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Dear ASSA Members:

It is our pleasure, on behalf of the Convention
Committee for the 1981 ASSA Annual Meeting, to
welcome you to Washington and extend to you a very
cordial greeting.

We hope you will have a productive and enjoyable
meeting in our Nation®"s Capital. Our Committee is
available to assist you, and we welcome your
suggestions for improving future ASSA meetings.

Many people and much time and effort are involved
in a meeting of this size. The Committee extends
its thanks to the Convention Manager, Barbara Weaver,
and to Elton Hinshaw, Secretary to AEA, for making
our tasks manageable. Many thanks are due to
Committee Chairpersons and members who have worked
hard to bring us a smooth-functioning meeting. We
also wish to thank the many other individuals , local
institutions, and businesses which have given us
generous support.

We hope, too, that you will take advantage of
your stay to enjoy some of the many historical,
,cultural, and scenic attractions of Washington.

Cordially,

Andrew F. Brimmer
Che *

Edward K. Smith

Vice-Chairperson

Washington Convention Committee

1981 Allied Social Sciences
Associations

American Agricultural Economics Association « American Economic Association « American Finance Association
Association lor Social Economics « Econometric Society « Industrial Relations Research Association
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General
Information

PROGRAM SCHEDULES

Two listings, one covering sessions where papers will be presented and the other
covering activities such as business meetings and receptions, are provided in this
program. Admittance will be limited to those wearing badges. Each listing is ar-
ranged chronologically by date and time of the activity; the hotel and room location
for each session and function is indicated.

CONVENTION FACILITIES

Five hotels are being used for all housing. Sessions and other convention functions
will be held in the Washington Hilton, Sheraton Washington, and Shoreham. A map
of downtown Washington indicating the locations of the hotels, an alphabetical listing
of all function rooms within the hotels, and floor plans of the Washington Hilton are
contained in the next section of this book for your reference.

Central convention facilities such as registration, message and information center,
exhibits and the press room are all located in the Washington Hilton. Details follow.

PROFESSIONAL PLACEMENT SERVICE

The Allied Social Science Associations in cooperation with the National Registry for
Economists are providing placement services for both employers and applicants.
Janet Aschenbrenner is the Professional Placement Service Coordinator.

Employers and applicants should report as early as is practicable to the Convention
Registration Desk, lobby level, Sheraton Washington Hotel. Application and order
forms will be available for those who did not file prior to the convention. Separate
areas have been set aside for employers wishing to review applicants and for appli-
cants interested in reviewing position descriptions.
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The Professional Placement Service will operate during the following hours:

Sunday, December 27 10:00 am to 5:00 pm
Monday, December 28 9:00 am to 5:00 pm
Tuesday, December 29 9:00 am to 5:00 pm
Wednesday, December 30 9:00 am to 12:00 noon

A message exchange will provide rapid communication between employers and
applicants. Employers may make arrangements with the receptionist in Exhibit Hall
C, Sheraton Washington Hotel, for time and space for conducting interviews. There
is no fee to either applicants or employers for this service.

EXHIBITS
Exhibits are located in the Exhibit Space, concourse level, Washington, Hilton. The
Exhibits area may be visited during the following hours:

Monday, December 28 9:00 am to 6:00 pm
Tuesday, December 29 9:00 am to 6:00 pm
Wednesday, December 30 9:00 am to 12:00 noon

MESSAGE AND INFORMATION CENTER
The Message and Information Center is located in the Concourse Lobby, concourse
level, Washington Hilton and will be open during the following hours:

Sunday, December 27 1:00 pm to 8:00 pm
Monday, December 28 8:00 am to 8:00 pm
Tuesday, December 29 8:00 am to 8:00 pm
Wednesday, December 30 8:00 am to 2:00 pm

Messages may be transmitted in person or by telephone during these hours. The
number to call is 483-3000. The hotel or local telephone number of all persons who
preregistered is listed in the directory included in the registration kit. The hotel of
participants registering at the meetings may be found in lists maintained at the
Message Center.



Information concerning the city of Washington as well as the convention is available
in the Message Center. Special notices concerning the program and room changes
will be posted here.

FEE AND INVITATION EVENTS

The “Daily Program of Events” section of this program lists fee and invitation
events, membership meetings, and other social functions in their appropriate chron-
ological order. Events for which a fee is charged or which may be attended by invita-
tion only are noted in the listing. Tickets may be purchased to the following open
events:

AEA/AFA Joint Luncheon Monday, December 28, 12:30 pm
Washington Hilton, International
Ballroom West

ASE Presidential Breakfast

AEA Luncheon Honoring the 1980
Nobel Laureate, Lawrence R. Klein

IRRA Presidental Luncheon

AREUEA Presidential Luncheon

Tuesday, December 29, 8:00 am
Sheraton Washington, Dover

Tuesday, December 29, 12:30 pm
Washington Hilton, International
Ballroom West

Tuesday, December 29, 12:30 pm
Shoreham, Ambassador

Tuesday, December 29, 12:45 pm

Sheraton Washington, Dover

Tickets to each of these events are being sold on a first-come first-served basis at
the Fee Events Booth located in the Washington Hilton, Concourse Lobby, concourse
level, adjacent to the Registration Area. This booth will be open:

Sunday, December 27
Monday, December 28
Tuesday, December 29

12:00 noon to 8:00 pm
8:00 am to 5:00 pm
8:00 am to 12:30 pm

CONVENTION STAFF HEADQUARTERS
The Headquarters for the ASSA convention is located in the Adams Room, terrace
level, Washington Hilton. The hours of operation are:

Sunday, December 27
Monday, December 28
Tuesday, December 29
Wednesday, December 30

12:00 noon to 8:00 pm
8:00 am to 5:00 pm
8:00 am to 5:00 pm
8:00 am to 12:00 noon



Headquarters staff should be alerted to any problems associated with the operation
of the convention. To reach Convention Headquarters by phone, call 483-3000 and
ask for the Adams Room.

Satellite convention headquarters will be located in the Johnson Room, first level of
the Sheraton Washington and in the Committee Room, lobby level, Shoreham. These
offices will be open on Monday and Tuesday from 8:00 am until 3:00 pm and Wed-
nesday from 8:00 am until noon. Bulletin boards will be located adjacent to these two
offices and notices concerning program and room changes will be posted there. To
reach the Sheraton Washington headquarters office by phone, call 328-2000 and
ask for the Johnson Room. To reach the Shoreham headquarters, call 234-0700 and
ask for the Committee Room.

PRESS SERVICES

The press room is located in the State Room, Terrace level, Washington Hilton ONLY
MEDIA PERSONS WILL BE ADMITTED TO THE PRESS ROOM. Members of the Press
and Publicity Committee will staff the press room during the following hours:

Sunday, December 27 2:00 pm to 5:00 pm
Monday, December 28 7:30 am to 5:00 pm
Tuesday, December 29 7:30 am to 5:00 pm
Wednesday, December 30 7:30 am to 12:00 noon

The State Room can be reached through the hotel switchboard.

REPLACEMENT PROGRAMS
If you misplace your program, a copy may be purchased for $5.00 at the “Solu-
tions” booth in the Concourse Lobby, concourse level, Washington Hilton.

NOTE: Any inquiry regarding a disputed payment should be addressed to the ASSA
Treasurer:

Norma Ayres

American Economic Association

1313 21st Avenue South

Nashville, TN 37212
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Hotels and
Meeting Rooms

SHOREHAM HOTEL

A. Sheraton Washington D. Mayflower Hotel
2600 Woodley Road 1127 Connecticut Avenue
328-2000 347-3000

B. Shoreham Hotel E. Capital Hilton
Calvert Street 16th & K Streets
234-0700 393-1000

C. Washington Hilton
Connecticut Avenue
483-3000



WASHINGTON HILTON

ROOM

ADAMS

CABINET

CAUCUS

CHEVY CHASE
CONCOURSE LOBBY

CONSERVATORY
DUPONT
EDISON
EXHIBIT SPACE
FARRAGUT
GEORGETOWN EAST
GEORGETOWN WEST
GRANT
HAMILTON
HEMISPHERE
INDEPENDENCE
INTERNATIONAL
BALLROOM CENTER
INTERNATIONAL
BALLROOM EAST
INTERNATIONAL
BALLROOM WEST
JACKSON
JEFFERSON EAST
JEFFERSON WEST
KALORAMA
LINCOLN EAST
LINCOLN WEST
MAP
MILITARY
MONROE EAST
MONROE WEST
STATE ROOM
THOROUGHBRED

FLOOR

TERRACE LEVEL
CONCOURSE LEVEL
TERRACE LEVEL
TERRACE LEVEL
CONCOURSE LEVEL

TERRACE LEVEL
TERRACE LEVEL
TERRACE LEVEL
CONCOURSE LEVEL
TERRACE LEVEL
CONCOURSE LEVEL
CONCOURSE LEVEL
TERRACE LEVEL
TERRACE LEVEL
CONCOURSE LEVEL
TERRACE LEVEL

CONCOURSE LEVEL
CONCOURSE LEVEL

CONCOURSE LEVEL
TERRACE LEVEL
CONCOURSE LEVEL
CONCOURSE LEVEL
TERRACE LEVEL
CONCOURSE LEVEL
CONCOURSE LEVEL
TERRACE LEVEL
CONCOURSE LEVEL
CONCOURSE LEVEL
CONCOURSE LEVEL
TERRACE LEVEL
CONCOURSE LEVEL

SESSION # OR FUNCTION

ASSA CONVENTION HEADQUARTERS
SESSION #15

SESSION #18

SESSION #19

REGISTRATION, FEE EVENTS, MESSAGE &
INFORMATION, AND AEA BOOTH
SESSION #16

SESSION #20

SESSION #21

EXHIBITS

SESSION #22

SESSION #5

SESSION #4

SESSION #23

SESSION #24

SESSION #13

SESSION #25

SESSION #2
SESSION #3

SESSION #1
SESSION #26
SESSION #7
SESSION #6
SESSION #27
SESSION #9
SESSION #8
SESSION #17
SESSION #12
SESSION #11
SESSION #10
PRESS ROOM (MEDIA ONLY)
SESSION #14
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SHERATON WASHINGTON

ROOM

ALEXANDRIA
ANNAPOLIS
ARLINGTON
BALTIMORE
CALVERT
COLORADO
DOVER
EISENHOWER
EXHIBIT FOYER

EXHIBIT HALLS B & C
HOLMES

IDAHO

JOHNSON
KANSAS
KENNEDY
MARSHALL
RICHMOND
ROCKVILLE
ROOSEVELT
SHERATON HALL
TAFT

TRUMAN
VERMONT
WARREN
WILMINGTON
WISCONSIN
WOODLEY

FLOOR

LOBBY LEVEL
LOBBY LEVEL
LOBBY LEVEL
LOBBY LEVEL
MEZZANINE LEVEL
LOBBY LEVEL
LOBBY LEVEL
MEZZANINE LEVEL
EXHIBIT HALL LEVEL

EXHIBIT HALL LEVEL
MEZZANINE HALL
LOBBY LEVEL
MEZZANINE LEVEL
LOBBY LEVEL
MEZZANINE LEVEL
MEZZANINE LEVEL
LOBBY LEVEL
LOBBY LEVEL
MEZZANINE LEVEL
LOBBY LEVEL
MEZZANINE LEVEL
MEZZANINE LEVEL
LOBBY LEVEL
MEZZANINE LEVEL
LOBBY LEVEL
LOBBY LEVEL
MEZZANINE LEVEL

SESSION # OR FUNCTION

SESSION #4

SESSION #8

SESSION #3

SESSION #7

SESSION #18

SESSION #10

SESSION #5

SESSION #22

PROFESSIONAL PLACEMENT SERVICE-
MESSAGES

PROFESSIONAL PLACEMENT SERVICE

SESSION #16

SESSION #11

ASSA SATELLITE HEADQUARTERS

SESSION #13

SESSION #23

SESSION #15

SESSION #2

SESSION #9

SESSION #24

SESSION #1

SESSION #25

SESSION #20

SESSION #14

SESSION #17

SESSION #6

SESSION #12

SESSION #19



SHOREHAM

ROOM

AMBASSADOR

BLUE

BOARD
CABINET
CAUCUS
CLUB ROOM A
CLUB ROOM B
COMMITTEE
COUNCIL
DIPLOMAT
DIRECTORS
E-130

E-230

E-330

E-430

E-630

E-730

E-830

EMPIRE
EXECUTIVE
F-155

FORUM
PALLADIAN
PRESS
REGENCY BALLROOM

TUDOR

FLOOR

REGENCY BALLROOM
LEVEL
LOWER LOBBY LEVEL
UPPER LOBBY LEVEL
UPPER LOBBY LEVEL
UPPER LOBBY LEVEL
UPPER LOBBY LEVEL
UPPER LOBBY LEVEL
UPPER LOBBY LEVEL
UPPER LOBBY LEVEL
LOWER LOBBY LEVEL
UPPER LOBBY LEVEL
FIRST FLOOR
SECOND FLOOR
THIRD FLOOR
FOURTH FLOOR
SIXTH FLOOR
SEVENTH FLOOR
EIGHTH FLOOR
EMPIRE ROOM LEVEL
UPPER LOBBY LEVEL
FIRST FLOOR
UPPER LOBBY LEVEL
LOWER LOBBY LEVEL
UPPER LOBBY LEVEL
REGENCY BALLROOM
LEVEL
UPPER LOBBY LEVEL

SESSION # OR FUNCTION

SESSION #3

SESSION #6
SESSION #11
SESSION #12
SESSION #14
SESSSION #7
SESSION #8

ASSA SATELLITE HEADQUARTERS

SESSION #13
SESSION #4
SESSION #15
SESSION #17
SESSION #19
SESSION #20
SESSION #21
SESSION #22
SESSION #23
SESSION #24
SESSION #1
SESSION #16
SESSION #18
SESSION #9
SESSION #5
IRRA INFORMATION
SESSION #2

SESSION #10
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Listing of Advertisers
and Exhibitors

Ad
Page(s)

ABT Books
55 Wheeler Street
Cambridge, MA 02138

Academic Press, Inc.
111 Fifth Avenue
New York, NY 10003 187, 194

Addison-Wesley Publishing Co.
One Jacob Way
Reading, MA 01867 221

Allen & Unwin, Inc.
9 Winchester Terrace
Winchester, MA 01890 198, 199

Allanheld, Osmun & Co.
81 Adams Drive
Totowa, NJ 07512 190

Allyn & Bacon
470 Atlantic Avenue
Boston, MA 02210 186

American Enterprise Institute
1150 Seventeenth Street, NW
Washington, DC 20036 164, 165

American Institute of Real
Estate Appraisers

430 North Michigan Avenue

Chicago, IL 60611

American Journal of Economics
&  Sociology

5 East Forty-Foruth Street

New York, NY 10017

American University Press
Services, Inc.

One Park Avenue— Room 1102

New York, NY 10016

XiX

Booth
Number(s)

319

320

411A

103

217-219

317

302

420

122

405



Auburn House Publishing Co.
131 Clarendon Street
Boston, MA 02116

Ballinger Publishing Co.
54 Church Street
Cambridge, MA 02138

Barnes & Noble Books
81 Adams Drive
Totowa, NJ 07512

Basic Books, Inc.
10 East 53rd Street
New York, NY 10022

Bibilo Distribution Center
81 Adams Drive
Totowa, NJ 07512

The Brookings Institution
1775 Massachusetts Avenue, NW
Washington, DC 20036

Business Publications, Inc.
200 Chisholm Place— #240
Plano, TX 75075

Cambridge University Press
32 East 57th Street
New York, NY 10022

Cato Institute
747 Front Street
San Francisco, CA 94111

Center for Research in Government
Policy & Business

Graduate School of Management

University of Rochester

Rochester, NY 14627

University of Chicago Press
5801 South Ellis Avenue
Chicago, IL 60637

Ad
Page(s)

220

175

179

216

172, 173

213, 214,
215

XX

Booth
Number(s)

115

308

420

120

420

306

104

314-316

301

411

417-419



Ad
Page(s)
Christensen Associates
1801 University Avenue
Madison, WI 53705

Columbia University Press
562 West 113th Street
New York, NY 10025 192,193

The Combined Book Exhibit
12 Saw Mill River Road
Hawthorne, NY 10532

Committee tor Economic Development
477 Madison Avenue
New York, NY 10022

Robert F. Dame, Inc.
1905 Huguenot Road
Richmond, VA 23235

The Dryden Press
901 N. EIlm Street
Hinsdale, IL 60521 168

Duke University Press
P.O. Box 6697 College Station
Durham, NC 27708

Elsevier North-Holland, Inc.
52 \fcnderbilt Avenue
New York, NY 10017 202, 217

Encyclopaedia Britannica
425 North Michigan Avenue
Chicago, IL 60611

Eno River Press &

AHM Publishing Corp.
Box 4900— Duke Station
Durham, NC 27514

Federal Home Loan Bank Board

1700 G. Street, NW
Washington, DC 20552 196

XXi

Booth

Number(s)

302A

211

105

406

121

112-114

118

421-423

414

408



Ad
Page(s)

Fiscal Policy Council
100 East 17th Street
Riviera Beach, FL 33404

Harcourt Brace Jovanovich, Inc.
College Department

757 Third Avenue

New York, NY 10017

Harper & Row, Publishers, Inc.
10 East 53rd Street
New York, NY 10022 188,189

Harvard University Press
79 Garden Street
Cambridge, MA 02138 191

Houghton Mifflin Co.
One Beacon Street
Boston, MA 02107 181,229

Institute for Humane Studies
1177 University Drive
Menlo Park, CA 94025

Institute for Scientific Information

University City Science Center

3501 Market Street

Philadelphia, PA 19104 174

International Labor Office
1750 New York Avenue, NW
Washington, DC 20006 163

Richard D. Irwin, Inc.
1818 Ridge Road 200, 207,
Homewood, IL 60430 224

JAI Press, Inc.

P.O. Box 1678

165 West Putnam Avenue
Greenwich, CT 06830

Booth
Number(s)

305

312

410

310

409

418

321

210

307



The Johns Hopkins University Press
Whitehead Hall
Baltimore, MD 21218

A.M. Kelley Publishers
300 Fairfield Road
Fairfield, NJ 07006

Kluwer/Nijhoff Publishing
190 Old Derby Street
Hingham, MA 02043

Sidney Kramer Books, Inc.
1722 H Street, NW
Washington, DC 20006

Lexington Books, D.C. Heath & Co.
125 Spring Street
Lexington, MA 02173

Little, Brown & Co.
34 Beacon Street
Boston, MA 02106

Littlefield, Adams & Co.
81 Adams Drive
Totowa, NJ 07512

Macmillan Publishing Co., Inc.
866 Third Avenue
New York, NY 10022

The MIT Press and Overseas
Development Council

28 Carleton Street
Cambridge, MA 02141

McGraw-Hill Book Co.
1221 Avenue of the Americas
New York, NY 10020

xxiii
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180 203
190 420
170,171 315
197 123
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Micro TSP Associates
928 Mears Court
Stanford, CA 94305

W. W. Norton & Co., Inc.
500 Fifth Avenue
New York, NY 10010

Omicron Delta Epsilon
P.O. Drawer AS
University, AL 35486

Organization for Economic Cooperation

and Development
1750 Pennsylvania Avenue, NW
Suite 1207
Washington, DC 20006

Oxford University Press
200 Madison Avenue
New York, NY 10016

Praeger Publishers
521 Fifth Avenue
New York, NY 10175

Prentice-Hall, Inc.
c/o College Exhibits Department
Englewood Cliffs, NJ 07632

Princeton University Press
41 William Street
Princeton, NJ 08540

Random House, Inc.

Business Division
201 East 50th Street
New York, NY 10022

Resources for the Future, Inc.
1755 Massachusetts Avenue, NW
Washington, DC 20026

Ad
Page(s)

204

cover iv

205, 206

161

225, 226,
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208, 209

184

XXIV
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124

108-110

407

303

106-107

109

212-214

208

413

209
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Rowman & Littlefield
81 Adams Drive
Totowa, NJ 07512 190

SAGE Publications, Inc.
275 South Beverly Drive
Beverly Hills, CA 90212 1

St. Martin’s Press
175 Fifth Avenue
New York, NY 10010 185 304

Robert Schalkenbach Foundation
5 East Forty Fourth Street
New York, NY 10017 411A

Science Research Associates

P.O. Box 10021

1540 Page Mill Road

Palo Alto, CA 94303 309

Scott, Foresman & Co.
1900 East Lake Avenue
Glenview, IL 60025 167 400

M.E. Sharpe, Inc.
80 Business Parks Drive
Armonk, NY 10504 191" 412

South End Press
Box 68, Astor Station
Boston, MA 02123 113

South-Wfestern Publishing Co.
5101 Madison Road 313
Cincinnati, OH 45227

SSA/OP/ORS/Publications

1875 Connecticut Avenue, NW

Room 1120

Washington, DC 20009 416

XXV



Simon & Schuster
1230 Avenue of the Americas
New York, NY 10020

TRANSACTION/Institute for
Contemporary Studies

Rutgers State University

New Brunswick, NJ 08903

United Nations Publications
Room A-3315

United Nations Plaza
New York, NY 10017

U.S. Choice in Currency Commission

325 Pennsylvania Avenue, SE
Washington, DC 20003

U.S. Department of Labor
601 D Street, NW
Washington, DC 20213

W. E. Upjohn Institute
300 South Westnedge
Kalamazoo, M| 49007

The Urban Institute Press
2100 M Street, NW
Washington, DC 20037

Wadsworth Publishing Co.
Ten Davis Drive
Belmont, CA 94002

Warren, Gorham & Lamont, Inc.

210 South Street
Boston, MA 02111

West Publishing Co.
50 W. Kellogg Boulevard
St. Paul, MN 55165
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210
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201

169
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Number(s)

105A

113A
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203A
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John Wiley & Sons, Inc.
605 Third Avenue
New York, NY 10158

The H. W. Wilson Co.
950 University Avenue
Bronx, NY 10452

The World Bank

Room N-224

1818 H Street, NW
Washington, DC 20433

Worth Publishers, Inc.
444 Park Avenue South
New York, NY 10016

Yale University Press
92 A Yale Station
New Haven, CT 06520

1981-82 Announcements and
Calls tor Papers
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178

183

186

196, 212
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401-403

205
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Allied Social Science Associations
and Executive Officers

American Agricultural Economics
Association (AAEA)

American Economic Association
(AEA)

American Finance Association
(AFA)

American Institute of Mining and
Metallurgical and Petroleum Engineers
(AIMMPE)

American Professors for Peace in the
Middle East (APPME)

American Real Estate and Urban
Economic Association (AREUEA)

Association for Comparative Economic
Studies (ACES)

Association for Evolutionary
Economics (AFEE)

Association for Social Economics
(ASE)

Association for the Study of
Grants Economy (ASGE)

Association of Environmental and
Resource Economics (AERE)

* Not sponsoring sessions.

Luther Tweeten
Oklahoma State University

William J. Baumol
New York University and
Princeton University

Franco Modigliani
Massachusetts Institute of Technology

Kung-Lee Wang
U.S. Bureau of Mines

Seymour Lipset
Stanford University

William B. Brueggeman
Southern Methodist University

Abram Bergson
Harvard University

Walter C. Neale
University of Tennessee

Walter Adams
Michigan State University

Kenneth E. Boulding
University of Colorado

Ralph d’Arge
University of Wyoming
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Association of Indian Economic
Studies (AIES)

Association of Property and Casualty
Insurance Economists (APCIE)*

Econometric Society (ES)

Health Economics Research
Organization (HERO)

History of Economics Society (HES)

Industrial Organization Society (I0S)

Industrial Relations Research
Association (IRRA)

International Association of
Energy Economists (IAEE)

International Association for Research
on Income and Wealth (IARIW)*

International Council for
Small Business (ICSB)

Joint Council on Economic
Education (JCEE)

Middle East Economic
Association (MEEA)

National Association of Affiliated
Economic Education Directors
(NAAEED)*

Suresh Desai
Montclair State College

Vincent L. Argentino
National Council on
Compensation Insurance

Marc Nerlove
Northwestern University

Donald E. Yett
University of Southern California

William D. Grampp
University of lllinois-Chicago Circle

P. David Qualls
University of Tennessee

Rudolph A. Oswald
AFL-CIO

Morris A. Adelman
Massachusetts Institute of Technology

Nancy Ruggles
Yale University

Gerald E. Hills
University of Tennessee

Michael A. McDowell
Joint Council on Economic Education

Charles Issawi
Princeton University

Charlotte Harter
Oregon State University
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National Association of Business
Economists (NABE)*

National Economic Association (NEA)

National Tax Association/Tax
Institute of America (NTA/TIA)

North American Economic Studies
Association (NAESA)

Omicron Delta Epsilon (ODE)

Public Choice Society (PCS)

Society for Economic Dynamics
and Control (SEDC)

Society of Government
Economists (SGE)

Society for Policy Making (SPM)*

Transportation and Public Utilities
Group of AEA (TPUG)

Union for Radical Political
Economics (URPE)

M. Kathryn Eickhoff
Townsend Greenspan & Co., Inc.

Alfred E. Osborne
University of California-Los Angeles

Norman B. True
U.S. Treasury Department

Herbert G. Grubel
Simon Fraser University

Egon Neuberger
State University of New York-
Stony Brook

John Ledyard
Northwestern University

David Kendrick
University of Texas-Austin

Donald Dalton

Douglas 0. Walker
United Nations

John C. Spychalski
Pennsylvania State University

David Gordon
New School for Social Research



SUMMARY OF SESSIONS
BY ORGANIZATION

AAEA

December 28
8:00 am— Dynamics of the World Food Situation (joint with AEA)

December 29
2:00 pm— Empirical Estimation and Use of Risk Preferences (joint with AEA)

December 30
8:00 am— International Trade and Agricultural Labor Markets

AEA

December 28

8:00 am— Government Economic Policy Assessment: The Labor Market
Empirical Studies of Trade and the Effects of Trade Policy
The Productivity Slowdown
Market and Non-Market Interaction Under Asymmetric Information
Monetary Policy and the International Impact of Interest Rates: A Roundtable
Employment Implications of the Changing Industrial Base
The Pension Debate
Dynamics of the World Food Situation (joint with AAEA)
Regulation of Financial Markets: Principles and Applications (joint with AFA)
Export-Import Bank Reassessment: Changing Subsidy Matrix and Employment Leverage (joint
with ASGE)
Natural Resources Prices and Scarcity (joint with AERE)
Federal Health Programs in the Face of Budget Cutbacks (joint with HERO)

10:15 am— Macroeconomic Policy in the Open Economy
Quantifying the Role of Government in the Economy
Recent Developments in Macroeconomic Theory: Implications for Government's Role
The Economics Major: What It Is and What It Should Be
Abba Lerner: Six Decades of Distinction
International Transfer of Technology
Longitudinal Data Banks: Contributions to Theory and Policy
The Structure of Securities Markets: Regulatory Mandates and Private Incentives (joint with

AFA

Decﬁne in Industrial Productivity and Large Research Commitments in Defense and Space
— Roundtable Discussion (joint with ASGE)

Monetary Dynamics and Control (joint with SEDC)

Reassessment of Proposals for Economic Reform in Public Utilities (joint with TPUG)

12:30 pm— AEA/AFA Joint Luncheon

2:00 pm— Government and the Aging
In Honor of Arthur Okun
Modeling and Measuring the Costs and Benefits of Government Constraints
Limits on the Size and Growth of Government
Work Alternatives to Welfare
Import Restraints and Reindustrialization
External Financing of Economic Development
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Theoretical Issues in Futures Trading

Models of Firm Behavior Under Regulatory Constraint

Reliability and Replication in Applied Economic Research: A Symposium (joint with ES)
Rationing Devices for Medical Care (joint with HERO)

8:00 pm— Richard T. Ely Lecture

December 29

8:00 am— Anti-Inflation Policies and the Problem of Credibility
Microeconomics Reconsidered
Implications of Formal Theories of Government
Measuring the Impact of Industrial Policy on Productivity and Growth
New Insights on the Economic Status of the American People
Political and Economic Determinants of Trade Barriers
Models of Firm Behavior and Market Structure
Regulation of Housing Markets (joint with AFA)
The Global Commons I: Costs and Climatic Effects (joint with AAAS and AERE)
Contributions to the History of Economic Thought (joint with HES)
Recent Developments in Public Regulation (joint with NEA)

10:15 am— Longer-Run Determinants of the Economic Role of the U.S. Government
Imperfect Competition and Public Policy
Political Obstacles to Successful Economic Policies
Club Theory and Applications
Govermnment Urban Policies
The Economics of Academic Retirement
Assessing Stability and Technological Change in the Financial Sector
The State of the Art
The Impact of State and Local Taxes
Financial Markets, the Monetary Mechanism, and Monetary Policy (joint with AFA)
The Global Commons Il: Institutions and Decisions (joint with AAAS and AERE)
Policy Perspectives on Financing Economic Development (joint with NEA)

12:30 pm— Luncheon in Honor of Nobel Laureate, Lawrence R. Klein

2:00 pm—The Impact of Public Programs on the Status of Women
Government and the Automobile
Budget and Tax Policy: A Symposium
Trade Policies, Labor Markets, and Economic Development
Hispanics in the U. S. Labor Force
Monetary Policy and Exchange Rates
Economics of Business Failure
Empirical Estimation and Use of Risk Preferences (joint with AAEA)
Monetary Policy and the Changing Meaning of Money (joint with AFA)
Kenneth Boulding's ECODYNAMICS: What Does it Contribute to Economics (joint with
ASGE)
The Effects of Competition and Regulation on the Health Care Sector (joint with HERO)
Symposium on American Economics in the 1930's and 1940's: The Rise to World Leadership
(joint with HES)
Professional Opportunities for Economists: Panel Discussion (joint with ODE)

8:00 pm— Presidential Address

December 30
8:00 am— Implementing Regulatory Change: Three Case Studies
The Impact of Regulation
Studies of the Local Impact of Federal Programs



Disequilibrium Analysis for Developing Economies

Assessing Italian Post-War Growth

Economics of Higher Education

Data and the Provision of Data

Impact of Regulation on Money-Market Institutions (joint with AFA)
Experiments in Valuing Public Goods (joint with AERE)
Government and Health (joint with HERO)

10:15 am— Government, Food, and Agriculture
Government and Productivity
Comparative Wage-Price Behavior
Cooperative R&D: Issues and Palicies
Research on the Economics of Crime and Its Policy Significance
Pay, Pensions, and Employment in Government
Government Support for Economic Research: An Evaluation
Impact of the Monetary Control Act of 1980: Panel Discussion (joint with AFA)
Socialist Economic Reform Revisited (joint with ACES)
Industrial Concentration as a Source of Implicit Grant Flows (joint with ASGE)
New Directions in the History of Economic Thought (joint with HES)
The Economics of Urban Revitalization (joint with NEA)
Invited Student Papers (joint with ODE)

AFA

December 28

8:00 am— Return Expectations in Active Investment Management
Regulation of Financial Markets: Principles and Applications (joint with AEA)

10:15 am— Dividend Policy and Valuation: Theory and Tests
Risk Estimation in Active Investment Management
The Structure of Securities Markets: Regulatory Mandates and Private Incentives (joint with
AEA)

12:30 pm— AEA/AFA Joint Luncheon

2:00 pm— Issues in Corporate Finance
Intertemporal Aspects of Investment
Formation of Risk and Return Expectations— Panel Discussion

December 29

8:00 am— Twenty Years of Testing CAPMs: What Have We Learned? Panel Discussion
Regulation of Housing Markets (joint with AEA)

10:15 am— Option Pricing Theory and Its Application
Combining Financial and Actuarial Risk: Simulation Analysis
Financial Markets, the Monetary Mechanism, and Monetary Policy (joint with AEA)
The Secondary Mortgage Market (joint with AREUEA)

2:00 pm— The Estimation and Valuation of Business Earnings Expectations
Bond Markets
Futures and Options on Stock and Price Indexes
Monetary Policy and the Changing Meaning of Money (joint with AEA)

5:00 pm— Presidential Address and Annual Meeting

December 30

8:00 am— New Approaches to Portfolio Theory and Stock Market Equilibrium
Impact of Regulation on Money-Market Institutions (joint with AEA)

10:15 am— Bayesian Methods in Finance
Impact of the Monetary Control Act of 1980: Panel Discussion (joint with AEA)
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AIMMPE
December 29
2:00 pm— Resource War: Myth or Menace— Roundtable Discussion
APPME

December 29
10:15 am—The Political Economy ot Israel Since the Peace Treaty

AREUEA

December 28
8:00 am— Real Estate Valuation
Discrimination in Urban Housing Markets

10:15 am— Availability of Mortgage Credit
Housing in an Inflationary Environment

2:00 pm— Local and Regional Housing Market Analysis
Price of Housing

December 29

8:00 am— Potential and Realized Effects of Disasters for Financial Institutions
The Economics of Historic Preservation

10:15 am— Real Estate Education: Evaluation of Masters Degree Programs
The Secondary Mortgage Market Goint with AFA)

12:45 pm— Presidential Luncheon

2.00 pm— Housing: Taxes and Tenure Choice
Strategic Planning and the Mortgage Finance Industry

December 30

8:00 am— Issues in Housing and Mortgage Finance
Selected Topics in Mortgage Finance

10:15 am—The Real Estate Brokerage Industry: Aspects of Competition and Productivity
The Economics of Housing

ACES

December 29
10:15 am— East European Economics in Crises: Diagnosis and Prognosis

2:00 pm— ACES Paper Competition Panel

December 30
10:15 am— Socialist Economic Reform Revisited

AFEE

December 28
8:00 am— Planning

10:15 am— Gandhian Economics (joint with AIES)

2.00 pm— Anthropology and Institutional Economics
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December 29
8:00 am— Development in the Third World

10:15 am— Presidential Address
2:00 pm— British Thought and Policy at Home and Abroad

December 30
8:00 am— Clarence E. Ayres Memorial Session: Some Matters Theoretical

10:15 am— U.S. Policies in Retrospect and Prospect

ASE

December 27
8:00 pm— The Role of Government in the Social Economy

December 28
8:00 am— Role of Government in Economic Stabilization

10:15 am— Role of Government in Resource Allocation and Income Distribution

2:00 pm— Role of Government in Energy, Public Utilities, and the Social Control of Private Enterprise

December 29
8:00 am— Breakfast and Presidential Address

2:00 pm— Role of Government: Three Perspectives (joint with AIES)

ASGE

December 28

8:00 am— Export-Import Bank Reassessment: Changing Subsidy Matrix and Employment Leveraae
(joint with AEA)

10:15 am— Decline in Industrial Productivity and Large Research Commitments in Defense and Space
(joint with AEA)

December 29
8:00 am— Redistributive Mechanisms Within the Health Care Industry (joint with ES and HERO)

2:00 pm-Kenneth Boulding's ECODYNAMICS: What Does It Contribute to Economics (joint with AEA)

December 30
10:15 am— Industrial Concentration as a Source of Implicit Grant Flows (joint with AEA)

AERE

December 28
8:00 am— Natural Resources Prices and Scarcity (joint with AEA)

December 29
8:00 am— The Global Commons I: Costs and Climatic Effects (joint with AEA and AAAS)

10:15 am— The Global Commons II: Institutions and Decisions (joint with AEA and AAAS)

December 30
8:00 am— Experiments in Valuing Public Goods Qoint with AEA)

10:15 am— Contributed Papers Session
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AIES

December 28
8:00 am— Issues in Economic Development

10:15 am— Gandhian Economics (joint with AFEE)
2:00 pm— Gandhian Economics Il

December 29
8:00 am— Empirical Studies in Macroeconomics

10:15 am— India's Development Experience
2:00 pm— Role of Government: Three Perspectives (joint with ASE)

December 30
8 00 am— Trade, Aid, and Finance: Indian Experience

ES

December 28

8:00 am— Unions |
Taxation and Economic Behavior
Family and Fertility |
Local Public Finance
Empirical Testing and Exchange Rate Theories
Financial Market Behavior
Topics in Labor Mobility

10:15 am— Production Function Estimation
Turnover, Minimum Wages
Theoretical Political Economy
Empirical Studies of Changes in the Structure and Determinants of U.S. and World Trade
Simultaneous Equations
Resource Economics
Studies of Cyclical Fluctuations
2:00 pm— Wage Differentials
Business Cycles and Uncertainty
Game Models of Markets
Limited Dependent Variables, Censoring, and Truncation
International Trade and Development
Econometrics of Investment >rAi
Reliability and Replication in Applied Economic Research: A Symposium (joint with AEA)
December 29

8:00 am— Regulation
Econometrics of Consumption
Equilibrium
Capital Income Taxation
Unions |l
Exchange Market Intervention
Topics in Labor Economics |
Redistributive Mechanisms Within the Health Care Industry (joint with ASGE and HERO)

10:15 am—The Econometrics of Expectations Models
Topics in Labor Economics I
Applications of Qualitative Choice Estimation
Institutions and Incentives
QOil and International Adjustment
Dynamics and Growth
Speculation and Future Markets
Barriers to Entry
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2:00 pm— Retirement and Compensation
Macroeconomic Theory
Applications ot Game Theory to Economics
Dynamic Problems in Industrial Organization
Qualitative Choice
Time Series
Asymmetric Information

December 30

8:00 am— Industrial Performance Studies Using Line of Business Data
Public Sector Pricing
Speculation and Exchange Rate Dynamics
Labor Market Behavior
Family and Fertility 1l
Information and Choice
Theory of the Firm
Model Specification and Bayesian Analysis

10:15 am— Estimation of Market Adjustment
Welfare Economics
Effects of Research and Development
Cost and Production
Topics in Labor Economics IIl
Labor Theory
HERO

December 28
8:00 am— Federal Health Programs in the Face of Budget Cutbacks (joint with AEA)

2:00 pm— Rationing Devices for Medical Care (joint with AEA)

December 29

8:00 am— Contributed Papers (rescheduled to 10:15 am)
Redistributive Mechanisms Within the Health Care Industry (joint with ES and ASGE)

2:00 pm— The Effects of Competition and Regulation on the Health Care Sector (joint with AEA)

December 30
8:00 am— Government and Health (joint with AEA)

HES

December 29
8:00 am— Contributions to the History of Economic Thought (joint with AEA)

2:00 pm— Symposium on American Economics in the 1930's and 1940's: The Rise to World Leadership
(joint with AEA)

December 30
10:15 am— New Directions in the History of Economic Thought Qoint with AEA)

10S

December 28
2:00 pm— Current Developments in Industrial Organization

December 29
10:15 am— Contemporary Regulatory Problem Areas
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IRRA

December 28

8:00 am— Effectiveness of Government Programs
Dissertation Roundtable

10:15 am— Special Minimum Wage Issues
Industrial Relations Implications of Pension Investment

2:00 pm— Specific Experiences of Labor Management Committees
Human Resource Implications of the Budget Cuts

4:15 pm— Distinguished Speaker Address

December 29

8:00 am— Developments in Equal Employment for the 1980's
International Industrial Relations: Selected Topics

10:15 am— Issues in Employment Policy
Relations Between Individuals and Organizations

12:30 pm— Presidential Luncheon Address

2:00 pm— Current Controversial Issues in Unemployment Compensation
Grievances Administration Process

December 30

8:00 am— Trade Unionism
OSHA, A Decade of Experience, 1971-81

10:15 am— Union Organization Research
Federal Sector Bargaining

IAEE

December 29
8:00 am— Current Energy/Economic Issues

ICSB

December 28-29

8:00 am- Doctorate Symposium on Small Business and Entrepreneurial Research
4:00 pm
JCEE

December 29
2:00 pm— Economic Education Research

MEEA

December 28
2:00 pm— Middle East Energy Economic Problems: Policy Issues |

December 29
10:15 am— Middle East Energy Economic Problems: Policy Issues Il

2:00 pm— Roundtable Conference

December 30
8:00 am— Middle East Energy Economic Problems: Policy Issues III

10:15 am— The Economic Legacy of Ataturk
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NEA

December 28

8:00 am— Policy Implications of Research on the
Economics of Slavery and Discrimination

10:15 am— Economics of the Minority Group Family

2:00 pm— Implications of Supply Side Economics for Black Americans

N December 29
8:00 am— Recent Developments in Public Regulation (joint with AEA)

10:15 am— Policy Perspectives on Financing Economic Development (joint with AEA)

December 30
10:15 am— The Economics of Urban Revitalization (joint with AEA)

NTA/TIA

December 29
10:15 am— Taxation and the Allocation of Capital

NAESA

December 28
10:15 am— Currency Areas in North America

2:00 pm— Perspectives on the Economic Relationship of Mexico, United States and Canada— Panel
Discussion

December 29
8:00 am— Banking and Capital Markets in North America

10:15 am— Issues in North American Economics
2:00 pm— Issues in North American Trade and Finance
4:15 pm— Presidential Address and Annual Meeting

December 30
10:15 am— Issues in North American Economic Relationships

ODE

December 28
8:00 am—John R. Commons Award Lecture and Biennial Convention of Omicron Delta Epsilon

December 29
2:00 pm— Professional Opportunities for Economists— Panel Discussion (joint with AEA)

December 30
10:15 am— Invited Student Papers (joint with AEA)

PCS

December 28
8:00 am— Political Theory

December 29
8:00 am— Public Choice
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SEDC

December 28
10:15 am— Monetary Dynamics and Control (joint with AEA)

SGE

December 28
8:00 am—The Impact ot Health and Satety Regulations on Productivity

10:15 am— Role of Venture Capital in Economic Growth

2:00 pm— Subnational Dimensions of Supply Economics

December 29

8:00 am— The Economics of Immigration
Economic Forecasts: Evolution of Credibility and Use

10:15 am— Tax Policy and Productive Capital Formation
Off-Off Budget Control: Applying the Regulatory Budget to EPA

2:00 pm— Can Economic Reporting Avoid Being Dismal?
Economic Incentive Approaches to Environmental Regulation
The Economics of Development: Asia, A Case Study

December 30
10:15 am— National Security Issues and the U.S. Economy

TPUG
December 28
10:15 am— Reassessment of Proposals for Economic Reform in Public Utilities (joint with AEA)
2:00 pm— Recent Regulatory and Structural Changes in Transport

December 29
8:00 am— Public Utility Performance: Measurement Techniques and Empirical Results

10:15 am— Capital Formation in Transport

12:30 pm— Luncheon and Annual Business Meeting
URPE

December 28

8:00 am— Social Regulation—Who Controls It and Who Needs It?
Large Corporations and the Current Economic Crisis

10:15 am— The Facts and Fantasies of Supply-Side Economics
Surplus Value, Accumulation, and Economic Crisis

2:00 pm— Studies of the "Semi-Periphery” : Internal and External Factors in Semi-Industrialized Capital-
ist Countries
Institutional Responses to Sexism and Feminism
December 29

8:00 am— Political Prospects for the 1980's
Experimental Approaches to Teaching

X



10:15 am— Reaganomics Meets the World Economy
Conceptual Issues in Marxian Theory

2:00 pm— Feeling the Jolt of Hard Times
Studies in the Internationalization of Capital

December 30

8:00 am— The Family, Consumption, and Community Structure
Financial Capital and the Evolution of Crisis

10:15 am— The Peasantry and Transitional Societies
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DAILY PROGRAM
OF EVENTS
Sunday, December 27

10:00 am, Washington Hilton— Caucus
AEA

Executive Committee Meeting— Invitation Only

12:00 noon, Washington Hilton— Map
AEA

Executive Committee Luncheon— Invitation Only

6:00 pm, Washington Hilton— Hemisphere
ASSA

Convention Committee Reception— Invitation Only

7:00 pm, Shoreham— Board
IRRA

Executive Board Dinner— Invitation Only

7:30 pm, Washington Hilton— Thoroughbred
ASSA

Convention Committee Dinner— Invitation Only

7:30 pm, Sheraton Washington— Truman
AFEE

Board of Directors Meeting



Monday, December 28

8:00 am, Washington Hilton— Conservatory

Chairperson’s Breakfast— Invitation Only

9:00 am-5:00 pm, Washington Hilton— Bancroft
Committee on the Status of Women in the Economics Profession (CSWEP)

Open Room

10:15 am, Shoreham— Club Room B
IRRA

IRC Directors’ Meeting

12:30 pm, Washington Hilton— International Ballroom Wfest
AEA/AFA

Joint Luncheon— Fee Event A

Presiding: Gardner Ackley, University of Michigan, and Harry Markowitz, IBM
Corporation

Speaker: Anthony M. Solomon, President, Federal Reserve Bank of New Ybrk

12:30 pm, Sheraton Washington— Vermont
AFEE

Veblen-Commons Award Luncheon— Admission by Advance Registration
Award Recipients and Speakers: John S. Gambs and J. Fagg Foster

12:30 pm, Shoreham— Board
IRRA

Local Chapter Officers’ Luncheon— Invitation Only
Presiding: David R. Zimmerman, Mathematica Policy Research, Inc.

2



Monday <+  December 28

12:30 pm, Shoreham— Club Room A
IRRA

Industrial Relations Centers Directors’ Luncheon— Invitation Only
Presiding: Trevor Bain, University of Alabama

12:30 pm, Washington Hilton— Independence
JCEE

Luncheon Honoring 1980-81 Winners of the International Paper Company Competi-
tion for Teaching Excellence in Economics— Invitation Only

2:00 pm, Shoreham— Directors
IRRA

Nominating Committee— Invitation Only
Presiding: James F. Crawford, Georgia State University

2:00 pm, Shoreham—E-130
IRRA

Program Committee— Invitation Only
Presiding: Milton Derber, University of lllinois

4:00 pm, Sheraton Washington— Warren
ES

Open Meeting
Presiding: Marc Nerlove, President
Julie P. Gordon, Secretary
Robert J. Gordon, Treasurer
Hugo Sonnenschein, Editor Econometrica
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Monday ¢  December 28

4:15 pm, Washington Hilton— Jackson
ES

Fellows Meeting— Invitation Only

4:15 pm, Washington Hilton— Hamilton
ICSB

Wine and Cheese Reception— Invitation Only

4:30 pm, Sheraton Washington— Kansas
AFEE

General Business Meeting
Presiding: Walter C. Neale, University of Tennessee

4:30 pm, Sheraton Washington— Woodley
Columbia University

Cocktail Party— Invitation Only

5:00 pm, Washington Hilton— Map
AAEA

Cocktail Party

5:00 pm, Sheraton Washington— Taft
AREUEA

Development-Liaison Committee Meeting
5:00 pm, Sheraton Washington-Roosevelt
AREUEA

Editorial Policy-Program Committee Meeting
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Monday <«  December 28

5:00-7:00 pm, Washington Hilton— Monroe West
University of California-Los Angeles

Reception— Invitation Only

5:00-7:00 pm, Washington Hilton— Military
University of Chicago

Cocktail Party

5:00 pm, Shoreham— Club Room A
Indiana University

Economics Alumni Reunion— Cocktail Party

5:00-7:00 pm, Shoreham— Club Room B
University of lowa

Students, Alumni, and Friends— Social Hour

5:00-7:00 pm, Washington Hilton— Monroe East
Massachusetts Institute of Technology

Department of Economics Cocktail Party

5:00-7:00 pm, Washington Hilton— Georgetown West
Northwestern University

Department of Economics and Kellogg Graduate School of Management
Cocktail Party



Monday <«  December 28

5:00-7:00 pm, Sheraton Washington— Calvert
Princeton University

Cocktail Party

5:00-7:00 pm, Washington Hilton— Georgetown East
Stanford University

Cocktail Party
5:00 pm, Washington Hilton— Dupont
Vanderbilt University

Cocktail Party

5:00-7:00 pm, Washington Hilton— Jefferson East
University of Wisconsin

Alumni Reception

5:00-7:00 pm, Washington Hilton— Hemisphere
Yale University

Department of Economics Cocktail Party

5:30 pm, Washington Hilton— Independence
American Economic Review

Board of Editors Dinner Meeting— Invitation Only

5:30 pm, Sheraton Washington— Vermont
AFEE

Cocktail Hour— Cash Bar



Monday <«  December 28

5:30 pm, Sheraton Washington— Idaho
University of Michigan

Department of Economics Cocktail Party

5:30 pm, Washington Hilton— Edison
University of Oklahoma

Alumni Cocktail Party— Invitation Only

5:30 pm, Washington Hilton— Thoroughbred
University of Rochester

Department of Economics and Graduate School of Management
Cocktail Party

5:30-7:30 pm, Shoreham— Tudor
SGE

Cocktail Party— Cash Bar (Nonmembers welcome)

5:45 pm, Shoreham— Palladian
IRRA

Social Hour— Washington, DC Chapter Hosts (IRRA Members Only)

6:00-8:00 pm, Washington Hilton— Conservatory
University of Illinois

Wine and Cheese Party for Faculty, Alums and Invited Friends— Invitation Only
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Monday <«  December 28

6:00-7:00 pm, Washington Hilton— Caucus
Virginia Polytechnic Institute

Center for Public Choice Cocktail Party— Cash Bar

8:30 pm, Shoreham— Caucus
University of lllinois

University of Illinois-Institute of Labor & Industrial Relations Alumni— Open House

8:30 pm, Shoreham— Executive
University of Wisconsin

IRRI' Alumni Reception— Cash Bar



Tuesday, December 29

7:30 am, Shoreham— Board
Cornell University, NYSSILR

ILR Alumni Breakfast

7:30 am, Washington Hilton— Hamilton
ODE

Trustees Breakfast— Invitation Only

7:30 am, Washington Hilton— Terrace West
Wellesley College

Twelfth Annual WBIlesley Economists’ Breakfast— Invitation Only

8:00 am, Washington Hilton— Jackson
ASSA

Secretaries Breakfast— Invitation Only

8:00 am, Sheraton Washington— Dover
ASE

Presidential Breakfast— Fee Event B

Presiding: Robert Faulhaber, DePaul University
Speaker: Walter Adams, Michigan State University— Economics and Public Policy

8:00 am, Shoreham— Cabinet
MEEA

Breakfast— Invitation Only



Tuesday <+  December 29

9:00 am-5:00 pm, Washington Hilton— Bancroft
Committee on the Status of Women in the Economics Profession (CSWEP)

Open Room

10:15 am, Sheraton Washington— Kansas
AFEE

Presidential Address

Presiding: James H. Street, Rutgers University

Speaker: Walter C. Neale, University of Tennessee-Knoxville— Language and
Economics

10:15 am, Sheraton Washington— Wisconsin
ASE

Business Meeting

Presiding: Walter Adams, Michigan State University

11:00 am, Sheraton Washington— Roosevelt
AREUEA

Membership Committee Meeting

11:30 am & 12:15 pm, Sheraton Washington— Annapolis
NEA

Cocktails Followed by the Samuel Z. Westerfield Award Luncheon
Honoring Phyllis A. Wallace
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Tuesday <«  December 29

12:00 noon & 12:45 pm, Sheraton Washington— Dover
AREUEA

Cocktail Party— Cash Bar

Followed by

Presidential Luncheon— Fee Event E

Presiding: John C. Weicher, The Urban Institute

Speaker: William B. Brueggeman, Southern Methodist University

12:30 pm, Washington Hilton— International Ballroom WBSt
AEA

Luncheon Honoring the 1980 Nobel Laureate, Lawrence R. Klein— Fee Event C
Presiding: William J. Baumol, New Ybrk University and Princeton University
Speaker: Leonid Hurwicz, University of Minnesota

12:30 pm, Washington Hilton— Jackson
ES

Econometric Society-North American Standing Committee Luncheon— Invitation Only

12:30 pm, Ambassador— Shoreham
IRRA

Presidential Address— Fee Event D
Presiding: Milton Derber, University of lllinois
Speaker: Rudolph A. Oswald, AFL-CIO— Wfages, Inflation, and Collective Bargaining

12:30 pm, Sheraton Washington— Richmond

Luncheon in Honor of Professor Richard Musgrave— Invitation Only
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Tuesday <+  December 29

12:30 pm, Washington Hilton— Military
TPUG

Luncheon— Distinguished Member Award and Annual Business Meeting

2:00 pm, Washington Hilton— Edison
Consortium of Social Science Editors

Workshop

4:00 pm, Sheraton Washington— Roosevelt
AREUEA

Director’s Meeting
4:00 pm, Washington Hilton— Bancroft
Committee on the Status of Women in the Economics Profession (CSWEP)

Business Meeting

4:15 pm, Shoreham— Club Room B
NAESA

Presidential Address and Annual Meeting

Presiding: Alan M. Rugman, Dalhousie University

Speaker: Herbert G. Grubel, Simon Fraser University— Stopping Inflation Through
Currency Reform

4:30 pm, Shoreham— Tudor
IRRA

Membership Meeting
4:30 pm, Washington Hilton— Jackson
Journal of Economic Literature

Editorial Board— Invitation Only
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Tuesday <  December 29

5:00 pm, Sheraton Washington— Wisconsin
AREUEA

General Business Meeting

5:00-7:00 pm, Washington Hilton— Bancroft
Committee on the Status of Women in the Economics Profession (CSWEP)

Wine and Cheese Reception

5:00 pm, Washington Hilton— Monroe East
Duke University

Cocktail Party— Invitation Only

5:00-7:00 pm, Washington Hilton— Military
Harvard University

Cocktail Party— Alumni and Friends

5:00 pm, Washington Hilton— Georgetown East
McGraw Hill Publishing Company

Cocktail Party— Invitation Only

5:30-7:00 pm, Sheraton Washington— Idaho
AIES

Cocktail Hour— Cash Bar
Chief Guest: The Honorable K. R. Narayanan, Ambassador of India to the United
States
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Tuesday +  December 29

5:30-7:30 pm, Washington Hilton— Chevy Chase
University of Connecticut

Cocktail Party

5:30 pm, Washington Hilton— Monroe West
Emory University

Law and Economics Center Cocktail Party— Alumni of LEC
Legal Institutes— Invitation Only

5:30 pm, AFL-CIO Building Lobby
IRRA

Reception— AFL-CIO Host

5:30-7:00 pm, Washington Hilton— Caucus
Pennsylvania State University

Department of Economics Alumni Reunion— Cocktail Party

6:00 pm, Washington Hilton— Dupont
NEA

Business Meeting

6:00 pm, Washington Hilton— Edison
Oberlin College

Cocktail Party
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Tuesday <«  December 29

6:00 pm, Sheraton Washington— Colorado
University of Pennsylvania

Department of Economics Cocktail Party

6:30-8:00 pm, Sheraton Washington-Vermont
AREUEA

Cocktail Reception for Members and Invited Guests

6:30 pm, Washington Hilton— Farragut
ACES

Executive Committee Dinner Meeting— Invitation Only

8:00 pm, Washington Hilton— International Ballroom Center
AEA

Presidential Address
Presiding: W. Arthur Lewis, Princeton University

Speaker: William J. Baumol, New York University and Princeton University-
Contestable Markets: An Uprising in the Theory of Industry Structure

9:30 pm, Washington Hilton— International Ballroom Center
AEA

Business Meeting
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Wednesday, December 30

8:00 am, Washington Hilton— Thoroughbred
ACES

Membership Breakfast Meeting
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PROGRAM OF SESSIONS
Sunday, December 27

8:00 pm, Sheraton Washington— Wisconsin, Session No. 12
ASE

The Role of Government in the Social Economy

Presiding: LEWIS E. HILL, Texas Tech University

STEPHEN T. WORLAND, University of Notre Dame— The Role of Government in
the Social Economy

DANIEL R. FUSFELD, University of Michigan— The Government and Modern
Capitalism

HUGH H. MACAULAY, Clemson University— The Case Against Governmental
Intervention in the Economy

Discussants: LOWELL E. GALLAWAY, Ohio University
GEORGE F. ROHRLICH, Temple University

17



Monday <+  December 28

8:00 am, Washington Hilton— Jefferson West, Session No. 6

Government Economic Policy Assessment: The Labor Market

Presiding: RAY MARSHALL, University of Texas-Austin

ORLEY C. ASHENFELTER, Princeton University— Employment Statistics: The
Interaction of Economics and Policy

DANIEL B. HAMERMESH, Michigan State University— Does What Economists
Know About Unemployment Insurance Make Any Difference?

RICHARD B. FREEMAN, Harvard University— Do Study Commissions Have
Any Effect? The Case of the Minimum Wage

Discussants: JOEL SEGAL, Baruch College, City University of New York
ISABEL V. SAWHILL, The Urban Institute

8:00 am, Washington Hilton— Georgetown East, Session No. 5

Empirical Studies of Trade and the Effects of Trade Policy

Presiding: INGO WALTER, New York University

MAURICIO BARATA DE PAULA PINTO, University of Sao Paulo— Fast Growing
Exports: An Appraisal of the Brazilian Experience

T. BAYARD, K. JOHNSON, and J. ORR, U.S. Department of Labor— The Distri-
butional Impact of U.S. Trade Restrictions

ALICIA MULLOR-SEBASTIAN, International Monetary Fund— The Product-
Cycle Theory: Empirical Evidence

Discussants: KEITH MASKUS, University of Colorado
JOHN MUTTI, University of Wyoming

8:00 am, Washington Hilton— Monroe WBSt, Session No. 10

The Productivity Slowdown

Presiding: J. R. NORSWORTHY, U.S. Bureau of Labor Statistics
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G. THOMAS WOODWARD, U.S. General Accounting Office— Narrowing Down
Some of the Possible Sources of the Productivity Slowdown

ANDREW SHARPE, Champlain Regional College— A Disaggregated Analysis of
the Productivity Slowdown in Canada

GORDON C. WINSTON, Williams College— Investment and the Utilization of
Capital: A Supply-Side Lesson from the Developing Countries

Discussants: CHARLES HULTON, The Urban Institute

ERNST BERNDT, Massachusetts Institute of Technology

8:00 am, Washington Hilton— Monroe East, Session No. 11

Market and Non-Market Interaction Under Asymmetric Information

Presiding: MILTON HARRIS, Northwestern University

CHESTER SPATT, Carnegie-Mellon University— An Intertemporal Model of
Sales

DAVID SAPPINGTON, University of Michigan— Informational Asymmetry
Between Principal and Agent

DANIEL F. SPULBER, Brown University— Spatial Competition with Nonlinear
Pricing

Discussants: RAYMOND CHIANG, University of Florida

EDWARD GREEN, California Institute of Technology

8:00 am, Washington Hilton— Lincoln East, Session No. 9

Monetary Policy and the International Impact of Interest Rates: A Roundtable

Presiding: ANDREW F. BRIMMER, Brimmer and Company

GEOFFREY BELL, J. Henry Schroeder Banking Corporation
PAUL MENTRE DeLOYE, Embassy of France
ALLEN SINAI, Data Resources, Inc.



Monday <+  December 28

ROBERT SOLOMON, The Brookings Institution
HENRY C. WALLICH, Board of Governors of the Federal Reserve System

8:00 am, Washington Hilton— Military, Session No. 12
AEA

Employment Implications of the Changing Industrial Base

Presiding: EILEEN COLLINS, National Science Foundation

EILEEN APPLEBAUM, Temple University— Employment Implications of the
High-Tech Strategy for Reindustrialization

FAYE DUCHIN, New York University— Effects of Technical Change on Employ-
ment

JAMES JONDROW, ROBERT LEVY, and LOUIS JACOBSON, Center for Naval
Analyses— Labor Adjustment to Technical Change in Steel and Steel-Related
Industries

JOHN VROOMAN, University of Utah— Technology and Labor Market Segmen-
tation

Discussants: RONALD KUTSHER, U.S. Bureau of Labor Statistics
CAROL JUSENIUS, National Commission for Employment Policy

8:00 am, Washington Hilton— Chevy Chase, Session No. 19
AEA

The Pension Debate

Presiding: FRANK STAFFORD, University of Michigan

ALAN S. BLINDER, Princeton University— Private Pensions and Public
Pensions

Discussants: JUNE O’NEILL, The Urban Institute
GLENN LOURY, University of Michigan
LAWRENCE THOMPSON, U.S. Social Security Administration
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8:00 am, Washington Hilton— Jefferson East, Session No. 7
AEA/AAEA

Dynamics of the World Food Situation

Presiding: T. KELLEY WHITE, U.S. Department of Agriculture

JOHN MELLOR, International Food Policy Research Institute— Third-World
Development: Implications for Food and Poverty Situations

PADMA DESAI, Columbia University— Soviet Grain Import Demands for the
1980’s

ANTHONY TANG, Vanderbilt University— Mainland China as a Factor in the
World Food Situation

Discussants: CHARLES LIU, U.S. Department of Agriculture
PAN YOTOPOLOUS, Stanford University

8:00 am, Washington Hilton— Hemisphere, Session No. 13
AEA/AFA

Regulation of Financial Markets: Principles and Applications

Presiding: WILLIAM L. SILBER, New York University

KENNETH D. GARBADE and WILLIAM L. SILBER, New York University-
Defining and Monitoring Best Execution in Financial Markets

HENDRICK S. HOUTHAKKER, Harvard University— Regulating Domination and
Control of Financial Markets

ALFRED E. OSBORNE, University of California-Los Angeles— Rule 144 Volume
Limitations and the Sale of Restricted Stock in the Over-the-Counter Market

Discussants: SEYMOUR SMIDT, Cornell University
FRANKLIN R. EDWARDS, Columbia University
AVNER KALAY, New York University

8:00 am, Sheraton Washington— Dover, Session No. 5
AEA/ASGE

Export-Import Bank Reassessment: Changing Subsidy Matrix and Employment
Leverage

Presiding: JANOS HORVATH, Holcomb Research Institution, Butler University
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DAVID P. BARON, Stanford University— Eximbank Subsidization: Distribution
and Wfelfare Consequences

JOHN PARKANY, College of William and Mary— The Role of U.S. Export-Import
Bank in the Marketing of Specific Products

E. DWIGHT PHAUP, Union College— Export Credit Competition
BRUCE T. GRIMM, U.S. Department of Commerce— The Export-Import Bank
in the National Accounting Framework

Discussants: PAUL MARER, Indiana University

BEN W. CRAIN, U.S. Congress House Subcommittee on International Trade,
Investment, and Monetary Policy

BARRY W. POULSON, University of Colorado
PAUL JONAS, University of New Mexico

8:00 am, Washington Hilton— Georgetown West, Session No. 4
AEA/AERE

Natural Resources Prices and Scarcity

Presiding: GEOFFREY HEAL, University of Essex

ANTHONY FISHER, University of California-Berkeley— Exploration and Scar-
city: An Analysis of the Adequacy of Natural Resources

GEOFFREY HEAL, University of Essex, and V. KERRY SMITH, University of
North Carolina— An Econometric Evaluation of Long-Run Movements of
Mineral Prices

GRACIELA CHICHILNISKY, Columbia University— Qil Prices, Industrial Prices,
and Output: A General Equilibrium Macro Model

Discussants: RAYMOND KOPP, Resources for the Future
V. KERRY SMITH, University of North Carolina-Chapel Hill

8:00 am, Washington Hilton— Map, Session No. 17
AEA/HERO

Federal Health Programs in the Face of Budget Cutbacks

Presiding: DONALD E. YETT, University of Southern California
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JESSIE S. HIXSON, U.S. Department ot Health and Human Services— Budget
Retrenchment and Health Manpower: Anticipated Effects on Medical, Dental,
and Nursing School Enrollments

CHARLES R. LINK, University of Delaware, STEPHEN H. LONG, Syracuse Uni-
versity, and RUSSEL F. SETTLE, University of Delaware— Effects of Medicaid
Cutbacks on Access to Health Care Services

BARBARA H. KEHRER, Mathematica Policy Research— Federal Budget Cuts
and the National Health Service Corps: Impact in Rural Areas
Discussants: PAUL FELDSTEIN, University of Michigan
ROGER REYNOLDS, American Medical Association
JACK HADLEY, The Urban Institute

8:00 am, Washington Hilton— Caucus, Session No. 18

Return Expectations in Active Investment Management

Presiding: THOMAS FARQUHAR, Massachusetts Financial Service

RICHARD 0. MICHAUD and PAUL DAVIS, Bache Halsey Stuary Shields— The
Structure of Dividend Discount Returns

ANDREW RUDD, Cornell University, and BARR ROSENBERG, University of Cali-
fornia-Berkeley— Distinguishing Between Factor Return and Specific Return in

Active Management

JOHN NAGORNIAK, State Street Bank— Gaming Against Risk Adjusted Equity
Performance Measurement

Discussants: FRED B. RENWICK, New York University
JACK TREYNOR, Financial Analyst Federation

8:00 am, Sheraton Washington— Woodley, Session No. 19
AREUEA

Real Estate Valuation

Presiding: KENNETH LUSHT, Pennsylvania State University
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ROGER E. CANNADY and PETER F. COLWELL, University of lllinois— The
Analytical Foundations of Adjustment Grid Methods

DOUGLAS S. BIBLE and BERNIE J. GRABLOWSKI, Old Dominion University-
Restorative Zoning Effects as Related to the Value of Residential Income Prop-
erty in the Inner City

RAYMOND P. PALMQUIST, North Carolina State University— The Demand for
Housing Characteristics: Reconciling Theory and Estimation

LEON SHILTON, University of Wisconsin-Milwaukee— Ill-Defined Transforma-
tion in Assessment Equations
Discussants: TERRY V. GRISSOM, University of Texas
AUSTIN JAFFEE, Pennsylvania State University
NORMAN MILLER, University of Cincinnati
JERRY BELOIT, Florida International University

8:00 am, Sheraton Washington— Calvert, Session No. 18
AREUEA

Discrimination in Urban Housing Markets

Presiding: KARL E. CASE, Wellesley College

KARL E. CASE, Wellesley College— Price Movement in Transitional Neighbor-
hoods: An Empirical Analysis

HARRIET NEWBURGER, U.S. Department of Housing and Urban Development
— Racial Steering in Urban Housing Markets

BARTON SMITH, University of Houston— Theories of Discrimination and Hous-
ing Prices

Discussants: JOHN F. KAIN, Harvard University
PETER MIESZKOWSKI, Rice University

8:00 am, Sheraton Washington— Kansas, Session No. 13
AFEE

Planning

Presiding: THOMAS R. DE GREGORI, University of Houston
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ALLAN G. GRUCHY, University of Maryland— Planning in Contemporary Insti-
tutional Thought

ROGER M. TROUB, Texas Tech University— The Evolution of Planning and the
Planning of Evolution

PETER SODERBAUM, Swedish University of Agricultural Sciences— Positional
Analysis and Public Decision Making

F. GREGORY HAYDEN, University of Nebraska-Lincoln— Project Evaluation in a
Futures Real Time System

Discussants: PETER F. M. McLOUGHLIN, Development Resource Consulting

Economist

HARRY M. TREBING, Michigan State University

8:00 am, Sheraton Washington— Wisconsin, Session No. 12

Role of Government in Economic Stabilization

Presiding: ROBERT E. DEANS, Temple University

A. G. MALLIARIS, Loyola University of Chicago— Approaches to Economic
Stabilization, Social Issues, and the Role of Government

RONALD C. FISHER, Michigan State University— Economic Stabilization and
Fiscal Federalism

BRUCE A. McDANIEL, Marquette University, and JOHN E. SILVIA, Indiana
University-1ndianapolis— Economic Stabilization, Supply-Side Economics, and
the Social Economist

WILLIAM M. DUGGER, DePaul University— An Institutionalist Critique of Presi-

dent Reagan’s Economic Program

Discussants: SPIRO G. PATTON, Pennsylvania State University-Berks Campus
HENRY C. MAYER, Eastern Kentucky University

8:00 am, Shoreham— Club Room B, Session No. 8

Issues in Economic Development

Presiding: RAVEENDRA BATRA, Southern Methodist University
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BELLA MUKHOTI, U.S. Dept, of Agriculture— Economic Development and its
Measurement

BALA SUBRAMANIAN, U.S. Dept, of Agriculture— Agricultural Aid Policies of
U.S.D.A.

JOGINDER UPPAL, State University of New York-Albany— Economic Systems
and Development Planning in the Third World— India A Case Study

DILIP GHOSH, Rutgers University-Camden— Measures of Poverty and Income
Inequality

Discussants: THAMPY MAMMEN, St. Norbert College

ROHINI SINHA, Muhlenberg College
VIDYA N. SINGH, Mt. St. Mary’s College

8:00 am, Sheraton Washington— Richmond, Session No. 2

ES

Unions |

Presiding: JOHN KENNAN, University of lowa

RONALD G. EHRENBERG, Cornell University and JOSHUA L. SCHWARZ,
Cornell University— The Effects of Unions on Productivity in the Public Sector

WALLACE HENDRICKS and LAWRENCE M. KAHN, University of Illinois— The
Demand for Labor Market Structure: An Economic Analysis

MARK R. KILLINGSWORTH, Rutgers University— Union Wage Effects: New
Estimates Using Industry Cross-Sections

JAN SVEINAR and MICHAEL C. CONTE, Cornell University— Productivity
Effects of Participatory and Worker-Ownership Schemes, Profit-Sharing, and
Trade Unions in U.S. Manufacturing

Discussants: HENRY FARBER, Massachusetts Institute of Technology

JOHN KENNAN, University of lowa

8:00 am, Sheraton Washington— Colorado, Session No. 10

ES

Taxation and Economic Behavior

Presiding: JOSEPH A. PECHMAN, The Brookings Institution
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MARTIN DAVID, University of Wisconsin— A Household Model of Inter-Genera-
tional Bequests

GERALD E. AUTEN, Bowling Green State University— Estimation of the
Economic Effects of Capital Gains Taxes

CHARLES T. CLOTFELTER, Duke University— Business “Perks” and Tax-
Induced Distortions: The Case of Travel and Entertainment

LAWRENCE H. SUMMERS, Massachusetts Institute of Technology— Taxation
and Private Savings

Discussants: JANE G. GRAVELLE, Congressional Research Service

LAURENCE KOTLIKOFF, Yale University

8:00 am, Sheraton Washington— Arlington, Session No. 3

Family and Fertility |

Presiding: JENNIFER GERNER, Cornell University

JOSEPH MESKEY and STANLEY STEPHENSON, JR., Pennsylvania State
University— Child Care Expenditures and the Labor Supply of Young Married
Women

CATHLEEN ZICK, Cornell University— Human Capital Investments in a Family
Portfolio Context

V. JOSEPH HOTZ, Carnegie-Mellon University and University of
Chicago— Heterogeneity, State Dependence and Life Cycle Fertility Behavior

TABITHA ANN DOESCHER, U.S. Department of Labor— Fertility and Female
Occupational Choice

MARTIN D. DOOLEY, McMaster University and PETER GOTTSCHALK, Bowdoin
College— The Effect of the Baby Boom on Earnings Inequality Among U.S.
Males
Discussants: JENNIFER GERNER, Cornell University
KENNETH WOLPIN, Yale University
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8:00 am, Sheraton Washington— Warren, Session No. 17

ES

Local Public Finance

Presiding: ANITA SUMMERS, University of Pennsylvania

JAN K. BRUECKNER, University of Illinois— A Test for Allocative Efficiency in
the Local Public Sector

SHARON BERNSTEIN MEGDAL, University of Arizona— A Model of Local
Demand for Education

GARY REID, Harvard University— An Economic Explanation for Tax Cap
Support

HENRY 0. POLLAKOWSKI, Joint Center for Urban Studies of the Massachu-
setts Institute of Technology and Harvard University— Adjustment Effects of a
Tax on Land

Discussants: DANIEL RUBINFELD, University of Michigan

HELEN F. LADD, Harvard University

8:00 am, Sheraton Washington— Alexandria, Session No. 4

ES

Empirical Testing of Exchange Rate Theories

Presiding: CHARLES FREEDMAN, Bank of Canada

PETER HOOPER, STEVEN SYMANSKY, and RICK HAAS, Federal Reserve
Board— A Model of Exchange Rate Determination: Comparison of Single Equa-
tion Properties and Simulations in a Multi-Country Model

RICHARD MEESE and KENNETH ROGOFF, Federal Reserve Board— On the
Out-of-Sample Forecasting Properties of Current Models of Exchange Rate
Determination

CRAIG S. HAKKIO, Northwestern University— Exchange Rate Behavior in a
Multi-Country Whbrld

ROBERT DRISKILL, University of California-Davis—On Testing Monetary
Models of Exchange Rate Determination

Discussants: ALBERTO GIOVANNINI, Massachusetts Institute of Technology

JULIO ROTEMBERG, Massachusetts Institute of Technology
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8:00 am, Sheraton Washington— Truman, Session No. 20

Financial Market Behavior

Presiding: BENJAMIN M. FRIEDMAN, Harvard University

LARS HANSEN and KENNETH SINGLETON, Carnegie-Mellon University-
Testing Expectation Models of the Term Structure

GERALD DWYER, Texas A&M University— Money Interest and Prices in the
United Kingdom, 1874-1913

PAUL EVANS, Federal Reserve Bank of San Francisco— The Effects of Policy
Regime on Interest Rate Determination

CHRISTINE AMSLER, Michigan State University— Does Interest Rate Futures
Trading Increase the Volatility of Interest Rates?

Discussants: ROBERT SHILLER, University of Pennsylvania
RICHARD RUBACK, Massachusetts Institute of Technology

8:00 am, Sheraton Washington— Idaho, Session No. 11

Topics in Labor Mobility

Presiding: SHELLY LUNDBERG, University of Pennsylvania

STEPHEN T. MARSTON, Cornell University— Two Views of the Geographic
Distribution of Unemployment

JOHN M. BARRON, Purdue University, JOHN BISHOP, University of Wiscon-
sin, and WILLIAM DUNKELBERG, Purdue University— Employer Search:
Theory and Evidence

RICHARD J. MURNANE, Yale University— Do the Good Teachers Leave Urban
Schools?

KEVIN J. MURPHY, Michigan State University— An Econometric Analysis of
the Dispersion in Geographic Unemployment Rates
Discussants: JANET JOHNSON, Syracuse University
SHELLY LUNDBERG, University of Pennsylvania
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8:00 am, Shoreham— Palladian, Session No. 5
IRRA

Effectiveness of Government Programs (Contributed Papers)

Presiding: ANTHONY L. REDWOOD, University of Kansas

WESLEY S. MELLOW, U.S. Bureau of Labor Statistics— Worker Differences in
the Receipt of Health and Pension Benefits: Extending the Analysis of Compen-
sation Differentials

DAVID A. GRAY, University of Texas, ANTHONY V. SINICROPI, University of
lowa, and PAULA ANN HUGHES, Human Resources Consultant— From Con-

flict to Cooperation: A Joint Union-Management Goal Setting and Problem Solv-
ing Program

TREVOR BAIN and MYRON D. FOTTLER, University of Alabama— CETA Prime
Sponsor Organization and Performance

MATTHEW BLACK and TIMOTHY J. CARR, Mathematica Policy Research— An

Analysis of Compliance with Unemployment Insurance Earnings Reporting and
Job Search Requirements

Discussant: ROGER D. RODERICK, Boise State University

8:00 am, Shoreham— Diplomat, Session No. 4
IRRA

Dissertation Roundtable
Presiding: JAMES W. KUHN, Columbia University
ALAN CABELLY, Portland State University— An Empirical Test of a Behaviorally

Oriented Negotiations Model in the Public Schools in the State of Washington

GREGORY E. DeFREITAS, Columbia University— The Earnings of Immigrants in
the American Labor Market

STEPHEN D. OWENS, Western Carolina University— Arbitral Reaction to Alex-
ander v. Gardner-Denver Co.: An Analysis of Arbitrators’ Awards, 1974-1980

GREGORY M. SALTZMAN, Ohio State University— Teacher Bargaining and the
Enactment of Public Sector Bargaining Laws

Discussants: RICHARD N. BLOCK, Michigan State University
GEORGE H. HILDEBRAND, Cornell University
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8:00 am, Washington Hilton— Grant, Session No. 23
ICSB

Doctorate Symposium on Small Business and Entrepreneurial Research

Presiding: ROBERT H. BROCKHAUS, St. Louis University

8:00 am, Washington Hilton— Hamilton Session No. 24
NEA

Policy Implications of Research on the Economics of Slavery and Discrimination

Presiding: RICHARD F. AMERICA, Small Business Administration

STANLEY ENGERMAN, University of Rochester— Policy Implications of Time
on the Cross

RICHARD SUTCH, University of California— Berkeley— Policy Implications of
Econometrics Analysis of Slavery

DAVID SWINTON, The Urban Institute— Policy Implications of Research on
Discrimination

MICHAEL REICH, University of California— Berkeley— Policy Implications of
Research on Racial Inequality

Discussants: BERNADETTE CHACHERE, Atlanta University
DONALD HARRIS, Stanford University

8:00 am, Washington Hilton— Edison, Session No. 21
ODE
John R. Commons Award Lecture and Biennial Convention of Omicron Delta Epsilon

Presiding: EGON NEUBERGER, State University of New York— Stony Brook

ARNOLD ZELLNER, University of Chicago— Basic Issues in Econometics: Past
and Present

8:00 am, Shoreham— Executive, Session No. 16
PCS

Political Theory
Presiding: MELVIN J. HINICH, Virginia Polytechnic Institute and State University
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KENNETH A. SHEPSLE, Washington University— Structure and Strategy: The
Two Faces Agenda Power

JAMES ENELOW, State University of New York-Stony Brook— A Model of Con-
gressional Compromise

ARTHUR DENZAU, Washington University— Agenda Controlling Committees
and Policy Making by Default

MELVIN HINICH, Virginia Polytechnic Institute and State University— Testing
Spatial Voting Models

Discussants: TOM PALFREY, Carnegie-Mellon University
WALKER POLLARD, Virginia Polytechnic Institute and State University

8:00 am, Shoreham— Council, Session No. 13

The Impact on Health and Safety Regulations on Productivity

Presiding: FRED SISKIND, U.S. Department of Labor

LESLIE BODEN, Harvard University— The Impact of Mine Safety and Health
Inspections on Productivity in the Underground Coal Industry

CURTISS PRIEST and NICK ASHFORD, MIT Center for Policy Alternatives—
The Impact of the OSHA Asbestos Standard on Productivity in the Asbestos
Industry

JOSEPH MORRIS, Jack Faucett Associates— The Impact of OSHA Regulations
(Selica, Noise) on Productivity in the Foundry Industry

8:00 am, Shoreham— Club Room A, Session No. 7
URPE

Social Regulation—Who Controls It and Who Needs It?

NORMAN WAITZMAN, American University— Externality, Cost Benefit
Analysis, and Commodity Fetishism

JANIS BARRY, New School for Social Research— Classifying Jobs by Hazard:
An Investigation of Hazardous Occupations and the Workers Who Hold Them

PETER ARNO, New School for Social Research— Is Tuberculosis Returning?

Discussion with the audience
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8:00 am, Shoreham— Board, Session No. 11
URPE

Large Corporations and the Current Economic Crisis

FIKRET CEYHUN and PAUL HOAG, University of North Dakota— Multinational
Corporations and Crisis in the American Economy: A Theoretical and Descrip-

tive Evaluation

TOM MEGAN and RICK SELTZER, Howard University— The Fortune 500
Surveys: Capital Accumulation and Economic Development in the Postwar U.S.

Economy

TOM MONGAR, University of North Florida— Monopoly Pricing and Unproduc-
tive Spending: An Alternative View

Discussant: JAYNE DEAN, New School for Social Research

10:15 am, Washington Hilton— Jefferson West, Session No. 6

Macroeconomic Policy in the Open Economy

Presiding: MICHAEL MUSSA, University of Chicago

MAURICE OBSTFELD, Columbia University— Can We Sterilize? Theory and
Evidence

ROBERT FLOOD, University of Virginia— The Scope for Activism in the Open
Economy

JEFFREY SACHS, Harvard University— Stabilization Policies in the World
Economy: Scope and Skepticism
Discussants: JOHN KAREKEN, University of Minnesota
PAUL KRUGMAN, Massachusetts Institute of Technology
ALAN C. STOCKMAN, University of Rochester

10:15 am, Washington Hilton— Monroe WBSt, Session No. 10
AEA

Quantifying the Role of Government in the Economy

Presiding: JOHN SHOVEN, Stanford University
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GEORGE F. BREAK, University of California-Berkeiey— Issues in Measuring the
Level of Government Economic Activity

MICHAEL J. BOSKIN, Stanford University— Measuring the Government
Deficit: Myths and Realities

Discussants: HENRY AARON, The Brookings Institution
JEREMY BULOW, Stanford University

10:15 am, Washington Hilton— Military, Session No. 12
AEA

Recent Developments in Macroeconomic Theory: Implications for Government’s Role

Presiding: ROBERT J. GORDON, Northwestern University
EDMUND S. PHELPS, Columbia University— Is Monetarism Dead?

THOMAS J. SARGENT, University of Minnesota— Reconsidering Macro-
economics

PENTTI J. K. KOURI, New York University— Restoring Price Stability with Pros-
perity

Discussants: GEORGE L. PERRY, The Brookings Institution
ALAN S. BLINDER, Princeton University

10:15 am, Washington Hilton— Lincoln East, Session No. 9
AEA

The Economics Major: What It Is and What It Should Be

Presiding: W. LEE HANSEN, University of Wisconsin-Madison

JOHN J. SIEGFRIED and JAMES WILKINSON, Vanderbilt University— The
Economics Major: Past and Present

Panel Discussion: What the Major Should Be

D. GALE JOHNSON, University of Chicago
ROBERT J. LAMPMAN, University of Wisconsin-Madison
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BERNARD SAFFRAN, Swarthmore College
ROBERT M. SOLOW, Massachusetts Institute of Technology

10:15 am, Washington Hilton— Lincoln West, Session No. 8
AEA

Abba Lerner: Six Decades of Distinction

Presiding: WILLIAM J. BAUMOL, New York University and Princeton University
IRVING SOBEL, Florida State University— The Early Lerner
WILLIAM BREIT, University of Virginia— Abba Lerner: The Middle Era
DAVID COLANDER, University of Miami— Abba Lerner and Post-Keynesian
Economics

Discussants: LORIE TARSHIS, University of Toronto
WILLIAM J. BAUMOL, New York University and Princeton University

10:15 am, Washington Hilton— Monroe East, Session No. 11
AEA

International Transfer of Technology

Presiding: ALAN RAPOPORT, National Science Foundation

M. THERESE FLAHERTY, Harvard University— International Technology Trans-
fer: Global Strategies and Government Policies in High-Technology Industries

IRVING B. KRAVIS, University of Pennsylvania and National Bureau of Eco-
nomic Research and ROBERT E. LIPSEY, Queens College, City University of
New York and National Bureau of Economic Research— Technological Factors

in the Overseas Activities of U.S. Firms
EDWIN MANSFIELD, University of Pennsylvania— International Technology
Transfer: Rates, Benefits, Costs, and Public Policy
Discussants: GARY HUFBAUER, Georgetown Law Center
SUMIYE OKUBO, GTE Laboratories
DAVID WALTERS, Office of the U.S. Trade Representative
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10:15 am, Washington Hilton— Caucus, Session No. 18
AEA

Longitudinal Data Banks: Contributions to Theory and Policy

Presiding: HERBERT S. PARNES, Rutgers University

MICHAEL E. BORUS, Ohio State University— An Inventory of Longitudinal Data
Sets and their Uses

LOLA M. IRELAN and KAREN SCHWAB, U.S. Social Security Administration-
Theoretical and Policy-Related Findings from the Social Security Administra-
tion’s Retirement History Study

GREG J. DUNCAN and JAMES N. MORGAN, University of Michigan— Longi-
tudinal Lessons from the Panel Study of Income Dynamics
Discussants: DUANE E. LEIGH, Washington State University
JONATHON LANE, Consultant, Westminster, Massachusetts
JOSEPH F. QUINN, Boston College

10:15 am, Washington Hilton— Map, Session No. 17
AEA/AFA

The Structure of Securities Markets: Regulatory Mandates and Private Incentives

Presiding: KENNETH D. GARBADE and WILLIAM L. SILBER, New York University
J. KEVIN KENNY, J. J. Kenny and Co., Inc.
WILLIAM KIDDER, Bill Kidder Reports, Inc.
JOHN H. HODGES, JR., National Association of Securities Dealers
GEORGE SIMON, Securities and Exchange Commission
DONALD KITTEL, New York Stock Exchange

10:15 am, Sheraton Washington— Dover, Session No. 5
AEA/ASGE

Decline in Industrial Productivity and Large Research Commitments in Defense and
Space— Roundtable Discussion

Presiding: THOMAS F. MALONE, Holcomb Research Institute, Butler University,
and National Academy of Sciences
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WALTER ADAMS, Michigan State University

KENNETH E. BOULDING, University of Colorado

ROBERT W. CAMPBELL, Indiana University

LLOYD J. DUMAS, University of Texas-Dallas

ALBERT G. HART, Columbia University

JANOS HORVATH, Holcomb Research Institute, Butler University
LEONID HURWICZ, University of Minnesota

VERNON W. RUTTAN, University of Minnesota

10:15 am, Washington Hilton— Jefferson East, Session No. 7
AEA/SEDC

Monetary Dynamics and Control

Presiding: ALFRED L. NORMAN, University of Texas-Austin

P. A. V. B. SWAMY and P. A. TINSLEY, Board of Governors of the Federal
Reserve System— Noisy Transmission Channels in a Quarterly Policy Model

A. L. NORMAN, University of Texas-Austin, and P. A. TINSLEY, Board of
Governors of the Federal Reserve System— On the Stochastic Control of Large
Nonlinear Econometric Models

WILLIAM A. BARNETT, PAUL A. SPINDT, and EDWARD K. OFFENBACHER,
Board of Governors of the Federal Reserve System— The Empirical Properties
of Divisia Monetary Indexes

MASANAO AOKI, University of California-Los Angeles— Dynamic Distributional
Effects of Monetary Instruments ina Three-Country Model of the World Under a
Flexible Exchange Rate Regime

Discussants: CARL CHRIST, John Hopkins University
ART HAVENNER, University of California-Davis

10:15 am, Washington Hilton— Thoroughbred, Session No. 14
AEA/TPUG

Reassessment of Proposals for Economic Reform in Public Utilities

Presiding: JOHN C. SPYCHALSKI, Pennsylvania State University
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HARRY M. TREBING, Michigan State University— A Critique of the “ New
Competition” in Telecommunications as a Surrogate tor Regulation

WILLIAM G. SHEPHERD, University of Michigan— Price Structures in Elec-
tricity

EDWARD W. ERICKSON, North Carolina State University-Raleigh— Impact of
Field Price Deregulation in the Natural Gas Industry

Discussants: CHARLES A. ZIELINSKI, Washington, D.C.
DAVID S. SCHWARTZ, Bethesda, Maryland

10:15 am, Washington Hilton— Georgetown WBSt, Session No. 4
AFA

Dividend Policy and Valuation: Theory and Tests

Presiding: SUDIPTO BHATTACHARYA, Stanford University

NILS HAKANSSON, University of California-Berkley— To Pay or Not to Pay
Dividends

ROBERT H. LITZENBERGER, Stanford University, and KRISHNA RAMASWAMY,
Columbia University— The Effect of Dividend Yield on Common Stock Returns:
Tax Effects or Information Effects?

PATRICK HESS, Ohio State University— The Ex-Dividend Day Behavior of
Security Prices: Further Evidence on the Tax Effect

KOSE JOHN and AVNER KALAY, New York University— Costly Contracting and
Optimal Payout Constraints

Discussants: GEORGE CONSTANTINIDES, University of Chicago
LAWRENCE SUMMERS, Massachusetts Institute of Technology
MICHAEL GIBBONS, Stanford University
E. HAN KIM, University of Michigan

10:15 am, Washington Hilton— Georgetown East, Session No. 5
AFA
Risk Estimation in Active Investment Management

Presiding: WALT McKIBBEN, Fidelity Management & Research
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ALEXANDER 0. WILLIAMS and PHILIP E. PFEIFER, University of Virginia—
Estimating Security Price Risk Using Duration and Price Elasticity

ANDRE F. PEROLD, Harvard Business School— Scenario Models for Portfolio
Analysis

CHARLES M. KELSO, JR., Buck Consultants, Inc.— Alternative Models of
Investment Risk

Discussants: EVAN SCHULMAN, Batterymarch
PAUL R. SAMUELSON, Ford Foundation

10:15 am, Sheraton Washington— Woodley, Session No. 19
AREUEA

Availability of Mortgage Credit

Presiding: ROBERT M. FISHER, Board of Governors of the Federal Reserve System

JAMES P. GAINES and FORREST E. HUFFMAN, University of South Carolina—
Lender and Borrower Yields with Income and Reversion Mortgage Participa-

tions

ARNOLD L. REDMAN, KENNETH J. BURNS, and IRVIN L. TANKERSLEY,
Memphis State University— Flow of Funds, Mortgage Markets and the Deposi-
tory Institutions Deregulation Act of 1980

STEPHEN R. KURSH, Northeastern University— Impact of Money Market Cer-
tificates on Housing Finance and the U.S. Business Cycles: A Preliminary
Review and Analysis of the 1978-80 Period

DOUGLAS S. BIBLE, Old Dominion University— Renegotiate Rate Mortgages
and the Home Buyer

Discussants: JAMES D. VERNOR, Georgia State University
DAVID SEIDERS, Board of Governors of the Federal Reserve System
TERRENCE CLAURETIE, Louisiana State University-Shreveport
JOSEPH A. McKENZIE, Federal Home Loan Bank Board

10:15 am, Sheraton Washington— Calvert, Session No. 18
AREUEA

Housing in an Inflationary Environment
Presiding: JOHN C. WEICHER, The Urban Institute
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DOUGLAS B. DIAMOND, JR., North Carolina State University— House Prices in
a Period of Declining Inflation

JAMES R. WEBB and DANIEL A. RIVETTI, Kent State University— Housing
Prices and Inflation: An Examination of the Systematic Relationship

THOMAS R. BRYAN and PETER F. COLWELL, University of lllinois— Housing
Price Indexes

JAMES B. KAU and DONALD KEENAN, University of Georgia— Inflation, Taxes
and Housing in a Growing Economy

Discussants: BRUCE HAMILTON, John Hopkins University
ROBERT VAN ORDER, U.S. Department of Housing and Urban Development
THOMAS THIBODEAU, The Urban Institute
PATRIC HENDERSHOTT, Ohio State University

10:15 am, Sheraton Washington— Kansas, Section No. 13
AFEE/AIES

Gandhian Economics

Presiding: JOHN R. MUNKIRS, Sangamon State University
ROMESH K. DIWAN, Rensselaer Polytechnic Institute— Gandhian Economics

GEORGE ROSEN, University of Illinois-Chicago Circle— A Schumpeterian View
of Gandhian Economics

DON KANEL, University of Wisconsin-Madison— An Indianist Views Gandhian
Economics from the Perspective of John R. Commons

JAMES R. MILLAR, University of lllinois-Urbana— An Institutional Sovietolo-
gist Views Gandhian Economics

WILLIAM M. DUGGER, DePaul University— An Ayresian View of Gandhian
Economics

10:15 am, Sheraton Washington— Wisconsin, Session No. 12
ASE

Role of Government in Resource Allocation and Income Distribution

Presiding: J. RON STANFIELD, Colorado State University
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PAUL G. KING and DAVID 0. WOODYARD, Denison University— Liberation
Theology, Distributional Justice, and Economic Policy

J. LLOYD LILL, JR., Empire State College— Scarcity: A Partial Reconciliation of
Herman Daly and John Rawls

ROGER A McCAIN, Fordham University— Merit Goods, A Republican Polity and
Welfare Economics

RICHARD L. GRABOWSKI, Southern lllinois University— Rural Income Distri-
bution and Poverty in Less Developed Nations

Discussants: WILLIAM G. FORGANG, University of Wisconsin-Oshkosh
BARRY KEATING, University of Notre Dame

10:15 am, Sheraton Washington— Richmond, Session No. 2

Production Function Estimation

Presiding: ELIE APPELBAUM, University of Western Ontario
LESLEY DANIELS, Washington University— Economies of Scale in Local Public
Goods

FRANK GOLLOP, Boston College, and MARK ROBERTS, Pennsylvania State
University— The Impact of Air Pollution Regulations on Productivity Growth in

the Electric Power Industry

MICHAEL HAZILLA, FREDERICK JOUTZ, and RAYMOND KOPP, Resources for
the Future— Linear Programming Tests of Regularity Conditions for Production
Functions: An Analysis of an Econometric U.S. Manufacturing Sectoral Data

Base

Discussants: HENRY 0. POLLAKOWSKI, Harvard University
ROBERT HALVORSEN, University of Washington

10:15 am, Sheraton Washington— Arlington, Session No. 3

Turnover, Minimum Wages

Presiding: SHELLY LUNDBERG, University of Pennsylvania
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KENNETH BURDETT, NICHOLAS M. KIEFER, Cornell University, DALE T.
MORTENSEN, Northwestern University, and GEORGE R. NEUMANN, Univer-
sity of Chicago and Economics Research Center/NORC— Wages and Employ-
ment, Unemployment and Labor Participation Dynamics: Duration Dependence

JAMES J. HECKMAN, University of Chicago and Economics Research Center/
NORC, and GUILHERME L. SEDLACEK, Carnegie-Mellon University— The Im-
pact of the Minimum Wage on the Employment and Earnings of Workers in
South Carolina

HARRY C. BENHAM, University of Oklahoma— A Competing Risk Approach to
Termination of Unemployment

GEORGE FARKAS, Abt Associates— Subsidized and Unsubsidized Employment
as Competing Risks in a Dynamic Model: Results from the Youth Entitlement
Demonstration

Discussants: MARJORIE B. McELROY, Duke University

JOHN J. McCALL, University of California-Los Angeles

10:15 am, Sheraton Washington— Alexandria, Session No. 4

Theoretical Political Economy

Presiding: JOHN LEDYARD, Northwestern University

KABIR U. AHMAD, University of Petroleum and Minerals, Saudi Arabia— A
Generalized Model of Political Business Cycle

DAGOBERT L. BRITO, Tulane University, and MICHAEL D. INTRILIGATOR,
University of California-Los Angeles— A Bureaucratic Model of Cyclical Behavior

PETER COUGHLIN, Carnegie-Mellon University— Equilibrium Policy Proposals
with Abstentions

ROY GARDNER, Northwestern University— Wealth, Prices, and the Power to
Requisition

Discussant: GERALD KRAMER, California Institute of Technology

10:15 am, Sheraton Washington— Idaho, Session No. 11

Empirical Studies of Changes in the Structure and Determinants of U.S. and World
Trade
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Presiding: C. MICHAEL AHO, U.S. Department of Labor

C. MICHAEL AHO, U.S. Department of Labor— Changes in the Structure of
U.S. Trade and International Competitiveness: A Comparative Analysis

HARRY P. BOWEN, U.S. Department of Labor— A Multicountry Test of the
Product Cycle Model

KEITH MASKUS, University of Colorado— Evidence of Shifts in the Basic Deter-
minants of the Structure of U.S. Foreign Trade in Manufactures, 1958-76

ROBERT M. STERN, ALAN DEARDORFF and CLINT SHIELLS, University of
Michigan— Estimates of the Elasticities of Substitution Between Imports and
Home Goods for the United States

10:15 am, Sheraton Washington— Colorado, Session No. 10

Simultaneous Equations

Presiding: DONALD HESTER, University of Wisconsin-Madison

JERRY A. HAUSMAN, Massachusetts Institute of Technology, and WILLIAM E.
TAYLOR, Bell Laboratories— Identification and Estimation in Simultaneous
Equations with Covariance Restrictions: An Instrumental Variables Interpreta-

tion
HARRY H. KELEJIAN, University of Maryland— An Extension of a Standard
Test for Heteroskedasticity to a Systems Framework

TSUNEMASA SHIBA and HIROKI TSURUMI, Rutgers University— Consistent
Estimation of the Random Coefficient Model in Simultaneous Equation Frame-
work

GEORGE F. RHODES, JR., Colorado State University— Density Functions
Approximations and Strategies for Testing Rank Conditions

Discussant: LARS HANSEN, Carnegie-Mellon University

10:15 am, Sheraton Washington— Warren, Session No. 17

Resource Economics

Presiding: JAMES SWEENEY, Stanford University
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GAUTAM BHATTACHARYYA, University of Kansas— Optimal Exploration and
Learning

MICHAEL J. MUELLER, University of Oklahoma— Optimal Depletion with Inter-
dependent Nonrenewable and Renewable Resources in a Regional Setting: A
Theoretical Model

TOM K. LEE, University of California-San Diego— Resource Information Policy
and Federal Resource Leasing

JENNIFER F. REINGANUM, California Institute of Technology and NANCY L.
STOKEY, Northwestern University— Noncooperative Extraction of Nonrenew-
able Resources

Discussants: MORTON KAMIEN, Northwestern University
STEPHEN SALANT, Federal Trade Commission

10:15 am, Sheraton Washington— Truman, Session No. 20

Studies of Cyclical Fluctuations

Presiding: WILLIAM NORDHAUS, Yale University

ARTHUR E. BLAKEMORE, Arizona State University, and PETER K. CLARK,
Federal Reserve Board— Output, Cyclical Behavior and Short Run Productivity

P. T. GEARY, University College Dublin, and JOHN KENNAN, University of lowa
— Some International Evidence on Cyclical Fluctuations in Product and Labor
Markets

JAMES A. WILCOX, University of California-Berkeley— Prices, Output and
Supply Shocks— An International Comparison

Discussants: STEVEN BRAUN, Federal Reserve Board
JOHN HUZINGA, University of Chicago

10:15 am, Shoreham— Palladian, Session No. 5
IRRA

Special Minimum Wage Issues

Presiding: DON BAKER, Committee on Education and Labor
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BRIGITTE SELLEKAERTS, Minimum Wage Study Commission— The Case for
Indexing the Minimum Wage

CURTIS L. GILROY, Minimum Wage Study Commission— The Minimum Wage
Population: Some Descriptive Statistics

LEWIS H. SMITH, University of Mississippi— Role of Minimum Wages in Rural
Areas I

Discussants: PAUL S. OSTERMAN, Boston University
CLAIR VICKERY BROWN, University of California-Berkeley

10:15 am, Shoreham— Diplomat, Session No. 4
IRRA

Industrial Relations Implications of Pension Investment

Presiding: RICHARD M. PROSTEN, Industrial Union Department, AFL-CIO

ELLIOT BREDHOFF, Bredhoff and Kaiser— A Legal Perspective on Benefit Plan
Investment and Collective Bargaining

JOCELYN GUTCHESS, Ruttenberg, Friedman, Kilgallon, Gutchess & Asso-
ciates, Inc.— The Investment of Worker’s Funds— A Comparative International

Perspective
DALLAS SALISBURY, Employee Benefit Research Institute— An Overview on
Joint Control and Management Issues and Funds

Discussants: GLADYS W. GRUENBERG, Saint Louis University
HERVEY A. JURIS, Northwestern University

10:15 am, Washington Hilton— Grant, Session No. 23
ICSB

Doctorate Symposium on Small Business and Entrepreneurial Research

Presiding: ROBERT H. BROCKHAUS, St. Louis University

10:15 am, Washington Hilton— Hamilton, Session No. 24
NEA

Economics of the Minority Group Family
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Presiding: CHARLES L. BETSEY, The Urban Institute

WILLIAM A. DARITY, JR., University of Texas-Austin— Racial Differences in
Family Formation

SHELDON DANZIGER, University of Wisconsin, and ROBERT PLOTNICK, Dart-
mouth College— Escaping Poverty Through Income Transfers: Differential Prob-
abilities by Race

MAMORU ISHIKAWA, U.S. Department of Labor— Comparisons of Earnings
Functions Among Racial and Ethnic Minorities

LINDA DATCHER, University of Michigan— Racial Differences in the Persist-
ence of Affluence

Discussants: JAMES P. SMITH, Rand Corporation
DAVID SWINTON, Clark College

10:15 am, Shoreham— Executive, Session No. 16
NAESA

Currency Areas in North America

Presiding: J. ERNEST TANNER, Tulane University
LEE THOMAS, Currency Substitution as Behavior Towards Risk

D. SYKES WILFORD and W. DALE NATTRESS, Chase Manhattan Bank-
Monetary and Financial Integration in North America

BETTY DANIEL and HAL FRIED, Tulane University— Currency Substitution in
Canada

GEORGE MACESICH, Florida State University— A North American Common
Market: The Issue of Independent Monetary Policy
Discussants: DON ROPER, University of Utah
RUSSELL BOYER, University of Western Ontario
BLUFORD PUTNAM, Chase Manhattan Bank
J. RICHARD ZECHER, University of lowa
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10:15 am, Shoreham— Council, Session No. 13
SGE

Role of Venture Capital in Economic Growth

Presiding: FRED TARPLEY, Georgia Institute of Technology
ALBERT SHAPERO, Ohio State University— Local Entrepreneurs

MILES BOYLAN, National Science Foundation—What We Know and Don’t
Know About Venture Capital

NORMAN FAST, Venture Economics, and FRED TARPLEY, Georgia Tech— The
Small Business Innovation Research Program
Discussants: DOUGLAS N. ROSS, Joint Economic Committee, U.S. Congress

TIM NUGENT, Special Assistant to Congressman LaFalce

10:15 am, Shoreham— Forum, Session No. 9
URPE

The Facts and Fantasies of Supply-Side Economics

Presiding: MICHAEL MEEROPOL, Western New England College

ROBERT B. ZEVIN, Robert B. Zevin Associates— Rational Expectations:
Securities Prices and Wealth Effects

STEVE SHUKLIAN, University of Utah— Is There a Natural Rate of Unemploy-
ment?

ROBERT BUCHELE, Smith College and JAMES CAMPEN, University of Massa-
chusetts-Boston— Supply-Side Economics Meets the Real World

Discussant: PATRICK CLAWSON, International Monetary Fund

10:15 am, Shoreham— Tudor, Session No. 10
URPE

Surplus Value, Accumulation, and Economic Crisis

FRED MOSELEY, University of Massachusetts-Boston— The Rate of Surplus-
Value in the United States Economy, 1947-1977
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MICHAEL PERELMAN, California State University-Chico— Structural Crisis and
Capital Accumulation in the U.S.: Is There a Capital Flight from Productive
Investment?

MICHAEL ZWEIG, State University of New York-Stony Brook— Inflation: The
Keynesian Contribution to the Crisis in Accumulation

Discussant: ANWAR SHAIKH, New School for Social Research

12:30 pm, Washington Hilton— International Ballroom West, Session No. 1
AEA/AFA

Joint Luncheon

Presiding: GARDNER ACKLEY, University of Michigan, and HARRY MARKOWITZ,
IBM

ANTHONY M. SOLOMON, Federal Reserve Bank of New York— Financial Inno-
vation and Monetary Policy

2:00 pm, Washington Hilton— Jefferson WBSt, Session No. 6

Government and the Aging

Presiding: HENRY AARON, The Brookings Institution

RICHARD BURKHAUSER, Vanderbilt University, and JOHN A. TURNER, U.S.
Department of Labor— Labor-Market Experience of the Almost Old and the
Implications for Income Support

BARBARA TORREY, U.S. Office of Management and Budget— The Implications
of an Aging Population for the Federal Budget

JOHN SHOVEN, Stanford University— The Consequences of Inflation for the
Aged and the Implications for Public Policy

Discussants: KIM CLARK, Harvard University
ROBERT REISCHAUER, The Urban Institute
SUSAN WACHTER, University of Pennsylvania
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2:00 pm, Washington Hilton— International Ballroom East, Session No. 3
AEA

In Honor of Arthur Okun

Presiding: JAMES TOBIN, Yale University
LESTER THUROW, Massachusetts Institute of Technology— Government and
Income Distribution
RICHARD E. LIPSEY, Queen’s University— Government and Inflation

CHARLES SCHULTZE, The Brookings Institution and University of Maryland—
The Role and Responsibility of the Economist in Government

Discussants: HAROLD W. WATTS, Columbia University
HENRY WALLICH, Board of Governors of the Federal Reserve System
HERBERT STEIN, University of Virginia
ALICE RIVLIN, Congressional Budget Office

2:00 pm, Washington Hilton— Monroe WBSt, Session No. 10
AEA

Modeling and Measuring the Costs and Benefits of Government Constraints

Presiding: RICHARD SCHMALENSEE, Massachusetts Institute of Technology

LEWIS PERL and FREDERICK DUNBAR, National Economic Research Asso-
ciates— Cost-Effectiveness and Cost-Benefit Analysis of Air Quality Regulations

ALBERT NICHOLS, Harvard University— The Costs and Benefits of Regulating
Airborne Benzene
JERRY HAUSMAN and PAUL JOSKOW, Massachusetts Institute of Technology

— Evaluating the Effects of Energy Efficiency Standards for Appliances
Discussants: LESTER LAVE, The Brookings Institution
MARVIN KOSTERS, American Enterprise Institute

W. DAVID MONTGOMERY, Resources for the Future
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2:00 pm, Washington Hilton— Monroe East, Session No. 11

Limits on the Size and Growth of Government

Presiding: HELEN LADD, Harvard University

ROBERT P. INMAN, University of Pennsylvania— Perspectives on Tax Limita-
tion

PERRY SHAPIRO and JON SONSTELIE, University of California-Santa Barbara
— Did Proposition 13 Slay the Leviathan?

Discussants: GEOFFREY BRENNAN, Virginia Polytechnic Institute and State Univer-
sity
ANDREW RESCHOVSKY, Tufts University
HELEN LADD, Harvard University

2:00 pm, Washington Hilton— Hemisphere Room, Session No. 13

Work Alternatives to Welfare

Presiding: LARRY ORR, U.S. Department of Labor

RANDALL BROWN and CHARLES MALLER, Mathematica Policy Research, and
ROBERT MOFFIT, Rutgers University— Participation in the Employment Oppor-
tunity Pilot Projects

EDWARD CAVIN and REBECCA MAYNARD, Mathematica Policy Research—
Welfare Impacts of the Employment Opportunity Pilot Projects

JOHN BISHOP, University of Wisconsin, and GEORGE FARKAS, Abt Associates
— Subsidized Employment in the Public and Private Sectors: Evidence from
Employer Data

Discussants: PAULA ENGLAND, University of Texas-Dallas
CHARLES L. SKORO, Rutgers University

2:00 pm, Washington Hilton— Military, Session No. 12

Import Restraints and Reindustrialization
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Presiding: WILLIAM G. SHEPHERD, University of Michigan

JOEL B. DIRLAM, University of Rhode Island and HANS MUELLER, Middle
Tennessee State University— The Steel Industry

WALTER ADAMS, Michigan State University— The Automobile Industry

Discussants: BELA GOLD, Case-Western Reserve University
PETER ECKSTEIN, United Automobile Workers
PHILIP H. TREZISE, The Brookings Institution

2:00 pm, Washington Hilton— Thoroughbred, Session No. 14
AEA

External Financing of Economic Development

Presiding: JOHN P. LEWIS, Princeton University

RICARDO MARTIN and MARCELO SELOWSKY, World Bank— Energy Prices,
Substitution, and Optimal Borrowing: An Analysis of Adjustment in Oil Import-
ing Countries

DAVID BIGMAN, Hebrew University of Jerusalem— Food Aid and Food Distri-
bution Programs

CHI SCHIVE, National Taiwan University, and BADIUL A. MAJUMDAR,
National Aeronautics and Space Administration and Seattle University— Direct
Foreign Investment and Linkage Effects

Discussants: PETER HELLER, International Monetary Fund
JEROME WELLS, University of Pittsburgh

2:00 pm, Washington Hilton— Lincoln, Session No. 9
AEA

Theoretical Issues in Futures Trading

Presiding: CHARLES DALE, U.S. Department of Commerce

RONALD BRITTO, State University of New York-Binghamton and Universitat
Bonn— Futures Markets and the Supply of Storage

RONALD W. ANDERSON, Columbia University— Reconsidering the Deter-
minants of Futures Price Volatility
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THOMAS J. O’BRIEN and PETER M. SCHWARZ, University ot North Carolina*
Charlotte— Ex Ante Evidence of Backwardation/Contango in Commodity
Futures Prices

Discussants: GEORGE M. von FURSTENBERG, International Monetary Fund
RICHARD W. LANG, Federal Reserve Bank of Philadelphia

JOHN F. WILSON, Board of Governors of the Federal Reserve System

2:00 pm, Washington Hilton— Caucus, Session No. 18
AEA

Models of Firm Behavior Under Regulatory Constraint

Presiding: SAM PELTZMAN, University of Chicago

JOHN T. TSCHIRHART, University of Wyoming— A Theory of Electric Power
Pooling

JOHN E. KWOKA, JR., Northwestern University— The Behavior of Auto Firms
Under the Fuel Economy Constraint

EUGENE KROCH, Columbia University— Implications of Energy-Environment
Policy for Economic Welfare

Discussants: PETER COUGHLIN, Carnegie-Mellon University
MARGO THORNING, U.S. Department of Energy

2:00 pm, Washington Hilton— Lincoln WBSt, Session No. 8
AEA/ES

Reliability and Replication in Applied Economic Research: A Symposium

Presiding: JAN KMENTA, University of Michigan
KARL BRUNNER, University of Rochester
VERNON L. SMITH, University of Arizona
JAMES J. HECKMAN, University of Chicago
ROBERT J. GORDON, Northwestern University
LAWRENCE R. KLEIN, University of Pennsylvania
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JACOB FRENKEL, University of Chicago
ZVI GRILICHES, Harvard University

2:00 pm, Washington Hilton— Map, Session No. 17
AEA/HERO

Rationing Devices for Medical Care

Presiding: ROBERT B. HELMS, U.S. Department of Health and Human Services

JOSEPH P. NEWHOUSE, The Rand Corporation— The Impact of Cost Sharing:
Results from the Rand Health Insurance Experiment

GAIL R. WILENSKY, LOUIS F. ROSSITER, and AMY K. TAYLOR, National
Center for Health Services Research— The Role of Money and Time in the
Demand for Medical Care

RICHARD M. SCHEFFLER, University of California-Berkeley— Deductibles,
Coinsurance, and the Demand for Medical Care: Evidence from the U.M.W.
Plan

Discussants: JUDITH LAVE, Health Care Financing Administration

VICTOR FUCHS, Stanford University and National Bureau of Economic
Research

NELDA McCALL, SRI International

2:00 pm, Washington Hilton— Georgetown West, Session No. 4
AFA

Issues in Corporate Finance

Presiding: JOHN J. McCONNELL, Purdue University

DOUGLAS W. DIAMOND and ROBERT E. VERRECCHIA, University of Chicago
— The Role of Equilibrium Prices in Managerial Contracts

E. HAN KIM, University of Michigan— Miller’s Equilibrium and the Theory of
Investment and Optimal Capital Structure

MICHAEL J. BRENNAN and EDUARDO S. SCHWARTZ, University of British
Columbia— Risk, Return, and Regulation
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Discussants: JAY R. RITTER, University of Pennsylvania
ROBERT A. TAGGART, JR., Northwestern University
STEWART C. MYERS, Massachusetts Institute of Technology

2:00 pm, Washington Hilton— Cabinet, Session No. 15
AFA

Intertemporal Aspects of Investment

Presiding: GUR HUBERMAN, University of Chicago

DOUGLAS T. BREEDAN, Stanford University— Futures Markets and Commo-
dity Options

WILLIAM BROCK, University of Wisconsin-Madison— Public Utility Pricing in a
Rational Expectations Model

GEORGE CONSTANTINIDES, University of Chicago— Warrant Exercise and
Bond Conversion in Competitive Markets: Pricing Implications

Discussants: PHILIP DYBVIG, Princeton University
ROGER GORDON, Bell Laboratories
CHESTER SPATT, Carnegie-Mellon University

2:00 pm, Washington Hilton— Georgetown East, Session No. 5
AFA

Formation of Risk and Return Expectations— Panel Discussion

Presiding: WALT McKIBBEN, Fidelity Management & Research
KEITH AMBACHTSHEER, Canavest House
WILLIAM FOUSE, Wells Fargo Bank
CHARLES M. KELSO, JR., Buck Consultants, Inc.
ANDREW RUDD, Cornell University

2:00 pm, Sheraton Washington— Woodley, Session No. 19
AREUEA

Local and Regional Housing Market Analysis
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Presiding: RONALD L. SCHILLEREFF, Federal Home Loan Bank of Little Rock

SHELDON D. ENGLER and JOHN KRAFT, University of Florida— A Regional
Model of Single and Multi Family Housing Starts

PAUL R. GOEBEL, KARL L. GUNTERMAN, and TIMOTHY W. KOCH, Texas Tech
University— Monetary Policy, Housing Starts, and Property Values

KARL CASE, Wellesley College— A New Approach to Modeling the Effects of
Demographic Changes on Housing Markets

Discussants: PETER F. COLWELL, University of lllinois at Urbana-Champaign
CHARLES H. WURTZEBACH, University of Texas-Austin
THOMAS P. BOEHM, University of Tennessee

2:00 pm, Sheraton Washington— Calvert, Session No. 18
AREUEA

Price of Housing

Presiding: HUGH 0. NOURSE, University of Georgia

JAMES R. FOLLAIN, JR., Syracuse University— Racial Differences in the Price
of Housing and the Rate of Homeownership

WILLIAM J. REEDER, U.S. Department of Agriculture— Rent Inflation in the
Section 8 Existing Housing Program: Discriminating Among Alternative Expla-

nations

JOHN B. CORGEL and GARY A. DeCLARK, University of Florida— Estimates on
the Relationship Between Inflation and Current Yields on Real Estate

JOSEPH D. ALBERT, North Texas State University— Forecasting Price Move-
ments in Real Property Markets

Discussants: KERRY VANDELL, Southern Methodist University
PETER RYDELL, The Rand Corporation
JEFFRY D. FISHER, Indiana University
ARNOLD L. REDMAN, University of Cincinnati

2:00 pm, Sheraton Washington— Kansas, Session No. 13

AFEE

Anthropology and Institutional Economics
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Presiding: SIDNEY M. GREENFIELD, University of Wisconsin-Milwaukee

WILLIAM C. SCHANIEL, Wfest Georgia College— The Wahi Wanyaturu and the
Market

ROBERT E. LOONEY, Naval Postgraduate School— Saudi Arabia’s Islamic
Growth Model

RAYMOND BENTON, JR., Loyola University of Chicago— Economics as a
Cultural System

J. RON STANFIELD, Colorado State University— Learning from Primitive
Economics

JOHN H. DOWLING, Marquette University— The Relationship Between Anthro-
pology and Institutional Economics

SIDNEY M. GREENFIELD, University of Wisconsin-Milwaukee— Anthropology
and Institutional Economics

2:00 pm, Sheraton Washington— Wisconsin, Session No. 12

Role of Government in Energy, Public Utilities, and the Social Control of Private
Enterprise
Presiding: BENJAMIN A. MICHALIK, Saint Peter’s College

JAMES E. JONISH, Texas Tech University— An Analysis of Regulatory Strate-
gies Toward Vertically Integrated Public Utilities

BEN-CHIEH LIU and FRANK R. WYANT, Argonne National Laboratory— Energy
Pricing Policies and Their Impacts: A Case Study for a Planned Economy

EDYTHE S. MILLER, Public Utilities Commission of Colorado— The Visible
Hand: Regulation in an Age of Reform

DOROTHY ZERZAN SANFORD, College of Notre Dame— Antitrust Laws of West
Germany and the Common Market Countries

Discussants: LAWRENCE G. HILL, Lewis University and Argonne National Labora-
tory

JOHN F. TOMER, Union College
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2:00 pm, Shoreham— Club Room B, Session No. 8
AIES

Gandhian Economics |l

Presiding: DANIEL SPENCER, Morgan State University

ASHOKA BHARGAVA, University of Wisconsin-Whitewater, and SURESH A.
DESAI, Montclair State College— Whbrld Economics Crisis

SUSHILA GIDWANI, Manhattan College— Concept of Basic Needs
A. M. HUQ, University of Maine-Orono— Doctrine of Non-Possession— It’s
Challenge to an Acquisitive Society
Discussants: RAM GOPAL ARGARWALA, World Bank
R. B. PRICE, Western Maryland College

2:00 pm, Sheraton Wlashington— Idaho, Session No. 11
ES

Ufage Differentials

Presiding: SHARON P. SMITH, Federal Reserve Bank of New York

GEORGE J. BORJAS, University of California-Santa Barbara— The Politics of
Racial Discrimination in the Federal Government

EMILY P. HOFFMAN, Western Michigan University— Supply Side Discrimina-
tion

RICHARD J. BUTLER, Cornell University— The Dynamics of Racial/Sexual
Discrimination Among School Teachers

CRAIG A. OLSON and BRIAN BECKER, State University of New York-Buffalo—
Sex Differences in Promotion Probabilities and Wages

Discussants: SHARON P. SMITH, Federal Reserve Bank of New York
BURTON S. BARNOW, U.S. Department of Labor

2:00 pm, Sheraton Washington— Colorado, Session No. 10
ES

Business Cycles and Uncertainty
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Presiding: DAVID QUALLS, University of Tennessee

RICHARD N. CLARKE, University of Wisconsin-Madison— Estimation Tech-
nique and the Theory of the Firm Under Uncertainty

SIMONE CLEMHOUT, Cornell University— Cyclicality, Undercapitalization and
Low Productivity

STEVEN GARBER and STEVEN KLEPPER, Carnegie-Mellon University— Indus-
trial Prices in Recession and Recovery: A Microeconometric Approach

Discussant: ROBERT M. FEINBERG, Pennsylvania State University
2:00 pm, Sheraton Washington— Alexandria, Session No. 4

Game Models of Markets

Presiding: MICHAEL SPENCE, Harvard University

GARY S. ANDERSON, The Urban Institute— The Assignment Game: Extensions
and Microeconomic Market Applications

RAVI KUMAR, University of Illinois, and MARK A. SATTERTHWAITE, North-
western University— A Result Concerning a Maximal Amount of Product Differ-
entiation Possible in a Nash-Cournot Equilibrium

GARTH SALONER, Stanford University— Noisy Limit Pricing

HELEN TAUCHEN and ANN D. WITTE, University of North Carolina— Socially
Optimal and Equilibrium Distribution of Office Activities

Discussants: JENNIFER REINGANUM, California Institute of Technology
DANIEL ALGER, Federal Trade Commission

2:00 pm, Sheraton Washington— Arlington, Session No. 3

Limited Dependent Variables, Censoring, and Truncation

Presiding: KENNETH SINGLETON, Carnegie-Mellon University

DAVID PETERSON, Florida State University, and DONALD M. WALDMAN,
University of North Carolina— The Treatment of Heteroscedasticity in the
Limited Dependent Variable Model
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WILLIAM H. GREENE, Cornell University— Estimation of Limited Dependent
Variable Models by Least Squares and the Method of Moments

GREGORY M. DUNCAN, Washington State University— A Relatively Distribution
— Free Censored Regression Estimator

DAVID E. BLOOM, Carnegie-Mellon University, and MARK R. KILLINGS-
WORTH, Rutgers University— Correcting for Selection Bias in Truncated
Samples: Theory, with an Application to the Analysis of Sex Salary Differentials
in Academe

Discussants: LUNG-FEI LEE, University of Minnesota

CLIFFORD WINSTON, Massachusetts Institute of Technology

2:00 pm, Sheraton Washington— Richmond, Session No. 2

International Trade and Development

Presiding: AVINASH DIXIT, Princeton University

SHIH-CHEN CHIANG, Cornell University— Domestic Industrial Structure and
Export Upgrading

JAMES HARTIGEN, State University of New York-Buffalo, and EDWARD
TOWER, Duke University— Quantifying the Implications for Income Distribution
of the Leontief Paradox

EARL GRINOLS, Cornell University— Policy Evaluation and Resource Costs in a
Classical Model of International Trade under Uncertainty

RONALD W. JONES, Rochester University— Reflections on Purchasing Power
Parity
Discussants: JORGE De MACEDO, Princeton University
WOLFGANG MAYER, University of Cincinnati
GENE GROSSMAN, Princeton University
JOHN POMERY, Northwestern University

2:00 pm, Sheraton Washington— Truman, Session No. 20

Econometrics of Investment
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Presi

ding: ROBERT EISNER, Northwestern University

ROBERT CHIRINKO, Northwestern University— On the Inappropriateness of Q
Investment Equations

ROBERT MCDONALD, Boston University— Inflation and the Composition of
Investment in U.S. Manufacturing

R. G. GORDON, Phillips Petroleum, and J. F. CTCONNOR, University of Florida
and University of lowa— A Market Model of the Investment Progress

NOEL URI, Office of Energy Use Analysis, Department of Energy— Testing for
the Stability of the Investment Function

Discussants: ANDREW ABEL, University of Chicago

2:00

PATRIC HENDERSHOTT, Purdue University

pm, Shoreham— Caucus, Session No. 14

Current Developments in Industrial Organization

Presiding: STANLEY E. BOYLE, University of Arkansas-Little Rock

YALE M. BRAUNSTEIN, Brandeis University, and LAWRENCE J. WHITE, New
York University— Setting Technical Compatibility Standards: An Economic
Analysis

MARK HIRSCHEY and DEAN W. WICHERN, University of Wisconsin-Madison
— Indicators and Causes of Size Advantage in Industry

FREDERICK H. de B. HARRIS, College of William and Mary— Growth Rate
Risk, BETA and the Returns to Market Power

RALPH M. BRADBURD, Williams College— Price Cost Margins in Producer
Goods Industries and “The Importance of Being Unimportant”

Discussants: JAMES W. MEEHAN, JR., Colby College

2:00
IRRA

THOMAS HOGARTY, American Petroleum Industry
STEPHEN RHOADES, Board of Governors of the Federal Reserve System

pm, Shoreham— Palladian, Session No. 5

Specific Experiences of Labor Management Committees
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Presiding: KENNETH E. MOFFETT, Federal Mediation and Conciliation Service
SAM CAMENS, United Steelworkers of America— Steel Industry Experience

PHILLIP E. RAY, Joint Labor Management Committee of the Retail Food Indus-
try— Food Industry Experience

LAWRENCE P. CORBETT, Corbett, Kane & Berk— Health Care Experience

Discussants: BEN BURDETSKY, George Washington University
JAMES W. DRISCOLL, Massachusetts Institute of Technology

2:00 pm, Shoreham— Diplomat, Session No. 4
IRRA

Human Resource Implications of the Budget Cuts (Workshop)

Presiding: SAR A. LEVITAN, George Washington University
LETITIA CHAMBERS, Control Data Corporation
DON MORAN, Office of Management and Budget
PETER B. DOERINGER, Boston University
SAR A. LEVITAN, George Washington University

2:00 pm, Washington Hilton— Grant, Session No. 23
ICSB

Doctorate Symposium on Small Business and Entrepreneurial Research

Presiding: ROBERT H. BROCKHAUS, St. Louis University

2:00 pm, Washington Hilton— Chevy Chase, Session No. 19
MEEA

Middle East Energy Economic Relations: Policy Issues |

Presiding: CHARLES ISSAWI, Princeton University
JOHN G. MERRIAM, Bowling Green State University— Energy and Agriculture
in Egypt
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ABBAS ALNASRAWI, University of Vermont— Financial Flows from OPEC to
Developing Countries

MANOUCHER PARVIN, University of Akron— Energy Costs and Technological
Transfers: A New Development Strategy for LDCs

Discussants: ADNAN MAZAREI, University of California-Los Angeles

JAMES McCOURT, American Interfinancial Corporation

2:00 pm, Washington Hilton— Dupont, Session No. 20

Implications of Supply Side Economics for Black Americans

Presiding: BARBARA JONES, Clark College
THOMAS BOSTON, Atlanta University— Wealth and Poverty: A Critique

BERNADETTE CHACHERE, Atlanta University— The Reagan Version of Supply
Side Economics

ALEX WILLINGHAM, American Civil Liberties Union— Black Political and
Economic Conservatism

Discussant: JULIANNE MALVEAUX, San Francisco State University

2:00 pm, Shoreham— Executive, Session No. 16
NAESA

Perspectives on the Economic Relationships of Mexico, United States and Canada—
Panel Discussion

Presiding: EDGAR ORTIZ, National University-Mexico (UNAM)

VICTOR L. URQUIDI, President, Colegio de Mexico and President, International

Economic Association— Prospects for Further Development of Economic Rela-
tionships of Mexico, Canada and U.S.

RODRIGUE TREMBLAY, University of Montreal— The Future of Energy and
Industrial Trade Flows Among the North American Countries

IGNACIO BERNAL, Economic Advisory Board, Government of Mexico— North
American Economic Cooperation: The Meaning for Mexico

General Discussion
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2:00 pm, Shoreham— Council, Session No. 13
SGE

Subnational Dimensions of Supply Economics

Presiding: SHIRLEY BURGRAFF, Florida A&M University
MANCUR OLSON, JR., University of Maryland— Variations in Growth Rates
Among the States

LARRY LEDEBUR, MARK BENDICK, The Urban Institute, and DAVID RASMUS-
SEN, Florida State University— International Comparisons of Regional Incen-

tives Programs

WILLIAM H. CROWN and KAREN R. POLENSKE, Massachusetts Institute of
Technology— Selected Supply-Side Problems in Multi-Regional General Equili-

brium Models
Discussants: HUGH KNOX, U.S. Department of Commerce
BERNARD WEINSTEIN, University of Texas-Dallas

2:00 pm, Washington Hilton— Conservatory, Session No. 16
TPUG

Recent Regulatory and Structural Changes in Transport

Presiding: STANLEY J. HILLE, University of Missouri-Columbia
ERNEST W. WILLIAMS, JR., Columbia University— A Critique of the Staggers
Rail Act of 1980

DONALD V. HARPER, University of Minnesota— Consequences of the Federal
Motor Carrier Act of 1980

ED BRUNING, Kent State University— The Structure of Competition in the
Commuter Airline Industry

Discussants: THOMAS M. CORSI, University of Maryland
GARLAND CHOW, University of British Columbia

2:00 pm, Shoreham— Tudor, Session No. 10
URPE

Studies of the “ Semi-Periphery” : Internal and External Factors in Semi-Industrial-
ized Capitalist Countries
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JAMES M. CYPHER, California State University-Fresno— An Evaluation of
Economic Development Planning in Mexico in the Petro-Boom Era

MARK HEROLD, University of New Hampshire— The Internationalization of
Capital and African Industrialization

JOAN HOFFMAN, John Jay College, City University of New York— Cities and
the Creation of Dependency: The Case of the Capital Goods Industry in Mexico

City

Discussion with the audience

2:00 pm, Shoreham— Forum, Session No. 9
URPE

Institutional Responses to Sexism and Feminism

CONSTANCE BLAKE, New School for Social Research— Profitability, Feminist
Struggles, and the Contraceptive Market

VALERIE |. NELSON, Massachusetts Institute of Technology— Wbmen in the
Professions and Management: A New Strategy to Combat Sexism?

Discussant: HEIDI HARTMANN, National Academy of Sciences
4:15 pm, Shoreham— Diplomat, Session No. 4

IRRA

Distinguished Speaker Address

Presiding: RUDOLPH A. OSWALD, IRRA President
LANE KIRKLAND, AFL-CIO President— Labor’s Challenge in the 1980’s

8:00 pm, Washington Hilton— International Ballroom Center, Session No. 2

Richard T. Ely Lecture

Presiding: GARDNER ACKLEY, University of Michigan

GEORGE J. STIGLER, University of Chicago— The Economist and the Problem
of Monopoly
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8:00 am, Washington Hilton— Jefferson East, Session No. 7
AEA

Anti-Inflation Policies and the Problem of Credibility

Presiding: CHARLES L. SCHULTZE, The Brookings Institution and University of
Maryland
JOHN B. TAYLOR, Princeton University— Establishing Credibility: A Rational-
Expectations Viewpoint
THOMAS C. SCHELLING, Harvard University— Establishing Credibility: Strate-
gic Considerations

VAL L. KOROMZAY, Organization for Economic Cooperation and Development
— Credibility and Demand Restraint: Evidence from France and Germany

Discussants: WILLIAM FELLNER, American Enterprise Institute
JEFFREY SACHS, Harvard University

8:00 am, Washington Hilton— Georgetown East, Session No. 5
AEA

Microeconomics Reconsidered

Presiding: F. THOMAS JUSTER, University of Michigan

HARVEY LEIBENSTEIN, Harvard University— The Prisoner’s Dilemma in the
Invisible Hand: An Analysis of Productivity Growth within the Firm

RICHARD P. NATHAN, Princeton University and V. LANE RAWLINS, Washing-
ton State University— Factors that Influence the Execution and Character of

Government Programs

RUTH P. MACK, Institute of Public Administration— “ Optimizing” in House-
holds: A Behavioral Theory

Discussants: PETER ROSSI, University of Chicago
RICHARD G. CYERT, Carnegie-Mellon University
65

Tuesday



Tuesday +  December 29

8:00 am, Washington Hilton— Lincoln WBSt, Session No. 8
AEA

Implications of Formal Theories of Government

Presiding: MANCUR OLSON, JR., University of Maryland

WILLIAM NISKANEN, Council of Economic Advisors— What (If Anything) Do
We Know About the Growth of Government?

KENNETH SHEPSLE and BARRY WEINGAST, Washington University— Struc-
ture Induced Equilibrium, Legislative Choice, and Public Policy

ALBERT NICHOLS and RICHARD ZECKHAUSER, Harvard University— The
Potential Efficiency of In-Kind Transfers

Discussants: EUGENE SMOLENSKY, University of Wisconsin
SUSAN ROSE-ACKERMAN, Yale University
PETER ARANSON, Emory University

8:00 am, Washington Hilton— Lincoln East, Session No. 9
AEA

Measuring the Impact of Industrial Policy on Productivity and Growth

Presiding: F. GERARD ADAMS, University of Pennsylvania

LAWRENCE R. KLEIN and MENAHEM PRYWES, University of Pennsylvania—
Industrial Policy Impacts on Productivity and Growth in Production Functions

F. GERARD ADAMS and VIJAYA G. DUGGAL, University of Pennsylvania—
Macro Model Simulations of Industrial Policy Strategies

ROBERT EISNER and STEVEN BENDER, Northwestern University— Differential
Impacts of Tax Incentives for Investment
Discussants: LARRY DILDINE, U.S. Department of Treasury
ROBERT DROITSCH, U.S. Department of Labor
ROBIN SICKLES, University of Pennsylvania
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8:00 am, Washington Hilton— Monroe East, Session No. 11
AEA

New Insights on the Economic Status of the American People

Presiding: RICHARD RUGGLES, Yale University

CHARLES A. LININGER and THOMAS CAMERON WHITEMAN, U.S. Depart-
ment of Health and Human Services— The 1979 ISDP Research Panel: Scope,
Coverage, and Data Reliability

MICHAEL TAUSSIG, Rutgers University and SHELDON DANZIGER, University
of Wisconsin-Madison— A New View of Poverty Based on the 1979ISDP/SIPP
Research Panel

DANIEL RADNER, U.S. Department of Health and Human Services— The Joint
Distribution of Wealth and Income

NATILDA FRANKEL and ROBERT PEARL, University of lllinois— Portfolio Com-
position of American Households
Discussants: EDWARD BUDD, Pennsylvania State University
MARTIN DAVID, University of Wisconsin-Madison
RICHARD RUGGLES, Yale University

8:00 am, Washington Hilton— Military, Session No. 12

Political and Economic Determinants of Trade Barriers

Presiding: ANNE 0. KRUEGER, University of Minnesota

ROBERT BALDWIN, University of Wisconsin-Madison— Political Economy of
U.S. Import Policy

RONALD FINDLAY and STANISLAW WELLISZ, Columbia University— Some
Political Economy Aspects of Trade Restriction in the Presence of International
Factor Mobility

J. M. FINGER, World Bank— Political Economy of Administered Protection

Discussants: JORGE BRAGA De MACEDO, Princeton University
STEPHEN P. MAGEE, University of Texas-Austin
PATRICK MESSERLIN, University of Lille
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8:00 am, Washington Hilton— Caucus, Session No. 18

Models of Firm Behavior and Market Structure

Presiding: ANDREW W. POSTLEWAITE, University of Pennsylvania

RICHARD N. CLARKE, University of Wisconsin-Madison— Oligopoly as a Differ-
ential Game

DAVID E. MILLS, University of Virginia— Competitive Industry Structure with
Output Fluctuation

JOHN M. CONNOR, U.S. Department of Agriculture— Food Product Prolifera-
tion: A Market Structure Analysis

Discussants: DONALD DEWEY, Columbia University
KWAN CHOI, University of Missouri-Columbia

8:00 am, Washington Hilton— Hemisphere, Session No. 13
AEA/AFA

Regulation of Housing Markets

Presiding: LAURENCE C. ROSENBERG, National Science Foundation

DWIGHT M. JAFFEE and KENNETH T. ROSEN, Princeton University— Implica-
tions of the Demographic Aspects of Housing Demand

JAMES R. BARTH, MITCHELL RACHLIS, and ANTHONY M. YEZER, George
Washington University— Spatial Variation in the Variance of Housing Prices:
Implications for Redlining Regulation

GEORGE J. BENTSON and DAN HORSKY, University of Rochester— The Rela-
tion Between Mortgage Demand and Neighborhood Characteristics

Discussants: MARSHALL A. KAPLAN, Kaplan, Smith & Associates
PATRIC H. HENDERSHOTT, Purdue University
ANTHONY M. SANTOMERO, University of Pennsylvania
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8:00 am, Washington Hilton— Jefferson WBSt, Session No. 6
AEA/AAAS/AERE

The Global Commons |: Costs and Climatic Effects

Presiding: ROGER BOLTON, Williams College

WILLIAM NORDHAUS, Yale University— Carbon Dioxide Viewed in an Optimal
Control Framework

MARTIN BAILEY, University of Maryland— Risks, Costs, and Benefits of
Fluorocarbon Regulation

RALPH d’ARGE, WILLIAM SCHULZE, and DAVID BROOKSHIRE, University of
Wyoming— Climate and Carbon Dioxide: An Economic-Ethical Perspective
Discussants: WILLIAM KELLOGG, National Center for Atmospheric Research
JOHN CUMBERLAND, University of Maryland i
GLENN LOURY, University of Michigan I

8:00 am, Washington Hilton— Conservatory, Session No. 16
AEA/HES

Contributions to the History of Economic Thought

Presiding: WARREN J. SAMUELS, Michigan State University

SAMUEL HOLLANDER, University of Toronto— On the Substantive Identity of
the Classical and Neoclassical Conceptions of Economic Organization

WILLIAM D. GRAMPP, University of Illinois-Chicago— A Reconsideration of
Cantillon's Essai

KLAUS H. HENNINGS, University of Hannover— Economists and Engineers:
The Influence of Engineers on the Formation of Neoclassical Economic Theory
Discussants: JOHN K. WHITAKER, University of Virginia
KAREN |. VAUGHN, George Mason University
VINCENT J. TARASCIO, University of North Carolina
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8:00 am, Washington Hilton— Monroe WBSt, Session No. 10
AEAINEA

Recent Developments in Public Regulation

Presiding: ALFRED L. EDWARDS, University of Michigan

LUCY REUBEN, Duke University, and JOHN COLE, University of North
Carolina-Chapel Hill— Some Recent Developments in Bank Regulatory
Activities

CONSTANCE RECHARD, U.S. Department of Transportation— Changing Direc-
tions in Air Transportation

WILHELMINA COOKE, Citizens Communication Association— Notes on Regula-
tion in the Communications Industry

Discussants: DAVID BROPHY, University of Michigan
ERIC SCHENKER, University of Wisconsin-Milwaukee

8:00 am, Washington Hilton— Cabinet, Session No. 15
AFA

Twenty Ybars of Testing CAPMs: What Have Wa Learned? Panel Discussion

Presiding: IRWIN FRIEND, University of Pennsylvania
JOHN LINTNER, Harvard University
ROBERT H. LITZENBERGER, Stanford University
RICHARD ROLL, University of California-Los Angeles
ROBERT STAMBAUGH, University of Pennsylvania

8:00 am, Sheraton Washington— Calvert, Session No. 18
AREUEA

Potential and Realized Effects of Disasters for Financial Institutions

Presiding: MAURICE WEINROBE, Clark University

JOSEPH D. VINSO, University of Southern California— Disasters: The Financial
Impact on Households
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RISA PALM, University of Colorado-Boulder— Home Mortgage Lenders and
Earthquake Hazards: A Preliminary Case Study

FRANK STEINDL, Oklahoma State University— The Effects of Natural Hazards
on Depository Institutions

Discussants: ALAN SIMPSON, Clark University
GARY G. GILBERT, Federal Deposit Insurance Corporation
AL FIELD, Kaplan, Smith and Associates, Inc.

8:00 am, Sheraton Washington— Woodley, Session No. 19
AREUEA

The Economics of Historic Preservation

Presiding: DAVID LISTOKIN, Rutgers University Center for Urban Policy Research

MELVIN A. GAMZON, Economics Research Associates— Historic Preservation:
Development Prxess and Strategies

H. WARD JANDL, National Park Service— Historic Preservation: Federal Tax
Considerations

DAVID LISTOKIN, Rutgers University— Historic Preservation: Property Tax
Considerations

LAWRENCE A. FINFER, National Park Service— Historic Preservation: A Com-
parison of Public Costs and Benefits

CAROL CLARK, New York Landmarks Conservancy— Historic Preservation
Easements

8:00 am, Sheraton Washington— Kansas, Session No. 13
AFEE

Development in the Third World

Presiding: LOUISA GARDNER DILLARD, University Park, MD

KENNETH NOWOTNY and JAMES PEACH, New Mexico State University-Las
Cruces— Economic Development in Border Areas: The Case of New Mexico and

Chihuahua

JAMES L. DIETZ, California State University-Fullerton— Puerto Rico in the
1970’s and 1980’s: Straining the Colonial Ties
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GLEN W. ATKINSON, University of Nevada-Reno— Economic Integration in the
Caribbean Community: A Problem of Institutional Adjustment

W. PAUL STRASSMANN, Michigan State University— Upgrading in Squatter
Settlements: Test of a Marxist Hypothesis

Discussants: RICHARD T. TALIAFERRO, Air Force Institute of Technology
JOHN W. MOGAB, Southwest Texas State University

8:00 am, Sheraton Washington— Dover, Session No. 5
ASE

Breakfast and Presidential Address

Presiding: ROBERT W. FAULHABER, DePaul University
WALTER ADAMS, Michigan State University— Economics and Public Policy

8:00 am, Shoreham— Club Room A, Session No. 7
AIES

Empirical Studies in Macroeconomics

Presiding: GIAN SAHOTA, Vanderbilt University

SYAM BHATIA, Indiana University-Northwest— Demand for Money and Inter-
est Rate Structure: An Example of India

RAJINDER KOSHAL, Ohio University, and DAVID KLINGAMAN, Ohio University
— GNP, Money and Inflation in Developing Countries: A Case of India

VAMAN RAO, Western lllinois University— Savings Behavior in India Economy

Discussants: V. T. MATHEWS, Seton Hall University
BANSI SAWHNEY, University of Baltimore

8:00 am, Sheraton Washington— Wisconsin, Session No. 12
ES
Regulation

Presiding: BRUCE M. OWEN, Owen & Cornell Economists, Inc.
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ANDREW F. DAUGHETY, University of lowa— Regulation of Groups of Firms

JUDITH R. GELMAN, Federal Trade Commission— A Rule of Reason Analysis of
Tying Arrangements

JURGEN MULLER, German Institute for Economic Research, Berlin— Cost
Based Tariffs, Integrated Network Use and Network Competition in the Tele-
communication Sector

Discussants: JAMES N. ROSSE, Stanford University
BRUCE R. SNAPP, Antitrust Division, U.S. Department of Justice

MICHAEL SPENCE, Harvard University

8 am, Sheraton— Truman, Session No. 20

Econometrics of Consumption

Presiding: ALBERT ANDO, University of Pennsylvania

M. MEGAN PARTCH, University of Oregon— Bivariate Sample Selection: An
Application to Household Durable Expenditures and Borrowing Behavior

FUMIO HAYASHI, Northwestern University— Life Cycle Hypothesis and Liquid-
ity Constraints: Application of the Switching Repression Model to Cross Section

Data

WILLIAM ANDERSON, Cornell University— Durability, Indivisability, Irreversi-
bility and the Intertemporal Demand for Consumer Durables

ROBERT SHILLER, University of Pennsylvania— Consumption and Asset
Returns

Discussants: BEN BERNANKE, Stanford University
KENNETH SINGLETON, Carnegie-Mellon University

8:00 am, Sheraton Washington— Idaho, Session No. 11

Equilibrium
Presiding: JOHN ROBERTS, Stanford University
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PETER DIAMOND, Massachusetts Institute of Technology— Unemployment and
Vacancies in Steady State Growth

YOSHIMASA NOMURA, Johns Hopkins University— Approximate Equilibria
with Infinitely Many Indivisible Commodites

YOSHIHIKO OTANI, University of Kansas— A General Equilibrium Model with
Transaction Technologies

Discussants: DONALD BROWN, Yale University and California Institute of Technology
ROSS STARR, University of California-San Diego

8 am, Sheraton Washington— Warren, Session No. 17

Capital Income Taxation

Presiding: LAWRENCE SUMMERS, Massachusetts Institute of Technology

DAGOBERT L. BRITO, Tulane University— Optimal Taxation, the Distribution of
Wealth and the Ownership of Capital

W. E. DIEWERT, University of British Columbia— On Measuring the Loss of
Output due to Nonneutral Business Taxation

R. D. WILLIG, Princeton University— The Differential Welfare Effects of Cost-
Reducing Investments in Different Sectors

JOHN HAMILTON, Tulane University— Taxation and Risk Taxing in a Contin-
uous Time Model

Discussants: ROGER GORDON, Bell Laboratories
LAWRENCE SUMMERS, Massachusetts Institute of Technology

8:00 am, Sheraton Washington— Colorado, Session No. 10

Unions I

Presiding: GEORGE R. NEUMANN, University of Chicago and Economics Research
Center/NORC

EDWARD S. CAVIN, Princeton University— Determinants of Union Strength and
Contract Outcomes
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JOHN KENNAN, University of lowa— Cyclical Fluctuations in Stroke Activity

FRANCINE D. BLAU and LAWRENCE M. KAHN, University of Illinois— Job
Search and Unionized Employment

ORLEY C. ASHENFELTER, Princeton University and DAVID E. BLOOM, Carne-

gie-Mellon University— Econometric Models of Arbitrator Decision-Making.
Discussants: GEORGE R. NEUMANN, University of Chicago and Economics

Research Center/NORC

MARK KILLINGSWORTH, Rutgers University

8:00 am, Sheraton Washington— Vermont, Session No. 14

Exchange Market Intervention

Presiding: DALE W. HENDERSON, Federal Reserve System

STANLEY W. BLACK, Vanderbilt University— Monetary Policy Reaction Func-
tions for Ten Industrial Countries

MATTHEW CANZONERI, Federal Reserve Board— Exchange Intervention Policy
in a Multiple Country World

JOZEF S. VAN 'T DACK, International Monetary Fund— Alternative Intervention
Systems in an Exchange-Rate Union

THOMAS P. O'TOOLE, University of North Carolina— Central Bank Intervention
in the Foreign Exchange Markets: An Empirical Analysis

Discussants: MICHAEL P. DOOLEY, International Monetary Fund
DON E. ROPER, University of Utah

8:00 am, Sheraton Washington— Marshall, Session No. 15

Topics in Labor Economics |

Presiding: V. JOSEPH HOTZ, Carnegie-Mellon University and University of Chicago

V. JOSEPH HOTZ, Carnegie-Mellon University and University of Chicago, FINN
KYDLAND, and GUILHERME SEDLACEK, Carnegie-Mellon University— Labor
Supply and Intertemporal Substitution
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LEE A. LILLARD, Rand Corporation— Time Series versus Cross Sectional
Effects of Local Labor Market Conditions

MARK GERTLER, University of Wisconsin— Imperfect Information and Wage
Inertia in the Business Cycle

EDWARD C. KOKKELENBERG and CHARLES W. BISCHOFF, State University of
New York-Binghamton— Energy Stringency and the Productivity Slowdown

Discussants: CHRIS FLINN, University of Wisconsin
OLIVIA MITCHELL, Cornell University

8:00 am, Sheraton Washington— Arlington, Session No. 3
ES/ASGE/HERO

Redistributive Mechanisms within the Health Care Industry
Presiding: WILLIAM B. NEENAN, Boston College

JANET L. JOHNSON, Syracuse University— Income Redistributive Effects of
Medicaid and Medicare: A Microsimulation Approach

DAVID J. WEINSCHROTT, Indiana University-Purdue University-1ndianapolis—
Grant Elements in the Structure and Management of Hospitals

MARK C. HORNBROOK and ALAN C. MONHEIT, U.S. Department of Health
and Human Services— Redistributive Effects of Hospital Reimbursement: How
Much Do Private/Charge-Paying Patients Subsidize the Care of Public/Cost-
Paying Patients?

Discussants: BARBARA L. WOLFE, University of Wisconsin
ANNE A. SCITOVSKY, Palo Alto Medical Research Foundation
BRUCE C. STUART, Pennsylvania State University

AGNES RUPP, The Johns Hopkins Medical Institutions

8:00 am, Shoreham— Council, Session No. 13
HERO

Contributed Papers (rescheduled to 10:15 am— same room)

Presiding: KAREN DAVIS, Johns Hopkins University
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MICHAEL A. MORRISEY, American Hospital Association, DOUGLAS CONRAD
and STEPHEN SHORTELL, University of Washington— Regulation, Contract-
ing, and Service Integration in the Hospital Sector

JOSEPH A. VELKY, Blue Cross/Blue Shield of Michigan— An Economic Model
of the Distribution of Physicians

MARY KAY PLANTES and BARBARA L. WOLFE, University of Wisconsin-
Madison— Women’s Health and Labor Force Participation

GERARD ANDERSON, U.S. Department of Health and Human Services— Varia-
tions in Per Capita Hospital Expenditures

8:00 am, Shoreham— Palladian, Session No. S
IRRA

Developments in Equal Employment for the 1980’s

Presiding: MICHELE M. HOYMAN, University of Illinois

WINN NEWMAN, American Federation of State, County and Municipal
Employees— Pay Equity: An Emerging Labor Issue

DAVID NORTH, The New Transcentury Foundation— The Rights of Various
Classes of Alien Workers in the United States

LAMONT STALLWORTH, Loyola University— An Empirical Analysis of the Fil-
ing of Discrimination Claims

Discussants: DAVID A. PIERSON, Temple University
GERALD M. KASSALOW, Equal Employment Opportunity Commission

8:00 am, Shoreham— Diplomat, Session No. 4
IRRA

International Industrial Relations: Selected Topics

Presiding: MAHMOOD A. ZAIDI, University of Minnesota

MARIO F. BOGNANNO, University of Minnesota and SOOKIN KIM, Korea
Development Institute— Collective Bargaining in Korea

DAVID L. LINDAUER, Wellesley College, and RICHARD SABOT, World Bank—
The Public-Private Wage Differentials in A Poor Urban Economy: The Case of
Tanzania
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RICHARD U. MILLER, University of Wisconsin-Madison, and MAHMOOD A.
ZAIDI, University of Minnesota— Human Capital and Earnings: Some Evidence
from Brazil and Mexico

Discussants: WILLIAM DOUGLAS, Georgetown University
ROBERT SEARBY, U.S. Department of Labor

8:00 am, Washington Hilton— Dupont, Session No. 20

Current Energy/Economic Issues

Presiding: JOHN C. SAWHILL, McKinsey and Company

J. A. STOCKFISCH, American Petroleum Institute— Why Energy Prices Have
Been Deflationary

BENJAMIN SCHLESINGER, American Gas Association— Natural Gas Deregula-
tion and its Impact on the National Economy

W. DAVID MONTGOMERY, Resources for the Future—The Role of Import
Reduction in Enhancing Energy Security

8:00 am, Washington Hilton— Grant, Session No. 23

Doctorate Symposium on Small Business and Entrepreneurial Research

Presiding: ROBERT H. BROCKHAUS, St. Louis University

8:00 am, Shoreham— Club Room B, Session No. 8
NAESA

Banking and Capital Markets in North America

Presiding: GORDON R. FISHER, Queen’s University

J. ERNEST TANNER, Tulane University, and VITTORIO BONOMO, Virginia Poly-
technic Institute and State University— The Efficiency of the Stxk Market:
Stock Returns and Money Growth

YOON SHIK PAK, George Washington University— A Comparison of Investment
Banking Strategies in the U.S. and Mexico
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EDGAR ORTIZ, National University-Mexico (UNAM), and ROBERT H. CRAMER,
University of Wisconsin-Madison— Bank Profitability and the Profits During
Inflationary Periods: The Mexican and U.S. Experiences

ALLAN GREGORY, University of Western Ontario, and MICHAEL MCcALEER,
Australian National University— Testing Non-Nested Specifications of the
Demand for Money in Canada

Discussants: EDGAR ORTIZ, National University-Mexico (UNAM)
GORDON R. FISHER, Queen’s University
J. ERNEST TANNER, Tulane University
ELYAS ELYASIANI, Temple University

8:00 am, Shoreham— Caucus, Session No. 14
PCS

Public Choice

Presiding: BARRY P. KEATING, Notre Dame University

JUERGEN BACKHAUS, Auburn University, and RICHARD WAGNER, Florida
State University— The Welfare State and Income Redistribution: A Reexamina-

tion

GENIA FROEGE TOMA and MARK TOMA, California State University-North-
ridge— Budgetary Implications of Information Distortion: The Case of the

Federal Reserve System

DOLORES TREMEWAN MARTIN, University of Nebraska-Lincoln— Toward a
Theory of Institutional Change in Local Government Markets

Discussants: ROGER RIEFLER, University of Nebraska-Lincoln
PAUL RUBIN, University of Georgia and Council of Economic Advisors

RICHARD B. McKENZIE, Clemson University

8:00 am, Shoreham— Tudor, Session No. 10
SGE

The Economics of Immigration

Presiding: DOUGLAS N. ROSS, Joint Economic Committee, U.S. Congress
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MICHAEL PIORE, Massachusetts Institute of Technology— Rethinking Immi-
gration Research

ROBERT EMERSON, University of Florida— Labor Market Effects of Legal and
lllegal Immigrants: The Florida Circumstance

PHIL MARTIN, University of California-Davis— Economics of Guestworker
Programs

BARRY CHISWICK, University of lllinois— Economic and Labor Market Impacts
of Alternative Immigration Policies

Discussants: DONNA ALVARADO, Senate Subcommittee on Immigration and
Refugee Policy
HENRY SHUE, University of Maryland

RICHARD VEDDER, Ohio University

8:00 am, Shoreham— Executive, Session No. 16

Economic Forecasts: Evolution of Credibility and Use

Presiding: DOUGLAS LEE, Data Resources, Inc.

DAVID MUNRO, Council of Economic Advisors— Use of Forecasting and How It
Has Changed in the Economic Branch

GEORGE BROWN, Data Resources, Inc.— Use of Forecasting in Defense Analy-
sis for DOD

JAMES ANNABLE, Congressional Budget Office— Use of Forecasting from a
Congressional Perspective

8:00 am, Washington Hilton— Georgetown West, Session No. 4
TPUG

Public Utility Performance: Measurement Techniques and Empirical Results

Presiding: JAMES E. SUELFLOW, Indiana University

RICHARD HELLMAN, University of Rhode Island— The Competitive Economics
of Nuclear Power: A Theoretical and Empirical Analysis
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KENNETH W. COSTELLO, lllinois Commerce Commission and RODNEY E.
STEVENSON, University of Wisconsin— The Application of Performance Meas-
ures in Public Utility Regulation

ELI M. NOAM, Columbia University— Alternative Models of Cable Television
Regulation

Discussants: PHILIP FANARA, JR., University of Maryland
DOUGLAS N. JONES, Ohio State University

8:00 am, Shoreham— E-130, Session No. 17
URPE

Political Prospects for the 1980’s

MARTIN HART-LANDSBERG and JERRY LEMBCKE, Lewis & Clark College-
New Deal or New Deck? Class Politics in the 1980s

PETER B. MEYER, Peter B. Meyer Economic Planning— Supply-Side Commu-
nity Development: A Contradiction in Terms

Discussants: To be announced

8:00 am, Shoreham— Directors, Session No. 15
URPE

Experimental Approaches to Teaching

MARVIN J. STERNBERG, University of California-Berkeley— Integrating Teach-
ing and Praxis in a Course on the Global Economy

CHRISTINE RIDER, St. John’s University— History through the Eyes of the
Novelist

CALIFORNIA NEWSREEL— Using the Film ‘Detroit Model’ in Teaching

Discussion with the audience
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10:15 am, Washington Hilton— Jefferson East, Session No. 7
AEA

Longer-Run Determinants of the Economic Role of the U.S. Government

Presiding: BENJAMIN WARD, University of California-Berkeley

DOUGLAS NORTH and JOHN WALLIS, University of Washington— American
Government Expenditures: A Historical Perspective

HERBERT GINTIS, University of Massachusetts-Amherst— The Expansion of
the American State: An Interpretation

BENJAMIN WARD, University of California-Berkeley— American Government
Expenditures: Some Comparative Hypotheses
Discussants: RICHARD SUTCH, University of California-Berkeley

RICHARD ROEHL, University of Michigan-Dearborn
JOHN WILLOUGHBY, American University

10:15 am, Washington Hilton— Georgetown East, Session No. 5
AEA

Imperfect Competition and Public Policy

Presiding: HAL R. VARIAN, University of Michigan

AVINASH DIXIT, Princeton University— Recent Developments in the Theory of
Imperfect Competition

LOUIS WILDE and ALAN SCHWARTZ, California Institute of Technology-
Imperfect Information and Monopolistic Competition

RICHARD SCHMALENSEE, Massachusetts Institute of Technology— Antitrust
and the New Industrial Economics

Discussants: DAVID SAPPINGTON, University of Michigan
ELIZABETH E. BAILEY, Civil Aeronautics Board
PETER STEINER, University of Michigan
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10:15 am, Washington Hilton— Lincoln West, Session No. 8
AEA

Political Obstacles to Successful Economic Policies

Presiding: JAMES L. SUNDQUIST, The Brookings Institution

ALICE M. RIVLIN, Congressional Budget Office— The Political Economy of
Budget Choices

ROGER D. PORTER, Office of the President— Economic Decision Making in the
White House

STEPHEN M. GOLDFELD, Princeton University— Rules, Discretion, and Reality

Discussants: JOSEPH L. FISHER, Wilderness Society
HERBERT STEIN, University of Virginia

10:15 am, Washington Hilton— Conservatory, Session No. 16
AEA

Club Theory and Applications

Presiding: JOHN TSCHIRHART, University of Wyoming

V. KERRY SMITH, University of North Carolina-Chapel Hill— Modeling the
Economic Behavior of Private, “Public Interest” Groups

JOHN SORRENTINO, Temple University— On the Applicability of Club Theory

TODD SANDLER and JOHN TSCHIRHART, University of Wyoming— Pareto Effi-
ciency and Heterogenous Club Membership

Discussants: LARRY S. EUBANKS, University of Oklahoma
ROGER SHERMAN, University of Virginia
ROBERT TOLLISON, Virginia Polytechnic Institute and State University

10:15 am, Washington Hilton— Monroe East, Session No. 11
AEA

Government Urban Policies

Presiding: EDWIN S. MILLS, Princeton University
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PETER MIESZKOWSKI, University of Houston— Trends and Prospects in State-
Local Government Finance

RAYMOND STRUYK, The Urban Institute— Government’s Role in Housing:
Back to Basics

PAUL COURANT, University of Michigan— Urban and Regional Impacts of
Federal Policies
Discussants: BRUCE HAMILTON, Johns Hopkins University
MAHLON STRASZHEIM, University of Maryland
WILLIAM OAKLAND, Tulane University

10:15 am, Washington Hilton— Thoroughbred, Session No. 14

The Economics of Academic Retirement

Presiding: W. LEE HANSEN, University of Wisconsin-Madison

W. LEE HANSEN and KAREN C. HOLDEN, University of Wisconsin-Madison—
Faculty Responses to Raising the Mandatory Retirement Age

KATHARINE H. HANSON, Consortium for the Financing of Higher Education—
Faculty Retirement in Changing Economic Conditions

FRANCIS P. KING, Teachers Insurance and Annuity Association— Mandatory
Retirement and Private Pension Plans
Discussants: RICHARD V. BURKHAUSER, Vanderbilt University
CARL V. PATTON, University of lllinois
ARCHIE KLEINGARTNER, University of California-Berkeley

10:15 am, Washington Hilton— Georgetown WBSt, Session No. 4

Assessing Stability and Technological Change in the Financial Sector

Presiding: HENRY C. WALLICH, Board of Governors of the Federal Reserve System

CHRISTOPHER F. BAUM, Boston College, and E. P. SHEA, Northeastern
University— Assessing Financial Innovation in Response to the 1980 Monetary
Reform Act
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WILLIAM A. BARNETT, University of Texas-Austin, PAUL SPINDT, and
EDWARD OFFENBACHER, Board of Governors of the Federal Reserve
System— The New Divisia Monetary Aggregates

EVELYN F. CARROLL, Federal Reserve Bank of Minneapolis— Technological

Change in the Financial System— Where is the Paperless Society?
Discussants: GILLIAN GARCIA, University of California-Berkeley

CHRISTINE AMSLER, Michigan State University

10:15 am, Washington Hilton— Hemisphere, Session No. 13

The State ot the Art

Presiding: JACK BARBASH, University of Wisconsin

MARK PERLMAN, University of Pittsburgh— The Conflict Between Synthesis
and Analysis in Economics

JOHN CULBERTSON, University of Wisconsin— Economics and Scientific
Method

JACK BARBASH, University of Wisconsin— The Guilds of Academe: Economics
a Case in Point

Discussant: LEONARD SILK, The New Ybrk Times

10:15 am, Washington Hilton— Lincoln East, Session No. 9

The Impact of State and Local Taxes

Presiding: ROBERT REISCHAUER, The Urban Institute

DONALD PHARES, University of Missouri-St. Louis—Who Pays State and
Local Taxes?

DENNIS DeTRAY and JUDITH FERNANDEZ, The Rand Corporation— Tax
Burdens and Fiscal Change in Ten Cities

HOWARD CHERNICK, U.S. Department of Health and Human Services, and
ANDREW RESCHOVSKY, Tufts University— The Distributional Impact of Propo-
sition 13: A Microsimulation Approach
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Discussants: JEROME F. HEAVEY, Lafayette College
JAMES M. BICKLEY, U.S. Library of Congress

10:15 am, Washington Hilton— International Ballroom East, Session No. 3
AEA/AFA

Financial Markets, the Monetary Mechanism, and Monetary Policy

Presiding: PAUL A. VOLCKER, Board of Governors of the Federal Reserve System

BENJAMIN M. FRIEDMAN, Harvard University— Money, Credit, Interest
Rates, and Monetary Policy

FRANCO MODIGLIANI, Massachusetts Institute of Technology, and LUCAS
PAPADEMOS, Columbia University— Inflation, Financial Markets, and Mone-
tary Policy

ANTHONY M. SANTOMERO and JEREMY J. SIEGEL, University of Pennsyl-
vania— Controlling Monetary Aggregates in a General Equilibrium Framework

DALE W. HENDERSON, Board of Governors of the Federal Reserve System-
Exchange Market Intervention Operations: Their Effects and Their Role in
Financial Policy

Discussants: STANLEY W. BLACK, Vanderbilt University
PHILLIP CAGAN, Columbia University
CHRISTOPHER A. SIMS, University of Minnesota
JAMES L. PIERCE, University of California-Berkeley

10:15 am, Washington Hilton— Jefferson WBSt, Session No. 6
AEA/AAAS/AERE

The Global Commons II: Institutions and Decisions

Presiding: KENNETH BOULDING, University of Colorado

LESTER LAVE, The Brookings Institution— Mitigating Strategies for Carbon
Dioxide Problems

MANCUR OLSON, JR., University of Maryland— Environmental Indivisibilities
and Information Costs
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THOMAS DOWNING and ROBERT KATES, Clark University— The International
Response to the Threat of Chlorofluorocarbons to Atmospheric Ozone

Discussants: ROGER NOLL, California Institute of Technology

THOMAS WALTZ, U.S. Department of Commerce
MICHAEL GLANTZ, National Center for Atmospheric Research

10:15 am, Washington Hilton— Monroe WBSt, Session No. 10
AEA/NEA

Policy Perspectives on Financial Economic Development

Presiding: ALEX WILLIAMS, University of Virginia

NICHOLAS HOPE, World Bank— Financing Development in the 80's: Have the
70’s Restricted the Options?

MALCOLM KNIGHT and MOSHIN KHAN, International Monetary Fund— Some
Theoretical and Empirical Questions Relating to Stabilization Policies in Devel-

oping Economies

ALEX WILLIAMS, University of Virginia— The Balance of Payments and the
Measurement of Debt Capacity

NORMAN MILLER, University of Pittsburgh— A General Equilibrium Approach
to Balance of Payments, With Focus on Developing Economies

Discussants: H. ROBERT HELLER, Bank of America
ROBERT SOLOMON, The Brookings Institution

10:15 am, Washington Hilton— Chevy Chase, Session No. 19

Option Pricing Theory and its Applications

Presiding: JOHN C. COX, Stanford University

HAYNE E. LELAND and MARK E. RUBINSTEIN, University of California-
Berkeley— Creating Option-Like Returns Through Dynamic Hedging Strategies

MYRON S. SCHOLES, University of Chicago— Applications of Options to
Corporate Finance
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EDUARDO S. SCHWARTZ, University of British Columbia— The Pricing of
Commodity-Linked Bonds

Discussants: JONATHAN E. INGERSOLL, JR., University of Chicago
STEPHEN A. ROSS, \file University
CLIFFORD W. SMITH, JR., University of Rochester

10:15 am, Washington Hilton— Dupont, Session No. 20
AFA

Combining Financial and Actuarial Risk: Simulation Analysis

Presiding: MARTIN J. GRUBER, New York University

LOUIS KINGLAND, Wilshire Associates— Wilshire Pension Simulation Model:
Projecting Financial Conditions of Pension Plans Using Simulation Analysis

HOWARD E. WINKLEVOSS, Winklevoss & Associates, Inc.— Pension Plan
Liability and Asset Simulation Modeling

ALICE GOLDSTEIN, North American Reinsurance Corporation, and BARBARA
MARKOWITZ, Consultant— SOFASIM: A Dynamic Insurance Company Model
With Investment Structure, Policy Benefits and Taxes

Discussants: WILLIAM SHARPE, Stanford University

IRWIN TEPPER, Harvard University

10:15 am, Shoreham— Council, Session No. 13
APPME

The Political Economy of Israel Since the Peace Treaty

Presiding: ELIEZER B. AYAL, University of lllinois-Chicago Circle
GIDON FISHELSON, Tel Aviv University
EDI KARNI, Tel Aviv University
MICHAEL MICHAELY, Hebrew University

Discussant: HOWARD PACK, Swarthmore College
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10:15 am, Sheraton Washington— Calvert, Session No. 18
AREUEA

Real Estate Education: Evaluation of Masters Degree Programs

Presiding: HALBERT C. SMITH, University of Florida
JEFFRY D. FISHER, Indiana University
DAVID SCRIBNER, University of Connecticut
JOHN B. CORGEL, University of Florida
ROBERT H. ZERBST, Southern Methodist University
AUSTIN J. JAFFEE, Pennsylvania State University

10:15 am, Sheraton Washington— Woodley, Session No. 19
AREUEA/AFA

The Secondary Mortgage Market

Presiding: HERBERT M. KAUFMAN, Arizona State University

KENNETH DUNN, Carnegie-Mellon University, and JOHN McCONNELL,
Purdue University— Interpreting Yields in the Secondary Mortgage Market

JAMES R. BARTH, National Science Foundation and George Washington
University, and JOHN KRAFT, University of Florida— Regulatory Aspects of the
Secondary Mortgage Market

KEVIN E. VILLANI, U.S. Department of Housing and Urban Development, and
PATRIC H. HENDERSHOTT, Ohio State University— Determining the Option
Premium in Mortgage Coupon Rates— Evidence from GNMA Markets

DENNIS HOFFMAN and DONALD SCHLAGENHAUF, Arizona State University-
Rational Expectations and the Efficiency of the GNMA Futures Market

Discussants: DWIGHT M. JAFFEE, Princeton University
EDWARD J. KANE, Ohio State University
HERBERT M. KAUFMAN, Arizona State University
RAYMOND E. LOMBRA, Pennsylvania State University
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10:15 am, Washington Hilton— Farragut, Session No. 22
ACES

East European Economies in Crises: Diagnosis and Prognosis

Presiding: JOHN P. HARDT, Congressional Research Service

PAUL MARER, Indiana University— East European Economies: A Region of
Crises

ZBIGNIEW FALLENBUCHL, University of Windsor— Poland: A Way Out?
LAWRENCE BRAINARD, Bankers Trust Company— Role of Western Credits

Discussants: JOSEPH BRADA, Arizona State University
MARTIN KOHN, Central Intelligence Agency
DONALD GREEN, Chase Manhattan Bank

10:15 am, Sheraton Washington— Kansas, Session No. 13
AFEE

Presidential Address

Presiding: JAMES H. STREET, Rutgers University

WALTER C. NEALE, University of Tennessee-Knoxville— Language and
Economics

10:15 am, Shoreham— Tudor, Session No. 10
AIES

India’s Development Experience

Presiding: ROMESH K. DIWAN, Rensselaer Polytechnic Institute
RAJ KRISHNA, Stanford University— India’s Development Experience

Discussant: SURESH A. DESAI, Montclair State College
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10:15 am, Sheraton Washington— Idaho, Session No. 11

The Econometrics of Expectations Models

Presiding: MICHAEL SALEMI, University of North Carolina

LARS PETER HANSEN, Carnegie-Mellon University— Generalized Instrumental
Variables Estimators for Analyzing Economic Time Series

CHARLES H. WHITEMAN, University of lowa— Computation and Estimation of
Rational Expectations Reduced Forms

GILBERT R. GHEZ, Roosevelt University— Inventory Control When Prices and
Interest Rates are Stochastic

RICHARD J. BUCZYNSKI, Wharton Center for Pacific Basin Studies, and
JAMES M. HOLMES, State University of New York-Buffalo— Temporary Equi-
librium versus Disequilibrium: Model Choice and Estimation

Discussants: N. S. REVANKAR, State University of New York-Buffalo
JOHN B. TAYLOR, Princeton University

10:15 am, Sheraton Washington— Vermont, Session No. 14

Topics in Labor Economics |l

Presiding: TOM KNIESER, University of North Carolina

H. van REIIN, Central Bureau of Statistics, The Netherlands and J. THEEUWES,
Erasmus University— On the Simultaneous Estimation of the Parameters of the
Optimal Human Capital Accumulation Models and of the Wage-Income Distribu-
tion

PAUL L. SCHUMANN, Cornell University— Investment in Human Capital: Edu-
cation and Voluntary Military Service

JOHN STRAUSS, University of Virginia— Application of the Quadratic Expendi-
ture System with Demographic Variables to Cross Section Household Data

Exhibiting Regional Price Variation

JANET KOHLHASE, Michigan State University— The Effects of the New
Demography on Labor Supply and Housing Demand
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Discussants: JAN SVEJNAR, Cornell University
TOM KNIESER, University of North Carolina

10:15 am, Sheraton Washington— Colorado, Session No. 10
ES

Applications of Qualitative Choice Estimation

Presiding: FRANK GOLLOP, Boston College

ANNE T. COUGHLAN, University of Rochester— Vertical Integration Decisions
of Semiconductor Firms in Overseas Retailing Operations

J. VERNON HENDERSON, Brown University, and YANNIS M. IOANNIDES,
Boston University— Tenure Choice and the Demand for Housing

KENNETH A. SMALL and DAVID BROWNSTONE, Princeton University— Effi-
cient Estimation of the Nested Logit Model with Ordered Alternatives: An Appli-
cation to Trip Timing

Discussants: LESLEY DANIELS, Washington University
JERRY HAUSMAN, Massachusetts Institute of Technology

MARK ROBERTS, Pennsylvania State University

10:15 am, Sheraton Washington— Marshall, Session No. 15
ES

Institutions and Incentives

Presiding: to be announced

DANIEL ALGER, Federal Trade Commission— Practices that Facilitate Tacit
Collusion

JUDITH R. GELMAN, Federal Trade Commission, and STEVEN C. SALOP,
Georgetown University Law Center— Judo Economics, Entrant Advantages,
and the Great Airline Coupon Wars

JOSEPH E. STIGLITZ, Princeton University— Contests and Competition

Discussant: JOSEPH FARRELL, Massachusetts Institute of Technology
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10:15 am, Sheraton Washington— Alexandria, Session No. 4

Qil and International Adjustment

Presiding: RONALD FINDLAY, Columbia University

LIAM EBRILL, Cornell University— OPEC Pricing and Asymmetries in Interna-
tional Financial Markets

MICHAEL CANZONERI and JO-ANNA GRAY, Federal Reserve Board— Mone-
tary Policy Games Between Two Oil Importing Countries Following an Qil Price
Increase

STEPHEN GOLUB, Swarthmore College— Qil Prices and Exchange Rates: A
Discrete Time Partial Equilibrium Approach

SWEDER VAN WIINBERGEN, World Bank— Unemployment and the Dutch
Disease in Qil Exporting Countries

Discussant: SLOBODAN DJAJIC, Queen’s University

10:15 am, Sheraton Washington— Holmes, Session No. 16

Dynamics and Growth

Presiding: KARL SHELL, University of Pennsylvania

F. R. CHANG, University of Chicago, and A. G. MALLIARIS, Loyola University
of Chicago— Properties of Continuous Time Stochastic Economic Growth

W. DAVIS DECHERT and KAZUO NISHIMURA, State University of New York-
Buffalo— Capital Accumulation with a Non-Convex Technology

KOSE JOHN, New York University— Comparative Dynamics in General Equilib-
rium Models: An Algorithmic Approach

RYUZO SATO, Brown University— Dynamic Symmetries and Economic Conser-
vation Laws
Discussants: JOSE SCHEINKMAN, University of Chicago
MICHAEL MAGILL, University of Southern California
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10:15 am, Sheraton Washington— Warren, Session No. 17

Speculation and Futures Markets

Presiding: MILTON HARRIS, Northwestern University

RONALD BRITTO, State University of New York-Binghamton and Universitat
Bonn— The Effects of Futures Markets on Resource Allocation

G. D. KOPPENHAVER, Southern Methodist University, and J. F. O’CONNOR,
University of Florida and University of lowa— A Model of Production and
Speculation Under Risk Aversion

H. M. SHEFRIN, University of Santa Clara— Some Remarks on Futures Market
Dynamics

NANCY L. STOKEY, Northwestern University— A Rational Expectations Model
of Speculation

Discussants: LAWRENCE GLOSTEN, Northwestern University
LAWRENCE WEISS, Yale University

10:15 am, Sheraton Washington— Eisenhower, Session No. 22

Barriers to Entry

Presiding: ROBERT J. REYNOLDS, ICF

JEFFERY BALDANI and ROBERT MASSON, Cornell University— Economies of
Scale, Endogenous Advertising and Rational Strategic Entry Deterrence

MARTINE DUCHATELET, Columbia University and M. THERESE FLAHERTY,
Harvard University— Toward a Wbrkable Theory of Predatory Pricing

YOSHIO NIHO and SATYA P. DAS, University of Wisconsin-Milwaukee-
Dynamic Limit Pricing and Advertising

Discussants: MARTIN PERRY, Bell Laboratories
ROBERT J. REYNOLDS, ICF
OLIVER WILLIAMSON, University of Pennsylvania
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10:15 am, Shoreham— Caucus, Session No. 14

Contemporary Regulatory Problem Areas

Presiding: DAVID QUALLS, University of Tennessee-Knoxville

ALBERT N. LINK, Auburn University— Market Structure and Voluntary Product
Standards

ROBERT M. FEINBERG, Pennsylvania State University— Strategic and Deter-
rent Pricing Responses to Justice Department Price-Fixing Investigations

STANLEY E. BOYLE, University of Arkansas-Little Rock— Coal Mergers and
Regulatory Failure

Discussants: to be announced

10:15 am, Shoreham— Palladian, Session No. 5 .
IRRA |
Issues in Employment Policy

Presiding: CHARLES B. KNAPP, George Washington University

VERNON BRIGGS, JR., Cornell University— The Steward, the Supervisor, and
the Grievance Process

DANIEL H. SAKS, National Commission for Employment Policy— Is There
Something Wrong with Labor Markets that a Federal Employment and Training
System Could Fix

NATHANIEL SEMPLE, Committee for Economic Development— Can We Legis-
late a Reasonable Employment and Training System

Discussants: MICHAEL ARNOLD, Human Resources Development Institute, AFL-CIO

ROBERT M. GUTTMAN, U.S. Senate Subcommittee on Employment and
Productivity

10:15 am, Shoreham— Diplomat, Session No. 4
IRRA

Relations Between Individuals and Organizations (Contributed Papers)

Presiding: ALLAN D. SPRITZER, East Tennessee State University
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RICHARD N. BLOCK, Michigan State University, and MYRON ROOMKIN,
Northwestern University— A Preliminary Analysis of the Participation Rate of
the Margin of Victory in NLRB Elections

WALTER J. GERSHENFELD and STUART M. SCHMIDT, Temple University—
Officer, Member and Steward Priorities for Local Unions: Congruities, Differ-
ences

CRAIG A. OLSON, State University of New York-Buffalo— The Relationships
between Union Member Preferences for Bargaining Outcomes, Union and Job
Satisfaction

STUART A. YOUNGBLOOD and WILLIAM H. MOBLEY, Texas A&M University,
and ANGELO S. DeNISI, University of South Carolina— Attitudes, Perceptions
and Intentions to Vote in a Union Certification Election: An Expanded Model

Discussant: HOWARD G. FOSTER, State University of New York-Buffalo

10:15 am, Washington Hilton— Grant, Session No. 23
ICSB

Doctorate Symposium on Small Business and Entrepreneurial Research

Presiding: ROBERT H. BROCKHAUS, St. Louis University

10:15 am, Shoreham— E-230, Session No. 19
MEEA

Middle East Energy Economic Relations: Policy Issues |l

Presiding: ABBAS ALNASRAWI, University of Vermont

FARID ABOLFATHI, CACI, Inc. Federal, HAMID MEHRAN and FARIDEH
MEHRAN, Pennsylvania State University— The Pattern of Investments of
Surplus Revenues of Qil Exporting Countries

SEDDIEQ M. NOORZOY, University of Alberta— Consumption Behavior in
Selected Middle Eastern Countries

RAMON KNAUERHASE, University of Connecticut— European Economic Com-
munity and the Middle East: The Economic Basis of the Relationship

Discussants: AURELIUS MORGNER, University of Southern California
MANOUCHER PARVIN, University of Akron
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10:15 am, Shoreham— Club Room B, Session No. 8
NAESA

Issues in North American Economics

Presiding: GEORGE R. FEIWEL, University of Tennessee

MARC MILES, Rutgers University, and VICTOR CANTO, University of Southern
California— A Short-Run Supply Side Model of Fiscal Policy, Relative Growth
and the Trade Balance in an Integrated World Economy

L. C. McDONOUGH, Royal Military College— A Model of Public Aid to Private
Enterprise

CARLOS F. HIDALGO, Plymouth State College— Revolution and Economic Deci-
sion Making in Nicaragua

GEORGE R. FEIWEL, University of Tennessee— Current Economic Problems in
North America
Discussants: SYED |. MAHDI, Benedict College
GERALD J. LYNCH, Ball State University
JOSEPH HORTON, Bellarmine College
WILLIAM A. KELLY, Pennsylvania State University

10:15 am, Sheraton Washington— Truman, Session No. 20
NTA/TIA

Taxation and the Allocation of Capital

Presiding: DONALD W. KIEFER, Library of Congress

JOSEPH CORDES, George Washington University, and STEVEN SHEFFRIN,
University of California-Davis— Reducing the Tax on Capital Gains and the
Composition of Capital

JANE G. GRAVELLE and DENNIS ZIMMERMAN, Library of Congress— Tax
Subsidies and Income Tax Progressivity: A Micro-Simulation of Investment
Choice in a Multi-Asset World

DON FULLERTON, Princeton University and National Bureau of Economic
Research, and YOLANDA KODRZYCKI HENDERSON, University of Pennsyl-
vania and National Bureau of Economic Research— A Simulation Study of
Taxes, Housing, and Portfolio Choice
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JOEL SLEMROD, University of Minnesota and National Bureau of Economic
Research— Tax Effects on the Allocation of Capital Among Sectors and Among
Individuals: A Portfolio Approach

10:15 am, Shoreham— Empire, Session No. 1

Tax Policy and Productive Capital Formation

Presiding: ALEXANDER J. BASSO, U.S. Department of the Treasury

RICHARD RAHN, U.S. Chamber of Commerce— Capital Formation and Tax
Policy

EMILE SUNLEY, Deloitte, Haskins & Sells— Carter Tax Policy and Capital
Formation

GREGG VALENTINE, U.S. Department of the Treasury— Reagan Tax Policy and
Capital Formation

MICHAEL BOSKIN, Stanford University— Japanese Tax Policy and Capital
Formation

Discussants: BRUCE BARTLETT, Joint Economic Committee, U.S. Congress
HARLEY HENRICKS, Eastern Indemnity Company of Maryland

10:15 am, Shoraham— Forum, Session No. 9

Off-Off Budget Control: Applying the Regulatory Budget to ERA

Presiding: ARTHUR WRIGHT, University of Connecticut and MIT Center for Energy
Policy Research

KATIE BEARDSLEY, VARTKES BROUSSALIAN, MAHESH PODAR, and JAMES
TOZzZI, U.S. Office of Management and Budget— Applying the Regulatory
Budget: The Case of EPA

Discussants: WILLIAM NORDHAUS, Yale University
ERIC STORK, ERT, Inc.
LAWRENCE WHITE, New York University
PAUL PORTNEY, Resources for the Future
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10:15 am, Washington Hilton— Edison, Session No. 21
TPUG

Capital Formation in Transport

Presiding: RICHARD F. POIST, University of Maryland

JOHN F. DUE, University of Illinois— The Issue of Government Versus Private
Financing of the Railroad Industry

KANT RAQO, Pennsylvania State University and THOMAS D. LARSON, Pennsyl-
vania Department of Transportation— Capital Investment, Performance, and
Pricing in Highways

STEWART C. MYERS, Massachusetts Institute of Technology, A. LAWRENCE

KOLBE, Charles River Associates and WILLIAM B. TYE, Putnam, Hayes &

Bartlett, Inc.— Regulation and Capital Formation in the Oil Pipeline Industry
Discussants: WILLIAM H. DODGE, University of Wisconsin

JOHN L. HAZARD, Michigan State University

10:15 am, Shoreham— Executive, Session No. 16
URPE

Reaganomics Meets the World Economy

SIMON MOHUN and JOHN WILLOUGHBY, American University— Supply-Side
Economics and the Internationalization of Capital

RON PHILLIPS, Texas A&M— Global Austerity: International Monetary Reform
and Capital’s Strategy for the 1980s

TOM RIDDELL, Smith College— Militarism: The Other Side of Supply

Discussion with the audience

10:15 am, Shoreham— Club Room A, Session No. 7
URPE

Conceptual Issues in Marxian Theory

BILL OLSON, University of Massachusetts-Amherst— Current Debates on
Class Theories of Advanced Capitalism: Marxist and Non-Marxist Approaches
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HAL BENENSON, Vassar College— Class Analysis of Contemporary Capitalism:
Structuralism, Technological Determinism, and the Social Relations of Class

Structure

GEOFFREY SILVER, University of Massachusetts-Amherst— The Concepts of
Socialism and Communism in Marxist Theory

JOHN E. ROEMER, University of California-Davis— New Directions in the
Marxian Theory of Exploitation and Class

Discussant: BARRY S. CLARK, University of Wisconsin-La Crosse
12:30 pm, Washington Hilton— International Ballroom West, Session No. 1

Luncheon in Honor of Nobel Laureate, Lawrence R. Klein

Presiding: WILLIAM J. BAUMOL, New York University and Princeton University
LEONID HURWICZ, University of Minnesota

12:30 pm, Shoreham— Ambassador, Session No. 3
IRRA

Presidential Luncheon Address

Presiding: MILTON DERBER, University of Illinois
RUDOLPH A. OSWALD, AFL-CIO— Wages, Inflation, and Collective Bargaining

2:00 pm, Washington Hilton— Jefferson West, Session No. 10

The Impact of Public Programs on the Status of Women

Presiding: ELIZABETH E. BAILEY, Civil Aeronautics Board

NANCY BARRETT, American University— Political Obstacles to Economic Parity
for Women

HELEN F. LADD, Harvard University— Equal Opportunity and the Availability of
Mortgage Credit to Wbmen

ANDREA BELLER, University of lllinois— Equal-Opportunity Laws and the Entry
of Women into Nontraditional Occupations
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Discussants: CLAIR VICKERY BROWN, University of California-Berkeley
JANET GOULET, Wittenberg University
ELLEN BUSSEY, Consultant and Arbitrator

2:00 pm, Washington Hilton— Lincoln WBSt, Session No. 8
AEA

Government and the Automobile

Presiding: OWEN IRVINE, Wesleyan University

DAVID HARRISON, Harvard University, and JOSE ANTONIO GOMEZ-IBANEZ,
Council of Economic Advisers— The Role of Imports in the Automobile
Industry’s Problems

ROBERT CRANDALL, THEODORE KEELER, and LESTER LAVE, The Brookings
Institution— Economic Effects of Safety, Emissions, and Fuel-Economy Regula-
tions on the Cost and the Value of Automobile Transportation

HOWARD GRUENSPECHT, Carnegie-Mellon University— New-Source Bias in
Automobile-Emissions Regulation: An Analysis of Impacts and Alternatives

LAWRENCE WHITE, New York University— Automobile Emissions: Do Controls
Really Wbrk?

Discussants: WILLIAM A. NISKANEN, Council of Economic Advisers
GEORGE EADS, The Rand Corporation

2:00 pm, Washington Hilton— International Ballroom East, Session No. 3
AEA

Budget and Tax Policy: A Symposium

Presiding: JOSEPH A. PECHMAN, The Brookings Institution

MARTIN FELDSTEIN, Harvard University and the National Bureau of Economic
Research

ALICE M. RIVLIN, Congressional Budget Office
CHARLES L. SCHULTZE, The Brookings Institution and University of Maryland
MURRAY L. WEIDENBAUM, Council of Economic Advisers
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2:00 pm, Washington Hilton— Monroe East, Session No. 11

Trade Policies, Labor Markets, and Economic Development

Presiding: RONALD I. McKINNON, Stanford University

CARLOS E. SANTIAGO, Wayne State University— A "Dual-Dual” Framework
of Labor Allocation and its Application to Puerto Rico

GEORGE C. GEORGIOU, Towson State University and George Washington
University— Trade Policies and Employment in Cyprus

IRA N. GANG, Cornell University— Labor Markets, Trade Policies, and the LDC
Poor

JAE WAN CHUNG, George Mason University, and UNGSUH K. PARK, Korea,
International Economic Institute— Export Promotion, Cost of Production, and
Economic Development

Discussants: JEFFREY S. HAMMER, University of California-San Diego

CARMEL CHISWICK, University of lllinois-Chicago

2:00 pm, Washington Hilton— Georgetown East, Session No. 5

Hispanics in the U.S. Labor Force

Presiding: DANIEL H. SAKS, National Commission for Employment Policy

JOHN ABOWD, University of Chicago, and MARK KILLINGSWORTH, Rutgers
University— An Analysis of the Wages, Earnings, and Employment of
Hispanics in the Federal and Private Sectors

GEORGE J. BORJAS, University of California-Santa Barbara— Do Blacks and
Hispanics Compete in the Labor Market?

CORDELIA REIMERS, Princeton University— The Structure of Hispanic-
American Wages: Implications for Policy
Discussants: BARRY CHISWICK, University of lllinois-Chicago Circle
RONALD OAXACA, University of Arizona
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2:00 pm, Washington Hilton— Lincoln East, Session No. 9
AEA

Monetary Policy and Exchange Rates

Presiding: DEAN G. TAYLOR, State University of New York-Albany

MICHAEL CONNOLLY, University of South Carolina— Optimum Currency Pegs
for Latin America

MICHAEL R. DARBY, University of California-Los Angeles and National Bureau
of Economic Research, and JAMES R. LOTHIAN, Citibank and National Bureau
of Economic Research— Exchange Rate Systems and Trends in Inflation

ALAN C. STOCKMAN, University of Rochester and National Bureau of

Economic Research— Exchange Rates and Real Effects of Monetary Policy
Discussants: ANTHONY M. LANYI, International Monetary Fund

MICHAEL T. MELVIN, Arizona State University

2:00 pm, Washington Hilton— Hemisphere, Session No. 13
AEA

Economics of Business Failure

Presiding: JOHN SHOVEN, Stanford University
MICHELLE D. WHITE, New York University— The Economics of Bankruptcy

ROBERT B. ARCHIBALD and SAMUEL H. BAKER, College of William and Mary
— The Macroeconomics of Business Failure

AKIO YASUHARA, Vanderbilt University— Convertible Bonds and the Wealth
Redistribution from Bankruptcy

Discussants: LAWRENCE BLUME, University of Michigan
ALAN J. AUERBACH, Harvard University

2:00 pm, Washington Hilton— Conservatory, Session No. 16
AEA/AAEA

Empirical Estimation and the Use of Risk Preferences

Presiding: VERNON EIDMAN, University of Minnesota
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LINDON J. ROBINSON, Michigan State University— An Appraisal of Estimation
Methods that Use Response to Hypothetical Questions and Experimental
Choices

RULON D. POPE, Texas A&M University— An Appraisal of Estimation Methods
that Use Actual Economic Decisions

PETER B. R. HAZELL, International Food Policy Research Institute— Applica-
tion of Risk Preference Estimates in Firm-Household and Agricultural Sector
Models

Discussants: HANS P. BINSWANGER, World Bank

TERRY ROE, University of Minnesota

2:00 pm, Washington Hilton— Jefferson East, Session No. 7
AEA/AFA

Monetary Policy and the Changing Meaning of Money

Presiding: DONALD A. NICHOLS, University of Wisconsin-Madison

THOMAS MAYER, University of California-Davis— Financial Innovation: The
Conflict Between Micro and Macro Optimality

GEORGE A. AKERLOF, University of California-Berkeley— The Short-Run
Demand for Money: A New Look at an Old Problem

DONALD D. HESTER, University of Wisconsin-Madison— On the Adequacy of

Policy Instruments and Information When the Meaning of Money is Changing
Discussants: ANDREW S. CARRON, The Brookings Institution

BRYCE HOOL, State University of New York-Stony Brook

RAYMOND E. LOMBRA, Pennsylvania State University

2:00 pm, Sheraton Wellington— Baltimore, Session No. 7
AEA/ASGE

Kenneth Boulding’s ECODYNAMICS: What Does It Contribute to Economics

Presiding: HOWARD P. TUCKMAN, Memphis State University
A. W. COATS, University of Nottingham
WARREN J. SAMUELS, Michigan State University
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LEONARD SILK, The New Ybrk Times
BENJAMIN WARD, University of California-Berkeley
THOMAS F. WILSON, Private Consultant

2:00 pm, Washington Hilton— Georgetown WBSt, Session No. 4
AEA/HERO

The Effects of Competition and Regulation on the Health Care Sector

Presiding: DONALD E. YETT, University of Southern California

HAROLD S. LUFT and SUSAN C. MAERKI, University of California-San Fran-
cisco— Effects of Competition by HMO's on Hospital Utilization

ALVIN E. HEADEN, JR., Blue Cross and Blue Shield Associations— The Impact
of Certificate-of-Need Regulation on Hospital Investment

PHILIP FANARA, JR., and WARREN GREENBERG, University of Maryland—
The Impact of Competition on Blue Cross Risk Selection

Discussants: WILLIAM D. WHITE, University of lllinois-Chicago
DAVID S. SALKEVER, Johns Hopkins University
WILLIAM J. LYNK, Lexecon, Inc.

2:00 pm, Washington Hilton— Thoroughbred, Session No. 14
AEA/HES

Symposium on American Economics in the 1930’s and 1940’s: The Rise to World
Leadership
Presiding: JOHN K. WHITAKER, University of Virginia

WILLIAM J. FELLNER, American Enterprise Institute

GEORGE J. STIGLER, University of Chicago

MARK PERLMAN, University of Pittsburgh
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2:00 pm, Washington Hilton— Monroe West, Session No. 10
AEA/ODE

Professional Opportunities for Economists: Panel Discussion

Presiding: EGON NEUBERGER, State University of New York-Stony Brook
ROGER P. MENDELS, University of Windsor
ROBERT REISCHAUER, The Urban Institute
CHARLES SIEGMAN, Board of Governors of the Federal Reserve System
LAWRENCE J. BRAINARD, Bankers Trust Company

2:00 pm, Washington Hilton— Chevy Chase, Session No. 19
AFA

The Estimation and Valuation of Business Earnings Expectations

Presiding: EUGENE LERNER, Northwestern University

FRED B. RENWICK, New York University— A Theory and Coherent Model for
Estimating Profitability of Business Enterprise

CHARLES KUEHNER, American Telephone & Telegraph Company— Analyzing
Analysts’ Forecasts of Per Share Earnings: A Case Study

DAVID DREMAN, Dreman, Gray & King, Inc.— A Contrarian’s View As To the
Value of Earnings Estimates
Discussants: RICHARD McENALLY, University of North Carolina
STANLEY KON, New York University
ALEXANDER 0. WILLIAMS, University of Virginia

2:00 pm, Washington Hilton— Cabinet, Session No. 15
AFA

Bond Markets

Presiding: GEORGE G. KAUFMAN, Loyola University of Chicago

JONATHAN INGERSOLL, JR. and GEORGE CONSTANTINIDES, University of
Chicago— Tax Effects and Bond Prices
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GIFFORD FONG and OLDRICH VASICEK, Gifford Fong Associates— Term Struc-
ture Modeling

G. 0. BIERWAG, University of Arizona, GEORGE G. KAUFMAN, Loyola Univer-
sity of Chicago, and ALDEN TOEVS, University of Oregon— Bond Portfolio
Management in a Multiperiod Framework

Discussants: EDUARDO SCHWARTZ, University of British Columbia
JAMES JORDAN, Georgia Institute of Technology
MARTIN LEIBOWITZ, Salomon Brothers

2:00 pm, Washington Hilton— Dupont, Session No. 20
AFA

Futures and Options on Stock and Price Indices

Presiding: J. RICHARD ZECHER, University of lowa

PAULA TOSINI and EUGENE MORIARITY, Commodity Futures Trading Commis-
sion— Using Stock Index Futures to Hedge the Systematic Risk of Equities

SUSAN M. PHILLIPS, University of lowa— An Economic Analysis of the Tax
and Regulatory Environments for the Trading of Index Options and Futures

FRANK JONES, New York Futures Exchange— Economics of Settlements on
Futures and Options Index Contracts

Discussants: DOUGLAS T. BREEDAN, Stanford University
BLUFORD PUTNAM, Chase Manhattan Bank and New York University

D. SYKES WILFORD, Chase Manhattan Bank

2:00 pm, Sheraton Washington— Arlington, Session No. 3
AIMMPE

Resource War: Myth or Menace— Roundtable Discussion

Presiding: KUNG-LEE WANG and HAROLD TAYLOR, U.S. Bureau of Mines
DANIEL I. FINE, Massachusetts Institute of Technology
BRUCE C. NETSCHET, National Economic Research Associates, Inc.
HERBERT S. LEVINE, University of Pennsylvania
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PERRY PENDLEY, Deputy Assistant Secretary of the Interior for Energy and
Minerals

JOHN W. WARNER, U.S. Senator, State of Virginia

2:00 pm, Sheraton Washington— Woodley, Session No. 19
AREUEA

Housing: Taxes and Tenure Choice

Presiding: RONALD L. RACSTER, Ohio State University

MICHAEL J. LEA, U.S. Department of Housing and Urban Development and
Cornell University, and MICHAEL WASYLENKO, Pennsylvania State University
— Capitalization of Tax Preferences into Rent and Value: Evidence from Condo-
minium Conversions

PATRIC H. HENDERSHOTT, Purdue University, and JOEL SLEMROD, Univer-
sity of Minnesota— Taxes and the User Cost of Capital for Owner-Occupied
Housing

STEPHEN A. BUSER, GAILEN L. HITE, and ANTHONY B. SANDERS, Ohio
State University— Trends in Ohio Condominium Conversions

MICHAEL J. WHINIHAN, Ohio State University— Tax Reform and Chicago
Condominium Conversion
Discussants: WILLIAM B. BRUEGGEMAN, Southern Methodist University

DOUGLAS B. DIAMOND, JR., U.S. Department of Housing and Urban Develop-
ment and North Carolina State University

JAMES P. GAINES, University of South Carolina
KENNETH T. ROSEN, University of California-Berkeley

2:00 pm, Sheraton Washington— Calvert, Session No. 18
AREUEA

Strategic Planning and the Mortgage Finance Industry

Presiding: RICHARD G. MARCIS, Dallas Federal Savings and Loan Association
JOHN J. MINGO, Golembe Associates, Inc.
REID NAGLE, City Federal Savings and Loan Association
108



Tuesday +  December 29

WALLACE 0. SELLERS, Merrill Lynch and Co.
DALE RIORDAN, Federal National Mortgage Association
EDWARD E. FURASH, Furash and Co.

2:00 pm, Washington Httton— Farragut, Session No. 22
ACES

ACES Paper Competition Panel

Presiding: THOMAS WOLF, Ohio State University

MICHAEL WYZAN, Wake Forest University— X-Efficiency Theory and Compar-
ative Economic Studies

I. L. COLLIER, University of Houston— Connections and Arbitrage Profit in the
“ Second Economy"

HOLLAND HUNTER, Haverford College, and EVERETT RUTAN, University of
Pennsylvania— Soviet Agricultural Potential and the Surplus— Extraction

Issue, 1928-1940

L. DWIGHT ISRAELSEN, Utah State University— Economic Stabilization in a
Theocracy: The Great Basin, 1847-1900

Discussants: To be announced

2:00 pm, Sheraton Washington— Kansas, Session No. 13
AFEE

British Thought and Policy at Home and Abroad

Presiding: JAMES A. SWANEY, Wright State University
WILLIAM J. FRAZER, JR., University of Florida— Mrs. Thatcher’'s Monetary
Regime
DAVID A. MARTIN, State University of New York-Genesco— R. H. Tawney as
Political Economist

JAMES H. STREET, Rutgers University— British Influence on Argentine
Growth: the Dependency Controversy

JOHN A. WILLOUGHBY, American University— A Reconsideration of the Pro-
tectionism Debate
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Discussants: W. ROBERT BRAZELTON, University of Missouri-Kansas City
ALAN W. DYER, Ohio Wesleyan University

2:00 pm, Shoreham—Tudor, Session No. 10
AIES/ASE

Role of Government: Three Perspectives

Presiding: KISHORE THANAWALA, Villanova University

SURESH A. DESAI, Montclair State University— Economic Role of Government
— A Re-examination

SUHAS KETKAR and KUSUM KETKAR, Tennessee Technological University-
Demographic Change and Role of Government in India

SANTI TANGRI, Rutgers University— Equity, Efficiency and Humaneness—
Role of Government
Discussants: V. V. BHATT, International Bank for Reconstruction and Development

JOHN MELLOR, International Food Policy Research Institute

2:00 pm, Sheraton Washington— Warren, Session No. 17
ES

Retirement and Compensation

Presiding: DANIEL S. HAMERMESH, Michigan State University

STEPHEN A. WOODBURY, Pennsylvania State University— Part-Time Wbrk and
Job Sharing: A Production Approach

GARY S. FIELDS and OLIVIA S. MITCHELL, Cornell University— The
Economics of Optimal Retirement Planning

RICHARD BURKHAUSER, Vanderbilt University, and JOSEPH QUINN, Boston
College— The Importance of Pension Systems on Job Compensation

WILLIAM D. MARDER, American Medical Association— Participation Agree-
ments Between Physicians and Blue Shield Plans

Discussants: DANIEL S. HAMERMESH, Michigan State University
GARY BURTLESS, The Brookings Institution
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2:00 pm, Sheraton Washington— Truman, Session No. 20
ES

Macroeconomic Theory

Presiding: LAWRENCE SUMMERS, Massachusetts Institute of Technology

JoANNA GRAY, Board of Governors of the Federal Reserve System— A Com-
ment on Dynamic Instability in Rational Expectations Models

MATTHEW CANZONERI, DALE W. HENDERSON, and KENNETH ROGOFF,
Board of Governors of the Federal Reserve System— The Information Content of
Interest Rates and the Effectiveness of Monetary Policy Rules

GARY FETHKE, University of lowa and ANDREW POLICANO, Fordham Univer-
sity— On the Optimality of Rigid Wages and a Socially Efficient Stabilization

Policy
MAURICE OBSTFELD, Columbia University— Inflation, Real Interest and the
Determinancy of Equilibrium in an Optimizing Framework

Discussant: BENNETT McCALLUM, Carnegie-Mellon University

2:00 pm, Sheraton Washington— Alexandria, Session No. 4
ES

Applications of Game Theory to Economics

Presiding: YAIR TAUMAN, Northwestern University
ABRAHAM NEYMAN, Stanford University
MORDECAI KURZ, Stanford University
JOHN ROBERTS, Stanford University
MICHAEL SPENCE, Harvard University

2:00 pm, Sheraton Washington— Wisconsin, Session No. 12
ES

Dynamic Problems in Industrial Organization

Presiding: FINN KYDLAND, Carnegie-Mellon University

ROBERT E. ROSENMAN, University of Minnesota— Stochastic Fishery Eco-
nomics: Theoretical and Econometric Considerations
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MARGARET SLADE, Federal Trade Commission— Trends in Nonrenewable
Natural-Resource Commodity Prices: An Analysis of the Time Domain

|. WEKSLER, Levi Eshkol School of Agriculture— Planning of Strategic Emer-
gency Stocks

RICHARD JENSEN, Ohio State University— Innovation Adoption and Diffusion
When There are Competing Innovations
Discussants: MARTIN EICHENBAUM, Carnegie-Mellon University
LARS P. HANSEN, University of Chicago
FINN KYDLAND, Carnegie-Mellon University
M. THERESE FLAHERTY, Harvard University

2:00 pm, Sheraton Washington— Idaho, Session No. 11

Qualitative Choice

Presiding: CHRISTOPHER FLINN, University of Wisconsin

DALE J. POIRIER, University of Toronto, and PAUL A. RUUD, Massachusetts
Institute of Technology— Conditional Minimum Distance Estimation in Serially-
Correlated Probit Models

A. YATCHEW, University of Toronto— Minimum Chi-Square Estimation of Multi-
variate Probit Models with an Application to Labor Force Participation

DAVID BROWNSTONE and RUSSELL S. KRELOVE, Princeton University— Esti-
mation of Multinomial Qualitative Choice Models with Missing Data

DANIEL McFADDEN and CLIFFORD WINSTON, Massachusetts Institute of
Technology— Joint Estimation of Discrete and Continuous Choices in Freight
Transportation

Discussants: GREGORY M. DUNCAN, Washington State University
JAMES J. HECKMAN, University of Chicago
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2:00 pm, Sheraton Washington— Colorado, Session No. 10

Time Series

Presiding: CHARLES PLOSSER, University of Rochester

R. DOUGLAS MARTIN, ALEXANDER SAMAROV, and WALTER VANDAELE,
Massachusetts Institute of Technology— Robust Methods for ARIMA Models

JAMES M. HOLMES and DONALD H. DUTKOWSKY, State University of New
York-Buffalo, and GARY D. PRAETZEL, Federal Reserve Bank of Dallas-
Coefficient Bias From the Observation Interval of a Time Series

STANLEY W. BLACK, Vanderbilt University— Consistent Estimation of the
Limited Dependent Variable Threshold Regression Model by Ordinary Least

Squares
J. HUSTON McCOLLOCH, Ohio State University— Simple Consistent Estima-

tors of Stable Distribution Parameters
Discussants: CHARLES PLOSSER, University of Rochester
MARK WATSON, Harvard University

2:00 pm, Sheraton Washington— Vermont, Session No. 14

Asymmetric Information

Presiding: SUDIPTO BHATTACHARYA, Stanford University

R. A. DYE, University of Chicago— Optimal Compensation in Dynamic Principal-
Agent Problems

PHILIP DYBVIG, Princeton University, and CHESTER SPATT, Carnegie-Mellon
University— Repeated Self-Selection Models

ALEXANDER KELSO, Boston University— Managerial Incentives with Many
Shareholders

BETH HAYES, University of Pennsylvania— Unions and Strikes with Asym-
metric Information
Discussants: NANCY STOKEY, Northwestern University

WILLIAM SAMUELSON, Boston University
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2:00 pm, Shoreham— Palladian, Session No. 5
IRRA

Current Controversial Issues in Unemployment Compensation

Presiding: WILBUR J. COHEN, LBJ School of Public Affairs

JOHN CROSIER, Massachusetts Institute of Technology— Comments from the
Employer’s Point of View

ARLENE GILLIAM, AFL-CIO— Comments from Labor’s Point of View
PAT JOINER, Texas Employment Commission— Comments from the State
Administrators’ Point of View

Discussants: SAUL J. BLAUSTEIN, W. E. Upjohn Institute for Employment Research

M. KENNETH BOWLER, Subcommittee on Public Assistance and Unemploy-
ment Compensation, House Commitee on Ways and Means

2:00 pm, Shoreham— Diplomat, Session No. 4
IRRA

Grievances Administration Process

Presiding: RICHARD B. PETERSON, University of Washington

DAVID LEWIN, Columbia University and RICHARD B. PETERSON, University of
Washington— The Grievance Procedure— An Under Researched Area of Labor
Relations

STEVEN S. BRIGGS, Marquette University— Grievance Processing in Munici-
pal Employment: The California Experience

JEFFREY GANDZ and DAVID J. WHITEHEAD, University of Western Ontario—
Relationships Between Industrial Relations Climate and Grievance Initiation
Resolution

Discussants: PHILIP H. BRESLIN, Bethlehem Steel
DEE GILLIAM, United Steelworkers of America
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2:00 pm, Washington Hilton— Grant, Session No. 23
ICSB

Doctorate Symposium on Small Business and Entrepreneurial Research

Presiding: ROBERT H. BROCKHAUS, St. Louis University

2:00 pm, Washington Hilton— Independence, Session No. 25
JCEE

Economic Education Research

Presiding: DENNIS M. O'TOOLE, Virginia Commonwealth University

ANTHONY K. LIMA, California State University-Hayward— An Economic Model
of Teaching Effectiveness

JOHN SOPER and WILLIAM WALSTAD, Northern Illinois University and Univer-
sity of Missouri-St. Louis— On Measuring Economic Attitudes

Discussants: JAMES MARLIN, Western lllinois University
WILLIAM LUKER, North Texas State University

2:00 pm, Washington Hilton— Hamilton, Session No. 24
MEEA

Roundtable Conference

Presiding: AURELIUS MORGNER, University of Southern California
FARID ABOLFATHI, CACI Federal
ABBAS ALNASRAWI, University of Vermont
KENNETH deNESIA, U.S. Department of Defense
MICHAEL FINEFROCK, College of Charleston
CHARLES ISSAWI, Princeton University
RAMON KNAUERHASE, University of Connecticut
ADNAN MAZAREI, University of California-Los Angeles
JOHN G. MERRIAM, Bowling Green University
JAMES McCOURT, American Interfinancial Corporation
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HOSSEINE MOREWEDGE, University of Middle East

SEDDIEQ M. NOORZOY, University of Alberta

KARIM PAKRAVAN, Hoover Institution

MANOUCHER PARVIN, University of Akron

IBRAHIM PORQY, San Diego State University

AHMAD SHAHSHAHANI, California State University-Long Beach

Representatives of U.S. Departments of Commerce, Energy and State

2:00 pm, Shoreham— Club Room B, Session No. 8
NAESA

Issues in North American Trade and Finance

Presiding: ROBERT FORD, Concordia University

HARVEY LAPAN and WALTER ENDERS, lowa State University— An Overlap-
ping Generational Model with Capital Accumulation in a Small Open Economy

BERNARD WOLF, York University— World Product Mandates and Canada-U.S.
Free Trade

TREVOR DICK, Lethbridge University— Canadian Newsprint: National Design
or North American Economy?

ALEX VELEZ and DEE HARRIS, University of Texas-San Antonio— Managerial
and Financial Constraints to Exporting to Mexico among Small Business

Discussants: HENRY N. GOLDSTEIN, University of Oregon
ALAN M. RUGMAN, Dalhousie University
THOMAS M. JOHNSON, Eastern Michigan University
ELYAS ELYASIANI, Temple University

2:00 pm, Shoreham— Club Room A, Session No. 7
SGE

Can Economic Reporting Avoid Being Dismal?

Presiding: NANCY C. WILSON, House Budget Committee
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PAUL DUKE, PBS

JAMES GANNON, Des Moines Register
NORMAN JONAS, Business Wfeek
BURTON BENJAMIN, CBS News

2:00 pm, Shoreham— Board, Session No. 11
SGE

Economic Incentive Approaches to Environmental Regulation

Presiding: to be announced

CHARLES W. BAUSELL, JR., U.S. General Accounting Office— Controlled
Trading in California

TIMOTHY H. QUINN, The Rand Corporation— Distributive Consequences of a
Market In Chlorofluorocarbon Emissions

ROBERT W. HAHN, California Institute of Technology— A Scheme of Market-
able Permits for Controlling Sulfates

Discussant: WALLACE E. OATES, University of Maryland

2:00 pm, Shoreham— Executive, Session No. 16
SGE

The Economics of Development: Asia, A Case Study

Presiding: JON HOLSTINE, AID/Asia
RICHARD THOMPSON, AlID/Asia
WILLIAM PAUPE, Former Mission Director, South Korea
THAPA BHEKH BAHADUR, Ambassador from Nepal

Discussants: JOHN De PAUW, U.S. International Trade Commission
HORTENSE FIEKOWSKY, U.S. Department of Labor
THOMAS NIBLOCK, Retired AID Mission Director, Indonesia
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2:00 pm, Shoreham— Council, Session No. 13
URPE

Feeling the Jolt of Hard Times

VALERINE |. NELSON, Massachusetts Institue of Technology, and WINSHIP
FULLER, Lowell University— Youth Employment: Who Ends Up on the Bottom?

LAURIE NISONOFF, Hampshire College— The Labor Process at Hampshire
College: Immiseration of Our Own Working Conditions

Discussant: MARK HASKELL, Delaware University

2:00 pm, Shoreham— Caucus, Session No. 14
URPE

Studies in the Internationalization of Capital

LOURDES BENERIA, Rutgers University— Where is Capitalism Going? A
Comparative Study of Labor Markets and Women’s Work in Morocco and
Mexico

DAVID KAPLAN, University of Cape Town, South Africa— The State and Capital
Investment in South Africa

JANNETTE DOMINGO, Columbia University— Migrant Labor in Economic
Development: The Case of the Virgin Islands

Discussion with the audience

4:15 pm, Shoreham— Club Room B, Session No. 8
NAESA

Presidential Address and Annual Meeting

Presiding: ALAN M. RUGMAN, Dalhousie University

HERBERT G. GRUBEL, Simon Fraser University— Stopping Inflation Through
Currency Reform
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5:00 pm, Washington Hilton— Conservatory, Session No. 16
AFA

Presidential Address and Annual Membership Meeting

FRANCO MODIGLIANI, Massachusetts Institute of Technology

8:00 pm, Washington Hilton— International Ballroom Center, Session No. 2
AEA

Presidential Address

Presiding: W. ARTHUR LEWIS, Princeton University

WILLIAM J. BAUMOL, New Vbrk University and Princeton University— Contest-
able Markets: An Uprising in the Theory of Industry Structure
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8:00 am, Washington Hilton— Kalorama, Session No. 27
AAEA

International Trade and Agricultural Labor Markets

Presiding: ALEX McCALLA, University of California-Davis

BOB EMERSON, University of Florida— Trade in Products vs Trade in Interna-
tional Migration in Seasonal Labor Markets

DAVID BLANDFORD and R. N. BOISVERT, Cornell University— Employment
Implications of Export Promotion for U.S. Agricultural Products

D. GALE JOHNSON, University of Chicago— Farm Policy as Quasi-Adjustment
Policy

+ Discussants: HANS HIRSCH, Foreign Agricultural Service, U.S. Department of Agri-
culture

COLIN CARTER, University of Manitoba

8:00 am, Washington Hilton— Jefferson East, Session No. 7
AEA

Implementing Regulatory Change: Three Case Studies

Presiding: PAUL JOSKOW, Massachusetts Institute of Technology

BARRY WEINGAST, Washington University— Regulatory Discretion and Con-
gressional Control as Sources of Policy Change at the FTC

JAN ACTON, The Rand Corporation— An Evaluation of Electric Utility Rate
Reforms

ROGER NOLL, California Institute of Technology— Implementing Marketable
Emissions Permits

Discussants: DAVID McNICOL, U.S. Department of Energy
DAVID MONTGOMERY, Resources for the Future
DOUGLAS WEBBINK, Federal Communications Commission
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8:00 am, Washington Hilton— Georgetown WBSt, Session No. 4
AEA

The Impact of Regulation

Presiding: THOMAS GALE MOORE, The Hoover Institution

MACK OH, Pennsylvania State University, and AMY WALTON, California In-
stitute of Technology— The Impact of Regulatory Uncertainty on Investment

ELI M. NOAM, Columbia University— A Model of Cable Television Channel Allo-
cation

RICHARD E. SCHULER, Cornell University— The Consequences of Alternative
Organizations of the Electric Utility Industry

Discussants: MYRON H. ROSS, Western Michigan University
LACY GLENN THOMAS, University of Illinois

8:00 am, Washington Hilton— Georgetown WBSt, Session No. 5
AEA

Studies of the Local Impact of Federal Programs

Presiding: MARTIN HOLMER, U.S. Department of Health and Human Services

SEMOON CHANG, University of South Alabama— Do Disaster Areas Benefit
from Disasters?

PHILIP L. BURSTEIN, Abt Associates— The Social Value of Output from a Work
Equity Project

HAYNES C. GODDARD, University of Cincinnati— The Economic Implications of
Court-Ordered School Desegregation

A. H. STUDENMUND, Occidental College— The Free-Fare Transit Experiments

Discussants: CHARLES CLOTFELTER, Duke University
PHILLIP MOSS, Boston University
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8:00 am, Washington Hilton— Lincoln West, Session No. 8

AEA

Disequilibrium Analysis for Developing Economies

Presiding: H. ROBERT HELLER, Bank of America

BELA BALASSA, Johns Hopkins University and Wbrld Bank— Disequilibrium
Analysis for Developing Countries: An Overview of Issues and Techniques

MAXWELL J. FRY, University of California-Irvine— Interest Rate Disequilibrium
Analysis for Developing Economies

ANNE 0. KRUEGER, University of Minnesota— Analyzing Disequilibrium Ex-
change Rate Systems in Developing Economies

VITO TANZI, International Monetary Fund— Disequilibrium in the Fiscal Sector
of Developing Economies

Discussants: ROY BAHL, Syracuse University

RONALD I. McKINNON, Stanford University

8:00 am, Washington Hilton— Caucus, Session No. 18

AEA

Assessing lItalian Post-War Growth

Presiding: GUIDO CARLI

E. GRILLI, World Bank, J. A. KREGEL, Rijksuniversiteit Gronigen and Rutgers
University, and P. SAVONA, Free University of Social Sciences, Rome— Terms
of Trade and Italian Economic Growth: Accounting for Miracles

GIORGIO FUA, University of Ancona— The Italian Economy: Problems of
Lagged Development

IGNAZIO MUSU and PAOLO COSTA, University of Venice— Experiments with
an Input-Output Model of the Italian Economy

Discussants: DONALD TEMPLEMAN, U.S. Department of Treasury

HOLLIS CHENERY, World Bank
FRANCO MODIGLIANI, Massachusetts Institute of Technology
GARDNER ACKLEY, University of Michigan

122



Wednesday <+  December 30

8:00 am, Washington Hilton— Lincoln East, Session No. 9
AEA

Economics of Higher Education

Presiding: ARTHUR PADILLA, University of North Carolina and The Brookings Insti-
tution
DAVID A. GARVIN, Harvard University— Models of University Behavior

DAVID W. BRENEMAN, The Brookings Institution— The Labor Market for
Doctorates: Issues for the 1980’s

ARTHUR PADILLA, University of North Carolina and The Brookings Institution
— The Private Sector and Private Higher Education

Discussants: DAVID S. BALL, North Carolina State University
JUNE O’NEILL, The Urban Institute

8:00 am, Washington Hilton— Monroe WBSt, Session No. 10
AEA

Data and the Provision of Data

Presiding: IRVING B. KRAVIS, University of Pennsylvania

F. GERARD ADAMS, University of Pennsylvania— Revisions of the U.S.
National Accounts: Implications for Forecasting and Policy

ROBERT P. PARKER, U.S. Department of Commerce— The Quality of the
National Income and Product Accounts of the United States

CHARLES G. RENFRO, Chase Econometrics— The Computer as a Factor of Pro-
duction in Economic Data Provision and Research
Discussants: OTTO ECKSTEIN, Harvard University
E. PHILIP HOWREY, University of Michigan
ALBERT E. REES, Alfred P. Sloan Foundation
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8:00 am, Washington Hilton— Military, Session No. 12
AEA/AFA

Impact of Regulation on Money-Market Institutions

Presiding: JACK GUTTENTAG, University of Pennsylvania

ANTHONY M. SANTOMERO and JEREMY L. SIEGEL, University of Pennsyl-

vania— A New Money and Banking Paradigm to Deal with Recent Financial
Innovations

SUDIPTO BHATTACHARYA, Stanford University— Aspects of Monetary and
Banking Theory Subject to Moral Hazard

PAUL F. SMITH, University of Pennsylvania— Structural Disequilibrium and the
Banking Act of 1980

Discussants: RAYMOND E. LOMBRA, Pennsylvania State University
DONALD D. HESTER, University of Wisconsin-Madison
DAVID E. LINDSEY, Board of Governors of the Federal Reserve System

8:00 am, Washington Hilton— Monroe East, Session No. 11
AEA/AERE

Experiments in Valuing Public Goods

Presiding: WILLIAM J. BAUMOL, New York University and Princeton University

CHARLES PLOTT, California Institute of Technology— License to Pollute: Some
Experimental Results

DAVID BROOKSHIRE and WILLIAM SCHULZE, University of Wyoming-
National Parks and Beauty: A Test of Existence Value

ALAN RANDALL, University of Kentucky, and GEORGE TOLLEY, University of
Chicago, Revealing Willingness to Pay: The Effects of Experimental Formats

Discussants: VERNON SMITH, University of Arizona
RICHARD BISHOP, University of Wisconsin
GORDON TULLOCK, Virginia Polytechnic Institute and State University
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8:00 am, Washington Hilton— Jefferson WBSt, Session No. 6
AEA/HERO

Government and Health
Presiding: VICTOR R. FUCHS, Stanford University and National Bureau of Economic

Research

MICHAEL GROSSMAN, City University of New York Graduate School and
National Bureau of Economic Research— Government and Health Outcomes

FRANK A. SLOAN, Vanderbilt University— Government and the Regulation of
Hospital Care

GAIL R. WILENSKY, National Center for Health Services Research— Govern-
ment and the Financing of Health Care

Discussants: JOSEPH P. NEWHOUSE, The Rand Corporation
ALLAN S. DETSKY, University of Toronto

8:00 am, Washington Hilton— Hemisphere, Session No. 13

New Approaches to Portfolio Theory and Stock Market Equilibrium

Presiding: JOHN LINTNER, Harvard University

HERBERT F. AYRES and JOHN Y. BARRY, Ayres, Barry Corporation— Prologue
to a Unified Portfolio Theory

ROBERT FERNHOLZ, Arbitrage Management Company, and BRIAN SHAY, City
University of New York— Stochastic Portfolio Theory and Stock Market Equilib-
rium

WILLIAM S. KRASKER, Harvard University— Minimax Behavior in Portfolio
Selection

Discussants: JACK L. TREYNOR, Financial Analysts Journal
JONATHAN E. INGERSOLL, JR., University of Chicago
JOHN C. COX, Stanford University

125

Wednesday



Wednesday +  December 30

8:00 am, Sheraton Washington— Woodley, Session No. 19
AREUEA

Issues in Housing and Mortgage Finance

Presiding: WILLIAM B. BRUEGGEMAN, Southern Methodist University

KERRY D. VANDELL, Southern Methodist University— Mortgage Quality and
the Two-Earner Family: Issues and Estimates

G. DONALD JUD, University of North Carolina-Greensboro— A Simultaneous
Equation Model of Property Tax Capitalization

JOHN B. CORGEL, University of Florida, and PAUL R. GOEBEL, Texas Tech
University— The Use of Energy Audits and Infrared Photography in Real Estate
Valuation

GLENN C. BLOMQUIST, University of Kentucky, and LAWRENCE WORLEY,
Texas A&M University— Specifying the Demand for Housing Characteristics:
The Exogeneity Issue

Discussants: CATHARINE C. LYALL, Johns Hopkins University
DOUGLAS B. DIAMOND, JR., Department of Housing and Urban Development

ROBERT H. EDELSTEIN, University of Pennsylvania

8:00 am, Sheraton Washington— Calvert, Session No. 18
AREUEA

Selected Topics in Mortgage Finance

Presiding: GARY GILBERT, Federal Deposit Insurance Corporation

DONALD ELLIOTT, MICHAEL QUINN, and ROBERT MENDELSON, Southern
lllinois University-Edwardsville— Targeted Housing Code Enforcement: St.
Louis in the 1960’s

RICHARD T. GARRIGAN, DePaul University, and ROBERT L. WARDROP,
University of Wisconsin-Madison— Real Estate Programs at AACSB-Accredited
Business Schools

HUGH 0. NOURSE, University of Georgia— Expectations and Forward Commit-
ments on Multi-Family and Non-Residential Mortgages by Life Insurance
Companies
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AUSTIN J. JAFFEE and KENNETH M. LUSHT, Pennsylvania State University-
On the Relevance and Irrelevance of Finance and the Market Value of Real

Property

Discussants: THOMAS KING, Federal Home Loan Bank Board
BYRL BOYCE, University of Connecticut
JOSEPH J. CORDES, George Washington University
STEVEN SEELIG, Federal Deposit Insurance Corporation

8:00 am, Sheraton Washington— Kansas, Session No. 13
AFEE

Clarence E. Ayres Memorial Session: Some Matters Theoretical

Presiding: T. BALDWIN RANSON, Western State College of Colorado

M. RAY PERRYMAN, Baylor University— Institutionalism and Econometric
Models: Toward a Meaningful Synthesis

WENDELL GORDON, University of Texas-Austin— Institutionalism and
Dependency

DUDLEY DILLARD, University of Maryland— Rewriting the Principles of
Economics

G. HANS WIJERS, Studiekring Post-Keynesiaanse Economie and Erasmus
Universitet Rotterdam— Institutional Aspects of Industrial Policy in a Small,
Open Economy

Discussants: MICHAEL T. ROCK, Bennington College

ARTHUR SCHWEITZER, Indiana University

8:00 am, Shoreham— Club Room B, Session No. 8

AIES
Trade, Aid, and Finance: Indian Experience

Presiding: MRIGEN BOSE, University of Scranton

PAT BALAN, Mount Vernon College— The Aid Absorption Capacity of a Devel-
oping Country: A Case Study of India
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HARISH BATRA, University of Wisconsin-Whitewater and ASHVIN VIBHAKAR,
University of Arkansas-Little Rock— Role of Financial Institutions in India

GOPAL DORAI, William Paterson College— White Collar Crimes in Developing
and Advanced Societies

MICHAEL HENRY, Atlanta University— U.S. Trade with India and Pakistan— A
Comparative Analysis (1966-80)
Discussants: TEJ SAINI, Bloomsburg College
SURENDRA GERA, Economic Council of Canada
MANJULIKA KOSHAL, Ohio University

8:00 am, Sheraton Washington— Wisconsin, Session No. 12

Industrial Performance Studies Using Line of Business Data

Presiding: F. M. SCHERER, Northwestern University

STEPHEN MARTIN, Michigan State University— Market, Firm and Economic
Performance

DAVID RAVENSCRAFT, Federal Trade Commission— The Relationship between
Structure and Performance at the Line of Business and Industry Level

JOHN SCOTT, Dartmouth College— The Multimarket Economies of Diversifica-
tion

WILLIAM F. LONG, Federal Trade Commission— The Effects of Inter-Firm
Cooperation and Economies of Scale on Product-Improving Research and
Development Expenditures

Discussants: JOHN KWOKA, George Washington University
ALAN BECKENSTEIN, University of Virginia

8:00 am, Sheraton Wasington— Truman, Session No. 20

Public Sector Pricing

Presiding: DAVID BRADFORD, Princeton University
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JOHN McMILLAN, University of Western Ontario— Prices for Public Goods

LARRY S. EUBANKS, University of Oklahoma— Methods for Valuing Non-
Market Resources: A Theoretical and Empirical Comparison

MICHAEL JERISON, State University of New York-Albany— Public Enterprise
Production Policies in Models with Unemployment

JOSEPH SICILIAN, University of Kansas— Competitive Allocations under the
Lindahl Government

Discussant: WILLIAM OAKLAND, Tulane University

SUZANNE SCOTCHMER, Harvard University

8:00 am, Sheraton Washington— Idaho, Session No. 11

Speculation and Exchange Rate Dynamics

Presiding: ROBERT FLOOD, Federal Reserve System

RICHARD T. FREEMAN, Federal Reserve Board— J-curves and Stability of the
Foreign-Exchange Market

DAVID H. PAPELL, University of Florida— Money Supply Rules and the
Dynamics of the Exchange Rate and Current Account

THOMAS GLAESSNER, Federal Reserve Board— The Role of Speculation in the
Forward Foreign Exchange Market

ROBERT DRISKILL and STEPHEN McCAFFERTY, Ohio State University— Spot
and Forward Rates in a Stochastic Model of the Foreign Exchange Market.

Discussant: KENNETH ROGOFF, Board of Governors of the Federal Reserve System

JORGE de MACEDO, Princeton University

8:00 am, Sheraton Washington— Alexandria, Session No. 4

Labor Market Behavior

Presiding: LAWRENCE SUMMERS, Massachusetts Institute of Technology
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JOSE ANTONIO PERIS, University of Minnesota— A Dynamic Model of the

Cyclical Behavior of Inventories and Employment with Unemployment Insur-
ance

JOHN J. SEATER and ORLEY C. ASHENFELTER, University of Pennsylvania-
Testing Search Theories of Cyclic Movements in Aggregate Labor Supply

ALAN DRAZEN, University of Chicago— The Dependence of the Natural Rate of
Unemployment on Fluctuations in Actual Unemployment

JOHN F. BOSCHEN and HERSCHEL |. GROSSMAN, Federal Reserve Board—
The Effects of Minimum Wage Policy on Employment, Wages, and Monetary
Nonneutrality

Discussants: DANIEL HAMERMESH, National Bureau of Economic Research
HENRY FARBER, Massachusetts Institute of Technology

8:00 am, Sheraton Washington— Vermont, Session No. 14

Family and Fertility I

Presiding: MARTIN DOOLEY, McMaster University

JENNIFER L. GERNER, Cornell University— Labor Supply and Family Forma-
tion

J. R. KEARL and CLAYNE L. POPE, Brigham Young University— Kinship,
Distribution and Mobility

BRYAN L. BOULIER, Princeton University, and MARK R. ROSENZWEIG,
University of Minnesota— Schooling, Search and Spouses: A Test of the
Economic Theory of Marriage

ZV| ECKSTEIN, T. PAUL SCHULTZ, and KENNETH I. WOLPIN, Yale University
— A Time Series Analysis of Swedish Fertility and Mortality From 1789-1955

Discussants: MARTIN DOOLEY, McMaster University

TABITHA ANN DOESCHER, U.S. Department of Labor
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8:00 am, Sheraton Washington— Colorado, Session No. 10
ES

Information and Choice

Presiding: ANDREW POSTLEWAITE, University of Pennsylvania

WILLIAM SAMUELSON, Boston University— Simple Bargains: Theory and
Experimental Evidence

ROGER ALAN BONER, University of Maryland— Imperfect Information in
General Equilibrium

EDI KARNI, Tel-Aviv University and Johns Hopkins University and DAVID
SCHMEIDLER, Tel-Aviv University— An Expected Utility Theory for State-
Dependent Preferences

BETH ALLEN, University of Bonn and University of Pennsylvania— Neighboring

Information and Distributions of Agents’ Characteristics Under Uncertainty
Discussants: ARTUR RAVIV, Northwestern University

PAUL MILGROM, Northwestern University

8:00 am, Sheraton Washington— Warren, Session No. 17
ES

Theory of the Firm

Presiding: GERARD BUTTERS, Federal Trade Commission
T. ICHIISHI and S. Y. WU, University of lowa— On the Nature of the Firm

B. PETER PASHIGIAN, University of Chicago— A Theory of Prevention and
Legal Defense with an Application to the Legal Costs of Companies

RUTH S. RAUBITSCHEK, Harvard University— Brand Proliferation and Product
Differentiation

Discussants: RICHARD HIGGINS, Federal Trade Commission
JONATHAN CAVES, Federal Trade Commission and University of Chicago
GERARD BUTTERS, Federal Trade Commission
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8:00 am, Sheraton Washington— Holmes, Session No. 16

Model Specification and Bayesian Analysis

Presiding: RICHARD MEESE, Federal Reserve System

AMAN ULLAH, University of Western Ontario and CORE— Lindley and Smith
Type Improved Estimators of Regression Coefficients

HIROKITSURUMI, Rutgers University— A Scaled Posterior Odds Ratio (SPOR)
Test of Exogenuity in a Simultaneous Equation System

ROGER W. KLEIN and STEPHEN J. BROWN, Bell Laboratories— The Posterior
Odds Criterion for Model Selection: Minimal Prior Model-Information

GORDON FISHER and MICHAEL MCcALEER, Queen’s University— Testing
Separate Regression Models under Misspecification

Discussants: JERRY HAUSMAN, Massachusetts Institute of Technology
ROGER REYNOLDS, University of Chicago

8:00 am, Shoreham— Diplomat, Session No. 4
IRRA

Trade Unionism (Contributed Papers)

Presiding: ROBERT OZANNE, University of Wisconsin

WILLIAM J. MOORE, University of Houston and JOHN RAISIAN, Bureau of
Labor Statistics— A Time Series Analysis of Union/Nonunion Relative Wage
Effects in the Public Sector

THOMAS J. HYCLAK, Lehigh University— Union-Nonunion Wage Changes and
Voting Trends in Union Representation Elections

MARICK F. MASTERS and JOHN THOMAS DELANEY, University of lllinois—
The AFL-CIO’s Political Record, 1974-1980

MARK D. KARPER, LeMoyne College— Changes in the Labor Relations
Climate: The Evidence from NLRB Caseload
Discussants: BRUCE E. KAUFMAN, Georgia State University
WALLACE HENDRICKS, University of Illinois
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8:00 am, Shoreham— Palladian, Session No. 5
IRRA

OSHA, A Decade of Experience, 1971-81 (Workshop)

Presiding: EILEEN B. HOFFMAN, Federal Mediation and Conciliation Service
GEORGE H. COHEN, Bredhoff and Kaiser
G. JOHN TYSSE, Chamber of Commerce

MICHAEL GOLDBERG, Chief Counsel, House Subcommittee on Labor
Standards

8:00 am, Washington Hilton— Dupont, Session No. 20
MEEA

Middle East Energy Economic Relations: Policy Issues llI

Presiding: JAMES McCOURT, American Interfinancial Corp.

ADNAN MAZAREI, University of California-Los Angeles— The Economic
Development and Cultural Shocks in the Middle East

KENNETH deNESIA, U.S. Department of Defense— Import Dynamics of Qil
Factor Pricing from Saudi Arabia to U.S.

AHMAD SHAHSHAHANI, California State University-Long Beach— Develop-
ment Problems of an Oil-Based Economy

KARIM PAKRAVAN, Hoover Institution— Persian Gulf Oil Security— a Dynamic
Market Perspective

Discussants: AURELIUS MORGNER, University of Southern California
HOSSEINE MOREWEDGE, University of Middle East

8:00 am, Shoreham— Caucus, Session No. 14
URPE

The Family, Consumption, and Community Structure
MARSHALL M. A. FELDMAN, San Francisco State University— Social Classes

and Home Ownership

PENNY CIANCANELLI, New School for Social Research— Married Wbmen,
Commodity Production, and the Census
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KENNETH FOX, University of New Haven— Nuclear Family Structure, Metro-
politan Development, and Postwar Economic Growth

Discussant: JOAN GREENBAUM, La Guardia College, City University of New York

8:00 am, Shoreham— Board, Session No. 11
URPE

Financial Capital and the Evolution of Crisis

MICHAEL BEST, University of Massachusetts-Amherst, and JANE
HUMPHRIES, Cambridge University— “The City" vs. Industry: The Peculiar-
ities of British Collective Capital

BOB POLLIN, New School for Social Research— Credit Expansion and the
Reproduction of Crisis in the U.S.

GERALD EPSTEIN, Williams College— Understanding the “ Fed” : The Political
Economy of the Domestic and International Monetary Policy of the Federal
Reserve System

Discussion with the audience

10:15 am, Washington Hilton— Jefferson WBSt, Session No. 6

Government, Food, and Agriculture

Presiding: GORDON C. RAUSSER, University of California-Berkeley

COLIN LAWRENCE, Columbia University, and ROBERT Z. LAWRENCE, The
Brookings Institution— International Commodity Markets, Asset Markets, and
Inflation

JOHN W. FREEBAIRN, Latrobe University— Governmental Intervention and
Food Price Inflation

ROBERT E. JUST, GORDON C. RAUSSER, and DAVID ZILBERMAN, University
of California-Berkeley— The Distributional Effects of U.S. Agricultural Policy
and the Role of Land Prices

Discussants: ROBERT J. GORDON, Northwestern University
CARL VAN DUYNE, Williams College
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BRUCE GARDNER, University of Chicago
10:15 am, Washington Hilton— Jefferson East, Session No. 7

Government and Productivity

Presiding: RICHARD ZECKHAUSER, Harvard University

PETER K. CLARK, Board of Governors of the Federal Reserve System— Infla-
tion and the Productivity Slowdown

DENNIS MUELLER, International Institute of Management and University of
Maryland— The Political Consequences of a Decline in Productivity

MANCUR OLSON, JR., University of Maryland— The Political Economy of the
Decline in Productivity

Discussants: ANTHONY DOWNS, The Brookings Institution
OLIVER WILLIAMSON, University of Pennsylvania

10:15 am, Washington Hilton— Georgetown WBSt, Session No. 4

Comparative Wage-Price Behavior

Presiding: DAVID COLANDER, University of Miami

WILLIAM G. DEWALD, WILLIAM GAVIN, DENNIS PETRUSKA, and MITSURA
TOIDA, Ohio State University— Inflation-Output Dynamics in Small Models of
Germany, ltaly, Japan, and the United States

JONG S. YOU, Algoma University College, and JONG KEUN YOU, New Jersey
Office of Economic Policy— An Estimation of Natural Unemployment Rates in
Canada, 1954-1979

CALVIN D. SIEBERT, University of lowa, and MAHMOOD A. ZAIDI, University
of Minnesota— Wage-Price Behavior in Australian Manufacturing Industry
Discussants: PAUL G. REINHARDT, York University
ARNOLD KLING, Board of Governors of the Federal Reserve System
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10:15 am, Washington Hilton— Caucus, Session No. 18
AEA

Cooperative R&D: Issues and Policies

Presiding: JAMES P. GANDER, University of Utah

JAMES P. GANDER, University of Utah— Theory of the Firm, Technological
Change, and Cooperative Research

BRIAN PECKHAM, University of Utah— Conflict Between Patent and Antitrust
Law: Implications for Cooperative Research

FREDERICK BETZ, National Science Foundation— Interface of Science and
Technology in the High Technology Industrial Sectors

Discussants: JOHN E. TILTON, Pennsylvania State University
JOSEPH E. FORTENBERRY, Antitrust Division, U.S. Department of Justice

10:15 am, Washington Hilton— Monroe West, Session No. 10
AEA

Research on the Economics of Crime and its Policy Significance

Presiding: PETER PASSELL, The New Ybrk Times

CHARLES MALLER, Mathematica Policy Research— Employment-Program Im-
pacts On Crime: An Appraisal

RICHARD McGAHEY, Vera Institute of Justice— Labor Market Structure and
Crime

KENNETH WOLPIN, Yale University— The Impacts of Punishment on Crime

Discussants: MICHAEL BLOCK, University of Arizona
MICHAEL BORUS, Ohio State University

10:15 am, Washington Hilton— Lincoln West, Session No. 8
AEA
Pay, Pensions, and Employment in Government

Presiding: ROBERT W. HARTMAN, The Brookings Institution
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FRANK S. LEVY, The Urban Institute— Sources of Growth in Local Government

Employment
JOSEPH F. QUINN, Boston College— Pensions in the Public Sector

SHARON P. SMITH, Federal Reserve Bank of New York— Prospects for

Reforming Federal Pay

Discussants: HARVEY GALPER, Advisory Commission on Intergovernmental Rela-

tions
BARBARA TORREY, U.S. Office of Management and Budget

ROBERT W. HARTMAN, The Brookings Institution

10:15 am, Washington Hilton— Dupont, Session No. 20
AEA

Government Support for Economic Research: An Evaluation

Presiding: RICHARD A. MUSGRAVE, University of California-Santa Cruz

JAMES H. BLACKMAN, National Science Foundation— Government Support

for Economic Research: A Review

F. THOMAS JUSTER, University of Michigan— Government Support for

Economic Research: An Evaluation
Discussants: CHARLES PLOTT, California Institute of Technology
BURTON WEISBROD, University of Wisconsin-Madison

10:15 am, Washington Hilton— Military, Session No. 12
AEA/AFA

Impact of the Monetary Control Act of 1980: Panel Discussion

Presiding: ROBERT CARSWELL, Shearman & Sterling
EDWARD C. ETTIN, Board of Governors of the Federal Reserve System
JOHN J. MINGO, Golembe Associates
RICHARD G. MARCIS, Federal Home Loan Bank Board
KENNETH R. BIEDERMAN, City Federal Savings and Loan
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10:15 am, Washington Hilton— Georgetown East, Session No. 5
AEA/ACES

Socialist Economic Reform Revisited

Presiding: ABRAM BERGSON, Harvard University

BELA BALASSA, Johns Hopkins University and World Bank— Reforming the
Hungarian New Economic Mechanism

STEPHEN SACKS, University of Connecticut— Current Trends in Yugoslav Self-
Management

THOMAS G. RAWSKI, University of Toronto— The Chinese Economy: Post Mao

Discussants: EDWARD A. HEWETT, The Brookings Institution
SVETOZAR PEJOVICH, University of Dallas
ROBERT DERNBERGER, University of Michigan

10:15 am, Sheraton Washington— Idaho, Session No. 11
AEA/ASGE

Industrial Concentration as a Source of Implicit Grant Flows

Presiding: WESLEY J. YORDON, University of Colorado

CHRISTIAN MARFELS, Dalhousie University— The Spectrum of Implicit Grants
in the Dynamics of Industrial Concentration

RALPH M. BRADBURD, Williams College— Conglomeration, Pricing Power,
and Implicit Grants

SAMUEL M. LOESCHER, Indiana University— Diminution of Socio-Economic
Diversity

Discussants: WILLIAM JAMES ADAMS, University of Michigan
BERNERD BOGAR, Indiana University-Purdue University-Indianapolis
WILLIAM C. BONIFIELD, Butler University
PETER ELEK, Villanova University
LESLIE SEPLAKI, Rutgers University
E. C. H. VEENDORP, Clark University
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10:15 am, Washington Hilton— Conservatory, Session No. 16
AEA/HES

New Directions In the History of Economic Thought

Presiding: DUDLEY DILLARD, University of Maryland

LAWRENCE H. WHITE, University of California-Los Angeles— Free-Banking
Thought in the British Monetary Controversies, 1820-1850

DAVID LEVY, Analytical Sciences Corporation— Choice Theory for Choosing
Theorists: Smith and Kant Respond to Mandeville

GEOFFREY GILBERT, Hobart and William Smith Colleges— Senior, Scrope, and
Marx on the Amelioration of Irish Poverty
Discussants: GERALD EPSTEIN, Williams College
MICHAEL WATTS, Purdue University
CLARK NARDINELLI, University of Virginia

10:15 am, Washington Hilton— Monroe East, Session No. 11
AEA/NEA

The Economics of Urban Revitalization

Presiding: BERNADETTE CHACHERE, Atlanta University
WILLIAM SHEFTAL, Morehouse College— The Residential Investment Decision

"OUGLAS JOHNSON, Massachusetts Institute of Technology— The Business
Location Decision

PHILLIP CLAY, Harvard University and Massachusetts Institute of Technology
— Managing the Revitalization Process

Discussants: DONALD DESKINS, University of Michigan
WILHELMINA LEIGH, National Urban League

10:15 am, Washington Hilton— Hemisphere, Session No. 13
AEA/ODE
Invited Student Papers

Presiding: ALAN A. BROWN, University of Windsor
139

Wednesday



Wednesday ¢  December 30

GRAHAM CLAYTON, University of Michigan and University of Windsor— Factor
Distribution Effects of the Ontario Municipal Business Tax

HERMAN QUIRMBACH, Princeton University, Structural Distortions in Verti-
cally Related Markets: The Misfortunes of the Misshaped U

Discussants: STEPHEN BROUGHMAN, State University of New York-Stony Brook
JOHN SOUTH, Indiana University Northwest

10:15 am, Washington Hilton— Cabinet, Session No. 15

Bayesian Methods in Finance

Presiding: VIJAY S. BAWA, Bell Laboratories and University of Texas-Austin

STEPHEN J. BROWN and ROGER W. KLEIN, Bell Laboratories— Bayesian and
Non-Bayesian Approaches to Model Selection: Capital Asset Pricing Model

MICHAEL R. GIBBONS, Stanford University— Estimating the Parameters of the
Capital Asset Pricing Model (CAPM)— A Minimum Expected Loss (MELO)
Approach

VIJAY S. BAWA, Bell Laboratories and University of Texas-Austin  WAYNE Y
LEE, Indiana University, and RAMESH K. S. RAO, University of Texas— Option
Pricing: Does Estimation Risk Really Matter

Discussants: PHELIM P. BOYLE, University of British Columbia

G. WILLIAM SCHWERT, University of Rochester

10:15 am, Sheraton Washington— Calvert, Session No. 18
AREUEA

The Real Estate Brokerage Industry: Aspects of Competition and Productivity

Presiding: FRED E. CASE, University of California-Los Angeles

FRED E. CASE, University of California-Los Angeles— The Re-structuring of the
Real Estate Brokerage Industry-Surviving or Disappearing?

PAUL ROARK, Federal Trade Commission— Productivity as Measured by Com-
mission Rates and Consumer Services: A Regulatory View

WILLIAM GRIGSBY, University of California-Los Angeles— Productivity: An In-
dustry View of Rates and Services
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ARTHUR E. WARNER, University of South Carolina— A Consumer Evaluation of
Real Estate Brokerage Rates and Services

KENNETH J. KERIN, National Association of Realtors— Operating Character-
istics of the Industry and New Forms of Competition

Discussants: MICHAEL CARNEY, California State University-Pomona
PETER SHEDD, University of Georgia
F. JERRY INGRAM, University of South Carolina

10:15 am, Sheraton Washington— Woodley, Session No. 19
AREUEA

The Economics of Housing

Presiding: DAVID A. WALKER, Georgetown University

STEVEN LERMAN, Massachusetts Institute of Technology, HENRY 0. POLLA-
KOWSKI, MIT-Harvard Joint Center for Urban Studies, and DAVID SEGAL,
Dartmouth College and MIT-Harvard Joint Center for Urban Studies
Employment Location, Demographic Change and Inner-City Revival

JOSEPH D. ALBERT and THOMAS D. PEARSON, North Texas State University
— Plant Location Site Production Functions in Rural America

JOHN F. MCDONALD and WILLIAM D. WHITE, University of lllinois-Chicago
Circle— Mobility in an Economic Model of Street Crime

HANS R. ISAKSON, Washington State University— Analysis of the Second

Order Conditions for Competitive Equilibrium in the Housing Markets
Discussants: JOHN L. HYSOM, George Mason University

ANDREAS GROTEWALD, Slippery Rock State College

STEVEN A. SEELIG, Federal Deposit Insurance Corporation

ROBERT L. SCHWEITZER, University of Delaware

10:15 am, Sheraton Washington— Kansas, Session No. 13
AFEE

U.S. Policies in Retrospect and Prospect

Presiding: DAPHNE GREENWOOD, University of Colorado-Colorado Springs
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HAROLD G. VATTER and JOHN F. WALKER, Portland State University— The
Princess and the Pea: or, The Vietnam War Origins of the Current Inflation

WILLIAM A. LOVETT, Tulane University— Politics and Inflation: Fiscal, Mone-
tary, and Wage-Price Discipline

JOHN ADAMS, University of Maryland— The New American Economic Revolu-
tion: Down Capital and Growth, Up Technology and Institutions

MILTON D. LOWER, Committee on Energy and Commerce, U.S. House of Rep-
resentatives— Reindustrialization of America: Industrial Evolution or Pecuniary
Revival?

Discussants: PETER DORNER, University of Wisconsin-Madison

MARK 0. EVANS, California State University-Bakersfield

10:15 am, Washington Hilton— Lincoln West, Session No. 9
AERE

Contributed Papers Session

Presiding: to be announced
MAUREEN CROPPER, University of Maryland— Valuing Risks to Life

CARL SHAPIRO, RICHARD BERNKNOPH, and WILLIAM WATSON, U.S. Geo-
logical Survey— Estimating the Value of Geologic Information

W. P. WELCH, University of Pittsburgh— The Establishment of Full Ownership
Property Rights: The Cases of Pollution and Fisheries

JASMIN ANSAN, University of London— Factor Substitution in Production
Technologies: The Ex Ante-Ex Post Linkage

Discussants: to be announced

10:15 am, Sheraton Washington— Wisconsin, Session No. 12

Estimation of Market Adjustment

Presiding: RICHARD D. PORTER, Federal Reserve Board

ZVI ECKSTEIN, Yale University— Rational Expectations Modeling of Agricultural
Supply
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THOMAS H. GOODWIN and STEVEN H. SHEFFRIN, University of California-
Davis— Testing the Rational Expectations Hypothesis in a Classic Agricultural
Model

GEORGE TAUCHEN and MARK PITTS, Duke University— The Price Variability-
Volume Relationship on Speculative Markets

Discussants: RICHARD PORTER, Federal Reserve Board
JOHN F. BOSCHEN, Federal Reserve Board
ARTHUR M. HAVENNER, University of California-Davis

10:15 am, Sheraton Washington— Colorado, Session No. 10
ES

Welfare Economics

Presiding: WILLIAM THOMSON, University of Minnesota and Harvard University

STEVEN M. GOLDMAN, University of California-Berkeley, and ROSS M.
STARR, University of California-San Diego— Pairwise, t-wise, and Pareto
Optimalities

DOV SAMET, Northwestern University— Monetary Markets and Market Games
with a Continuum of Traders and Syndicates

TATSURO ICHIISHI, University of lowa, and MARTINE QUINZII, Laboratoire
d’Econometrie de I'Ecole Polytechnique— Decentralization for the Core of a Pro-
duction Economy with Increasing Returns

NICHOLAS C. YANNELIS, Wayne State University— Approximate Coalitionally
Fair Allocations in Large “ Mixed” Economies

Discussants: JAMES LITTLE, Washington University

ROBERT ANDERSON, Princeton University I

10:15 am, Sheraton Washington— Vermont, Session No. 14
ES

Effects of Research and Development

Presiding: RICHARD R. NELSON, Yale University

DAVID C. MOWERY, Harvard University— The Nature of the Firm and the
Organization of Industrial Research
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DAVID RAVENSCRAFT, Federal Trade Commission, and F. M. SCHERER,
Northwestern University— The Lag Structure of Returns to R&D

DAVID J. TEECE, Stanford University— Delineating Efficient Organizational
Boundaries for a Regime of Rapid Technological Progress

Discussants: MORTON L. KAMIEN, Northwestern University
ALBERT LINK, Auburn University

10:15 am, Sheraton Washington— Holmes, Session No. 16

Cost and Production

Presiding: DANIEL McFADDEN, Massachusetts Institute of Technology

ALAN ABOUCHAR, University of Toronto— A Time-Variable, Output-Variable
Cost Manifold

RYUZO SATO, Brown University, and JOEL D. SCHERAGA, Brown University
and Rutgers University— Rational Economic Behavior and Imperfect Informa-
tion: The Problem of Non-Integrability

HAL VARIAN, University of Michigan— The Nonparametric Approach to Pro-
duction Analysis

GORDON WINSTON, Williams College— Shephard’s Dilemma: On the Applica-
bility of Mathematical Duality Theory to Production

Discussants: JOE SWANSON, Northwestern University
W. E. DIEWERT, University of British Columbia

10:15 am, Sheraton Washington— Warren, Session No. 17

Topics in Labor Economics IlI

Presiding: V. JOSEPH HOTZ, Carnegie-Mellon University and University of Chicago

V. KERRY SMITH, University of North Carolina-Chapel Hill— Compensating
Wage Differentials and Environmental Hazards

JOHN C. HAM, University of Toronto— Estimating Hours and Wage Equations
from the 1971 Canadian Census
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ROBERT PLOTNICK, Dartmouth College— Turnover in the AFDC Rolls: An Event
History Analysis

CHRISTOPHER J. FLINN, University of Wisconsin— Theoretical and Econo-
metric Models of Job Shopping

Discussant: RICHARD J. BUTLER, Cornell University
V. JOSEPH HOTZ, Carnegie-Mellon University and University of Chicago

10:15 am, Sheraton Washington— Alexandria, Session No. 4
ES

Labor Theory

Presiding: KENNETH BURDETT, Cornell University

ANDREW M. WEISS, Bell Laboratories— An Education-Cum-Sorting Model of
Education

BARBARA A. WHITE, State University of New York-Buffalo— Equilibrium Distri-
butions of Job Offers in the Theory of Lay-Offs

MILTON HARRIS, Northwestern University and YORAM WEISS, Tel Aviv
University— The Tenure Phenomenon and Job Matching

ROGER A. McCAIN, Fordham University— Specific Human Capital and the Allo-
cation of Resources

Discussants: KENNETH BURDETT, Cornell University
JIM BROWN, Princeton University

10:15 am, Shoreham— Diplomat, Session No. 4
IRRA

Union Organization Research

Presiding: THOMAS A. KOCHAN, Massachusetts Institute of Technology

JEAN BADERSCHNEIDER, University of Kansas— The Role of Extraorganiza-
tional Consulting in Union Organizing Campaigns

JOHN J. LAWLER, University of Minnesota— Labor Management Consultants
in Union Organizing Campaigns: Do They Make A Difference
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KAREN S. KOZIARA, Temple University— Organizing Low-Income Wbmen In
New Ways: Who, Where and Why

Discussants: CHARLES MCDONALD, AFL-CIO
ALICE BUSH, Retail, Wholesale and Department Store Union

10:15 am, Shoreham— Palladian, Session No. 5
IRRA

Federal Sector Bargaining (Workshop)

Presiding: JOHN F. LEYDEN, Public Employee Department, AFL-CIO
KENNETH T. BLAYLOCK, American Federation of Government Employees
ANTHONY S. INGRASSIA, Office of Personnel Management
LINDA A. LAFFERTY, Federal Service Impasses Panel

10:15 am, Washington Hilton— Chevy Chase, Session No. 19
MEEA

The Economic Legacy of Ataturk

Presiding: MICHAEL M. FINEFROCK, College of Charleston

MORRIS SINGER, University of Connecticut— Ataturk’s Approach to Economic
Development

IBRAHIM POROY, San Diego State University— Etatism and its Impact on
Turkish Planning for Development

GUSTAV SCHACHTER, Northeastern University— Ataturk’s Policy and the
Emergence of Turkish State Economic Enterprises

Discussant: CHARLES ISSAWI, Princeton University

10:15 am, Shoreham— Club Room B, Session No. 8
NAESA

Issues in North American Economic Relationships

Presiding: THOMAS M. JOHNSON, Eastern Michigan University
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VICTOR M. SORIA, Universidad Autonoma Metropolitana-lztapalapa—
Economic Development and U.S. and Canadian Foreign Direct Investments in
Mexico

C. RICHARD BATH and DILMUS D. JAMES, University of Texas-El Paso-
International Flows of Technical Knowledge Between Ciudad Juarez and El Paso

DAVID BARKIN and CARLOS ROZO, Universidad Autonoma-Metropolitana-
Xochimilco— The Transformation of Mexican Agroindustry: A Product of North
American Economic Relations

PETER K. KRESL, Bucknell University— Foreign Investment Control as an Ele-
ment in a Canadian Industrial Strategy

Discussants: ROBERT GROSSE, University of Miami

UMANGL SHAH, Albany State College
ROBERT NEWELL, Institute de Banca y Finanzas
BERNARD M. WOLF, York University

10:15 am, Shoreham— Club Room A, Session No. 7

SGE

National Security Issues and the U.S. Economy

Presiding: JEROLYN R. LYLE, Federal Emergency Management Agency

MEYER HARRON, Federal Emergency Management Agency— Defense Expend-
itures and the Savings Rate in the U.S. Economy

ROBERT WILSON, Federal Emergency Management Agency— Industrial Pro-
duction, Substitution, and Technical Change: Relationships to Contingency
Planning for National Security

DAN HUCK, Congressional Budget Office— Educational Incentives for Military
Enlistments

DAVID BLOND, U.S. Department of Defense— Sectoral Effects of Changes in
Defense Spending

Discussant: GEORGE R. IDEN, Congressional Budget Office
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10:15 am, Shoreham— Caucus, Session No. 14
URPE

The Peasantry and Transitional Societies

JEANNE KOOPMAN HENN, University of Dar Es Salaam— Capitalism, Social-

ism, and Patriarchy: The Work and Welfare of Women Farmers in Cameroon
and Tanzania

NYAMBURA JOHNSON, Columbia University— The Distribution and Growth
Implications of Women’s Labor Force Participation: A Case Study of Tanzania

NANCY WIEGERSMA, Fitchburg State College— Socialist Transition in Viet-
nam: The Problem of Regional Differences

Discussion with the audience
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BUSINESS POWER AND
PUBLIC POLICY
Alfred C. Neal
Business, labor and the gov-
ernment must work together
rather than play their cur-
rently adversary roles.
176pp., 1981 $21.95,
059586-X
Text Edition: S9.95,
060268-8

A PREFACE TO

GRANTS ECONOMICS

The Economy of Love

and Fear

Kenneth E. Boulding

Examines what elements of

the social system make some

conflicts creative and useful

and others destructive.
160pp., 1981, $196%50

THE MAKING OF
UNITED STATES
INTERNATIONAL
ECONOMIC POLICY
Principles, Problems, and
Proposals for Reform
Second Edition

Stephen D. Cohen

Follows the decision-making
process step by step and ex-
amines relationships among
various governmental and
non-governmental partici-

al
pca 240pp., 1981 $28 95,
9033-7
Text edltlon $13 95,
059034-5
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ECONOMICS OF
SOVIET REGIONS
edited by 1.S. Koropeckyj,
and Gertrude E. Schroeder
Discusses small towns, the
neglect of conservation and
environmental protection,
and other topics.

476pp., 1981, $37.95,

059702-1

ENERGY FOR

DEVELOPMENT

John Foster, et al.

Prepared for the North-

South Roundtable of the

Society for International

Development and the Over-

seas Development Council.
304pp., 1981, $29%54

THE POLITICAL

ECONOMICS OF

INTERNATIONAL

BANK LENDING

David Glsselqulst

Covers political stability, in-

ternational relations, = and

other topics.

ca. 272pp., 1981, $27.95,

059377-8

WORLD TRADE
COMPETITION
Western Countries and
Third World Markets
Center for Strategic and
International Studies
Covers export behavior of
France, Germany, Japan,
and Brazil, as well as third
world markets and exports.
404pp., 1982, $§9 %58



ATTENTION
ADVERTISERS AND EXHIBITORS

Next Meeting
of the
Allied Social Science Associations
New York— December 28-30,1982
Headquarters: New York Hilton

In early June, insertion order forms and exhibit con-
tracts will be mailed to those companies participat-
ing in the 1982 meetings of ASSA.

Closing date for advertising copy and booth rental is
October 1,1982.

Rates for ads and booths will remain unchanged.

For further information please write the Advertising

Coordinator or Exhibits Coordinator at the following
address:

Allied Social Science Associations
809 Oxford House
1313 21st Avenue South
Nashville, Tennessee 37212
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11D

The ILO is unique among
world organizations in that
workers' and employers'
representatives have an
equal voice with those of
governments of its 145
member countries.

The Publications of the
I.L.O. provide a unique
source of information in a
variety of fields as well as
labor and social affairs.

The 40th edition of one of the world’s
leading statistical reference works

1980 YEARBOOK OF
LABOR STATISTICS

Trilingual. Brings together in systematic and comparable form
data from a vast network of authoritative sources of infor-
mation in some 180 countries. The data presented covers
such areas as: active population, employment, unemployment
hours of work, wages, consumer prices, industrial accidents
and industrial disputes.
“The most complete work of its kind published.” (Wall Street
Journal. New York)
"...Invaluable for any study of world labor trends." (The Business
Location File, London) .

687 pp. $57

New presentation

BULLETIN OF LABOR STATISTICS

As from the first quarterly issue of 1981 the Bulletin will be pub-

lished in a revised and more attractive form, including articles Animal
of interest to labor statisticians. subscription
This Bulletin complements the annual data given in the Year- $28.50

book with quarterly supplements.
| Both tofonly $68.50 j

Send orders and requests for Free Catalog to:

International Labor Office
Suite 330B, 1750 New York Avenue, N.W.
Washington, D C. 20006 (202) 376-2315
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“ter American Enterprise Institute

Why the Times calls us
the hottest
academic show around.*

Rational Expectations
1 Thomas F. Johnson, ed.
$6.00

contemporary

Essays in Contemporary economic
Economic Problems: problems

Demand, Productivity,
and Population
William Fellner, ed.
$9.25 paper

$17.25 cloth

The Consumer Price Index:
Issues and Alternatives
Phillip Cagan and

Geoffrey H. Moore

$4.25
Challenges to a Liberal
International Economic Order

Challenges to a Lilberal Ryan C. Amacher,
International H
. Gottfried Haberler, and

Economic Order Thomas D. Willett, eds.
$9.25 paper
$17.25 cloth

Reforming the Income
Tax System

William E. Simon

$4.25

Examine these books and AEI’s latest studies from our
minimum wage and social security projects among
the books on display at

BOOTH #405
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w ' American Enterprise Institute

Causes, Consequences,
and Remedies

George J. Benston

$4.25

6 Conglomerate Mergers:

The Congressional Budget
Process after Five Years
Rudolph G. Penner, ed.
$6.25 paper

$14.25 cloth

Financing Social Security
Colin D. Campbell, ed.
$8.25 paper

$16.25 cloth

The Limitations of General
Theories in Macroeconomics
T.W. Hutchison

$3.25

Food and Agricultural Policy
for the 1980’

D. Gale Johnson, ed.

$7.25 paper

$15.25 cloth

*N.Y. Times Magazine, May 10, 1981.

To order one or more of the publications above or to receive the
entire catalog of AEI publications, stop by
the AEI booth (#405) or write:

American Enterprise Institute
Department ASSA
1150 Seventeenth Street, N.W.
Washington, D.C. 20036
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Come help Wiley celebrate
125 years of outstanding
business and economics
textbook publishing, and...

WIN A
FREE

PERSONAL
COMPUTER

Visit Wiley Booth 401
to fill out your entry form

John Wiley
& Sons, Inc.



Scott, Foresman’s Economics
and Finance Program welcomes
you to Washington, D.C.

This is an exciting time at Scott, Foresman and Company!
We are concentrating our attention in your direction and in
the next few years will be a premier publisher of texts in the
economics and finance areas. The same quality authorship
and solid content coverage offered to you in such texts as
Urban Economics by Edwin S. Mills will be available in every
undergraduate and M.B.A. course in economics and finance.

Our selection of texts for 1982 includes:

Modern Labor Economics: Theory and
Public Policy, Ronald G. Ehrenberg &
Robert S. Smith

Intermediate Microeconomics: Theory
and Applications, Heinz Kohler

Principles of Political Economy,
Daniel Fusfeld

International Economics in an
Integrated World, Arthur B. Laffer &
Marc A. Miles

Investment: Concepts, Analysis, and
Strategy, Robert C. Radcliffe

Over the next two years, we will be publishing core texts in
such areas as American economic history, health economics,
public finance, economics of regulation, environmental
economics, industrial relations, personal finance, corporate
finance, and principles of economics.

Yes, this is an exciting challenge for Scott, Foresman.. .but
we’reeager tomeetitand you. Wehopeyou "1stop by our booth
while you’re in Washington.

Visitour Booth or write
Meredith Hellestrae, Department SAP
1900 East Lake Avenue
Glenview, Illinois 60025

Scott, Foresman and Company
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Drydenomics

welch &welch

Economics: Theory and Practice

A balanced text and a comprehensive package for the one-
semester economics Course.

Leftwich &Eckert

The Price System & Resource Allocation, 8th Ed.

Ross Eckert has added contemporary applications to "the
clearest exposition of price theory ever published.”

Johnson &Roberts

Money and Banking: A Market Oriented Approach

Written entirely after the DIDMCA1980, Johnson & Roberts
fully integratesthe changes broughtabout by this legislation.

RobertC. Puth

American Economic History

A comprehensive account of American economic history that
strfs_se the interrelations of economic development with

I
political and souar?nstory.

Breit & Ransom

The Academic Scribblers: Economists in collision, 2nd Ed.
A guide to the intellectual origins of hotly debated current

and proposed economic theories and Polimes._ Surveystwelve
economists from Alfred Marshall to Milton Friedman.

Breit &Elzinga

Landmark Antitrust Cases

Carefgll% edited Iar}dma.rk court decisions that have deter-
mined the course of antitrust law.

The DrP/den Press
901 N. EIm street, Hinsdale, lllinois 60521
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Ondisplay

Warren, Gorham & Lamont
Available soon...

Real Estate Investment:
Strategy, Analysis, Decisions

Stephen A. Pyhrr, University of Texas at Austin; James R. Cooper, Georgia
State University. Modern, strategic approach to retum-and-risk analysis and
management for the real estate equity investor. Integrates macro and micro
studies. Practical applications to various types ofinvestment properties and to
building a real estate portfolio. 1981 approx. 672 pp.

Modern Real Estate

Alvin L. Arnold, Editor. Real Estate Review; Charles H. Wurtzebach, Univer-
sity of Texas at Austin; Mike E. Miles, University of North Carolina at Chapel
Hill. A new text for the introductory course which stresses the decision-
making process in carrying out real estate transactions. As a result, it offers
students an unusually practical and realistic view of the field today.
1980 570pp. *19.75.

International Financial Management

Edited by Donald R. Lessard, Associate Professor ojFinance and Interna-
tional Management, Sloan School of Management, MIT. This book brings
together overforty ofthe mostsignificantarticles published in this vital area Of
financial management and written by an outstanding group of experts from
universities and financial institutions. 1979 640 pp. *13.95.

Financial Managementof
Commercial Banks

John M. Mason, The Wharton School, University of Pennsylvania. The first
text to take a managerial approach to financial areas of bank administration,
this book focuses on the task of decision making within the banking firm and
offers a unified framework for applying the most recent developments in cor-
porate finance to a wide spectrum ofbank activities. 1979 464 pp. *17.95.

Management Science in Banking

Edited by ItnIman J. Cohen, Distinguished Bank Research Professor. Duke
University; Stephen E. Gibson, International Operations Group. Chemical
Bank. Presenting forty-three recent articles on the application of quantitative
techniques to a wide range ofbank administrative problems, this text clearly
illustrates the potential of management science in dealing with the growing
complexity ofthe commercial banking environment. 1978 549 pp. *16.95.

Textbook Division

WWVj WARREN, SORHAM & LAMONT, Inc.

210 South Street Boston, Massachusetts 02111
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MACMILLAN

A comprehensive introductory text thataddresses
contemporary economic reality...

Principles
of Economics

By HANEY SCOTT, University of Washington, Seattle, NIC NIGRO, Seattle
Central Community College

1982,900pp., ISBN 0-02-408360-7

with: STUDENT STUDY GUIDE, INSTRUCTOR’S MANUAL, TEST BANK

Principles o fEconomics is also available in a two-volume set of paperbacks,
covering micro- and macroeconomics. In each volume, the initial section on

basic concepts is reproduced from the parent text.

FEATURES-

« All principles derive from a thor-
ough grounding in economic
tools and methods in the first
section.

» By introducing property rights,
transactions costs, and exchange
before supply and demand, the
text establishes a thematic base
for theoretical development.

»The superficial simplicity of costs
as an economic factor is real-
istically expanded by analysis of
the difficulties encountered in ap-
plying the concept.

»Analysis of institutional con-
straints in the labor market helps
promote an understanding of to-
days stubborn inflation.

>Inflation is analyzed not only
through conventional explana-
tions of demand-pull and cost-
push-but through such micro-
economic contributors as ra-
tional expectations and supply-
side economics.

>The emergence of government is
explained as a logical extention of
microeconomic principles: scar-
city, property rights, transactions
costs, and rational choice.
>The presentation of externalities
and public goods makes clear
the role government plays in the
market economy and the way

170

economic analysis aids policy
discussion.

mThe balanced treatment of
monitarist and neo-Keynesian
macroeconomics gives each posi-
tion its due.

’Macroeconomic theory is ex-
plained in historic sequence.

PEDAGOGICAL FEATURES

« Each chapter, except the first, be-
gins with a “Progress Report” that
highlights concerns of the pro-
ceeding chapter, the content of
the current chapter, and the topics
of the following chapter.

« Marginal notes reinforce and ex-
pand important concepts and
terms in a running glossary.

» Chapter summaries itemize ma-
jor concepts.

e The numerous end-of-chapter
questions constitute a self-assess-
ment tool and discussion point.

¢ Important concepts ofeconomics
are explained or demonstrated in
four ways: through prose, equa-
tions, graphs, and tables.

« The frequent insertion of practi-
cal data in boxes set off from the
text continually reminds the stu-
dent of the real applications of
economic theory.



MACMILLAN

Money, Banking and
Financial Markets

By ROBERT D. AUERBACH, Professor, American University and Economic Advisor,
Committee on Banking, Finance, and Urban Affairs, U.S. House of Representatives.

1982, 512pp., ISBN 0-02-304670-8

Complete coverage of all major topics, generally found in all money and banking or
financial institutions texts, along with the latest institutional and analytical develop-
ments. The book takes into consideration the vast changes brought about by the
Monetary Control Act of 1980, a piece of legislation the author helped to draft.

FEATURES

e Stimulating description by an “in- « Coverage of IS-LM analysis.
sider” of how monetary policy is . Detailed overview of the history of
made. monev and banking.

« Acompletely up-to-date presentation . Easy-'to-understand interest rate
of the broad range of topics. computation procedures.

The Applied Theory of Price

By DONALD N. McCLOSKEY, University of lowa.
1982, 700pp., ISBN 0-02-379420-8

This is an applications oriented, inter- problem solving, and stresses the ways
mediate microeconomics text present- in which economists use form to
ing all of the standard topics through a think about substance,

unique learning-by-doing approach.
The format features, teaching by

The Structure of American
Ind UStry Sixth Edition

By WALTER ADAMS, Michigan State University.
1982, 544 pp. PPR-, ISBN 0-02-300-800-8

This leading text in its field, a series of It contains up-to-date, multi-authored
industry studies, isdesigned for courses studies of various industries written
dealing with the structure and organiza- from organizational, behavioral, and
tion of industry, as well as a supplement historical perspectives. New to this edi-
in introductory, microeconomics or tion is a study of the breakfast cereal
business policy courses. industry.

MACMILLAN

PUBLISHING CO., INC.

866 THIRD AVENUE, NEW TORK, N'Y 10022
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CAMBRIDGE

The European Miracle

Environments, Economies and
Geopolitics in the History of
Europe and Asia

E.L.Jones

The Floating Pound

and the Sterling Area
1931-1939

lan Drummond

‘Ten Per Centand

No Surrender’
The Preston Strike, 1853-1854

H. |. Dutton and J. E. King

Now inpaperback....

Walras’ Economics
A Pure Theory of Capital
and Money

Michio Morishima

On the Principles of
Political Economy
and Taxation

Volume 1of The Works and
Correspondence of David Ricardo

Piero Sraffa, Editor

The Evolution of Giant

Firms in Britain

A Study ofthe Growth of
Concentration in the
Manufacturing Industry in Britain,
1909-1970

S.J. Prais

NIESR Economic and Social
Studies 30
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Capitalism and
the State in
Modern France

Renovation and Economic
Managementin the
Twentieth Century

Richard F. Kuisel

The Economic History
of Britain Since 1700

Volume 1:1700-1860
Volume 2:1860 to the 1970s

Roderick Floud and
Donald McCloskey,
Editors

Crisis in the Making
The Political Economy of
New York State Since 1945

Peter D. McClelland and
Alan L. Magdovitz

Studies in Economic History and
Policy: The United States in the
Twentieth Century

The Italian Cotton
Industry in the
Later Middle Ages,
1100-1600

Maureen Fennell Mazzaoui

The Definition ofa

Peripheral Economy
Turkey 1923-1929

Caglar Keyder

Public Expenditure
and Indian _
Development Policy
1960-1970

John Toye

Cambridge South Asian
Studies 25



Corporate Control,

Corporate Power
A Twentieth Century Fund Study

Edward S. Herman

Energy Economics

Growth, Resources and Policies
Richard Eden, Michael
Posner, Richard Bending,
Edmund Crouch, and
Joe Stanislaw

The FTC Since 1970

Economic Regulation and
Consumer Welfare

Kenneth W. Clarkson and
Timothy J. Muris, Editors

The Economics of
Individual and
Population Aging
Robert L. Clark and
Joseph J. Spengler

Macroeconomic
Dynamics
Keizo Nagatani

Structural Change and
Economic Growt
Luigi Pasinetti

%
Productivity and
Industrial Structure
S. J. Prais

NIESR Economic and Social
Studies 33

Economic Welfare
and the Economics
of Soviet Socialism

Essays in Honor of
Abram Bergson

Steven Rosefielde, Editor

The Economic Theory
of Agricultural

Land Tenure

J. M. Currie

An Econometric Model
ofthe Export Sector

UK Visible Exports and Their
Prices 1955-1973

L. Alan Winters
Cambridge Studies in Applied
Econometrics 4

Analytical
Foundations

of Marxian
Economic Theory
John E. Roemer

The Economic Theory
of Social Institutions
Andrew Schotter

Booths 314-316

Cambridge University Press

| P East 571k Street, New York, NY 10622
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STOP BY
BOOTH *418...

See the ISI® showcase of search tools
and discover how they will help you
quickly retrieve informationfrom the
social sciences literature!

Social Sciences Citation Index®

Multidisciplinary tool for retrospective searches and bibliographic verifi-
cations ... includes four separate, but related indexes, and features the
Citation Index. The SSC/® covers articles from over 1,400 social sciences
journals and nearly 150 new, multi-authored books.

Index to Social Sciences & Humanities Proceedings®
(ISSHP®)

First in-depth index to nearly 20,000 proceedings titles and individual
papers in over 800 social sciences and humanities journals. Six indexes
enable users to search this literature from a variety of entry points.

Current Bibliographic Directory of the Arts & Sciences®
(CBD®)

Annual international directory of over 390,000 authors publishing in the
sciences, social sciences, and the arts and humanities. Listings include
authors’ addresses, brief bibliographic descriptions of their articles for
the covered period, and the names and locations of their organizations.

Current Contents®/Social & Behavioral Sciences

Weekly alerting service reproduces tables of contents from nearly 1,300
social and behavioral sciences journals and over 800 new multi-authored
books. CC®IS&BS's Author Address Index, Journal Index, and Weekly
Subject Index make current awareness searches fast and easy.

Selections from IS| Press*

These publications explore important aspects of the sciences and social
sciences, and include How to Write & Publish A Scientific Paper, by
Robert A. Day; Transliterated Dictionary of the Russian Language, edited
by Eugene Garfield; Essays Of An Information Scientist: Volumes I-lll, by
Eugene Garfield; plus two volumes by V. V. Nalimov; Faces of Science and
In the Labyrinths of Language: A Mathematician's Journey.

0*981 I8l
. . . ) 2664
Institute for Scientific Information®
3501 Market Street, University City Science Center, Philadelphia, PA 19104 U.S.A.
Telephone: (215) 386-0100, Cable: SCINFO. Telex: 84-5305
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Come and browse at Basic Books booth 120

THE CRISIS IN ECONOMIC
THEORY

edited by Daniel Bell ft Irving Kristol

Twelve major economists and social thinkers dissect the causes of the current
impasse in economic theory and explore alternative theories. Cloth, $15.50;
paper, $5.95

THE EASTASIA EDGE

Roy Hofheinz, Jr. ft Kent E. Calder

Two leading experts explain why Japan and other Eastasian countries are
outperforming the United States in economic terms, and what, if anything, the
West can do about it. Due Spring, 1982, $14.95

KNOWLEDGE AND DECISIONS

Thomas Sowell

“Exciting and important . . . This masterful work systematizes much of the
fragmented work of the last twenty years.”—Journal of Economic Literature.
Cloth, $18.50. Paperback edition due Spring, 1982, $9.95

MARKETS AND MINORITIES

Thomas Sowell
“Will become a classic in the literature of economics and the social problems of
minorities."—Milton Friedman. Cloth, $13.50; paper, $6.00

MINDS, MARKETS
AND MONEY

Psychological Foundations of Economic Behavior
The first real attempt to apply psychology to all aspects of economic behavior.
Due Spring 1982, $14.95

QUICK ANALYSIS FOR RUSY
DECISION MAKERS

Robert D. Behn ft James W. Vaupel NEW SIGNIFICANT
Provides a framework for deciding complex

questions in a short time and with
limited information. Due Spring 1982, $18.95
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Meetthe challenges of
today’s rapidly changing
economics—discover

C h a kB n e e

THE MAGAZINE OF 1—1
ECONOMIC AFFAIRS

Myron E. Sharpe, Editor and Publisher
Richard D. Bartel, Executive Editor

Challenge is unique in America today
as amagazine devoted to analysis of
economic problems and government
policy in depth. The issues embrace
political economy, rather than “eco-
nomic science.” Debates range across
awide spectrum of policy views from
the new conservatism to the old lib-
eralism, from Reaganomics to Post-
Keynesian alternatives.

6issuesayear
Individuals $25.00 Institutions $30.00
Students $15.00

Mourna!of J»o#f Keynesian Economics

Paul Davidson and
Sidney Weintraub, Editors

JPKE isthe world’s most innovative
journal on contemporary economic
trends. An outstanding forum for

the encouragement of new ideas,
constructive criticism and strategies to
enhance the general welfare, JPKE
describes the real world and provides
reliable guides to public policy.

Quarterly
Individuals $24.00 Institutions $35.00
Students $17.50
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New Books-Spring 1982

OUR OVERLOADED ECONOMY:

Inflation, Unemployment, and the Crisis in American Capitalism
By Wallace Peterson
288 pages January 1982 $12.95

THE POLITICAL ECONOMY OF SOCIALISM:

A Marxist Social Theory
By Branko Horvat
660 pages February 1982 $35.00

CAN “IT” HAPPEN AGAIN?

Essays on Instability and Finance
By Hyman P. Minsky
320 pages February 1982 $25.00

SELECTED WRITINGS ON THE STATE AND
THE TRANSITION TO SOCIALISM

By Nikolai I. Bukharin

Translated and edited with an introduction by Richard B. Day

With commentaries by Stephen F. Cohen and Ken Coates

388 pages March 1982 $30.00

NEW TRENDS IN SOVIET ECONOMICS

Edited by Martin Cave, Alistair McAuley, and Judith Thornton
384 pages March 1982 $35.00

AN INTRODUCTION TO POST-KEYNESIAN AND
MARXIAN THEORIES OF VALUE AND PRICE

By Peter M. Lichtenstein
256 pages March 1982 $25.00

DYNAMIC ECONOMIC THEORIES

By John M. Blatt
400 pages April 1982 $30.00

FUNCTIONING OF THE YUGOSLAV ECONOMY

Edited by Radmila Stojanovic
300 pages May 1982 $30.00

Shar e 80 Business Park Drive
INC. Armonk, NY 10504
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In Step With A Changing World..

Social Sciences
Index

\ .. obviously a must purchase for all libraries.'
American Reference Books Annual

Researchers, librarians, teachers, and students consult Social
Sciences Index for accurate and thorough indexing of 306 impor-
tant Social Sciences periodicals.

Recently expanded after a study by ALA's Committee on Wilson
Indexes, Social Sciences Index now Keeps readers even more up-to-
date on the newest Helds, concepts, theories, and methodologies.
The Index provides broad indexing coverage ofperiodicalson such
topics as:

Area Studies Human Ecology Policy Science
Demography Human Services Psychopharmacology
Ethnic Studies Feminist Studies  Social Aspects of Medicine
Ethnography Police Science Urban Studies

Social Sciences Index Offers You:

« Author and subject entries that provide quick access to data

« Specific yet flexible subject headings that reflect the nature of
the literature indexed

enumerous cross-references which indicate areas for further
research

«Complete bibliographicdata that facilitate retrieval ofinformation

«Author citations to book reviews which point out professional
evaluations of current books

Social Sciences Index is published quarterly, with permanent bound
annual cumulations. Sold on the service basis rate. For more informa-
tion, please write to:

The H. W Wilson Company

950 University Avenue, Bronx, MY 10452
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Visit Brookings Booth 306

Setting National Priorities: The 1982 Budget
Joseph A. Pechman, Editor
1981 $19.95 cloth $7.95 paper

The Value Added Tax: Lessons from Europe
Henry J. Aaron, Editor
1981 $10.95 cloth $4.95 paper

Do Housing Allowances Work?
Katharine L. Bradbury and Anthony Downs, Editors
1981 $26.95 cloth $10.95 paper

Neighborhoods and Urban Development
Anthony Downs
1981 $22.95 cloth $8.95 paper

The U.S. Steel Industry in Recurrent Crisis:
Policy Options in a Competitive World
Robert W. Crandall

1981 $19.95 cloth $7.95 paper

The Strategy of Social Regulation:
Decision Frameworks for Policy
Lester B. Lave

1981 $19.95 cloth $7.95 paper

The Scientific Basis of Health and Safety Regulation
Robert W. Crandall and Lester B. Lave, Editors
1981 $26.95 cloth $10.95 paper

Financing Community Colleges:

An Economic Perspective

David W. Breneman and Susan C. Nelson
1981 $22.95 cloth $8.95 paper

Better Jobs for Poor Workers:
The Economics of Targeted Employment
1981 $26.95 cloth $10.95 paper

China's Economy in Global Perspective
A. Doak Barnett
1981 $32.95cloth $16.95 paper

The Brookings Institution
DivLyV yilllw J3 1775 Massachusetts Avenue, N.W,
Washington, D.C. 20036
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L_ooking for sound
Economics?

The Second Edition of Robert J. Gordon’s MACROECONOMICS
. . . now featuring the GORDON UPDATE, an all-new supplemental
newsletter available free of charge to adopters of the text.

Gordon’s best-selling intermediate text has been revised and updated to provide clear, timely
treatment of inflation and unemployment. Two chapters now give separate demand and sup-
ply analyses of current economic problems ... all diagrams have been simplified ... the
ancillary package has been expanded to include a brand-new Student Workbook ... and
there’s now a unique supplemental newsletter, the GORDON UPDATE, which offers incisive
analysis of the latest economic events and developments. Cloth/610 pages/l 19.95/with
Instructor’s Manual, Student Workbook, and GORDON UPDATE/1981/ISBN-0-316-321257.

WORLD TRADE AND PAYMENTS: An Introduction, Third Edition, by
Richard E. Caves and Ronald W. Jones. In its Third Edition this classic analytical treatment
of the major concepts and policy issues in International Economics is clearer, more current
than ever, and incorporates the latest theory and research. Cloth/548 pages/$19.95/1981/
ISBN-0-316-132268.

INTERNATIONAL TRADE AND FINANCE: Readings, Second Edition,
edited by Robert S. Baldwin and J. David Richardson. In its Second Edition this highly
praised collection of essays by well-known specialists features 32 timely new selections ...
including more articles on international finance. Paper/560 pages/S12.95/1981/
ISBN-0-316079227.

THE U.S. MONETARY SYSTEM: Money, Banking, and Financial Mar-
kets, by Daniel Hamberg. This timely new text for Money and Banking courses lucidly
explains how our monetary system actuallyfunctions. While focusing on the money market,
it also provides balanced, thorough treatment of monetary theory. Cloth/508 pages/$18.95/
1981/1SBN-0-316-340960.

CASE STUDIES IN REGULATION: Revolution and Reform, edited by
Leonard W \Jfeiss and Michael W. Klass. This in-depth analysis of the 1970s regulatory revo-
lution features nine case studies of the areas most affected — each written by an expert in
the particular area, and all updated to reflect recent developments. Paper/301 pages/Il 1.95/
1981/1ISBN-0-316-928933.

LITTLE,BROWN AND COMPANY

34 Beacon Street Boston. Massachusetts 02106

L_ook for the
Little, Brown booth.
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U fnffiIE B :

Money, the financial

System, and the loonomy
ird Idition

George G. Kaufman

Loyola University

622 pages ¢ cloth « Instructor’s
Manual « Now available

Kaufman provides a firm
understanding of the American
financial system, its markets and
institutions, and its interaction
with the American economy. His
rigorous text is made accessible
by a nonmathematical approach
and an unusually logical
organization.

New features of the up-to-date
Third Edition include coverage of
recent changes in the Federal
Reserve System and expanded
treatment of the effects of the
monetary system on inflation.

Gorernment legulation
and Business

Allyn D. Strickland
George Washington University
411 pages * cloth « Now available

Covering current issues such as
energy policy and environmental
and consumer protection as well
as traditional topics, Strickland
offers a balanced perspective on
the relation of business and gov-
ernment in America. An ongoing
microeconomic analysis, clearly
presented, helps students assess
the effectiveness of many
examples of government
intervention.
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Industrial Market Structure
and leonomie Performance
Second Idition

Frederic M. Scherer
Northwestern University
632 pages ¢ cloth « 1980

Extensively rewritten to
incorporate recent theoretical

and empirical developments, the
Second Edition of Scherer’s highly
successful text retains all the
strengths of the original: distin-
guished authorship, a solid re-
search foundation with numerous
real-world applications, and

a highly readable style.

Oeses in Public Management
Third Idition

Edited by Robert T. Golembiewski
University of Georgia

Michael White

University of Southern California

289 pages ¢ paper ¢ 1980

W . leonomie History

Soeond Idition

Albert W. Niemi, Jr.
University of Georgia
475 pages ¢ cloth « 1980

For adoption consideration, request exami-
nation copies from your regional Houghton
Mifflin office.

Houghton Mifflin

Dallas, TX 75234 Geneva, IL 60134
Hopewell, NJ 08525 Palo Alto, CA 94304
Boston, MA 02107



JOHNS HOPKINS

Redesigning Rural Development
AStrategic Perspective
Bruce FJohnstonand William C. Clark

Redesigning Rural Development offers a convincing argument tor the
necessity of emphasizing in the organization ofall development programs
the importance of learning from the actual experience of development.
Only then, the authors assert, can one contribute effectively to a continuing
process of policy redesign and adaptive management.

June 122.50 hardcover, 19.50 paperback

Ethical Issues in Social Science Research
editedby Tom L. Beauchamp, Ruth R. Faden,
R.Jay WaUace,Jr., and LeRoy Walters
Spanning the realms of philosophy, law, and the social sciences, this is the
most thorough and most provocative examination to date of the ethical
controversies surrounding the use of human subjects in scxial science
experimentation. April  *25.00 hardcover, *8.95 paperback

The Agrarian Question and Reformism in Latin America
Alain deJanvry

Drawing on firsthand observations of agrarian crises throughout latin
America, the author offers a careful examination of the conditions of
underdevelopment in that area, as well as detailed discussions of the
achievements and limitations of official attempts to deal with the problem.
The h<x?k concludes with carefully thoughtout guidelines for promoting
more balanced growth in the future.

January ~ *27.50 hardcover, *8.95 paperback

Saudi Arabia
Rush to Development

Ragaei EIMallakh
This book analyzes the problems and achievements of Saudi development
since oil was disaweied within itsborders. Italso provides the first detailed
critique of the Third Development Plan, which covers the period through
the mid-1980%. Looking at political, s<x:ial, financial, and economic struc-
tures, as well as domestic development programs and policies, the author
draws implications for the nation's role in the international economic
scene. April  Price to be announced.

AsianVillage Economy at the Crossroads
An Economic Approach to Institutional Change
Yujiro Hayamiand Masao Kikuchi

The pressures of modernization are having a dramatic impact on Asia’s rural
communities. This book analyzes within an economic framework the
effects ofthe market economy, decreasing ratios of land to labor, and efforts
to increase productivity in Asian villages. The authors then suggest ways in
which village institutions can adjust to these changes and use mem to their
best advantage. Match ~ *25.00

Booth 207

TheJohns Hopkins University Press
Baltimore, Maryland 21218
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The World Bank’s
Research and Publications
Program

This program supports the Bank’s principal objectives of aiding
social and economic progress in developing countries and
encouraging research and education in development in all

countries.

VisitBooth 205 and inspectthe following new books,which have
been chosen from the Bank’s list asheing of particular interest.

World Development Report 1981
WorldBank Sta ff

First Things First:

Meeting Basic Human Needs
in the Developing Countries
PaulStreeten

The World Rubber Economy:
Structure, Changes, and Prospects
EnzoR. GriUiand others

National Urbanization Policy
in Developing Countries
BertrandRenaud

Employment Policy

in Developing Countries:
ASurveyof Issues and Evidence
Lyn Squire

The McNamara Years at the World
Bank: Major Policy Addresses
of Robert S McNamara, 1968-1981

Why the Emperor’s New Clothes
Are Not Made in Colombia
DavidM orawetz

Models of Growth and Distribution
for Brazil
Lance Taylorand others

Migration in West Africa:
Demographic Aspects
K. C.Zachariah andfulien Condi

Capital Utilization in Manufacturing:
Colombia, Israel, Malaysia, and

the Philippines

Romeo M. Bautista and others

There will be, in addition, a selection of relevant books from the
backlist and of Bank studies, policy papers, and other publica-

tions available without charge.

Booth 205
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RESOURCES FOR
THE FUTURE

Nearly 30 years of social science
research and education in the development,
conservation, and use of natural resources.

The Southwest Under Stress: National Re-
source Development Issues in a Regional Setting
Allen V. Kneese and F. Lee Brown

288 pages, $30.00 hardcover, $9.50 paperback

High Energy Costs: Uneven, Unfair,
Unavoidable?

Hans H. Landsberg and Joseph M. Dukert
118 pages, $12.95 hardcover, $4.95 paperback

Environmental Regulation and

the U.S. Economy

Edited by Henry M. Peskin, Paul R. Portney, and
Allen V. Kneese

176 pages, $15.00 hardcover, $5.95 paperback

Public Lands Politics: Interest Group
Influence on the Forest Service and the
Bureau of Land Management

Paul J. Culhane

416 pages, $29.50 hardcover, $11.95 paperback

RESOURCES FOR THE FUTURE
1755 Massachusetts Avenue, N.W ., Washington, DC 20036, (202) 328-5000

RFF books are published by
The Johns Hopkins University Press

BOOTH 209
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Recent Titles

Economic Issues Today: Alternative

Agproaches, Second Edition

ROBERT B. CARSON, State University of New York,
College at Oneonta

1980 342 pages, paperbound

Instructor's Manual available.

Also available now in separate volumes:

M icroeconomic Issues Today
Alternative Approaches

1980 182 pages, paperbound
Instructor’s Manual available.

Macroeconomic Issues Today

Alternative Approaches
1980 182 pages, paperbound
Instructor's Manual available.

M acroeconomics

ANTHONY S. CAMPAGNA, University of Vermont
1981 627 pages, hardbound
Study Guide and Instructor's Manual available.

Uiban Economics and Public Policy,

Second Edition
JAMES HEILBRUN, Fordham University
1981 556 pages, hardbound

Introductory Statistics for Business
and Economics

RICHARD K. MILLER, Washington and Jefferson College
1981 445 pages, hardbound
Study Guide and Instructor’s Manual available.

For more information about these books and our other titles
in economics please visit booth #304 at the Allied Social
Science Associations megting, or write to:

t. Martins

r e S S 175 Fifth Avenue « New York, NY 10010
185



Check out _
X our 19S2 titles.

International Finance:

. . Text and Cases
Financial Management, By George Feiger. Stanford

5th Ed* University, and Bertrand JacquJaf.
By Robert*- Johnson Purdue” Centre D Enseignement Superieur
Uniuersity. and Ronald w. Des Affaires. Paris. France
University of Colorado® » 225 pp 1982 6Vix 9«

453 pp

Applied Statistics, 2nd Ed.
Personnel Management

Neter Uniuersity o/ Georg.a;
By Kendrith M. Rowland and Gera William Wasserman. Syracuse Un.ucrs.ty,
R Ferris. both o/ the Uniuers.ty of

G .A.W rJfANMjopp.

Stop by o«r booth ond/Ind out more.

A tlv n a n d B acon, In c.
itlly *>* M . 993 470 Atlantic Ace.
College P»0telon, Pep* 893 Boato, f MA 02210

Foreign Trade and Economic
Controls in Development

Ti& Cost ofUnited Pakistan
Nurul Islam
This authoritative study examines the pattern of United Pakistan’s
growth from 1950 to 1970, focusing on the main features and priorities
ofdevelopment strategy.
A Publication ofthe Economic Growth Center. Yale University $!2.<o

Disequilibrium Dynamics
A Theoretical Analysis ofInflation and Unemployment
Katsuhito Iwai

In a major contribution to economic theory, lwai raises Keynes’s
challenge once again, developing a model ofa monopolistically
competitive economy that explains the evolution of prices, wages,
employment, and output as a casual process that is moved by the
complex dynamic interactions among firms.

Cowles Foundation Monograph  $3".50
See these and other Tale books at booth 208.
new Hawn  Yale University Press

London
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Social Science Standouts from
Academic Press

+ MONEY, EXPECTATIONS, AND BUSINESS CYCLES

Essays in Macroeconomics

ROBERT J. BARRO

A Volume in the ECONOMIC THEORY, ECONOMETRICS, AND
MATHEMATICAL ECONOMICS Series

7987, 408 pp., $25.00 ISBN: 0-12-079550-7

- THEORY OF TECHNICAL CHANGE AND
ECONOMIC INVARIANCE

Application of Lie Groups
RYUZO SATO

A Volume in the ECONOMC THEORY, ECONOMETRICS, AND
MATHEMATICAL ECONOMICS Series

7987, 448 pp., $56.00 ISBN: 0-72-679460-2

* FUTURES FOR A DECLINING CITY
Simulations for the Cleveland Area
KATHERINE L. BRADBURY, ANTHONY DOWNS and KENNETH A. SMALL
A Volume in the STUDIES IN URBAN ECONOMICS Series
7987, 264 pp., $27.00 ISBN: 0-12-123580-7

« THE ECONOMICS OF LABOR MIGRATION

A Behavioral Analysis
CHARLES F. MUELLER
A Volume in the STUDIES IN URBAN ECONOMICS Series

In preparation for lanuary, 1982 ISBN: 0-12-509580-5

. THE ECONOMICS OF URBAN AMENITIES

Edited by DOUGLAS B. DIAMOND, Jr., and GEORGE S. TOLLEY
A Volume in the STUDIES IN URBAN ECONOMICS Series

In preparation lor 1982 ISBN: 0-12-214880-0

- BUREAUCRATIC FAILURE AND PUBLIC
EXPENDITURE

WILLIAM SPANGER PEIRCE
A Volume in the QUANTITATIVE STUDIES IN SOCIAL RELATIONS Series

7987, 332 pp., $29.50 ISBN: 0-12-550220-6

* THE LIMITS OF GOVERNMENT REGULATIONS

Edited by JAMES GATTI
7987, 208 pp., (paperback) $9.50 ISBN: 0-12-277622-4

« ECONOMIC POLICY AND THE GREAT STAGFLATION
/;97182;??3? $19.50 ISBN: 0-12-106160-4
1979, 229 pp., $9.50 (paperback) ISBN: 0-12-106162-0

Send payment with order and save postage and
handling. Prices are in U.S. dollars and are subject
to change without notice.

ACADEMIC PRESS, INC.

A Subsidiary of Harcourt Brace lovanovich, Publishers
New York « London « Toronto * Sydney ¢ San Francisco
111 FIFTH AVENUE, NEW YORK, N.Y. 10003
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The best new finance and
economics texts are from
Harper & Row...

In Finance

and in

Gitman

PRINCIPLES OF
MANAGERIAL FINANCE

Third Edition

Herbst
CAPITAL BUDGETING

Theory, Quantitative Methods, and
Applications

Gitman &Joehnk

FUNDAMENTALS OF
INVESTING

Christy & Roden
FINANCE

Environment and Decisions, Third Edition

Econom is...

Miller
ECONOM'CS TODAY Fourth Edition

Torequestexamination copies, write to Suite 3D, Harper & Row, 10
East 53d Street, New York, N'Y. 10022. Please include course title, enroll-
ment, and present text.
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Prager

FUNDAMENTALS OF MONEY,
BANKING, AND FINANCIAL
INSTITUTIONS

Hunt & Sherman
ECONOMICS

An Introduction to Traditional and
Radical Views, Fourth Edition

Goldfeld & Chandler

THE ECONOMICS OF MONEY

AND BANKING
Eighth Edition

Branson & Litvack
MACROECONOMICS

Second Edition

Scheuch
LABOR IN THE
AMERICAN ECONOMY

Labor Problems in Union-Management Relations

Petersen
BUSINESS AND GOVERNMENT
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Economics for thesos

FOOD POLITICS The Regional Conflict

Edited by D. N. Balaam and M. Carey

The authors argue that a regional approach to the world food crisis is more
productive than a global one. “A timely analysis.” — Library Journal $29.75

IMPERFECT MARKETS INAGRICULTURAL TRADE

Edited by Alex F. McCalla and Timothy E. Josling

A more accurate reflection of the world’s agricultural trade than heretofore has
been published. “Highly recommended.” — Choice $29.50

BANKS AND THE BALANCE OF PAYMENTS  Benjamin J. Cohen

“An excellent analysis of the extent to which the world’s major private banking
organizations have emerged... to supplement, and in many cases, to supplant,
official government institutions.” — Choice $31.50

STUDIES INEAST EUROPEAN AND SOVIET
RUSSIAN AGRARIAN POLICY

Alec None, General Editor
AGRARIAN POLICIES THE ORGANIZATION OF

IN COMMUNIST AGRICULTURE INTHE
EUROPE: SOVIET UNION AND
A Critical Introdaction EASTERN EUROPE
Karl-Eugen Wadekin Edited by Everett M. Jacobs

AGRICUL TURE IN EASTERN EUROPE AND
THE SOVIET UNION: Comparative Studies

Edited by Karl-Eugen Wadekin

THE ROLE OF FINANCE IN THE TRANSITION
TO SOCIALISM stephany Griffith-Jones

Focuses on the crucial influence of financial policy on political stability as socialist
regimes respond to internal and external pressures. $26.50

ADICTIONARY OF ECONOMIC QUOTATIONS
Compiled by Simon R. James

One of the few books of quotations devoted to a specific field. “A good source for
academic, business and public libraries.” — Library Journal $22.50

SETTING MUNICIPAL PRIORITIES 1981
Edited by C. BrecherandR. D. Horton

The second in an annual review of the economic and political status of New York
City. $25.00

Conservation of Human Resources

RETIREMENT OF SERVICES/ THE NEW
BLUE-COLLAR WORKERS ECONOMY
Dean IV. Morse Thomas N. Stanback et al

_ _PRIDE AGAINST PREJUDICE )
Work inthe Lives of Older Blacks and Young Puerto Ricans
Dean W. Morse

Visitusat Booth 420

ALLANHELD, OSMUN « BARNES & NOBLE BOOKS
SI ADAMS DKIV | 10 10UA NI'W Il KSI Y 07512
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h arvard

The Choices

of Power

Utilities Face the
Environmental Challenge

MarcJ. Roberts and
leremy S. Bluhm
$25.00

Equality, the
Third World,
and Economic
Delusion

RT. Bauer
$17.50

The Economics
ofJustice
Richard A. Posner
$25.00

Autos, Transit,
and Cities
A Twentieth Century Fund Report

John R. Meyerand
Josf A. G6mez-lbanez
$20.00

A Treatise on
the Family
Gary S. Becker
$20.00

1S S r¢*

Hospital Costs and

Health Insurance
Martin S. Feldstein
$25.00

The Telecommuni-

cations Industry

The Dynamics of Market
Structure

Gerald W. Brock
Harvard Economic Studies, 151
$25.00

Collected Essays on
Economic Theory
Volume 1: Wealth and Welfare
John Hicks

$29.50

Regulation in
Perspective

Historical Essays

Thomas K. McCraw, Editor
Published by:

Division ofResearch,

Harvard Graduate School of
Business Administration
Distributed by:

Harvard University Press
$14.95

booth 310

To order, send check, money order, VISA or MasterCard number to

Harvard University Press

79 Garden Street
Cambridge, Massachusetts 02138
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ta

THE BUSINESS RESPONSE
TO KEYNES, 1929-1964
Robert M. Collins, $24.00

CAPITAL, PROFITS, AND
PRICES

ESSAYS IN THE PHILOSOPHY
OF ECONOMICS

Daniel M. Hausman, $24.00

INSIDE THE
MULTINATIONALS

THE ECONOMICS OF INTERNAL

MARKETS
Alan Rugman, $25.00

COMPETITION IN INTER-
NATIONAL BUSINESS

LAW AND POLICY ON
RESTRICTIVE PRACTICES
Oscar Schachterand
Robert Hellawell, $35.00

WHEN CONSUMERS
COMPLAIN
Arthur Best, $16.95

192

FARMTO FACTORY
WOMEN'S LETTERS,
1830-1860

Thomas Dublin, $17.50

TRADEAND TECHNOLOGY
IN SOVIET-WESTERN
RELATIONS

Philip Hanson, $30.00

THEECONOMIC
PREREQUISITETO
DEMOCRACY

Dan Usher, $22.50

FAILING INDUSTRIES
THE ROLE OF GOVERNMENT
Fletcher L. Byrom and

Douglas A. Fraser

Carnegie-Mellon University
Press, $10.00

INFLATION THROUGH
THE AGES

ECONOMIC, SOCIAL,
PSYCHOLOGICAL AND
HISTORICAL ASPECTS
Nathan Schmukier and

Edward Marcus,
Brooklyn College Press, $42.50



NEW IN PAPER:

THEECONOMICS OF
SEX DIFFERENTIALS
Cynthia B. Uoyd and

Beth T. Niemi, $10.00
LEARNING TO LABOR

HOW WORKING CLASS KIDS
GETWORKING CLASS JOBS

Paul Willis
A Morningside Book, $9.00

WOMEN ATWORK

THE TRANSFORMATION OF

WORK AND COMMUNITY IN
LOWELL, MASSACHUSETTS,
1826-1860

Thomas Dublin, $7.50

THE POLITICALECONOMY
OF REGULATION

Barry M. Mitnick, $15.00
Available in Feb. '82

UNIVERSITY OF TOKYO PRESS:

THE POSTWAR JAPANESE
ECONOMY

ITS DEVELOPMENT AND
STRUCTURE

Takafusa Nakamura, $17.50

DEVELOPING ECONOMIES
AND JAPAN

SaburoOkito, $14.50

NEW YORK UNIVERSITY PRESS

POVERTY AND REVOLU-
TION IN IRAN

THE MIGRANT POOR, URBAN
MARGINALITY, AND POLITICS

Farhad Kazemi, $17.50

THE POLITICALECONOMY
OF MODERN IRAN
DESPOTISM AND PSEUDO-
MODERNISM, 1926-1979

Homa Katouzian
$40.00 cl, $19.50 pa

FROM THE INSTITUTE FOR
HUMANE STUDIES SERIES IN
ECONOMIC THEORY

EPISTEMOLOGICAL PROB-
LEMS OF ECONOMICS

Ludwig von Mises
Foreword by Ludwig M. Lachmann
$20.00cl, $7.00 pa

L.S.E. ESSAYSON COST

James M. Buchanan and
G.F. Thirlby, Editors
$20.00 cl, $7.00 pa

PRINCIPLES OF
ECONOMICS

Carl Menger,

James Dingwalland Bert k.
Hoselitz, Translators
$20.00 cl. $7.00 pa

For more information about these titles stop by Columbia's booth.
For adoption consideration, write on departmental stationery to request

examination copies from:

N Columbia University Press

136 South Broadway, Irvington, N Y. 10533
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Academic Press b°°th *2lg
1982 Economics Preview

Essentials of Economics

JAMES D. GWARTNEY Florida State University

RICHARD STROUP Montana State University

J. R. CLARK Fairleigh Dickinson University

480 pages cloth

A brief, one-term version of one of the most highly praised
introductory texts ever published, Economics: Private and
Public Choice. ESSENTIALS OF ECONOMICS will provide
non-majors with a survey of economic theory that will allow
them to apply economic analysis to today’s most pressina
issues. a

MONEY AND INFLATION:

A Monetarist Approach

Second Edition

J. HUSTON McCULLOCH The Ohio State University

120 pages paper

Extensively updated and rewritten, this unabashedly monetarist
presentation supplements money and banking and intermediate

macroeconomics texts by offering a scintillating alternative to
standard monetary theory.

MONEY, BANKING, AND THE
ECONOMY:

A Monetarist View
BARRY N. SIEGEL University of Oregon
472 pages doth

A unique approach to the money and banking course.
This is the first text to use a monetarist model exclusively to ex-
plain money and banking systems.

READINGS IN FINANCIAL
MANAGEMENT

Edited by DAVID F. SCOTT, Jr. and ARTHUR J. McKEOWN
Virginia Polytechnic Institute and State University

JOHN D. MARTIN University of Texas at Austin

J. WILLIAM PETTY, Ill Abilene Christian University

250 pages paper

Designed to supplement introductory financial management texts
this anthology contains a broad selection of articles from respected
sources.

For examination copies write to: College Department,
Academic Press, Inc., 111 Fifth Avenue, New York, N.Y. 10003

ACADEMIC PRESS, INC.

A Subsidiary of Harcourt Brace Jovanovich, Publishers
NEW YORK ¢« LONDON ¢« TORONTO ¢« SYDNEY » SAN FRANCISCO
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South-Western’s

Economics Lineup...
A Most Impressive
Collection

(New for '82!) CONTEMPORARY ECONOMIC PROBLEMS
AND ISSUES, Sixth Edition, by Hailstones and Mastrianna

INTERMEDIATE MICROECONOMIC THEORY, Second
Edition, by Kamerschen and Valentine

MANAGERIAL ECONOMICS: Analysis, Problems, Cases
by Truett and Truett

PRINCIPLES OF ECONOMICS: Theory, Problems, Policies,
Comprehensive and Abridged Versions, Third Edition,
by Bowden

ECONOMIC EVOLUTION: Principles, Issues,and ldeas-
Through the Looking Glass of Time by Bowden

THE POSITIVE STATE by Solo

GOVERNMENT AND BUSINESS, Fourth Edition,
by Anderson

PRINCIPLES OF MICROECONOMICS by Amacher
and Sweeney

PRINCIPLES OF MACROECONOMICS by Amacher
and Sweeney

BASIC ECONOMICS, Sixth Edition, by Hailstones
MACROECONOMICS: A Model Building Approach by Meyer
MONEY & BANKING, Seventh Edition, by Kamerschen

Order your

SOUTH-WESTERN
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Housing Finance Review

a new quarterly journal sponsored by the Federal Home Loan Bank Board

Some forthcoming articles:

Savings and Loans and Interest Rate Re-regulation
Edward J. Kane

Homeownership Policies and Mortgage Markets, 1960-80
John Ibccillo, Robert %n Order, Kevin Milan!

Deposit Costs and Mortgage Rates
David H. Pyle

Son of SAM: A Proposal for a Deferred-Payment Mortgage
Arnold Kling

The Role of Pension Funds in Housing Finance
Kenneth T. Rosen

Effective Hedging of Mortgage Interest Rate Risk
Robert W Kolb, John B. Corgel, Raymond. Chiang

A free copy of the first issue (January 1982) and subscription information are
available on request. Please direct correspondence and manuscripts for review
to A. Thomas King, Editor, Housing Finance Review, Federal Home Loan Bank
Board, 1700 G Street, N.W, Washington, D.C. 20552.

MIDDLE EAST ECONOMIC ASSOCIATION
A Nonprofit Institution
P.0O. Box 24767, Los Angeles, California 90024

Scholars interested iIn "Middle East
Economics™ are invited to attend
our ROUND TABLE CONFERENCE, held in
ASSA Meetings, Washington Hilton on
December 29, 1981, at 2:00 P.M.

Questions on various subjects such
as Energy (oil), Money (Petro$),
and the Third World Economy are
answered by our expert economists.

Some economists of Federal Agencies
will participate 1In the Conference.

Membership 1is open.



MIT

New and Forth

Fall 1981

The Economics
and Politics of Qil
Price Regulation
Federal Policy in the
Post-Embargo Era

by Joseph P. Kalt
338 pp. $35.00

Studies in

Public Regulation
edited by Gary Fromm
400 pp. $45.00

Structural Analysis
of Discrete Data

with Econometric
Applications

edited by Charles F. Manski

and Daniel McFadden
588 pp. $29.95

The Dictionary of
Modern Economics

edited by David w. Pearce
512 pp. $30.00

Spring 1982

A Primer on American
Labor Law

by William B. Gould
December 272 pp.

$24.95 est. cloth,

$9.95 est. paper

These and other titles on
display at our booth.

coming Books

Competition and
Control at Work
A New Industrial
Sociology

by Stephen Hill
December 288 pp.
$20.00 est. cloth,
$9.95 est. paper

Modeling and
Measuring Natural
Resource Substitution
edited by ErnstR. Berndtand

Barry C. Field
January 384 pp. $35.00 est.

Essays in Economics
Theory and Policy

by James Tobin
March 736 pp.  $45.00 est.

Welfare Planning
and Employment
Selected Essays in
Economic Theory

by Abram Bergson
April 288 pp. $22.50 est.

Models of Bounded
Rationality and Other
Topics in Economics
Two Volumes

by Herbert A. Simon
June 888 pp. $60.00 est.

28 Carleton Street
Cambridge, MA 02142

THE M IT PRESS



Allen &, Unwin
Booth *302

Stagflation, Volume One: Wage-Fixing
J.B. Heade

Essential reading forall concerned with both the theory and policy
ol contemporary macroeconomics, industrial relations labor
economiesand law. This major work deals with the ways in which
wage-fixing institutions might be reformed to maintain full
employment without an explosive inflation of money, wage costs.
and prices.

Cloth-$29.50Paper-$1 1.50 224 pages iggl

The Strategy of Equality

Redistribution and the Social Services

Julian LeGrand

An examination ol the distributional impact ofpublic expenditures
on social services — health care, education, housing, and trans-
portation: concluding that such expenditures largely favor the
better ofl'and hence have failed to achieve one of the principal
objectives: the promotion ofsocial equalitv.

Cloth-827.50 Paper-$8.95 208 pages 1981
Taxation and Labour Supply
C.V. Brown, Ed.

Based on a specially commissioned survey ofweekly-paid workers,
this research report into the effects of taxation on the supply of
laborexplores alternative specifications of labor supply models

and examines the implication of labor supply estimates fora range

oftheoretical and policy issues.
Cloth-$49.95 304 pages

Oil, Debtand Development: Opecin the
Third World

Paul Hailwood and Stuart W. Sinclair New Paperback

"W hat have been the welfare effects ... of the rise ofoil pricesand
increased revenues of OPEC? This is the subject matter of this
book. The investigation is thorough, and the conclusions arc
clearly drawn in nonmathematical terms ... Recommended fora
wide range ofreaders including college and university students of
economics and international affairs, international bankers, and
public officials.” Choice

Cloth-$29.95 Papcr-810.95 206 pages 1981

two acclaimed titles newly revised...
The Development of Japanese Business,

2nd ed.

J. Hirschmeier and T. Yuf

Papcr-$15.95 400 pages 1981
Rich and Poor Countries,

3rd ed.

Hans Singer and Javed Ansarl

Papcr-SI 1.95 272 pages December 1981
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International Institutions in Trade and
Finance

A.l. MacBean and N. Snowden

"...In awell-written text, primarily descriptive rather than analyti-
cal. each [financial! institution’s purposes, history ofdevelopment,
performance, current situation, and future rolesare presented ....
Advanced undergraduate and graduate students as well as pro-
fessional researchers should find it a useful reference.” Choice

Cloth-$29.95 Paper-$11.95 255 pages 1981
The Postwar International Money Crisis
An Analysis

Victor Argy

W ithin a theoretical framework, the author provides a detailed
description and interpretation ofthe dramatic and far-reaching
changes in the world economy ofthe last ten years, while looking
carefully at the policy alternatives and challenges posed by these
developments.

Cloth-$37.50Paper-$15.95 472 pages 1981

International Money

A Collection of Essays

CharlesP. Kindleberger

A collection ofthe widely scattered essays and articles, published
and unpublished, which trace the development of Kindlebergcr's
"minority view" on international money, providing a classic intro-
duction to current controversy and received opinion.

Cloth-$37.50 Paper $14.50 336pages 1981
The International Politics of Surplus
Capacity

Competition for MarketSharesinthe World Recession
Susan Strange and Roger Tooze, Eds.

All the problems oftoo much production and too little demand,
historically associated with the 1930’s, are back again. This im-

portant new survey presents some differentand often controversial
perceptions ofthe problem ofsurplus capacity as it has re-emerged

in the world of the 1980's.

Cloth-828.50 224 pages 1981

International Production and the
Multinational Enterprise

John H. Dunning

Abalanced discussion ofsuch major themes as the development

of modern theories ofinternational production, the impact ofthc
MNE on the nation-state and the structure of the international
market, the response ofgovernments and the appropriate frame-
work for policy measures, and the historical context and likely
future of the MNE. including possible alternatives.

Cloth-840.00 Paper-$18.50 416 pages 1981

Allen & Unwin

9 Winchester Terrace, Winchester, MA 01890
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IRWIN 1982 publications

Economics

The Practice of Collective
Bargaining, 6th Edition
Edwin F. Beal, University of
Oregon, and James P. Begin,
Rutgers University

Money, Credit, and
Economic Activity
Charles D. Cathcart,
Citibank, N.A.

International Economics,
7th Edition
Peter H. Lindert, University of

California-Davis, and Charles P.

Kindleberger, Massachusetts
Institute of Technology

Economic Analysis: Theory
and Application, 4th Edition
S. Charles Maurice and

Owen R. Phillips, both of
Texas A &M University, and
the late C.E. Ferguson

Monetary Economics and
Financial Markets

Paul A. Meyer,

University of Maryland

Macroecnomics: Analysis
and Policy, 4th Edition
Microeconomics: Analysis
and Policy, 4th Edition
Lloyd G. Reynolds,

Yale University

Wperbound/Review Guide and
orkbook for each volume

Cases in Collective
Bargaining and Industrial
Relations: A Decisional
Approach, 4th Edition
Sterling H. Schoen and
Raymond L. Hilgert,

both of Washington University
paperbound

finance

Personal Financial
Management

Frederick Amling, George
Washington University, and
William G. Droms,
Georgetown University

Financial Management:
Cases and Readings,

3rd Edition

Victor L. Andrews, Georgia
State University, Charles W.
Young, University of North
Florida, and Pearson Hunt,
University of Massachusetts-
Boston

Financial Management
Decision Game,

Revised Edition

LeRoy D. Brooks,

University of South Carolina
paperbound

Investment Analysis and
Portfolio Management,

4th Edition

Jerome B. Cohen, Emeritus,
Bernard M. Baruch College,
The City University of New
York, Edward D. Zinbarg, The
Prudential Insurance Company
of America, and Arthur Zeikel,
Merrill Lynch Asset
Management, Inc.

Techniques of Financial
Analysis, 5th Edition
Erich A. Helfert,

Crown Zellerbach Corporation
paperbound

When requesting examination
copies for adoption consideration,
please indicate course title and
text presently used.

Richard D. Irwin, Inc.
Homewood, [linois 60430



Dedicated to publishing the
kinds of economics texts you
need today for the economic
world oftomorrow.

|COMING SOOm

ECONOMICS FOR CONSUMERS L
by Stewart M. Lee. Geneva College; and Mel J. Zelenak. H
University of Missouri at Columbia [ ]

. the "complete consumer economics text"—with
comprehensive coverage, an emphasis on contemporary
topics, and fascinating pro/con discussions that highlight
the text’s issues focus. Available February 1982.
Approximately 512 pages, hardbound.

nOW AVAILABLE!

URBAN PUBLIC ECONOMICS
by William B. Neenan. Boston College

.. the first text whose entire focus Is on the role of the
public sector In urban areas and that relates political
constraints to economic reality. September 1981.

313 pages. Hardbound.

ECONOMICS: PRINCIPLES IN ACTION, 1

THIRD EDITION \
by Philip C. Starr. Chaffey College |

. caplivallngly written . . . flexible. . . thoroughly
updated, yetJust as concise as ever. February 1981.
467 pages. Paperbound.

MACROECONOMIC APPLICATIONS and
MICROECONOMIC APPLICATIONS

both volumes by Robert Paul Thomas.

University of Washington

. apairof well-devised supplementary paperbacks that
apply the Important concepts of each text's particular point
of view (macro or micro) with more than 30 relevant
economic and social applications. Both volumes: February
1981. 255 pages each. Paperbound.

INTRODUCTION TO ECONOMICS

by Kenneth E. Long, new River Community College

. for the one-term survey course, a clear, interesting, and
practical approach to economics—from current micro and
macro economic issues to international economics.
(previously published by D. Van nostrand) 512 pages.
Paperbound.

For more information on these texts or for a copy of the
Wadsworth Economics Catalogue, please stop by the
Wadsworth booth ... or write: Box ASSA-PRO-81

JIWadsworth W

Publishing Company o
Ten Davis Drive. Belmont. California 94002
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EDITORS: KENNETH J. ARROW and MICHAEL D. INTRILIGATOR

HANDBOOK OF
MATHEMATICAL

ECONOMICS

Volume |

Part 1:
MATHEMATICAL
METHODS IN
ECONOMICS

Contributions by:

Jerry Green, Walter Heller,
Michael Intriligator,

David Kendrick, Alan Kirman,

Steven Lippman, John McCall,

Martin Shubik, Steve Smale,
Hal Varian.

Summer 1981: xvii + 375 pages
ISBN: 0-444-86126-2

in 3 VVolumes

Volume I

Part 2:
MATHEMATICAL
APPROACHES TO
MICROECONOMIC
THEORY

Contributions by: Anton Barten,
Volker Bohm, W. E. Diewert,
James Friedman, Robert Merton,
Ishag Nadiri. Wayne Shafer.
Hugo Sonnenschein

Part 3:
MATHEMATICAL
APPROACHES TO
COMPETITIVE
EQUILIBRIUM
Contributions by.

Gerard Debreu. Egbert Dierker,
Jean-Michel Grandmont,
Frank Hahn,

Werner Hildenbrand.

Roy Radner, Herbert Scarf.
Autumn 1981: ca. 650 pages
ISBN: 0-444-86127-0

Volume Il

Part 4:
MATHEMATICAL
APPROACHES TO
WELFARE ECONOMICS

Contributions by:

Kenneth Arrow,

Lionel McKenzie,

J. A. Mirrlees. Amartya Sen,
Eytan Sheshinski.

Part 5:
MATHEMATICAL
APPROACHES TO
ECONOMIC
ORGANIZATION
AND PLANNING

Contributions by:
Geoffrey Heal, Leonid Hurwicz.
Thomas Marschak.

Winter 1981/1982:
ca. 400 pages
ISBN: 0-444-86128-9

Price per set of 3 Volumes: US $150.00/Dfl. 330.00

NORTH-HOLLAND PUBLISHING COMPANY

P.O. Box 211, 1000 AE Amsterdam, The Netherlands
52 Vanderbilt Avenue, New York, N.Y. 10017, USA

The Dutch Guilder price is definitive
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ANNOUNCING....

ECONOMICS

Lila J. Truett
Dale B. Truett

University of Texas at San Antonio

At last, a textthat combines the organization and

comprehensiveness you expect from an introductory text

with important real life material that relates economics to
the world around us.

Also available in micro and macro aplits.

AND....

1I:\Iew editions you've waited
or

ECONOMICS OF PUBLIC POLICY: THE
MICRO VIEW,

Second Edition

John C. Goodman, University of Dallas
Edwin G. Dolan, George Mason University

PRICES AND

MARKETS: MICROECONOMICS,
Second Edition
Charles W. Baird,
California State University/Hayward
___Available in the spring, 1982.

To reserve your examination copies, write to:
Patricia O'Hare. Dept. SA

WEST PUBLISHING COMPANY
College Division

P.O. Box 3526

St. Paul, MN 55165

Be sure to include your course title, enrollment, and present text in
use.
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New books and new editionsfrom NORTON

New for the intermediate macroeconomics course-
A pragmatic approach to a complex field

MACROECONOMICS
Theories and Policies
Sherman J. Maisfil, University of California at Berkeley

Accompanied by a Study Guide and Instructor’s Manual,
both by Burton Abrams, University of Delaware
Available January 1982 for class use

A new supplement for “the Samuelson of statistics’
MATHEMATICAL

METHODS IN STATISTICS
A Workbook

David Freedman™* University of California at Berkeley
David Lane, University of Minnesota

Provides mathematical working-out of concepts discussed in STATISTICS
by David Freedman, Robert Pisani, and Roger Purves,
University of California at Berkeley
"John Hartigan, Yale University

A new edition of the all-time bestseller
in the intermediate course

MICROECONOMICS

Theory and Applications « Fourth Edition
Edwin Mansfield, University of Pennsylvania

Accompanied by M icroeconomic Problem s, Fourth Edition,
Microeconomics. Selected Readings, Fourth Edition, and an Instructor’
Manual by Paul Sommers, Middlebury College.

STRUCTURE AND CHANGE ECONOMICS IN THE

IN ECONOMIC HISTORY PUBLIC SERVICE
Douglass C. North, University Papersin Honor of Walter W. Heller
of Washington edited by Joseph A. Pechman and
A RANDOM WALK DOWN N.J. Simler
WALL STREET Available January 1982
Second College Edition
Burton G. Malkiel, TECHNOLOGY TRANSFER,
Yale University PRODUCTIVITY, AND
Paperbound ECONOMIC POLICY

Edwin Mansfield, University of
FREE ENTERPRISE Pennsylvania
WITHOUT POVERTY A monograph.
Leonard M. Greene Available May 1982

Come by the Norton booth to see
these and other highly acclaimed books

____________________ Norton Q

W.W. Norton & Company, Inc., 500 Fifth Avenue, New York, NY 10110
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OXFORD

The Theory of Commaodity Price Stabilization
D. NEWBERY andJ.E. STIGLITZ

January 1982 516 pp. cloth $47.00 paper $19.95
Evolutionary Theory of Economic Growth

A. GUHA

January 1982 176 pp. $21.00

Poverty and Famines

An Essay on Entitlement and Deprivation

AMARTYASEN

1981 256 pp. $21.00

Wealth, Income, and Inequality
Second Edition

Edited by A.B. ATKINSON
1981 416 pp. cloth $49.50 paper $22.00

The Money Supply and the Exchange Rate
Edited by W.A. ELTIS and RJ.N. SINCLAIR
1981 368 pp. paper $18.50

Incomes Policy
Edited by R.E.J. CHATER, A. DEAN and R. ELLIOT
January 1982 256 pp. cloth $35.00 paper $14.00

Handbook of Organizational Design

Volume I: Adapting Organizations to their Environments

Volume I1: Remodelling Organizations and their Environments

Edited by PAUL C. NYSTROM and WILLIAM H. STARBUCK

Volume 1:1981 560 pp. $29.50

Volume I1: 1981 552pp. $29.50 Set $55.00

Data Collection in Developing Countries
D.J. CASLEY and D.A. LURY
1981 350 pp. $45.00

National Urbanization Policy in Developing Countries

(A World Bank Research Publication)

BERTRAND RENAUD

1981 181pp. cloth$16.95 paper$7.95

Employment Policy in Developing Countries

A Survey of Issues and Evidence

(A World Bank Research Publication)

LYN SQUIRE

1981 208 pp. cloth $16.95 paper $7.95

Why the Emperor’s New Clothes

Are Not Made in Colombia

A Case Study in Latin American and East Asian Manufactured Exports
DAVID MORAWETZ
1981 208 pp. $22.00
Capital Utilization in Manufacturing

Colombia, Israel, Malaysia and the Philippines

ROMEO M. BAUTISTA, HELEN HUGHES. DAVID LIM,
DAVID MORAWETZ and FRANCISCO E. THOUMI

1981 344 pp. $22.00
Prices and publication dates are subject to change.

SncT!

OXFORD UNIVERSITY PRESS "'
200 M adison Avenue «New York, N.Y. 10016

- BOOTHS 106 and 107
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World Development Report 1981
THE WORLD BANK

Adjustment, global and national, to promote sustainable growth in the
changing world economy-this is the main theme of World Development
Report 1981. the fourth in an annual series from the World Bank. Recession
and inflation in the industrial countries, together with the rise in oil prices,
have been the main forces at work in the world economy in the 1970s. The
Report examines their effect on developing countries to see how adjust-
ment has been managed and what lessons may be learned for the 1980s.
Chapters present global and regional projections for the 1980s, consider in-
ternational aspects of adjustment in trade, energy, and finance, and ex-
plore adjustment problems of different groups of developing countries and
the prospects for human development. The Report also includes the 1981
World Development Indicators, a set of 25 tables of economic and social in-
dicators for 124 countries. World Development Reports 1978. 1979, and
1980 are also available from Oxford.

Contents
Definitions
1 Introduction

1 Aten-year perspective
Qrowth in the 1970s
Prospects for the 1980s
Implications for poverty
Interdependence

3 Growth through trade
TVade in the 1970s
Developing-country trade policy
and growth
Industrial-country policy
International cooperation

4 Energy:a new era
The energy transition
The special problems of

traditional fuels
Energy and growth
Energy policy

5 External finance for
adjustment and growth
External finance in the 1970s
Financial adjustment
Prospects

6 Country experience:

managing adjustment

The oil-importing developing
countries

China: adjustment and reform

The oil-exporting countries

nonmarket industrial countries:
the "Intensive strategy"

(subsection headings omitted)

-

Human development:
acontinuing imperative

Human development and
adjustment

food and nutrition

Population

The role of external assistance

[ee)

Overview

The nature of interdependence

Developing countries in the
1970s and 1980s

Qlobal adjustment

Agenda for growth

Technical appendix
Bibliographical note

Annex World Development
Indicators

1981 200 pp.; 36 tables. 30 color charts. 38 text boxes cloth $16.00 paper $6.95

Prices are subject to change.

O xford University Press
Madison Avenue * New York. New York 10016 =S S



One principles text
that doesn't throw any Curves
about Inflation and Unemployment

Look forin 82

ECONOMICS

THE SCIENCE OF CHOICE

LLOYD C. ATKINSON, Deputy Assistant Director,
Fiscal Analysis Division, Congressional Budget
Office; and Adjunct Professor of Economics,
University of Maryland

The principles of Macro and Micro economics are presented
in language that is lucid, yet challenging, for the beginning
student. Atkinson shows why traditional discussions fail to
explain the current trend of spiralling inflation and rising
unemployment. The various schools of thought in economics
are fairly represented and integrated throughout the text.
Accompanying the text are: a Workbook/Study Guide by
Dennis Sullivan, Teacher’s Manual, Test Bank, Computerized
Test Bank, Transparency Masters, and a Semiannual News-
letter.

When requesting examination copies tor adoption consideration,
please indicate course title and text presently used.

RICHARD D. IRWIN, INC.

Homewood, Illinois 60430

See us at Booth 210
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Princeton

The New Inflation

The Collapse of Free Markets
W. DAVID SLAWSON

In this profound but lively study, accessible to the general
reader as well as the specialist, Slawson contends that
balancing the government budget will not stop inflation.
Slawson, who served with the Price Commission in
1971-1972, denies that the present inflation arises from
excess demand. He offers a new theory, which explains
how a spiral of price increases can arise from changes in
the nature of competition, such as the increased effective-
ness of advertising and product innovation, and from the
growth of pricing institutions, such tacitly cooperative
industries and labor unions. He then gives his own answer
to inflation, offering a variety of new kinds of wage and
price controls that would not materially interfere with
sellers’ choices nor require a large bureaucracy.

$16.50

The Ultimate Resource
JULIAN L. SIMON

The Ultimate Resource is the most powerful challenge to
be mounted against the principles of popular environ-
mentalism in the last 15 years...whether its principles are
widely accepted or not, The Ultimate Resource is a
landmark book. It is going to have a significant influence
on the intellectual currents of the 1980s.

William G. Tucker, The Washington Post

This provocative and scholarly book should be of critical
interest to all citizens desiring to be well-informed on one
of our really basic policy questions. It should also be of
great classroom utility to any academic teaching public
policy or macroeconomics courses.

Mark Perlman, University of Pittsburgh
$14.50 y



The Economics Crisis
and American Society
MANUEL CASTELLS

Cloth, $20.00 Paper, $5.95

Capital and
Exploitation
JOHN WEEKS
Cloth, $17.50 Paper, $5.95

Essays in International
Economics

PETER B. KENEN

Cloth, $22.50 Paper, $5.95

Racial Inequality

A Political-Economic
Analysis

MICHAEL REICH

Cloth, $22.50 Paper, $6.95

Reasoning About
Discrimination

The Analysis of
Professional and Executive
Work in Federal Antibias
Programs

RICHARD A. LESTER
$17.50

Female Labor Supply
Theory and Estimation
Edited by JAMES P. SMITH
$20.00

“Limited Paperback Edition

Human Resources In
Japanese Industrial
Development
SOLOMON B. LEVINE and
HISASHI KAWADA

$20.00

Knowledge

Its Creation, Distribution,
and Economic Significance
FRITZ MACHLUP

Volume I: Knowledge

and Knowledge

Production $17.50
Volume Il: The Branches of
Learning $16.50

(July 1982)

Forthcoming, Volumes Il -
X

Forthcoming in Spring 1982

Artists and Artisans in
Seventeenth«Century
Delft

A Socio-Economic Study
JOHN M. MONTIAS

Cloth, $32.50 *LPE, $15.00

Private Interest

and Public Action

Our Shifting Involvements
ALBERT O. HIRSCHMAN
The Eliot Janeway Lectures
Cloth, $14.50 Paper, $5.95

Visit us at booth 208 and take advantage of our

20% convention discount.

Princeton University Press

41 William Street « Princeton, New Jersey 08540
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Publications from the

United Nations

Report on the World
w Social Situation, 1978

Analyzes living conditions in
developed and developing

1976 countries and compares basic
WORLD SOCIAL aspects of urbanization, em-
SITUATION ﬂloyment health, education,

ousing, financing and deli-

very of social services.
SalesNo. E.79.IV.1 $5.00

Report on the World Social Situation 1978—Sup-
plement:
Pattern of Government Expenditures on Social
Services

Sales No. E.79.1V.3  $5.00
International Review of Criminal Policy, No. 35

Sales No. E.79.1V.5 $9.00

Report of the World Conference of United Nations
Decade for Women: %ﬁlity, Development and Peace
Copenhagen, 14-30July 1980,

Sales No. E.80.1V.3 and Corr. $18.00

Youth: Current and Future Activities of the United Nations
System

Saies No. E.78.1IV.3 $5.50
Current and Future Activities of the United Nations
System in the Field of Youth, 1977 Review

Sales No. E.79.1V.4 $4.00
The Activities of Some Centres Engaged in Research

and Information Programmed in the Field of Youth:
An annotated List and Commentary 1979 Edition

E.80.1V.2 $15.00

Social Welfare and Family Planning:
Concepts, Strategies and Methods. Report of a

United Nations Project, 1971-1978 E79y6 $go
United Nations Publications

RoomA-3315 falaisdesNations
New York, N.Y. 10017 1211 Geneva 10, Switzerland



Economics — Past,

Present, and Future

from Kluwer- Nijhoff Publishing

THE GREAT DEPRESSION
REVISITED

Karl Brunner, editor

University of Rochester

"... an evocative and important collection.”
Journal of Economic Literature

A collection of papers exploring the role of
monetary policy and spending changes for
the cause and severity of the Depression
Contributors include Robert J. Gordon, James
A. Wilcox, Anna Schwartz, and Peter Temin.

1981 ISBN 0-89838-051-0 368 pp.
Cloth $22.00
SAMUELSON AND

NEO-CLASSICAL ECONOMICS

George Feiwel, editor

University of Tennessee - Knoxville

This is a study of the prodigious Samuelson
phenomenon, his history-making contributions
to and impact on the economics of our age,
and the intricate, often perplexing, and
divergent trends in modern economics.

1981 ISBN 0-89838-069-3 384 pp.
Cloth $35.00

POLITICIANS, LEGISLATION
AND THE ECONOMY

An Inquiry into the Interest-Group
Theory of Government

Robert E. McCormick

University of Rochester

Robert D. Tollison

Virginia Polytechnic Institute

This book examines the behavior of politicians
in supplying legislation and how they are
paid for this activity. The analysis is based
on the premise that politicians are like other
self-interested agents in the economy in that
their behavior is primarily influenced by the
constraints they face in the pursuit of their
self-interest

1981 ISBN 0-89838-058-8

Cloth $21.00

*Look for us at Booth #422.

Kluwere+ Nijhoff books are available
from your bookseller or from:

160 pp.

CONGRESSMEN,
CONSTITUENTS AND
CONTRIBUTORS

James B. Kau and Paul H. Rubin
University of Georgia

This book investigates economic, political,
and other factors which influence roll

call voting in Congress. The models developed
are able to predict patterns of voting by
Congress on a wide variety of bills with a
high degree of accuracy.

1981 ISBN 0-89838-070-7
Cloth

JOBS AND TRAINING
IN THE 1980s

Peter B. Doeringer and Bruce Vermeulen,
editors
Boston University

The essays in this volume provide a com-
prehensive review of the U.S. system of
occupational training and education, its
performance, and the labor market environ-
ment in which it operates.

144 pp.
$18.00

1981 ISBN 0-89838-062-6 240 pp.
Cloth $22.00
WELFARE REFORM IN
AMERICA

Paul M_Sommers, editor
Middlebury College

Included in this book are discussions of the
current state of the anti-poverty effort,
various welfare reform alternatives, and how
new initiatives would change work behavior
and productivity. Changes in the system
under Reagan are taken into account
1982 ISBN 0-89838-079-0
Cloth

256 pp.
$29.00

Look for these new titles in 1982:
POLITICAL EQUILIBRIUM

A Delicate Balance

Peter Ordeshook and Kenneth Shepsle
COLLECTIVE CHOICE IN
EDUCATION

Mary Jean Bowman

0 Kluwer Boston, INC. 190 o1d perby street, Hingham, ma 02043
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AMERICAN ECONOMIC ASSOCIATION

The American Economic Review Job Openings for Economists
Journal of Economic Literature Index of Economic Articles

Visit our booth in the Washington Hilton, Concourse
Lobby, adjacentto Registration for membership applica-
tions. The agenda forthe annual AEA Business Meeting,
Tuesday, December 29, 9:30 pm, Washington Hilton,
International Ballroom (Center), Concourse level, will
also be available.

A call for papers for the 1982 meetings, December 28-30,
New York, NY, will appear in the September and Decem-
ber issues of the American Economic Review.

AMERICAN FINANCE ASSOCIATION
PUBLISHERS OF
THE JOURNAL OF FINANCE

NOTICE OF 1982 ANNUAL MEETING:
DECEMBER 28-30, New York City

Papers and suggestions for sessions, or applications for
membership, should be sent to:

ROBERT G. HAWKINS, EXECUTIVE SECRETARY

New York University

Graduate School of Business Administration
100 Trinity Place

New York, New York 10006

Suggestions forthe Annual Meeting should be sent by March

ATTENTION

Omicron Delta Epsilon Members
Renew Your Interest In ODE
Subscribe To
THE AMERICAN ECONOMIST

SUBSCRIPTION RATES

LYEAR oo s 3.00
BYEARS ..o S 1200
LIFE SUBSCRIPTION... . 510000
BACK ISSUES ...ooscooeveesneess oo $ 500

Send Subscriptions To
THE AMERICAN ECONOMIST
P. O. Drawer AS
University, Alabama 33486
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chicago—

NBER Publications

Forthcoming

Finalvolume ofthe
NBER trilogy on the U.S. monetary system-

Monetary Trends
in the United Sta”s
ana the United Kingdom

TheirRelation to Income, Pricesand Interest Kates 1862-1975
Milton Friedman and AnnaJ. Schwartz

Forthcoming -
Simultaneous cloth andpaperpublication-

Import Competition and Response
Jagdish Bhagwati

Selectedperiodicals in the socialsciences
AmericanJournal of Sociology
Econometrica
Economic Development and Cultural Change
TheJournal of Business
TheJournal of Law and Economics
TheJournal of Legal Studies
Journal of Political Economy
Ocean Yearbook
Signs: Journal of Women in Culture and Society

Technology and Culture

For descriptive brochures and exhibit discounts, see our
display at the University of Chicago Press booth.

20% discount on all books displayed.
Booths 417 &419

THE UNIVERSITY OF CHICAGO PRESS

5801 S. Ellis Ave. Chicago, IL 60637
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chicago

economics

Now avarldBle--------= - T T
Population and

Technological Change
A Study ofLong-Term Trends
Ester Boserup

Cloth $17.50 268 pages

Educational Choice
and Labor Markets injapan

MaryJean Bowman
With the collaboration of Hideo lkeda and Yasumasa Tomoda
Cloth  $20.00 384 pages

Inflation,
Exchange Rates,
and the World Economy

Lectures on International Monetary Economics
Revised Edition

W. M. Corden

Cloth  $15.00 Paper $4.00 180 pages

Forthcoming, Spring 82

The Rules

of the Game
Reform and Evolution
in the International Monetary System

Kenneth Dam

Anticipations

of the General Theory?
And Other Essays on Keynes
Don Patinkin

....................... Booths 417 &
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NBER publications

New
Now available-----------------------

Trade and \
Employment in Developing Countries

Volume 1: Individual Studies

Edited by Anne O. Krueger, Hal B. Lary,

Terry Monson, and Narongchai Akrasanee
Cloth  $39.00 558 pages

Risk and

Capital Adequacy in Commercial Banks
Edited by Shermanj. Maisel

Cloth 142.00 448 pages

Studies in Labor Markets
Edited by Sherwin Rosen

Cloth  $34.00 400 pages

Forthcoming, Spring 82 ----------m-mm-mmmemmeeeev
The Youth Labor Market Problem

Its Nature, Causes, and Consequences

Edited by Richard B. Freeman and David A. Wise

The Changing Roles of Debt
and Equity in Financing U.S. Capital Formation
Edited by Benjamin M. Friedman

Economic Aspects of Health
Edited by Victor Fuchs

Trade and

Employment in Developing Countries
Volume 2: Factor Supply and Substitution
Edited by Anne O. Krueger

The Economics of Information and Uncertainty
Edited byjohnj. McCall

UNIVERSITY of CHICAGO PRESS

5801 S. Ellis Avc. Chicago, IL 60637
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“Getthebest

Crom

Leftwich and Sharp
Economics of Social Issues,

5th Ed.

Generate student interest in
economics and lay a solid
foundation for further study with
this pioneer in the “Issues
Approach” to the study of
economics. Widely adopted in
previous editions, it remains the
only book that integrates issues
and theory as a complete package.

Richard H. Leftwich

A Basic Framework for
Economics

This alternative to the standard
encyclopedic text presents a
consistent foundation of macro-
micro economic theory. Principles
emphasized are those useful to
students today, tomorrow, and in
the future.

Engler and Boquist

Managerial Finance, Rev. Ed.
An exciting new casebook revision
from BPI! Sixty percent of the
text consists of totally new cases-
in Financial Management.
Students can now examine recent
business experiences indepth and
apply their knowledge to relevant
real world problems.

Business
Publications, Inc.

200 Chisholm Place
240, Plano, TX 75075

lP*!”

Black and Daniel

Money and Banking:
Contemporary Policies and
Issues

This focus on current issues,
policy, and policy implementation
provides students with a thorough
grounding in the basics of our
monetary system. Money,
financial institutions and
instruments, and the Federal
Reserve system are presented,
with particular emphasis on
current policy issues facing
Congress, the President, and the
monetary authorities.

Rose
Money and Capital Markets

Van Matre and Gilbreath
Statistics for Business and
Economics

Tresch
Public Finance: A
Normative Theory

Fair and Williams
Transportation and
Logistics, Rev. Ed.

Coyne
Readings in Managerial
Economics, 3rd Ed.

Henry and Haynes
Managerial Economics:
Analysis and Cases, 4th Ed.
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OVE ECONOMC

GOOD NEAS
OUTSTANDING TIT

LES

FROM NORTH HOLLAND

MICROECONOMIC
THEORY:

A Synthesis of Classical Theory and the
Modsm Approach

William Shsi; Duquesne University and Rudolph
Plnola, Director of Research, Minnesota.
Department of Economic Security

"This outstanding text is suitable for courses in
economic theory at the advanced undergraduate
and graduate levels... High-quality questions and
exercises together with an easy-to-read format, in
which diagrams appear with accompanying
description on the same page, make the book very
teachable.”

—Choice

A comprehensive treatment of microeconomics
which combines both classical theory and modern
approaches. Brings microeconomics closer to the
realities of market behavior and economic policy
without sacrificing theoretical rigor.

1981 752 pages $28.95* 0-444-00370-3

*(/Wailable outside North America from Edward ArnokJ. Ltd . U.K.)

MATHEMATICAL
METHODS IN FINANCE
AND ECONOMICS

Sarkis J. Khoury, Notre Dame University, and
I>rr*nc* D. Parsons, Pennsylvania State
University

Focusing on "how-to" methods rather than on
proofs, this new text provides the mathematical
background and tools necessary for the study of
economic theory and finance. End-of-chapter
problems illuminate topics and introduce new
applications. Topics include: duality tableaus for
linear programming ¢ numerical examples ¢ a
comprehensive treatment of Kuhn-Tucker
conditions.

Essential reading for advanced undergraduates,
graduates students and professionals in
economics, finance, business, and applied
mathematics.

1981 316 pages 0-444-00425-4 $39.50
Solutions Manual 0-444-00576-5

DYNAMIC
OPTIMIZATION:

Calculus ol Variation* and Optimal Control
In Economics and Management

Morton |. Kamian and Nancy L. Schwartz,
Northwestern University

"By far the best text on control theory and its
application in economics— superior..."

Prof. M. Hanemann
University of California
Berkeley. CA.

“The sequence of topics, careful follow through on
classic economic problems, and problem sets
make this book the single best currently available
introduction to the calculus of variation and optimal
control for advanced undergraduates and graduate
students. Job well done!"

Prof. J.C. Moorhouse
Wake Forest University
Winston-Salem. N.C.

A highly readable and balanced text on the
fundamental concepts and applications of optimal
control and the calculus of variations as applied to
continuous time problems. Ideal for graduate
students in economics and management science.

1981 331 pages 0-444-00424-6 $32.95

(Dynamics Economics: Theory and Applications.
Vol. 4)

Foran sxsminstion copy to consider for course
adoption, write to: Susan Beecher, Senior
Marketing Manager

Elsevier North Hollsnd, Inc.

52 Vanderbilt Avenue,

New X>rk. NY 10017

(Please include name of course, enrollment, and
decision date on University letterhead.)

Prices subiect to change without notice

ELSEVIER-NORTH HOLLAND



An
Impressive
roster off

our top
performers,
assembled
here for your
consideration.

New!
ECONOMICS, Second Edition

Paul Wonnacott, university of Maryland, and Ronald Wonnacott, university of
Western Ontario

1982,912 pages (tent.)

Two-volume edition available. Study Guide. Instructor’s Manual. Transparency Masters.
Test Bank.

The second edition of this highly popular text, like the first, is
distinguished by a clear and straightforward treatment of
troublesome economic concepts. Available January 1982.

New!
INTERMEDIATE
M_ltCROECONOMICS, Second

ition

r LaRoy M\&r, University of Miami

19&, 576 pages (tent.)
Instructor’s Manual. Student Workbook.
New!
MICROECONOMICS FOR
MANAGERIAL DECISION
MAKING
Roger D. Blair and Lawrence W.
Kenny, both of the University of Florida

1982,440 pages (tent.l
Instructor's Manual.

INDUSTRIAL
ORGANIZATION: Theory,
Evidence,and Public Poléy
K.W. Clarkson, University of Miami
School of Law, and R.L. Miller,
University of Miami

1982,489 pages (tent.)

218

New!

REGULATION: A Case
proach, second Edition

Leonard W. Weiss, University of

Wisconsin, and Allvn D. StrICl\éland,

National Economic Research Associates,

Inc.

1982, 480 pages (tent.)

MACROECONOMIC
THEORY: Statics,
Dynamics, and Policy
James H. Gaplnski, Florida State
University

1982,416 pagps (tent.)

ECONOMICS, Eighth Edition
Campbell R McConnell, university of
Nebraska, Lincoln

1981,911 pages

Instructor's Manual and Test File. Study
Guide. Overhead Transparencies.
Transparency Masters. Economic
Concepts: A Programmed Approach, Sixth
Edition.



THE AMERICAN ECONOMY
IN PERSPECTIVE

Lloyd G. Reynolds, Yale university
1981,452 pages, softcover
Instructor’s Manual.

MACROECONOMICS, second
Edition

Rudiger Dornbusch and Stanley
Fischer, both of Massachusetts Institute
of Technology

1981, 738 pages

Instructor's Manual. Study Guide.
INTERMEDIATE PRICE
THEORY: Analysis, Issuss,
and Applications

Micha Gisser, University of New Mexico
1981,653 pages

Instructor's Manual.
D.R.1./McGraw-HI1I
READINOS IN
MACROECONOMICS
Allen R. Sanderson, Princeton
University

1981,419 pages, softcover

ECONOMETRICSO

ECONOMETRIC MODELS
AND ECONOMIC
FORECASTS

Robert S. Pindyck, sloan School of
Management, Massachusetts Instjtute of
Technology, and Daniel L. Rubinfeld,
University of Michigan

1981,630 pages

FINANCE |

New'

FINANCIAL MARKETS,
INSTITUTIONS.AND
ECONOMIC ACTIVITY

Tim Campbell, university of Utah
1982, 572 pages (tent.)

ew:
PERSONAL FINANCIAL
MANAGEMENT
John D. Martin, university of Texas,
Austin; J. William Petty, Abilene
Christiarr University; and R Kl
University of Central Florida
1982,576 pages (tent.)
Study Guide. Instructor’s Manual.

Newl

INTRODUCTION TO
INVESTMENTS, Eighth Edition
George A. Christy, North Texas State

University, and John C. Clendenin,
Professor Emeritus, University of
California, Los Angeles

1982,768 pages (tent.)

Instructor’'s Manual.

=]
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GUIDE TO COMPUTER-
ASSISTED INVESTMENT
ANALYSIS _
William B. Riley, Jr. and Austin
H. Montgomery, both of West
Virginia University

1982, 350 pages (tent.)

(Tapes and (?i_sks of computer
programs available In several
dialects of BASIC)

New”

SECURITIES MARKETS
Kenneth D. Gerbade, New York
University

1982, 560 pages (tent.)

PRINCIPLES OF
CORPORATE FINANCE
Richard A. Breslav, London
Business School, and Stewart C
Myers, Massachusetts Institute of
Technology

1981, 794 pages

Instructor s Manual. Study Guide.
STRATEGY FOR
PERSONAL FINANCE,
Second Edition

Larry R. Lang and Thomas H.
Gilléspie, both of the University of
WisconsIn-Oshkosh

1981, 818 pages

Instructor s Manual. Student
Workbook.

Newl

BASIC STATISTICS FOR
BUSINESS AND
ECONOMICS

Earl K. Bowen, Babson

College, and Martin K. Starr,
Graduate School of Business,
Columbia University

1982, 832 pages (tent.)

Instructor’s Manual.

New'

STATISTICS FOR
BUSINESS AND
ECONOMICS: An Aetlon
Lsarning Approach

Marion G. Sobol, southern
Methodist University, and Martin K
Starr, Graduate School of Business,
Columbia University

1982, 576 pages (tent.)

Instructors Manual.

COLLEGE DIVISION
McGraw-Hill
Book Company

1221 Avenue of the Americas
New York, N.Y. 10020



COPING WITH THE ECONOMY

Taxes

PROPERTY TAXATION

The Need for Reform

Karl E. Case

*485-0 136 pages $18.00

TAX AND INVESTMENT
POLICIES FOR HARD MINERALS
Public and Multinational
Enterprises in Indonesia

S. Malcolm Gillit and Ralph E. Beals,
Editors

*488-5 320 pages $35.00

THE PROPERTY TAX REVOLT t
The Case of Proposition 13

George G. Kaufman and Kenneth R. Rosen,
Editors
*693-4 256 pages $22.50

School Finance

SCHOOL FINANCE POLICIES
AND PRACTICES

The 1980s: A Decade of Conflict
James A. Guthrie, Editor

(First Annual Yearbook of the American
Education Finance Association)

*195-9 304 pages $22.50

PERSPECTIVES IN STATE
SCHOOL SUPPORT PROGRAMS t
K. Forbis Jordan and Nelda H.
Cambron-McCabe, Editors

(The Second Annual Yearbook of the
American Education Finance Association]
*197-5 352 pages $35.00

Productivity

LAGGING PRODUCTIVITY
GROWTH

Causes and Remedies

Shlomo M aital and Noah M. Meltz, Editors
*689-6 328 pages $19,50

STALEMATE IN TECHNOLOGY
Innovations Overcome the
Depression

Gerhard Mensch

*611-X 270 pages $18.50

BUSINESS CYCLES, INFLATION,
AND FORECASTING

Geoffrey H. Moore

ISponsored by the National Bureau of
Economic Research)

*685-3 488 pages $42.50

See these books and others
on display at Booth 308

Energy Prices

ENERGY PRICES, INFLATION,
AND ECONOMIC ACTIVITY

Knut Anton Mork, Editor

ISponsored by the Center for Energy

Policy Research, MJT)

*691-8 192 pages $22.50

OIL MARKETS IN TURMOIL

An Economic Analysis of the
Behavior of Oil Markets During
Periods of Disruption

Philip K. Verleger, Jr.

March 1982

*867-8 256 pages (tent.) $27.50 (tent.)

Regulation

ATTACKING REGULATORY
PROBLEMS t

An Agenda for Research in

the 1980s

Allen R. Ferguson, Editor

*598-9 256 pages $26.50

THE BENEFITS OF HEALTH

AND SAFETY REGULATION

Allen R. Ferguson and E. Phillip LeVeen,
Editors

*721-3 296 pages $26.50

LOCKING UP THE RANGE t
Federal Land Controls and Grazing
Gary D. Libecap

ISponsored by the Pacific Institute for

Public Policy Research}

*382-X 128 pages $17.50

THE REGULATION GAME
Strategic Use of the Administrative
Process

Bruce M. Owen and Ronald Braeutigam
*066-9 288 pages $21.50

Health Costs

MEDICAID DECISIONS
A Systematic Analysis of the

Cost Problem
Stephen M. Davidson
*142-8 215 pages $23.50

HOSPITAL COST CONTAINMENT
PROGRAMS

A Policy Analysis

Edward F. X. Hughes

*705-1 184 pages $19.50

FINANCING PSYCHOTHERAPY
Costs, Effects, and Public Policy
Thomas G. McGuire

*711-6 264 pages $27.50

*ISBN Prefix 0-88410- Prices subject to change without notice. t Just Published.

BALLINGER puBLISHING COMPANY Dept. CSC + P.O. Box281 + Cambridge, M A02138



Areyouteaching
Today's Students
with Yesterday's

Introducing Textbook?

Addison-Wesley’s
NewEconomics T exts

for1982.

Money and Banking: Financial
Markets and Institutions
Gary Smith, Pomona College

This text is organized around a flow of
funds accounting framework, which
smoothly integrates both institutional
and theoretical material. The author
moves beyond narrow, technical defini-
tions of money and banks and empha-
sizes the general principles of monetary
assets and financial institutions.
(07696) $16.95 (tent) 576 pp. (tent)
Instructors Manual with test items

Money and Banking: Financial
Institutions and Economic
Policy Marilu Hurt McCarty,
Georgia Institute of Technology

This text focuses on the many changing
forms of money up to the present
shows howthe money supply decision
has been accomplished in the past,
presents monetary theory clearly and in
detail, and considers how international
economic transactions affect our
nation's money. (05098) $16.95

(tent) 544 pp. (tent) Instructor's
Manual

Ifyou would like a complimentary copy
of any of these books write to Linda
Fisher Weinstein, Product Manager.
Please include your course title, enroll-
ment, and text now in use.

Economics: A Tool for
Understanding Society,
Second Edition Tom Riddell,
Smith College, Steve Stamos,
Bucknell University, and Jean
Shackelford, Bucknell University

The second edition of this popular book
remains dedicated to exploring alterna-
tive explanations of and ideas about the
U.S. economy and its problems. All data
from the first edition have been updated
and recent articles on current issues
such as regulation, productivity, and
supply side economics have been
added. (06354) $13.95 (tent) 512 pp.
(tent) Instructor's Manual

Economics of Population
T. Paul Schultz, Yale University

This book gathers together recent
literature on the economics of fertility,
mortality, labor force behavior, and
household demand and allocation of
time. Italso provides a historical per-
spective on the current era of demo-
graphic transition. (08371) 1981
$9.95 240 pp.

a
TT
Addison-Wesley Publishing Company
Reading, Massachusetts 01867



SOCIOLOGY

SOCIOLOGY AND THE
HUMAN EXPERIENCE,
3rd Ed.

Donald A. Hobbs & StuartJ. Blank
This popular introduction to the
basic concepts, perspectives, and
major contributions of modern so-
ciology has been streamlined and re-
organized for improved readability
and a more logical flow of topics.
This edition incorporates substan-
tial new material on collective be-
havior and social movements, the
sociology of work, aging, primatol-
ogy and sociobiology. Instructor’
Manual available.

(1-08281-3) January 1982

approx. 500 pp. (Paper)

JUVENILE
DELINQUENCY

A Book of Readings, 4th Ed.
Edited by Rose Giallombardo

This best selling reader on juvenile
delinquency has been completely
revised and updated. New articles
explore female delinquency, group
delinquency, boundaries between
gangs and other youth groups, and
persistent problems of implement-
ing recent Supreme Court decisions.
(1-08344-5) January 1982

approx. 600 pp. (Paper)

LEGAL PROCESS AND
CORRECTIONS

Norman Johnston and

Leonard D. Savitz

This state-of-the-art survey offers
a wide-ranging selection of the
best of research-based and descrip-
tive studies dealing with the police,
courts, imprisonment, and efforts to
evaluate the effectiveness of various
rehabilitation techniques. Compiled
by two noted criminologists, its 37
readings offer a broad spectrum of
philosophies and strategies.
(1-08337-2) January 1982

400 pp. (Paper)

CONTEMPORARY
CRIMINOLOGY

Leonard D. Savitz and

Norman Johnston

This comprehensive and flexible an-
thology covers the major issues in
criminology. Its wide range of se-
lections encompasses many often
overlooked areas such as learning
disabilities and delinquency, white
collar crimes, bystander indiffer-
ence to street crime, and rules of
conduct among criminals. Also ex-
plored are newly emerging forms of
crime such as computer abuse and
credit card crimes.

(1-08336-4) January 1982

400 pp. (Paper)

Come see them
at the Wiley booth.
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texts that target
today’s Issues.

MARXISM AND LAW
Edited by Piers Beirne and
Richard Quinney

This is the first collection of read-
ings on the law to reflect the re-
surgence of Marxist analysis. It
brings together the best representa-
tive thinking of this influential
school, including contributions by
Hunt, Rifkin, Grau, Redhead, and
Brady. The central issues of crimi-
nal, industrial, and constitutional
law are discussed from fresh per-
spectives.

(1-08758-0) January 1982

approx. 5SOpp. (Paper)

THE CHANGING
FAMILY

Comparative Perspectives
Mark Hutter

This cross-cultural and historical
text focuses on the changing nature
of family structure, values, sex-
roles, and relationshipsin the Amer-
ican family as well as in family
systems in Japan, Africa, Russia,
Israel, and Sweden. Instructor's
Manual Available.

(1-08394-1) 1981 551pp.

SOCIAL PSYCHOLOGY
THROUGH SYMBOLIC
INTERACTION, 2nd Ed.
Edited by Gregory P. Stone &
Harvey A. Farberman

Forty contributions by leading
scholars — Harry Stack Sullivan,
Benjamin Whorf, C. Wright Mills,
Thomas Szasz, Georg Simmel, and
Ervin Goffman among them — pro-
vide a symbolic interactionist per-
spective on social psychology.

n -03029-5) 1981 544 pp. (Paper)

SOCIOLOGICAL
THEORY

Classical Founders and _
Contemporary Perspectives
Doyle Paul Johnson

This innovative text shows how
modern theoretical trends are an-
chored in the ideas of the classical
founders. It compares five classical
theorists — Comte, Marx, Durk-
heim, Weber, and Simmel — with
five contemporary perspectives —
symbolic interaction, exchange
theory, functionalism, conflict
theory, and open systems theory.
Instructor’'s Manual available.
(1-02915-7) 1981 597 pp.

URBAN SOCIETY

An Ecological Approach,
2nd Ed.

Amos H. Hawley,

A systematic presentation of major
concepts and research findings, cast
in an historical, developmental
framework.

(1-05753-3) 1981 383 pp.

See these and other out-
standing texts at the John
Wiley exhibit. We’re at
booth numbers 401 and 403.

For more information, or to be consid-
eredfor complimentary copies, visit the
Wiley booths or write to Carolyn
Moore, Dept. 2-1435. Please include
course name, enrollment, and title of
present text.

JohnWiley&Sons, Inc.
605 Third Avenue
New York, N.Y. 101S8
In Canada: 22 Worcester Road, Rexdale,
Ontario M9W 1LI
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prepared under the auspices of

The Journal of Economic Literature
of the
American Economic Association

~  Each volume in the Index lists articles in major economic
journals and in collective volumes published during a
specific year.

~ Most of the Index’s volumes also include articles or testimony
from selected congressional hearings of government
documents publisﬂed during the year.

No other single reference source covers as many articles,
classified in economic categories as the Index.

Currently available are:
Volume  Year Covered

X1 1969
X1l 1970
X1l 1971
X1V 1972
XV 1973
XVI 1974
XVII 1975
XVIII 1976

XIX  This volume covering
1977, contains over
10,500 entries

Future volumes will be published regularly
tokeep the series as current as possible.

Price: $50.00 per volume

Distributed by

RICHARD D. IRWIN, INC.Hnerax”



Economically Sound

MODERN MACROECONOMICS:
An Intermediate Text

Michael G. Hadjimichalakis, University of Washington

This comprehensive, current volume examines how the entire
economy works and how its key magnitudes— employment and
unemployment, national policy, inflation, and interest rates— can be
influenced through both economic policies as well as through inadver-
tent events or "shocks.”

Having a rigorous yet uncomplicated approach to macroeconomics,
the text develops a single, unified framework encompassing all
current concepts, such as the "supply-side" economics and the “ra-
tional expectation" models along with the standard approaches of
NeoKeynesian and Monetarist macroeconomics.

Thoroughly class-tested and highly flexible in organization, this text
also highlights importantrecentchanges inthe monetary policy and in
the financial structure. Utilizing a strong microeconomic foundation,
students can relate macroeconomics to the microeconomics that they
have already learned. Containing a wealth ofexcellentteaching/learn-
ing aids, thiswork is especially appropriate forone- or two-semester
courses at the senior/graduate level.

1982 640 pp. (est.) Cloth

Financially Strong

BASIC FINANCIAL MANAGEMENT, Second Edition

William Petty, Abilene Christian University; Authur Keown
and David F. Scott, Jr., both of Virginia Polytechnic Institute
and State University; John D. Martin, University of Texas

Second Edition of this “skills oriented" text retains and now extends
into new areas its outstanding step-by-step approach to problem
solving.

Key changes in this edition include a new chapter on International
Financial Management, repositioning of the Time Value of Money
chapter so as to be closer to valuation and capital budgeting materi-
als, a wealth of new and modified end-of-chapter problems, in-
creasing problem sets by 50%!

Also includes a rewritten and greatly expanded Testfile, a simplified
and streamlined approach to the Cash Management, Working Cap-
ital and Financial Planning chapters, a revamping ofthe Accounts
Receivable discussion, and an increase of case studies in the
end-of-chapter problems.

Also available from P-H: a corresponding Instructor's Manual, Student
Guide and Case Book.

1982 704 pp. (est.) Cloth

Prentice-Hall
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New 1981 and 1982

ECONOMICS

BUSINESS FLUCTUATIONS: Forecasting Techniques

and Applications
Dale G. Bails, Memphis State University and Larry C. Peppers,
Creighton Unlver5|ty
11/81 480 pp. (est.) Cloth

MACROECONOMICS
MICROECONOMICS: A Programmed Book,
Fourth Edition

Richard Attiyeh, University ot California-San Diego; Keith Lumsden,
Heriot-Watt, Edinburgh; George Bach, Stanford University
9/81 272 pp. (est.) Paper

APPLICATIONS OF ECONOMETRICS

David G. Mayes, National Institute of Economic & Social Research and
University of Exeter, England

8/81 190 pp. (est.) Paper
LABOR ECONOMICS AND LABOR RELATIONS,
Eighth Edition

Lloyd G. Reynolds, Yale University

1/82 640 pp. (est.) Cloth
ECONOMETRIC THEORY AND APPLICATIONS

David A. Katz, University of Dayton

1/82 320 pp. (est.) Cloth

APPLIED WELFARE ECONOMICS AND
PUBLIC POLICY

Richard E. Just, University of California-Berkeley; Darrell L. Hueth,
Oregon State University; Andrew Schmitz, University of California-
Berkeley

12/81 464 pp. (est.) Cloth

INTERMEDIATE MICROECONOMIC ANALYSIS:
Theory and Applications

Evan J. Douglas, Concordia University

1/82 576 pp. (est.) Cloth
CORE INFLATION

Otto Eckstein, Harvard University

8/81 128 pp. (est.) Cloth & Paper
MACROECONOMICS: A Programmed Book,
Fourth Edition

Richard Attiyeh, University of California-Berkeley; Keith Lumsden,
Heriot-Watt, Edinburgh; George Bach, Stanford University
10/81 190 pp. (est.) Paper
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Titles from P-H

Coming This Spring
MONEY BANKING, AND ECONOMIC ACTIVITY,
Second Edition
Lloyd B. Thomas Jr., Kansas State University
3/82 635 pp. (est.) Cloth
PUBLIC UTILITY ECONOMICS AND FINANCE

Keith M. Howe, University of Missouri; Eugene F. Rasmussen, lowa
State Commerce Commission

3/82 320 pp. (est.) Cloth
READINGS IN LABOR ECONOMICS AND

LABOR RELATIONS, Third Edition

Lloyd G. Reynolds, Yale University; Stanley H. Masters, SUNY at
Binghamton; Collette H. Moser, Michigan State University
4/82 496 pp. (est.) Paper

AMERICAN INDUSTRY: Structure, Conduct,
Performance, Fifth Edition

Richard Caves, Harvard University
5/82 144 pp. (est.) Paper

FINANCE
CAPITAL INVESTMENT AND FINANCIAL DECISIONS,
Second Edition
Haim Levy and Marshall Sarnat, both of Hebrew University
11/81 576 pp. (est.) Cloth

FINANCIAL ECONOMETRICS
H. Russell Fogler, University of Florida and Sundaram Ganapathy,
Citibank
1/82 224 pp. (est.) Cloth
THE LEASE VERSUS BUY DECISION
Harold Bierman, Jr., Cornell University
2/82 128 pp. (est.) Paper

EXCITING NEW TITLE FOR SPRING!
FINANCIAL ECONOMICS: Essays in Honor of

Paul Cootner o
William F. Sharpe, Stanford University and Cathryn Cootner
4/82 272 pp. (est.) Cloth
For further information, orto orderor reserve examination copies, please write: Robert
Jordan, Dept. J-876, Prentice-Hall, Inc., Englewood Cliffs, NJ 07632

For “SUPER-QUICK” Service, dial TOLL FREE (800) 526-0485* between
9:00 a.m.-4:30 p.m. EST, Mon.-Fri.
"notapplicable in New Jersey, Alaska, Hawaii or Puerto Rico

Prentice-Hall



BOOTH#15

If YouHaven't Seen Our Books Lately,
You Haven't Seen Our Books!

THE
URBAN
INSTITUTE
PRESS

H! Depredation, Inflation and the Taxation of Income from Capital

H House Prices and Inflation H Nonprofit Firms in a Three Sector
Economy |» Rental Housing: Is There a Crisis? U Insuring the
Nation's Health: Market Competition, Catastrophic and
Comprehensive Approaches H Productivity and Motivation

II' Congress and Money: Budgeting, Spending and Taxing H Public
Employee Compensation: A Twelve City Comparison (2nd Edition)
lil Taxand Expenditure Limitations li! Public Sector Labor Markets
America's Urban Capital Stock Series li! Housing Vouchers for the
Poor: Lessons from a National Experiment! ||! Insuring the Disabled
B! Does Retirement Have a Future? |E> A Housing Strategy for the
City of Detroit IS! Homeowner Income Tax Provisions and
Metropolitan Housing Markets |i| Metropolitan Housing Needs for
the 1980s |j! Keys to the Growth of Neighborhood Development
Oiganizations and soon to be available |i> The Federal Role in Regional
Economies: 1933-1981 KSMore Medical Care, Better Health?

lit Saving Energy in America's Homes

The Urban Institute Press « 2100 M St., N. W., Washington, D.C. 20037
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ee\W m U G ffl'O N MIFFLIN

U ffikK

M et Theory and Its Uses
Fifth Idition
Donald S. Watson, Emeritus

George Washington University
Malcolm Getz, Vanderbilt University

Also by Watsonand Getz _
Pries Theory in Action
fourth Idition

ISSOntialS Of MaiiagaHal

Finance

Steven E. Bolten
University of South Florida
Robert L Conn

Florida State University

Qases in Financial
Management
Jerry A Viscione and
George A Aragon

Both of Boston College

Financial Institutions and
Markets, Second Idition

Murray E. Polakoff

University of Maryland

Thomas A Durkin, Board of Governors,
Federal Reserve System and

The Pennsylvania State University

and 33 contributors

Financial Intermediaries:
An Introduction
Second Idition

Benton E. Gup, University of Virginia

The Monetary Process:
Issentials 0 / and
lanhing, Second Idition
Robert H. Marshall
University of Arizona

. N, Security-Pacific
National Bank, Los Angeles

E B :

International Management
and lusiness Policy

Michael Z Brooke,'University of
Manchester, Institute of Science
and Technology

H. Lee Remmers, Institut Europ6en
d’Administration des Affaires

Comparative leonomie Systems
Paul Gregory, University of Houston
Robert C. Stuart, Douglass College,
Rutgers—The State University
leonomies and Soelal

Problems
Max E. Fletcher, University of Idaho

Introduction to Mathematical

leonomies

Anthony L. Ostrosky, Jr.

lllinois State University

James V. Koch, Rhode Island College
International Trade,

Investment, and Payments

H. Peter Gray, Douglass College,
Rutgers—The State University

Financial Analysis:
Principles and Prooedures

Jerry A Viscionge, Boston College

For adoption consideration, request exami-
nation copies from your regional Houghton
Mifflin office.

*$4 Houghton Mifflin

Dallas, TX 75234 Geneva, IL 60134
Hopewell, NJ 08525 Palo Alto, CA 94304
Boston, MA 02107
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(CSWEP

The Committee on the Status of Women in the Economics Profession
established In 1971 by the American Economics Association

O Provides a roster service

* Maintains and updates a list of women economists that in-
cludes fields of specialization and professional accomplish-
ments

+ Provides information on women economists at nominal
costto employer organizations

0O Publishes a newsletter three times a year

Reports on activities of the committee

Provides brief job listings

Prints calls for papers and mongraphs

Lists publications and conferences of interest to women
Presents news of other organizations

0O Sponsors sessions on research related to women's issues
at the American and regional economics association
meetings

O Collects and distributes information on the status of
women in the profession

Membership is open to women and men. To join please send $5.00
(or more) to:

Nancy Ruggles

Institution for Social and Policy Studies
Yale Station, Box 16A

New Haven, CT 06520

(203) 436-8255

For information about the CSWEP roster contact Ms. Ruggles
at the above address.
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