencies 
January 1990

Bronfenbrenner, Sichel, and Gardner 
prove that thorough mainstream econom­
ics can be both accessible and enjoyable. 
Their effective pedagogical use of colors 
and real-world applications stimulates and 
holds students’ interest. Economics, Third 
Edition, prepares students for the modern 
economy with an early presentation of ag­
gregate supply and demand and complete 
coverage of mergers and acquisitions and 
the deficit. International coverage is care­
fully woven throughout the text and also 
presented in separate chapters. Topics 
include protectionism and increased 
foreign ownership in the U.S. Forty per­
cent of the essays are new to this edition.

For adoption consideration, request an 
examination package from your regional 
Houghton Mifflin office.

-*$4 Houghton Mifflin
13400 Midway Rd., Dallas, TX 75244-5165 
1900 S. Batavia Ave., Geneva, IL 60134 
925 E. Meadow Dr., Palo Alto, CA 94303 
101 Campus Dr., Princeton, NJ 08540
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INSTRUCTIONAL
INVESTMENTS

Revised for 1990, 
from South-Western

INTERNATIONAL TRADE AND INVESTMENT, Sixth Edition
Franklin R. Root, The Wharton School, The University of Pennsylvania 

INTERNATIONAL TRADE AND INVESTMENT covers theory and 
policy issues of trade and investment flow among nations.

All chapters have been revised to reflect both the theoretical and 
policy changes in international commerce. Coverage of International Trade 
now precedes that of International Payments.

Two new chapters, U.S. Trade Policy in an Era of Global Competition, 
and The Developing Countries in the World Economy, and expanded 
explanatory material for graphs and illustrations have been added.

Available now:
ECONOMICS IN PERSPECTIVE: Principles, Ideas, 
Issues, Third Edition

Elbert V. Bowden, Professor o f Economics, Appalachian State 
University

This text is divided into two books: Book 1 deals with the evolution of 
economic ideas and events from ancient times through the 1940’s, and 
Book 2 examines post-World War II through the Reagan administration.

The Third Edition includes a new chapter, Overview of Conditions 
and Events in the U.S. Economy in the 1980’s. Chapters on international 
finance and macroeconomic theories have been expanded and updated.

For more information on our economics list, stop by South-Western Booth 
Numbers 303 and 305 at the exhibit or write to:

Southw estern
_______ COLLEGE DIVISION_______

5101 Madison Road, Cincinnati, Ohio 45227
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ST. MARTIN'S PRESS
College Division • Department JR 

175 Fifth Avenue • New York, NY 10010

St. Martin's...A Definitive 
Approach to Understanding 

Today's Economy and Its Effects 
on Tomorrow's World

W hat Economists Know
AN E C O N O M IC  POLICY PRIMER FOR THE 1990S 
A N D  BEYOND
ROBERT B. CARSON, State University of New York,
College at Oneonta
Paperbound. 244 pages. Just published

In the Long Run We Are All Dead
A  M A C R O E C O N O M IC S  MURDER MYSTERY 
Second Edition
MURRAY WOLFSON, California State University-Fullerton 
VINCENT BURANELU 
Paperbound. 184 pages. Just published 
Instructor’s Manual available

The Politics of International Economic Relations
Fourth Edition
JOAN EDELMAN SPERO, Treasurer and Senior Vice President, 
American Express Company
Paperbound. 416 pages (probable). Publication: January 1990

To request an examination copy o f any o f the titles listed in this ad, please visit us 
at our exhibit booth or call us at our toll-free number, 1-800-446-8923, or write 
us on your college letterhead specifying your course title, present text, and approx­
imate enrollment. Send your request to the above address.
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Open your students’ eyes to 
today’s economic landscape.

Econom ics by Michael Parkin, U niversity o f  W estern Ontario.

H ow do you get students to grasp the basic economic prin­
ciples and turn them into an understanding o f today’s 

world? Michael Parkin has a way to help you reach this goal. His 
new text makes m odem  theory real to your students; transform ing 
abstract theory into a new economic perspective.

Theory and applications uniquely linked.
In Parkin’s Econom ics,

• 12 interviews feature such world-famous economists as Paul 
Volcker and Milton Friedman.

• “Reading Between the Lines” boxes offer newsclips and the 
author’s analysis of the economic principles behind current 
events.

• “Our Advancing Knowledge” boxes unfold the hum an story 
behind the development o f economic ideas.

• Chapter-opening “puzzlers” invite students to read on and 
explore each topic.

Modern theory for modern times.
Parkin focuses on the contemporary ideas and events that have 
shifted the way economists view the world.You can see this 
m odem  orientation in Parkin’s approach to game theory and 
public choice, in topics like takeovers and mergers, Gramm- 
Hollings-Rudman, and Perestroika.

For a new perspective in economics, don’t miss Parkin’s 
Econom ics. W e’re publishing a text that will change the way a 
generation o f students view the world.

Com plete volum e (05931) 1990 
M icroeconom ics (09444) 1990 
M acroeconom ics (09445) 1990

Parkin's  E c o n o m i c s .
T r i i i i . s fo r m i i i i ’ l lw o l 'x  in to  v is io n .
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Focus on more exciting texts 
from Addison-Wesley!

Economics
Introduction to Economic 
Reasoning
William D. Rohlf, Jr., Drury
College
(15743) 1989

Economics, Second Edition 
Allen R. Thompson, University of 
New Hampshire 
Complete Volume (09682)
1988

Econom etrics: An Introduction
T. Dudley Wallace, Duke 
University; and J. Lew Silver, 
Emory University 
(09896) 1988

Economics: A Tool for 
Understanding Society,
Th ird  Edition
Tom Riddell, Smith College; Jean 
Shackelford and Steve Stamos, 
both of Bucknell University 
(06368) 1987

Hard Heads, Soft H earts: 
Tough-Minded Economics for a 
Just Society
Alan S. Blinder, Gordon S. 
Rentschler Memorial Professor of 
Economics at Princeton Univer­
sity, and columnist, Business 
Week. (14519) 1987

Finance
The Financial M arketplace, 
Th ird  Edition
S. Kerry Cooper and Donald R. 
Fraser, both of Texas A&M 
University
(50848) New in 1990!

Computer-Aided Financial 
Analysis
Ross Miller, General Electric 
Research
(12337) New in 1990!

M ultinational Business Finance, 
F ifth  Edition
David K. Eiteman, University of 
California at Los Angeles; and 
Arthur I. Stonehill, Oregon State 
University 
(19327) 1989

Portfolio R isk  Management:
A Computer Sim ulation for 
Stock and Options
Gregory B. Getts, Mathematical 
Investing Systems, Inc.; Peter H. 
Ritchken, Case Western Reserve 
University; and Harvey M. Salkin, 
Case Western Reserve University 
and President, Mathematical 
Investing Systems, Inc.
(06498) 1989



M ic h ig a n
Alan S. Blinder

M a c r o e c o n o m i c s  
u n d e r  D e b a t e

Brings together a them atic 
selection of Alan Blinder's key 
essays on macroeconomics, 
cloth $34.50

Willem H. Buiter

M a c r o e c o n o m i c  
T h e o r y  a n d  
S t a b i l i z a t i o n  
P o l i c y

T his new  book brings together 
Buiter's m ajor papers on macroecon­
om ic theory and policy, 
cloth $42.50A lan  S. B lin d er

I n v e n t o r y  T h e o r y  
a n d  C o n s u m e r  
B e h a v i o r

Blinder is one of the  few econo­
m ists to devote considerable tim e 
to issues related to inventory 
theory. T his book brings together 
h is major essays on the  subject, 
cloth $39.50

Thomas K. Rymes

K e y n e s ' s  L e c t u r e s . 
1 9 3 2 - 3 5
Notes of a Representative 
Student
A record of the path  by w hich 
Keynes reached the views tha t have 
had such an extraordinary im pact 
on econom ic policy, 
cloth $37.50John E. Jackson, Editor

I n s t i t u t i o n s  i n  
A m e r i c a n  S o c i e t y

Essays in Market, Political, 
and Social Organizations 
An interdisciplinary study of the 
origins, functions, and operations 
of the political, economic, and 
social in stitu tions tha t give 
character and direction to  our 
society, 
cloth $32.50

Peter B. Kenen

E x c h a n g e  R a t e s  
a n d  P o l i c y  
C o o r d i n a t i o n

Kenen takes a critical look a t recent 
international m onetary theory and 
the studies of policy coordination, 
cloth $22.95

Donald W. Katzner

T h e  W a l r a s i a n  
V i s i o n  o f  t h e  
M i c r o e c o n o m y

An Elementary Exposition of 
the Structure of Modern 
General Equilibrium Theory 
A rticulates the traditional vision of 
the microeconom y by setting forth 
a very sim ple general equilibrium  
model.
cloth $32.50 /  paper $12.95 !

Nicholas Rowe

R u l e s  a n d  
I n s t i t u t i o n s

Rowe evaluates social interaction 
and the developm ent of social 
in stitu tions in term s of individual 
com m itm ent to acknowledged rules 
of behavior, 
cloth $32.50
Michigan residents, include 4%  sales tax.

g f f g  T h e  U n i v e r s i t y  o f  
!£2«S4£ M i c h i g a n  P r e s s

Dep. GK P.O. Box 1104 Ann Arbor, MI 48106
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NEW FOR 1990:
ECONOMICS: PRINCIPLES AND APPLICATIONS
(Also available in Macro and Micro volumes)
Robert P. Thomas
INTERMEDIATE MICROECONOMICS, 5/e
Walter Nicholson

PUBUC FINANCE, 3/e
David Hyman

MANAGERIAL ECONOMICS, 6/e
James Pappas and Mark Hirschey

ALSO AVAILABLE FROM THE DRYDEN PRESS: 
FUNDAMENTALS OF MANAGERIAL ECONOMICS, 3/e
James Pappas and Mark Hirschey
THE WORLD ECONOMY: TRADE AND FINANCE
Beth V. Yarbrough and Robert Yarbrough
MONEY, BANKING AND MONETARY POLICY
Colin D. Campbell, Rosemary G. Campbell, and Edwin G. Dolan
MICROECONOMIC THEORY:
BASIC PRINCIPLES AND EXTENSIONS
Walter Nicholson g

ECONOMICS: THEORY AND PRACTICE, 3/e I
Patrick J . Welch and Gerry F. Welch J

MACROECONOMIC DECISION MAKING IN I
THE WORLD ECONOMY: TEXT AND CASES, 2/e 1
Michael G. Rukstad ®

THE ECONOMICS OF LABOR MARKETS J
AND LABOR RELATIONS, 2/e J
Bruce E. Kaufman t tk  g

ECONOMICS, 5/e ( / )  f
(Also available in Macro and Micro volumes) 1 1 1  g
Edwin G. Dolan and David E. Lindsey ■■■ I
GOVERNMENT AND THE MARKETPLACE, 2/e
Peter Asch and Rosalind S. Seneca g  g

THE ANTITRUST CASEBOOK: MILESTONES 
IN ECONOMIC REGULATION, 2/e
William Breit and Kenneth Elzinga | | |  —'8
COMPARATIVE ECONOMIC SYSTEMS Q  |  f
H. Stephen Gardner s  g
AMERICAN ECONOMIC HISTORY, 2/e S s 'J
Robert C. Puth ■■ J  H
THE PRICE SYSTEM AND O S f
RESOURCE ALLOCATION, 10/e l l l i i l
Ross D. Eckert and Richard H. Lef twich | S  €  ̂
MONEY AND BANKING: A C l f
MARKET-ORIENTED APPROACH, 3/e r S s
Ivan C. Johnson and William W. Roberts
PRICE THEORY AND APPLICATIONS
Steven E. Landsburg
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P r e d i c t  S u c c e s s . .

...in your course when you use a West book. Accurate, 
reliable coverage that motivates students is the common 

denominator in all of the books you'll see in the West 
Publishing booth at the Allied Social Sciences Meeting.

Roger Arnold's New Principles Text =
Economics ('89 — Also available in paperback splits)

Elbert V. Bowden's =
Money, Banking and Financial Markets ('89)

Edwin G. Dolan and John C. Goodman’s =
Economics of Public Policy, 4th Edition (’89)

James R. McGuigan and R. Charles Moyer's = 
Managerial Economics, 5th Edition ('89)

Roger LeRoy Miller and Daniel Benjamin's =
The Economics of Macro Issues, 6th Edition ('89)

Jeff Madura's =
Financial Markets and Institutions ('89) and 

International Financial Management, 2nd Edition ('89)

Edward A. Moses and John M. Cheney’s = 
Investments: Analysis, Selection, and Management ('89)

R. Charles Moyer, James R. McGuigan, and William J. Kretlow's = 
Contemporary Financial Management, 4th Edition (’90)

David R. Anderson, Dennis J. Sweeney, and Thomas Williams's = 
Statistics For Business and Economics, 4th Edition ('90)

Alan H. Kvanli, C. Steven Guynes, and Robert J. Pavur's 
Introduction to Business Statistics, 2nd Edition ('89)

West Publishing Company = 50 W. Kellogg Blvd. = St. Paul, Mn 55164
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THE DRYDEN PRESS

I N  F I N A N C E

ESSENTIALS OF 
MANAGERIAL FINANCE*

NEW FOR 1990!
FINANCIAL INSTITUTIONS, 
MARKETS, AND MONEY

Ninth Edition 
J. Fred Weston 
Eugene F. Brigham

CAPITAL BUDGETING AND 
LONG-TERM 
FINANCING DECISIONS
Neil Seitz

CASES IN FINANCIAL 
MANAGEMENT
Eugene F. Brigham 
Louis C.Gapenski

ADVANCES IN BUSINESS 
FINANCIAL MANAGEMENT: 
A COLLECTION OF 
READINGS
Phillip L. Cooley

INTERMEDIATE 
FINANCIAL MANAGEMENT*
Third Edition 
Eugene F. Brigham 
Louis C.Gapenski

‘ Books listed with asterisks are available packaged 
with Joe Spreadsheet at a nominal cost.

Fourth Edition 
DavidS. Kidwell 
Richard L. Peterson

FUTURES MARKETS
Daniel Siegel 
Diane Siegel

MANAGING 
INVESTMENTS: 
A CASE APPROACH
Michael A. Berry 
S. David Young

JOE SPREADSHEET, 2/e
Goldstein Software Inc.

PERSONAL FINANCIAL 
PLANNING
Fifth Edition 
Lawrence J.Gitman 
Michael D. Joehnk

Stop by The Dryden Press booth #109-111 
for more information on these 
and other Dryden titles.

THE DRYDEN PRESS
908 North Elm, Suite 101, Hinsdale, IL 60521-3625
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T H E
A M E R I C A N

E C O N O M I S T

Journal of Omicron Delta Epsilon

International Honor Society in Economics

Founded 1915

Subscription rates 
(U.S. & Canada)

1  year.............................................$ 10.00
3 years...........................................$ 22.00
Life Subscription...........................$150.00
Back issues ...................................$ 5.00

Send Subscriptions to

THE AMERICAN ECONOMIST 
THE UNIVERSITY OF ALABAMA 

P.O . DRAWER AS 
TUSCALOOSA, ALABAMA 35486



Economics like 
you've never 

seen it!

ECONOMICS: 
PRINCIPLES AND APPLICATIONS
Robert P. Thomas, University of Washington

This exciting new full-color principles text motivates the 
understanding of economic concepts through the use 
of detailed applications. The book has the highest ratio 
of graphs to text of any principles book. The micro foun­
dations of macroeconomics are emphasized by the 
micro/macro organization. The core macro model util­
izes AS/AD analysis with optional chapters on the 
income expenditure model. Also available in Macro 
and Micro volumes, the text is accompanied by a com­
plete teaching and learning package, including a 
unique graphing video and computerized tutorial.
1990 Hardbound ISBN 0-03-013157-X

Stop by The Dryden Press booth #109-111 for more 
information on this and other Dryden titles.

T H E  D R Y D E N  P R E S S
9 0 8  N o r th  Elm Street, Suite 101, H insda le , IL 6 0 5 2 1 -3 6 2 5< ©
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F o r  a  W e a l t h  
o f  R e s o u r c e s  
- M a c m i l l a n

BASIC ECONOMICS 2/e
JAMES A. DYAL and NICHOLAS KARATJAS 
BASIC ECONOM ICS 2/e continues to  p resen t the 
trad itional core of m icro and m acro theory, along 
w ith  applications chapters at the  end of the  book. 
Revised and expanded, it now  includes discussions 
of the  "C rash  of '87," new  tax  laws, and changes in  
the in terna tional m oney m arket.

MACROECONOMICS
Theories and Po lic ies 3/e
RICHARD T  FROYEN
T he new  edition of th is  ou tstanding  tex t presents 
updated and balanced coverage of neo-Keynesian, 
m onetarist, and new  classical schools of thought. It 
u tilizes an aggregate supply/dem and fram ew ork to 
in tegrate the  discussion of topics throughout.

INTERNATIONAL ECONOMICS
3/e
DOM INICK SALVATORE
C lear w ritin g  an d  effective pacin g  h ave  m a d e  th is  
the c o u n try ’s lead in g  tex t on in tern a tio n a l econom ics!  
A ccessible and relevant to  students, it provides a 
com plete understanding of each essential topic w ith  
"in-the-new s" exam ples and specific situations.
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MANAGERIAL ECONOMICS 2/e
H. CRAIG PETERSON and W CRIS LEWIS

THE STRUCTURE OF AMERICAN 
INDUSTRY 8/e
WALTER ADAMS

ECONOMETRIC ANALYSIS
WILLIAM H. GREENE

ETHICAL MANAGING R u les and Resu lts
F. NEIL BRADY

MODERN CORPORATE FINANCE
ALAN C. SHAPIRO

INTERNATIONAL DIMENSIONS OF 
FINANCIAL MANAGEMENT
DENNIS J. O 'C O N N O R  and ALBERT T. BUESO

O u r  B e s t s e l l e r s  f r o m  1 9 8 9 !

MICROECONOMICS
ROBERT S. PINDYCK and DANIEL L. RUBINFELD

PRINCIPLES OF ECONOMICS
M icroeconom ics and M acroeconom ics
RICHARD T. FROYEN and DOUGLAS F. GREER

FUNDAMENTALS OF FINANCIAL 
MANAGEMENT
RAMESH K.S. RAO

For m ore inform ation,
VISIT OUR BOOTH!

or contact:
M acmillan Publishing Company

COLLEGE DIVISION 
866 THIRD AVENUE • NEW YORK, NY 10022 • (800) 428-3750 

C ollier M acm illan Canada, Inc.: (416) 449-6030
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H B J -

O u t s t a n d i n g  Q u a l i t y  &  S e l e c t i o n

N ew  f o r  1990!

PRINCIPLES OF 
ECONOMICS
James Ragan, Jr.
Lloyd B. Thomas, Jr. 
Just published in single­
volume hardcover and 
two-volume paperbound 
formats.

CORPORATE FINANCE 
Theory, Method, and 
Applications
Cheng F. Lee 
Joseph E. Finnerty
Hardcover, Just Published!

PUBLIC FINANCE AND 
EXPENDITURE IN A 
FEDERALIST SYSTEM
Werner Z. Hirsch 
Anthony M. Rufolo
Hardcover, Just Published!

ECONOMICS 
Private and Public 
Choice
F i f t h  E d i t i o n  
James D. Gwartney 
Richard L. Stroup
Just published in single­
volume hardcover and 
two-volume paperbound 
formats.

AN INTRODUCTION 
TO INTERNATIONAL 
ECONOMICS
Stephen Baker 
Hardcover, Just Published!

HISTORY OF THE 
AMERICAN ECONOMY
S i x t h  E d i t i o n  
Gary Walton 
Hugh Rockoff
Hardcover, Just Published!

HARCO URT BRA CE JOVANOVICH, IN C .
College Sales Office
7555 Caldwell Avenue, Chicago, IL 60648 
(312) 647-8822
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♦THE NEW CLASSICS^
1990 Economics Texts from Wiley 
+ + + + + + + + + + + + + + + + + 4

E C O N O M IC S , Fourth  Ed itio n  
Pau l W onnacott, University of Maryland 
Ronald W onnacott, University of Western 
Ontario
0-471-61627-3 ♦  932pp (cloth)
Instructor's Resource G uide, Study G uide,
Test Bank, Transparencies, Softw are,
Lecture M aker software
Wonnacott & Wonnacott is also available in
these paperbacks:
M A C R O EC O N O M IC S , Fourth Ed itio n  
M IC R O E C O N O M IC S , Fourth  Ed itio n

M A C R O EC O N O M IC S , T h ird  Ed itio n  
Robert J. Barro , Harvard University 
0-471-50282-0 ♦  623pp (cloth)
Instructor's M anual, Study G uide,
M acroStudy

B A N K  M A N A G EM EN T : Te xt and Cases, 
T h ird  Ed itio n
George H . Hem pel, Southern Methodist 
University
A lan  B . Colem an, Southern Methodist 
University
Donald G . Sim onson, University of Oklahoma 
0-471-62178-1 ♦  816pp (cloth)
Instructor's M anual

WILEY

♦  Fo r In fo rm ation  ♦
on how  to obtain your com plim entaiy copy, 
w rite  to: John W oods, Dept. 0-0351, John 
W iley & Sons, In c ., 605 Th ird  Avenue, N ew  
Y o rk , N Y  10158.
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=  Kluwer Academic Publishers. . .

Come see us at booth #314

Featured along with many o f  our other outstanding 
economic books and journals will be . . .

Small Business Economics
An International Journal

Editors: Z oltan  J .  Acs, University of Baltimore
and D avid B. A udretsch , Wissenschaftszentrum Berlin fUr
Sozialforschung
Book Review E d ito r L aurence M oss, Babson College

Despite the accelerated importance of small firms throughout the 
world and the concomitant increased interest in the economic role 
of small business, no other journal currently exists in the econom­
ics literature which is devoted to examining the economic role of 
small business. The purpose of Small Business Economics is to 
provide the first forum for the economic analysis of the role of 
small business. In particular, research employing theoretical or 
quantitative analysis from both a national and an international 
perspective is emphasized. The Journal publishes articles on the 
absolute, relative and dynamic roles of small business. Research 
from all fields is featured, including carefully edited versions of 
more statistical and theoretical articles, along with policy issues. 
Examples of such issues include the economic distinctions 
between small and large firms, factors determining the relative 
efficiency of small and large business, job generation, and the 
relationship between firm size and technological change.

Subscrip tion  In fo rm a tio n
ISSN 0921-898X 

Rate per volum e (4 issues) 
including postage and handling 

Volum e 2 ,1990  
Individual: $55.00 Institutional: $120.50

Kluwer Academic Publishers
In North America: Rest o f World:
P. O. Box 358 Distribution Center
O rder Dept. - M  P. O. Box 322
Accord Station 3300 AH Dordrecht
Hinghem, M A 02018-0358 The Netherlands
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B o o k s  F r o m

Rowman ^Littlefield’s
S t u d ie s  i n  F in a n c ia l  Ec o n o m ic s  S er ie s

General Editor: Jonathan E. Ingersoll, Jr.

Theory o f  Financial Decision Making
Jonathan E. Ingersoll, Jr.
Provides access to  a broad area o f  research that is unavailable from any other 
single source. Topics include meaning and measurement o f  risk, complete 
markets, multiperiod portfolio problems, mean-variable analysis and much 
more.

1987 496 pp. 0 -8 4 7 6 -7 3 5 9 -6  $49.50 Cloth

Frontiers o f  Modern Financial Theory
Edited by Sudipto Bhattarcharya and George M. C.onstantinides 
This two-volume set presents major themes in theoretical financial eco­
nomics since 1973. Each o f the eighteen articles is followed by a substantial 
essay by a leading scholar in the field.
Volume 1: Theory o f  Valuation

1989 352 pp. 0 -8476-7486-X  $42.50 Cloth 
0-8 4 7 6 -7 4 8 7 -8  $21.50 Paper

Volume 2: Financial Markets and Incomplete Inform ation
1989 352 pp. 0 -8476-7597-1  $42.50 Cloth 

0-8476-7598-X  $21.50 Paper

Fo r t h c o m in g  B o o k s  o n  Ec o n o m ic s

Community Analysis and Planning Techniques
Richard E. Klosterman
This excellent text introduces students and public planners and administra­
tors to  the most widely taught and used demographic and economic analysis 
techniques.

January 1990 284 pp. 0 -8 4 7 6 -3 9 5 1 -7  $37.50 Cloth

Explorations in Political Economy: 
Essays in Criticism
Edited by Rajani K. K anth and E.K. H u n t
This book samples the rich intellectual diversity o f  the segment o f  contem ­
porary economics known as political economy. The contributors, prom inent 
economists associated with the University o f  U tah’s political economy pro­
gram, introduce readers to  this influential movement’s historical antecedents 
and its critique o f  neo-classical economic theory.

March 1990 200 pp. 0 -8476-7617-X  $37.50 Cloth

ROWMAN &  LITTLEFIELD  
PUBLISHERS, INC.

8705  Bollman Place •  Savage, M D  20763  
(301) 3 0 6 -0 4 0 0  FAX (3 0 1 )4 5 9 -2 1 1 8
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ATTENTION
ADVERTISERS AND EXHIBITORS

Next Meeting 
o f the 

Allied Social Science Associations 

Washington, DC—December 28-30,1990 
Headquarters: Sheraton Washington

In early June, insertion order forms and 
exhibit contracts will be mailed to those com­
panies participating in the 1989 meetings of the 
ASSA.

Closing date for advertising copy and 
booth rental is October 1, 1990.

For further information please write the 
Advertising Coordinator or Exhibits Coordi­
nator at the following address:

Allied Social Science Associations 
809 Oxford House 

1313 21st Avenue South 
Nashville, Tennessee 37212-2786
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Business Basics from Longman
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▲ NEW!
Available 11/89! 
Real Estate 
Principles,
3rd Edition 
Charles Floyd, 
University of 
Georgia

This new and thor­
oughly updated text 
features compre­
hensive coverage of 
real estate prin­
ciples plus the "hot" 
topics in today s real 
estate market: envi­
ronmental concerns 
(radon, landfills ), 
new mortgage fi­
nancing, foreign in­
vestments and 
corporate real es­
tate. Also included 
are the basics on 
property rights, real 
estate transactions, 
financing, valuation, 
investments and 
real estate develop­
ment— all presented 
in a  straight-forward, 
highly readable style 
with many examples  
and cases. Also 
available: Instruc­
tor's Manual and 
computerized test 
bank.

T  Speculative 
Markets
Robert A. Strong, 
University of Maine

This dynamic pres­
entation of both the 
options and futures 
markets blends 
theory and strategies 
with practical 
applications.
Graphs, analogies, 
and examples help 
illuminate such key 
concepts as the 
Black-Scholes 
model, and foreign 
exchange futures. 
Also Available: In­
structor’s Manual 
with Test Bank and 
Lotus based 1 -2-3 
Software.

SpecuLiihv

Also Available 
The Seven 
Stages of 
Financial 
Planning:
A Case Study 
Approach to 
Financial 
Planning 
Daniel Dwyer, CFP, 
and Joseph 
Finnerty, 
consulting editor

▼ Investments: 
Principles and 
Practices, 2nd 
Edition
Ben Branch, 
University of 
Massachusetts, 
Amherst

Revised and 
updated, this text 
takes a broad view  
of investing including 
coverage of options, 
futures, and real 
estate. Traditional 
topics such as 
fundamental analysis 
and CAPM  theory 
are skillfully blended 
with a  real world 
focus. Articles from 
the popular press 
and case studies 
sprinkled throughout 
the text highlight the 
real world application 
of investment 
principles. Also 
available: Instructor’s 
Manual, computer­
ized test bank, and 
Study Guide.

For more information or an examination copy, 
call toll-free 1-800-621-9621 (in Illinois, 1-800-654-8596).

Longman Financial Services Publishing L O N G M A N
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Blackwell
The M aking of 
Economic Policy
Steven M. Sheflrin
$29.95 200 pp. 1-55786-022-X

The Organization 
of Economic 
Activity
Volume I: Ownership, Control 
and the Firm 
Volume II: Efficiency, 
Competition and Policy 
Harold Demsetz 
Volume I:
$49.95 300 pp. 0-631-16175-9 
Volume II:
$49.95 320 pp. 0-631-I6I97-X

The N ew  Classical 
Macroeconomics
Kevin Hoover
$39.95 240 pp. 0-631-14605-9

Games and 
Information
Eric Rasmusen
$29.95 352 pp. 0-631-15709-3

Debt, Adjustment 
and Recovery
Latin America’s Prospects for 
Growth and Development 
Sebastian Edwards & Felipe 
Larrain
$45.00 300 pp. 1-55786-019-X

The State of 
D evelopm ent 
Economics
Edited by Gustav Ranis &
T. Paul Schultz

$49.95 500 pp. 0-631-15377-2

Debt, Stabilization  
and D evelopm ent
Essays in Memory of Carlos 
Diaz-Alej andro 
Edited by Ronald Findlay, 
Guillermo Calvo,
Pentti Kouri &
Jorge de Macedo 
$59.95 352 pp. 0-631-15685-2

Labor 
M anagement, 
Contracts and 
Capital Markets
A General
Equilibrium Approach 
Jacques H. Dreze
$34.95 192 pp. 0-631-13784-X

Technology, 
Education and 
Productivity
Essays in Applied Econometrics 
Zvl Griliches
$49.95 384 pp. 0-631-15614-3

Discovery, 
Capitalism and 
D istributive Justice
Israel M. Kirzner
$29.95 192 pp. 0-631-16153-8

Economic Interests 
and Institutions
The Conceptual Foundations of 
Public Policy 
Daniel W. Bromley
$49.95 304 pp. 1-55786-014-9

Time, Uncertainty 
and Information
Jack Hirshleifer
49.95 320 pp. 0-631-16236-4

Production, 
Entrepreneurship 
and Profits
Shih-Yen Wu
$49.95 544 pp. 1-55786-028-9

A History of  
Economic Thought 
from Aristotle to 
Arrow
Charles E. Staley
$32.50 400 pp. 1-55786-031-9

Monetary 
Economics
Karl Brunner &
Allan H. Meltzer
$45.00 256 pp. 0-631-16335-2
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The Economics of  
D isequilibrium
Richard E. Quandt
$45.00 304 pp. 0-631-14402-1

The Economic 
Role of the State
Joseph E. Stiglitz et al. 
Edited by Arnold Heertje
$24.95 192 pp. 0-631-17135-5

Now in Paperback
D ecisions and 
Organizations
James G. March
$24.95 356 pp. 0-631-16856-7

The Economics of 
Bargaining
Edited by Ken Binmore and 
Partha Dasgupta
$19.95 272 pp. 0-631-16889-3

Economic 
Organizations 
as Games
Edited by Ken Binmore & 
Partha Dasgupta
$19.95 224 pp. 0-631-16888-5

Forthcoming
Financial Structure 
and Economic 
Organization
Robert Townsend
January 1990
$49.95 400 pp. 1-55786-039-4

Essays on the 
Foundations of 
Game Theory
Ken Binmore
January 1990 
$45.00 0-631-16866-4

General 
Equilibrium  
M odeling and 
Economic Policy 
A nalysis
Edited by Dale W. Jorgenson, 
Lars Bergman and Erno Zaiai
January 1990
$55.00 400 pp. 1-55786-027-0

The Political 
Economy of 
International Trade
Edited by Ronald Jones & 
Anne O. Krueger
January 1990
$45.00 300 pp. 1-55786-026-2

Investment 
Banking in  Europe
Restructuring for the 1990s 
Ingo Walter &
Roy C. Smith
January 1990
$29.95 208 pp. 0-631-17179-7

Theory of 
Industrial 
Economics
Clement G. Krouse
March 1990
$32.50 500 pp. 1-55786-029-7

Continuous-Tim e 
Finance
Robert C. Merton
April 1990
$55.00 500 pp. 0-631-15847-2

Come visit us at booths 
#223 and #225 

FOR A 20% DISCOUNT!

VB a s i l  B l a c k w e l l ,  I n c .
Three Cambridge Center, Cambridge, M A  02142 
TOLL-FREE ORDERING 1-800-638-3030
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THE TWENTIETH CENTURY FUND
The Twentieth Century Fund, a not-for-profit research foundation, 
sponsors timely analyses of major economic, political, and social 
issues of national and international importance.

TW E N TIE TH  C E NTURY FUN D BO O KS
Governing the $5 Trillion Economy

A Twentieth Century Fund Essay by Herbert Stein 
published by Oxford University Press

Starting Even: An Equal Opportunity Program  
to Combat the Nation’s New Poverty

A Twentieth Century Fund Report by Robert Haveman 
published by Simon and Schuster

A Call to Civic Service:
National Service for Country and Community

A Twentieth Century Fund Book by Charles C. Moskos 
published by The Free Press

Latin American Debt
A Twentieth Century Fund Book by Pedro-Pablo Kuczynski 

published by Johns Hopkins University Press
The Takeover Game

A Twentieth Century Fund Book by John Brooks 
published by Truman Talley Books /  E. P. Dutton

TW E N TIE TH  CENTURY FU N D  SERIES ON  
INTERNATIO NA L DEBT A N D  DEFAULT

The R oad to E conom ic Recovery: Report of the 
Twentieth Century Fund Task Force on International Debt 

with a Background Paper by Rudiger Dornbusch
Am erican A lbatross: The Foreign D ebt Dilem m a  by Robert D. Hormats
The M exican Time B om b  by Norman A.Bailey and Richard Cohen
A M exican Response  by Luis Rubio F. and Francisco Gil-Diaz

The Twentieth Century Fund /  41 East 70th Street 
New York, New York 10021 /  (212) 535-4441

Please visit the Twentieth Century Fund booth (124) 
Priority Press books are also at the Unwin Hyman booth (122)
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Cambridge 
Journals 
in Economics

The 
JOURNALof 
ECONOMIC 
HIS I OR Y

The Journal of Economic History
Editors: Paul Hohenberg and Thomas Weiss. 
Quarterly. Published on behalf of the Economic 
History Association.
Abstracts of Working Papers in Economics
Editor: Halbert White. 8 issues per year.

Econometric Theory
Editor: Peter C.B. Phillips: Quarterly.

Economic Policy
Editors: Georges de Menil and Richard Portes. 2 per 
year. Published on behalf of the Centre for Economic 
Policy Research and La Maison des Sciences de 
I’Homme.
Economics and Philosophy
Editors: Daniel M. Hausman and Michael S. 
McPherson. 2 per year.

International Review of Applied Economics
Editors: M. Sawyer and S. Gazioglu. 2 per year. 
(Distributed in the US and Canada for Edward Arnold 
Journals.)

Review of Political Economy
Editor: John Pheby. 3 per year. (Distributed in the US 
and Canada for Edward Arnold Journals.)

To subscribe or request descriptive brochures, write:

Cambridge University Press
4 0  W est 20th  Street 
New York, NY 10011

International 
Review of 

A pp lied  Economic!

Review of
Political

Economy

8
See Us Al Booths 

222-224-226
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Videotapes 
On Current 

Economic Issues
From the Archive of the 

National Economists Club 
Educational Foundation

T h e  panel discussions on these tapes aren't de­
signed as substitutes for teaching but as complements to your 
regular course work. They are being used by professors and 
instructors in dozens of colleges and universities throughout 
the country. Businesses and government agencies have been 
purchasing them for assistance in training courses. College 
libraries have acquired several titles.

Lasting one hour each tape features two or three 
economists who are well-known and in the mainstream of 
modern economics. So far 20 tapes are available for sale—with 
more coming—under 6 broad classifications: GENERAL MACRO 
ISSUES AND POLICY...  BUDGETS, DEFICITS, TAXES...  INTERNATIONAL 
ISSUES. . .  MONETARY POLICY AND BANKING REGULATION.. .  LIVING 
STANDARDS, POVERTY. . .  REGULATION.

Some examples—
C. SCHULTZE AND H. STEIN 

Advice for the N ew  President

E. GRAMUCH AND W. NISKANEN
The Budget and Growth

R FEINBERG, D. FINCH, AND P. WONNACOTT 
U.S. Economic Policy toward Developing Countries

W. HARAF, M. LAUB AND R LITAN 
Strains in the Banking System: Are Present Laws 

Adequate?

M. KOSTERS AND F. LEVY 
What Has Happened to Living Standards?

G. JAMES AND J. MILLER 
Airline Deregulation: Has It Been Worthwhile?

Cost per tape delivered in the U.S. $20 for members of 
the National Economists Club, $30 for non-members.

See and hear any of these tapes at our booth # 415
National Economists Club Educational Foundation, PO Box 19281, Washington, D C 20036
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INSTITL 11; I OR 
IMIKWTIOWL
ECONOMICS

AMERICA IN THE WORLD ECONOMY
A Strategy for the 1990s 
C. FRED BERGSTEN
Comprehensive proposals for US international economic policy, based on a 
new strategy of “competitive interdependence.”

“Should be top of [President Bush’s] reading list.”  —The Economist
235 pp. cloth: 0-88132-089-7 $29.95

paper: 0-88132-082-X $13.95

FOREIGN DIRECT INVESTMENT 
IN THE UNITED STATES

EDWARD M. GRAHAM and PAUL R. KRUGMAN
Assesses the benefits and dangers of the growing foreign corporate presence in 
the United States for the economy and for American national security. 
“ [Krugman’s] work on exchange rates, debt and trade has made him one of 
the world’s top international economists.”  —The Economist
220 pp. paper: 0-88132-074-9 $11.95

DOLLAR POLITICS
Exchange Rate Policymaking in the United States 
I. M. DESTLER and C. RANDALL HENNING
A comprehensive look at the policy process behind the fluctuating dollar 
exchange rate, particularly the interplay of the Federal Reserve, the Treasury, 
Congress, and private interests.
“. . .an excellent contribution to making sure that we don’t return to the 
|volatile] situation of the early 1980s.”

— David C. Mulford, Assistant Treasury Secretary for International Affairs 
192 pp. paper: 0-88132-079-X $11.95

Order direcdy from 
INSTITUTE FOR INTERNATIONAL ECONOMICS

11 Dupont Circle, NW, Washington, DC 20036 
FAX 202-328-5432 Phone 202-328-9000

VISIT US AT BOOTH #205
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New from New York University Press

The Role of the Economist 
in Government
An International Perspective
JOSEPH A. PECHMAN, Editor 

M acroeconomics itself has undergone considerable de­
bate and change since Keynes, but the role of economists in 
government has continued to  grow. This volume—Joseph 
Pechman’s last book— explores a  num ber of facets of the 
record and the role of economic advisers in government in 
ten countries and five international organizations. The top­
ics examined include the status of economics experts, the 
nature of the interactions between political traders and 
economists, the types of economic arguments that have 
proven m ost persuasive, and the general impact and influ­
ence of economists in the making of economic policy.

336 pages/$40.00

The Economic Theory of Organization 
and the Firm

RICHARD M. CYERT
Richard M. Cyert is one of the central 
figures in the development of the be­
havioral theory of the firm. This se­
lection of some of his most important 
papers encompasses the gradual evo­
lution of the behavioral theory from 
its beginnings as an approach to

oligopoly theory. It provides discus­
sion of a number of methodologies 
for industrial economics, including 
the empirical approach, the decision­
making approach, and stimulation. 
288 pages/$40.00

International Reorganization and 
American Economic Policy

LEONARD A. RAPPING
“Rapping has brought sharply into 
focus the organizational and political 
elements which underlie our current 
economic problem s.”—Kenneth 
Arrow, Stanford University 
This book brings together a collec­
tion of Leonard Rapping’s essays

written between 1979 and 1987. Many 
of the essays are previously un­
published and are concerned with 
some of the most important prob­
lems currently faced by the interna­
tional economy.
208 pages/$35.00

n NEW YORK UNIVERSITY PRESS
70 Washington Square South, New York, NY 10012
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The Internationalization of U.S. Markets
DAVID B. AUDRETSCH and MICHAEL E CLAUDON, Editors

Based on papers presented at the tional competitiveness, including
Tenth Annual Middlebury College trade protection, the determinants of
Conference on Economic Issues held competitive analysis, the effect of
in April 1988, this book brings to- company research and development
gether experts from around the world policies, and of governmental policy
to discuss current aspects of interna- and intervention. 336pages/$45.00

New Directions in the World Economy
BELABALASSA

No other book provides so ambitious countries, and few economists are 
an analysis and comparison of the better equipped than Bela Balassa to 
experiences of the developed, the de- write such a book, 
veloping countries, and of socialist 426pages!$70.00

Comparative Advantage, Tirade Policy and 
Economic Development

BELA BALASSA
Bela Balassa has made a number of advantage, imperfections and acjjust-
important and significant contribu- ments to the market, and tariff pro-
tions to international and develop- tection and trade policy are gathered
ment economics over the last three together in one volume,
decades. Now, for the first time, his 432 pages/$45.00 
most important work on comparative

Economic Aspects of Regional Ihuling Arrangements
DAVID GREENAWAY, THOMAS HYCHAK, and 

ROBERT J. THORNTON, Editors 
Economic integration and regional Institute of Lehigh University, brings 
trading arrangements have long been to g e th er co n trib u tio n s  from  a 
a preoccupation of economists, both number of internationally renowned 
in Western Europe and in North authors covering a variety of key as- 
America. This volume, based on pects of the topic, 
a conference held at the Iacocca 300 pages!$40.00

Government and Agriculture in Western Europe 
1880-1988 Third. Edition

MICHAEL TRACY
Government policy toward agri- Tracy follows the historical origins
cu ltu re  is an em otional issue of the CAP from the late nineteenth
worldwide. The problems of the Eu- century through the crisis years of
ropean Community’s Common Agri- the 1930s, to the formation of the
cultural Policy have been at the Community and the CAE
center of much of attention. Michael 416 pages!$50.00

NEW YORK UNIVERSITY PRESS
70 Washington Square South, New York, NY 10012

New from New York University Press
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New from New York University Press
Recollections of Eminent Economists Two Volumes

JA. KREGEL, Editor
Personal historical recollections by 
economists in the forefront of theory 
and policy provide insight into the 
way they view their own and other’s 
contributions. Volume I includes: Sir 
John Hicks, Jan Tinbergen, the late 
Lord Kaldor, Henry C. Wallich,
George Shackle, Josef Steindl,
Richard Goodwin, Robert Triffin,
Hyman R Minsky, Shigeto Tsuro, and 

Volume 1:2 5 6 pages/$30 .00 'Volume II: 3 5 2 pages!$35 .00*The Set: $60.00

Joan Robinson and Modem Economic Theory and 
The Economics of Imperfect Competition 

and Employment
GEORGE R. FEIWEL, Editor

Giovanni Demaria. Volume II in­
cludes James Buchanan, Francois 
Perroux, Edmond Malinvaud, Her­
bert Giersch, Irma Adelman, Paul 
Streeten, Charles P Kindelberger, 
Fritz Machlup, Henry Phelps Brown, 
Walt Whitman Rostow, Nichaolas 
G eorgescu Roegen, William J. 
Baumol, and Karl Brunner.

and action with contributions by 
forty-seven of the world’s leading 
economists.

These two com panion volumes 
chronicle and discuss the immense 
intellectual influence Joan Robin­
son had upon economic thought
Theory: 9 2 7 pages/$95.00 • Competition and Employment: 775 pages/$95.00

The Set: $175.00

Arrow and the Foundations of the Theory 
of Economic Policy and 

Arrow and the Ascent of Modem Economic Theory
GEORGE R. FEIWEL, Editor 

These two companion volumes con­
cern the towering intellectual pres­
ence of Kenneth Arrow in modem 
economics. They provide a com­
prehensive composite analysis of

Arrow’s approach and contributions 
to and impact on modern economics 
and philosophy as seen from various 
perspectives.

Foundations: 768 pages!$75.00 • Ascent: 698 pages!$75.00

Harrod and His Thule Cycle Group
WARREN YOUNG

Roy Harrod has been described as 
second only to Keynes among mod­
ern economists in terms of the orig­
inality of his contributions to 
economic thought. The material in

this book, based upon previously un­
published essays, manuscripts, and 
correspondence throws an entirely 
new light on the origins and develop­
ment of his ideas. 2 0 6 pages!$40.00

n NEW YORK UNIVERSITY PRESS
70 Washington Square South, New York, NY 10012
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New from New York University Press
Open-Economy Monetary Economics

M.L. BURSTEIN
This book is the first academic treat­
ment of developments occurring in 
the financial markets in the 1980s and 
1990s. It is a down-to-earth book ex­

plicitly based on the actual practices 
of the market and shows readers how 
to grip the controlling logic of a per­
plexing subject. 180 pages/ $40.00

American Enterprise in South Africa
Historical Dimensions of Engagement and Disengagement

RICHARD W. HULL
This survey of American private en­
terprise in southern Africa from 1690 
to the present looks carefully at 
America’s role in the economic de­
velopment of the whole of southern 
Africa including Botswana, Namibia,

Zimbabwe, and Zambia, as well as 
the Republic of South Africa itself. 
This book fills an important gap in 
understanding the complex nature 
of our relations with South Africa. 
3 6 8 pages/19 illustrations! $45.00

Competition and Currency
Essays on Free Banking

LAWRENCE H. WHITE
Adam Smith called the competitive 
provision of currency by private 
banks part of “the obvious and simple 
system of natural liberty.” Today such 
a system of private currency may 
seem outlandish. This book attempts 
to persuade readers that such a sys­

tem is not outlandish, and that open 
competition among private firms 
could very well provide a monetary 
system better than that currently 
provided by the state monopoly cen­
tral bank system. 224 pages!$35.00

Measuring the Economy
CHRISTOPHER JOHNSON 

This is the first book which sets out to No other book has focused on the mac- 
explain the macroeconomic indica- roeconomic press releases, or used 
tors of the British economy that are them to explain the vital statistics of 
published in official press releases. the economy. 2 4 0 pages!$45.00

Human Desire and Economic Satisfaction
Essays on the Frontiers of Economics

TIBOR SCITOVSKY
“This collection of essays deals with 
a number of foundational issues in 
economics. The papers are deeply il­
luminating as well as great fun to 
read.”—Amartya Sen, All Souls Col­

lege, Oxford. As in his classic work, 
The Joyless E conom y, Scitovsky 
raises crucial questions which many 
economists, to their cost, prefer to 
ignore. 224 pages!$15.00 paper

n NEW TORK UNIVERSITY PRESS
70 Washington Square South, New York, NY 10012
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N O R T O N

LEADING TEXTS
Edwin Mansfield Robert E. Hall and

John B. TaylorEconomics 
Principles of 

Macroeconomics 
Microeconomics

SIXTH EDITION

Edwin Mansfield and 
Nariman Behravesh
Economics U$A
SECOND EDITION 
Accompanied by the 28-part 
telecourse

Wallace C. Peterson
Income, 
Employment, 
and Economic 
Growth
SIXTH EDITION

Malcolm Gillis,
Dwight H. Perkins,
Michael Roemer, and 
Donald R. Snodgrass
Economics of 
Development
SECOND EDITION

Macroeconomics
SECOND EDITION 
Accompanied by MacroSolve 
Software

Edwin Mansfield
Microeconomics
SIXTH EDITION 

Joseph E. Stiglitz
Economics of the 
Public Sector
SECOND EDITION 

Wilfred J. Ethier
Modern 
International 
Economics
SECOND EDITION 

Edmund S. Phelps
Political 
Economy:
An Introductory Text

The New Palgrave Series
Topical volumes derived from The New Palgrave Dictionary
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BOOTHS 208 & 210

NEW
Edwin Mansfield
Managerial Economics
Hal R. Varian
Intermediate Microeconomics
SECOND EDITION

Thomas Mayer, James S. Duesenberry, 
and Robert Z. Aliber

Money, Banking, and 
the Economy fourth edition

Robert E. Hall, John B. Taylor, 
and Jeremy R. Rudin

Macroeconomics
THE CANADIAN ECONOMY

NEW IN PAPERBACK

Passions Within 
Reason

Robert H. Frank Robert H eilbroner and 
Peter Bernstein

The Strategic Rule of the Emotions

The Debt and 
the Deficit
False Alarms/Real Possibilities

W. W. Norton & Company
500 F ifth  Avenue New York, N Y  10110
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NEW IN 1990 FROM McGRAW-HILL
B o w l in /M a r t in /S c o t t  GUIDE TO F INANC IAL ANALYSIS , 2 / e

J o h n s o n /S lo t t je  CASE STUDIES IN FINANCE U SING  EXCEL

J o h n s o n /S lo t t je  CASE STUDIES IN FINANCE USING LOTUS

Levi: INTERNATIONAL FINANCE The M a rk e ts  a n d  f in a n c ia l M a n a g e m e n t of 
M u ltin a t io n a l B us in e ss  2 e

S m ith  CASE PROBLEMS AN D  READINGS a  S u p p le m e n t lo r  in v e s tm e n ts  a nd  
P o rtlo lio  M a n a g e m e n t

S m ith : THE MODERN THEORY OF CORPORATE FINANCE, 2 / e

£ 3 8 8 M cG raw -H ill Publishing C o m p an y
P.O. Box 443 
H igh ts tow n . NJ 08520

McGraw-HM

Fln° " ' * Z , , she

FUTURE MEETINGS 
OF THE ECONOMETRIC SOCIETY

World Congress V I 
Barcelona Spain, August 22-28,1990

North American W inter Meetings 
Washington, D .C , December 28-30,1990

The following meetings will not take place in 1990 due to the 
World Congress: North American Summer Meeting, Latin American 
Meeting, Australasian Meeting, Far Eastern Meeting.

Please note that the deadline for submission of applications to 
present papers at the World Congress is January 31, 1990. A detailed 
“Announcement and Call for Papers” for each forthcoming meet­
ing, including the World Congress, is found in each issue of the jour­
nal Econometrica or by inquiry to:

Julie P. Gordon
Executive Director and Secretary 
The Econometric Society 
Department of Economics 
Northwestern University 
Evanston IL 60208 
(312) 491-3615
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T o o ls F or  
B usiness 

In The 1 9 9 0 ’s
Useful tools in new 

texts from South-Western
Q  Available now:

UANTITATIVE METHODS FOR CAPITAL BUDGETING
R.H. Levary and Neil E. Seitz, St. Louis University 

This book features an applications approach to learning quantitative methods.
The first part of the text presents the criteria and risk measures used in 

capital investment analysis. The second part provides models and examples, 
including a continuing example case, for applying quantitative tools in 
financial decision making.

F utures and options contracting: 
Theory and Practice
John F Marshall, St. John’s University 

FUTURES AND OPTIONS CONTRACTING examines the general practice of 
futures and options trading, the theory of risk management and speculation, 
and the use of options as speculative and hedging instruments.

The regulation of the markets and the accounting/tax treatment of trading 
profits are also examined.

U nderstanding swap finance
John F. Marshall, St. John’s University 
Kenneth R. Kapner, Hongkong Shanghai Banking Corporation 

This text offers a practical, concise look at the theory and practice of swap 
finance. Covered topics include: interest rates and currency swaps; the 
mathematics of swap pricing by brokers/dealers; the Fed’s new capital rules 
for dealer banks; an overview of the International Swap Dealers Association 
Code of Swaps; and managing a swap dealer’s portfolio.

For more information on these and other finance texts, visit South-Western’s 
Booths Numbers 303 and 305, or write to:

S q u t h - W E s t e r n
_________ C O L L E G E  D IVISION__________

5101 Madison Road • Cincinnati, Ohio 45227
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The Economic Forecast is...
BASIC

BALANCING ACTS
Technology, Finance, and the 
American Future 
JAMES K. GALBRAITH 
"A major contribution to the for­
mation of future U.S. economic 
policy.”—W.W. R o s t o w

BUREAUCRACY
What Government Agencies 
Do and Why They Do It 
JAMES Q. WILSON 
“A sprightly, irreverent and pro­
foundly serious enquiry as to 
how you make a nation work. ”— 
S e n a t o r  D a n ie l  P a t r i c k  M o y n ih a n

GENE DREAMS
Wall S treet, Academ ia, and  
the Rise o f  Biotechnology
ROBERT TEITELMAN 
A fast-paced narrative and ana­
lytical account of the troubled 
marriage between Wall Street 
and the biological sciences, in 
particular the financial and sci­
entific explosion of the biotech­
nology business and medical 
applications.

HEALTHY WORK
Stress, Productivity, and the  
Reconstruction o f Working Life 
ROBERT A. KARASEK &
TORES THEORELL 
An authoritative synthesis of cur­
rent knowledge and a whole new 
approach to creating healthy 
work environments.

FLUCTUATING 
FORTUNES
The Political Power o f  Business  
in America  
DAVID VOGEL
“This is the best book ever on 
business power in politics.” 
— A a r o n  W i ld a v s k y

MANIAS, PANICS, & 
CRASHES
A History o f  Financial Crises  
CHARLES P. KINDLEBERGER 
Revised Edition
A brand-new and thoroughly up- 
to-date edition of the classic his­
tory of financial crises. 
AVAILABLE IN PAPERBACK

THE NEW 
COMPETITORS
How Foreign Investors are  
Changing the U.S. Economy 
NORMAN J. GLICKMAN & 
DOUGLAS P. WOODWARD 
“At last, a thoughtful, careful and 
insightful inquiry into foreign 
ownership. Sure to become the 
standard work in this fast-emerg­
ing field."— R o b e r t  R e ic h

PERPETUAL 
INNOVATION
The New  World o f  Competition  
DON E. KASH
This tough-minded book argues 
that being first, or early, with a 
new product is more important 
than being efficient.
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PRICING THE 
PRICELESS
Art, Artists and Economics 
WILLIAM D. GRAMPP 
An outspoken and iconoclastic 
analysis of the art market.

THE PRIVATIZATION 
DECISION
Public Ends, Private M eans  
JOHN D. DONAHUE 
An authoritative look at the pros 
and cons of the delivery of public 
services by the private sector.

WRONG NUMBER
The Breakup o f AT&T  
ALAN STONE
“The best systematic study so 
far of the politics of government 
and business, of the relation­
ship between the regulator and 
regulated.”—T h e o d o r e  L o w i

See  these 
and more at 
Booth #215. 
Special convention 
discounts!
BASIC BOOKS, INC. 
10  East 53rd Street 
New York NY 10022

new in nanerback
IN THE AGE OF THE 
SMART MACHINE
The Future o f Work and Power 
SHOSHANA ZUBOFF

SOCIAL SECURITY
The System  that Works 
MERTON C. BERNSTEIN &
JOAN BRODSHAUG 
BERNSTEIN

POOR SUPPORT
Poverty in the Am erican Family 
DAVID T. ELLWOOD

THE NEW UNIONISM
Employee Involvem ent in the  
Changing Corporation  
CHARLES C. HECKSCHER

comine in 1990 
BOUND TO LEAD
The Changing Nature o f  
American Power 
JOSEPH S . NYE, JR.

FRIENDS OR 
STRANGERS
The Im pact o f  Im migrants on 
the Am erican Economy 
GEORGE J. BORJAS

THE GROWTH 
EXPERIMENT
How the New  Tax Policy is 
Transforming the U.S. 
Economy
LAWRENCE B. LINDSEY

NEW AND IMPROVED
The Story o f  M ass M arketing  
in America
RICHARD S. TEDLOW

B A S IC
BOOKS
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COVER SUGGESTIONS

Past ASSA programs have featured the art work 
of prominent economists or their spouses. If you would 
like to see your art work on a future cover or have sug­
gestions for future covers, please let me hear from you. 
Write to:

Violet O. Sikes
American Economic Association 
1312 21st Avenue South, Suite 809 
Nashville, TN 37212.

FUTURE MEETINGS 
ATLANTIC ECONOMIC SOCIETY 

CALL FOR PAPERS 
GENEVA, SWITZERLAND 

March 17-23,1990

WILLIAMSBURG, VIRGINIA 
October 11-14,1990

P A R T IC IP A N T S : Those preferring to be an author, chairman, o r discussant 
m ust subm it the following information: ( 1) Conference location; (2) Name; (3) 
Institution of affiliation; (4) M ailing address; (S) Phone num ber; (6) Preference 
for discussant, chairman, o r both; (7) JE L  num ber and primary and secondary 
interests. A uthors must also enclose a  $35.00 (Geneva) or $30.00 (W illiamsburg) 
submission fee per paper. All accepted participants will be responsible for their 
own expenses and payment o f the conference registration fee.

SU B M IT  T O : John  M. Virgo, Executive Vice President, A tlantic Economic 
Conference, Southern Illinois University a t Edwardsville, Cam pus Box 1101, 
Edwardsville, IL 62026-1101 Phone: (618) 692-2291.
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N Y S E
New York 
Stock Exchange

NEW YORK STOCK EXCHANGE, INC. 
SELECTED PROGRAMS

VISITING SCHOLAR PROGRAM
Individuals presently conducting research in the area of equity 
market micro-structure are invited to inquire about program details.

SUPPORT FOR RESEARCH
The NYSE supports a variety of research projects at colleges and 
universities, both proprietary work to assist with the Exchange's 
decision-making process, and scholarly work.

Please direct all inquiries to:

James L. Cochrane
Senior Vice President and Chief Economist 
New York Stock Exchange, Inc.
11 Wall Street
New York, New York 10005

DAY ON THE TRADING FLOOR
The New York Stock Exchange has a full-day program designed to 
provide a comprehensive orientation to the NYSE market system. 
The program includes one-on-one interaction with market makers 
and floor brokers during trading hours. Please direct all inquiries 
to: Murray Teitelbaum, Manager, NYSE Educational Programs 
(212)656-2017.
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NEWDOOKS
A c c u m u la tio n  a n d  P o w er

An Economic History of the United States 
Richard B. Du Boff
252 pages Hardcover $38.50 Paper $15.95

G u id e  to  E c o n o m ic  In d ic a to rs
Norman Frumkin
200 pages Hardcover $29.95

Economic policy ______________________________________________________________________________________________

S a v in g  fo r  A m e ric a ’s E c o n o m ic  F u tu re
Parables and Policies 
Laurence S. Seidman
216 pages Hardcover $29.95

M a k in g  A m e ric a ’s  B u d g e t P o lic y
From the 1980s to the 1990s
Joseph J. Minarik
208 pages Hardcover $39.95

Monetary systems _____________________________________________________________________________________________

R efo rm in g  M o n e y  an d  F in an ce
Institutions and Markets in Flux
Robert Guttmann, editor
368 pages Hardcover $42.50 Paper $16.95

T h e  F u tu re  o f th e  In te rn a tio n a l M o n e ta ry  S ystem
Change, Coordination or Instability?
Omar F. Hamouda, Robin Rowley, and 
Bernard M. Wolf, editors 
242 pages Hardcover $39.95

Business cycles___________________________________________________________________________________________________

F in an c ia l D yn am ics  an d  B us iness  C yc les
New Perspectives 
Willi Semmler, editor 
280 pages Hardcover $60.00

A n a ly z in g  M o d ern  B us iness  C yc les
Essays Honoring Geoffrey H. Moore 
Philip A. Klein, editor 
242 pages Hardcover $45.00

V is it  u s  a t  B o o th  421
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F R O M  M . E .  S H A R P E

J o an  R o b in s o n  a n d  th e  A m e ric a n s
Marjorie S. Turner
336 pages Hardcover $29.95

Comparative economics--------------------------------------------------------------------------------------------------------------------------------

C o m p a ra tiv e  E c o n o m ic  S y s te m s
Richard L. Carson
752 pages Hardcover $60.00

L ib e ra liza tio n  a n d  E n tre p re n e u rs h ip
Dynamics of Reform in Socialism and Capitalism
Branko Milanovic
200 pages Hardcover $35.00

Soviet and East European economics----------------------------------------------------------------------------

P e re s tro ik a  an d  th e  E c o n o m y
New Thinking in Soviet Economics
Anthony Jones and William Moskoff, editors
304 pages Hardcover $45.00

T h e  C o u n c il fo r  M u tu a l E c o n o m ic  A s s is ta n c e
The Thorny Path from Political to Economic Integration
Adam Zwass
288 pages Hardcover $45.00

T h e  E c o n o m ic  S y s tem  a n d  In c o m e  
D is tr ib u tio n  in Y u g o s lav ia

Henryk Flakierski
130 pages Hardcover $39.95

Asian economies ---------------------------------------------------------------------------------------------------------------------------------------- ---—

J a p a n e s e  C a p ita lis m  S in c e  1 9 45
Tessa Morris-Suzuki and 
Seiyama Takuro, editors 
252 pages Hardcover $39.95

T h e  P o litic a l E c o n o m y  o f C h in a ’s 
S p e c ia l E c o n o m ic  Z o n e s

George T. Crane
256 pages Hardcover $39.95

M. E. Sharpe, Inc.
80 Business Park Drive, Armonk, NY 10504
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AMERICAN FINANCE 
ASSOCIATION

^ ) 0  tfi c^f-nnivE.xiaxij ^Lfzax

In 1990 the American Finance Association will 

celebrate its 50th year as an organized society for 

the promotion and publication of research in 

finance. We hope to celebrate the year with 

special sessions at the December 1990 meeting in 

Washington, D.C., with special notes in the 

Journal of Finance, with a membership directory 

for those who are members by June 1990, and in 

other ways, if you are not already a member, now 

is the time to join the oldest finance research 

association. Membership applications are found 

in the back of any recent Journal of Finance, or 

you may write to the Executive Secretary and 

Treasurer: Prof. Michael Keenan; AFA 

Membership; NYU Stern School of Business; 100 

Trinity Place; New York 10006
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Visit O ur Booth in A tlanta
Forthcom ing in  1990...

Advanced Lectures in 
Quantitative Economics
edited by
F. Rick van der Ploeg
March 1990, c. 512 pages 
$75.00 (tentative)
ISBN: 0-12-711703-2

Finance Constraints and 
the Theory of Money
Selected Papers 
S.C. Tsiang 
edited by 
Meir Kohn
with contributions by
David Laidler, Alan C. Stockman, 
and Sir John Hicks
In Paperback: $24.95 
ISBN: 0-12-701721-6 
Casebound: $49.95 
ISBN: 0-12-701720-8 
October 1989,416 pages

Uncertainty in 
Economics
Readings and Exercises 
Revised Edition
edited by
Peter Diamond and 
Michael Rothschild
August 1989, 587 pages, $39.95 
ISBN: 0-12-214851-7

Optimization of 
Stochastic Systems
Topics in Discrete-Time 
Dynamics 
Second Edition 
Masanao Aoki
September 1989, 432 pages, $64.95 
ISBN: 0-12-058851-X

Kaldor’s Political 
Economy
edited by
Tony Lawson, Gabriel Palma, and 
John Sender
Reprinted from a Special Issue o f the 
Cambridge Journal of Economics.
September 1989, 296 pages, $29.95 
ISBN: 0-12-439640-2

Public Communication 
and Behavior
Volumes 1 and 2
edited by
George Comstock 

Volume 2
April 1989, 366 pages, $49.95 
ISBN: 0-12-543202-X

Volume 1
1986, 319 pages, $37.50 
ISBN: 0-12-543201-1

Critical Issues in Social 
Thought
edited by
Murray Milgate and 
Cheryl B. Welch
August 1989, 256 pages, $55.00 
ISBN: 0-12-496248-3

A C A D EM IC  P R E S S
H arcourt B ra ce  Jo va n ov ich , P ub lish ers  

Book Marketing Department #06129 
1250 Sixth Avenue, San Diego, CA 92101

CALL TOLL FREE

1-800-321-5068
Quote this reference number for free postage and 

handling on your prepaid order 06129
Prices subject to change without notice. ©1989 by 

Academic Press. Inc. All Rights Reserved. LK/KR — 06129.
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P R I N C E T O N  U N I V E R S I T Y  P R E S S

Now Available —
William G. Bowen and 
Julie Ann Sosa
Prospects fo r Facu lty  in  the 
A rts and Sciences
A Study of Factors Affecting 
Demand and Supply, 1987 to 2012 
Cloth: $24.00

Padma Desai
Perestro ika in  Perspective
The Design and Dilemmas of 
Soviet Reform 
Cloth: $14.95

Robert Devlin
D ebt and C ris is  in  
La tin  Am erica
The Supply Side of the Story 
Cloth: $35:00

Edited by Peter A. Hall
The P o litica l Pow er o f 
Econom ic Ideas
Keynesianism across Nations 
Sponsored by the States and Social 
Structures Committee o f the Social 
Science Research Council 
Cloth: $49.50 Paper: $16.50

Philip Harvey 
Securing the R ig h t to 
Em ploym ent
Social Welfare Policy and the 
Unemployed in the United States 
Cloth: $25.00

M.C. Howard and J.E. King
A  H isto ry  o f M arxian  
Econom ic Thought
Volume 1,1883-1929 
Cloth: $45.00 Paper: $14.95

Calestous Junta 
Th e  Gene H unters
Biotechnology and the 
Scramble for Seeds 
Cloth: $39.00 Paper: $14.95

John Komlos
N u tritio n  and Econom ic 
Developm ent in  the 
Eighteenth-Century 
Habsburg M onarchy
An Anthropometric History 
Clolh: $45.00

Carlos Marichal 
A  C entury o f D ebt C rises 
in  La tin  Am erica
From Independence to the Great 
Depression, 1820-1930 
Cloth: $45.00 Paper: $16.50

Forthcoming —
Robin Hahnel and Michael Albert 
Q uiet R evo lu tion  in  
W elfare Econom ics
Cloth: $37.50 

Peter Murrell
The N ature o f So cia list 
Econom ies
Lessons from Eastern European
Foreign Trade
Cloth: $46.00
Michael J. Moore and
W. Kip Viscusi
Com pensation M echanism s 
fo r Job R isk s
Wages, Workers'Compensation, 
and Product Liability 
Cloth: $35.00

Richard Swedberg 
Economics and Sociology: 
Redefining Their Boundaries
Conversations with Economists 
and Sociologists 
Cloth: $50.00 Paper: $12.95

Please visit us a t Booth 310. 
Special conference  
discount offered.

lsaB P r in c e t o n  U n iv e r sit y  P ress
ISIflf 41 WILLIAM ST. • PRINCETON, NJ 08540 • (609) 25&-4900
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A N N O U N C I N G

DAVID M. KREPS
STANFORD UNIVERSITY

A Course in 
Microeconomic Theory

Available February 15.1990
A Course In Microeconomic Theory Is a text that surveys modem microeconomic 

theory for first-year graduate students and advanced undergraduates, with special 
emphasis on recent developments that use noncooperative game theory to study 
information and institutional economics.

The text provides the student (and instructor) with a  unified introductory treatment 
of much of modem microeconomic theory, including: choice and demand; 
demand under uncertainty; social choice and efficiency; the theory of the firm; 
general equilibrium and perfect competition; monopoly and oligopoly; noncooper­
ative game theory, including incomplete information, repeated play and bargain­
ing; moral hazard and incentives; adverse selection and market signaling; optimal 
mechanism design and the revelation principle; and transaction cost economics. 
Numerous exercises extend the reader to the next level of difficulty; a solutions 
manual will be available.

. .the book is not only clearly written, but it is actually 
delightful to read. Kreps has a lighthearted tone that I find 
particularly helpful when discussing rather abstruse 
technical material." — D a v id  Levine, UCLA 

“This text has the potential to revolutionize the way 
microeconomics is taught, both in the economics Ph.D. 
programs and also the top MBA and MPA programs." 
—Barry N aiebuff, Yale University

Cloth: $35.00 ISBN 0-691-04264-0

Please Visit us at Booth 310.

P R I N C E T O N  U N I V E R S I T Y  P R E S S
41 W1IXJAM ST. •  PRINCETON, NJ 08640 •  (609) 25&4900

323



AMERICAN FINANCE ASSOCIATION

The 1990 Annual Meeting of the Association will be held 
on December 28-30 in Washington, D.C. This will be our 
Fiftieth Anniversary Meeting and there will be a number of spe­
cial events. The Program Chair will be Professor Robert H. 
Litzenberger, University of Pennsylvania.

Papers and suggestions for sessions should be submitted by 
February 15, 1990 to the Executive Secretary’s address below. 
If you would like to receive early information on the Program, 
and regularly receive the JOURNAL OF FINANCE, why don’t 
you apply for membership in the AFA now. Write to:

Prof. Michael Keenan 
American Finance Association 
100 Trinity Place 
New York, NY 10006

AMERICAN ECONOMIC ASSOCIATION

Membership applications are available at our booth 
in the Atlanta Marriott Marquis, International Hall North, 
Exhibition Level. You may also pick up a copy of the agen­
da for the AEA Business Meeting to be held on Friday, 
December 29, at 5:30 p.m., Atlanta Marriott Marquis, 
Marquis Ballroom III & IV, Convention Level.

A call for papers for the annual meetings appears 
in the Summer and Fall issues of the Journal of Economic 
Perspectives.
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Did you know that TSP can .

o maximize most likelihood functions, using up to 28 built-in 
functions and program-generated analytic first and second 
derivatives?

o estimate limited dependent variable models?

o easily substitute constraints into your model?

o display high-resolution color graphics for PLOT and GRAPH 
on PCs with Hercules, EGA, VGA, and similar capabilities?

o import data in many formats, including Lotus WKS and 
MicroTSP databank formats?

o run identical programs on your PC and mainframe?

o break the 640K DOS 'barrier* on 286 and 386 PCs with 3+ 
Mb RAM, making 230,000+ words working space available?

________and, of course, estimate using all the 
standard econometric methods

All with TSP Version 4.1

JUST RELEASED: TSP FOR PCs WITHOUT A MATH CO-PROCESSOR 
AND A NEW TSP 386 THAT RUNS 2JS TIMES FASTER

For more Information, write 
TSP International • P.O. Box 61015 * Palo Alto. CA 94306 

or call (415) 326-1927



“Every citizen ought to read 
D a y  o f  R e c k o n in g

.. .a lucid discussion of vital issues that the Presiden­
tial campaign has shamefully scanted” 

—CHRISTOPHER LEHMANN-HAUPT,
New York Times

DAY OF 
RECKONING

The Consequences of  American Hconomic 
Policy Under  Reagan and After

BENJAMIN M. FRIEDMAN

NOBEL PRIZE WINNERS URGE YOU TO  RF.AD  
DAY OF RECKONING:

“He explains lucidly, precisely and
j ,  what has gone wrong, where it is lead­

ing us, and what sorts of things have to be done to repair the 
damage.” —ROBERT M. SOLOW, M.I.T.

1987 Nobel Prize Winner for Economics

“Passionate and patriotic...
[it goes] beyond journalism and political rhetoric to real 
understanding of Reagan fiscal policies.. .an indignant indict­
ment of the President and everyone else responsible for the 
mess.” —JAMES TOBIN, Yale University,

1982 Nobel Prize Winner for Economics

“Lucid and objective ...Read Day of Reckoning
... Ber\jamin Friedman dissects the fallacies of snake-oil 
supply-side economics." —PAUL A. SAMUELSON, M.I.T.

1970 Nobel Prize Winner for Economics

Now in Paperback from VINTAGE BOOKS 
A Random House Company $8.95
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MODERN BUSINESS 
CYCLE THEORY
Edited by R obert J. Barro  
$35.00

LABOR MARKETS 
IN ACTION
Essays in Empirical 
Economics 
Richard B. Freeman 
$35.00

SELLING HOPE
State Lotteries in America 
Charles T. C lotfe lter and 
Philip J. Cook 
A National Bureau of Economic 
Research Book
$29.50

WELFARE POLICY 
FOR THE 1990s
Edited by
Phoebe H. Cottingham and 
David T. Ellwood 
$30.00

WOMEN'S QUEST FOR 
ECONOMIC EQUALITY
Victor R. Fuchs 
$18.95 
$45.00 cloth

THE HISTORY OF 
FOREIGN INVESTMENT 
IN THE UNITED STATES 
TO 1914
Mira Wilkins
Harvard Studies in 
Business History, 41 
$65.00

RECURSIVE METHODS 
IN ECONOMIC 
DYNAMICS
Nancy L. Stokey and 
Robert E. Lucas, Jr. 
with Edward C. Prescott 
"A magnificent work that is 
bound to have immense influ­
ence on the ways economists 
ttnnk about dynamic systems for 
many years to come.'

— Thomas J. Sargent 
$37.50________________

BEYOND
OPTIMIZING
A Study of Rational Choice 
Michael Slote 
$22.50

A SOCIAL AND 
ECONOMIC 
HISTORY OF 
TWENTIETH-CENTURY 
EUROPE
Gerald Ambrosius and 
William H. Hubbard

Forthcoming
EMPLOYERS LARGE 
AND SMALL
Charles Brown,
Jay Hamilton, and 
James M edoff 
$19.95

ECONOMIC ANALYSIS 
OF PRODUCT 
INNOVATION
The Case of CT Scanners 
Manuel Trajtenberg  
$30.00

FOUNDATIONS OF 
SOCIAL THEORY
James S. Coleman 
$39.50

Paperbacks
MEDICAL CARE, 
MEDICAL COSTS
The Search for a Health
Insurance Policy
With a new Preface by the
author
Rashi Fein
$10.95

THE AMERICAN 
POLITICAL ECONOMY
Macroeconomics and 
Electoral Politics 
Douglas A. Hibbs, Jr. 
$17.95

THE HISTORY OF 
STATISTICS
The Measurement of 
Uncertainty before 1900 
Stephen M. S tig le r 
$14.95 Forthcoming

Harvard 
University 
Press
79 Garden Street 
Cambridge, MA 02138  
(617) 495-2480
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New -

The Business of 
Major League Baseball
Gerald W. Scully 
Cloth $24.95 232 pages

The Fatal Conceit
The Errors o f  Socialism
F. A. Hayek
Edited  by  W . W . B artley III 
Cloth $24.95 192 pages 
The Collected Works of 
F. A. Hayek, Volume I

The Total Incomes 
System of Accounts
Robert Eisner
Cloth $37.50 (est.) 336 pages (est.)

Russian 
Economic History
The N ineteenth  Century  
Arcadius Kahan 
Edited  b y  R oger W eiss  
Paper $ 18.95 256 pages 
Library cloth edition $47.50

Trade and 
Investment Relations 
among the United States, 
Canada, and Japan
Edited by Robert M. Stem 
Cloth $55.00 456 pages

Perspectives on 
Trade and Development
Anne O . Krueger
Cloth $49.95 (est.) 384 pages (est.)

New in p a p er--------------------------

Economic Development
The History o f  an Id ea
H. W. Arndt
Paper $9.95 230 pages

Knowledge and Class
A  M a rx ia n  Critique  
o f Political Econom y  
Stephen A  Resnick and 
Ricnard D. Wolff
Paper $14.95 360 pages

Betting on Ideas
W ars, Inventions, In flation
Reuven Brenner
Paper $12.95 260 pages

The Theory of 
Linear Economic Models
David Gale
Paper $14.95 356 pages 

A perpetual calendar------------------

Chronicles of Economics 
Birthday Book
George J. Stigler and Claire Friedland 
Paper $10.95 (est.) 40 pages (est.)

Journals on display
American Journal of Sociology Journal of Labor Economics
Economic Development and Cultural Change Journal of Law and Economics
Journal of Business Journal of Political Economy

2 0
q  /  M e e t i n g  S e e  t h e s e  &  m a n y  o t h e r  b o o k s
/ O  D i s c o u n t  a t  B O O T H S  1 1 6  &  1 1 8
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CHICAGO
5

R
u ) A

NATIONAL BUREAU OF  
EC O N O M IC  RESEARCH

New

Developing Country 
Debt and the 
World Economy
Edited by Jeffrey D. Sachs 
Paper $16.95 347 pages 
library cloth «ANon $50.00 
NBER Project Report

Trade Policies 
for International 
Competitiveness
Edited by Robert C. Feenstra 
Cloth $35.00 272 pages 
NBER Conference Report

The Measurement 
of Saving, Investment, 
and Wealth
Edited by Robert E. Lipsey 
and Helen Stone Tice 
Cloth $85.00 873 pages 
NBtR Studies In Income

Developing Country 
Debt and Economic 
Performance
Edited by  Jeffrey D. Sachs 
Volum e 1: The In ternationa l 
F inancia l System  
Cloth $45.00 409 pages 
Volum e 2: Country Studies—  
A rg en tin a , Boliv ia, Brazil, M e x ico  
Cloth $70.00 (est.) 648 pages (est.) 
March
Volum e 3: Country Studies—  
Indonesia , K orea,
Philippines, Turkey 
C o e d ite d  b y  Susan M . C ollins  
Cloth $85.00 (est.) 832 pages 
NBER Project Report

Money, History, and 
International Finance
Essays in H o n o r o f  
A n n a  J. Schwartz  
Edited by Michael D. Bordo 
Cloth $35.00 280 pages 
NBER Conference Report

New in p a p er---------

The American 
Business Cycle

and Wealth, Volume 52

Continuity a n d  C hang e  
Edited by  Robert J. Gordon 
Paper $31.95 (est.) 882 pages 
NBtR Studies In Business Cycles 
Volume 25

THE UNIVERSITY O F  C H I C A G O  PRESS
5 8 0 1  S o u t h  E l l i s  A v e n u e ,  C h i c a g o ,  IL 6 0 6 3 7
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J
The

1  NATIONAL 
ASSOCIATION  

of BUSINESS ECONOMISTS
Wants You To

Expand Your Professional Horizons
Today, because of fluctuating business conditions, the business econom ist's world is rapidly chang­
ing. T o  stay on top. you need to  keep abreast of current econom ic thought and com m ent, o f data, 
trends and policies. You need access to  the ideas and opinions of fe llow  professionals in the industry. 
M em bership in the N A B E  can help you fine-tune your skills, and broaden your professional outlook.
Th e  NA B E serves the needs of economists at m any levels: private industry, non-profit and trade 
organizations, consultants, governm ent and academicians. As a  mem ber, you receive the benefit of 
m any services and activities including:
■ Business Journal: Published four times yearly, the NABE's prestigious Business Economics 

features outstanding articles on applied econom ics including: m acro and micro economics; 
m onetary and fiscal policy; short and long term  business forecasting; interest rates; international 
economics; industry studies; deregulation; etc.

■ Newsletter Distributed bi-m onthly. N A B E N ew s  provides tim ely fea tu reartic les .n ew soflo cal 
N A B E chapters and roundtables, and reviews of seminars and meetings

■ NABE Outlook, Industry Survey and Policy Survey: Q uarterly results of N A B E surveys provide 
projections on num erous m acro econom ic variables (G N P, C P I, etc.), reports on business 
conditions within industry and opinions on current econom ic policy issues. Tw elve reports a year; 
four each on outlook, industry survey and policy survey.

■ Placement assistance: Em ploym ent Opportunities, a quarterly listing and also available continu­
ally on N A B E ’s electronic bulletin board, is an excellent source of job openings. In addition, the 
Association's annual M em bership  Directory is an invaluable reference for em ploym ent purposes.

■ Salary Survey: The NA B E publishes a  biennial Salary Survey, the only authoritative source of 
business economists' salaries.

■ Annual Meetings: Each fall, through the NABE's forum, the business econom ic com m unity focuses 
on the com ing year’s econom ic outlook, plus data, theory and important econom ic policy issues. 
A late winter W ashington sem inar exam ines the key econom ic policy issues for the com ing year.

C L IP  A N D  M A IL
□  Yes. I w ish to  b e c o m e  a  m e m b e r of th e  N atio n a l A ssociation  o f Business  

Econom ists.
C h ec k  enc losed  ($ 55 ) fo r re g u la r ind iv idual m em b ersh ip . U S A  &  C anada: 
$75  all o th e r cou ntries . M em b ersh ip  includes y o u r sub scrip tio n  to  
Business Economics, NABE News an d  Employment Opportunities.

□  ($ 35 ) S ub scrip tion  to  Business Economics only . U S A  & C an a d a: $ 5 0  all 
oth er countries.

PLEASE PRINT
N a m e -----------------------------------------------------------------------------------------------------------
T i t l e --------------------------------------------------------------------------------------------------------------
O rg a n iza tio n _________________________________________________ _______
S tree t A ddress ------------------------------------------------------------------------------------------
C ity  ______________________________________ S ta te  _____________  Z ip

M ail to: National Association of Business Economists
28790 Chagrin Blvd., Suite #300, Cleveland, OH 44122-4630 
Phone: 216/464-7986 FAX: 216/464-6352
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