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'ALLIED SOCIAL SCIENCE ASSOCIATIONS
1980 A N N U A L M EETINGS  • DENVER  •  SEPTEM BER 5 7

VktO l i iH 'm

Dear ASSA Members:

Welcome to Denver, the Mile High City. It is 
my pleasure, on behalf of the convention committee 
for the 1980 ASSA annual meeting, to extend a very 
cordial greeting to you.

We hope you will find this meeting to be both 
informative and productive. If any difficulties 
arise associated with the meeting, please let us 
know; the convention committee is available to assist 
you. We also welcome any suggestions you may have 
for improving future ASSA meetings.

The time and effort of many people are involved 
in conducting a meeting of this size. Accordingly, 
many thanks are due the Convention Manager, the 
committee chairpersons, and numerous other individuals 
who have all worked hard and cooperated to make this a 
successful endeavor. Thanks are also due the many 
local institutions that have given their enthusiastic 
and generous support.

The city of Denver is noted for its western 
hospitality, areas of historical interest, and most 
recently a thriving downtown community that is based on 
a resurgence in energy resources development. Your 
attendance at this meeting provides you an opportunity 
to visit areas of interest within and adjacent to the 
city of Denver. We sincerely hope you enjoy your visit.

Cordially

Thomas E. Davis, Chairman
Denver Convention Committee
1980 Allied Social Science Associations
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General 
Information

PROGRAM SCHEDULES  ̂ u
Two listings, one covering sessions where papers will be presented and the other 
covering activities such as business meetings and receptions, are provided in this pro­
gram. Admittance will be limited to those wearing badges. Each listing is arranged 
chronologically by date and time of the activity; the hotel and room location for each 
session and function is indicated.

CONVENTION FACILITIES
Nine hotels are being used for housing. Sessions and other convention functions will be 
held in the Denver Hilton, Plaza Cosmopolitan, Brown Palace, Executive Tower Inn, 
and the Fairmont. A map of downtown Denver indicating the locations of the hotels and 
an alphabetical listing of all function rooms within the hotels are contained in the next 
section of this book for your reference.

Central convention facilities such as registration, message and information center, ex­
hibits and the press room are all located in the Denver Hilton. Details follow.

PROFESSIONAL PLACEMENT SERVICE
The 1980 Professional Placement Service will be held December 28-30, at the Dallas 
Hilton in Dallas, Texas. There will not be a placement service during the September 
1980 annual meetings. Forms and information on the December Placement Service 
are available at the American Economic Association booth located in the Registration 
area of the Denver Hilton. Completed forms should be sent to the National Registry for 
Economists.
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EXHIBITORS
Exhibits are located in the Ballroom of the Denver Hilton. The Exhibits Area will be open 
to the public as follows:

Friday, September 5 9:00 am to 6:00 pm
Saturday, September 6 9:00 am to 5:00 pm
Sunday, September 7 9:00 am to 12:00 noon

Meet Vbur Exhibitors
An exhibitor cocktail party, cash bar, will be held September 5 from 5:30-7:30 pm in 
the Empire Lounge, second level, Denver Hilton.

MESSAGE AND INFORMATION CENTER
The Message and Information Center is located in the Foyer, lobby level, Denver Hilton 
and will be open during the following hours:

Thursday, September 4 
Friday, September 5 
Saturday, September 6 
Sunday, September 7

1 :00 pm to 5:00 pm 
8:00 am to 8:00 pm 
8:00  am to 8:00 pm 
8:00 am to 2:00 pm

Messages may be transmitted in person or by telephone during these hours. The 
number to call is 893-3333. The hotel or local telephone number of all persons who 
preregistered is listed in the directory included in the registration kit. The hotel of par­
ticipants registering at the meetings may be found in lists maintained at the Messaqe 
Center.

Information concerning the city of Denver as well as the convention is available at the 
Information Booth located adjacent to the Message Center. Special notices concerning 
the program and room changes will be posted here.
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FEE AND INVITATION EVENTS
The “ Daily Program of Events’ ’ section of this program lists fee and invitation events, 
membership meetings, and other social functions in their appropriate chronological 
order. Events for which a fee is charged or which may be attended by invitation only 
are noted in the listing. Tickets may be purchased to the following open events:

AEA(CSWEP) / AFA Joint Luncheon Friday, September 5,. 12:30 pm
Denver Hilton, Empire

IRRA Presidential Luncheon Friday, September 5 ,12 :30  pm
Plaza Cosmopolitan, Silver Glade

AEA Luncheon Honoring the 1979 Nobel Saturday, September 6 ,12 :30  pm 
Laureates, W. Arthur Lewis and Denver Hilton, Empire 
Theodore Schultz

ASE Presidential Breakfast Saturday, September 6 , 8:00 am
Denver Hilton, Century

AREUEA Presidential Luncheon Saturday, September 6 ,12 :30  pm
Brown Palace, Onyx

Tickets to each of these events are being sold on a first-come first-served basis at the 
Fee Events Booth located in the Denver Hilton, Convention Lobby, lobby level, adjacent 
to the Registration Area. This booth will be open:

Thursday, September 4 12:00 noon to 8:00 pm
Friday, September 5 8:00 am to 5:00 pm
Saturday, September 6 8:00 am to 11:00 am

CONVENTION STAFF HEADQUARTERS
The Headquarters for the ASSA convention is located in the Aspen Room, mezzanine 
level, Denver Hilton. The hours of operation are:

Thursday, September 4 12:00 noon to 8:00 pm 
Friday, September 5 8:00 am to 5:00 pm 
Saturday, September 6 8:00 am to 5:00 pm 
Sunday, September 7 8:00 am to 12:00 noon

Headquarters staff should be alerted to any problems associated with the operation of 
the convention. To reach Convention Headquarters by phone, call 893-3333 and ask 
for the Aspen Room.
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Satellite convention headquarters will be located in the Cripple Creek, mezzanine level 
of the Brown Palace; the Directors Room, mezzanine level of the Plaza Cosmopolitan; 
and in the Zephyr, second floor, Executive Tower Inn. These offices will be open on Fri­
day and Saturday from 8:00 am until 3:00 pm and on Sunday from 8:00 am until noon. 
Bulletin boards will be located adjacent to these three offices and notices concerning 
program and room changes will be posted there. To reach the Brown Palace head­
quarters office by phone, call 825-3111 and ask for the Cripple Creek. To reach the 
Plaza Cosmopolitan headquarters office by phone, call 861-9000 and ask for the 
Directors Room. To reach the Executive Tower Inn headquarters bv Dhone call 
571 -0300 and ask for the Zephyr.

PRESS SERVICES
The press room is located in the Colorado Room, mezzanine level, Denver Hilton 
ONLY MEDIA PERSONS WILL BE ADMITTED TO THE PRESS ROOM. Members of the 
Press and Publicity Committee will staff the press room during the following hours:

Friday, September 5 8:00  am to 6:30 pm
Saturday, September 6 9:30 am to 6:30 pm
Sunday, September 7 9:30 am to 12:00 noon

The Colorado Room can be reached through the hotel switchboard.

REPLACEMENT PROGRAMS
If you misplace your Program, a copy may be purchased for $5.00 at the “ Solutions”  
booth in the Convention Lobby, lobby level, Denver Hilton.

NOTE: Any inquiry regarding a disputed payment should be addressed to the ASSA 
Co-Treasurers:

Kathleen M. Cooper or Tucker Hart Adams 
United Banks of Colorado, Inc.
1700 Broadway, Suite 2100 
Denver, Colorado 80217
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Hotels and 
Meeting Rooms
Nine hotels are being used for all housing. Sessions and other convention functions 
will be held in hotels number 1, 2, 4, 5 and 8 .

1. Denver Hilton 
1550 Court Place 
893-3333

2. Plaza Cosmopolitan 
1780 Broadway 
861-9000

3. Holiday Inn Downtown 
15th & Glenarm 
573-1450

4. Brown Palace 
17th STremont 
825-3111

5. Executive Tower Inn 
1405 Curtis Street 
571-0300

6 . Denver Marina
303 West Colfax Avenue 
292-9010

7. Radisson
1790 Grant Street 
861-2000

8 . Fairmont
1750 Welton Street 
571-1200

9. Regency
3900 Elati Street 
433-6131



DENVER HILTON
ROOM

ASPEN
ASSEMBLY 3
BEVERLY
BILTMORE
BRECKENRIDGE
CENTURY
COLORADO
CONVENTION LOBBY

DENVER 
EMPIRE 
EMPIRE FOYER 
EMPIRE LOUNGE 
FOYER 
GOLD
GRAND BALLROOM, 

ASSEMBLY 1 & 2 
ROOM 508 
ROOM 509 
ROOM 540 
ROOM 541 
ROOM 542 
SAVOY 
SILVER 
SPRUCE 
STATLER 
TERRACE 
TERRACE FOYER

FLOOR SESSION # OR FUNCTION

MEZZANINE LEVEL ASSA CONVENTION HEADQUARTERS
LOBBY LEVEL SESSION #17
FIRST LEVEL SESSION #3
FIRST LEVEL SESSION #2
GROUND LEVEL SESSION #1
MEZZANINE LEVEL SESSION #14
MEZZANINE LEVEL PRESS ROOM (MEDIA ONLY)
LOBBY LEVEL REGISTRATION, FEE EVENTS, AND 

AEA BOOTH
MEZZANINE LEVEL SESSION #12
SECOND LEVEL SESSION #8
SECOND LEVEL SESSION #10
SECOND LEVEL SESSION #9
LOBBY LEVEL MESSAGE & INFORMATION
MEZZANINE LEVEL SESSION #15

LOBBY LEVEL EXHIBITS
FIFTH FLOOR SESSION #18
FIFTH FLOOR SESSION #19
FIFTH FLOOR SESSION #20
FIFTH FLOOR SESSION #21
FIFTH FLOOR SESSION #22
SECOND LEVEL SESSION #11
MEZZANINE LEVEL SESSION #16
MEZZANINE LEVEL SESSION #13
FIRST LEVEL SESSION #4
FIRST LEVEL SESSION #5
FIRST LEVEL SESSION #6

PLAZA COSMOPOLITAN

ROOM FLOOR SESSION # OR FUNCTION

BONANZA 
BROADWAY ARMS 
CENTURY 
DERRICK 
DIRECTORS 
EMPIRE 
HOLIDAY 
SILVER GLADE

MEZZANINE LEVEL 
MEZZANINE LEVEL 
MEZZANINE LEVEL 
MEZZANINE LEVEL 
MEZZANINE LEVEL 
MEZZANINE LEVEL 
MEZZANINE LEVEL 
MAIN FLOOR

SESSION #4 
SESSION #2 
SESSION #7 
SESSION #6
SATELLITE HEADQUARTERS 
SESSION #3 
SESSION #5 
SESSION #1
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BROWN PALACE
ROOM FLOOR SESSION # OR FUNCTION

BALLROOM A MEZZANINE LEVEL-TOWER SESSION #9
BALLROOM B MEZZANINE LEVEL-TOWER SESSION #10
CENTRAL CITY MEZZANINE LEVEL SESSION #4
CORONET THIRD SESSION #11
CRIPPLE CREEK MEZZANINE LEVEL SATELLITE HEADQUARTERS
GEORGETOWN MEZZANINE LEVEL SESSION #1
GOLD MEZZANINE LEVEL SESSION #8
LEADVILLE MEZZANINE LEVEL SESSION #3
ONYX MEZZANINE LEVEL SESSION #7
SILVER PLUME MEZZANINE LEVEL SESSION #2
STRATTON MEZZANINE LEVEL SESSION #6
TABOR MEZZANINE LEVEL SESSION #5

EXECUTIVE TOW ER INN
ROOM FLOOR SESSION # OR FUNCTION

ASSEMBLY SECOND SESSION #8
BEETHOVEN I THIRD SESSION #2
BEETHOVEN II THIRD SESSION #3
BLUE SECOND SESSION #12
BRAHMS I THIRD SESSION #6
BRAHMS II THIRD SESSION #7
CURTIS-CAUCUS SECOND SESSION #9
GOLD SECOND SESSION #11
JOHANN THIRD SESSION #5
SEBASTIAN BACH THIRD SESSION #4
SYMPHONY BALLROOM THIRD SESSION #1
TOWER SECOND SESSION #10
ZEPHYR SECOND SATELLITE HEADQUARTERS

FAIRMONT
ROOM FLOOR SESSION # OR FUNCTION

IMPERIAL BALLROOM BALLROOM LEVEL SESSION #1
SECOND FLOOR

xiv
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Listing of Advertisers 
and Exhibitors

Academic Press, Inc.
111 Fifth Ave.
New York, NY 10003

Addison-Wesley 
One Jacob Way 
Reading, MA 01867

Allen & Unwin, Inc.
9 Winchester Terrace 
Winchester, MA 01890

American Enterprise Institute 
1150 17th St., N.W.
Washington, DC 20036

American University Press Services 
One Park Ave., Room 1102 
New York, NY 10016

Ballinger Publishing Co.
17 Dunster St.
Cambridge, MA 02138

Basic Books, Inc.
10 East 53rd St.
New York, NY 10022

Ad Booth
Page(s) Number(s) 

156 ,1 5 7 ,16 3  42, 54

57

172 60

70 

68

190 66

184,185 6

xvi



Ad 
Page(s)

The Brookings Institution 181
1775 Massachusetts Ave., N.W.
Washington, DC 20036

Business Publications, Inc. 153
13773 N. Central Expwy.
Suite 1121 
Dallas, TX 75243

Cambridge University Press 164 165
32 East 57th St.
New York, NY 10022

Cato Institute 
747 Front St.
San Francisco, CA 94111

Center for the Study of Futures Markets 161
Room 406 Oris Hall 
Columbia Business School 
New York, NY 10027

University of Chicago Press 146,147
5801 South Ellis Ave.
Chicago, IL 60637

Columbia University Press 192,193
562 West 113th St.
New York, NY 10025

The Combined Book Exhibit 
12 Saw Mill River Road 
Hawthorne, NY 10532

Cornell University Press
124 Roberts Place 
Ithaca, NY 14850

The Dryden Press 178
383 Madison Ave.
New York, NY 10017

Elsevier North-Holland, Inc. 1 48 ,173 ,179
52 Vanderbilt Ave.
New York, NY 10017

Booth
Number(s)

55

29

32, 33 

31

44

48

20

64

27, 28 

52, 53

xvii



Encyclopaedia Britannica 
425 North Michigan Ave. 
Chicago, IL 60611

Federal Home Loan Bank Board 
1700 G Street, N.W. 
Washington, DC 20552

Fiscal Policy Council 
100 E. 17th St.
Riviera Beach, FL 33404

Goodyear Publishing Co.
1640 Fifth St.
Santa Monica, CA 90401

Harper & Row, Pub., Inc.
10 East 53rd St.
New York, NY 10022

Harvard University Press 
79 Garden St.
Cambridge, MA 02138

Hoover Institution Press 
Stanford University 
Stanford, CA 94305

Houghton Mifflin Co.
One Beacon St.
Boston, MA 02107

ICEED
216 Economics Building 
University of Colorado 
Boulder, CO 80309

Institute for Humane Studies 
1177 University Dr.
Menlo Park, CA 94025

Ad Booth
Page(s) Number(s)

11

166

63

191 13

196,197 41

154 50

172 26

180 40

155

73

Institute for Scientific Information 
3501 Market St.
Philadelphia, PA 19104

195 21



Ad Booth
Page(s) Number(s)

International Labor Office 175 4
1750 New York Ave., N.W.
Washington, DC 20006

Richard D. Irwin, Inc. 150,1 5 1 , 203 43
1818 Ridge Road 
Homewood, IL 60430

JAI Press, Inc. 51
P.O. Box 1678 
165 W. Putnam Ave.
Greenwich, CT 06830

The Johns-Hopkins University Press 167 ,1 6 8 ,16 9  35 36 37 
Whitehead Hall 
Baltimore, MD 21218

A.M. Kelley, Publishers 75
300 Fairfield Rd.
Fairfield, NJ 07006

R.E. Krieger Publishing Co. 30
645 New York Ave.
Huntington, NY 11743

Lexington Books/DC Heath Cover 3 59
125 Spring Street 
Lexington, MA 02173

Little, Brown & Co. 153 24
34 Beacon St.
Boston, MA 02106

Macmillan Publishing Co. 187 45
866 Third Ave.
New York, NY 10022

Martinus Nijhoff Publishing 174 55
160 Old Derby St.
Hingham, MA 02043

MBS, Inc. 12
6333 Odana Road 
Madison, Wl 53719

xix



McGraw-Hill Book Co.
1221 Ave. of the Americas 
New York, NY 10020

The MIT Press 
28 Carleton St.
Cambridge, MA 02142

W.W. Norton & Co.
500 Fifth Ave.
New York, NY 10036

Omicron Delta Epsilon 
P.O. Drawer AS 
University, AL 35486

Organization for Economic Co-operation and 
Development 

1750 Pennsylvania Ave., N.W.
Suite 1207
Washington, DC 20006

Oxford University Press
200 Madison Ave.
New York, NY 10016

Pergamon Press, Inc.
Fairview Park 
Elmsford, NY 10523

Praeger Publishers 
521 Fifth Ave.
New York, NY 10017

Prentice-Hall
c /o  College Exhibits Dept.
Englewood Cliffs, NJ 07632

Random House, Inc./A lfred A. Knopf
201 E. 50th St.
New York, NY 10022

SAGE Publications, Inc.
275 S. Beverly Dr.
Beverly Hills, CA 90212

Ad
Page(s)

204

152

198

Cover 4

170,171  
182,183

162

159

200, 201

Booth
Number(s)

7 ,8

58

22, 23

51

19

14,15

72

49

1 7 ,18

25

xx



Ad Booth 
Page(s) Number(s)

St. Martin’s Press 145 10
175 Fifth Ave.
New York, NY 10010

Science Research Assoc. 56
P.O. Box 10021 
Palo Alto, CA 94303

Scott, Foresman & Co. 47
1900 East Lake Ave.
Glenview, IL 60025

M.E. Sharpe, Inc. 176 177 46
901 North Broadway 
White Plains, NY 10603

South-Western Publishing 160 3
5101 Madison Road 
Cincinnati, OH 45227

US Bureau of Census 
Washington, DC 20233

69

US Bureau of Labor Statistics 34
441 G St., N.W.
Room 2029
Washington, DC 20212

U.S. Dept, of Commerce 74
Bureau of Economic Analysis 
1401 K Street, N.W.
Washington, DC 20230

The Urban Institute 188 is g
2100 M Street, N.W.
Washington, DC 20037

Wadsworth Publishing Co./Duxbury Press 62
10 Davis Dr.
Belmont, CA 94002

Warren, Gorham & Lamont, Inc. 149 67
210 South St.
Boston, MA 02113

xxi



Westview Press 
5500 Central Ave. 
Boulder, CO 80301

Ad Booth 
Page(s) Number(s) 

186 71

John Wiley & Sons, Inc. 194,199
605 Third Ave.
New York, NY 10016

Worth Publishers, Inc.
444 Park Avenue South 
New York, NY 10016

1980-81 Announcements and Calls for Papers 143,144

38, 39 

76
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Allied Social Science 
Associations and Executive Officers

American Agricultural Economics Luther Tweeten 
Association (AAEA) Oklahoma State University

American Economic Association (AEA) Moses Abramovitz
Stanford University

American Finance Association (AFA) William F. Sharpe
Stanford University

American Institute of Mining and Kung-Lee Wang 
Metallurgical and Petroleum U.S. Bureau of Mines
Engineers (AIMMPE)

American Professors for Peace 
in the Middle East (APPME)

American Real Estate and Urban 
Economic Association (AREUEA)

Association for Comparative 
Economic Studies (ACES)

Association for Evolutionary 
Economics (AFEE)

Association for Social 
Economics (ASE)

Association for the Study of 
Grants Economy (ASGE)

Association of Environmental and 
Resource Economists (AERE)

Seymour Lipset 
Stanford University

John Weicher 
The Urban Institute

Bela Balassa
Johns Hopkins University 

Jack Barbash
University of Wisconsin-Madison

Robert W. Faulhaber 
DePaul University

Kenneth E. Boulding 
University of Colorado

John Krutilla 
Resources for the Future

xxiii



Association of Indian Economic 
Studies (AIES)

Association of Property and Casualty 
Insurance Economists (APCIE)*

Econometric Society (ES)

Health Economics Research 
Organization (HERO)

History of Economics Society (HES)

Industrial Organization Society (IOS)

Industrial Relations Research 
Association (IRRA)

International Association of 
Energy Economists (IAEE)

International Association for 
Research on Income and 
Wealth (IARIW)*

Joint Council on Economic 
Education (JCEE)

Middle East Economic 
Association (MEEA)

Romesh Diwan
Rensselaer Polytechnic Institute

Vincent L. Argentino 
National Council on 
Compensation Insurance

John D. Sargen
London School of Economics

Donald E. Yett
University of Southern California

Royall Brandis 
University of Illinois

Kenneth Elzinga 
University of Virginia

Jack Barbash
University of Wisconsin-Madison

James L. Plummer
Electric Power Research Institute

Nancy Ruggles 
United Nations

Michael A. MacDowell
Joint Council on Economic Education

Charles Issawi 
Princeton University

National Association of Affiliated Donald Wentworth
Economic Education Directors Pacific Lutheran College
(NAAEED)*

xxiv



National Association of Business 
Economists (NABE)*

National Economic Association (NEA)

National Tax Association/Tax 
Institute of America (NTA/TIA)

North American Economic Studies 
Association (NAESA)

Omicron Delta Epsilon (ODE)

Public Choice Society (PCS)

Society for Economic Dynamics 
and Control (SEDC)

Society of Government 
Economists (SGE)

Society for Policy Modeling (SPM)*

Transportation and Public Utilities 
Group of AEA (TPUG)

Union for Radical Political 
Economics (URPE)

David L. Williams 
Acme-Cleveland Corporation

Vincent McDonald 
Howard University

Stanley S. Surrey 
Harvard University

Robert Mundell 
Columbia University

Egon Neuberger
State University of New York-Stony Brook 

Gordon Tullock
Virginia Polytechnic Institute and State 
University

Gregory Chow 
Princeton University

Julia Clones

Douglas 0. Walker 
United Nations

William H. Melody 
Simon Fraser University

Mark Maier

Not sponsoring sessions.
xxv
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Summary of Sessions 
By Organization

AAEA
September 5

2:00 pm— The Agricultural Food Policy Agenda for the 1980's

September 6
10:15 am— Changing Rural Data Needs

2:00 pm— Achieving Economic Efficiency and Equity in International Agricultural Trade and Development 
(joint with AEA)

AEA
September 5

8:00 am Recent Developments in Economic Theory: Austrian Economics

10:15 am— Applied Marxian Analyses of Stagflation
Application of Theory to the Economics of the Arts
Models for Antitrust
Inventories and Macroeconomics
Domestic Determinants of Foreign Investment
The Uses and Abuses of Economics in Public Decision Making
Current Issues in Minimum Wage Research
Federal Credit Activity (joint with AFA)
The Economic Impact of Aging Population: Exchange and Grant 
T ransactions (joint with ASGE)
Recent Advances in Environmental Economics (joint with AERE)
Determinants of Physicians’ Fees (joint with HERO)
Emerging Issues in Economic Development of the Third World (joint with NEA)

12:30 pm— AEA(CSWEP)/AFA Joint Luncheon

2:00 pm— Improving the Status of Women: Some Proven Techniques 
Inflation, Money Creation and Government Revenue 
Testing in Economics 
Regulatory Federalism 
Economics of Slack Capacity 
Household Production Functions: Theory and Estimation 
The Political Economy of Technical Choice 
Energy, Environmental Policy and Economic Growth
Redistributive Impact in the Federal Acid Rain Assessment Program (joint with ASGE) 
Macro-Micro Compatibility: Historical and Philosophical Aspects (joint with HES)
Youth Employment: New Perspectives (joint with NEA)
The Teaching of Advanced Economics (joint with ODE)

4:15 pm— Distributional Issues in Public Policy
The Impact of Inflation on Labor Force Participation and the Distribution of Household Income
Financial Development and Stabilization Policies in LDCs
Current Research in International Business Cycles
International Dimensions of Economic Education
The Presidential Candidates: Economic and Financial Policies (joint with AFA)

xxvii



The Anti-Smoking Campaign (joint with HERO)
Fiscal Reform in a Democracy, or How Leviathan May Lose Its Teeth (joint with PCS)

8:00 pm— Richard T. Ely Lecture

September 6
8:00 am— Inflation and the Tax System

Applications of Longitudinal Panel Data 
The Cost of Smog Qoint with AERE)
Topics in Public Choice (joint with PCS)
A Critical Look at Rational Expectations in Practice (joint with SEDC)

10:15 am— Measuring Benefits from Air Pollution Control: Where Do We Stand?
Sustainability Analysis
Monetary Theory: Implications for Monetary Policy 
Resource Allocation in the Local Public Sector 
The Effect of Social Security on Saving and Bequests 
Technical Change 
Economics of Information
Are Markets Efficient? Tests of Alternative Hypotheses (joint with AFA)
Comparative Dimensions of Grants Economics (joint with ASGE and ACES)
Contemporary Economics as a Chapter in the History of Economic Thought (joint with HES) 
Policy Issues in Financing of Small and Minority Businesses (joint with AFA and NEA) 
Empirical Public Choice (joint with PCS)
Issues in Government Economic Regulation of Transportation in the 1980’s Qoint with TPUG)

12:30 pm— Luncheon in Honor of the Nobel Laureates, W. Arthur Lewis and Theodore Schultz

2:00 pm— Behavioral-Micro Approaches to Inflation
Freight Transport Regulation and Market Imperfections 
Incomes Policy: What Did We Learn in the 1970’s?
Economics of Affirmative Action
Applications of Regional Econometric Models
Disequilibrium Economics and the Evolutionary Vision
Panel Discussion in Honor of Paul Samuelson: Economic Theory and Policy
Achieving Economic Efficiency and Equity in International Agricultural Trade and Development
(joint with AAEA)
International Comparisons of Income Consumption and Welfare (joint with ACES)
Recent Economists: Their Work and Their Legacy (joint with HES)
Topics in Economics of Media (joint with ODE)
Risk, Liability and New Technology in Public Utilities (joint with TPUG)

4:15 pm— Models of Labor Market Equilibrium 
The Productivity Growth Slowdown 
The Monetarist Contribution to Macroeconomics 
Law and Economics in an Environment with Imperfect Information 
Size and Policy Implications of the "Underground Economy”
Economic Analysis within a Capitalist Framework 
The NEW Economics of Labor Unions 
Economic Growth and the Quality of Life
Experimental Methods Applied to Employment and Training: Supported Work 
Demands for Health Care Services (joint with HERO)
Pricing and Competition in Public Utilities Qoint with TPUG)

8:00 pm— Presidential Address
September 7

8:00 am— Production Theory Revisited
Applications of Production Theory and Theory-Choice Analysis 
Estimating the Demand for Goods of Varying Quality

xxviii



Issues in Housing Economics (joint with AREUEA)
10:15 am— World Inflation

Managing Municipal Services in the Absence of Community Growth 
The Economics of Recessions
New Developments in the Design of Monetary Policy (joint with AFA)
Issues in Urban Transportation in the 1980's (joint with TPUG)

AFA
September S

8:00 am— The Effect of Financial Structure on the Value of the Firm

10:15 am— Electronic Funds Transfer Systems: Implications for Financial Institutions 
International Finance
Empirical Tests of Multi-Factor Pricing Models (joint with AEA)
Federal Credit Activity (joint with AEA)
Issues in Real Estate Finance (joint with AREUEA)

2:00 pm— Credit Evaluation Models: Construction and Regulation 
Financial Futures Markets 
The Allocational Role of the Stock Market

4:15 pm— The Presidential Candidates: Economic and Financial Policies (joint with AEA)

September 6
8:00 am— Alternative Models of Asset Pricing

Impact of Regulation on Economic Behavior

10:15 am— Credit Unions: Theory, Empirical Evidence and Public Regulation
Are Markets Efficient? Tests of Alternative Hypotheses (joint with AEA)
Policy Issues in the Financing of Small and Minority Business (joint with AEA and NEA)

2:00 pm— Borrowing Short and Lending Long at Savings and Loans— Is a Solution in Hand? 
Anomalous Evidence on Market Efficiency Examined and Re-examined 
Inflation and Interest Rates

5:00 pm— Presidential Address and Annual Meeting

September 7
10:15 am— The Securities Markets After Five Years of Negotiated Rates: Panel Discussion 

New Developments in the Design of Monetary Policy (joint with AEA)
GNMA Passthrough Securities (joint with AREUEA)

AIMMPE
September 5

10:15 am— The Risks Associated with Mineral Development 

2:00 pm— Mineral Economic Analysis for Decision Making

APPME
September 6

10:15 am— The Impact of Peace Scenarios on the Balance of Payments Problems in the Middle East

AREUEA
September 5

8:00 am— Taxation Issues in Real Estate 
Market Analysis and Efficiency

10:15 am— Issues in Real Estate Valuation I
Issues in Real Estate Finance (joint with AFA)
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2:00 pm— Energy Issues in Real Estate 
Investment in Housing

4:15 pm— Regulation of Real Estate Activities 
Housing Market Analysis I

September 6
8:00 am— Issues in Real Estate Valuation II 

Consumer Research in Housing

10:15 am— Objectives and Requirements of Ph.D. Programs in Real Estate 
Rural Housing

12:45 pm— Presidential Luncheon

2:00 pm— Discrimination in Real Estate and Mortgage Markets 
Housing Market Analysis II

September 7
8:00 am— Mortgage Market Issues

Issues in Housing Economics (joint with AEA)

10:15 am— Real Estate Investment Analysis
GNMA Passthrough Securities (joint with AFA)

ACES
September 6

8:00 am— ACES Paper Competition
10:15 am— Comparative Dimensions of Grants Economics (joint with AEA and ASGE)

2:00 pm— International Comparisons of Income Consumption and Welfare (joint with AEA)

September 7
10:15 am— Development Strategies and Economic Growth in China, Japan, India and Pakistan

AFEE 
September 5

8:00 am— Institutional Approaches to Labor— Frameworks 

10:15 am— Institutional Approaches to Labor— Theory 

2:00 pm— Institutional Approaches to Labor— Property Rights

September 6
8:00 am— Institutional Forces in the Labor Market, I 

10:15 am— Institutional Forces in the Labor Market, II 

1:30 pm— Presidential Address

3:00 pm— Institutional Approaches to Labor—The Disadvantaged in the Labor Market

September 7
8:00 am— Clarence E. Ayres Memorial Session— Trends in Institutional Economics: 

Theoretical Refinement

10:15 am— Trends in Institutional Economics: Integration and Application

ASE
September 4

8:00 pm— Values in the Political Economy (joint with ASGE)
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10:15 am— Power, Growth, and Progress 

2:00 pm— Power, Stagflation, and Economic Justice 

4:15 pm— The Energy Crisis and Economic Growth

September 6
8:00 am— Breakfast and Presidential Address

10:15 am— Gandhian Economics II— Values in Economics (joint with AIES)

ASGE
September 4

8:00 pm— Values in the Political Economy (joint with ASE)

September 5
10:15 am— The Economic Impact of Aging Population: Exchange and Great Transactions (joint with AEA) 

2:00 pm— Redistributive Impact in the Federal Acid Rain Assessment Program (joint with AEA)

4:15 pm— Gandhian Economics I (joint with AIES)

September 6
10:15 am— Comparative Dimensions of Grants Economics (joint with AEA and ACES)

AERE 
September 5

10:15 am— Recent Advances in Environmental Economics (joint with AEA)

September 6
8:00 am— The Cost of Smog (joint with AEA)

8:00 pm— Presidential Address and Dinner

AIES
September 5

8:00 am— Indian Planning: An Appraisal

10:15 am— Aspects of Labor Economics in Indian Economic Development 

4:15 pm— Gandhian Economics I (joint with ASGE)

September 6
8:00 am— India's Agricultural Development 

10:15 am— Gandhian Economics II— Values in Economics (joint with ASE)

2:00 pm— Issues in Indian Economic Development 

4:15 pm— Aspects of Industrial Economic Development

ES
September S

8:00 am— Market Structure and Price Determination in Oil Markets 
Econometric Work in Public Finance 
Optimal Exchange Rate Arrangements 
Recent Applications of Monte Carlo Techniques 
Exchange Rate Theory
Industrial Location and Residential Development in Urban Areas

September 5
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Banking and Housing
Age, Period, and Cohort Effects in Labor Markets

10:15 am— State and Local Public Finance
Advances in Estimating Econometric Relationships 
Game Theory
Economics of Uncertainty I 
Models of Macroeconomic Fluctuations 
Labor Supply

2:00 pm— Aspects of Organizational Conduct and Behavior 
Social Choice
Economics of Uncertainty II 
Demand for Money 
Mathematical Economics I
Longitudinal Studies of Unemployment and Turnover 
Firm Behavior Under Uncertainty

4:15 pm— Unions
Empirical Studies with FTC Line of Business Data 
Advances in Bayesian Econometrics 
Alternative Policy Regimes in Open Economies

September 6
8:00 am— Non-Nested Models and Flexible Functional Forms 

Labor Supply and Demand in Developing Economies 
Earnings Variation

10:15 am— Urban Economics
The Theory of Taxation
Recent Contributions to Estimation of Limited Dependent Variable Models
Empirical Demand Studies
Effects of Government Policies in Labor Markets

2:00 pm— Issues in the Economics of Medical Care 
Public Finance Theory and Uncertainty 
Mathematical Economics II 
Macroeconometrics I

4:15 pm— Trade, Investment and Inflation: Empirical Results 
Issues in Antitrust Economics
New Techniques for Estimating Simultaneous Equations Models 
Topics in Labor Economics

September 7
8:00 am— Empirical Studies in International Finance

Incentive Problems in Public and Private Enterprise 
Fertility and Labor Supply 
Topics in Finance
Probability Choice Models of Energy Demand
Macroeconometrics II
New Results in Specification Analysis
Transportation Cost Studies
Imperfect Competition

10:15 am— Advances in Time-Series Analysis 
Cost and Production Studies 
Financial Markets 
Theory of International Trade 
The Dynamics of Natural Resource Markets
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HERO
September 5

8:00 am— Contributed Papers

10:15 am— Determinants of Physicians' Fees (joint with AEA)

4:15 pm— The Anti-Smoking Campaign (joint with AEA)

September 6
4:15 pm— Demands for Health Care Services (joint with AEA)

HES
September 5

2:00 pm— Macro-Micro Compatibility: Historical and Philosophical Aspects (joint with AEA)

September 6
10:15 am— Contemporary Economics as a Chapter in the History of Economic Thought (joint with AEA) 

2:00 pm— Recent Economists: Their Work and Their Legacy (joint with AEA)

I0S
September 6

2:00 pm— Recent Developments in the Energy Industry

September 7
10:15 am— New Theoretical Studies in Industrial Organization

IRRA 
September 5

8:00 am— Perspectives on Labor-Management Relations Research for the 1980's 
Contributed Papers #1: Special Groups in the Labor Market

10:15 am— The Prevailing Wage Concept in the Public Sector
Contributed Papers #2: Collective Bargaining and Trade Unionism

12:30 pm— Presidential Address

2:00 pm— Collective Bargaining Under Adverse Conditions, or Hard Times in the Mill
MSHA/0SHA: The Role of Collective Bargaining in Health and Safety Issues—Workshop #1

September 6
8:00 am— Equal Opportunity: Current Industrial Relations Perspectives

10:15 am— Industrial Relations in Western Europe

2:00 pm— Behavioral Approaches to Industrial Relations
Contributed Papers #3: Public Sector Bargaining

September 7
8:00 am— Stress in the Workplace: An Emerging Industrial Relations Issue 

Workshop #2

10:15 am—The Climate for Local Government Collective Bargaining in the 1980's 
Contributed Papers #4: Labor Markets and Other IR Topics

IAEE
September S

10:15 am— Energy: From Here to 2000 A.D.

xxxiii



2:00 pm— Energy Supply Models: The State ot the Art

September 7
10:15 am— Energy Demand Models: The State of the Art

JCEE 
September 6

10:15 am— Economic Education

September 7
10:15 am— Economic Education

MEEA
September 6

4:15 pm— Middle East New Economic Order— I

September 7
8:00 am— Middle East New Economic Order— II

NEA
September 5

10:15 am— Emerging Issues in Economic Development of the Third World (joint with AEA) 

2:00 pm— Youth Employment: New Perspectives (joint with AEA)

September 6
8:00 am— Minorities and Social Policy

10:15 am— Policy Issues in the Financing of Small and Minority Business (joint with AEA) 

2:00 pm— The Black Economy in the 1980’s 

4:15 pm— Minority Businesses in Broad Economic Perspectives

NTA/TIA
September 5

2:00 pm— Recent Studies of School Finance

September 6
10:15 am— Current Issues in State and Local Public Finance

NAESA 
September 5

10:15 am— Currency Areas of North America 

2:00 pm— Financial Aspects of Multinational Corporations in North America

September 6
10:15 am— Multinational Enterprises in North America 

2:00 pm— Issues in Macroeconomics 

4:15 pm— Presidential Address and Annual Meeting

ODE
September 5

2:00 pm— The Teaching of Advanced Economics (joint with AEA)
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September 6
2:00 pm— Topics in Economics of Media (joint with AEA)

PCS
September 5

4:15 pm— Fiscal Reform in a Democracy, or How Leviathan May Lose Its Teeth (joint with AEA)

September 6
8:00 am— Topics in Public Choice (joint with AEA)

10:15 am— Empirical Public Choice (joint with AEA)

SEDC 
September 6

8:00 am— A Critical Look at Rational Expectations in Practice (joint with AEA)

SGE
September 5

8:00 am— The Economics of Regulatory Policy

2:00 pm— A Pragmatic Framework of International Banking Activities 
Retirement Policy and Labor Force Participation 
Priorities for National Urban Policy

4:15 pm— Non-Compliance and Other Minimum Wage Policy Issues

September 6
8:00 am— The Economist's Look at Environmental and Safety Regulation

Rural and Urban Infrastructure: Measurement Problems and Policy Implications

2:00 pm— Evaluation of Federal Programs 
Income, Savings and Retirement

TPUG 
September 6

10:15 am— Issues in Government Economic Regulation of Transportation in the 1980’s (joint with AEA) 

2:00 pm— Risk, Liability and New Technology in Public Utilities (joint with AEA)

4:15 pm— Pricing and Competition in Public Utilities (joint with AEA)

September?
10:15 am— Issues in Urban Transportation in the 1980’s (joint with AEA)

URPE 
September 5

8:00 pm— Directions for the Third World Economies

September 6
8:00 am— Energy Policy and Monopoly Capitalism

2:00 pm— Current Topics in Political Economy 

4:15 pm— Marx and Macroeconomics 

7:30 pm— The Labor Process

September?
8:00 am— Women in the Economy

Issues for Labor in the 1980's
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Daily Program of Events
Thursday, September 4

10:00 am, Denver Hilton— Denver 
AEA

Executive Committee Meeting— Invitation Only

12:00 noon, Denver Hilton— Spruce 
AEA

Executive Committee Luncheon— Invitation Only

6:00 pm, Denver Hilton— Gold 
ASSA

Convention Committee Reception— Invitation Only

7:00 pm, Denver Hilton— Silver 
ASSA

Convention Committee Dinner— Invitation Only

7:30 pm, Denver Hilton— Century 
AFEE

Board of Directors Meeting

1



Friday, September 5

7:30 am, Brown Palace— Tabor 
Wellesley College

Eleventh Annual Wellesley Economists’ Breakfast— Invitation Only

9:00 am-5:00 pm, Denver Hilton— Cedar
Committee on the Status of Women in the Economics Profession (CSWEP) 

Open Room

9:30 am, Brown Palace— Coronet 
Editors of Economic Journals

Workshop— Invitation Only

12:30 pm, Denver Hilton— Empire 
AEA(CSWEP)/AFA

Joint Luncheon— Fee Event A
Presiding: Elizabeth E. Bailey, Civil Aeronautics Board and Franco 

Modigliani, Massachusetts Institute of Technology 
Speaker: Alice M. Rivlin, Director, Congressional Budget Office

12:30 pm, Plaza Cosmopolitan— Silver Glade 
IRRA

Presidential Address— Fee Event B
Presiding: Rudolph A. Oswald, AFL-CIO
Speaker: Jack Barbash, University of Wisconsin-Madison

2:00 pm, Denver Hilton— Room 542 
IRRA

Nominating Committee— Invitation Only 
Presiding: Morris Weisz
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Friday •  September 5

4:15 pm, Denver Hilton— Room 508 
AREUEA

Membership Committee
Presiding: Kenneth M. Lusht, Pennsylvania State University

4:15 pm, Denver Hilton— Room 541 
AREUEA

Program Policy and Guidance Committee
Presiding: William B. Brueggeman, Southern Methodist University

4:15 pm, Denver Hilton— Room 509 
AREUEA

AREUEA-SREA Liaison Committee
Presiding: William N. Kinnard, Jr., University of Connecticut

4:15 pm, Brown Palace— Stratton 
Journal of Economic Literature

Editorial Board— Invitation Only

4:30 pm, Executive Tower Inn— Sebastian Bach 
Columbia University

Department of Economics Cocktail Party

5:00-7:00 pm, Denver Hilton— Gold 
Federal Reserve System

Cocktail Party— Cash Bar
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Friday •  September 5

5:00-7:00 pm, Denver Hilton— Spruce 
University of Iowa

Students, Alumni and Friends— Social Hour

5:00-7:00 pm, Executive Tower Inn— Curtis-Caucus 
Northwestern University

Department of Economics and J. L. Kellogg Graduate School of Management 
Cocktail Party

5:00 pm, Brown Palace— Coronet 
University of Pittsburgh

Economics Department Reception

5:00-7:00 pm, Denver Hilton— Terrace 
University of Wisconsin

Alumni Reception

5:30-7:30 pm, Denver Hilton— Empire Lounge 
ASSA

Meet Your Exhibitors Cocktail Party— Cash Bar

5:30 pm, Brown Palace— Leadville 
American Economic Review

Board of Editors Dinner Meeting— Invitation Only
4



Friday •  September 5

5:30 pm, Denver Hilton— Empire Foyer 
AFEE

Cocktail Hour— Cash Bar

5:30-6:30 pm, Executive Tower Inn— Brahms I & II 
AIES

Cocktail Party— Cash Bar

5:30 pm, Denver Hilton— Terrace Foyer 
Fiscal Policy Council

Reception— Invitation Only

5:30 pm, Denver Hilton— Denver 
Institute for Humane Studies

Cocktail Party

5:30 pm, Plaza Cosmopolitan— Century 
IRRA

Social Hour for IRRA Registrants Only— Host: Denver Chapter

5:30 pm, Denver Hilton— Century 
Massachusetts Institute of Technology

Department of Economics Cocktail Party

5:30-7:30 pm, Brown Palace— Tabor— CANCELLED 
University of Oklahoma

Economics Division Cocktail Party, Cash Bar— Invitation Only
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Friday •  September 5

5:30 pm, Denver Hilton— Assembly 3 
Virginia Polytechnic Institute and State University

Center for Study of Public Choice-Department of Economics Cocktail Party— Cash Bar

5:30 pm, Executive Tower Inn— Johann 
Williams College

Alumni and Former Faculty Cocktail Party— Invitation Only

6:00-8:00 pm, Denver Hilton— Cedar
Committee on the Status of Women in the Economics Profession (CSWEP)

Wine and Cheese Party

6:00 pm, Plaza Cosmopolitan— Empire 
IRRA

Executive Board Dinner— Invitation Only

6:30 pm, Denver Hilton— Savoy 
AFEE

Business Meeting
6



Saturday, September 6

7:30 am, Plaza Cosmopolitan— Empire 
Cornell University, NYSSILR

HR Alumni Breakfast

8:00 am, Brown Palace— Gold 
ASSA

Secretaries Breakfast— Invitation Only

8:00 am, Denver Hilton— Century 
ASE

Presidential Breakfast— Fee Event D 
Presiding: George F. Rohrlich, Temple University 
Speaker: Robert W. Faulhaber, DePaul University

8:00 am, Denver Hilton— Room 508 
MEEA

Breakfast— Invitation Only

9:00 am-5:00 pm, Denver Hilton— Cedar
Committee on the Status of Women in the Economics Profession (CSWEP) 

Open Room

10:15 am, Plaza Cosmopolitan— Holiday 
IRRA

Industrial Relations Centers Directors’ Meeting 
Presiding: Trevor Bain, University of Alabama
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Saturday •  September 6

12:00 noon & 12:45 pm, Brown Palace— Onyx 
AREUEA

Cocktails followed by Presidential Luncheon— Fee Event E 
Speaker: Donald M. Kaplan, Kaplan, Smith and Associates, Inc.

12:30 pm, Denver Hilton— Empire 
AEA

Luncheon Honoring the 1979 Nobel Laureates, W. Arthur Lewis and 
Theodore Schultz— Fee Event C
Speakers: William J. Baumol, Princeton University and New York University 

and D. Gale Johnson, University of Chicago

12:30 pm, Plaza Cosmopolitan— Empire 
IRRA

Industrial Relations Centers Directors’ Luncheon— Invitation Only 
Presiding: Trevor Bain, University of Alabama

12:30 pm, Denver Hilton— Century 
TPUG/AEA

Local Chapter Officers Luncheon— Invitation Only
Presiding: David R. Zimmerman, Mathematica Policy Research, Inc.

12:30 pm, Plaza Cosmopolitan— Bonanza 
IRRA

Annual Luncheon and Business Meeting



Saturday •  September 6

1:30 pm, Executive Tower Inn— Gold 
AFEE

Presidential Address
Presiding: Walter Neale, University of Tennessee 
Speaker: Jack Barbash, University of Wisconsin-Madison

2:00 pm, Denver Hilton— Room 508 
AREUEA

Editorial Policy Committee
Presiding: William G. Grigsby, University of Pennsylvania

2:00 pm, Denver Hilton— Biltmore
Committee of the Status of Women in the Economics Profession (CSWEP) 

Business Meeting

4:15 pm, Denver Hilton— Room 540 
AEA

Committee on Publications
Presiding: Robert Ferber, University of Illinois

4:15 pm, Executive Tower Inn— Sebastian Bach 
AREUEA

Board of Directors’ Meeting
Presiding: Donald M. Kaplan, Kaplan, Smith, and Associates, Inc.

4:15 pm, Denver Hilton— Room 508 
AREUEA

Development Committee
Presiding: William B. Brueggeman, Southern Methodist University

9



Saturday •  September 6

4:15 pm, Brown Palace— Tabor 
NAESA

Presidential Address and Annual Meeting 
Presiding: Thomas M. Johnson, Eastern Michigan University 
Speaker: Herbert G. Grubel, Simon Fraser University— The Theory of Free 

Economic Activity Zones

4:30 pm, Plaza Cosmopolitan— Broadway Arms 
IRRA

General Membership Meeting

5:00 pm, Denver Hilton— Silver 
AFA

Presidential Address and Membership Meeting 
Presiding: William F. Sharpe, Stanford University

5:00 pm, Executive Tower Inn— Tower 
AREUEA

Membership Business Meeting 
Presiding: Donald M. Kaplan

5:00-7:00 pm, Brown Palace— Coronet 
Journal of Economic Development

Cocktail Party for JED Editors and Invited Friends— Invitation Only

5:00-7:00 pm, Brown Palace— Stratton 
Oberlin College

Department of Economics Cocktail Party
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Saturday •  September 6

5:00-7:00 pm, Denver Hilton— Gold 
SGE

Cocktail Party— Nonmembers Welcome

5:30 pm, Brown Palace— Central City 
University of Illinois

Graduates Wine and Cheese Party— Invitation Only

5:30 pm, Plaza Cosmopolitan— Century 
IRRA

Social Hour— Cash Bar

5:30-7:30pm, Denver Hilton— Empire 
Mathematica Policy Research, Inc.

Cocktail Party— Invitation Only

5:30-7:30 pm, Denver Hilton— Assembly 3 
University of Miami 
Cocktail Party

6:00 pm, Brown Palace— Gold 
Vanderbilt University

Cocktail Party

6:30 pm, Brown Palace— Onyx 
AREUEA-SREA

Cocktail Party

7:00 pm, Denver Hilton— Room 509 
ACES

Executive Committee Dinner.Meeting— Invitation Only
11



Saturday •  September 6

7:00 pm, Denver Hilton— Denver 
AERE

Business Meeting
Presiding: John Krutilla, Resources for the Future, Inc.

7:00 pm, Denver Hilton— Spruce 
NEA

Business Meeting

7:00-10:00 pm, Denver Hilton— Century 
The Sorties Group, Inc.

Cocktail Party— Invitation Only

8:00 pm, Fairmont— Imperial Ballroom 
AEA

Presidential Address
Presiding: Kenneth Arrow, Stanford University 
Speaker: Moses Abramovitz, Stanford University—Welfare Quandaries and 

Productivity Concerns

8:00 pm, Denver Hilton— Savoy 
AERE

Presidential Address and Dinner
Presiding: Ralph d’Arge, University of Wyoming
Speaker: John Krutilla, Resources for the Future, Inc.—

Reflections of an Applied Welfare Economist— Invitation Only

9:30 pm, Fairmont— Imperial Ballroom 
AEA

Business Meeting
12



Sunday, September 7

8:00 am, Brown Palace— Leadville 
ACES

Membership Breakfast Meeting
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Program of Sessions
Thursday, September 4

8:00 pm, Denver Hilton— Spruce, Session No. 13 
ASE/ASGE 

Values in the Political Economy

Presiding: (Honorary Chair) REV. THEODORE HESBURGH, Notre Dame University 

KENNETH BOULDING, University of Colorado 
ARON KATSENELINBOIGEN, University of Pennsylvania 

CHARLES ANDERSON, University of Wisconsin-Madison

Discussants: ROBERT A. SOLO, Michigan State University 

MICHAEL SATTINGER, Miami University-Ohio 

WILLIAM BREIT, University of Virginia

14



Friday, September 5

8:00 am, Denver Hilton— Savoy, Session No. 11 
AEA

Recent Developments in Economic Theory: Austrian Economics

Presiding: M. BRUCE JOHNSON, University of California-Santa Barbara

ROGER W. GARRISON, Auburn University— Intertemporal Coordination and 
Macroeconomic Stability

GERALD P. 0 DRISCOLL, JR. and MARIO J. RIZZO, New York University— What 
Is Austrian Economics?

J. HUSTON McCULLOCH, Ohio State University— The Moderate Quantity 
Theory ’

Discussants: MARK PERLMAN, University of Pittsburgh 

T. K. RYMES, Carleton University 

MACK OTT, Pennsylvania State University

8:00 am, Denver Hilton— Staffer, Session No. 4 
AFA

The Effect of Financial Structure on the Value of the Firm 

Presiding: JOHN C. COX, Stanford University

E L y s is S ' s“ ord unimŝ F“ a' «i«»
SANFORD J. GROSSMAN, University of Pennsylvania, and OLIVER D HART 
thles Cambridge— Corporate Financial Structure and Managerial Incen-

AMIR BARNEA, ROBERT A. HAUGEN, and LEMMA W. SENBET, University of 
W isconsin-Madison-An Equilibrium Analysis of Debt Financing Under Costly 
Tax Arbitrage and Agency Problems y

Discussants: GEORGE M. CONSTANTINIDES, University of Chicago 

SUDIPTO BHATTACHARYA, Stanford University 

JOHN B. LONG, JR., University of Rochester
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Friday •  September 5

8:00 am, Executive Tower Inn— Sebastian Bach, Session No. 4 
AREUEA

Taxation Issues in Real Estate

Presiding: DENNIS CAPOZZA, University of British Columbia
JERRY FERGUSON, Virginia Commonwealth University— Using Nonparametric 
Statistics to Test for Nonuniform Assessments
C. F. SIRMANS, U n i v e r s i t y  of Georgia— Tax Shelters and Real Estate Investment

C. DUNCAN MacRAE and MARGERY A. TURNER, The Urban Institute— Urban 
Sectoral Dynamics and the Income Tax
ANTHONY B. SANDERS, Ohio State University— A Model for Valuing Deprecia­
tion Deductions Under the Minimum Tax

Discussants: STEPHEN PYHRR, University of Texas 

JACK P. FRIEDMAN, Texas A&M University 
CHARLES E. GILLILAND, Texas A&M University

8:00 am, Executive Tower Inn— Johann, Session No. 5 
AREUEA

Market Analysis and Efficiency

Presiding: JOHN TUCCILLO, The Urban Institute
WAYNE R. ARCHER, University of Florida and Federal Home Loan Bank Board—  
Determinants of Office Location for General Purpose Office Firms in Medium Size 
Cities
NORMAN G. MILLER and PETER M. RICE, University of Georgia— A Note on 
Market Efficiency in Price Dispersed Markets
JACK HARRIS, Texas A&M University— Predicting Residential Value Trends in 
Inner City Neighborhoods
GARY ANDERSON, The Urban Institute— A Linear Programming Model of Hous­
ing Market Equilibrium

Discussants: EDGAR J. McDOUGALL, University of Connecticut
ARTHUR L. SCHWARTZ, JR., California Polytechnic State University

G. HAYDEN GREEN, University of Alaska
16



Friday •  September 5

8:00 am, Denver Hilton— Spruce, Session No. 13 
AFEE

Institutional Approaches to Labor— Frameworks

Presiding: WILLIAM GOMBERG, University of Pennsylvania

ROBERT LAMPMAN, University of Wisconsin— Labor Studies in Economics 
Teaching and Research

ALLAN G. GRUCHY, University of Maryland— Organized Labor and Institutional 
Economics

RUSSELL D. LANSBURY, Monash University— The Theory of Industrial 
Democracy

Discussant: MARKLEY ROBERTS, AFL-CIO

8:00 am, Executive Tower Inn— Curtis-Caucus, Session No 9 
AIES

Indian Planning: An Appraisal

Presiding: SHAM L. BHATIA, Indiana University Northwest

D. L. SPENCER, Morgan State University— India’s Planning: Achievements and 
Gaps

BALWANT SINGH, Bucknell University— Income Inequalities in India During the 
Last Thirty Years

BELA MUKHOTI, U.S. Department of Agriculture— Socio-economic Indicators of 
Development

S. TANGRI, Rutgers University— Socio-economic Characteristics of Entrepre­
neurship: A Case Study of Ludhiana

Discussants: CHANDRA AKKIHAL, Marshall University 

HARISH BATRA, University of Wisconsin-Whitewater

8:00 am, Plaza Cosmopolitan— Holiday, Session No. 5 
ES

Market Structure and Price Determination in Oil Markets
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Friday •  September 5

Presiding: MARTIN B. ZIMMERMAN, Massachusetts Institute of Technology
w i,L /rc ij FSWARAN University of British Columbia and TRACY R. LEWIS,

t E T m L i and M M * *
Recovery of an Exhaustible Resource under Different Market Structures
STEVEN GARBER and DANIEL NAGIN, Carnegie-Mellon Uniyersity— U^S. 
Energy Policy and the World Price of Oil: Some Theoretical and Empirical Con­
siderations
MICHAEL JERISON State University of New York-Albany and GAD SHIFRON, 
Purdue University-Bargaining in a Two-Part Exhaustible Resource Cartel

Discussants: STEVEN SALANT, Federal Trade Commission 

GLEN LOURY, University of Michigan

8:00 am, Brown P alace— Stratton, Session No. 6 
ES

Econometric Work in Public Finance

Presiding: HARVEY S. ROSEN, Princeton University
DAVID J. RODDY, University of New Hampshire-Subsidization and Inpatient/ 
Outpatient Rate Structure in the Hospital Industry
OLIVIA S. MITCHELL, Cornell University— Fringe Benefits as a Deterrent to 
Voluntary Job Change

Discussants: DONALD T. SANT, Federal Trade Commission 

ANTHONY PELLECHIO, University of Rochester

8:00 am, Executive Tower Inn— Blue, Session No. 12 
ES

Optimal Exchange Rate Arrangements

Presiding: MICHAEL B. CONNOLLY, University of South Carolina
JOHN BILSON, JR., University of C h ic a g o — Contracting and Adjustment in the 
PPP Debate
MICHAEL B. CONNOLLY, University of South Carolina— The Choice of an Ex­
change Rate Regime in a Monetary Model with Rational Expectations

18



Friday •  Septembers

r w LIEi nIP^ CHITZ and V- SUNDARARJAN, International Monetary Fund— The 
Optimal Basket in a World of Generalized Floating with Limited Information

Discussants: RUDOLF RHOMBERG, International Monetary Fund
H. ROBERT HELLER, Bank of America 

DEAN TAYLOR, State University of New York-Albany

8:00 am, Executive Tower Inn-Tower, Session No. 10 
cS

Recent Applications of Monte Carlo Techinques 

Presiding: GORDON FISHER, Queen’s University

p ™ .E F' R.^0DES: Colorado State University and M. DANIEL WESTBROOK

lnvesti9a,ion 01 « »  * * « ■ ■  -  

Hill— )<;ma|l|Lc EY f l MICHAEL SALEMI' University of North Carolina-Chapel 
S la te  s 5 S !c  5 2 "  °f ^  Gran9er' Casual ‘W aring in a

DOUGLAS M. WOODHAM and MARK J. MONTGOMERY University of 
TK6n8 ^  Moffle EvMe“  ^  ‘nequauty Con-

Discussants: MICHAEL McALEER, Queen’s University

S. E. MAASOUMI, University of Southern California

8:00 am, Executive Tower Inn— Gold, Session No. 11 
ES

Exchange Rate Theory

Presiding: MICHAEL MUSSA, University of Chicago

wa?dIGprem iliAm K l0 ’ Northwestern University— The Term Structure of the For-

S  a n S r i ns»UZ  P° SSEN' C°™ "  " " “ ^ -E x c h a n g e  Rates.
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RICHARD MEESE Board of Governors of the Federal Reserve System and KEN­
NETH J. SINGLETON, University of Virginia— Rational Expectations and 
Volatility of Floating Exchange Rates
KENNETH ROGOFF, Board of Governors of the Federal Reserve System— Policy 
Neutrality and the Variance of the Exchange Rate

Discussants: MARINA v.N. WHITMAN, General Motors Corporation 

JOHN CUDDINGTON, Stanford University 

RICHARD LEVICH, New York University

8:00 am, Plaza Cosmopolitan— Empire, Session No. 3 
ES

Industrial Location and Residential Development in Urban Areas

Presiding: H. LANDIS GABEL, University of Virginia
STEPHEN H. KARLSON, Wayne State University— Modeling Production and 
Location: An Application to Fully-Integrated Steel Plants 
KYU SIK LEE, The World B a n k — Location Decisions of Manufacturing Firms as a 
Discrete Choice Problem
BLAINE ROBERTS and RICHARD ELLSON, University of South Carolina-O p­
timal Growth Management Under Uncertainty

Discussants: ALAN BECKENSTEIN, University of Virginia 

JAN BRUECKNER, University of Illinois

8:00 am, Executive Tower Inn— Beethoven I & II, Session No. 2 
ES

Banking and Housing

Presiding: SAM PELTZMAN, University of Chicago
MARK L. LADENSON, Michigan State University— Regulation of Entry in Com­
mercial Banking Since 1962
HELEN F LADD and ROBERT SCHAFER, Harvard University-M ortgage Lend­
ing Discrimination: A Simultaneous Micro-Economic Model of Mortgage Terms
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ROBERT GILLINGHAM and ROBERT HAGEMANN, Bureau of Labor Statistics—  
Field-Urban Economics: Analysis of Housing Demand

Discussants: FRANKLIN EDWARDS, Columbia University 

SUSAN WACHTER, University of Pennsylvania 

DOUGLAS B. DIAMOND, JR., North Carolina State University

8:00 am, Plaza Cosmopolitan— Bonanza, Session No. 4

Age, Period, and Cohort Effects in Labor Markets

Presiding: ROBERT L. CLARK, North Carolina State University

JAMES H. GRANT and DANIEL S. HAMERMESH, Wellesley College and Mich­
igan State University— Job Competition Among Age, Race and Sex Groups

MARK C. BERGER, Ohio State University— Skill Mix Differences and Investment 
in Human Capital

GIORA HANOCH and MARJORIE HONIG, The Hebrew University and University 
of Illinois-Urbana— Age, Period, and Cohort Effects in the Labor Market Behavior 
of Older Persons

Discussants: ANDREA BELLER, University of Illinois 

ROBERT L. CLARK, North Carolina State University

8:00 am, Denver Hilton— Terrace, Session No. 5 
HERO

Contributed Papers

Presiding: JESSE S. HIXSON, Health Resources Administration-U.S. Department of 
Health, Education and Welfare

KATHLEEN V. McNALLY, Williams College— Estimation of the Demand for 
Durable Medical Equipment

JOHN WENNBERG, BENJAMIN BARNES, and MICHAEL ZUBKOFF, Dartmouth 
Medical School— An Epidemiologic Perspective on the Problem of Supplier- 
Induced Demand: The Case of Surgery and Surgical Second Opinions
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GEORGE SWEENEY, Vanderbilt University— The Market for Physicians’ Ser­
vices: Theoretical Implications and an Empirical Test of the Supply-Induced De­
mand Hypothesis

Discussants: MARIANNE MILLER, National Center for Health Services Research, 
U.S. Department of Health, Education and Welfare

EUGENE C. POGGIO, Abt Associates
DONALD R. HOUSE, Resources Research Corporation

8:00 am, Plaza Cosmopolitan— Century, Session No. 7 
IRRA

perspectives on Labor-Management Relations Research for the 1980s

Presiding: TREVOR BAIN, University of Alabama
THOMAS A. KOCHAN, Massachusetts Institute of Technology— The Depart­
ment of Labor’s Research Program in Labor-Management Relations

RUDOLPH A. OSWALD, AFL-CIO— Labor’s Agenda for Research in the 1980’s

AUDREY FREEDMAN, The Confederate Board— A Management Agenda for 
Labor Relations Research
L VAUGHN BLANKENSHIP, National Science Foundation— National Science 
Foundation’s Role in Labor-Management Research

8:00 am, Trinity Methodist Church Conference Center-Room 208 
IRRA

Contributed Papers #1: Special Groups in the Labor Market

Presiding: MICHAEL BORUS, Ohio State University
KAREN S. KOZIARA and DAVID A. PIERSON, Temple University— Barriers to 
Women Becoming Union Leaders
GREGORY DeFREITAS, Michigan State U n iv e rs ity — Occupational Mobility 
Among Recent Black Immigrants
DONALD E. LEDGERWOOD and SUE JOHNSON-DIETZ, North Texas State 
University— The EEOC's Bold Foray into Sexual Harassment on the Job: Implica­
tions for New Employer Liability

22



Friday •  September 5

FUCHARD SANTOS, Ohio State University— Measuring the Employment Status 
of Youth: A Comparison of the Current Population Survey and the National 
Longitudinal Survey

Discussant: NAOMI BERGER DAVIDSON, University of California-Riverside

8:00 am, Denver Hilton— Biltmore, Session No. 2 
SGE

The Economics of Regulatory Policy

Presiding: KEITH BERNARD, Federal Communications Commission

KURT RETHWISCH, Duquesne University and PHILIP MASCIANTONIO United 
States Steel Corporation— Externalities

MANLEY IRWIN, University of New Hampshire and HAL D’ORAZIO American 
Telephone and Telegraph Company— Technology and Natural Monopoly

Discussants: JOAN KOVALIC, Environmental Protection Agency 

DANIEL GALLAGHER, Federal Communications Commission

10:15 am, Brown Palace— Georgetown, Session No. 1

Applied Marxian Analyses of Stagflation

Presiding: DAVID M. GORDON, New School for Social Research

MICHELE J. NAPLES, Douglass College, Rutgers University— Does Industrial 
Conflict Help Explain the Stagnation of Productivity?

SAMUEL ROSENBERG, University of California-Davis and THOMAS E 
WEISSKOPF, University of Michigan— Does Social Conflict Help Explain the Ac­
celeration of Inflation?

DAVID M. GORDON, New School for Social Research— Stagnant Productivity 
and Rampant Inflation— Mysterious Residuals or Hidden Structural Connec­
tions?

Discussants: MARTIN N. BAILY, The Brookings Institution 

HOWARD SHERMAN, University of California-Riverside
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10:15 am, Denver Hilton— Biltmore, Session No. 2 
AEA

Application of Theory to the Economics of the Arts

Presiding: VIRGINIA LEE OWEN, Illinois State University
ROGER McCAIN, Temple University— Cultivation of Taste: Catastrophe Theory 
and the Demand for Works of Arts
BRUCE A. SEAMAN, Georgia State University-Economic Theory and the 
Positive Economics of Arts Financing
LESLIE SINGER, Indiana University-Northwest— Supply Decisions by Profes­
sional Artists

Discussants: WILLIAM J. BAUMOL, Princeton University and New York University 

JOHN MICHAEL MONTIAS, Yale University

10:15 am, Denver Hilton— Gold, Session No. 15 
AEA

Models for Antitrust

Presiding: PETER 0. STEINER, University of Michigan
CHARLES R. PLOTT, California Institute of T e c h n o lo g y — Allocation by Commit­
tee: The Distribution of Airport Capacity
RICHARD J. GILBERT, University of California-Berkeley— Investment Decisions 
with Scale and Learning Effects: Lessons from the Dupont Case
ELIZABETH E. BAILEY, Civil Aeronautics Board— Entry Hurdles, Contestability, 
and Antitrust Policy
JOSEPH E. STIGLITZ, Princeton University— When Can Potential Competition 
Reduce Welfare?

Discussants: STEVEN N. SALOP, Federal Trade Commission 
PAUL JOSKOW, Massachusetts Institute of Technology 

JANUSZ ORDOVER, New York University
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10:15 am, Denver Hitton— Staffer, Session No. 4 
AEA

Inventories and Macroeconomics

Presiding. LOUIS J. MACCINI, Johns Hopkins University

ALAN S. BLINDER, Princeton University— Inventories and the Structure of 
Macroeconomic Models

LOUIS J- MACCINI, Johns Hopkins University and ROBERT ROSSANA, Federal
Reserve Bank of Philadelphia— An Analysis of Investment in Finished Goods In- 
veniories

F OWEN IRVINE, Wesleyan University and Federal Reserve Board-M erchant 
Wholesaler Inventory Investment and the Cost of Capital

Discussants: FRANK P. R. BRECHLING, University of Maryland 
JOHN CARLSON, Purdue University 

MASAHIRO KAWAI, Johns Hopkins University

10:15 am, Brown Palace— Silver Hume, Session No. 2 
AEA

Domestic Determinants of Foreign Investment

Presiding: WILLEM H. BUITER, University of Bristol, England

RONALD I. McKINNON, Stanford University— The Real Exchange Rate and Sav­
ing and Investment

DAVID G. HARTMAN, Harvard University— U.S. Policy and International Capital 
i ransiers

GEORGE M. von FURSTENBERG, International Monetary Fund— Domestic 
Determinants of Net Foreign Investment by the United States

Discussants: ARNOLD C. HARBERGER, University of Chicago

ALFRED STEINHERR, International Monetary Fund and Catholic University of 
Louvain, Belgium y

RICHARD ERB, American Enterprise Institute
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10:15 am, Brown Palace— Leadville, Session No. 3 
AEA 

The Uses and Abuses of Economics in Public Decision Making

Presiding: DICK NETZER, New York University
ELIZABETH DURBIN, New York University— Economic Theory and Political 
Goals: The Economics of British Democratic Socialism in the 30's
EILEEN COLLINS National Science Foundation Sorting Out the Economic 
Arguments: Underlined Proposed Tax Incentives to Encourage Innovation

LINDA N. EDWARDS, Queens College and City University of New York and 
FRANKLIN R. EDWARDS, Columbia University— Do Public Unions Have Ex­
cessive”  Power? A Test of the Wellington-Winter Hypothesis
HARRIET ZELLNER, Integral Research, Inc. and Columbia University and BETH 
T. NIEMI, Rutgers University-Newark and Integral Research, Inc.— Discrimina­
tion and Affirmative Action: The Nature of the Economic Evidence

Discussants: HENRY AARON, The Brookings Institution 

YALE M. BRAUNSTEIN, Brandeis University 
MARC ROSENBLUM, U.S. Equal Employment Opportunity Commission

10:15 am, Denver Hilton— Beverly, Session No. 3 
AEA 

Current Issues in Minimum Wage Research

Presiding: RONALD S. WARREN, JR., University of Virginia
CHARLES C. BROWN, CURTIS L. GILROY, and ANDREW I. KOHEN, Minimum 
Wage Study Commission— Employment Effects of the Minimum Wage

EDGAR K. BROWNING and WILLIAM R. JOHNSON, University of Virginia— The 
Effect of Changing the Minimum Wage on the Net Distribution of Income
M ISHAQ NADIRI and EDWARD N. WOLFF, New York University-Short-Run 
Inflationary and Employment Effects of an Increase in the Minimum Wage
JACOB MINCER, Columbia University— The Economics of Wage Floors

Discussants: JACOB MINCER, Columbia University
ROBERT S. GOLDFARB, George Washington University
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BRIGETTE SELLEKAERTS, Minimum Wage Study Commission 

FINIS WELCH, University of California-Los Angeles

10:15 am, Denver Hilton— Century, Session No. 14 
AEA/AFA

Federal Credit Activity

Presiding: DAVID SMALL and MARY KAY PLANTES, University of Wisconsin-Madison

DAVID SMALL and MARY KAY PLANTES, University of W isconsin-M adison- 
Macroeconomic Consequences of Federal Credit Activity

KEVIN yiLLANl, U.S. Federal Housing A dm in istra tion— Pricinq the 
Characteristics of Secondary Mortgage Market Financing Vehicles

RAYMOND LOMBRA and MICHAEL WASYLENKO, Pennsylvania State Univer­
sity An Appraisal of Microeconomic and Macroeconomic Rationales for Federal 
uredit Programs: The Case of the Small Business Administration

Universitv of California-Berkeley— A Microeconomic 
Model of the Federal National Mortgage Association

Discussants: FRANK de LEEUW, U.S. Bureau of Economic Analysis 
DONALD HESTER, University of Wisconsin 

CRAIG SWAN, University of Minnesota

10:15 am, Denver Hilton— Terrace Foyer, Session No 6 
AEA/AFA

Empirical Tests of Multi-Factor Pricing Models

Presiding: RICHARD ROLL, University of California-Los Angeles

MARC REINGANUM, University of Southern California— A Simple Test of the Ar­
bitrage Pricing Theory

H. RUSSEL FOGLER, University of Florida, KOSE JOHN, New York University 
and JAMES TIPTON, Baylor University— Three Factors, Interest Rate Differen­
tials, Stock Groups, and Beta Instability

RICHARD ROGALSKI, Dartmouth College and GEORGE S. OLDFIELD, Cornell 
University— The Effect of Interest Rate Risk on Common Stock Returns
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Discussants: STEPHEN A. ROSS, Yale University 

IRWIN FRIEND, University of Pennsylvania 

MICHAEL BRENNAN, University of British Columbia

10:15 am, Denver Hilton— Denver, Session No. 12 
AEA/ASGE

The Economic Impact of Aging Population: Exchange and Grant Transactions

Presiding: KENNETH E. BOULDING, University of Colorado
LARRY D. SINGELL, University of Colorado-Measuring Inequality Through the 
Life Cycle
ALICIA H. MUNNELL, Federal Reserve Bank of Boston— The Redistributive Im­
pact of Social Security, Pensions Plans, and Tax Incentives to Save
THOMAS F. WILSON, Butler University— Redistributive Flows Within the Finan­
cial System Affecting Life Cycle Income
ROBERT L. CLARK, North Carolina State University and Duke University— The 
Impact of Inflation on the Aged: Exchange and Grant Components

Discussants: To be announced

10:15 am, Denver Hilton— Spruce, Session No. 13 
AEA/AERE

Recent Advances in Environmental Economics

Presiding: ALLEN V. KNEESE, Resources for the Future, Inc.

BRUCE A. FORSTER, University of G u e lp h — Separability, Functional Structure, 
and Aggregation for a Class of Environmental Models
CURTIS ANDERSON, University of Wyoming— On the Theory of Supply of Non- 
Renewable Natural Resources
LARRY EUBANKS, Pennsylvania State University— Household Production and 
Non-Market Valuations
SHAUL BEN-DAVID, University of New Mexico, THOMAS CROCKER and 
SHELBY GERKING, University of Wyoming— Effects of Environmental Factors on 
Reported Health Status: Some Empirical Results
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Discussants: MAUREEN L. CROPPER, University of Southern California 

V. KERRY SMITH, University of North Carolina

10:15 am, Denver Hilton— Terrace, Session No. 5 
AEA/HERO

Determinants of Physicians’ Fees

Presiding: JON GABEL, U.S. Department of Health, Education and Welfare

JERRY CROMWELL, Health Economics Research, Inc.— Impact of Physician 
Competition on Fee Setting

LEWIS FREIBERG, SUSAN GLEESON, and DAVID DOLKART, Blue Cross-Blue 
Shield Associations— The Market for Physician Services: Monopolistic or Com­
petitive?

DONALD YETT, WILLIAM DER, RICHARD ERNST, and JOEL HAY, University of 
Southern California— Physician Charges and Reimbursement Under Blue 
Shield-Administered Private and Public Health Insurance

Discussants: EDWARD F. MEEKER, American Medical Association 

ROBERT H. LEE, The Urban Institute 

AMY TAYLOR, National Center for Health Services Research

10:15 am, Brown Palace— Gold, Session No. 8 
AEA/NEA

Emerging Issues in Economic Development of the Third World

Presiding: RANSFORD PALMER, Howard University

RAWLE FARLEY, State University of New York-Brockport— Management and 
Economic Development

TETTEH KOFI, University of Notre Dame— Intra-African Trade Expansion as a 
Strategy in Economic Development
VINCENT MCDONALD, Howard University— Regional Development Institutions 
in the Economic Growth of Carribean Countries
BENJAMIN BOBO, University of California-Riverside— Multinational Corpora­
tions in the Economic Development of Black Africa
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Discussants: KEMPE HOPE, Daemon College

DESMOND JOLLY, University of California-Davis

10:15 am, Plaza Cosmopolitan— Empire, Session No. 3 
AFA 

Electronic Funds Transfer Systems: Implications for Financial Institutions

Presiding: KENT COLTON, Brigham Young University

GEORGE W. MITCHELL, Federal Reserve Board— EFTS and Commercial Bank­
ing

KENNETH THYGERSON, U.S. League of Savings Associations— EFTS and Thrift 
Institutions

JAMES M. BRUNDY, Federal Reserve System— Clearing Houses: The 
Economics of an Emerging Payments System

DAVID A. WALKER, Georgetown University— Economics of EFTS 

Discussant: EDWARD J. STEVENS, Federal Reserve Bank of Cleveland

10:15 am, Plaza Cosmopolitan— Bonanza, Session No. 4 
AFA 

International Finance

Presiding: E. EUGENE CARTER, University of Illinois at Chicago Circle

LEMMA W. SENBET andVIHANG ERRUNZA, University of Wisconsin-Madison 
and McGill University— The Effects of International Operations on the Market 
Value of the Firm

MARK R. EAKER, Southern Methodist University— The Numeraire Problem and 
Foreign Exchange Risk

RITA M. RODRIGUEZ, University of Illinois at Chicago Circle— Corporate Ex­
change Risk Management: Theme and Aberrations

Discussants: DENNIS LOGUE, Dartmouth College 

JOHN MAKIN, University of Washington 

ROBERT HAWKINS, New York University
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10:15 am, Executive Tower Inn— Beethoven I & II, Session No. 2 
AIMMPE 

The Risks Associated with Mineral Development

Presiding: KUNG-LEE WANG, U.S. Bureau of Mines

DAVID GULLEY, Columbia University— A Test of State Tax Patterns and Coal 
Production

DANIEL J. EDWARDS, U.S. Bureau of Mines— Should the U.S. Encourage 
Minimum Steel-Making Capacity Requirements for National Defense and for 
Economic Growth and Stability Reasons?

BONG J. YOON and JOHN G. MYERS, Southern Illinois University- 
Carbondale— Productivity and Labor Costs in the Mining Industry

Discussants: F. LARRY LEISTRITZ, North Dakota State University 

RICHARD J. LEARY, Mineral Economic Consultant, Pittsburg

10:15 am, Executive Tower Inn— Sebastian Bach, Session No. 4 
AREUEA

Issues in Real Estate Valuation I

Presiding: GEORGE F. BLOOM, Indiana State University

EDGAR P. HICKMAN and F. JERRY INGRAM, University of South Carolina— Ob­
jectively Evaluating the Influence of Neighborhood Quality in Appraising Single- 
Family Residences

BURT MADDEN and HERBERT ROTH, Shippensburg State College— The Ap­
plication of Discriminant and Regression Analyses to Mass Appraising

CHARLES S. MADDEN and KENNETH BOND, Creighton University— Com­
parable Property Data Acquisition Practices Among Residential Appraisers: 
Sources of Valuation Bias

JEFFREY D. FISHER, Indiana University— Taxation and Real Estate Valuation

Discussants: L. M. DYSON, JR., Baylor University 

BYRL N. BOYCE, University of Connecticut 

ROBERT ZERBST, Southern Methodist University
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10:15 am, Executive Tower Inn— Curtis-Caucus, Session No. 9 
AREUEA/AFA 

Issues in Real Estate Finance

Presiding: WILLIAM B. BRUEGGEMAN, Southern Methodist University

JOHN B. CORGEL, University of Florida— Interest Rates, Forward Com­
mitments, and Life Insurance Company Demand for Mortgages

LAWRENCE B. SMITH, University of Toronto— Canadian Housing Finance Policy 
in the 1970’s

HAROLD BLACK, National Credit Union Administration and ROBERT L. 
SCHWEITZER, University of Delaware— Entry into the Mortgage Market: The 
Experience of Credit Unions

Discussants: JOHN KRAFT, University of Florida

RICHARD B. PEISER, Southern Methodist University 

JOHN C. WEICHER, The Urban Institute

10:15 am, Brown Palace— Central City, Session No. 4 
AFEE 

Institutional Approaches to Labor— Theory

Presiding: J. RON STANFIELD, Colorado State University-Ft. Collins

IRVIN SOBEL, Florida State University— The Human Capital Revolution

YNGVE RAMSTAD, U.S. Human Resources Corporation— The Analytical and 
Methodological Orientations of Institutional Economists

JOHN F. TOMER, Vasser College— Worker Motivation: A Neglected Element in 
Micro-Micro Theory

Discussants: L. G. HARTER, Oregon State University 

JAMES KRAUSENECK, Lynchburg College

10:15 am, Plaza Cosmopolitan— Holiday, Session No. 5 
ASE

Power, Growth, and Progress
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Presiding: JOHN SIEGFRIED, Vanderbilt University

WILLIAM M. DUGGER, North Texas State University— Entrenched Corporate 
Power and Our Options for Dealing with It

GEORGE F. ROHRLICH, Temple University— Some Social Costs of Technological 
Advances and Economic Growth

WARREN J. BILKEY, University of Wisconsin-Madison— Harmonizing Economic 
and Environmental Needs Via an Open Approach: The Wisconsin Copper Mining 
Case

Discussants: WILLIAM G. SHEPHERD, University of Michigan 

MANLEY IRWIN, University of New Hampshire

10:15 am, Executive Tower Inn— Johann, Session No. 5 
AIES 

Aspects of Labor Economics in Indian Economic Development

Presiding: JAMES G. SCOVILLE, University of Minnesota

S. KANNAPPAN, Michigan State University— The Anatomy of Metropolitan 
Labor Market in India

BHAL J . BHATT, State University of New York-Buffalo— Manpower Planning for 
Economic Development in India

V. N. KRISHNAN, Bowling Green State University— Wage Trends and Wage 
Policy in the Indian Economy

Discussants: MARK LEISERSON, World Bank 

RICHARD WEBB, World Bank 
KOJI TAIRA, University of Illinois

10:15 am, Executive Tower Inn— Tower, Session No. 10 
ES

State and Local Public Finance 

Presiding: GEORGE ZODROW, Rice University

STUART A. GABRIEL, University of California-Berkeley— The Effects of Fiscal 
Limitation on Municipal Land-Use Regulation and Housing Markets
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MARTIN McGUIRE, University of Maryland— Jurisdictional Equilibria and 
Heterogeneous Groups
JORGE MARTIN-VAZQUEZ, Georgia State University— Fiscal Incidence at the 
Local Level: The Case of 1972 St. Louis City Budget

Discussants: HELEN F. LADD, Harvard University 

EDWIN S. MILLS, Princeton University

10:15 am, Executive Tower Inn— Gold, Session No. 11

Advances in Estimating Econometric Relationships

Presiding: CHARLES PLOSSER, University of Rochester

LARS PETER HANSEN, Carnegie-Mellon University— The Large Sample Prop­
erties of Generalized Method of Moment Estimators

ROBERT KALABAand LEIGH TESFATSION, University of Southern California—  
An Exact Sequential Solution Procedure for a Class of Nonlinear Econometric 
Estimation Problems with Systematically Varying Parameters

GREGORY CHOW, Princeton University— Estimation of Models with Changing 
Coefficients

Discussants: CHRISTOPHER SIMS, University of Minnesota 

GARY SKOOG, University of Chicago

10:15 am, Executive Tower Inn— Brahms I & II, Session No. 6

Game Theory

Presiding: VINCENT CRAWFORD, University of California-San Diego

DAN ALGER, University of Arizona— A Game with Communication: An Attempt to 
Integrate the Solution Concepts of Noncooperative and Cooperative Games

ROY GARDNER, Iowa State University— Lambda-Transfer Value and Fixed-Price 
Equilibrium in Two-Sided Markets
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MYRNA WOODERS, State University of New York-Stony Brook— The Epsilon 
Core of a Large Game

Discussants: ROB TOWNSEND, Carnegie-Mellon University 

ELSIE KNOER, University of California-Davis

EDWARD GREEN, Princeton University and California Institute of Technology

10:15 am, Executive Tower Inn— Blue, Session No. 12 
ES 

Economics of Uncertainty I

Presiding: PHILIP DYBVIG, Princeton University

RICHARD ERICSON, Harvard University— Inventory Stability and Resource 
Allocation under Uncertainty in a Command Economy

BEN KLOTZ, Temple University— Inflation Risk and Investment Response

JACK MINTZ, Queen’s University— Incomplete Markets and Endogenous 
Financial Intermediaries

Discussants: CHESTER SPATT, Carnegie-Mellon University 

DOUGLAS DIAMOND, University of Chicago 

RAY CHIANG, University of Florida

10:15 am, Denver Hilton— Empire Foyer, Session No. 10 
ES 

Models of Macroeconomic Fluctuations

Presiding: BENNETT McCALLUM, University of Virginia

ALLAN DRAZEN, University of Chicago— Quantity Constraints on Employment 
and Price Flexibility
BENJAMIN EDEN, Carnegie-Mellon University— Price Dispersion and Short Run 
Neutrality of Money in a Model Without an Auctioneer

HENRY WAN and MARK GERTLER, Cornell University— Expectations and 
Business Cycles with Knightian Uncertainty

35

FR
ID

AY



Friday •  September 5

Discussants: TAKATOSHIITO, University of Minnesota 

YANNIS IOANNIDES, Brown University

10:15 am, Executive Tower Inn— Assembly, Session No. 8

Labor Supply

Presiding: DOUG BROWN, Georgetown University

JONATHAN G. DICKINSON, SRI International and Pennsylvania State Univer­
s ity-R andom  Parameter Models of Labor Supply Response to a Negative In­
come Tax: Estimates from the Seattle-Denver Experiment

GEORGE F. RHODES, JR. and JEANNE YATES, Colorado State University— A 
Simple Test of Functional Form for Aggregate Labor Supply Functions with 
Macroeconomic Implications
ROBERT MOFFITT, Rutgers University— The Evaluation of a Limited-Duration 
NIT Experiment: Estimating a Simple Life-Cycle Labor Supply Model

JENNIFER GERNER and OLIVIA S. MITCHELL, Cornell University— Cross Sub­
stitution Effects, Selectivity and Family Labor Supply

Discussants: CHRIS FLINN, University of Chicago 

EMILY P. HOFFMAN, Rutgers University

10:15 am, Plaza Cosmopolitan— Century, Session No. 7 
IRRA 

The Prevailing Wage Concept in the Public Sector

Presiding: JOHN F. BURTON, JR., Cornell University
LILY MARY DAVID, Advisory Committee on Federal Pay— Experience under the 
Federal Pay Comparability Act of 1970
ROBERT HARTMAN, The Brookings Institution— Issues in Total Compensation 
Comparability
DAVID LEWIN, Columbia University and HARRY C. KATZ, Massachusetts In­
stitute of Technology— Efficiency and Equity Considerations in State and Local 
Wage Determination
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Discussants: SHARON P. SMITH, Federal Reserve Bank of New York 

JEROME M. ROSOW, Work in America Institute, Inc.

10:15 am, Trinity Methodist Church Conference Center— Room 208 
IRRA

Contributed Papers #2: Collective Bargaining and Trade Unionism

Presiding: MELVIN ROTHBAUM, University of Illinois

JAMES R. CHELIUS and JAMES B. DWORKIN, Purdue University— Arbitration 
and Salary Determination in Baseball

PHILIP HARRIS and SAMUEL G. RYAN, Jr., Baruch College— Abdication of Dis­
crimination Grievances Through Arbitration: Evolving Empirical Patterns, 
1963-68.
MORRIS KLEINER and MELANIE E. KLAMMER, University of Kansas— Good 
Faith Bargaining Orders: An Empirical Evaluation

MARCUS H. SANDVER, Ohio State University and HERBERT G. HENSMAN III, 
University of Wisconsin-Madison— Union Growth Through the Election Process: 
Recent Data and a Simulation of Future Membership Implications

Discussant: HERVEY JURIS, Northwestern University

10:15 am, Plaza Cosmopolitan— Derrick, Session No. 6 
IAEE

Energy: From Here to 2000 A.D. (SESSION CANCELLED)

Presiding: WILLIAM A. VOGELY, Pennsylvania State University

10:15 am, Brown Palace— Stratton, Session No. 6 
NAESA

Currency Areas of North America

Presiding: SYKES WILFORD, Chase Manhattan Bank

LANCE GIRTON and DON ROPER, University of Utah— Theory and Implications 
of Currency Substitution



Friday •  September 5

MARC MILES and BLUFORD PUTNAM, Rutgers University and Chase Manhat­
tan Bank— Understanding Canadian Inflation: An Application of the Currency 
Substitution Hypothesis

MICHAEL COX and MICHAEL PARKIN, Virginia Polytechnic Institute and State 
University and University of Western Ontario— Currency Substitution and the In­
ternational Transmission of Disturbances

IAN H. GIDDY, Columbia University and IMF— A Theory of Multinational Bank­
ing

Discussants: EDWARD TOWER, Duke University 

HERBERT G. GRUBEL, Simon Fraser University 

RICHARD ZECHER, University of Iowa 

BETTY DANIEL, Tulane University

12:30 pm, Denver Hilton— Empire Room, Session No. 8 
AEA(CSWEP)/AFA

Joint Luncheon

Presiding: ELIZABETH E. BAILEY, Civil Aeronautics Board and FRANCO 
MODIGLIANI, Massachusetts Institute of Technology

ALICE M. RIVLIN, Director, Congressional Budget Office— Can Economists Help 
the Congress?

12:30 pm, Plaza Cosmopolitan— Silver Glade, Session No. 1 
IRRA 

Presidential Address

Presiding: RUDOLPH A. OSWALD, AFL-CIO

JACK BARBASH, University of Wisconsin— The Adversary Principle Re­
examined
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2:00 pm, Executive Tower Inn— Sebastian Bach, Session No. 4 
AAEA

The Agricultural Food Policy Agenda for the 1980’s

Presiding: ROBERT G. F. SPITZE, University of Illinois-Urbana

MARSHALL A. MARTIN, Purdue University— Reconciling Agricultural Pricing, 
Environmental, Structural, and Energy Concerns

WILLIAM H. MEYERS, Iowa State University and MARY E. RYAN, University of 
Minnesota— Grain Reserves: How Is the Experiment Working?

JOHN A. SCHNITTKER, Schnittker Associates— A Proposed Framework for 
1981 Agricultural-Food Policy

DALE M. HOOVER, North Carolina State University— A Proposed Framework for 
1981 Agricultural-Food Policy

Discussants: ALLEN C. GROMMET, Economist, U.S. House Budget Committee 

SCOTT STEELE, Staff, Assistant Secretary of Agriculture

2:00 pm, Denver Hilton— Assembly III, Session No. 17

Improving the Status of Women: Some Proven Techniques

Presiding: ELIZABETH E. BAILEY, Civil Aeronautics Board

MARY P. ROWE and ANN F. FRIEDLAENDER, Massachusetts Institute of Tech­
nology— In Academia

NANCY M . GORDON, Senior Advisor to the Assistant to the President, The White 
House— In Government
RUTH SHAEFFER, The Conference Board— In Business

CAROL O’CLEIREACAIN, American Federation of State, County & Municipal 
Employees— In Labor

2:00 pm, Denver Hilton— Terrace, Session No. 5

Inflation, Money Creation and Government Revenue



Friday •  September 5

Presiding: JAMES BUCHANAN, Virginia Polytechnic Institute and State University

GEOFFREY BRENNAN and JAMES BUCHANAN, Virginia Polytechnic Institute 
and State University— Revenue Implications of Money Creation Under Leviathan

JEREMY SEIGEL, University of Pennsylvania— The Effects of Bank Regulation 
on Government Revenue from Inflation

EARL THOMPSON, University of California-Los Angeles— Who Should Control 
the Money Supply?

Discussants: ANDREW SCHOTTER, New York University 

EDWARD TOWER, Duke University 

MARTIN BAILEY, University of Maryland

2:00 pm, Denver Hilton— Biltmore, Session No. 2

Testing in Economics

Presiding: ALLEN C. KELLEY, Duke University

PHILLIP SAUNDERS, Indiana University, RENDIGS FELS, Vanderbilt University, 
and ARTHUR L. WELSH, Joint Council on Economic Education— The Revised 
Test of Understanding College Economics (TUCE)

JOHN F. CHIZMAR, Illinois State University and JOHN C. SOPER, Northern Il­
linois University— Specification and Development of New Pre-College Tests: BET 
and TEL

Discussants: STEPHEN BUCKLES, University of Missouri-Columbia 

WILLIAM B. WALSTAD, University of Missouri-St. Louis

2:00 pm, Brown Palace— Georgetown, Session No. 1

Regulatory Federalism

Presiding: WALLACE E. OATES, University of Maryland
WERNER Z. HIRSCH, University of California-Los Angeles— Landlord-Tenant 
Regulations in Their Local and Federal Aspects
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ELI M. NOAM, Columbia University— Federalism vs. Home Rule: The Deter­
minants of Demand for Jurisdictional Level in Urban Regulation

KENNETH T. ROSEN, University of California-Berkeley— The Effects of Zoning 
Laws on the U.S. Housing Market

Discussants: WILLIAM G. SHEPHERD, University of Michigan 

RICHARD 0. ZERBE, University of Washington 

DONALD DEWEY, Columbia University

2:00 pm, Brown Palace— Silver Plume, Session No. 2

Economics of Slack Capacity

Presiding: HERBERT MOHRING, University of Minnesota

ERNST R. BERNDT, Massachusetts Institute of Technology and C. J. MOR- 
RISON-WHITE, University of British Columbia— Capital and Capacity Utilization 
in a Dynamic Model

ARTHUR DeVANY, Simon Fraser University and N. G. FREY, California State 
University-Hayward— Stochastic Equilibrium and Capacity Utilization

MURRAY F. FOSS, American Enterprise Institute— Long-Run Changes in the 
Work Week of Capital

WALTER Y. 01, University of Rochester— Slack Capacity: Productive or 
Wasteful?

Discussants: ROGER BETANCOURT, University of Maryland 

JOHN C. PANZAR, Bell Laboratories

2:00 pm, Brown Palace— Leadville, Session No. 3

Household Production Functions: Theory and Estimation

Presiding: to be announced

F. THOMAS JUSTER, University of Michigan— The Role of Time and Wealth in 
the Production of Household Output
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MARTHA HILL, University of Michigan— Constraints and Complementarities in 
Modeling Household Activities

GREG K. DOW, University of Michigan— The Dynamics of Change in the Forma­
tion of Household Preferences
FRANK P. STAFFORD, University of Michigan— The Production of Child Quality 
within Households

Discussants: ROBERT T. MICHAEL, University of Chicago 

MICHAEL WACHTER, University of Pennsylvania 

MARC NERLOVE, Northwestern University

2:00 pm, Denver Hilton— Statler, Session No. 4 
AEA 

The Political Economy of Technical Choice

Presiding: HERBERT GINTIS, University of Massachusetts

STEVEN COHN, University of Massachusetts— Nuclear Power: A Case Study in 
Official Technology
HEIDI HARTMANN, National Academy of Sciences— Technology, Patriarchy and 
Housework

WILLIAM LaZONICK, Harvard University— Labor Relations and Technical 
Change: U.S. and British Comparisons
MICHAEL REICH, University of California-Berkeley— Political-Economic Deter­
minants of the Division of Labor within the Firm

Discussants: SIDNEY WINTER, Yale University 

PAUL DAVID, Stanford University

2:00 pm, Denver Hilton— Gold, Session No. 15 
AEA

Energy, Environmental Policy and Economic Growth

Presiding: DALE W. JORGENSON, Harvard University

EUGENE KROCH, Columbia University— Energy, Environment, and Growth
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BRIAN WRIGHT, Yale University— The Cost of Aggregate Energy Conservation

WILLIAM NORDHAUS, Yale University— Energy Policy and Macroeconomic Per­
formance

Discussants: ROBERT E. HALL, Stanford University 

JOHN MORONEY, Tulane University 

DAVID NISSEN, Chase Manhattan Bank

2:00 pm, Brown Palace— Tabor, Session No. 5 
AEA/ASGE

Redistributive Impact in the Federal Acid Rain Assessment Program

Presiding: JANOS HORVATH, Butler University

RICHARD M. ADAMS, THOMAS D. CROCKER, and JOHN T. TSCHIRHART, 
University of Wyoming— Valuing Ecosystem Functions: The Effect of Acidifica­
tion

CHARLES W. HOWE, University of Colorado— International Grants Via the 
Ecosystem: The Case of Acid Rain

MILTON Z. KAFOGLIS, Emory University— The Redistribution of Market Share 
Due to Pollution Control

DOUGLAS N. ROSS, U.S. Congress Joint Economic Committee— Approaches to 
Meeting Regulatory Goals: The Case of Acid Rain

Discussants: RUSSELL BOULDING, Indiana University 

WALTER P. PAGE, University of West Virginia

2:00 pm, Denver Hilton— Century, Session No. 14 
AEA/HES

Macro-Micro Compatibility: Historical and Philosophical Aspects

Presiding: ABRAHAM HIRSCH, Brooklyn College of the City University of New York

PAUL DAVIDSON, Rutgers University— Alfred Marshall’s Economics as a Foun­
dation for Post Keynesian Macro Theory
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E. ROY WEINTRAUB, Duke University— General Equilibrium: A Theory? 

ROY J. ROTH El M, Challenge Magazine— A Lesson from Walras

Discussant: WARREN SAMUELS, Michigan State University

2:00 pm, Brown Palace— Gold, Session No. 8 
AEA/NEA

Youth Employment: New Perspectives

Presiding: BERNARD ANDERSON, University of Pennsylvania and Rockefeller Foun­
dation
LAURENCE MORSE, The Urban Institute— Increasing Unemployment and 
Changing Labor Market Expectations Among Black Male Youth

CHARLES BETSEY, The Urban Coalition and BRUCE DUNSON, University of 
Maryland— Federal Minimum Wage Laws and Employment and Earning of 
Minority Youth
HENRY FELDER, Stanford Research Institute— Effects of Wage Subsidies on the 
Employment of Youth

Discussants: DAVID SWINTON, The Urban Institute 

BERNARD ANDERSON, Rockefeller Foundation

2:00 pm, Denver Hilton— Savoy, Session No. 11 
AEA/ODE

The Teaching of Advanced Economics

Presiding: ALAN A. BROWN, University of Windsor

WILLIAM GILLEN, University of Windsor— The Teaching of Advanced Under­
graduate and Graduate Microeconomics— A Survey

FINIS WELCH, University of California-Los Angeles— The Teaching of Advanced 
Labor Economics
RICHARD DUSANSKY, State University of New York-Stony Brook— The 
Teaching of Applied Welfare/Applied Econometrics At the Graduate Level

Discussant: JACOB MINCER, Columbia University
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2:00 pm, Denver Hilton— Denver, Session No. 12

Credit Evaluation Models: Construction and Regulation

Presiding: ROBERT A. EISENBEIS, Board of Governors of the Federal Reserve System

EDWARD I. ALTMAN, New York University— Commercial Lending Process- 
Cost of Errors and Cutoff Score Analysis

ROBERT B. AVERY, Carnegie-Mellon University— Indirect Screening and the 
Equal Credit Opportunity Act

JAMES R. BARTH, JOSEPH J. CORDES, and ANTHONY M. J. YEZER, George 
Washington University— Regulating the Use of Information in Credit Markets: 
The Case of Credit Scoring

Discussants: GEORGE J. BENSTON, University of Rochester 
CHUM LAM, Tulane University

ANTHONY SANTOMERO, The Wharton School, University of Pennsylvania

2:00 pm, Denver Hilton— Beverly, Session No. 3

Financial Futures Markets

Presiding: DOUGLAS T. BREEDEN, Stanford University

MARCELLE ARAK, Federal Reserve Bank of New York— Taxes Treasury Bills 
and Treasury Bill Futures

JOHN C. COX, Stanford University, JONATHAN E. INGERSOLL, University of 
Chicago, and STEPHEN A. ROSS, Yale University— Futures Prices and Forward 
Contracts

JACQUES R. ROLFO, The World Bank, and HOWARD B. SOSIN, Columbia 
University— Hedging and Arbitrage in T-Bills

Discussants: STEPHEN M. SCHAEFER, Stanford University 

GEORGE OLDFIELD, Cornell University 

BRADFORD CORNELL, University of California-Los Angeles
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2:00 pm, Denver Hilton— Spruce, Session No. 13 
AFA

The Allocations! Role of the Stock Market

Presiding: RICHARD KIHLSTROM, University of Pennsylvania
SANFORD GROSSMAN, University of Pennsylvania and OLIVER HART, Univer­
sity of Cambridge— The Allocational Role of Takeover Bids
JOSEPH STIGLITZ, Princeton University— The Inefficiency of the Stock Market 
Equilibrium
H. FRANKLIN ALLEN, University of Pennsylvania— Control of Capital, Share- 
cropping, Ability and Information

Discussants: MILTON HARRIS, Carnegie-Mellon University 

NILS HAKANSSON, University of California-Berkeley 

LAURENCE WEISS, Yale University

2:00 pm, Executive Tower Inn— Beethoven I & II, Session No. 2 
AIMMPE

Mineral Economic Analysis for Decision Making

Presiding: DAVID GULLEY, Krumb School of Mines, Columbia University
MARC LONOFF, Charles River Associates Inc.— Does Copper Exploration Pays?

WASSILY LEONTIEF, SYLVIA NASAR-O'BRIEN, IRA SOHN and CARLOS VAR- 
SAVSKY, Institute for Economic Analysis, New York University— Projections of 
Production and Consumption of Selected Non-Fuel Minerals in the U.S. and 
World Economy to the Year 2000
ROBERT J. KELTER, Cornell University and WALLACE E. TYNER, Purdue Uni­
versity— Economic Analysis of Alternative Federal Incentives of Oil Shale

PATRICIA FLEISCHAUER, Woodward Clyde Consultants— Economic and Finan­
cial Considerations and Environmental Impact Study (EIS): Case of Coal Slurry 
Pipeline

Discussants: KUNG-LEE WANG, U.S. Bureau of Mines 

FRANKLIN E. GRANGE, Anaconda Copper Company
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2:00 pm, Executive Tower Inn— Curtis-Caucus, Session No 9 
AREUEA

Energy Issues in Real Estate

Presiding: HANS R. ISAKSON, Washington State University

PETER BACK, U.S. Department of Energy, THOMAS FOLEY, Pacific Northwest 
Laboratories, and MARK LEVINE, Lawrence Berkeley Laboratories— An 
Economic Approach to Regulation Development: The Building Enemy Perfor­
mance Standards

KARL L. GUNTERMANN, Texas Tech University— Energy Efficient Housina- 
Costs and Market Prices

DAVID L. KASERMAN and RUTH C. JOHNSON, Oak Ridge National 
Laboratories— Capital-Fuel Substitution Incentives in the Residential Sector: 
Housing Market Capitalization of Energy-Saving Durable Good Investments

EDMUND LACY, Dallas Baptist College— Recent Government Contracts in 
Passive Solar Commercial and Manufactured Building Design Assistance and 
Demonstration

Discussants: ROBERT ZERBST, Southern Methodist University 

GREGORY M. DUNCAN, Washington State University 
WADE R. RAGAS, University of New Orleans

2:00 pm, Executive Tower Inn— Assembly, Session No. 8 
AREUEA

Investment in Housing

Presiding: RICHARD L. HANEY, JR., Texas A&M University

JAMES R. WEBB and RICHARD J. CURCIO, Kent State University— The Interest 
Rate Illusion and the Purchase of Real Property

THOMAS P. BOEHM, University of Tennessee and JOSEPH A. McKENZIE, 
Federal Home Loan Bank Board— The Investment Demand for Housing

JAMES B. KAU and DONALD KEENAN, University of Georgia— The Theory of In­
terest Rates and Housing

Discussants: PATRIC HENDERSHOTT, Purdue University 
JOHN TUCCILLO, The Urban Institute 
CRAIG SWAN, University of Minnesota
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2:00 pm, Denver Hilton— Silver, Session No. 16 
AFEE

Institutional Approaches to Labor— Property Rights

Presiding: MARK PERLMAN, University of Pittsburgh
WARREN S. GRAMM, Washington State University— Property Rights in Work: 
Capitalism, Industrialism and Democracy
ROY VOGT, University of Manitoba— Property Rights and Employee Decision 
Making in West Germany and Yugoslavia
M. RAY PERRYMAN, Baylor University— A Neglected Institutional Feature of the 
Labor Sector of the U.S. Economy

Discussant: MICHAEL J. GOOTZEIT, Memphis State University

2:00 pm, Plaza Cosmopolitan— Holiday, Session No. 5 
ASE

Power, Stagflation, and Economic Justice

Presiding: WILLIAM J. McKINSTRY, Miami University-Ohio
WILLIAM G. FORGANG, University of Wisconsin-Oshkosh— Pluralism, Power, 
and Stagflation
MARK A. LUTZ, University of Maine— Stagflation as a Problem of Justice

JAMES A. BUSS, Fairfield University— Radical Business Cycle Theories and the 
Experience of the 1970’s
ROSE RUBIN, North Texas State University— Female Unemployment and 
Stagflation

Discussants: RONALD C. FISHER, Michigan State University 

CAROLYN SHAW BELL, Wellesley College

2:00 pm, Denver Hilton— Empire Foyer, Session No. 10 
ES

Aspects of Organizational Conduct and Behavior
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Presiding: DAVID S. SIBLEY, Civil Aeronautics Board

J. E ANDERSON, Boston College— Identification of Interactive Behavior in Air­
line Markets

KENNETH KELLY, Rensselaer Polytechnic Institute— Firm Size and Research 
Productivity

MARK S. KAMLET, Carnegie-Mellon University— Productions Functions and 
Bureaucratic Organizations

Discussants: PATRICK MARFISI, AT&T

RICHARD J. GILBERT, University of California-Berkeley 

H. LANDIS GABEL, University of Virginia

2:00 pm, Executive Tower Inn— Brahms I & II, Session No. 6 
ES 

Social Choice

Presiding: EDWARD GREEN, Princeton University and California Institute of Technology

GRACIELA CHICHILNISKY, Columbia University— Structural Instability of 
Decisive Majority Rules

YASU HOSOMATSU, University of Notre Dame— Rational Social Choice

AMOZ KATS and STEVEN SLUTSKY, Virginia Polytechnic Institute and State 
University Coalition Structures, Leaders, and Majority Voting Equilibrium

Discussant: RODNEY GRETLIN, Carnegie-Mellon University 

KIM BORDER, California Institute of Technology

2:00 pm, Brown Palace— Central City, Session No. 4 
ES

Economics of Uncertainty II

Presiding: ROB TOWNSEND, Carnegie-Mellon University

CHARLES HOLT, University of Minnesota and University of Virginia— Elicitation 
of Subjective Probability Distributions and Von Neumann-Morganstern Utility
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G. 0. BIERWAG, GEORGE KAUFMAN, and ALDEN TOEUS, University of Oregon 
— Portfolio Immunization for Multiple Planning Periods
JOHN BRODE, Harvard University— On the Connection Between Martingales 
and Arbitrage Governed Securities Market Models
PHILIP DYBVIG, Princeton University— Recovering Additive Utility Functions

Discussants: DAN ALGER, University of Arizona 

RICHARD ERICSON, Harvard University

2:00 pm, Denver Hilton— Breckenridge, Session No. 1 
ES

Demand for Money

Presiding: J. HUSTON McCULLOCH, Ohio State University
GORDON R. FISHER and MICHAEL McALEER, Queen's University— Theory and 
Econometric Evaluation of a Systems Approach to the Demand for Money. The 
Canadian Case
WILLIAM ANDERSON, Cornell University— The Inter-temporal Transactions De­
mand for Money
EDWARD OFFENBACHER, Board of Governors of the Federal Reserve System—  
A Disaggregated Consumer Demand System Approach to the Demand for 
Monetary Assets

Discussants: J. HUSTON McCULLOCH, Ohio State University 

DAVID JONES, Northwestern University

2:00 pm, Executive Tower Inn— Tower, Session No. 10 
ES

Mathematical Economics I

Presiding: MYRNA WOODERS, State University of New York-Stony Brook
LEE E. EDLEFSEN, University of Washington— The Comparative Statics of 
Hedonic Price Functions and Other Non-Linear Constraints
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STEPHEN MARTIN, Michigan State University— The Demand for Variety, Mono­
polistic Competition, and Advertising

W. R. PORTER and J. K. ODDSON, University of California-Riverside— Optimal 
Timing of Transactions When Utility is Discounted

Discussants: MURRAY BROWN, State University of New York-Buffalo 

ELIZABETH HOFFMAN, Northwestern University 

DAVID CONN, Wayne State University

2:00 pm, Executive Tower Inn— Blue, Session No. 12

Longitudinal Studies of Unemployment and Turnover

Presiding: HARRY BENHAM, University of Oklahoma

CHRIS FLINN and JAMES HECKMAN, University of Chicago— A Continuous 
Time Model of Labor Dynamics

HENRY S. FARBER, Massachusetts Institute of Technology— Labor Turnover 
and Job Tenure: An Analysis of Employment Duration

NIELS WESTERGAARD-NIELSEN, University of Copenhagen and University of 
Wisconsin— Job Search in a Professional Labor Market

TIMOTHY J. CARR, Mathematica Policy Research, Inc.— Estimating the Prob­
ability of Re-Employment: An Application to a Sample of Unemployment In­
surance Exhaustees

Discussants: V. JOSEPH HOTZ, Carnegie-Mellon University

JONATHAN DICKINSON, SRI International and Pennsylvania State University

2:00 pm, Executive Tower Inn—Johann, Session No. 5

Firm Behavior Under Uncertainty

Presiding: MICHAEL CREW, Rutgers University

JONG A. PARK, Carnegie-Mellon University— Asymmetric Information in Life In­
surance
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MASAHIRO KAWAI, Johns Hopkins University— Hedging and the Competitive 
Firm Under Price Uncertainty: An Extension
S. ABRAHAM RAVID, Technion— Explicit Risk Considerations in Public Utility 
Pricing and Capacity Choice

Discussants: RALPH WINTER, University of Toronto
DUNCAN HOLTHAUSEN, North Carolina State University 

ROBERT DANSBY, Bell Laboratories

2:00 pm, Plaza Cosmopolitan— Century, Session No. 7 
IRRA

Collective Bargaining Under Adverse Conditions, or Hard Times in the Mill

Presiding: LLOYD ULMAN, University of California-Berkeley
EVERETT KASSALOW, Library of Congress— Collective Bargaining in the Grip 
of Structural Change
DANIEL SAKS, Council of Economic Advisers, Executive Office of the President 
— Wage Determination during Periods of High Inflation
DANIEL J. B. MITCHELL, University of California-Los Angeles— Collective 
Bargaining and Wage Determination in the Late 1970’s

Discussants: LLOYD ULMAN, University of California-Berkeley 
JOSEPH W. GARBARINO, University of California-Berkeley

2:00 pm, Trinity Methodist Church Conference Center— Room 208 

IRRA

MSHA/OSHA: The Role of Collective Bargaining in Health and Safety Issues—Work­
shop #1

Presiding: CHARLES NEWCOM, Dawson Nagel, Sherman and Howard

ANTHONY MACCHIA, International Union, OCAW— Union Perspective of Health 
and Safety Matters at the Bargaining Table
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2:00 pm, Plaza Cosmopolitan-Derrick, Session No. 6

Energy Supply Models: The State of the Art

Presiding: MILTON RUSSELL, Resources for the Future

PHIL VERLEGER, Yale University— An Assessment of the Effect of the Windfall 
Profits Tax on Crude Oil Supply

JAMES SWEENEY, Stanford University— EMF-5: U.S. Oil and Gas Supply

MARTIN ZIMMERMAN, Massachusetts Institute of Technology— The Western 
Coal Producing Cartel

Discussants: JAMES JOHNSTON, Standard Oil Company-lndiana 

EDWARD ERICKSON, North Carolina State University 
TOM BROWNE, EPRI

2:00 pm, Executive Tower Inn— Gold, Session No. 11 
NTA/TIA

Recent Studies of School Finance

Presiding: ROY BAHL, Syracuse University

JERRY MINER and SEYMOUR SACKS, Syracuse University— Municipal Over­
burden and School Finance in New York State, Revisited

E. KATHLEEN ADAMS, Education Commission of the States— The Effects of 
Relative Prices on the Demand for Education Inputs: A Study of New York School 
Districts

ALLAN ODDEN, Education Commission of the States— The Impacts of School 
Fianance Reform in the 1970’s

Discussants: DICK NETZER, New York University 

STEPHEN BARRO, National Institute of Education 

STEPHEN CARROLL, Rand Corporation
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2:00 pm, Brown Palace— Coronet, Session No. 11 
NAESA

Financial Aspects of Multinational Corporations in North America

Presiding: ALAN M. RUGMAN, Concordia University
ADRIAN H. TSCHOEGL, Massachusetts Institute of Technology— Foreign Direct 
Investment in Banking in California
SOLMAZ D. AYARSLAN, Seton Hall University— Foreign Exchange Rates and 
the Stock Prices of Multinational Corporations
ROBERT GROSSE and DONALD KRUSE, Florida International University— Op­
timizing International Financial Flows in the Multinational Enterprise
BERNARD M. WOLF, York University— North American Economic Integration 
and the Multinational Enterprise

Discussants: HERBERT G. GRUBEL, Simon Fraser University 

EDGAR ORTIZ, Universidad National Autonoma de Mexico 

ALAN M. RUGMAN, Concordia University 

BADIUL A. MAJUMDAR, Seattle University

2:00 pm, Plaza Cosmopolitan— Empire, Session No. 3 
SGE

A Pragmatic Framework of International Banking Activities

Presiding: WERNER HASENBERG, U.S. Department of Commerce
J. ALEXANDER CALDWELL, Crocker National Bank— International Activities of 
American Banks in the 1980’s
MICHAEL P. DOOLEY and JEFFREY R. SHAFER, Federal Reserve B oard-The 
Internationalization of Banking and U.S. Monetary Analysis
STEVEN J. WEISS, Office of the Comptroller of the Currency, U.S. Treasury 
Department— National Policies on Foreign Acquisitions of Banks: An Interna­
tional Comparison

Discussants: GARY C. HUFBAUER, U.S. Department of the Treasury 

PETER HOWELL, Citibank, N.A.
RALPH C. BRYANT, The Brookings Institution
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2:00 pm, Plaza Cosmopolitan— Bonanza, Session No 4 
SGE

Retirement Policy and Labor Force Participation

Presiding: ALDONA E. DIPIETRO, U.S. Department of the Treasury

ROBERT L. CLARK, North Carolina State University— Inflation, Pension Benefits 
and Retirement

RICHARD F. WERTHEIMER II and SHEILA R. ZEDLWESKI, The Urban Institute 
— Direct Effects of Mandatory Retirement Age Limits on Older Workers

FRANK SAMMARTINO, Department of Health and Human Services— The Retire­
ment and Labor Supply Decisions of Older Workers

Discussants: EMILY ANDREWS, President’s Commission on Pension Policy 
WILLIAM BARNES, U.S. Department of Labor

2:00 pm, Denver Hilton— Terrace Foyer, Session No 6 
SGE

Priorities for National Urban Policy

Presiding: FRANKLIN JAMES, U.S. Department of Housing and Urban Development 
JOHN KAIN, Harvard University 

BENJAMIN CHINITZ, Abt Associates 

ISABEL SAWHILL, The Urban Institute 

GEORGE PETERSON, The Urban Institute

Discussant: HENRY AARON, The Brookings Institution

4:15 pm, Denver Hitton— Staffer, Session No. 4 
AEA

Distributional Issues in Public Policy

Presiding: GLENN LOURY, University of Michigan

ROBERT WILLIG, Princeton University— Social Welfare Dominance
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VINCENT CRAWFORD, University of California-La Jolla— Arbitration and Conflict 
Resolution in Labor-Management Bargaining

Discussants: ELSI KNOER, University of California-Davis 

CLIFFORD DONN, University of Tennessee

4:15 pm, Denver Hilton— Savoy, Session No. 11 
AEA

The Impact of Inflation on Labor Force Participation and the Distribution of Household 
Income

Presiding: M. LOUISE CURLEY, Scudder Stevens and Clark
CYNTHIA LLOYD and BETH T. NIEMI, Rutgers University-Newark-Money Il­
lusion or Price Illusion: The Effect of Inflation on Female Labor Force Participation

JUNE O’NEILL, The Urban Institute— Differential Effects of the Productivity 
Slowdown by Sex and Race
WILHELMINA A. LEIGH, National Urban League— Shelter Affordability: Com­
parisons by Race, Religion and Tenure
BARBARA BERGMANN, University of M a r y la n d — "Economic Equity’ for the 
Housewife

Discussants: ROBERT EISNER, Northwestern University 

JOAN G. HAWORTH, Florida State University

4:15 pm, Brown P alace— Georgetown, Session No. 1 
AEA

Financial Development and Stabilization Policies in LDC’s

Presiding: RONALD I. McKINNON, Stanford University
MAXWELL FRY, University of Hawaii— Financial Development Models. 
Theories, Tests, and Extensions
ANDREW CROCKETT, International Monetary F u n d — Implementation of Finan­
cial Stabilization in Developing Countries: Selected Cases
PEKKA AHTIALA, University of Tampere, Finland and JEAN-MARIE BUN, 
Northwestern University— Risk, Resource Allocation, and the Social Cost of In­
flation
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FREDERICK BERGER, Crocker Bank of San Francisco— Financial Immaturity 
and Monetary Control in an Open Economy

Discussants: DONALD MATHIESON, International Monetary Fund 

RONALD I. McKINNON, Stanford University

4:15 pm, Denver Hilton— Beverly, Session No. 3

Current Research in International Business Cycles

Presiding: SOLOMON FABRICANT, New York University

VICTOR ZARNOWITZ, University of Chicago and GEOFFREY H. MOORE, Rutgers 
Umversity-Newark— Trigger Formulas for Recognizing Recessions and 
Recoveries

JOHN P. CULLITY, Rutgers University-Newark— Research on Laqqinq 
Indicators in Industrial Countries

CHRISTOPHER SIMS, University of Minnesota— Dynamic Business Cycle 
Models for Several Countries

NEIL SHEFLIN, Rutgers University— Leading Indicators of Inflation 

Discussants: To be announced

4:15 pm, Brown Palace— Silver Plume, Session No. 2 
AEA

International Dimensions of Economic Education 

Presiding: EDWIN S. MILLS, Princeton University

WYN OWEN, University of Colorado-Components of the International Dimen- 
sion ot tconomic Education

GUSTAV RANIS, Yale University, EDWARD SCHUH, University of Minnesota 
JAMES WORLEY, Vanderbilt University, and PHILIP CATEURA, University of 
Colorado— Panel Discussion: Developing the International Dimension
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4:15 pm, Denver Hilton-Breckenridge, Session No. 1 
AEA/AFA
The Presidential Candidates: Economic and Financial Policies

Presiding: LEONARD SILK, New York Times
CHARLES L. SCHULTZE, Council of Economic Advisers— On Behalf of the Carter 
Administration
ALAN GREENSPAN, Townsend-Greenspan, Inc.— On Behalf of Ronald Reagan 

HENDRIK S. HOUTHAKKER, Harvard University— On Behalf of John Anderson

4:15 pm, Denver Hilton— Biltmore, Session No. 2 
AEA/HERO

The Anti-Smoking Campaign

Presiding: DONALD YETT, University of Southern California
JEFFREY E. HARRIS, Massachusetts Institute of Technology— Quitting Cig­
arette Smoking
DOUGLAS C. COATE, Rutgers University and EUGENE LBWjT, M le ^ o f  
Medicine and Dentistry of New Jersey, New Jersey Medical School The Poten 
tial for Reducing Cigarette Smoking through the Use of Excise Taxes
KENNETH E. WARNER, University of Michigan— Benefits and Costs of the Anti- 
Smoking Campaign: Framework for Assessment

Discussants: DONALD SANT, Federal Trade Commission
MARVIN KRISTEIN, State University of New York-Stony Brook 

STUART SCHWEITZER, University of California-Los Angeles

4:15 pm, Brown Palace— Gold, Session No. 8 
AEA/PCS

Fiscal Reform in a Democracy, or How Leviathan May Lose Its Teeth

Presiding: ROBERT D. TOLLISON, Virginia Polytechnic Institute and State University

TERRY L. ANDERSON and P. J. HILL, Montana State University— Fiscal Policy 
in the Transfer Society: A Prospective on Constitutional Reform
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JUERGEN BACKHAUS, University of Constanz— The State as a Club: A Perspec­
tive for Public Finance in a Prosperous Democracy

PAUL CRAIG ROBERTS, Wall Street Journal— Taxation and the Demand for 
Leviathan

RICHARD E. WAGNER, Auburn University— Taxes, Prices and the Institutional 
Requisites for Economic Calculation

Discussants: DAVID E. R. GAY, University of Chicago Law School 

KAREN I. VAUGHN, George Mason University

4:15 pm, Executive Tower Inn— Gold, Session No 11 
AREUEA 

Regulation of Real Estate Activities

Presiding: FREDERICK E. CASE, University of California-Los Angeles

LARRY E. WOFFORD, University of Tulsa and MICHAEL GOETZ, Temple Univer­
sity— The Determination, Incidence, and Valuation of Takings in an Uncertain 
Environment

PETER F. COLWELL and PAUL ASABERE, University of Illinois— Neighborhood 
Zoning, and the Value of Urban Land

ARNOLD L. REDMAN and IRVIN I. TANKERSLEY, Memphis State University—  
Impact of Rent Control on the Valuation of Multiple Family Rental Property

Discussants: JAMES R. COOPER, Georgia State University 
RISA PALM, University of Colorado 

HERMAN KELTING, University of Florida

4:15 pm, Executive Tower Inn— Beethoven I & II, Session No. 2 
AREUEA

Housing Market Analysis I

Presiding: HUGH 0. NOURSE, University of Georgia

DONALD ELLIOTT, MICHAEL QUINN, and ROBERT MENDELSOHN, Southern Il­
linois Umversity-Edwardsville— The Maintenance Behavior of Large-Scale 
Landlords and Theories of Neighborhood Succession
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JOHN C. WEICHER, The Urban Institute— Filtering in Housing Markets

PHILIP S MORRISON, University of Pennsylvania— House Repair and Improve­
ment Activity Among Homeowners: Characteristics and Determinants

Discussants: AUSTIN JAFFE, University of Oregon and Pennsylvania State Univer­
sity
JAMES LITTLE, Washington University 

LARRY HELBERS, Rand Corporation

4:15 pm, Plaza Cosmopolitan— Derrick, Session No. 6 
ASE

The Energy Crisis and Economic Growth

Presiding: BARBARA B. REAGAN, Southern Methodist University
NEIL SMITH, Johns Hopkins University— Energy Crisis or Crisis of Capitalism?

LEWIS E. HILL, Texas Tech University— The Energy Crisis: Requiem for the 
Growth-Oriented Economy
BRUCE A. McDANIEL, Indiana University-lndianapolis— Solar Energy and the 
Theory of the Second Best

Discussants: ANDREW ZIMBALIST, Smith College 

HAROLD WEIN, Michigan State University

4:15 pm, Executive Tower Inn— Tower, Session No. 10 
AIES/ASGE 

Gandhian Economics I

Presiding: JANOS HORVATH, Butler University
MARK LUTZ, University of Maine-Orono— Human Nature in Gandhian 
Economics
KISHOR THANAWALA, Villanova University— Values in Economics 

ROMESH DIWAN, Rensselaer Polytechnic Institute— Employment and Bread 
Labor

Discussant: KENNETH BOULDING, University of Colorado
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4:15 pm, Executive Tower Inn— Blue, Session No. 12 
ES 

Unions

Presiding: SOLOMON POLACHEK, University of North Carolina

SUSAN VROMAN, Georgetown University— The Direction of Wage Spillovers

MARK R. KILLINGSWORTH, Rutgers University— Union Wage Effects: New 
Estimates Using Industry Cross-Sections

IRA N. GANG, Cornell University— Did Labor Organizations Matter? Some 
Evidence from the Commissioner of Labor Survey 1889-90

JAN SVEJNAR, Cornell University— The Bargaining Problem with Variable 
Bargaining Powers

Discussants: HENRY FARBER, Massachusetts Institute of Technology 

DAVID MALMQUIST, U.S. Department of Labor

4:15 pm, Plaza Cosmopolitan— Bonanza, Session No. 4 
ES 

Empirical Studies with FTC Line of Business Data

Presiding: H. MICHAEL MANN, Boston College

DENNIS MUELLER and HARRY KELEJIAN, University of Maryland— Testing for 
the Presence of Economies and Collusion using LB Data

WILLIAM F. LONG, Federal Trade Commission— Advertising Intensity, Market 
Share, Concentration and Degree of Cooperation

F. M. SCHERER, Northwestern University— Research and Development Ex­
pense and Propensity to Patent

Discussants: DAVID QUALLS, University of Tennessee

PAUL L. JOSKOW, Massachusetts Institute of Technology 
SAM PELTZMAN, University of Chicago

4:15 pm, Executive Tower Inn— Assembly, Session No. 8 
ES 

Advances in Bayesian Econometrics
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Presiding: MARTIN S. GEISEL, University of Rochester
EDWARD E. LEAMER, University of California-Los Angeles— Sets of Posterior 
Means with Bounded Variance Priors
ARNOLD ZELLNER, University of Chicago— Bayesian Regression Analysis with 
g-Prior Distributions
NICHOLAS KIEFER, University of Chicago— A Bayesian Approach to Evaluating 
Estimation Strategies

Discussants: WALTER VANDAELE, Massachusetts Institute of Technology 

HERMAN B. LEONARD, Harvard University

4:15 pm, Denver Hilton— Silver, Session No. 16 
ES

Alternative Policy Regimes in Open Economies

Presiding: JAMES HEALY, International Monetary Fund
ROBERT P. FLOOD, University of Virginia and NANCY P. MARION, Dartmouth 
College— The Transmission of Disturbances under Alternative Exchange Rate 
Regimes with Optimal Indexing
RUSSELL S. BOYER and R. J. HODRICK, Carnegie-Mellon University— Flexible 
Exchange Rates, the Government Budget Constraint and Rational Expectations

DALE HENDERSON and DOUGLAS WALDO, Board of Governors of the Federal 
Reserve System— Monetary Policy and the Eurocurrency Markets: Some Im­
plications of Reserve Requirements on Eurocurrency Deposits

Discussants: C. MICHAEL JONES, Wesleyan University 

STEPHEN MEYER, University of Pennsylvania 

RALPH BRYANT, The Brookings Institution

4:15 pm, Plaza Cosmopolitan— Holiday, Session No. 5 
SGE

Non-Compliance and Other Minimum Wage Policy Issues
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Presiding: CONRAD FRITSCH, Minimum Wage Study Commission

STEPHEN WELCH, Minimum Wage Study Commission— Minimum Wage Non- 
compliance: Some New Estimates

RONALD MINCY, Purdue University— Aggregate Non-compliance with 
Minimum Wage Provisions over the 1974-78 Period

WILLIAM WHITTAKER, Congressional Research Service— Current FLSA Policy 
Perspectives

Discussants: ROBERT S. GOLDFARB, George Washington University 

FRED SISKIND, U.S. Department of Labor

8:00 pm, Fairmont— Imperial Ballroom, Session No. 1

Richard T. Ely Lecture

Presiding: WILLIAM J. BAUMOL, Princeton University and New York University

LORD LIONEL ROBBINS, London School of Economics— Economics and Political 
Economy

8:00 pm, Brown Palace— Gold, Session No. 8 
URPE

Directions for the Third World Economies: In Memory of Satish Raichur

Presiding: RICK SIMON, Virginia Polytechnic Institute and State University

SATISH RAICHUR and PETER VAN NESS, University of Denver— Strategies of 
Socialist Development
MICHAEL ROCK, Bennington College— Alternative Strategies for Rural Develop­
ment in Socialist Countries
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8:00 am, Denver Hilton— Breckenridge, Session No. 1 
AEA 

Inflation and the Tax System

Presiding: MARTIN FELDSTEIN, Harvard University and National Bureau of Economic 
Research
ALAN AUERBACH, Harvard University— Inflation and Firm Behavior
LAWRENCE SUMMERS, Massachusetts Institute of Technology— Inflation and 
the Valuation of Physical Capital
MARTIN FELDSTEIN, Harvard University and National Bureau of Economic Re­
search— Inflation and Private Pensions

Discussant: PATRIC HENDERSHOTT, Purdue University

8:00 am, Denver Hilton— Beverly, Session No. 3 
AEA 

Applications of Longitudinal Panel Data

Presiding: JAMES N. MORGAN, University of Michigan
HERBERT PARNES, Ohio State University— An Overview of Results from the 
NLS
SAUL HOFFMAN, University of Delaware and GREG DUNCAN, University of 
Michigan— The Dynamics of Wage Rate Change

RICHARD COE and MARTHA HILL, University of Michigan— The Dynamics of 
Welfare Program Participation and Poverty Status
LINDA DATCHERand MARY CORCORAN, University of Michigan— The Role of 
Family Background in the Generation of Economic Status

Discussants: ISABEL V. SAWHILL, The Urban Institute 

KENNETH BOULDING, University of Colorado 

TIMOTHY SMEEDING, University of Utah
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8:00 am, Brown Palace— Georgetown, Session No. 1 
AEA/AERE 

The Cost of Smog

Presiding: CHARLES HOWE, University of Colorado

DAVID BROOKSHIRE, RALPH d'ARGE, and WILLIAM SCHULTZE, University of 
Wyoming, and MARK THAYER, University of Missouri— Benefits of Reducing 
Los Angeles Smog

ANNE BRESNOCK, University of Colorado and San Diego State Univer­
s ity -H ous ing  Prices, Income, and Environmental Quality in Denver

EDNA LOEHMAN, RON PROMBOIN, KATHLEEN CHAIKIN, and DAVID BOLDT, 
Stanford Research Institute— Experiments in Measurement of Air Pollution 
Benefits in San Francisco

Discussants: RONALD CUMMINGS, University of New Mexico 

A. MYRICK FREEMAN III, Bowdoin College

8:00 am, Brown Palace— Silver Plume, Session No. 2 
AEA/PCS 

Topics in Public Choice

Presiding: RICHARD B. McKENZIE, Clemson University

RICHARD CEBULA and JAMES V. KOCH, Emory University— An Analysis of 
Selected Dimensions of Public Income Redistribution Policies in the United States 
During the 1960’s and the 1970’s

ROGER FAITH and JAMES BUCHANAN, Virginia Polytechnic Institute and State 
University— Majority Voting on Yes-No Issues: Analogues and Contrasts with 
Voting on N-Alternatives

DELORES MARTIN, University of Nebraska-Lincoln-Weather Forecasting Ser­
vices: Public and Private Choice

Discussants: MORGAN REYNOLDS, Texas A&M University 

WILLIAM COBB, West Virginia College of Graduate Studies 

HUGH MACAULAY, Clemson University
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8:00 am, Denver Hilton— Statler, Session No. 4 
AEA/SEDC

A Critical Look at Rational Expectations in Practice

Presiding: JOHN B. TAYLOR, Columbia University
GREGORY C. CHOW, Princeton University— Estimation and Control of Rational 
Expectations Models
MAURICE OBSTFELD, Columbia University— Rational Expectations and Finan­
cial Policy in Open Economies
ROBERT J. SHILLER, University of Pennsylvania— Volatility Measures and Ra­
tional Expectations Models

Discussants: ALBERT ANDO, University of Pennsylvania

DALE HENDERSON, Board of Governors of the Federal Reserve System 

ROBERT LUCAS, University of Chicago

8:00 am, Denver Hilton— Savoy, Session No. 11 
AFA

Alternative Models of Asset Pricing

Presiding: RONALD W. MELICHER, University of Colorado

TIMOTHY NANTELL, University of Minnesota, KELLY PRICE, Michigan State 
University, and BARBARA PRICE, Wayne State U n iv e r s i ty — Mean-Lower Partial 
Moment Asset Pricing Model: Some Empirical Evidence
MARTI SUBRAHMANYAM, New York University, and RICHARD STAPLETON, 
Manchester Business School and New York University— The Market Model, 
Mean-Variance Analysis, and Capital Asset Pricing Theory
ROBERT FORSYTHE, THOMAS PALFREY, and CHARLES PLOTT, California In­
stitute of Technology— Asset Valuation in an Experimental Market

Discussants: VIJAY BAWA, New York University and Bell Laboratories 

PHILIP DYBVIG, Princeton University 
STEPHEN FIGLEWSKI, New York University
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8:00 am, Denver Hilton— Biltmore, Session No. 2

Impact of Regulation on Economic Behavior

Presiding: GEORGE G. KAUFMAN, University of Oregon

EDWARDJ. KANE, Ohio State University— Inflation, Regulation and Banking In­
novation

DONALD E. FARRAR, University of Utah— Commercial Banks, Trust Depart­
ments and Concentration of Power: A Legacy of Glass-Steagall

ROBERT A. TAGGART, JR., Northwestern University— Rate of Return Regulation 
and Utility Capital Structure Decisions

Discussants: ARNOLD W. SAMETZ, New York University 

SEHA M. TINIC, University of Alberta

RICHARD S. BOWER, New York Public Service Commission and Dartmouth Col­
lege

8:00 am, Executive Tower Inn— Sebastian Bach, Session No. 4 
AREUEA

Issues in Real Estate Valuation II

Presiding: WILLIAM N. KINNARD, JR., University of Connecticut

JOHN D. DORCHESTER, JR., The Dorchester Companies, Inc.— A Matter of 
Principles

MICHAEL J. CREAN, University of Denver— The Coverage Ratio Equivalency 
Appraisal Norm or the CREAN Model

JERRY D. BELLOIT, Florida International University— Model Specifications for 
Market Rent Determination

ROGER E. CANNADY and PETER F. COLWELL, University of Illinois— A 
Unified Field Theory of the Income Approach to Appraisal

Discussants: KENNETH LUSHT, Pennsylvania State University 

DAVID SCRIBNER, JR., University of Connecticut 

LARRY WOFFORD, University of Tulsa
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8:00 am, Executive Tower Inn— Gold, Session No. 11 
AREUEA 

Consumer Research in Housing

Presiding: ARTHUR E. WARNER, University of South Carolina
SUSAN G. LEVY, Questor Associates— Consumer Response to High Housing 
Prices: The Case of Palo Alto, California
JAY Q. BUTLER and JOHN CESTA, Arizona State University— New Home 
Survey Consumer Attitude Research Program
DAVID DALE-JOHNSON, University of Southern California— Alternative Ap­
proaches to Housing Market Segmentation Using Hedonic Price Data

DEBORAH ANN FORD, Peat, Marwick, Mitchell and Co.— The Effect of Tax Sav­
ings on the Purchasing of Housing

Discussants: GARY W. ELDRED, University of Central Florida 

ELBERT HUBBARD, Georgia State University 

LYNN N. WOODWARD, Witchita State University

8:00 am, Denver Hilton— Spruce, Session No. 13 
ACES 

ACES Paper Competition

Presiding: JOHN MICHAEL MONTIAS, Yale University

JEFFREY B. MILLER, University of Delaware and PETER MURRELL, University 
of Maryland— Limitations on the Use of Information Revealing Incentive 
Schemes in Economic Organizations
BARBARA GOODY KATZ, New York University— A Queueing-Theoretic Ap­
proach to Disequilibrium
KARL ERNST SCHENK, University of Hamburg— Markets and Hierarchies in the 
Theory of Comparative Economic Systems

Discussants: To be announced
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8:00 am, Denver Hilton— Denver, Session No. 12 
AFEE

Institutional Forces in the Labor Market, I

Presiding: WILLIAM M. DUGGER, North Texas State University

WILLIAM M. DUGGER, North Texas State University— The Administered Labor 
Markets: Filtering and Homosocial Reproduction

WILLIAM A. LOVETT, Tulane University— Teamwork, Markets and Regulation

CAROLYN SHAW BELL, Wellesley College— Demand, Supply and Labor Market 
Analysis

Discussant: CHARLES CRAYPO, University of Notre Dame

8:00 am, Denver Hilton— Century 
ASE 

Breakfast and Presidential Address

Presiding: GEORGE F. ROHRLICH, Temple University 

ROBERT W. FAULHABER, DePaul University

8:00 am, Executive Tower Inn— Johann, Session No 5 
AIES

India’s Agricultural Development

Presiding: BALA SUBRAMANIAN, U.S. Dept, of Agriculture

BELA MUKHOTI, U.S. Dept, of Agriculture— Patterns of Technological Transfor­
mation of Agriculture and Economic Development

V. RAMCHANDRAN, Research Triangle Institute— Economics of Farm Trac- 
torization in India

S. P. SINGH, Tennessee State University— Economic Rationality of Traditional 
Dry Farming by Small Farmers in Central India

Discussants: PAT BALAN, Christopher Newport College 
RAVI AULAKH, Howard University 

VIDYA N. SINGH, Mount St. Mary’s College
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8:00 am, Brown Palace— Leadville, Session No. 3 
ES

Non-Nested Models and Flexible Functional Forms

Presiding: DAVID GUILKEY, University ot North Carolina
GORDON FISHER and MICHAEL McALEER, Queen’s University— Principles and 
Methods in the Testing of Alternative Models
A. RONALD GALLANT, North Carolina State University— On the Bias in Flexible 
Functional Forms and an Essentially Unbiased Form: The Fourier Functional 
Form

Discussants: HALBERT WHITE, University of Rochester 

NICHOLAS KIEFER, University of Chicago

8:00 am, Brown Palace— Tabor, Session No. 5 
ES

Labor Supply and Demand in Developing Economies

Presiding: T. N. SRINIVASAN, Yale University
JORGE DUCCI and KATHY TERRELL, Cornell University— Earnings and Occupa­
tional Choice in a Developing Economy
GRACIELA CHICHILNISKY, Columbia University and Harvard Institute for Inter­
national Development— Terms of Trade and Domestic Distribution: Export-Led 
Growth with Abundant Labor
KENICHIOHASHI, I.B.R.D.— An Analysis of Migration Decisions in LDCs in the 
Framework of an Extended Family System and a Dynamic Model of Rural-Urban 
Migration
PREM S. LAUMAS and MARTIN WILLIAMS, Northern Illinois Univer­
sity— Substitution Among Energy, Capital, Labor and Raw Materials in India s 
Manufacturing Sector

Discussants: T. N. SRINIVASAN, Yale University 
ERNST BERNDT, University of British Columbia 

CARMEL CHISWICK, University of Illinois-Chicago 

SUSAN RANNEY, University of Michigan
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8:00 am, Brown Palace-Stratton, Session No. 6 
ES

Earnings Variation

Presiding: JOHN TURNER, Social Security Administration

MICHAEL SATTINGER, Miami University— Labor Force Effects and the 
Measurement of Earnings Inequality

S S 1, C n «el1 University_ Earnings Variability, Risk Aversion, and Oc­
cupational Wage Differentials

ih!?terfPH w AI! T0S and B' K' ATR0STIC. U.S. Bureau of Labor Statistics—  
Interfirm Variation in the Compensation Package

BARRY T. HIRSCH, University of North Carolina-Greensboro-The Inter­
industry Structure of Earnings, Unionization

Discussants: SOLOMON POLACHEK, University of North Carolina 

LEE E. EDLEFSEN, University of Washington

8:00 am, Plaza Cosmopolitan— Broadway Arms, Session No. 2 
IRRA

Equal Opportunity: Current Industrial Relations Perspectives

Presiding: MARC J. ROSENBLUM, U.S. Equal Employment Opportunity Commission

S P " GE, y ' LK0VICH- state university of New York-Buffalo— Comparable 
Worth, Job Evaluation and Wage Discrimination

GAIL BUTTENBERGER, FARRELL BLOCH, and STEPHAN MICHELSON Econo­
metric Research, Inc.— Regression Analysis of Pay Differences by Race and
oGX

BARBARA BERGMANN, University of Maryland and WILLIAM A DARITY JR 
University of Maryland and University of Texas-Austin-A  Socioeconomic 
Theory of Discrimination

Discussant: ROBERT J. FLANAGAN, Stanford University
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8:00 am, Plaza Cosmopolitan— Holiday, Session No. 5 
NEA

Minorities and Social Policy

Presiding: CHARLES WILSON, University of California-Los Angeles
SUE MARSHALL, The Urban Institute— An Evaluation of the Block Grant Pro­
gram and the Housing Requirements of Low-lncome Communities
ALVIN HEADEN, Blue Cross-Blue Shield— Alternative Medical Care Financing 
Systems: Implications for Minority Group Health Care
KAREN HILL SCOTT, University of California-Los Angeles— The Changing 
Demography of Black Families: Implications for Public Policy

Discussants: CHARLES ANDERSON, Rutgers University 

LEANORE JOHNSON, The Urban Institute 
WILHELMINA LEIGH, Harvard University and National Urban League

8:00 am, Executive Tower Inn— Tower, Session No. 10 
SGE

The Economist’s Look at Environmental and Safety Regulation

Presiding: EUGENE P. SESKIN, Bureau of Economic Analysis
WINSTON HARRINGTON, Resources for the Future— Equity and Efficiency 
Tradeoffs in the Promulgation of Federal Regulations: The Case of EPA Effluent 
Discharge Standards
J. STEPHEN LANDEFELD, Bureau of Economic Analysis— The Economic 
Benefits of Worker Safety Regulations in Selected Industries
EUGENE P. SESKIN, Bureau of Economic Analysis— An Empirical Analysis of 
Economic Strategies for Controlling Air Pollution

Discussants: SCOTT ATKINSON, American Petroleum Institute 

ALDONA E. DIPIETRO, U.S. Department of the Treasury
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8:00 am, Plaza Cosmopolitan— Derrick, Session No 6 
SGE

Rural and Urban Infrastructure: Measurement Problems and Policy Implications 

Presiding: MARTIN M. STEIN, Abt Associates

BENJAMIN CHINITZ, Abt Associates— Assessing Infrastructure in Rural Areas

GEORGE PETERSON and PETER WILSON, The Urban Institu te -U rban In­
frastructure Needs and Federal Grant Policy

lnfrastRmctu^Policresnt Committee- ComParison of Urban and Rural

Discussant: KENNETH L. DEAVERS, U.S. Department of Agriculture

8:00 am, Plaza Cosmopolitan— Bonanza, Session No. 4 
URPE

Energy Policy and Monopoly Capitalism 

Panel: DAVID BRAMHALL, Denver 

STEVE COHEN, University of Denver

10:15 am, Executive Tower Inn— Sebastian Bach, Session No 4 
AAEA

Changing Rural Data Needs

Presiding: W. E. KIBLER, U.S. Department of Agriculture

JAMES T. BONNEN, Michigan State University and GLENN L. NELSON Univer­
sity of Minnesota— Improvements Needed in Our Rural Data System ’

THOMAS A. MILLER, Colorado State University— Some Concepts for Measurina 
the Economic Value of Rural Data

n J-‘ NIC0L’ lndependent Consultant— Income Measures to Determine the Well Being of Farmers

Discussants: PETER M. EMERSON, Congressional Budget Office 

BRUCE J. BULLOCK, Oklahoma State University 

RICHARD RODEFELD, Pennsylvania State University
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10:15 am, Denver Hilton— Beverly, Session No. 3 
AEA

Measuring Benefits from Air Pollution Control: Where Do We Stand?

Presiding: ALLEN V. KNEESE, Resources for the Future, Inc.
WILLIAM SCHULTZE, University of Wyoming— Benefits from Reduced Mortality 

MAUREEN CROPPER, University of Southern California— Benefits from Reduced 
Morbidity
SHERWIN ROSEN, University of Chicago— Valuing Risk 

Discussant: A. MYRICK FREEMAN III. Bowdoin College

10:15 am, Brown Palace— Georgetown, Session No. 1 
AEA

Sustainability Analysis

Presiding: EDWARD ZAJAC, Bell Laboratories
JOHN C. PANZAR, Bell Laboratories and ROBERT WILLIG, Princeton University 
— Economies of Scope
KENNETH BASEMAN, U.S. Department of Justice— Sustainability and the Entry 
Process
JANUSZ ORDOVER and ANDREW SCHOTTER, New York University— On the 
Political Sustainability of Taxes

Discussants: DAVID TEECE, Stanford University 

GUNTER KNIEPS, University of Bonn 

SAM PELTZMAN, University of Chicago

10:15 am, Denver Hilton— Breckenridge, Session No. 1 
AEA

Monetary Theory: Implications for Monetary Policy

Presiding: ANDREW BRIMMER, Brimmer and Company, Inc.
STEPHEN H. AXILROD and DAVID E. LINDSEY, Federal Reserve System— Im­
plementation of Monetary Policy: Analytical Foundations of the New Approach
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ft?“ I™TCHAEL MUSSA'“ w rs i,y01
ANDREW BRIMMER, Brimmer and Company, Inc. and ALLEN SINAI Data 
Resources, In c — Rational Expectations and the Conduct of Monetary Policy

Discussants: RAYMOND E. LOMBRA, Pennsylvania State University 
RONALD I. McKINNON, Stanford University 

JOHN DANFORTH, Federal Reserve Bank of Philadelphia

10:15 am, Brown Palace-Silver Plume, Session No 2 
AEA

Resource Allocation in the Local Public Sector

Presiding: HELEN F. LADD, Harvard University

M n S h EPPcLE’rK arne9io 'Mell0n UniversitV and ALLAN ZELENITZ, Tulane University— Equilibria in Some Local Public Finance Models

E i ACE E' ° ATES’ UniV8rSity 0< M aryland_0n L ^ a l Finance and the Tiebout

JOHN YINGER, Harvard University— Capitalization and the Median Voter

Discussants: PETER MIESZKOWSKI, University of Houston 

JANET PACK, University of Pennsylvania 

GEORGE ZODROW, Rice University

10:15 am, Denver Hilton— Savoy, Session No. 11 
AEA

The Effect of Social Security on Saving and Bequests 

Presiding: MARTIN FELDSTEIN, Harvard University

PAUL MENCHIK Michigan State University and MARTIN DAVID, University of 
Wisconsin— The Effect of Social Security on Bequests

r !  BL|NDER and ROGER GORDON, Princeton University— Social Security 
and Asset Accumulation of Older Men

MICHAEL BOSKIN, Stanford University— Social Security and Saving
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DEAN LEIMER and SELIG LESNOY, U.S. Social Security Adm in istra tion- 
Social Security and Private Saving

Discussants: LAWRENCE KOTLIKOFF, University of California-Los Angeles 

ANTHONY PELLECHIO, University of Rochester 

HENRY AARON, The Brookings Institution

10:15 am, Denver Hilton— Denver, Session No. 12 
AEA

Technical Change

Presiding: ROBERT CROUCH, University of California-Santa Barbara
DALE W. JORGENSON, Harvard University and BARBARA M. FRAUMENI, 
Boston C o l le g e — Technical Change and Energy Prices
EDWIN MANSFIELD, University of Pennsylvania— Imitation Costs, Patents, and 
Market Structure
MURRAY BROWN and RICHARD GREENBERG, State University of New York- 
Buffalo— Technical Change and Aggregation Bias 
ROBERT CROUCH, University of California-Santa Barbara Learning, Technical 
Change, and Aggregate Production Function

Discussants: ROBERT M. SOLOW, Massachusetts Institute of Technology 

M. ISHAQ NADIRI, New York University 
NESTOR E. TERLECKYJ, National Planning Association

10:15 am, Brown Palace— Leadville, Session No. 3 
AEA

Economics of Information

Presiding: HELENE EBENFIELD, National Science Foundation
BETH ELAINE ALLEN, University of Pennsylvania— Differential Information in 
Pure Exchange Economies
YALE M. BRAUNSTEIN and LAWRENCE B. PULLEY, Brandeis University—  
Market Structure in Information Industries: An Empirical Study
JOSEPH E. STIGLITZ, Princeton University— Information and Economic Incen­
tives
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10:15 am, Denver Hilton— Spruce, Session No. 13 
AEA/AFA

Are Markets Efficient? Tests of Alternative Hypotheses

Presiding: IRWIN FRIEND, University of Pennsylvania

RICHARD A. COHN, University of Illinois-Chicago Circle and DONALD R. 
LESSARD, Massachusetts Institute of Technology— The Effect of Inflation on 
Stock Prices: International Evidence

ROBERT J. SHILLER, University of Pennsylvania— The Relationship between 
Financial Asset Prices and Subsequent Earnings

Discussants: JOHN LINTNER, Harvard University 

JOHN B. LONG, University of Rochester 

JAMES R. F. GUY, Lehman Bros. Kuhn Loeb Investments

10:15 am, Brown Palace— Tabor, Session No. 5 
AEA/ASGE/ACES

Comparative Dimensions of Grants Economics

Presiding: EGON NEUBERGER, State University of New York-Stony Brook

SUSAN ROSE-ACKERMAN, Yale Univers ity— Charity M arket: Paying 
Customers and Quality Control

ESTELLE JAMES, State University of New York-Stony Brook— The Non-Profit 
Sector in Less Developed Economies

TIBOR PALANKEI, Karl Marx University of Economics, Budapest— Measuring 
the Size and Leverage of Subsidies in Centrally Planned Economies

Discussants: HENRY HANSMANN, University of Pennsylvania Law School 
JOHN MICHAEL MONTIAS, Yale University 

ALAN A. BROWN, Windsor University

10:15 am, Denver Hilton— Gold, Session No. 15 
AEA/HES

Contemporary Economics as a Chapter in the History of Economic Thought
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Presiding: ROYALL BRANDIS, University of Illinois-Urbana 

LEONARD SILK, New York Times— To be announced 

DANIEL FUSFELD, University of Michigan— To be announced 

INGRID H. RIMA, Temple University— To be announced

Discussant: KENNETH E. BOULDING, University of Colorado

10:15 am, Denver Hilton— Statler, Session No. 4 
AEA/NEA/AFA

Policy Issues in Financing of Small and Minority Businesses

Presiding: ALFRED EDWARDS, University of Michigan
WILLIAM DUNKELBERG, Purdue University— Small Business Indicators of 
Credit Availability
WILLIAM BRADFORD, Stanford University— 301(d) SBIC’s and Minority 
Business Finance
TIMOTHY BATES, University of Vermont— Effectiveness of the SBA in Financing 
Minority Businesses
STEPHEN E. LEVY, Securities and Exchange Commission and ALFRED 
OSBORNE, University of California-Los Angeles— Securities Regulation and 
Small Business Finance

Discussants: DAVID BROPHY, University of Michigan 

LUCY RUBEN, Duke University 

WILLIAM HUNTER, University of Georgia

10:15 am, Brown Palace— Coronet, Session No. 11 
AEA/PCS

Empirical Public Choice

Presiding: ROBERT D. TOLLISON, Virginia Polytechnic Institute and State University

MICHAEL MALONEY, Clemson University and ROBERT McCORMICK, Univer­
sity of Rochester— Property Rights and Cartels: Rent Distribution

COTTON M. LINDSEY, Emory University, and BERNARD FEIGENBAUM, Univer­
sity of California-Los Angeles— Buying Votes with the Public Purse
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ROBERT MACKAY and CAROLYN WEAVER, Virginia Polytechnic Institute and 
State University— Bureau Consolidation and Growth of Government- An Em­
pirical Investigation

Discussants: RONALD BATCHELDER, Tulane University 

BARRY BAYSINGER, Texas A&M University 

GARY LIBECAP, Texas A&M University

10:15 am, Denver Hilton— Biltmore, Session No 2 
AEA/TPUG

Issues in Government Economic Regulation of Transportation in the 1980’s 

Presiding: DONALD V. HARPER, University of Minnesota

JOHN C. SPYCHALSKI, Pennsylvania State University— Antitrust Standards 
and Railway Freight Pricing: New Round in an Old Debate

BENJAMIN J. ALLEN, Iowa State University— The Nature, Effectiveness, and 
Importance of Motor Common Carrier Service Obligations

JOHN GUANDOLO, MacDonald and Mclnerny, P .C .-T he  Role of the Interstate 
Commerce Commission

Discussant: ERNEST W. WILLIAMS, JR., Columbia University

10:15 am, Denver Hilton— Terrace, Session No. 5 
AFA

Credit Unions: Theory, Empirical Evidence and Public Regulation

Presiding: PAUL F. SMITH, Wharton School of Finance, University of Pennsylvania

University of Nevada-Reno, ROBERT A. MEYER and 
DONALD SMITH, University of California-Berkeley— An Economic Theory of a 
Credit Union 1

HAROLD A. BLACK and ROBERT H. DUGGAR, National Credit Union Administra­
tion— Credit Unions: Growth, Competition and Regulatory Problems

FRANK J. NAVRATIL, John Carroll University— An Aggregate Model of the 
Credit Union Industry
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Discussants: RICHARD L. PETERSON, Credit Research Center, Purdue University 

CARL GAMBS, Federal Reserve Bank of Kansas City 

MARK FLANNERY, University of Pennsylvania

10:15 am, Executive Tower Inn— Gold, Session No. 11 
APPME

The Impact of Peace Scenarios on the Balance of Payments Problems in the Middle 
East

Presiding: KENNETH J. ARROW, Stanford University 

ELIEZER B. AYAL, University of Illinois-Chicago 

BERNHARD J. ABRAHAMSSON, University of Denver 

FRED M. GOTTHEIL, University of Illinois-Urbana 

RONALD KRIEGER, Chase Manhattan Bank 

JOHN G. MERRIAM, Bowling Green State University

10:15 am, Executive Tower Inn— Assembly, Session No. 8 
AREUEA

Objectives and Requirements of Ph.D. Programs in Real Estate

Presiding: JAMES R. COOPER, Georgia State University 

HALBERT C. SMITH, University of Florida 
JAMES A. GRAASKAMP, University of Wisconsin 

RONALD L. RACSTER, Ohio State University 

HUGH NOURSE, University of Georgia 

STEPHEN PYHRR, University of Texas

10:15 am, Executive Tower Inn— Blue, Session No. 12 
AREUEA

Rural Housing
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Presiding: STANLEY R. STANSELL, University of Houston

RmS  wB' SIND[  and D° NALD c - GUY- University of Nebraska-Economics of Rural Housing: Issues of the 1980's

JOE B. STEVENS, Oregon State University-The Demand for Location: A 
Precursor to the Demand for Rural Housing

PEGGY J. CRAWFORD and CHARLES P. HARPER, University of Houston— The 
Rural Housing Market

Discussants: DON LEVI, Texas A&M University 

JOSEPH M. DAVIS, Arizona State University 

JAMES MILLAR, University of Arkansas

10:15 am, Denver Hilton— Silver, Session No. 16 
AFEE

Institutional Forces in the Labor Market, II

Presiding: ROGER BOWLBY, University of Tennessee

DAVID C. CAMPBELL, Water Resources Council and CARLOS TOBAL, Organiza­
tion of American States— Efficiency Price of Labor in Developed Nations

ROBERT L. DARCY, Ohio State University— Value Issues in Program Evaluation

SOLOMON BARKIN, University of Massachusetts-Ownership and Manage­
ment of the New England Textile Industry

Discussant: ROBERT CHERNOMAS, University of Miami-Coral Gables

10:15 am, Executive Tower Inn— Beethoven I & II, Session No. 2 
AIES/ASE

Gandhian Economics II— Values in Economics

Presiding: GLEN ALEXANDRIAN, Villanova University

SHUSHILA GIDWANI, Manhattan College— Womanhood in Gandhian Structure

SURESH DESAI, Montclair State College— Human Nature in Smithian and Gan­
dhian Economics

A. M. HUQ, University of Maine-Orono— Gandhian Doctrines of Growth and 
Employment
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Discussants: MANUAEL AGOSIN, United Nations 

SAMUEL GUBBINS, Haverford College

10:15 am, Executive Tower Inn— Johann, Session No. 5 
ES

Urban Economics

Presiding: RON GRIESON, Princeton University
JAN K. BRUECKNER, University of Illinois-Urbana and BURKHARD VON 
RABENAU, Ohio State University— Dynamics of Land-Use for a Closed City

ISTVAN B’RACZ, Quinnipiac College— A Lancasterian Model of Spatial Equilib­
rium with Heterogeneous Worksites
HENRY POLLAKOWSKI, Harvard University— Housing Tenure Choice in a 
Spatial Setting
TAKAHIRO MIYAO, University of Southern California The Optimal Degree of 
Business Concentration in a Multicentric City with Agglomeration Economies and 
Traffic Congestion

Discussants: EDWIN S. MILLS, Princeton University 

GEORGE TOLLEY, University of Chicago

10:15 am, Plaza Cosmopolitan— Derrick, Session No. 6 
ES

The Theory of Taxation

Presiding: GLEN LOURY, University of Michigan
RYUZO SATO and YANNIS IOANN IDES, Brown University— Taxation and the 
Intergenerational Transmission of Wealth in a Growing Economy
TATSUO HATTA, Johns Hopkins University— Welfare Effects of Changing Com­
modity Tax Rates Toward Uniformity
YVES BALCER and E. SADKA, University of Wisconsin-Madison— Tax Credits 
and Horizontal Equity

Discussants: WILLEM BUITER, University of Bristol, England 

CHARLES BROWN, University of Maryland 

JOHN MURRAY, University of British Columbia
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10:15 am, Denver Hilton— Terrace Foyer, Session No. 6 
ES

Recent Contributions to Estimation of Limited Dependent Variable Models

Presiding: FORREST D. NELSON, California Institute of Technology

ROBERT B. AVERY, LARS PETER HANSEN and V. JOSEPH HOTZ, Carnegie-
with°rnrroiIVf rHl5 f 'T 0 [ l the Estimation of Limited Dependent Variables Models with Correlated Disturbances

ROBERT W. KEENER and DONALD M. WALDMAN, University of North Carolina 
— Maximum Likelihood Estimation of Rank Censored Data

with L^tentDStructures6rS'tV °f Florida— Simultaneous Probit and Tobit Models

Discussants: BOB SHATKOTKO, Columbia University 

DAVID GUILKEY, University of North Carolina 

PAT FISH, Florida State University

10:15 am, Denver Hilton— Empire Foyer, Session No. 10 
ES 

Empirical Demand Studies

Presiding: BELINDA B. BRANDON, Bell Laboratories

F OWEN IRVINE, Board of Governors of the Federal Reserve System-Estimates 
of the Demand for Automobiles of Different Size Classes and the Implications for 
Gasoline Conservation

™ ° ™ Y ,J - ™ E L L ,  University of Rhode Island— The Multinomial Logit 
Model Applied to Household Consumption: Some Results for the 1972-73 Con­
sumer Expenditure Survey

IAEHOONOUM and DAVID W. GILLEN, Queen’s University and University of 
Alberta— The Structure of Intercity Travel Demands in Canada: Theory Tests 
and Empirical Results

Discussants: LAWRENCE WHITE, New York University 

STEPHEN C0SSLETT, Northwestern University 

CLIFFORD WINSTON, Massachusetts Institute of Technology
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10:15 am, Executive Tower Inn— Brahms I & II, Session No. 6 
ES

Effects of Government Policies in Labor Markets

Presiding: MASANORI HASHIMOTO, University of Washington
JAMES J. HECKMAN and GUILHERME SEDLACEK, University of Chicago-The 
Effect of Minimum Wages on the Employment of Minorities in the Southern 
States: A Time Series Analysis
HARRY C. BENHAM, University of Oklahoma— A Simultaneous Estimation of 
Unemployment Insurance Impacts on Unemployment Incidence and Duration

RONALD G. EHRENBERGand PAUL SCHUMANN, Cornell University— Compli­
ance with the Overtime Pay Provisions
GARY C. FETHKE and ANDREW J. POLICANO, University of Iowa— Aggregate 
Implications of Indexing the Minimum Wage

Discussants: FINIS WELCH, University of California-Los Angeles 

JANICE MADDEN, University of Pennsylvania

10:15 am, Plaza Cosmopolitan— Century, Session No. 7 
IRRA

Industrial Relations in Western Europe

Presiding: RUSSELL D. LANSBURY, Monash University

JOEP F. BOLWEG, University of Tilburg, Netherlands

FRIEDRICH FURSTENBERG, Universitat Linz, Austria
OLIVER CLARKE, Organization for Economic Cooperation and Development

GOSTA REHN, University of Stockholm, Sweden and Visiting Professor Univer­
sity of California-Berkeley

Discussant: CLAUDIO PELLEGRINI, University of Wisconsin

10:15 am, Executive Tower Inn— Curtis-Caucus, Session No. 9 
JCEE

Economic Education
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Presiding: ASHTON I. VERAMALLAY, Indiana University East

MICHAEL D. EVERETT and W. FREDRICK MACKARA, East Tennessee State 
University Promoting a Broad Analytical Approach in Introductory Economics

t!ln  S l,LLER- lllinoi'  ? ntral CoHege— Estimating an Educational Produc- 
Efficiency 3 Preferences as an Estimator of Technical

MARK C. SCHUG, University of M innesota-The Development of Economic 
Reasoning in Children and Adolescents

Discussants: WALTER A. VERDON, John Carroll University 

E. Q. HAGGART, Kansas State University 

JACK L. KNUSEL, University of Wisconsin-Whitewater

Executive Tower Inn-Tower, Session No. 10NTA/TIA

Current Issues in State and Local Public Finance 

Presiding: BERNARD P. HERBER, University of Arizona

Sales Taxation Un” ,Sit> ^ » P ™ t s  in State and Local

atlonRofE& )^ a te ^ n c o m e  Na,”)nal Bureau of Economic Research— state Tax- 

J a rv is T  CRA'G STUBBLEBINE' Claremont Men’s College— The Era of Limits:

10:15 am, Brown Palace— Stratton, Session No 6 
NAESA

Multinational Enterprises in North America

Presiding: THOMAS M. JOHNSON, Eastern Michigan University

tAhL0ATroM ' f RU(! t ANu C°ncordia University-The Theory of Internalization and the Transfer of Technology to Canada
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WILLIAM H. DAVIDSON, Dartmouth College— A Framework for Foreign Financ­
ing Decisions
EDGAR ORTIZ Universidad Nacional Autonoma Mexico-Differences in the 
Financial Functions of Multinational and Domestic Corporations Operating in
Mexico
VICTOR M SORIA and RAUL E. MOLINA, Universidad Autonoma Metropolitana- 
Iztapalapa— Transfer Pricing in the Pharmaceutical Industry in Mexico

Presiding: CARL E. BEIGIE, C.D. Howe Research Institute, Montreal 

IAN H. GIDDY, Columbia University and IMF 

KENNETH D. RIENER, Concordia University 

JOSEPH J. HORTON, Slippery Rock State College

12:30 pm, Denver Hilton— Empire, Session No. 8 
AEA

Luncheon in Honor of the Nobel Laureates, W. Arthur Lewis and Theodore Schultz

Presiding: MOSES ABRAMOVITZ, Stanford University
WILLIAM J. BAUMOL, Princeton University and New York University 

D. GALE JOHNSON, University of Chicago

12:45 pm, Brown Palace— Onyx 
AREUEA

Presidential Luncheon

Presiding: DONALD M. KAPLAN, Kaplan and Smith Associates
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1:30 pm, Executive Tower Inn— Gold, Session No. 11 
AFEE

Presidential Address

Presiding: WALTER NEALE, University of Tennessee

ParadigmTrADissent?V8rSity °f Wisconsin' Madison- |nstitut'onal Econom ics-

2:00 pm, Denver Hilton— Terrace, Session No. 5 
AEA

Behavioral-Micro Approaches to Inflation

Presiding: HARVEY LEIBENSTEIN, Harvard University

SHLOMO MAITAL, Princeton University— Inflation Expectations and the Chang­
ing Nature of Borrowing and Credit

Theory W ' ° EAN' Columbia University -S o m e  Gaps in Conventional Inflation

^ i RtVEY AEIBvEr « TEIN’ Harvard University— Aspects of the Microeconomics of Inflation. An X-Efficiency Theory Approach

Discussants: PAUL DAVIDSON, Rutgers University-New Brunswick 
PATRICK CLAWSON, Seton Hall University

2:00 pm, Denver Hilton— Beverly, Session No. 3 
AEA

Freight Transport Regulation and Market Imperfections

Presiding: DARIUS W. GASKINS, Interstate Commerce Commission

RUSSELL C. CHERRY, Arthur D. Little, Inc.— Market Structure and Concentra­
tion in the Regulated Trucking Industry
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ANN F FRIEDLAENDER, Massachusetts Institute of Technology Price Distor­
tions and Second Best Investment Rules in the Transport Industries
RICHARD C. LEVIN, Yale University— Railroad Regulation and Workable Com­
petition

Discussants: RONALD BRAUETIGAM, Northwestern University 

ANNETTE LAMOND, Charles River Associates 
CLIFFORD WINSTON, Massachusetts Institute of Technology

2:00 pm, Denver Hilton— Assembly III, Session No. 17 
AEA

Incomes Policy: What Did We Learn in the 1970’s?

Presiding: ALBERT REES, Alfred P. Sloan Foundation
D. QUINN MILLS, Harvard University— U.S. Incomes Policy in the 1970 s: 
Assumptions, Objectives and Results
JON FRYE and ROBERT J. GORDON, Northwestern University— An Econometric 
Retrospective on Postwar U.S. Incomes Policies
LAURENCE S. SEIDMAN, University of P e n n s y lv a n ia — Tradeoffs in the Design 
of an Incomes Policy

Discussants: ALAN S. BLINDER, Princeton University 
ROBERT W. CRANDALL, The Brookings Institution

2:00 pm, Denver Hilton— Savoy, Session No. 11 
AEA

Economics of Affirmative Action
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Presiding: PERRY SHAPIRO, University of California-Santa Barbara

GLENN LOURY, University of M ichigan-Argum ents for Affirmative Action 

FINIS WELCH, University of California-Los A nge les-To  be announced

Discussants: FINIS WELCH, University of Calfornia-Los Angeles 
GLENN LOURY, University of Michigan

2:00 pm, Denver Hilton— Denver, Session No. 12 
AEA

Applications of Regional Econometric Models

Presiding: WILLIAM J. LAWRENCE, Pace University

BENJAMIN CHINITZ, Abt Associates and ROGER BOLTON, Williams Colleqe—  
Multi-Regional Models in Policy Planning: A Survey

DAVE KRESGE, Harvard-MIT Joint Center for Urban Studies— To be announced

DAVID BETSON, SHELDON DANZIGER, and ROBERT H. HAVEMAN, University 
sidy PollcS*n Estimating the Regional and Distributional Impacts of Wage Sub-

LEONARD FORMAN, New York Times and WILLIAM J. LAWRENCE Pace 
University— Linking Regional Econometric Models and Corporate Plannina 
Models M

Discussant: To be announced

2:00 pm, Denver Hilton— Silver, Session No. 16 
AEA

Disequilibrium Economics and the Evolutionary Vision

Presiding: FRITZ MACHLUP, Princeton University and New York University

KENNETH E. BOULDING, University of Colorado— From Entropy to Autopoiesis* 
Contributions to Economics from Other Disciplines

RICHARD H. DAY, University of Southern California— Crises and Chaos in 
Economic Development: A General Theory of the Dynamic Economy

SIDNEY G. WINTER, Yale University— Persistent Inefficiencies in Economic 
Evolutionary Processes



BRADFORD CORNELL and RICHARD ROLL, University of California-Los Angeles 
— Evolutionary Stable Strategies in Markets and Economic Organizations

Discussant: To be announced

2:00 pm, Denver Hilton— Breckenridge, Session No. 1 
AEA

Panel Discussion in Honor of Paul Samuelson:
Economic Theory and Policy

Presiding: GEORGE R. FEIWEL, University of Tennessee 
KENNETH J. ARROW, Stanford University 
WILLIAM J. BAUMOL, Princeton University and New York University 

LAWRENCE KLEIN, University of Pennsylvania 

ROBERT M. SOLOW, Massachusetts Institute of Technology

2:00 pm, Brown Palace— Georgetown, Session No. 1 
AEA/AAEA

Achieving Economic Efficiency and Equity in International 
Agricultural Trade and Development

Presiding: KENNETH NOBE, Colorado State University
RAY GOLDBERG, Harvard University— The Role of the Multinational Corporation

JIMMYE HILLMAN, University of Arizona— The Role of Export Cropping in Less 
Developed Countries
ALAIN DE JANVRY, University of California-Berkeley— The Role of Land Reform

Discussants: TERRY OZAWA, Colorado State University 

MALCOLM BALE, World Bank 
DANIEL BROMLEY, University of Wisconsin

2:00 pm, Denver Hilton— Gold, Session No. 15 
AEA /ACES

International Comparisons of Income Consumption and Welfare
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Presiding. BELA BALASSA, Johns Hopkins University and World Bank

IRVING B. KRAVIS, ALAN HESTON, and ROBERT SUMMERS University of 
Pennsylvania— Changes in the World Income Distribution

S E L M^ R»RIS' ,University of Maryland and HENRI THEIL, University of 
Chicago— International Comparisons of Economic Welfare

LAURITS R. CHRISTENSEN, DIANNE CUMMINGS, University of Wisconsin-
Madison and DALE W. JORGENSON, Harvard University— An International 
Comparison of Levels of Total Factor Productivity international

Discussants: ABRAM BERGSON, Harvard University 

W. ERWIN DIEWERT, University of British Columbia

2:00 pm, Brown Palace-Central City, Session No. 4 
AEA/HES

Recent Economists: Their Work and Their Legacy 

Presiding: PATRICIA BOWERS, Brooklyn College

EUGENE ROTWEIN, Queens College— Jacob Viner and the Chicago Tradition
LAWRENCE MOSS, Babson College and KAREN I. VAUGHN, George Mason 
University— Ludwig von Mises: The Austrian Tradition

sp muwcd ' South®rn lllinois University-Edwardsville and JEROME F 
SCHWIER, St. Louis— Mr. Phillips and His Curve

Discussant: To be announced

A M /O D  Br0Wn Palace~ Silver Plume- Session No. 2

Topics in Economics of Media

Presiding: MICHAEL SZENBERG, Long Island University

STEVEN WILDMAN, University of California-Los Angeles-The Economic Con­
sequences of the Informational Characteristics of Mass Media

JOE GRUNDFEST, Stanford University— Regulation in the Face of Uncertainty

Uo iversity of Southern Cali,orniaand Occidental C o llege- Public Goods and the Structure of the Motion Picture Industry
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JAMES DERTOUZOS, Rand Corporation-Scale Economies, Newspaper Chains 
and Government Policy

Discussants: STEVE MALIN, City University of New York and Conference Board

STEPHEN KAGANN, St. Johns University
KENNETH LEESON, New York University and National Telecommunications and 
Information Administration

2:00 pm, Brown Palace— Leadvillo, Session No. 3
a e a / tpu g

Risk, Liability and New Technology in Public Utilities

Presiding: JAMES SUELFLOW, Indiana University
nAN R ANDERSON University of Wisconsin-Madison— Risk Management and 
“ ^ S r L a r s e c U p l e x T e c h n o t o g i e s :  The Casa of Nuclear Power

WILLIAM C. WOOD, Vanderbilt University— Responses of Electric Utilities to 
Changes in Liability for Nuclear Accidents

Discussants: RONALD W. MELICHER, University of Colorado 
RODNEY E. STEVENSON, University of Wisconsin

2:00 pm, Denver Hilton— Empire Foyer, Session No. 10 
AFA

Borrowing Short and Lending Long at Savings and Loans-ls a Solution in Hand?

Presiding: DONALD D. HESTER, University of Wisconsin
DENNIS JACOBE and BRIAN SMITH, United States League of Savings Associa­
tions— The Impact of New Liability Instruments on Thrifts and Housing
JAMES L. PIERCE, University of California-Berkeley— Savings and Loans and 
Their Transition to Mortgage Banking
CRAIG SWAN, University of Minnesota— Mortgage Loan Innovations

Discussants: ROBERT EISENBEIS, Board of Governors of the Federal Reserve System 

RICHARD W. KOPCKE, Federal Reserve Bank of Boston 
HENRY J. CASSIDY, Federal Home Loan Bank Board
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2:00 pm, Denver Hilton— Spruce, Session No. 13

Anomalous Evidence on Market Efficiency Examined and Re-examined 

Presiding: CLIFFORD W. SMITH, JR., University of Rochester

MICHAEL R. GIBBONS, Stanford University and PATRICK J. HESS, Ohio State 
University— Day Effects and Tests of Market Efficiency

JAMES M. PATELL and MARK A. WOLFSON, Stanford University— The Intra­
day Adjustment of Stock Prices to Information Announcements

L. MACDONALD WAKEMAN, University of Rochester— Bond Market Ineffi­
ciency: The Evidence Re-examined

Discussants: ROBERT A. JARROW, Cornell University 

REX THOMPSON, Carnegie-Mellon University

2:00 pm, Plaza Cosmopolitan— Holiday, Session No. 5

Inflation and Interest Rates

Presiding; CARLISS BALDWIN, Massachusetts Institute of Technology

LAWRENCE SUMMERS, Massachusetts Institute of Technology and National 
Bureau of Economic Research— Inflation and Interest Rates

KAJAL LAHIRI, State University of New York-Albany, and JUNGSOO LEE, Bank 
of Korea— On the Constancy of Real Interest Rates and the Mundell Effect

ZVI BODIE, Boston University and National Bureau of Economic Research— Pur­
chasing Power Annuities: Financial Innovation for Stable Real Retirement Income 
in an Inflationary Environment

Discussants: MANAK GUPTA, Temple University 

WILLIAM SCHWERT, University of Rochester 

NANCY L. JACOB, University of Washington

2:00 pm, Executive Tower Inn— Tower, Session No. 10 
AREUEA
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Discrimination in Real Estate and Mortgage Markets

Presiding: ROBERT F. LANZILLOTTI, University of Florida
A. THOMAS KING, Federal Home Loan Bank Board— Mortgage Discrimination in 
Three SMSA’s
PAUL R GOEBEL, Texas Tech University— Geographical Discrimination in Mort­
gage Lending— A Risk Adjusted Canonical Correlation Analysis
JOHN F. TOMER, Rensselaer Polytechnic Institute— The Mounting Evidence on 
Mortgage Redlining
ROBERT F. ZERBST, Southern Methodist University— School Busing and 
Suburban House Values: An Empirical Investigation

Discussants: GEORGE J. BENSTON, University of Rochester 

ARNOLD A. HEGGESTAD, University of Florida 

WILLIAM B. BRUEGGEMAN, Southern Methodist University

2:00 pm, Executive Tower Inn— Assembly, Session No. 8 
AREUEA

Housing Market Analysis II

Presiding: RONALD R. RACSTER, Ohio State University
JOSEPH RABIANSKI, Georgia State University— An Integrated Model of the Real 
and Money Market Factors Affecting New Residential Construction

PHILIP C. EMMI, University of Southern California— Housing Opportunities and 
Residential Mobility: Vacancy Transfers and the Structure of Intersubmarket 
Linkages
WILLIAM LEGG, Georgia State University— The Development and Production of 
Local Housing Market Information Systems and Short Term Forecasting Models

JON R. CRUNKLETON, Old Dominion University— An Analysis of the Decision 
Making Process Used by Investors in the Purchase of Multi-Family Housing

Discussants: JOHN HYSOM, George Mason University 

JOHN B. CORGEL, University of Florida 
ALAN WINGER, Federal Home Loan Bank of Cincinnati
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2:00 pm, Executive Tower Inn— Johann, Session No. 5 
AIES

Issues in Indian Economic Development

Presiding: GIAN SAHOTA, Vanderbilt University

SHAM L BHATIA, Indiana University Northwest-Gains from Trade in Goods 
and Factor Mobility between Rich and Poor Countries: An Example of the U S 
and India

VAMAN RAO, Western Illinois University— Some Aspects of Structural Chanqes 
in Indian Economy a

ASHOK BHARGAVA, University of Wisconsin-Whitewater— Prices and SuddIv  
Exploratory Investigation of Selected Industries in India '

Discussants: DILIP GHOSH, Rutgers University 

SURESH DESAI, Montclair State College

2:00 pm, Executive Tower Inn— Brahms I & II, Session No. 6 
ES 

Issues in the Economics of Medical Care

Presiding: ALPHONSE G. HOLTMANN, State University of New York-Binghamton

NAIHUA DUAN, WILLARD G. MANNING, and JOSEPH P. NEWHOUSE, Rand 
Corporation— The Demand for Medical Care: A Sensitivity Analysis

GERALD L. GLANDON and JOHN C. GAFFNEY, American Medical A ssocia tion- 
Hospitals and Physicians: Their Interaction in the Production of Medical Services

THOMAS G. COWING and ALPHONSE G. HOLTMANN, State University of New 
York-Binghamton— The Estimation of Multiproduct Technologies Using Cross- 
Section Firm Data: An Econometric Analysis of Hospital Cost Functions

Discussants: JEFFREY HARRIS, Massachusetts Institute of Technology 
STEVEN SHAVELL, Harvard University

2:00 pm, Executive Tower Inn— Beethoven I & II, Session No. 2 
ES

Public Finance Theory and Uncertainty



Saturday •  September 6

Presiding: ALAN AUERBACH, Harvard University
MARVIN KRAUS, Boston College— Optimal Public Investment Under Uncer­
tainty: The Case of a Highway Planner
JONATHAN EATON and HARVEY S. ROSEN, Princeton University— Taxation, 
Human Capital, and Uncertainty

Discussants: DALET. MORTENSEN, Northwestern University 

BRIAN WRIGHT, Yale University

2:00 pm, Executive Tower Inn— Curtis-Caucus, Session No. 9 
ES 

Mathematical Economics II

Presiding: CHARLES HOLT, University of Minnesota and University of Virginia

LEE E. EDLEFSEN, University of Washington— The Theory of Rationing, 
LeChatlier Phenomena, and the Comparative Statistics of Multiple Constraints

JAMES FOSTER and HENRY WAN, JR., Cornell University— Existence and 
Characterization of a General Equilibrium with Unemployment: The Keynes- 
Tobin-Solow Theory Axiomatized
DENNIS SNOWER, Institute for Advanced Studies, Vienna— Intertemporal 
Reversals of Environmental and Macroeconomic Policies

DOUGLAS W. DIAMOND, University of Chicago— Rational Expectations with 
Asymmetric Information about Production Technique

Discussants: ROB TOWNSEND, Carnegie-Mellon University 

STEPHEN MARTIN, Michigan State University 

RONALD DYE, University of Chicago

2:00 pm, Executive Tower Inn— Blue, Session No. 12 
ES 

Macroeconometrics I

Presiding: ROBERT SHILLER, University of Pennsylvania
JOHN SEATER, Federal Reserve Bank of Philadelphia— Are Future Taxes Dis­
counted?
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RICHARD ABRAMS, Federal Reserve Bank of Kansas City, RICHARD FROYEN 
and ROGER WAUD, University of North Carolina— The Variability of OutDut- 
Inflation Tradeoffs

FREDERIC MISHKIN, University of Chicago— Does Anticipated Monetary Policy 
Matter? An Econometric Investigation

Discussants: FUMIO HAYASHI, Harvard University 

ANTHONY PELLECHIO, University of Rochester

2:00 pm, Executive Tower Inn— Sebastian Bach, Session No. 4

Recent Developments in the Energy Industry

Presiding: STANLEY E. BOYLE, Auburn University-Montgomery

ARTHUR T. ANDERSEN, JR., U.S. Department of Energy— Profit Flows and In­
vestment Patterns of Major Energy Producers: A Look at a New Data Base

MICHAEL J. PIETTE, University of Hartford and WILLIAM DESVOUSGES 
University of Missouri-Rolla— Outer Continental Shelf Oil and Gas Leasinq- Prob­
lems, Prospects and Potentials

STEVEN W. MILLSAPS, Appalachian State University and MACK OTT, Penn­
sylvania State University— The Winners’ Curse: Ex Ante and Ex Post Yields on 
OCS Investment

DAVID KASERMAN, University of Tennessee, and RICHARD C. TEPEL, Oak 
Ridge National Laboratories— The Automatic Adjustment Clause and Fuel Pur­
chasing Practices in the U.S. Electronic Utility Industry

Discussants: MICHAEL J. ILEO, Technical Associates, Inc.
G. ROGGE MARSH, Exxon Corporation 

CURTIS A. CRAMER, University of Wyoming 

WALLACE TYNER, Purdue University

2:00 pm, Plaza Cosmopolitan— Century, Session No 7 
IRRA

Behavioral Approaches to Industrial Relations
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Presiding: GEORGE STRAUSS, University of California-Berkeley
JEANNE BRETT, STEPHEN B. GOLDBERG, Northwestern University and 
WILLIAM URY, Harvard University— Mediation of Organizational Development: 
Structural Versus Process Approaches to Industrial Conflict Resolution
JOHN FREEMAN, University of California-Berkeley— Competitive Processes and 
Patterns of Selection in Union Mergers
ROGER S. WOLTERS, Auburn University— Union-Management Ideological 
Frames of Reference in Bargaining

Discussant: WILLIAM J. BIGONESS, University of North Carolina

2:00 pm, Plaza Cosmopolitan— Broadway Arms, Session No. 2 
IRRA

Contributed Papers #3: Public Sector Bargaining

Presiding: DAVID LEWIN, Columbia University
HENRY FARBER, Massachusetts Institute of Technology— Does Final-Offer 
Arbitration Encourage Bargaining?
JAMES K. McCOLLUM, Auburn University— Local Government Initiated Collec­
tive Bargaining: The Northern Virginia Case
RICHARD PEGNETTER, University of Iowa— Majority Voting Requirements in 
Pubic Employee Bargaining Unit Elections
ROBERT G. RODGERS, Michigan State University— A Replication of the Burton 
and Krider Model of Public Employee Strike Activity

Discussant: DAVID LEWIN, Columbia University

2:00 pm, Brown Palace— Gold, Session No. 8 
NEA

The Black Economy in the 1980’s

Presiding: DAVID SWINTON, The Urban Institute
CARL GREGORY, Oakland University— Employment and the Black Economy in 
the 1980’s
ROBERT SINGLETON, private consultant— Capitalization Effects of Proposition 
13 in Central Cities and Suburbs
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EVERSON HULL, Congressional Research Service— Energy Policy and Black 
America: A Reappraisal

Discussants: CARL GREGORY, Oakland University 

DAVID SWINTON, The Urban Institute 

CHARLES WILSON, University of California-Los Angeles

2:00 pm, Brown Palace— Tabor, Session No. 5 
NAESA

Issues in Macroeconomics

Presiding: GORDON R. FISHER, Queen’s University

DAVID J. SMYTH, Wayne State University— Income Taxes and Inflation

ALLAN GREGORY and MICHAEL MCALEER, Queen’s University— Exogeneity 
and the Demand-for-Money Function: A Study of Alternative Exchange Rate 
Regimes

ROBERT P. FORD, Concordia University— Exchange Rates and Worldwide Port­
folio Equilibrium Under Rational Expectations

DOUGLAS MAY, Memorial University— Productivity: The Case of Iron Ore 
Mining in North America

Discussants: J. ERNEST TANNER, Tulane University 

W. CRAIG RIDDELL, University of British Columbia 

RICHARD ZECHER, University of Iowa

2:00 pm, Plaza Cosmopolitan— Derrick, Session No. 6

Evaluation of Federal Programs

Presiding: BURT S. BARNOW, U.S. Department of Labor

GARY BURTLESS, ASPER, U.S. Department of Labor and JERRY HAUSMAN, 
Massachusetts Institute of Technology— Individual Retirement Decisions under 
the Civil Service Retirement System and Social Security

CHRISTOPHER KING, ASPER, U.S. Department of Labor and VINCENT GERACI, 
University of Texas— Long-Term Validity of Short-Term CETA Performance 
Measures

99

SA
TU

RD
AY



LOUIS JACOBSON, Center tor Naval Analyses— The Earnings and Compensa­
tion of Workers Receiving Trade Adjustment Assistance

Discussants: ROBERT AVERY, Carnegie-Mellon University 

MORRIS KLEINER, University of Kansas 

CHARLES MALLAR, Mathematica Policy Research

2:00 pm, Brown P alace— Stratton, Session No. 6 
SGE

Income, Savings and Retirement

Presiding: EMILY S. ANDREWS, President’s Commission on Pension Policy
PAUL WACHTEL, New York University— Components and Magnitude of Pension 
Savings over Seventy-Five Years
MARCY AVRIN, National Bureau of Economic Research— Intra- and Inter- 
generational Distributions of Income and Wealth

Discussants: THOMAS WOODRUFF, President’s Commission on Pension Policy 

BARBARA TORREY, President’s Commission on Pension Policy

2:00 pm, Brown Palace— Coronet, Session No. 11 
URPE

Current Topics in Political Economy

Presiding: JOHN ERNST, New School for Social Research— A Contribution to the 
Critique of the New Ricardian Theory of Value
MARY MCNALLY, Bates College— Marxist at the Margin: Neoclassicists Guide 
to Class Struggle

3:00 pm, Executive Tower Inn— Gold, Session No. 11 
AFEE

Institutional Approaches to Labor-The Disadvantaged in the Labor Market

Presiding: HAROLD WOLOZIN, University of Massachusetts-Boston
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an^ t^e^ab o r <̂ a r le tJ° 'V6rSity 0f Massachusetts-Boston— The Older Worker 

Swc'Stata n S-CEL,-fcMflf? >hiS State University and BARBARA TUCKMAN Mem-
s S a t i o n niV6rS P6riPheral W°rker; CETA Training as lmPerfect Job

ROBERT HINCKLEY, University of Tu lsa -B lack  Teenage Unemployment 

Discussant: R. T. TALIAFERRO, Air Force Technological Institute

4:15 pm, Denver Hilton— Terrace Foyer, Session No 6 
AEA

Models of Labor Market Equilibrium

Presiding: DALE T. MORTENSEN, Northwestern University

SANFORD GROSSMAN , University of Pennsylvania and OLIVER HART Churchill 
College, Cambridge University— Contracting Subject to Asymmetric Information

U" t o l * V - L°"9  Term Co„,rac,s a r t

Universi,y of W'sconsin-Madison and DALE T 
Equilibrium Northwestern University— Immobility and Labor Market

Discussants: To be announced

4:15 pm, Denver Hilton— Empire Foyer, Session No 11 
AEA

The Productivity Growth Slowdown

Presiding: ERNST R. BERNDT, University of British Columbia

a“ d ' r S s i i r  Change, Returns to Scale.

G. CHRISTAINSEN and ROBERT H. HAVEMAN, University of Wisconsin- 
teractfcm 6 atl°n ^  Pr0duCtivity Growth: The Nature and Extent of the In-

dI-Ah TI.N S ’ o AILY’ The Brookings Institution— What Do We Know About the Productivity Growth Slowdown?
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Discussants: ERNST R. BERNDT, Massachusetts Institute of Technology 

RICHARD C. LEVIN, Yale University 
DALE W. JORGENSON, Harvard University

4:15 pm, Denver Hilton— Terrace, Session No. 5 
AEA

The Monetarist Contribution to Macroeconomics

Presiding: JEROME L. STEIN, Brown University
BENNETT MCCALLUM, University of V irg in ia — Monetarism and Rational Ex­
pectations
JEROME L. STEIN, Brown University— Monetarist, Keynesian and the New 
Classical Economics
JOHN B. TAYLOR, Columbia University— High Inflation and Monetary Stability

Discussants: ALBERT ANDO, University of Pennsylvania 

KARL BRUNNER, University of Rochester 

CARL F. CHRIST, Johns Hopkins University

4:15 pm, Denver Hilton— Beverly, Session No. 3 
AEA

Law and Economics in an Environment with Imperfect Information

Presiding: ANDREW SCHOTTER, New York University
JANUSZ ORDOVER, New York University and ANDREW WEISS, Bell Labora­
tories— An Economic Basis of Unconscionability
RICHARD A. POSNER, University of Chicago Law School— The Economics of 
Privacy
STEVEN SALOP and HOWARD BEALES, Federal Trade Commission— Consumer 
Information Remedies
STEVEN SHAVELL, Harvard University— Efficiency and Equity in Legal Rule 
Making: Should Equity Matter Given Optimal Income Tax?

Discussant: LEWIS KORNHAUSER, New York University Law School
102



Saturday •  September 6

4:15 pm, Brown Palace— Georgetown, Session No. 1 
AEA

Size and Policy Implications of the “ Underground Economy”

Presiding: PAUL B. MANCHESTER, Joint Economic Committee, U.S. Congress

VITO TANZI, International Monetary Fund— Impact of the Underground 
Economy on Tax Evasion

BERDJ KENADJIAN, U.S. Internal Revenue Service— The Direct Approach to 
Measuring the Underground Economy: IRS Estimates of Unreported Income

EDGAR FEIGE, University of Wisconsin-Madison— The Theory and Measure­
ment of the Unobserved Sector of the U.S. Economy: Causes, Consequences 
and Implications

J. S. CRAMER, University of Amsterdam— Stocks and Flows in the Irreqular 
Economy

Discussants: RICHARD PORTER, Federal Reserve System 

ROBERT EISNER, Northwestern University 

JAMES HENRY, McKinsey and Company

BARRY MOLEFSKY, Congressional Research Service, U.S. Library of Congress

4:15 pm, Denver Hilton— Statler, Session No. 4 
AEA

Economic Analysis Within a Capitalist Framework 

Presiding: HYMAN P. MINSKY, Washington University

JAN KREGEL, Rutgers University and Rijksuniversiteit Te Groningen, Nether­
lands— Expectations and Rationality in a Capitalist Framework
EDWARD NELL, New School for Social Research— Pricing and Investment in 
Competitive and Corporate Markets

JACOB COHEN, University of Pittsburgh— A Flow Constrained Approach to 
Monetary Theory

Discussants: NEIL WALLACE, University of Minnesota

E. ROY WEINTRAUB, Duke University 

OLIVIER BLANCHARD, Harvard University
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4:15 pm, Brown Palace— Silver Hume, Session No. 2 
AEA

The NEW Economics of Labor Unions

Presiding: JOSEPH D. REID, JR., Virginia Polytechnic Institute and State University

ROGER L. FAITH and JOSEPH D. REID, JR., Virginia Polytechnic Institute and 
State University— The Labor Union as its Members' Agent

HENRY S. FARBER, Massachusetts Institute of Technology— An Analysis of 
Hicks’ Theory of Industrial Disputes
JAMES B. KAU and PAUL H. RUBIN, University of Georgia— The Political In­
fluence of Unions on Congressional Voting

Discussants: H. GREGG LEWIS, Duke University 

MELVIN W. REDER, University of Chicago

4:15 pm, Denver Hilton— Savoy, Session No. 11 
AEA

Economic Growth and the Quality of Life

Presiding: RONALD G. RIDKER, Resources for the Future, Inc.
ROLAND N. MCKEAN, University of Virginia— The Economics of Negative 
Growth
WALTON T. WILFORD and DAVID A. LARSON, University of New Orleans— On 
Measuring the Quality of Life
WALTER W. HAINES, New York University— Keynes and His Grandchildren: A 
50th Anniversary Reflection on Growth and Life

Discussants: EVSEY D. DOMAR, Massachusetts Institute of Technology 

MARK A. LUTZ, University of Maine 

A. MYRICK FREEMAN III, Bowdoin College

4:15 pm, Brown Palace— Leadville, Session No. 3 
AEA

Experimental Methods Applied to Employment and Training: Supported Work
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Presiding: ROBIN G. HOLLISTER, Swarthmore College and Mathematica Policy 
Research, Inc.

REBECCA MAYNARD, Mathematica Policy Research, In c — Youth' A Test of 
Direct Employment

KATHY DICKINSON and IRVING PILIAVIN, Institute for Research on Poverty 
University of Wisconsin-Madison— Ex-Addicts and Ex-Offenders: Employment 
and Recidivism

STANLEY MASTERS, Institute for Research on Poverty, University of Wisconsin 
— Women from AFDC: Work and Welfare

PETER KEMPER, DAVID LONG and CRAIG THORNTON, Mathematica Policy 
Research, Inc.— A Benefit-Cost Analysis of the Supported Work Experiment

Discussants: ERNST W. STROMSDORFER, Abt Associates 

MICHAEL WISEMAN, University of California-Berkeley

4:15 pm, Denver Hilton— Spruce, Session No. 13 
AEA/HERO 

Demands for Health Care Services

Presiding: LOUIS ROSSITER, National Center for Health Services, U.S. Department of 
Health, Education, and Welfare

WILLARD G. MANNING, JOSEPH P. NEWHOUSE, C.N. MORRIS, et a l— Ex­
perimental Results on the Demand for Medical Care Services: Findings from the 
Health Insurance Study

STUART GUTERMAN, KATHRYN M. LANGWELL, and ROBERT T. DEANE Ap­
plied Management Sciences, In c — Utilization of Dental Services at Zero Price 
and Full Price: A Comparative Examination of Two Groups

DEBORAH A. FREUND, University of North Carolina— Black-White Differentials 
and the Demand for Medical Care: How Close Are We to Parity?

Discussants: HERBERT E. KLARMAN, New York University 

JOSEPH LIPSCOMB, Duke University

BERNADETTE CHACHERE, Health Care Financing Administration, U.S. Depart­
ment of Health, Education, and Welfare
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4:15 pm, Denver Hilton— Denver, Session No. 12 
AEA/TPUG

Pricing and Competition in Public Utilities

Presiding: JOHN C. SPYCHALSKI, Pennsylvania State University
MANLEY R. IRWIN, University of New Hampshire— Price and Non-Price Com­
petition in Communications: The Next Ten Years
JACKALYNE P. SMITH, California Public Utilities Commission— Impact of New 
Departures in Electricity Pricing

Discussants: EDYTHE S. MILLER, Colorado Public Utilities Commission 

WILLIAM VICKREY, Columbia University

4:15 pm, Executive Tower Inn— Johann, Session No. 5 
AIES

Aspects of Industrial Economic Development

Presiding: C. MICHAEL HENRY, State University of New York-Brockport
KRISHAN CHOPRA and URMILA CHOPRA, State University of New York- 
Oneonta— Industrial Resource Mobilization Through Industrial Estates in India

CARL FRANKLIN, University of Baltimore— Preferential Treatment for Small 
Business in Developing Countries
JOHN MCCARTHY, University of the South— Crisis of the Persian Gulf: Implica­
tions for the Indian Energy Needs

Discussants: THAMPY MAMMEN, St. Norbert College 

CHAITRAM J. TALELE, Columbia State College

4:15 pm, Plaza Cosmopolitan— Bonanza, Session No. 4 
ES

Trade, Investment and Inflation: Empirical Results

Presiding: SUNG Y. KWACK, SRI International
STEPHEN HAYNES and JOE STONE, University of Oregon— Dynamic In­
terdependence between Trade and Income: An Empirical Investigation
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BHARAT KOLLURI and C. R. TORRISI, University of Hartford— Foreign Direct In­
vestment in the United States: Some Empirical Results

STUART D. ALLEN and DONALD McCRICKARD, University of North Carolina- 
Greensboro— The Impact of Demand and Cost Factors on Inflation in an Open 
Economy

Discussants: SUNG Y. KWACK, SRI International 

JOHN H. MUTTI, University of Wyoming 

GUY STEVENS, Board of Governors of the Federal Reserve System

4:15 pm, Executive Tower Inn— Curtis-Caucus, Session No. 9 
ES 

Issues in Antitrust Economics

Presiding: BRUCE M. OWEN, U.S. Department of Justice

ALAN R. BECKENSTEIN and H. LANDIS GABEL, University of Virginia— A 
Theory of Enforcement and Compliance with the Antitrust Laws

GUNTER KNIEPS and INGO VOGELSANG, University of Bonn— Ruinous Com­
petition, Predation, and the Sustainability of Natural Monopoly

ROBERT J. REYNOLDS, U.S. Department of Justice— Predation: The Noisy Pric­
ing Strategy

Discussants: GEORGE HAY, Cornell University

KENNETH C. BASEMAN, U.S. Department of Justice 

PAUL JOSKOW, Massachusetts Institute of Technology

4:15 pm, Plaza Cosmopolitan— Derrick, Session No.6 
ES

New Techniques for Estimating Simultaneous Equations Models

Presiding: G. S. MADDALA, University of Florida

GREGORY M. DUNCAN and DAVID E. SPENCER, Washington State University—  
Bias Reduction in Simultaneous Equations Estimation

BADI H. BALTAGI, University of Houston— Simultaneous Equations with Error 
Components
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M. RAY PERRYMAN, Baylor University— A Simple Multi-Stage Consistent 
Estimator for Dynamic Equations from Large Simultaneous Systems which Ex­
hibit First-Order Autoregressive Disturbances

Discussants: S. E. MAASOUMI, University of Southern California 

M. DANIEL WESTBROOK, Georgetown University 

GEORGE F. RHODES, JR., Colorado State University

4:15 pm, Plaza Cosmopolitan— Empire, Session No. 3 
ES

Topics in Labor Economics

Presiding: B. K. ATROSTIC, Bureau of Labor Statistics
DAVID H. MALMQUIST, U.S. Department of Labor— Recent Trends in the 
Migration of Foreign Workers to the Federal Republic of Germany

ANDREA H. BELLER, University of Illinois-Urbana— Human Capital as a Deter­
minant of Entry into Nontraditional Occupations
MICHAEL K. SALEMI and GEORGE E. TAUCHEN, University of North Carolina- 
Chapel Hill and Duke University— Estimation of Non-linear Learning Models

JANICE F. MADDEN, University of Pennsylvania— Implications of Work Shift 
Scheduling for Workplace-Residence Separation

Discussants: MASANORI HASHIMOTO, University of Washington 

DOUG BROWN, Georgetown University

4:15 pm, Denver Hilton— Breckenridge, Session No. 1 
MEEA

Middle East New Economic Order— I

Presiding: HOSSEINE MOREWEDGE, University of Middle East
FARID ABOLFATHI, CACI* Inc. Federal and FARIDEH MEHRAN, Pennsylvania 
State University— Monetary and Fiscal Policies of the Organization of the 
Petroleum Exporting Countries (OPEC)
ABBAS ALNASRAWI, University of Vermont— OPEC-The Cartel That It Is Not

JOHN G. MERRIAM, Bowling Green State U n iv e r s i ty — Middle East Oil and Con­
servation Politics
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MANOUCHER PARVIN, University of Akron—Oil Prices and the LDC Economy

Discussants: AURELIUS MORGNER, University of Southern California 

M. S. NOORZOY, University of Alberta, Canada

4:15 pm, Plaza Cosmopolitan— Holiday, Session No. 5 
NEA 

Minority Businesses in Broad Economic Perspectives

Presiding: JULIAN ELLISON, Mid-Atlantic Economic Research Corporation

TIMOTHY BATES, University of Vermont— Urban Economic Transformation and 
Minority Business Opportunities

DOUG JOHNSON, Opportunity Industrial Corporation— Internal Labor Markets 
and Black-Owned Companies

RICHARD AMERICA, Small Business Administration— Market Structure, Social 
Over Concentration, and Minority Business Ownership

Discussants: PAMELA CARTER, Provident National Bank 

GAVIN CHEN, U.S. Department of Commerce

4:15 pm, Brown Palace— Tabor, Session No. 5 
NAESA 

Presidential Address and Annual Meeting

Presiding: THOMAS M. JOHNSON, Eastern Michigan University
HERBERT G. GRUBEL, Simon Fraser University-The Theory of Free Economic 
Activity Zones

4:15 pm, Denver Hilton— Biltmore, Session No. 2 
URPE 

Marx and Macroeconomics

PATRICK CLAWSON, Seton Hall University— Abandoning Post-Keynesianism 
for Marxism: Supply-Constrained Theories of Growth
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5:00 pm, Denver Hilton— Silver 
AFA

Presidential Address and Membership Meeting 

Presiding: WILLIAM F. SHARPE, Stanford University

7:30 pm, Denver Hilton— Statler, Session No. 4 
URPE

The Labor Process

Panel: PETER PHILIPS, University of Utah 

MICHAEL CARTER, University of Utah

Discussants:

8:00 pm, Fairmont— Imperial Ballroom, Session No. 1 
AEA

Presidential Address

Presiding: KENNETH ARROW, Stanford University

MOSES ABRAMOVITZ, Stanford University— Welfare Quandaries and Produc­
tivity Concerns

8:00 pm, Denver Hilton— Savoy, Session No.
AERE

Presidential Address and Dinner

Presiding: RALPH D’ARGE, University of Wyoming

JOHN KRUTILLA, Resources for the Future— Reflections of an Applied Welfare 
Economist
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8:00 am, Denver Hilton— Savoy, Session No. 11 
AEA 

Production Theory Revisited

Presiding: INGRID H. RIMA, Temple University

TEJ S. SAIN I, Bloomsburg State College— The Cobb-Douglas Tide and Its After- 
math

EARL 0. HEADY, Iowa State University— Theory, Forms and Applications in 
Agriculture

LAWRENCEJ. LAU, Stanford University— Recent Developments in the Theory of 
Production: A Survey

Discussants: ROBERT M. SOLOW, Massachusetts Institute of Technology 

W. ERWIN DIEWERT, University of British Columbia 

ERNST R. BERNDT, Massachusetts Institute of Technology

8:00 am, Brown Palace— Georgetown, Session No. 1 
AEA

Applications of Production Theory and Theory-Choice Analysis

Presiding: JAMES CICARELLI, State University of New York-Oswego

BRUCE J. CALDWELL, University of North Carolina-Greensboro— The Analysis 
of Theory-Choice in Economics: Some Possible Alternatives

JOHN B. LOOMIS, U.S. Fish and Wildlife Service— Increasing Commodity and 
Amenity Production from Government Owned Land: Lessons from Trade Theory

WILLIAM L. MARR, Wilfrid Laurier University— The Wheat Economy in Reverse- 
Ontario’s Wheat Production, 1887-1917

LAWRENCE SPIZMAN and JAMES CICARELLI, State University of New York- 
Oswego— The Production of Economic Knowledge

Discussants: JACK EDWARDS, U.S. Bureau of Land Management 

VINCENT TARASCIO, University of North Carolina-Chapel Hill 

STEPHEN DeCANIO, University of California-Santa Barbara 

JOHN J. SIEGFRIED, Vanderbilt University
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8:00 am, Brown Palace— Silver Plume, Session No. 2 
AEA

Estimating the Demand for Goods of Varying Quality

Presiding: ROBERT MENDELSOHN, University of Washington

JACK TRIPLETT, U.S. Bureau of Labor Statistics— Nonlinear Budget Con­
straints in Characteristics Space

GARDNER BROWN and ROBERT MENDELSOHN, University of Washington—  
The Demand for Hunting of Varying Qualities

JOHN QUIGLEY, University of California-Berkeley— Consumer Demand for the 
Attributes of Housing Quality
JOHN KAIN, Harvard University— To be announced

Discussants: A. MYRICK FREEMAN III, Bowdoin College 

To be announced

8:00 am, Executive Tower Inn— Sebastian Bach, Session No. 4 
AREUEA 

Mortgage Market Issues

Presiding: ROBERT MOORE FISHER, Federal Reserve Board

STANLEY R. STANSELL, University of Houston— The Effect of Mortgage Rates 
and Terms on Residential Construction Activity
JOHN TUCCILLO, The Urban Institute— Federal Regulations and the Flow of Ur­
ban Credit
RICHARD L. HANEY, Texas A&M University and WILLIAM P. LLOYD, Auburn 
University— Duration and GNMA Pass-Throughs
EDWARD E. HASKINS and ARNOLD L. REDMAN, Memphis State University—  
Mortgage Markets and the Demand for Loanable Funds

Discussants: HENRY CASSIDY, Federal Home Loan Bank Board 

JOHN KRAFT, University of Florida
ARNOLD H. DIAMOND, U.S. Department of Housing and Urban Development
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8:00 am, Executive Tower Inn— Beethoven I & II, Session No. 2 
AREUEA/AEA 

Issues in Housing Economics

Presiding: JAMES B. KAU, University of Georgia

DOUGLAS B. DIAMOND, JR., North Carolina State University— A Model of Gen- 
trification

BARTON A. SMITH, University of Houston— Measuring the Demand for Housing 
Characteristics

ARTHUR P. SOLOMON, MIT-Harvard Joint Center for Urban Studies and KERRY 
D. VANDELL, Southern Methodist University— Alternative Prospectives on 
Neighborhood Decline

Discussants: JAN BRUECKNER, University of Illinois-Urbana-Champaign 
THOMAS KING, Federal Home Loan Bank Board 

WILLIAM APGAR, Harvard University

8:00 am, Denver Hilton— Spruce, Session No. 13 
AFEE 

Clarence E. Ayres Memorial Session— Trends in Institutional Economics: Theoretical 
Refinement

Presiding: JERRY L. PETR, University of Nebraska

ANNE MAYHEW, University of Tennessee— Ayresian Technology, Technological 
Reasoning, and Doomsday

PAUL DALE BUSH, California State University-Fresno— An Exploration of the 
Structural Characteristics of a Veblen-Ayres Defined Institutional Domain

BALDWIN RANSON, Western State College of Colorado— AFEE and AFIT: Which 
Speaks for Institutional Economics

Discussants: F. GREGORY HAYDEN, University of Nebraska 

ROGER TROUB, Texas Tech University 

WARREN J. SAMUELS, Michigan State University
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8:00 am, Brown Palace— Tabor, Session No. 5 
ES 

Empirical Studies in International Finance

Presiding: DALE HENDERSON, Board of Governors of the Federal Reserve System

GRANT E. SIMS, Texas A&M University— Currency Substitution and the Trans­
log Function

MAURICE OBSTFELD, Columbia University— Sterilization and Offsetting Capital 
Movements: Evidence from West Germany, 1960-1970

MASAHIRO KAWAI, Johns Hopkins University— Almost All About PPP

Discussants: JOHN BILSON, University of Chicago 

JOHN CUDDINGTON, Stanford University 

NORMAN MILLER, University of Pittsburgh

8:00 am, Brown Palace— Gold, Session No. 8 
ES 

Incentive Problems in Public and Private Enterprise

Presiding: MILTON HARRIS, Carnegie-Mellon University

JORG FINSINGER IIM and INGO VOGELSANG, University of Bonn-Alternative 
Institutional Frameworks for Price Incentive Mechanisms
ANTHONY M. MARINO, University of Kansas— A Price Adjustment Procedure 
for the Regulation of a Multiproduct Monopoly Firm

ROBERT M. TOWNSEND, Carnegie-Mellon University— Contract Length and the 
Discipline of Enduring Relationships

Discussants: GERALD FAULHABER, AT&T

DAVID SAPPINGTON, University of Michigan

8:00 am, Brown Palace— Stratton, Session No. 6 
ES 

Fertility and Labor Supply
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Presiding: TIMOTHY CARR, Mathematica Policy Research , Inc.

EMILY P. HOFFMAN, Douglass College, Rutgers University— Family Labor 
Supply, Non-market Work, and Fertility

DANIEL A. SEIVER and DONALD J. CYMROT, Miami University— A New Ap­
proach to Household Fertility Behavior

LEE E. EDLEFSEN, University of Washington— The Opportunity Cost of Time and 
the Numbers, Timing and Spacing of Births

Discussants: TIMOTHY CARR, Mathematica Policy Research, Inc.

JENNIFER GERNER, Cornell University

8:00 am, Plaza Cosmopolitan— Derrick, Session No. 6 
ES 

Topics in Finance

Presiding: JEREMY BULOW, Stanford University

BARRY SCHACHTER, Cornell University— Stock Options in Complete and In­
complete Markets

AVNER KALAYand MARTI SUBRAHMANYAM, New York University— The Ex- 
dividend Day Behavior of Option Prices

MARK GERTLER and ERROL GRINOLS, Cornell University— Monetary Random­
ness and Investment

Discussant: SUDIPTO BHATTACHARYA, Stanford University 
BEN BERNANKE, Stanford University 

JEREMY BULOW, Stanford University

8:00 am, Executive Tower Inn— Gold, Session No 11 
ES

Probability Choice Models of Energy Demand

Presiding: STEVEN GARBER, Carnegie-Mellon University

MARTIN B. ZIMMERMAN and RANDALL P. ELLIS, Massachusetts Institute of 
Technology— What Happened to Nuclear Power?
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ROGER BETANCOURT, University ot Maryland and JOSEPHINA LAGO, Westat 
Research Corporation— A Qualitative Model of the Short-Run Decision to Con­
serve Energy in the Home
RICHARD E. JUST, Brigham Young University and WEN S. CHERN, Oak Ridge 
National Laboratory— Aggregation and Specification of Durable Choice and 
Durable Use Equations for Market Level Econometric Analysis

Discussants: ANDREW GOEH, Cambridge Systematics 

BERNARD REDDY, Charles River Associates

8:00 am, Plaza Cosmopolitan— Empire, Session No. 3 
ES 

Macroeconometrics II

Presiding: ROBERT LITTERMAN, Massachusetts Institute of Technology

SALIH NEFTCI, Boston University— Macro-Policy as Reaction to Level Crossings 
in Target Variables
TAKATOSHIITO, University of Minnesota and KAZUO UEDA, Massachusetts In­
stitute of Technology— An International Comparison of Credit Rationing: Tests of 
the Equilibrium Hypothesis in Disequilibrium Econometrics

WILLIAM BARNETT and PAUL SPINDT, Federal Reserve Board— The Informa­
tion Content of Divisia Monetary Quantity Indices

Discussants: ROBERT LITTERMAN, Massachusetts Institute of Technology 

ANGELO MELINO, Harvard University

8:00 am, Executive Tower Inn— Johann, Session No. 5 
ES 

New Results in Specification Analysis

Presiding: LARS PETER HANSEN, Carnegie-Mellon University

GEORGE F. RHODES, JR., Colorado State University and M. DANIEL WEST­
BROOK, Georgetown University— An Experimental Study of Identification and 
Misspecification
CHARLES I. PLOSSER, G. WILLIAM SCHWERT and HALBERT WHITE, Univer­
sity of Rochester— Differencing as a Test of Specification
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PETER ROSSI, University of Chicago— Testing Hypotheses in Multivariate 
Regression: Bayes vs. Non-Bayes Procedures

Discussants: GORDON FISHER, Queen’s University 

KAJAL LAHIRI, State University of New York-Albany 

ED LEAMER, University of California-Los Angeles

8:00 am, Plaza Cosmopolitan— Bonanza, Session No. 4

Transportation Cost Studies

Presiding: RONALD R. BRAEUTIGAM, Northwestern University

DOUGLAS W. CAVES, LAURITS R. CHRISTENSEN, MICHAELW. TRETHEWAY, 
University of Wisconsin— Measurement of Productivity Growth, Scale Econo­
mies, Factor Substitution and Capacity Utilization in U.S. Trunk Air Carriers: 
1972-1978

ROBERT HARRIS and CLIFFORD WINSTON, University of California-Berkeley—  
Benefits of Rail Mergers: Econometric Estimates of Cost Savings and Service 
Quality Improvements

RONALD R. BRAEUTIGAM, ANDREW F. DAUGHETY, MARK A TURNGUIST, 
Northwestern University-The Estimation of a Hybrid Cost Function for a 
Railroad Firm

Discussants: RICHARD SPADY, Swarthmore College 

LAWRENCE WHITE, New York University 

JOSEPH SWANSON, Northwestern University

8:00 am, Plaza Cosmopolitan— Holiday, Session No. 5

Imperfect Competition

Presiding: MARTIN K. PERRY, Bell Laboratories

CARL SHAPIRO, Massachusetts Institute of Technology— Consumer Informa­
tion, Product Quality, and Seller Reputation

DAVID SCHEFFMAN, Federal Trade Commission— Product Reliability, Warran­
ties and Producer Liability, and Advertising
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WILLIAM R. PORTER, University of California-Riverside— Monopolistic Com­
petition in Both Price and Location

Discussants: JOHN P. GOULD, University of Chicago 

LOUIS GUASCH, University of California-San Diego 

ANDREW WEISS, Bell Laboratories

8:00 am, Plaza Cosmopolitan— Century, Session No. 7 
IRRA

Stress in the Workplace: An Emerging Industrial Relations Issue

Presiding: RICHARD P. SHORE, U.S. Department of Labor
ROBERT KAHN, University of Michigan— Stress Research and Its Implications: 
The U.S.
BERTIL GARDELL, Stockholm University— Stress Research and Its Implica­
tions: Sweden

Discussants: BASIL J. WHITING, U.S. Department of Labor— A Government View­
point
DELMAR LAN DEN, General Motors— An Employer’s Viewpoint 

WILLIAM T. HORNER, UAW— A Union Viewpoint

8:00 am, Plaza Cosmopolitan— Broadway Arms, Session No. 2 
IRRA

Workshop #2

Presiding: Title and Participants to be announced

8:00 am, Denver Hilton— Denver, Session No. 12 
MEEA

Middle East New Economic Order— II

Presiding: AURELIUS MORGNER, University of Southern California
AHMAD KOOROS, Council of Resource Energy Tribes— Domestic Energy Re­
quirements in OPEC
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KENNETH deNESIA, City University of New York— The Effects of Oil Imports 
Upon Economic Stability

HOSSEINE MOREWEDGE, University of Middle East— United States Oil Im­
ports— Problem and Its Solution

Discussants: JAMES McCOURT, American Interfinancial Corporation 

MANOUCHER PARVIN, University of Akron

8:00 am, Denver Hilton— Biitmore, Session No. 2 
URPE 

Women in the Economy

SUSAN CARTER, University of Utah— The Feminization of Academia- 
1890-1940

8:00 am, Brown Palace— Coronet, Session No. 11 
URPE 

Issues for Labor in the 1980’s

RICK SIMON, Virginia Polytechnic Institute and State University— The Political 
Economy of the Coalfields

GREGORY WEEKS, Central Washington University— Role of Migrant Labor in the 
Washington State Economy

10:15 am, Brown Palace— Georgetown, Session No. 1

World Inflation

Presiding: MYRON J. FRANKMAN, McGill University

JALEEL AHMAD, Concordia University— Floating Exchange Rates and World In­
flation

RUSSELL BOYER, Carnegie-Mellon University and GEOFFREY KINGSTON, 
University of Western Ontario— Fiscal Deficits, Monetary Growth and Inflation 
Rates: U.S. and Canadian Postwar Experience
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DOUGLAS PURVIS, Queen’s University— International Aspects of Inflation

M. SAKBANI, United Nations Conference on Trade and Development— Trends 
and Causes of Inflation in Developing Countries

Discussants: JAMES RIEDEL, Johns Hopkins University 

ROBERT M. DUNN, JR., George Washington University 

WALTER ENDERS, Iowa State University 

CRAIG MacPHEE, University of Nebraska

10:15 am, Brown Palace— Silver Plume, Session No. 2 
AEA

Managing Municipal Services in the Absence of Community Growth

Presiding: RICHARD E. SCHULER, Cornell University
WALTER LYNN and RICHARD SCHULER, Cornell U n iv e r s i ty — Shrinking Capital 
Intensive Public Facilities: Theoretical and Institutional Issues

GEORGE TOLLEY and LARRY HUCKINS, University of Chicago— Explaining 
Municipal Capital Expenditures under Economic Change
ROY BAHLand LARRY SCHROEDER, Syracuse University— Adjusting State and 
Local Government Budgets During Periods of Slow Economic Growth
WILBUR THOMPSON, Wayne State University— Balanced Contraction: A Syn­
thesis

Discussants: JOHN QUIGLEY, University of California-Berkeley
BENJAMIN CHINITZ, Abt Associates and State University of New York-Bing- 
hamton
GEORGE PETERSON, The Urban Institute

10:15 am, Denver Hilton— Terrace, Session No. 5 
AEA 

The Economics of Recessions

Presiding: ROBERT E. HALL, Stanford University
OLIVIER BLANCHARD, Harvard University— Is There Such a Thing as an An­
ticipated Recession?

120



Sunday •  September 7

BEN BERNANKE, Stanford University— Liquidity Constraints, Bankruptcy and 
Recession

RAY FAIR, Yale University— Estimated Effects of the October 1979 Changes in 
Monetary Policy on the 1980 Economy

Discussants: LAURENCE WEISS, Yale University 

PAUL EVANS, Stanford University

10:15 am, Denver Hilton— Silver, Session No. 16 
AEA/AFA 

New Developments in the Design of Monetary Policy

Presiding: CARL F. CHRIST, Johns Hopkins University

PETER TINSLEY, BONNIE GARRETT, ALFRED NORMAN, P.A.V.B. SWAM' 
and PETER VON ZUR MUEHLEN, Board of Governors of the Federal Reserv 
System— The Impact of Uncertainty on the Feasibility of the Humphrey-Hawkir 
Objectives

DAVID PIERCE, WILLIAM CLEVELAND, AGUSTIN MARAVALL, and DARRELI 
PARKE, Board of Governors of the Federal Reserve System— Uncertainty in th 
Monetary Aggregates: Sources, Measurement, and Policy Effects

WILLIAM BARNETT, PAUL SPINDT, and EDWARD OFFENBACHER, Board c 
Governors of the Federal Reserve System— New Concepts of Aggregate Mone 
and their Expected Information Content

GEORGE MOORE, WILLIAM CONRAD, and GARRY SCHINASI, Board of Gover 
nors of the Federal Reserve System— A Non-Neutral View of Neutrality: The Cos 
of Capital and Monetary Policy

Discussants: ROBERT M. SOLOW, Massachusetts Institute of Technology 
LOUIS J. MACCINI, Johns Hopkins University 

CHRISTOPHER SIMS, University of Minnesota 

W. ERWIN DIEWERT, University of British Columbia

10:15 am, Denver Hilton— Statler, Session No. 4 
AEA/TPUG 

Issues in Urban Transportation in the 1980’s
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Presiding: FREDERICK J. STEPHENSON, University of Georgia

RAY A. MUNDY, University of Tennessee— Public Mass Transportation 
Management Trends in the 1980’s

ROBERT C. LIEB, Northeastern University— Urban Transportation: Labor in the 
1980’s

DENNIS R. McDERMOTT, Virginia Commonwealth University— Urban Goods 
Movement: State of the Art and Future Perspectives

Discussant: GEORGE M. SMERK, Indiana University

10:15 am, Denver Hilton— Savoy, Session No. 11 
AFA 

The Securities Markets After Five Years of Negotiated Rates: Panel Discussion

Presiding: RICHARD R. WEST, Dartmouth College

JEFFREY M. SCHAEFER, Securities Industry Association

HANS R. STOLL, Vanderbilt University

RICHARD ZECHER, University of Iowa

LEE A. PICKARD, ESQ., Pickard and Gerry, Washington, D.C.

10:15 am, Denver Hilton— Biltmore, Session No. 2 
AFA/AREUEA 

GNMA Passthrough Securities

Presiding: PAUL WACHTEL, New York University

STEPHEN FIGLEWSKI, New York University— Futures Trading and Volatility in 
the GNMA Market

DEBORAH G. BLACK, KENNETH D. GARBADE and WILLIAM L. SILBER, New 
York University— Security Characteristics and Yield Structure: An Analysis of 
Mortgage-Related Securities

KENNETH B. DUNN and JOHN J. McCONNELL, Carnegie-Mellon and Purdue 
Universities— Pricing GNMA Securities
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Discussants: DAVID SEIDERS, Board of Governors of the Federal Reserve System 

JACK M. GUTTENTAG, University of Pennsylvania 

ANTHONY CURLEY, Pennsylvania State University

10:15 am, Executive Tower Inn— Gold, Session No. 11 
AREUEA 

Real Estate Investment Analysis

Presiding: MAURY SELDIN, American University

DOUGLAS S. BIBLE, Old Dominion University and STEPHEN CELEC, Florida 
State University— A Multi-Period Decision Model for the Analysis of Leverage in 
Real Estate Investment

CHARLES E. EDWARDS and JAMES P. GAINES, University of South Carolina—  
An Analysis of Reversion Value Estimates and Real Estate Investment Returns

JOHN T. EMERY and ALLEN A. ABRAHAMSON, University of Arizona— Liquid­
ity Considerations in the Valuation and Investment Analysis of Real Estate

WILLIAM C. HANDORFand J. MINOR SACHLIS, George Washington University 
— Real Property Valuation and the Accounting for Troubled Debt

Discussants: DONALD R. EPLEY, University of Arizona 

MARY ALICE HINES, University of Alabama 

JAMES W. EARLE, University of Alaska

10:15 am, Denver Hilton— Century, Session No. 14 
ACES 

Development Strategies and Economic Growth in China, Japan, India and Pakistan

Presiding: PAUL P. STREETEN, Boston University and the World Bank

GUSTAV F. PAPANEK, Boston University— Comparative Development 
Strategies— The Lessons from Four Major Asian Countries

DWIGHT N. PERKINS, Harvard University— The Economic Performance of China 
and Japan, 1842-1968

SUBRAMANJAN SWAMY, Delhi School of Economics— National Income, 
Foodgrain Output and Industrial Production in China and India
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SHAHID JAVED BURKI, World Bank— Public Policy and Economic Development: 
The Growth Strategies of Pakistan and China
GUSTAV F. PAPANEK, Boston University— The Effect of Development Strategy 
on Growth, Efficiency, Equity and Politics in India and Pakistan

THOMAS J. RAWSKI, University of Toronto— Economic Growth and Employ­
ment in China

10:15 am, Denver Hilton— Spruce, Session No. 13 
AFEE

Trends in Institutional Economics: Integration and Application

Presiding: F. GREGORY HAYDEN, University of Nebraska

W. ROBERT BRAZELTON, University of Missouri-Kansas City— Elements of Post 
Keynesian Analyses: An Institutional Connection?

BRUCE A. McDANIEL, Indiana University-1ndianapolis— The Integration of 
Economics and Society
SAMUEL M. LOESCHER, Indiana University— Public Interest Movements and 
Private Interest Systems: Transition from Veblen to Nadar

Discussants: J. RON STANFIELD, Colorado State University 

JERRY L. PETR, University of Nebraska 

LEWIS E. HILL, Texas Tech University

10:15 am, Brown Palace— Stratton, Session No. 6 
ES

Advances in Time-Series Analysis

Presiding: CHARLES I. PLOSSER, University of Rochester
JOHN N. WINN, State University of New York-Stony Brook— The Identifiability 
of Econometric Models with Autoregressive Structural Disturbances

ROSELYN JOYEUX, Cornell University— Harmonizable Processes in Economics: 
How to Test the Permanent Income Hypothesis Assumptions in the Frequency 
Domain
R. DOUGLAS MARTIN and WALTER VANDAELE, Massachusetts Institute of 
Technology— Robust Estimation of ARM A Models
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Discussants: GARY SKOOG, University of Chicago 

G. WILLIAM SCHWERT, University of Rochester 

LARS PETER HANSEN, Carnegie-Mellon University

10:15 am, Brown Palace— Tabor, Session No. 5 
ES 

Cost and Production Studies

Presiding: LAURITS R. CHRISTENSEN, University of Wisconsin

LAURITS R. CHRISTENSEN, DIANNE CUMMINGS, and PHILLIP E. SCHOECH, 
University of Wisconsin— Scale Economies in the Bell System, 1947-1977

MICHAEL HAZILLA, Resources for the Future— An Investigation of the Translog 
Approximation to a CRESH Production Technology

RAYMONDJ. KOPPandV. KERRYSMITH, University of North Carolina— Model­
ing Induced Technical Change: An Experimental Analysis

Discussants: J. H. ROHLFS, AT&T

MARK SCHANKERMAN, New York University

THOMAS COWING, State University of New York-Binghamton

10:15 am, Brown Palace— Gold, Session No. 8 
ES 

Financial Markets

Presiding: FREDERIC MISHKIN, University of Chicago

WALTER DOLDE, Carnegie-Mellon University— The Determination of Liquidity 
Premia
J. HUSTON McCULLOCH, Ohio State University— A Static Model of the Li­
quidity Premium in the Term Structure of Interest Rates

CHARLES M. GRAY, College of St. Thomas— Some Micro Foundations of 
Monetary Theory: An Empirical Investigation

Discussant: FREDERIC MISHKIN, University of Chicago
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10:15 am, Executive Tower Inn— Tower, Session No. 10 
ES 

Theory of International Trade

Presiding: WILFRED J. ETHIER, University of Pennsylvania

WOLFGANG MAYER, University of Cincinnati— International Trade in Qualita­
tively Differentiated Commodities

EDEN S. H. YU, University of Oklahoma— A Theory of Customs Unions with 
Foreign Investment

JEFF HOREN and RAYMOND RIEZMAN, University of Iowa— Optimal Dynamic 
Commercial Policy with Adjustment Costs

DEBRAJ RAY and HENRY WAN, JR., Cornell University— Optimal Food Stock­
piling in a Trading World Economy

Discussants: WILFRED J. ETHIER, University of Pennsylvania 

MICHAEL MUSSA, University of Chicago 

EDWARD TOWER, Duke University 

PHILIP C. ABBOTT, Northeastern University

10:15 am, Executive Tower Inn— Beethoven I & II, Session No. 2 
ES 

The Dynamics of Natural Resource Markets

Presiding: GAD SHIFRON, Purdue University
BARRY BLENNER, Mt. Holyoke College— Energy Market Modeling— A Compu­
tational Approach
WALTER LABYS, West Virginia University— Disequilibrium Dynamics and 
Market Adjustment: The Case of Copper

DONALD HANSON, Southern Methodist University— Competitive Economic 
Growth in a Two Sector Model with Energy-Related Investment

Discussants: JAMES SMITH, University of Illinois and MIT Energy Laboratory 

KNUT MORK, MIT Energy Laboratory
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10:15 am, Executive Tower Inn— Sebastian Bach, Session No. 4

New Theoretical Studies in Industrial Organization

Presiding: P. DAVID QUALLS, University of Tennessee-Knoxville

STEVEN SALOP, Federal Trade Commission and JEFFREY M. PERLOFF, Univer­
sity of Pennsylvania— Equilibrium with Imperfect Information and Product Dif­
ferentiation

WILLIAM KIRMAN and ROBERT T. MASSON, Cornell University— Excess 
Capacity and Credible Entry Deterrence

STEVEN GOLDMAN, University of California-Berkeley— Economic Welfare and 
Industrial Concentration

Discussants: To be announced

10:15 am, Executive Tower Inn— Brahms I & II, Session No. 6

Energy Demand Models: The State of the Art

Presiding: LAWRENCE J. LAU, Stanford University

DALE JORGENSON, Harvard University— New Techniques in Econometric 
Analysis of Energy Demand

JAMES L. SWEENEY, Stanford University— EMF 4: The Aggregate Elasticity of 
Energy Demand

ERIC HIRST, Oak Ridge National Laboratory— The ORNL Engineering-Economic 
Model of Residential Energy Use

10:15 am, Plaza Cosmopolitan— Century, Session No. 7 
IRRA

The Climate for Local Government Collective Bargaining in the 1980’s

Presiding: TIM L. BORNSTEIN, University of Massachusetts

TIM L. BORNSTEIN, University of Massachusetts— Taxpayer and Other Third 
Party Intervention in Local Government Collective Bargaining

JOSEPH A. SARTHORY, Missouri School Boards Association— The Climate for 
Collective Bargaining in Public Education in the 1980’s
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CRAIG OVERTON, University of Rhode Island— The Climate for Collective 
Bargaining in General Purpose Local Government in the 1980’s

Discussants: RALPH FLYNN, California Teachers Association 

CHRIS HANNA, Bureau of National Affairs 

ROGER DAHL, U.S. Conference of Mayors

10:15 am, Plaza Cosmopolitan— Broadway Arms, Session No. 2 
IRRA

Contributed Papers #4: Labor Markets and Other IR Topics

Presiding: ANTHONY L. REDWOOD, University of Kansas
JOHN BISHOP and DAVID BETSON, University of Wisconsin— Reform of the Tax 
System to Stimulate Labor Supply: Efficiency and Distributional Effects

RICHARD J. BUTLER and THOMAS R. SISTI, Cornell University— Impact of Ex­
perience Rating and Ul Benefits on Unemployment: The Neglected Firm Side

THOMAS N. DAYMONT and RONALD D’AMICO, Ohio State University— In­
dustrial Organization, Economic Conditions and Earnings

CHARLES MAXEY and SUSAN ALBERS MORMAN, University of Southern 
California— Worker Attitudes Toward Unions: Integrating Industrial Relations 
and Organizational Behavior Perspectives

Discussants: DAVID W. STEVENS, University of Missouri-Columbia 

CHARLES R. GREER, Oklahoma State University

10:15 am, Executive Tower Inn— Johann, Session No. 5 
JCEE

Economic Education

Presiding: ROBERT STROM, University of Missouri

DENNIS M. O’TOOLE, CHARLES J. GALLAGHER, Virginia Commonwealth Uni­
versity, USMAN QURESHI, Old Dominion University, and ROBERT PENNING­
TON, George Mason University— The Influence of Student Learning Styles and 
Instructor Teaching Styles on Student Output in Economic Principles in Three 
Urban Universities
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WILLIAM WALSTADand JOHN C. SOPER, University of Missouri-St. Louis— A 
Model of Economics Learning in the High School

RAYMOND PRINCE, PAUL H. KIPPS, HOWARD M. WILHELM, James Madison 
University, and JAMES N. WETZEL, Virginia Commonwealth Univer­
sity-Scho lastic  Effort: An Empirical Test of Student Choice Models

Discussants: DON R. LEET, California State University-Fresno 

BRUCE R. DALGAARD, Lehigh University 

A. PAUL BALLANTYNE, University of Colorado
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Announcements and 
Calls for Papers 

1980-81

AMERICAN ECONOMIC ASSOCIATION

The American Economic Review Job Openings for Economists 
Journal of Economic Literature Index of Economic Articles

Visit our booth in the Denver Hilton, Convention Lobby, lower 
level, adjacent to Registration for membership applications. 
The agenda for the annual AEA Business Meeting, Saturday, 
September6 ,9:30 pm, Fairmont Hotel, Imperial Ballroom, will 
also be available.

A call for papers for the 1981 meetings, December28-30, Wash­
ington, D.C. will appear in the December 1980 issue of the 
Am erican Econom ic Review.

Announci ng

Association of Environmental and Resource Economists
Room 817, 1755  Massachusetts Avenue, N.W.
Washington, D.C. 20036

F u r  A n n u a l P e r s o n a l  M em b ersh ip  O n ly  U .S . $ 1 0 .0 0

F o r  A n n u a l P e r s o n a l  M em bersh ip  W ith  U .S . $ 3 2 .0 0  
S u b s c r i p t i o n  to  t h e  J o u r n a l  o f  E n - ( i n  U .S .A .)  
v i r o n m e n ta l  E co n o m ics  & M anagem ent U .S . $ 3 9 .0 0

( a b ro a d )
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The 1981 Meeting of the History of Economics Society 
will be held June 1 -3 ,  1981 at Michigan State Univ.,
East Lansing. Suggestions for topics, speakers and 
proposals for papers may be sent to President Elect, 
Warren Samuels, Dept, of Econ., Michigan State Univ., 
East Lansing, MI 48824. It would be helpful if they 
are received before December 1 , 1980.

In fo rm a tio n  c o n c e rn in g  m em bership in  th e  S o c ie ty  can 
be o b ta in e d  from  Jam es C o ch ran e , D ep t, o f  E c o n ., 
U n iv e r s i ty  o f  S ou th  C a ro l in a ,  C olum bia, SC 29208.

MIDDLE EAST ECONOMIC ASSOCIATION— (MECA)
President : Charles Issawi, Princeton U. 
Executive Secretary : Hosseine Morewedge, 

U.of Middle East (in organization)
The members will have an opportunity to 
participate in our forthcoming INTERNA­
TIONAL OIL CONFERENCE.
Membership application is available in 
the AEA Denver meeting (in our sessions), 
or write to :
P .o.Box 2 4 7 6 7 .  Los Angeles, Calif. 9 0 0 2 1

CALL FOR PARTICIPANTS 
56th Annual 

WESTERN ECONOMIC ASSOCIATION

C O N FER EN C E  
JULY 2-6,1981

For fu r th e r  in form ation con tact  Program Deadline: Novem ber 15 ,1980  
W este rn  Economic A ssociation 

C alifornia State U niversityi-s5ssr“ S a nvv_________ Francisco

HISTORY OF ECONOMICS SOCIETY: 1981 MEETING
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St. Martin’s  Press
Forthcoming...
Economic Issues Today
Alternative Approaches, Second Edition 
ROBERT B. CARSON, State University o f N ew  York, 
College at Oneonta  
Instructor’s M anual available.
Available in September, 1980 paperback

Also available now in separate volumes:
Microeconomic Issues Today
Alternative Approaches
Instructor’s M anual available.
1980 182 pp. paperback $5.95
Macroeconomic Issues Today
Alternative Approaches
Instructor’s M anual available.
1980 182 pp. paperback $5.95

Introductory Statistics for Business 
and Economics
RICHARD K. MILLER, Washington and Jefferson College 
Study G uide available.
Instructor’s M anual available.
Available in September, 1980 hardcover

Urban Economics and Public Policy
Second Edition
JAMES HEILBRUN, Fordham  University 
January, 1981 hardcover

Macroeconomics
ANTHONY S. CAMPAGNA, University o f  Verm ont 
Instructor’s M anual available.
January, 1981 hardcover
For additional inform ation on these books and our other 
titles in economics, please visit booth #10 at the Allied  
Social Sciences Association m eeting or write to:

__St. Martin’s Press • 175 Fifth Avenue • New York, N.Y. 1001AL.
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CHICAGO
Since 1891. Publishers o f Scholarly Books and Journals

The Road to Serfdom
Friedrich A. Hayek
Cloth 256pages $12.50 A vailab le  Paper $4.95

Economic Liberties and the Constitution
Bernard H. Siegan 
C loth $T B A  January

The Economic History of Turkey, 1800-1914
Charles Issawi
C loth $T B A  N ovem ber

Problems in Price Theory
David de Meza and Michael Osborne 
C loth  3 2 0 pages $25.00 February

Two new Phoenix paperbacks

Human Capital
A Theoretical and Empirical Analysis, 
with Special Reference to Education
Second E dition  

Gary S. Becker
Paper 288pages $7.50 A vailab le

Competition and Coercion
Blacks in the American Economy, 1865-1914
W ith  a new Preface  
Robert Higgs
Paper 224pages $6.95 A vailab le
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Three new titles from  the A'BER
National Bureau o f  Economic Research

The American Economy in Transition
Edited by Martin Feldstein 
C loth $20.00 D ecem ber

Doctors and Their Workshops
Economic Models of Physician Behavior
Mark V. Pauly
C loth 144 pages $17.00 D ecem ber

Modeling the Distribution and Intergenerational 
Transmission of Wealth
Edited by James D. Smith 
C loth $T B A  D ecem ber

Asset Accumulation and Economic Activity
Reflections on Contemporary 
Macroeconomic Theory
James Tobin
C loth  112 pages $13.00 O ctober

Essays in Applied Price Theory 
by Reuben A. Kessel
Edited by R. H. Coase and Merton H. Miller 
C loth $25.00 O ctober
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T h e  B e s t  i n  E c o n o m i c s !

NORTH-HOLLAND
MICROECONOMIC THEORY: A Synthesis of 
Classical Theory and the Modern Approach
William Sher, Duquesne University and Rudolph Pinola, Director ot Research, 
Minnesota Dept, of Economic Security
A rigorous new text on microeconomic theory which combines both the classical 
theory and modern approach in order to bring microeconomics closer to the realities 
of market behavior and economic policy without sacrificing theoretical rigor.
Emphasis is placed on the role of cost and mark-up pricing in determining output 
and pricing decisions. An ideal text for advanced-level economics and business 
courses.
Jan. 1981 720 pages ISBN 0-444-00370-3

DYNAMIC OPTIMIZATION: Calculus of Variations 
and Optimal Control in Economics and 
Management
Morton I. Kamien and Nancy L. Schwartz, Northwestern University
A highly readable and balanced text on the variational methods for graduate students 
in economics and management science. Organizes fundamental concepts and 
applications of optimal control and calculus of variations.
Jan. 1981 368 pages ISBN 0-444-00424-6
Dynamic Economics: Theory and Applications, Vol. 4

DYNAMIC AGRICULTURAL SYSTEMS: Economic 
Prediction and Control
Gordon C. Rausser, Harvard University and Eithan Hochman, Ben-Gurion University 
Guidelines on how to apply the methods of dynamic control analysis, stochastic and 
otherwise, to agricultural systems are provided.
1979 384 pages ISBN 0-444-00274-X $25.00, cloth 
Dynamic Economics: Theory and Applications, Vol. 3 
Prices subject to change without notice.

Stop by and see us at booths 52 and 53!

ELSEVIERNORTH-HOLLAND
5 2  VANDERBILT AVENUE NEW  YORK NEW  YORK 10017
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O n  d is p la y  a t  

th e  W G 8 l L  b o o t h . . .

M o d e m  R e a l  E s t a t e
Alvin L. Arnold, Editor, Real Estate Review 

Charles H. Wurtzebach, University of Texas at Austin 
Mike E. Miles, University of North Carolina at Chapel Hill

M o d e m  A u d i t i n g
Walter G. Kell, University of Michigan 

Richard E. Ziegler, University of Illinois at Urbana-Champaign

I n t e r n a t i o n a l  

F i n a n c i a l  M a n a g e m e n t
Edited by Donald R. Lessard

Sloan School of Management, MIT

F i n a n c i a l  M a n a g e m e n t  

o f  C o m m e r c i a l  B a n k s
John M. Mason

The Wharton School, University of Pennsylvania

M a n a g e m e n t  S c i e n c e  

i n  B a n k i n g
Edited by Kalman J . Cohen, Duke University 

and Stephen E. Gibson, Chemical Bank

R e a l  E s t a t e  L a w
Benjamin N. Henszey, Pennsylvania State University 

and Ronald M. Friedman

College Textbook Division 
/L t T  W a rre n , G o rh a m  &  L a m o n t
OFtT 210 South Street, Boston, Massachusetts 02111
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RESERVE Your Copy 
of These New 

1981 Books
at IRWIN'S
Booth NO. 43 

Economics
ECONOMICS OF LABOR RELATIONS, Ninth Edition
G o rd o n  F. B lo om , M a s s a c h u s e tts  In s titu te  o f T e c h n o lo g y , an d  
H e rb e rt R. N o rth ru p , U n iv e rs ity  o f P e n n s y lv a n ia

BUSINESS ECONOMICS: Principles and Cases, Sixth Edition
M a rsh a ll R. C o lb e rg , T h e  F lo r id a  S ta te  U n iv e rs ity ,
D ascom b R. Forbush , C la rk s o n  C o lle g e  o f T e c h n o lo g y , a n d  
G ilb e rt R . W h ita k e r , J r., U n iv e rs ity  o f M ic h ig a n

GOVERNMENT FINANCE: Economics of the Public Sector, 
Seventh Edition

| John F. D ue, U n iv e rs ity  o f Il lin o is , U rb a n a , an d  
A nn F. F rie d lae n d e r, M a s s a c h u s e tts  In s titu te  o f T e c h n o lo g y

| INTERNATIONAL ECONOMICS, Revised Edition
H e rb e rt G . G ru b e l, S im o n  F ra s e r  U n iv e rs ity

| THE NEW WORLD OF ECONOMICS: Explorations Into the 
Human Experience, Third Edition (paperbound)
R ic h ard  B. M c K e n z ie , C le m s o n  U n iv e rs ity , an d  

| G o rd o n  T u llo c k , V irg in ia  P o ly te c h n ic  In s titu te  a n d  S ta te  U n iv e rs ity

MANAGERIAL ECONOMICS
S. C h arle s  M a u ric e  a n d  C h arles  W . S m ithson,
b o th  o f T e x a s  A  & M  U n iv e rs ity

SELECTED ANTITRUST CASES: Landmark Decisions,
Sixth Edition (paperbound)
Irw in  M . S te lze r, N a tio n a l E c o n o m ic  R e s e a rc h  A s s o c ia te s , In c .
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Finance
PERSONAL FINANCIAL MANAGEMENT
F re d e ric k  A m lin g , G e o rg e  W ash ing ton  U niversity , and  
W illia m  G . D rom s, G e o rg e to w n  U n iversity

FOUNDATIONS OF FINANCIAL MANAGEMENT, 
Revised Edition
S ta n ley  B. B lo ck , Texa s  C hristian  U niversity , and  
G e o ffrey  A . H irt, Illino is  S ta te  U n iversity

CASE PROBLEMS IN FINANCE, Eighth Edition
E dited  by J. K e ith  B utters , W illia m  E. Fru han , Jr., and Thom as R. P ip er,
a ll o f H arvard  U n iversity

TECHNIQUES OF FINANCIAL ANALYSIS, Fifth Edition
(paperbound)
E ric h  A. H e lfe rt, C row n Z e lle rb a c h  C orp o ratio n

CAPITAL EXPENDITURE DECISION, Revised Edition
G . D av id  Q u ir in , U nivers ity  o f Toronto , and  
John C. W ig in to n , Q u e e n ’s U n iversity

PENSION PLANNING, Fourth Edition
E ve re tt T. A lle n , J r., Tow ers , P errin , Forster, and  C rosby, Inc.,
Josep h  J. M e lo n e , P rud entia l In su ran ce  C o m p an y  of A m erica , and  
J erry  S. R o sen M o o m , S. S. H u e b n er Foun dation  fo r 

In su ran ce  Education

REAL ESTATE FINANCE, Seventh Edition
W illia m  B. B ru eg g em a n , S ou th ern  M e th o d is t U niversity , and  
Leo  D. S to n e, P ro fessor Em eritus, T h e  O h io  S ta te  U n iversity

REAL ESTATE AND URBAN DEVELOPMENT, Third Edition
H a lb e rt C . S m ith , U n ivers ity  o f F lo rida ,
C arl J. T s ch a p p a t, Land D eve lo p m en t A nalysts, Inc.,
R o n ald  L. R ac ster, O h io  S ta te  U n iversity
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Forthcom ing
G E T T IN G  S T A R T E D :
T he  Y o u th  L a b o r M a rk e t 
by Pau l O sterm an  
$20 .00  O c to b e r

T H E  O R IG IN S  A N D  
D E V E L O P M E N T  O F  
L A B O R  E C O N O M IC S
by P au l J. M cN ulty  
$17 .50  S e p te m b e r

Now  A variable
T H E  D E F E N S E  
IN D U S T R Y
by Jacques S. G ansler 
$19 .95

T H E  C O L L E C T E D  
P A P E R S  O F  F R A N C O  
M O D IG L IA N I
V o lu m e  1:
E ssays in M a c ro e c o n o m ic s  
V o lu m e  2:
T he  L ife  C y c le  H y p o th e s is  of
S av ing
V o lu m e  3:
The  T h e o ry  o f F in a n c e  and 
O th e r E ssays 
ed ited  by A ndrew  A bel 
$25 .00  e a ch  v o lu m e

C O L L E C T E D  
E C O N O M IC  P A P E R S  O F  
J O A N  R O B IN S O N
F ive  V o lu m e s  
$25 .00  e a ch  v o lu m e  
B ox e d  se t, w ith  s e p a ra te ly  
b o u n d  in d e x , $125 .00

P ap erbacks__________________
N O R T H -S O U T H
A P ro g ra m  fo r  S u rv iv a l 
A R eport of the In dependent 
Com m ission on In ter­
national D evelopm ent Issues 
u nder the C hairm anship  of 
Willy B randt 
$4 .95

T H E  E C O N O M IC  
T H E O R Y  O F  
P O L L U T IO N  C O N T R O L
by Paul Burrows  
$8.95 ; c lo th  $25 .00

A G U ID E  T O  
E C O N O M E T R IC S
by P eter K ennedy  
$7 .95 ; c lo th  $19 .95

T H E  IN N O V A T IO N  
D E C IS IO N  IN  S O V IE T  
IN D U S T R Y
by Joseph S. B erliner  
$15 .00

On display a t Booth 58

The MIT Press
M a s s a c h u s e tts  In s t itu te  o f 
T e c h n o lo g y
C a m b r id g e . M a s s a c h u s e tts  0 2142
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Business 
Publications,
Inc.

Coming in 1981 

PUBLIC FINANCE
A Normative Theory
Richard W. Tresch, Boston College

MONEY AND BANKING: Contemporary 
Practices, Policies, and Issues
Tyrone Black and Donnie L. Daniel, both of the 
University of Southern M ississippi

Recently Published 
A BASIC FRAMEWORK FOR ECONOMICS
Richard H. Leftwich, O klahom a State University

ECONOMICS OF SOCIAL ISSUES,
Fourth Edition
Richard H. Leftwich and Ansel M. Sharp, both of 
O klahom a State University

FINANCIAL INSTITUTIONS
Peter S. Rose and Donald R. Fraser, both of 
Texas A & M  University

FINANCIAL INSTITUTIONS AND MARKETS 
IN A CHANGING WORLD
Edited by Donald R. Fraser and Peter S. Rose

E xam ination copies tor adoption consideration availab le  on request; 
p lease ind icate course title and  text presently used.

Business Publications, Inc.
Suite 1121
13773 North Central Expressway 
Dallas, Texas 75243
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Visit booth # 5 0  and see these and other distinguished titles from  
Harvard University Press.

harvard
u n i v e r s i t y  p r e s s

A Theory o f Price Control
John K enneth  G albraith
With a new introduction 
by the author 
$ 2 .9 5  paper; $ 7 .9 5  cloth

Taking Your M edicine
Drug Regulation 
in the United States
P eter Temin
$ 1 8 .5 0

M anagerial H ierarchies
Comparative Perspectives on the 
Rise of the Modern Industrial 
Enterprise
A lfred  D. Chandler, Jr. and  
H erm an Daem s, Editors
H arvard Studies in 
Business History, 32  
$ 1 6 .5 0

Com petition in th e  Open 
Economy
A Model Applied to Canada 
R ichard Caves, M ichael E.
Porter, A . M ichael Spence with  
John T. S co tt
Harvard Economic Studies, 150  
$2 5 .0 0
Essays in the  Economics 
of U ncerta in ty
Jean-Jacques L a ffo n t
Harvard Economic Studies, 149  
$ 1 2 .5 0

Business and  
Public Policy
John T. Dunlop, Editor
Harvard Business School 
Publication 
$ 6 .9 5

booth 5 0

M arket S tructure  
and Behavior
M a rtin  Shubik with  
R ichard Levitan
$1 8 .5 0
Em ploym ent Hazards
An Investigation of 
M arket Performance  
W. Kip Viscusi
Harvard Economic Studies, 148 
$20.00

Now in paper—

The Strategy of Conflict
With a new Preface by the author 
Thom as C. Schelling
$ 6 .9 5  paper; $ 1 5 .0 0  cloth

The Visible Hand
The Managerial Revolution 
in American Business 
A lfred  D. Chandler, Jr.
Awarded the Pulitzer Prize and the
Bancroft Prize
Belknap
$ 8 .9 5  paper; $ 2 0 .0 0  cloth

Beyond Economic M an
A New Foundation 
for Microeconomics 
W ith  a new  P re fa c e  
by th e  a u th o r  
Harvey Leibenstein 
$ 6 .9 5  paper; $1 6 .5 0  cloth
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Publications o f

T h e  In te rn a tio n a l Research C enter fo r  
Energy and Econom ic D evelopm ent

•  T h e  J o u rn a l o f  Energy and D eve lo p m e n t. Published twice 
yearly. Largely economic in content, it also aims at an in ter­
disciplinary approach, emphasizing domestic and international 
issues pertaining to  energy as well as the producer-consumer rela­
tionship. Topics treated in the Journa l are: economics o f  energy 
developm ent; conservation; environm ent; resources ownership and  
control policies; fiscal and m onetary aspects o f  energy; economic 
planning in energy; alternate energy sources; growth and stability in 
energy-exporting and im porting countries. Contributors include: 
U .S . Senators G ravel, Percy, M cC lu re  and G ary  H a rt; Venezuelan, 
Saudi and other cabinet ministers; Professors G . H aberler, H .S . 
H o u th akker, H arry  G . Johnson, N . Jacoby, R . P indyck, W . M ead; 
Secretary General o f  O P E C , am ong others. Book reviews. A nnual 
subscription rates (surface post included): Institu tional/general- 
$24; University libraries - $18; Faculty/student (personal paym ent)- 
$12. ISSN 0361-4476

•  T h e  O il Industry and Governm ent Strategy in the N orth  Sea, D r.
0ys te in  Noreng. A bout 320 pages. A vailable  summer 1980. H a rd ­
cover, $27.00. IS B N  0-918714-02-8

•  New Policy Im peratives fo r Energy Producers. Proceedings o f  the 
6th In ternational Conference held O ctober 1979, University o f  C o l­
orado. 300 pages. Spring 1980. $16.50. IS B N  0-918714-04-4

•  Energy O ptions and Conservation. Proceedings on the 4th In terna­
tional Conference held O ctober 1977, University o f  C o lorado. 300 
pages. $14.50. IS B N  0-918714-06-0

•  U .S . and W o rld  Energy Resources. Proceedings o f  the 3rd In terna­
tional Conference held O ctober 1976, University o f  C o lorado. 272 
pages. $12.50. IS B N  0-918714-03-6

IC E E D
216 Economics B ldg., University o f  C olorado  

Boulder, C olorado 80309
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A c a d e m i c
ECONOMICS: Private and 
Public Choice, Second Edition
by JAMES D. GWARTNEY, Florida State University, and 
RICHARD STROUP, Montana State University; with the 
assistance ot A. H. Studenmund, Occidental College.
This new ed ition  shows how m odern econom ic  analysis is 
capable  of exp la in ing the turbu lence  o f the last decade 
and of suggesting po licy  fo r dealing effective ly  w ith un­
em ploym ent, infla tion, and s lugg ish  growth. More than any 
other textbook pub lished in recent years, it b ridges the 
gap between trad itiona l econom ic  analysis and the ad ­
vances that have revolution ized econom ic th inking.
The teach ing package inc ludes a coursebook (com bined 
study g u id e /re a d in g s ), a test bank, ins tructo r’s manual, 
and transparency masters. The text is a lso 'ava ilab le  in two 
paperbound volum es.
1980 835 pages (cloth)

INTERMEDIATE 
MICROECONOMICS 
WITH APPLICATIONS
by AROOP K. MAHANTY, University of Northern Colorado 
Th is text focuses on the im m ediate uses of m icro theory 
in every chapter through app lica tions  sections that present 
m in i-cases based on actual business practice.
1980 514 pages (cloth) Solutions Manual

ENERGY ECONOMICS AND 
POLICY
by JAMES M. GRIFFIN and HENRY B. STEELE,
U niversity of Houston
The first textbook availab le on the im pact of various gov­
ernm ent po lic ies  on the supp ly and dem and fo r energy, 
particu la rly  petroleum .
1980 370 pages (cloth)

FORECASTING IN BUSINESS 
AND ECONOMICS
by C. W. J. GRANGER, Univers ity of C a lifo rn ia , San D iego 
A ju n io r-se n io r level treatm ent by the recognized authority  
on app ly ing econom etric  theory to forecasting business 
cycles.
1980 226 pages (cloth)
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INTRODUCTORY 
MACROECONOMICS
by MICHAEL VESETH, Univers ity o f Puget Sound 
In fla tion and unem ploym ent are analyzed in rea l-w orld  
settings using the aggregate  dem and-aggregate  supp ly 
m odel of the econom y.
1980 432 pages (paper) Instructor’s Manual

C o m i n g  i n  1 9 8 1 . . .  

INTRODUCTORY ECONOMICS
by MICHAEL VESETH, University o f Puget Sound 
W ith its supp ly-s ide  em phasis, Veseth's INTRODUC­
TORY MACROECONOMICS w ent well beyond other 
texts in its analysis of econom ic  problem s. His soon- 
to -be -pub lished  INTRODUCTORY M ICROECONOM­
ICS focuses on app lica tions  of m icro theory in the 
real w orld.
Com ing th is  January, the com bined one-vo lum e e d i­
tion, INTRODUCTORY ECONOMICS w ill offer a th o r­
oughly m odern, rem arkab ly luc id  'in cen tive ’ approach 
to the p rinc ip les  course.
A  com plete  teach ing package— study guide, test bank, 
and ins tructo r's  m anual— w ill be available.

MONEY, BANKING, AND 
ECONOMIC ACTIVITY
by GAIL MAKINEN, United States General A ccounting  
O ffice and G eorgetown University 
Its rea l-w orld  app lica tions  and carefu l m athem atica l 
analysis enable your sophom ore -jun io r students to un­
derstand the m onetary system.

VISIT OUR BOOTH 54

For complimentary examination copies, write to: 
C ollege Departm ent

ACADEMIC PRESS, INC.
A Subsidiary ol Harcourt Brace Jovanovich, Publishers 
111 FIFTH AVENUE, NEW YORK, N.Y. 10003
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GOOD ECONOMIC NEWS FROM LITTLE, BROWN!

RrtertJ. Carton's
Macroeconomics

New, Second Edition available for examination Fall 1980 
c lo th /c . 720 pages/$16.95 tentative/S tudent Workbook 
and Instructor’s Manual available.

New for International Economics
UNDERSTANDING INTERNATIONAL ECONOMICS: THEORY AND 
PRACTICE by J. David Richardson, cloth/506 pages/$17.95/now 
on display at the Little, Brown booth.
INTERNATIONAL TRADE AND FINANCE: READINGS ,2nd Edition, by 
Robert E. Baldwin & J. David Richardson, paper/c. 496 pages/ 
$8.95 tentative/available April 1981.
WORLD TRADE AND PAYMENTS, 3rd Edition, by Richard E. Caves & 
Ronald Jones, cloth/c. 592 pages/$15.95 tentative/available Feb­
ruary 1981.

Plus These New Titles

THE U. S. MONETARY SYSTEM: MONEY, BANKING, AND FINAN­
CIAL MARKETS by Daniel Hamberg. cloth/c. 500 pages/$16.95 
tentative/available January 1981.
REVOLUTION IN REGULATION: NINE CASE STUDIES by Leonard W. 
Weiss & Michael Klass, General Editors, paper/c. 256 pages/$9.95 
tentative/available April 1981.

Stop by the Little, Brown booth tor more information on these 
forthcoming titles.

w
( M J L I M E  I D W l i m O M  

LITTLE, BROWN AND COMPANY
34 Beacon Street. Boston. Massachusetts 02106
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entering our fourth decade

PRO G RESS A ND SURVIVAL
An Essay on the Future of Mankind 
Em ile Benoit, edited by Jack Benoit Gohn
Here’s a brief and plain survey of the chief problems threatening to 
destroy mankind. Covers not just one or two key world problems, but 
the whole wide range of world problems, exploring their interrelation­
ships. It goes on to outline a set of policies for solving these problems. 
144 pp. August 1980 ca. $17.95 ISBN 0-03-056911-7
THE ETHICAL BASIS O F ECO NO M IC FREEDOM  
edited by Ivan Hill
A classic on ethics with a  new introduction by Ivan Hill. This collection 
of major essays by scholars, business leaders, and public officials has 
become widely recognized as the comprehensive work on the subject 
of ethics.
ca. 272 pp. September 1980 ca. $9.95 Paperback only 
TRO UBLE IN EDEN
A Comparison of the British and Swedish Economies 
Eli Schwartz
This book is a synopsis of economic developments in Britain and 
Sweden highlighted against the sustained economic growth and re­
covery of Western Europe and the U.S. in the post-war period. More 
than a compendium of facts; it contains a critical analysis of economic 
policy choices and programs.
ca. 124 pp. September 1980 ca. $17.95 ISBN 0-03-057032-8
M ANAGING G ROW TH IN THE 1980s
Toward a  New Economics 
Robert D. Hamrin
During the 1970s, economic perform ance changed radically. 
Hamrin's thesis is that this change is a manifestation of a profound 
structural transformation in society itself and that the economy of the 
future will be characterized by slower economic growth and changed 
patterns of growth.
318 pp. 1979 $23.95 ISBN 0-03-054061-5
Text edition: $9.95 ISBN 0-03-054056-9
MARKETING IN A SLO W -G RO W TH ECO NO M Y
The Impact of Stagflation in Consumer Psychology 
A vraham  Sham a
This work is based on more than three years of the author’s empirical 
and theoretical research on the effects of stagflation on marketing 
management and the consumer. The book presents a detailed dis­
cussion of business and consumer adjustments to stagflation; an 
in-depth analysis of its sociopolitical manifestations; and resulting 
marketing implications.
184 pp. 1980 $19.95 ISBN 0-03-052151-3

Order From: PRAEGER PUBLISHERS 
521 Fifth Avenue 
New York, New York 10175



If It's Economics, 
We've Got It... 
Or We Are Getting It!
The South-Western economics 
line continues to grow!

Stop by our e xh ib it and see the m any econo­
mics packages we already h ave -like  Am acher and 
Sw eeney’s P R IN C IP L E S  O F  M A C R O E C O N O ­
M IC S /P R IN C IP L E S  O F  M IC R O E C O N O M IC S  
(including the new computerized testing program). 
O rT ru e t t  and T ru e tt ’s M A N A G E R IA L  E C O N O ­
M IC S . O r M eyer’s M A C R O E C O N O M IC S : A  
M odel Build ing Approach.

A n d  ta lk  to  our people about new and revised 
titles you can expect in ‘81:

T H E  E M E R G E N C E  O F  T H E  P O S IT IV E  
S T A T E  by Solo
IN T E R M E D IA T E  M IC R O E C O N O M IC  
T H E O R Y , Second E d ition , by Kamerschen 
and V alen tine
E C O N O M IC S : T h e o ry , Problems, Policies, 
Abridged, T h ird  E d itio n , by Bowden
G O V E R N M E N T  A N D  B U S IN E S S , Fourth  
E d itio n , by Anderson' Anderson

S \ A ^ n
KEEP AN 

EYE ON US ^9 V V  in the 80s!
SOUTH-W ESTERN

S'M.'giMg. &ihUhiuU PuklduX ()£ lAl SOi

Because if it's economics, 
we've got it...or we are getting it.



RESEARCH GRANTS 
and 

DISSERTATION 
FELLOWSHIPS

-------------------------------  O f f e r e d  b y  — —  
T h e  C e n t e r  f o r  t h e  S tu d y  o f  F u tu r e s  M a r k e ts  

L o c a te d  a t  C o lu m b ia  R u s in e s s  S c h o o l

1979 Founding Donor 1980 Donors
Commodity Exchange, Inc. Chicago Mercantile Exchange

Commodity Exchange, Inc.

The Center for the Study of Futures Markets offers re­
search grants and dissertation fellowships to individuals inter­
ested in theoretical and empirical analyses of spot, forward, 
futures and commodity option markets. The Center seeks 
projects that adhere to the highest scholarly standards and 
exhibit a deep appreciation of institutional realities. Research 
is funded on a continuing basis throughout the year. Typically 
grants range from $1,000 to $10,000; however, additional 
funding is available if a project warrants it. Dissertation fellow­
ships, which range from $1,000 to $10,000, are awarded for one 
or two years.

For further information regarding research grants or dis­
sertation fellowships, please contact:

Diane Loew 
Administrative Assistant 

The Center for the Study o f Futures Markets
Room  406 Uris Hall, Columbia Business School 

New York, New York 10027 
(212) 280-4202
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Expand Your Knowledge of International Economy
VISIT THE PERGAMON EXHIBIT
2 0 %  Discount on Books During the ASSA Meeting
At b ooth  #72, Porgam on features  num erous books  
in c lu d in g . . .  
FUNCTIONING OF THE MULTINATIONAL CORPORATION: A Global 
Comparative Study
Edited by ANANT R. NEGANDHI. University of Illinois a t Urbana- 
C h am p a ig n
A cadem ics, governm ent officials a n d  top-level executives pre ­
sent em pirical studies on crucial issues concerning the operation  
of multinational corporations. The cases include an  exam ination  
of multinationals in relation to the N ew  International Economic 
O rder, codes of conduct, decision processes a n d  strategy, 
ad ap tab ility , m an ag e m en t a n d  m anagers, a n d  socio-cultural 
im pact.
230 pp. (approx.) 1980 0 08 025087 4 hardcover $24 00

U.S. -  JAPANESE ECONOMIC RELATIONS: 
Cooperation, Competition and Confrontation
Edited by DIANE TASCA, The Lehrman Institute, ZYGMUNT NAGOR- 
SKI. The Lehrman Institute, &  MASAHISA NAITOH, Japanese Ministry 
of International Trade a n d  Industry, Study Directors 
Jap an ese  a n d  Am erican business executives a n d  governm ent 
officials analyze  econom ic relations betw een the two countries. 
Topics of m utual interest a n d  concern include the differing p a t­
terns of corpora te  behavior a n d  industrial structure, the relation­
ships b etw een  public  a n d  private sectors a n d  the trad e  im­
b a la n c e  a n d  its implications with respect to strategic a n d  
political relations.
152pp. 1980 008  025129 3 hardcover S16.50

BUSINESS WITH CHINA: An International Reassessment
Edited by DR. N.T. W ANG, Adjunct Professor of Business a t Colum ­
b ia  University, N ew  York
250 pp. (approx.) 1980 0 08 026292 9 hardcover S25.00

U.S. CORPORATE PROFITABILITY AND CAPITAL FORMATION: 
Are Rates of Return Sufficient?
HERMAN I. LIEBLING, Lafayette C ollege , Senior Economic Advisor 
U.S. D epartm ent of the Treasury

THE IMPACT OF INTERNATIONAL ECONOMIC DISTURBANCES ON 
THE SOVIET UNION AND EASTERN EUROPE: Transmission and 
Response
Edited by EGON NEUBERGER, State University of N ew  York a t Stony 
Brook &  LAURA D'ANDREA TYSON, University of California a t 
Berkeley.
380pp. 1980 008 025102 1 hardcover S37.50

, Porgam on Press, Inc. Fairview Park, Elmsford, NY 10523

Prices are subject to change without notice and are slightly higher out-

(approx.)

125 pp. 1979 0 08 024622 2 hardcover S20.00

side the United States.
5/80/9H/100
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Visit Academic Press at Booth 42
V o lu m e s  in th e  
S T U D IE S  IN  S O C IA L  
D IS C O N T IN U IT Y  S e rie s  
TRADE IN 
TRANSITION
Exports from the Third World, 
1840-1900
By JOHN R. HANSON II 
1980. 208 pp.. $18 00 
ISBN: 0-12-323450-6

THE MODERN 
WORLD-SYSTEM II
Mercantilism and The Consolidation 
of the European World-Economy 
1600-1750
By IMMANUEL WALLERSTEIN 
HARDCOVER EDITION:
1980, 384 pp.. $22.00 
ISBN: 0-12-785923-3 
PAPERBACK EDITION:
1980, 384 pp., $9.50 
ISBN: 0-12-785924-11'

V o lu m e s  in th e  
IN S T IT U T E  FO R  
R E S E A R C H  O N  
P O V E R T Y
M O N O G R A P H  S e rie s
MICROECONOMIC 
SIMULATION 
MODELS FOR 
PUBLIC POLICY 
ANALYSIS
Edited by ROBERT H. HAVEMAN 
and KEVIN HOLLENBECK 
Volume I:
D ISTRIBUTIONAL IMPACTS
1980, 320 pp., $29.50 
ISBN: 0-12-333201 -X 
Volume II:
SECTORAL, REGIONAL, AND  
GENERAL EQUILIBRIUM MODELS
1980, 304 pp., $29.50 
ISBN: 0-12-333202-8

V o lu m e s  in the  
E C O N O M IC  T H E O R Y , 
E C O N O M E T R IC S , A N D  
M A T H E M A T IC A L  
E C O N O M IC S  S e rie s
QUANTITATIVE 
ECONOMICS AND 
DEVELOPMENT
Essays in Memory of Ta-Chung Liu
Edited by L. R. KLEIN, M. NERLOVE 
and S. C. TSIANG 
1980, 368 pp., $42.00 
ISBN: 0-12-413350-9

STUDIES IN 
MACROECONOMIC 
THEORY
By EDMUND S. PHELPS 
Volume 2:
REDISTRIBUTION AND GROWTH
1980, 384 pp., $21.00 
ISBN: 0-12-554002-7 
Volume 1:
EMPLOYMENT AND INFLATION
1979, 432 pp., $24.50 
ISBN: 0-12-554001-9

THE GENETICS OF 
ALTRUISM
By SCOTT A. BOORMAN and 
PAUL R. LEVITT 
1980, 448 pp., $29.50 
ISBN: 0-12-115650-8

*T o  o b ta in  ex am in a tio n  co p ies  p lease  
w r ite to  the S a les  D ep a rtm e n t, A ca d em ic  
Press, Inc . R equests  m ust in c lu d e  you r 
pos ition , co u rse  o f in s tru ctio n , and  e n ­
ro llm ent.

S en d p aym en t w ith  o rd e r and  save post­
ag e  and  h an d lin g  charge .
Prices are subject to change without 
notice.

ACADEMIC PRESS, INC.
A Subsidiary o l Harcourl Brace Jovanovich, Publishers 

111 FIFTH AVENUE, N.Y., N Y .10003/24-28 OVAL ROAD, LONDON NW1 7DX
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CAMBRIDGE
The Power to Tax:
Analytical Foundations of a Fiscal Constitution
Geoffrey Brennan ft James Buchanan *$24 95

Asset Markets, Exchange Rates, 
and Economic Integration:
A Synthesis
Polly Reynolds Allen ft Peter B. Kenen ‘  $55.00

Capital Theory and Dynamics
Edwin Burmeister
Cambridge Surveys in Economic Literature *$ 3 7 .5 0 /$ i4 .95

The Methodology of Economics: or 
How Economists Explain
Mark Blaug
Cambridge Surveys in Economic Literature *$ 2 7 ,5 0 /$ 7 .95

The Economics of Individual and 
Population Aging
Robert L. Clark ft Joseph J. Spengler
Cambridge Surveys in Economic Literature $22 5 0 /$ 7 .95

G row th , P ro fits  and Financing Procedures of
P roperty: Essays in the Revival of B ritish Foreign Trade by s.
Political Economy, ed ited  by Edward Carse, G. E. Wood & J. W illiam son
J. N e ll*  $39.50 $24.95

The C ollected  W ritings of Socialist Econom ic In tegra-
John M aynard K eynes, ed ited  tion by Jozef M. van B rabant. Soviet

by Donald M oggridge . Volume 26: & East European Studies $29.50 
*$35 .00  Volume 27: *$35 .00

C om puters and Economic
The Long W aves of C ap ita lis t Planning: The Soviet Example by
Developm ent by E rnest M andel. M artin Cave. Soviet & East European

Studies in Modern Capitalism, co- Studies $27.50 
pub lished w ith  Les Editions de la
Maison des Sciences de I Homme JOURNAL OF PUBLIC
*$ 12.95 POLICY —new in 1981

ECONOMIC JOURNAL
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Economics and Consumer Behavior
Angus Deaton A John Muellbauer $49 .50 /$18 .95

Inflation and the Personal Income Tax
An International Perspective
Vito Tanzi $27.50

Poverty, Inequality and Development
Gary S. Helds *$24 .95 /$7 .95

Theory of International Trade
A Dual, General Equilibrium Approach 
Avinash Dixit A Victor D. Norman
Cambridge Economic Handbooks *$ 3 4 .5 0 /$ i4 .95

The Anti-Trust Laws of the U.S.A.
Third Edition
A. D. Neale A D. G. Goyder, Editors
NIESR Publications 19 *$39 50 / $ i5.95

C oncentration  in B ritish  
Industry , 1 9 3 5 -7 5 :  A Study of 
the Growth, Causes and Effects of 
Concentration in British Manufac­
turing Industries by P. E. H art &
R oger C larke. NIESR Occasional 
Paper 32 $24.50

Industria lization  and the  
Basis fo r Trade by R. A
B atchelor, R. L. M a jo r & Ann D. 
M organ. NIESR Economic & Social 
Studies 32 $39.50

The M ach inery  Question and  
the  Making of Political 
Economy, 1 8 1 5 -4 8  by M axine 
Berg $35.00

The Open Field System  and  
Beyond: A Property Rights Analysis 
of an Economic Institution by Carl J. 
Dahlm an $27.50

Dualism and D iscontinu ity  in 
Industria l S ocieties  by Suzanne 
B erger & M ichae l P iore $17.95

M ethod and A ppraisal in
Econom ics, edited by S piro  J. 
Latsis, now in paperback *$13.95

Birds o f Passage: Migrant Labor 
in Industrial Societies by M ichae l J. 
P iore, now in paperback *$6.95

The Subsidized Muse: Public 
Support for the Arts in the United 
States. A Twentieth Century Fund 
Study by D ick Netzer, now in paper­
back $7.95

‘ —tenta tive  

on display at the Cambridge Booth

Cambridge University Press
_________ 32 East 57th Street. New  York, N Y. 1 0022 _________



Announcing the
Housing Finance Review

nuortorlv iniimal srvtn«nn>H hv thp FpHpral HomP I iOHT\ Bank Bodfda new quarterly journal sponsored by the Federal Home Loan Bank Board 
The first issue will appear in January 1981.

Objectives The Review will present the results of research in housing finance and 
will provide a forum for a continuing dialogue on policy issues related to 
housing finance. All aspects of housing finance will be considered, 
regardless of institutional focus.

Authors of high-quality, appropriate manuscripts are invited to submit 
them for consideration. All papers will be refereed.

Associate Editors Kenneth R. Biederman Donald M. Kaplan Dale P. Riordan

Jack M. Guttentag Marshall A. Kaplan Kenneth T. Rosen

Patric H. Hendershott Sherman J. Maisel Craig Swan

Dwight M. Jaffee Maurice Mann Kevin E. Villani

Michael A. Jessee Richard G. Marcis Susan M. W achter

Edward J. Kane Allan Meltzer

A free sample issue may be obtained by w riting to the Editor.

For complete information. A. Thomas King, Editor
authors’ guide, and to Housing Finance Review
submit a manuscript Federal Home Loan Bank Board
w rite to: 1700 G Street, N. W.

W ashington. D. C. 20552
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The World Bank's 
Research and Publications 

Program
This program supports the Bank’s principal aims o f aiding the 
social and econom ic progress o f  developing countries and 
encouraging education and training for developm ent in all 
countries. Two o f the sixteen new  books for 1980 are:

W o rld  Tab les: T he  Second E d itio n  [1980 ]
This volum e contains one  o f  the m ost com plete collections 
o f econom ic and social time series data for m ost countries of 
the world. More than 235 tables are divided into four series: 
( I )  Population, National Accounts, and Prices; (II) Balance o f 
Payments, External Public Debt, Foreign Trade Indexes, and 
Central G overnm ent Finances; (III) Comparative Economic 
Data; and (IV) Social Indicators.
Published byTheJohns Hopkins University Press.

8 V2 x 11; 544 pages. Hardcover 127.50; paperback 110.95.

S tru c tu ra l C hange a n d  D e ve lo p m e n t P o lic y
Hollis. Chenery

This book offers both a retrospective evaluation by the author o f 
his thought and writing during the past two decades and an 
extension o f  his work in Redistribution with Growth and Patterns 
o f  Development. A discussion o f the structural characteristics 
o f  individual countries or groups o f countries is followed by 
a systematic analysis o f the internal and external aspects o f 
structural change that affect the design o f policy.
Published by Oxford University Press.

6 x 9 ;  464 pages. Hardcover 114.50; paperback $5.95.

Booth 35
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Economics and public policy 
from Johns Hopkins

N ew  a n d  in  paperback

The Theory o f  M oney
Jiirg Niehans
"A comprehensive and elegant elabora­
tion of the neoclassical- tradition in 
monetary theory."

— J o u rn a l o f  Econom ic L ite ra tu re  
328 pages *6.95 paperback;

4-17.95' hardcover

Econom ic Issues o f  the  Eighties
edited by Nake M. Kamrany and  
Richard H. Day
An expert survey of today’s economic 
scene: the “stagflation trap,” the spiraling 
costs of government-financed health care, 
the fluctuations of the money market, 
and other issues.
296 pages *6.95 paperback;

*20.00 hardcover

Foreign Enterprise in  Developing 
Countries
Isaiah Frank
An examination of corporate views on 
business, political, and ethical issues 
concerning the role of multinational cor­
porations in developing countries.
192 pages *5.95 paperback;

*12.95 hardcover

Programs In  A id  o f  the Poor fo r  
the 1980s, 4 th  e d ition
Sar A. Levitan
“A compact, though detailed appraisal 
of U.S. government programs undertaken 
on behalf of the poor.. a comfortable 
and fact-filled reference, generous in 
opinion and descriptive detail.”

—  A m erica n  P o litica l Science Revieu' 
160 pages *3.95 paperback;

*11.00 hardcover

N ew  in  hardcover

Public  L ibraries
An Economic View 
Malcolm Getz
A cost-benefit analysis of the services 
offered by public libraries, and an evalua­
tion of policy options that could increase 
the effectiveness of library operations.

*12.50

The Libyan O il Industry
Frank C. Waddams 
A comprehensive history of the Libyan 
oil industry from its beginnings in the 
early 1950s to the 1970s. *30.00

O il Crisis Management
Strategic Stockpiling for International 
Security
Edward N. Krapels 
The first in-depth examination of the 
measures taken by the U.S., Japan, Ger­
many, France, Italy, and the Netherlands, 
to prepare for future oil crises. *15.00

Booth 36
The Johns Hopkins University Press, Baltimore, Maryland 21218

168



Books on energy... economics 
...the environment from 

Resources for the Future, Inc.
The Development o f the U.S. Urban System 

Concepts, Structure, and Regional Shifts
Edgar S. D unn, Jr.

This book is the first comprehensive quantitative history of the development 
o f the U.S. urban system between the years 1940 and 1970. *65.00

To Choose a Future
Resources and Environmental Consequences 

of Alternative Growth Paths 
Ronald G. Ridker a n d  William D. Watson 

Concerned with the resource, environmental, and related economic prob­
lems the United States may face during the next fifty years, this book out­
lines a number o f alternative futiires that may lie ahead. *33-50

A Policy Approach to Political Representation
■Lessons from the Four Corners States 

Helen M. Ingram, John  R. McCain, a n d  N ancy K. Laney 
This study analyzes the'extent to which voters in the states o f Colorado, New 
Mexico, Arizona, and Utah are. concerned with intensive development and its 
accompanying environmental problems, and the extent to which state senators 
respond to voters’ concerns. *22.00

Water Rights and Energy Development in the 
Yellowstone River Basin

An Integrated Analysis 
Constance M. Boris a n d  John  V. KrutiUa 

This book evaluates the legal, institutional, and hydrologic issues concerning 
water and energy development near the rich coal deposits of Montana’s Yellow­
stone River basin. *25.00

Collective Decision Making
Applications from Public Choice Theory 

edited b y  Clifford S. Russell 
The contributors consider such issues as: how people vote in referenda, why 
people join public interest groups, and how public goods may be chosen in 
marketlike settings. *24.00

Scarcity and Growth Reconsidered
edited b y  V. Kerry Sm ith  

Among the topics discussed are the role o f natural resources in economic 
modeling, the nature o f physical constraints on the availability of natural re­
sources, and the ability of empirical methods to measure resource scarcity.

*18.95 hardcover; *6.95 paperback

Booth 37
The Johns Hopkins University Press, Baltimore, Maryland 21218
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OXFORD
The Political Economy 
of the Third Sector
Co-Operation and Participation 
Edited by ALASDAIR CLAYRE

Septem ber 1980 240 pp. 
cloth $28.00 p ap e r $13.95

Readings in 
Labour Economics 
Edited by I.E. KING

1980 468 pp. 
cloth $39.50 p ap er $13.95

Britain in the Age of 
Economic Management
An Economic History since 1939 
I.F. WRIGHT

1980 224 pp. 
cloth $16.95 p ap er $7.95

Economic System  
in the U.K.
Second Edition
Edited by DEREK MORRIS

1980 576 pp. $34.95

The British Tax System
Second Edition
I.A. KAY and  M.A. KING

A ugust 1980 285 pp. 
cloth $23.50 p ap er $11.50

Seeds of Plenty. Seeds 
of Want
A Critical Analysis of 
the Green Revolution 
ANDREW PEARSE

Fall 1980 280 pp. $21.00

Marx on Exploitation 
and Inequality 
An Essay in Marxian Analytical 
Economics 
ARUN BOSE 

A ugust 1980 256 pp . $13.95

Palanpur
The Economy of an Indian 
Village
C.J. BLISS and  N.H. STERN

Fall 1980 464 pp .; frontis.
$34.95

Inequality and Economic 
Development in Malaysia 
DONALD R. SNODGRASS

Septem ber 1980 340 pp. 
cloth $32.50 pap er $17.95

The Political Economy 
of Botswana 
A Study of Growth 
and Distribution 
CHRISTOPHER COLCLOUGH 
and  STEPHEN McCARTHY. 
(Economics o f the World)

1980 296 pp . $34.50

A ll prices and publication dates 
are sub jec t to change.

BOOTHS 14 and IS
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N ew  and forthcoming titles published  for the 
World Bank b y  Oxford

Policies for Industrial 
Progress in Developing 
Countries 
Edited by JOHN CODY.
HELEN HUGHES, and 
DAVID WALL

1980 320 pp .; tables 
cloth $16.95 pap er $5.95

Structural Change and 
Development Policy 
HOLLIS CHENERY

1980 550 pp .; tables; figs. 
cloth $14.50 p ap er $5.95

Tourism — Passport to 
Development?
Perspectives on the Social and 
Cultural Effects of Tourism in 
Developing Countries 
EMANUEL DE KADT

1979 380 pp .; tables 
cloth $14.95 pap er $5.95

Models of Growth and 
Distribution for Brazil 
LANCE TAYLOR. EDMAR 
BACHA. ELIANA CARDOSO, 
and  FRANK LYSY

July 1980 384 p p .; tables 
cloth $18.95 p ap er $7.95

Migration in West Africa 
The Demographic Aspects 
K.C. ZACHARIAH and 
JULIEN CONDE
O ct. 1980 256 pp .; tables; maps 

cloth $16.95 p ap er $6.95

Economic Growth and 
Employment in China 
THOMAS G. RAWSKI

1979 200 pp.; tables; maps 
cloth $12.50 p ap er $4.95

Growth With Equity
The Taiwan Case 
JOHN C.H. FEI. GUSTAV RANIS, 
and  SHIRLEY W.Y. KUO

1980 440 pp .; tables 
cloth $14.95 p ap er $5.95

Urban Labor Market and 
Income Distribution in 
Peninsular Malaysia 
DIPAK MAZUMDAR
O ct. 1980 456 p p .; tables; figs. 

cloth $18.95 p ap er $7.95

India's Exports 
MARTIN H. WOLF

D ecem ber 1980 
216 pp .; tables/charts; maps 

cloth $16.95 p ap er $6.95

Income Inequality 
and Poverty 
Methods of Estimation and 
Policy Applications 
NANAK KAKWANI

1980 320pp.; graphs; charts 
cloth $19.95 paper $8.95

A ll p rices and  publication dates 
are subject to change.

/iJj u Lj'

O X F O R D  U N I V E R S I T Y  P R E S S
m b _ 2 00  M adison Avenue*New York, N.Y. 1 0 0 1 6 5 5 =
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r n o o s/i
THE BIRTH OF A TRANSFER SOCIETY
110 pages $6.95 paper

POVERTY AND TRANSFERS IN-KIND 
A Re-Evaluation of Poverty in the United States
108 pages $6.95 paper

GROWTH WITH SELF-MANAGEMENT 
Yugoslav Industrialization 195&-1975 
350 pages $17.95 cloth

SCIENCE, TECHNOLOGY AND 
CHINA’S DRIVE FOR MODERNIZATION
133 pages $6.95 paper

Terry Anderson 
Peter J. Hill

Morton Paglin

John H. Moore

Richard P. Suttmeier

V isit us at Booth 26

Hoover Institution Press •  Dept. 80C5 
Stanford University •  Stanford, CA 94305

(When ordering, including $1.50 postage. 
California residents add 6-6'h% sales tax.)

To be  p u b lis h e d  N o v e m b e r  1980

PUBLIC POLICY AND THE TAX SYSTEM 
E d ite d  b y  G.A. Hughes, F o rm er  L e c tu r e r  in  E co n o m ics , 
C a m b r id g e  U n ive rs ity , a n d  G.M. Heal, P ro fesso r  o f  
E co n o m ics , U n iv e r s ity  o f  S u s s e x  
$25 .00  c lo th

A v a ila b le  n o w

PRACTICAL CORPORATE PLANNING 
John Argenti, C o n su lta n t  
$25 .00  c lo th ; $11.00 p a p e r

S ee  th e se  a n d  m o re  a t  B o o th  #  60

A l l e n  &  U n w i n ,  I n c .
9 W in c h e s te r  T e rra c e , 
W in c h e s te r  MA 01890
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ELSEV1ERN0 RTH-H0 LLAND
announces the new leader 
in professional publishing—

THOMOND PRESS
S e le c t titles from  th e  Fall List

PROFIT PLANNING DECISIONS WITH THE 
BREAK-EVEN SYSTEM
Spencer A. Tucker, President, M artin & Tucker, Inc., and Director, Profit 
P lanning and M anagem ent Institute. Enables m anagers o f all types of 
operations to determ ine w ith rem arkable accu racy  the e ffect of just about any 
p lanned business dec ision. $29.95 (tent ), August

WHERE IS THE FREE LUNCH?
T h e  V oter's  G u id e  to G o v e rn m e n t E co n o m ic  Policy
W illiam C. Cates, fo rm er U.S. Treasury D epartm ent o ffic ia l and con tribu to r to 
the Wall Street Journal. H ard-h itting expose of our current econom ic 
d ilem m as— and w hat can be done about them. W ittily illustrated by cartoon ist 
Bo Brown. $12.95 (tent ), July

COMPETING FOR CAPITAL
T h e  M a n u a l of Investor an d  F inanc ia l P ub lic  R elations
Bruce W. M arcus, Public Relations Director, A rthur Young & Company. The 
most com prehensive gu ide  to  investor and financia l pub lic  relations ever 
written. H elps financia l and pub lic  relations offic ia ls  com pete  for investm ent 
cap ita l in an increas ing ly  d ifficu lt market. $19.95 (tent ), D ecem ber

MANAGING PAPERWORK
T h e  K ey to Productiv ity
Frank M. Knox, M anagem ent Consultant. The first p ractica l, how-to gu ide  to 
protect profits  from  the grow ing  expense of unnecessary paperwork. Shows 
how to aud it existing procedures, c lassify and contro l form s, set paperw ork 
control standards, etc. $16.95 (tent ), N ovem ber

Thom ond Press is an im print of E lsevier North Holland, Inc., 52 Vanderb ilt 
Avenue, New York, N Y. 10017
Distributed to the book trade in the United States by Van Nostrand Reinhold Company and in Canada by 
Van Nostrand Rein hold Ltd
Prices subject to change without notice
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New from
M artinus
N ijho ff
Publishing

Limits to the 
Welfare State

Gerard Jan van Oriel,
Jacob A. Hartog, and 
Cornelius van Ravenzwaaij
Erasmus University, 
Rotterdam
The conflicting demands 
posed by a modem in­
dustrial society on the 
resources of its econ­
omy are studied in this 
book by means of a dy­
namic 22-sector (Leon- 
tief-type) model.

1980, cloth, 192 pp. 
$19.50/Dfl. 42.90

Welfare 
Economics 
and Social Cho 
Theory
Allan M . Feldman
Brown University 
“Is a particular econi 
or voting mechanisrr 
good or bad for socit 
Feldman’s book exai 
ines this question by 
ploring the major toj 
of welfare economic 
and social choice the

1980, cloth, 256 pp. 
$26.00/Dfl. 60.00 
(paper $12.00)

World Communism 
at the Crossroads
Communist
Military
Ascendancy,
Political 
Economy, and 
Human Welfare

Steven S. Rosefielde,

University of North 
Carolina, Chapel Hill 
This collection of essays 
documents the newly 
attained military ascen­
dancy of the Communist 
bloc, and attempts both 
to analyze the aspects 
of communist political 
economy which have 
made this achievement 
possible, and to assess 
how the issue of human 
welfare fits into the tap­
estry of communist 
development.

1980, cloth, 336 pp. 
$19.95/Dfl. 45.00

Energy Policy 
Modeling
United States 
and Canadian 
Experiences, 
Volumes 1 and 2

edited by 
ML T. Ziemba and 
S. L. Schwartz
University of 
British Columbia 
E. Koenigsberg
University of 
California, Berkeley 
An extensive report 
from the Canadian En­
ergy Policy Modeling 
Conference on how en­
ergy modeling can make 
a contribution to the 
energy policy decision­
making process. The 
two volumes explore 
both specialized energy 
policy models, and at­
tempts to mesh supply 
and demand elements in 
an integrative fashion.

Volume 1:
1980, cloth, 400 pp. 
$35.00/Dfl. 80.00 
Volume 2:
1980, cloth, 368 pp. 
$35.00/Dfl. 80.00

To order, or to 
request a free 
catalog, please 
write to:

Martinus Nijho 
Publishing
Suite 44D
160 Old Derby St.
Hingham, MA 0204

Orders from outside 
North America shoi 
be sent to:
Martinus Nijboff 
Publishers BV
Lange Voorhout 9-1 
P. O. Box 566 
2501CN The Hagu< 
The Netherlands

Individual orders m 
be prepaid.
Prices are subject t 
change.
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P U B L IC A T IO N S

CHILDREN AT WORK
edited by Elias Mandelievich.
ILO estimated that there are at least 
52 m illion child workers less than 15 
years old in the world today, of whom 
more than 50 million are in the de­
veloping countries of the Third World. 
The aim of this book is to  look into the 
problem of child labor, discuss the 
phenomenon, to  analyze its causes 
and to put forward possible solutions.

176 pp. Paper $11.25 
Cloth $16.25

PLANNING FOR BASIC NEEDS IN 
KENYA. Performance, Policies and 
Prospects
by 0. Ghai. M. Godfrey, F. Lisk.
Discusses how the basic needs ap­
proach to development may be trans­
lated into an operational strategy and 
concrete policies in the context of a 
national setting. Assessment is made 
with respect to employment creation, 
poverty alleviation and meeting of 
nutrition, housing, health, education 
a n d  w a te r  n e e d s . T h is  s tu d y  
analyzes the processes underlying 
the persistence of problems in these 
areas. 166 pp. $9.95

EMPLOYMENT:
OUTLOOK AND INSIGHTS 
edited by Oavid H. Freedman.
The authors examine the factors con­
tributing to high unemployment in the 
industrialized market-economy coun­
tries; the reasons for which policy re­
sponses have been inadequate to 
meet the challenge; and new objec­
tives and approaches that m ight be 
adopted in order to deal now and in 
the future w ith structural problems 
that may well influence the way we 
work and live for many years to come.

148 pp. Paper $ 9.95 
Cloth $14.95

FISCAL MEASURE FOR 
POVERTY ALLEVIATION 
IN THE UNITED STATES
Includes a description of the poor as 
well as assessm ents of the major 
anti-poverty fiscal expenditures and 
taxes. Suggestions are offered as to 
ways in which the shortcom ings of 
the existing fiscal system might be 
overcome. 159 pp. $9.95

SEE THESE AND OTHER ILO  
PUBLICATIONS AT BOOTH 4

INTERNATIONAL LABOR OFFICE
Suite 330-AS.1750 New York Avenue, N.W 
Washington, D C 20006 (202) 376-2315
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NEW CLASSROOM PAPERBACKS

Economic Democracy 
The Challenge of the 1980s
By Martin Camoy and
Derek Shearer
“This book leaps beyond the
‘conventional wisdom’ of
Establishment economists and goes to
the heart of America’s problems. . .”

— Bennett Harrison,
Massachusetts Institute of 
Technology 

Cloth $15.00 Paper $7.95*

A Guide to
Post-Keynesian Economics
Edited by Alfred S. Eichner 
"... the essential elements of a 
major development in contemporary 
economics that has not received the 
attention it deserves from mainstream 
economists.’ ’ — Choice

Cloth $12.95 Paper $4.95*

The Megacorp 
and Oligopoly 
Micro Foundations of 
Macro Dynamics
By Alfred S. Eichner 
“ .. Without doubt this is a stimulating 
and well written book which deserves 
a wide audience.”

— Economic Journal 
Paper $8.95

‘Distributed by Pantheon Books

Unemployment & Inflation 
Institutionalist and 
Structuralist Views
Edited by Michael J. Piore 
“(Piore’s) five essays and those 
of the other contributors provide 
an excellent introduction to the 
institutionalist views of the economy.” 

— Richard C. Edwards,
University of Massachusetts 
Cloth $20.00 Paper $7.95

The Yugoslav 
Economic System 
The First Labor-Managed 
Economy in the Making
By Branko Horvat 
“This work, by Yugoslavia’s 
best-known economist, is now the 
best and most concise work available 
describing that country’s unique 
market socialist economy.

— Sociology
Reviews of New Books 

Paper $7.95

The Advanced 
Capitalist System 
A Revisionist View
By Lynn Turgeon 
“ . .  . (The author’s) insights into 
economic dynamics are very 
unorthodox and stimulate one to 
think. . . .  A very exciting and useful 
book.” — Howard J. Sherman,

University of California, 
Riverside 

Cloth $15.00 Paper $7.95
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P u b l i s h e r  o f  C H A L L E N G E  a n d  
J o u r n a l  o f  P o s t  K e y n e s i a n  E c o n o m i c s

IMPORTANT NEW TITLES

Industry and Business 
in Japan
Edited with an introduction 
by Kazuo Sato
“... a rare opportunity to become 
acquainted with the work of Japan’s 
leading economists...”

— Eleanor M. Hadley,
George Washington University 

$30.00

The Development 
of Underdevelopment 
in China
Edited by Philip C. C. Huang 
Victor Lippit critically examines 
various theories of underdevelopment 
His controversial views provoke 
responses from Mark Elvin,
Albert Feuerwerker, Andre Gunder 
Frank, Keith Griffin and Carl Riskin. 
Originally published in Modem China.

$17.50

The Theoiy of 
the Growth of the Firm
By Edith Penrose 
With a new introduction 
by Martin Slater
“... an original and high quality work, 
and I think will have considerable 
market among economists; it is simply 
written and within the capacity 
even of undergraduates...”

— Kenneth Boulding 
$25.00

American Capitalism  
The Concept of 
Countervailing Power
By John Kenneth Galbraith 
With a new preface by the author 
“... (Galbraith) has proved, among 
other things, that American economics 
can be written with style....
London, Cambridge and Oxford 
together would, indeed, be hard put 
to it to point to any recent attempt 
at a general reformulation of basic 
economic doctrine carried out with 
such verve and skill as Mr. Galbraith’s 
essay.” — The New York Times

$17.50

FORTHCOMING
Crisis and Crisis Theoiy
By Paul Mattick

The Political Economy 
of Socialism
By Branko Horvat

VISIT BOOTH 46
And get our new 1980-81 economics 

brochure.

< zM - E . S h a r p e , I n c .
901 North Broadway  
W hite Plains, N Y  10603
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T

SECOND EDITION
EDW IN G. DOLAN, George Mason University

In its first edition, Edwin Dolan’s Basic Economics was 
the most successful introductory economics text of the 
last ten years. This new Second Edition further enhances 
the qualities that led to the book’s great initial success— its 
readability practicality, and concentration on today’s 
economy and economics. In every chapter, the new edition 
reflects the very latest developments of fact, theory, and 
interpretation —  monetary 
theory and policy, energy, 
balance of payments, rational 
expectations theory, and 
much more.
O U TSTA N D IN G  FEATURES:
•  Emphasis on unemployment and 

inflation. (4 Chapters)
•  Expanded coverage of market 

structure, anti-trust, and regulation.
•  Appendices for difficult topics
•  Real-world examples
•  Case studies
•  3-way vocabulary development
•  Tells how to read (and draw) graphs

DON’T FORGET 
THE PACKAGE:

Study Guide 
(by Edwin Dolan)•

Instructor’s Manual 
(by Edwin Dolan)•

Test Banks A  and B •
Transparency Acetates  

Sem iannual Newsletter

Now that the experiences of the 70s  have shattered 
previous certainties, you need a text written for 
the 80 ’s — Dolan’s Second Edition.
January 1980. 736 pages.
ISBH 0-03-050356-6

a * * * * * * * *

BASIC 
MICROECONOMICS
Understanding Prices and 
Markets, 2 /e
February 1980, 
paper/ISBN 0-

1980, 400 pa ■0305129/-6

BASIC r
MACROECONOMICS
Understanding National 
Income, Inflation, and • 
Unemployment 2 /e
February 1980, 400 pages, 
paper/ISBN 0-03-051276-X

For complimentary copies, 
i please send course title and  
I  approximate enrollment to:

James R. Ryder. The Dryden Press, 
a diyision of Hok. Rinehart G Winston. 

THE M V D E N  PRESS 38 3  Madison Aw*.. New Vbrk. NY 10017
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i J a£ booths 52 & 53

NOTES AND PROBLEMS IN MICROECONOMIC 
THEORY

by P.B. Dixon, S. Bowles, D. Kendrick, L. Taylor and M. Roberts 
A dvanced Textbooks in  Economics, V o l. 15 

1980 338  p. $3 6 .50  IS B N  0 -444 -85325 -1

ECONOMIC DYNAMICS: Methods and Models
by G. Gandolfo 

A dvanced Textbooks in  Economics, V o l. 16 
1980 560  p. $4 6 .2 5  IS B N  0 -444 -85 419 -3

BAYESIAN ANALYSIS IN ECONOMETRICS AND 
STATISTICS 

Essays in Honor of Harold Jeffreys
by A. Zellner

Studies in  B ayesian  Econom etrics, V o l. 1 
1980 486  p. *7 3 .2 5  IS B N  0 -444 -85 270 -0

BAYESIAN ANALYSIS IN ECONOMIC THEORY 
AND TIME SERIES ANALYSIS 

The 1977 Savage Dissertation Award Theses
by C .A . Holt, J r . ,  and  R.W. S h o re  

Stud ies in  B ayesian  Econom etrics, V o l. 2 
1980 192 p. $3 9 .0 0  IS B N  0 -444 -85 414 -2

STATISTICAL METHODS OF ECONOMETRICS 
Third Revised Edition

by E . Malinvaud
Studies in  M a th e m a tic a l and  M a n a g e ria l Economics, V o l. 6 

1980 760  p. $4 8 .7 5  IS B N  0 -444 -85 473 -8

MICROECONOMIC FOUNDATIONS OF 
KEYNESIAN MACROECONOMICS

by T. Negishi
Studies in  M a th e m a tic a l and  M a n a g e ria l Economics, V o l. 27
1979 1st repr. 1980 28 4  p. $4 4 .00  IS B N  0 -444 -85 225 -5

SYSTEM-WIDE EXPLORATIONS IN 
INTERNATIONAL ECONOMICS, INPUT-OUTPUT 

ANALYSIS AND MARKETING RESEARCH
by H. Theil

Lectures in  Economics, V o l. 2 
1980 156 p. $2 9 .25  IS B N  0 -4 44 -85 377 -4

CAPITAL AND THE DISTRIBUTION 
OF LABOR EARNINGS

by M. Sattintfer
C o n trib u tio n s  to  Econom ic A na lys is , Vo l. 126  
1980 30 0  p. $4 6 .2 5  IS B N  0 -444 -85 385 -8

ELSEVIERNORTH-HOLLAND"
52 VANDERBILT AVENUE N E W V O R K  N E W  YO RK 10017

Prices subject to change without notice.
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W M ^ H O U G HTON MIFFLIN

U f lK E E :
Coming In Early 1981

PEICE TH10BT AMD 
ITS USES, Fifth Edition
Donald S. Watson, Emeritus 
George Washington University  
M alcolm  G etz, Vanderbilt University 
About 4 8 0  pages /  Instructor’s 
M anual /  Price Theory in Action, 
Fourth Edition (readings book)

low  Available

COMPARATIVE ECONOMIC 
SYSTEMS
Paul Gregory, University of Houston 
Robert C. S tuart, Rutgers,
The State University of New Jersey 
4 2 7  pages /  Instructor's Manual 
1 9 8 0
THE MONETARY PROCESS 
Essential! of Money 
and Banking, Second Edition
Robert H . M arshall
University of Arizona 
Rodney B. Swanson
Security-Pacific National Bank,
Los Angeles
5 0 2  pages /  Instructor’s Manual 
1 9 8 0

n iA E C IA L
I1TERMBDIARIBS
An Introduction, Second Edition
Benton E. Gup, University of Tulsa 
5 4 2  pages /  Instructor's Manual 
1 9 8 0
OASES IX FINANCIAL 
MANAGEMENT
Jerry A. Viscione and 
George A. Aragon
Both of Boston College
5 7 3  pages /  Instructor’s Manual
1 9 8 0

ECONOMICS AMD SOCIAL 
PEOELEMS
M ax E. Fletcher, University of Idaho  
4 9 4  pages /  paper /  Instructor’s 
Manual /  1 9 7 9
INTERNATIONAL TRADE, 
INVESTMENT, AND 
PAYMENTS
H . Peter Gray
Douglass College, Rutgers,
The S tate University of New Jersey 
6 6 9  pages /  1 9 7 9

INTEODUCTION TO 
MATHEMATICAL 
ECONOMICS
Anthony L. Ostrosky, Jr.
Illinois State University 
James V. Koch
Rhode Island College
3 7 1  pages /  Solutions Manual
1 9 7 9

DOMESTIC 
TRANSPORTATION 
Practice, Theory, and Policy 
Fourth Edition
Roy J. Sampson
University of Oregon 
M artin  T. Farris
Arizona State University
518  pages /  Instructor’s Manual
1 9 7 9
For adoption consideration, request examination 
copies from your regional Houghton M ifflin  o ffice.

Houghton Mifflin
Dallas, TX 7 52 34  /  Geneva, IL 60134 
Hopewell, NJ 0 8 5 2 5  /  Palo A lto. CA 9 43 04  
Boston, MA 02107
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BROOKINGS BOOTH 55
Setting National Priorities: 
Agenda for the 1980s
Joseph A. Pechm an, E ditor
1980 563 pages $18.95 cloth $8.95 paper

Financing Government in a Federal System
George F. Break
1980 c. 375 pages $17.95 cloth $6.95 paper

The Economics of Taxation
H enry J . A aron & M ichael J . Boskin, Editors
1980 c. 380 pages $17.95 cloth $6.95 paper

The Rewards of Public Service: 
Compensating Top Federal Officials
R obert W . H artm an  & A rnold R. W eber, Editors
1980 238 pages $11.95 cloth $4.95 paper

Unions, Wages, and Inflation
Daniel J.B . M itchell
1980 304 pages $15.95 cloth $6.50 paper

Britain’s Economic Performance
Richard E . Caves & Lawrence B. Krause, Editors
1980 c. 384 pages $18.95 cloth $7.95 paper

Economic Interaction in the Pacific Basin
Lawrence B. Krause & Sueo Sekiguchi, Editors
1980 269 pages $14.95 cloth $5.95 paper

Making Foreign Economic Policy
[.M. Destler
980 244 pages $11.95 cloth $4.95 paper

BROOKINGS
The Brookings Institu tion
775 M assachusetts Avenue, N .W ., W ashington, D .C . 20036



OXFORD
International Economics 
T he T h eory  of P o licy
GERALD M. MEIER. Stanford University. "An uncom m only well-written and 
superbly  organ ized  text, w hich conveys its subject through  a lucid and  su c ­
c inct verbal exposition, yet is unabashed ly  rigorous and  thorough  in its trea t­
m ent of the im portant topics in international econom ics."—Patrick O 'Sullivan, 
S tate U niversity  of New York C o llege  at W estbury. "T he best book for 
u n d e rg ra d u a te  courses in international econom ics. It has a b a lanced  b lend  of 
theory, policy, and  institutions."—Subrahm anyam  G anti, Ham ilton C ollege.

1980 400 pp .; 37 d iagram s $16.95

An Introduction to Normative Economics
E.J. MISHAN. City University, London. This is a lucid and  w ell-structured 
treatm ent of the foundations of p rescrip tive econom ics suitable for both b e g in ­
ners and  specialists. It covers all the m ain developm ents and controversies in 
the litera tu re  relating  to w elfare criteria  and  allocation  econom ics over the last 
fifty years. ,

N ovem ber 1980 544 p p .; 141 figs. pap er $11.95

Information and Coordination
E ssa y s  in  M acroeconom ic  T heory
AXEL LEIJONHUFVUD. University of C alifornia , Los A ngeles. The twelve 
p ap e rs  co llec ted  h e re  p resen t L eijonhufvud's reflec tions on Keynes, the 
C lassics, and  the Keynesians, as well as his own position on the m ain issues of 
unem ploym ent and  inflation theory. A new essay, The W icksell C onnection , 
clarifies the relationships betw een the m ajor con tend ing  schools in m odern 
m acroeconom ics by trac ing  the developm ent of the theory of the interest rate 
m echanism .

January 1981 320 p p .; 12 figs. cloth $15.95 p ap e r $9.95 

Money in International Exchange
T he C o n v e rtib le  C u rren cy  S ystem
RONALD I. McKINNON. Stanford University, "A first rate, authorita tive book 
w hich gets far below the surface on international m oney m atters of immense 
com plexity and  im portance."—Randall Hinshaw, C larem ont G rad u a te  School. 
"A highly orig inal new treatise on the evolution of the post-Bretton W oods in ter­
national m onetary system. It will becom e indispensab le  for grad u a te  courses on 
international finance and requ ired  read ing  for genera l econom ists in terested  in 
the subject, as well as for specialists."—G ottfried H aberler, A m erican  Enter­
p rise Institute for Public Policy R esearch.

1979 320 pp. cloth $12.50 p ap er $7.95

Classical and Neoclassical Theories of General Equilibrium
H isto rica l O rig in s  a n d  M a th e m a tic a l S tru c tu re
VIVIAN WALSH. The New School for Social R esearch and HARVEY GRAM. 
Q ueens C ollege and  The G rad u a te  School, City University of New York. "A 
constructive contribution  to the d ebate  betw een the two C a m b rid g es . . .  .The 
discussion of the historical orig ins of the ideas is a tour d e  force."—W illiam J. 
Baumol, P rinceton University.

1980 448 pp .; 83 figs. $18.95 

Prices and  pu b lica tio n  dates are sub ject to change.

B O O T H S  1 4  and 15
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ANNOUNCING...

World Development 
Report 1980

Adjustment and Growth in the 1980's 
Poverty and Human Resources 

THE WORLD BANK
Contents
Foreword

1 Introduction
I ADJUSTMENT AND GROWTH IN THE 1980'S

2 The outlook for developing countries
3 International problems and policies

II POVERTY AND HUMAN RESOURCES
4 Poverty, growth, and human resources

D im en sio n s  of p o v e rty . S o u rc e s  of 
growth. Raising the incomes of the poor. 
Education, health, nutrition and fertility. 
Objectives, tradeoffs and policy instru­
ments.

5 Human development issues and policies
Education. Health. Nutrition. Fertility.

6 Implementing human development: 
some practical lessons

Human development needs political sup­
port. Reducing the financial constraint. 
D eveloping A dm inistrative streng ths. 
Demand: ensuring that services are used. 
International assistance.

7 Progress and priorities in different regions
Sub-Saharan Africa. South Asia. Middle 
East and North Africa. Latin America and 
the C aribbean. East and Southeast Asia.

8 Conclusions
A nnex World development indicators

August 1980 200 pp.; tables, charts 
cloth $13.50 paper $5.75

OXFORD UNIVERSITY PRESS
■ 2 0 0  M adison Avenue*New York, N.Y. 1 0 0 1 6 =

\ 0 i /
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RITTERSILBER
Newly revised and expanded. PRINCIPLES OF MONEY, 
BANKING, AND FINANCIAL MARKETS, the most wide­
ly used text in the field is now available in the third edition 
with a Teacher's Manual and a Student Study Guide. •  Emi­
nently teachable, authoritative and up-to-date, this new edition 
has been thoroughly reorganized to allow the instructor great 
flexibility to choose course emphasis. •  The text meets the 
most exacting scholarly standards in its thorough coverage of 
theory, policy, and institutional material while at the same time 
managing to make the subject both fun to learn and fun to 
teach. •  For the first time, a separate Student Study Guide 
permits continuous review and testing of the student’s compre­
hension. It follows the text chapter by chapter, and includes 
problems, multiple-choice, and true-false. The Instructor s 
Manual, completely new and greatly improved, is specially 
keyed to the text.
618 pages, with index and possible course outlines $14.95

PRINCIPLES OF MONEY, 
BANKING, AND FINANCIAL 
MARKETS 
by Lawrence S. Ritter and 
William L. Silber
R ela ted  P aperbacks
MONEY, Third Revised Edition 
William L. Silber and Lawrence Ritter
$4.95

THE INTERNATIONAL MONEY GAME, 
Third Edition

Student Study Guide 
Instructor’s Manual

$6.95
gratis

Robert Z. Aliber
$6.95

BASIC BOOKS, INC.
10 East 53rd Street 

New York, N.Y. 10022
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THE ZERO-SUM SOCIETY 
Distribution and the Possibilities for 
Economic Change
Lester C . Thurow
"A n extraordinarily good and lucid examination of current economic 
difficulties. ’ —  John Kenneth Galbraith, . vV u ■ York Review o f 
Books $12.95

OPEN ECONOMY MACROECONOMICS
Rudiger Dornbusch
This remarkably teachable text represents the first systematic and 
comprehensive attempt to integrate closed economy macroeconomics 
with open economy problems of international trade and 
finance. $18.50

THE EVOLUTION OF THE 
AMERICAN ECONOMY 
Growth, Welfare, and Decision Making 
Sidney R atner, James H . Soltow and Richard Sylla
“ The book combines a lot of recent ‘new economic history’ into a 
useful sum m ary, unparallelled e lsew here .’’ — Kirkus Reviews 
$18.50

CAUSALITY IN ECONOMICS
S ir John Hicks
“ A methodological tour de force." — Journal o f Post Keynesian 
Economics $8.95

EMPLOYING THE UNEMPLOYED
Eli G inzberg, Editor
In this landmark study, ten eminent contributors present the first au­
thoritative assessment of programs to aid the unemployed. $15.00

THE CRUEL DILEMMAS OF 
DEVELOPMENT 
Twentieth-Century Brazil 
Sylvia Ann Hewlett
“ A significant contribution to our understanding of modem history.”
— Robert L. Heilbroner $15.00
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B o o k s  f o r  O u r  T i m e s

AQUACULTURE  
ECONO M ICS
Basic C oncepts and  
M ethods of A nalysis
Yung C . Shang
ca. 140 pages •  N ovem ber 1980 •  
ca. $17.50

THE MYTH O F THE  
FAM ILY FARM
A gribusiness D om inance of 
U.S. A gricu lture  
In go lf V ogeler
ca. 300 pages •  February 1981 •  
ca. $22

A N IM AL AGRICULTURE
Research to  M eet Hum an Needs  
in the  21st Century  
edited by W ilson G. Pond, 
Robert A . M erkel, Lon D. 
M cG illiard, and V. Jam es  
Rhodes
356 pages •  S eptem ber 1980 •  
ca. $20

THE THEORY AND  
STRUCTURES OF  
INTERNATIONAL  
POLITICAL ECONO M Y
edited  by Todd S an dler
ca. 280 pages •  Sep tem ber 1980 •  
ca. $25

Visit us at booth 71

tT H E  CHALLENGE OF  
THE NEW  
INTERNATIONAL  
ECONO M IC ORDER
edited  by Edwin P. Reubens
ca. 260 pages •  O ctober 1980 •  
ca. $25 (he) •  ca. $11.50 (pb)

TH E AM ERICAN  
STEEL INDUSTRY
Problem s, C hallenges,
Perspectives
Luc Kiers
176 pages •  M ay 1980 •  $27.50

W ESTERN WATER  
RESOURCES
C om ing Problem s and the  
Policy A lternatives  
A S ym posium  Sponsored by the  
Federal Reserve Bank of 
Kansas C ity
324 pages •  July 1980 •  $25

fF R O M  DEPENDENCY  
TO DEVELOPMENT
S trateg ies  to  Overcom e  
Underdevelopm ent and  
Inequality
edited by H era ldo  M unoz
ca. 300 pages •  D ecem ber 1980 •  
ca. $26.50 (he) •  ca. $12.50 (pb)

fA v a ila b le  in paperback

W e s t v i e w  P r e s s

5 5 0 0  C e n t r a l  A v e n u e  •  B o u l d e r ,  C o l o r a d o  8 0 3 0 1  

F r e d e r i c k  A .  P r a e g e r .  P u b l i s h e r
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FROM •  ^  ^

m a c m illa n

1981

ECO N O M ICS
Public Finance and the Price System
EDGAR K. BROWNING &  JACQUELENE M. BROWNING 1979

Microeconomics: Theory, Applications, Innovations
GERALD GARB

Industrial Organization and Public Policy
DOUGLAS E GREER ,c)80

Agricultural Economic Analysis
JOHN W MALONE, JR. &  DONALD J EPP

Economic History o f the United States
BARRY POULSON

1981

1981

TRANSPORTA T IP  N
Introduction to Transportation
DONALD J. BQWERSOX, PATJ. CALABRO, &  GEORGE D. WAGENHEIM 1981

FINANCE
The Capital Budgeting Decision: Economic Analysis 
of Investment Projects, Fifth Edition
HAROLD BIERMAN, JR. &  SEYMOUR SMIDT /()S0

Introduction to Financial Management
IQBAL MATHUR / 9 7 9

Cases in Financial Management
IQBAL MATHUR &  FREDERICK C. SCHERR 7 9 7 9

Study Guide for Introduction to Financial Management
IQBAL MATHUR &  CORAL B. SNODGRASS / 9 7 9

REAL ESTATE
Foundations o f Real Estate Analysis
VINCENT G. BARRETT &  JOHN P BLAIR

Real Estate Investment
MARY ALICE HINES I9S0

Real Estate Appraisal
MARY ALICE HINES

1981

1981

Cases in  Real Estate Practice
H. BOB STELLMACHER /9 S 0

STOP BY OUR BOOTH

MACMILLAN PUBLISHING CO., INC. § 6 6  t h i r d  a v e n u e  , N E W  Y O R K , N  Y  10022
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NATIONAL HEALTH 
INSURANCE
Conflicting Goals and 
Policy Choices

Judith  Feder, John Holahan,
Theodore M armor, Editors

721 pages 
$25 cloth 
$12.50 paper

This book identifies what needs to be done to make any form of national health 
insurance program successful. It is based on an intensive three-year investigation 
jointly conducted at the Center for Health Administration of the University of 
Chicago and at The Urban Institute by a team of thirteen economists, political 
scientists and public policy analysts.

To meet apparently conflicting goals of controlling costs and expanding people's 
access to health care, government must take responsibility for setting limits on its 
expenditures and for allocating resources. In making public spending decisions, 
policy-makers must evaluate medical services' worth relative to other goods and 
services. This, the authors state, is the first major guideline they propose for any 
national health insurance program.

. .  t h is  b o o k  b r in g s  c la r i t y  a n d  com prehens iveness to  h e a lth  f in a n c in g  
is su e s  . . .  in d is p e n s a b le  . . . "

—Wilbur J. Cohen, former U.S. Secretary of Health, Education and 
Welfare; Sid Richardson Professor of Public Affairs, University of Texas

. .  p a r t ic u la r ly  v a lu a b le  because i t  d e a ls  w i t h  issues . . .  ra re ly  b ro u g h t to  the  
p u b lic 's  a t te n t io n  . . .  re m a rk a b ly  co h e re n t, v e ry  t im e ly , . . . "

—Philip R. Lee, M.D., Professor of Social Medicine, University of 
California, San Francisco

W r i t e  f o r  o u r  N e w  

1 9 8 0 - 1 9 8 1  P u b l i c a t i o n s  C a t a l o g u e
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CONGRESS AND MONEY:
Budgeting, Taxing and Spending
By Allen Schick

What happens to a budget process when it confronts Congress? And what 
happens to Congress when it must attend to new budget functions? Allen Schick, 
a leading authority on congressional procedures, addresses these questions in a 
comprehensive study of the first five years' operation of the congressional budget 
process. CONGRESS AND MONEY focuses close-up on the legislative 
participants in congressional money decisions. It describes and analyzes the ways 
in which congressional members and committees differ today in their behavior 
from pre-Budget Act practices, and details the patterns of conflict and cooperation 
that have developed in the early years of the new process.

According to Schick, so many congressional battles are public, the budget process 
has appeared to be constantly on trial to prove its worth and durability. Schick 
shows when Congress is fighting over margins, and when the budget is merely 
one—not always the most important or decisive—arena for public choice.

" A n y o n e  w h o  w a n ts  to  k n o w  h o w  C ongress m ake s d e c is io n s  a b o u t m o n e y  m u s t  
re a d  th is  b o o k . A l le n  S c h ic k  h a s  p ro v id e d  a n  e x tre m e ly  u s e fu l resource  f o r  
u n d e rs ta n d in g  w h y ,  w h e n  a n d  h o w  C ongress m ake s d e c is io n s  o n  budgets , taxes  
a n d  sp e n d in g , a n d  th e  im p a c t  o f  i t s  n e w  b u d g e t p ro ce s s ."

—George Gross, Director Office of Federal Relations National League of 
Cities; Former Staff Director House Budget Committee

SALVAGING BIG CITY PUBLIC HOUSING
by Raym ond J. S truyk

This book provides the first major, in-depth review of public housing in twenty- 
five years. Struyk presents a unified picture of the conditions, politics, policies, 
and management that characterize public housing and describes how they 
operate to help or hinder good project management, empower or defeat tenants, 
and strengthen or cripple the whole public housing program.

Focusing on the 29 American cities with populations over 400,000, with Public 
Housing Authorities (PHAs) that administer 373,500 housing units, or 31 percent 
of the national program, the report details the relationship between HUD central 
and its PHAs.

Struyk suggests fundamental improvements for the entire public housing 
system, including changes in federal funding of Authorities, efficiency incentives 
for PHAs, and critiques of tenant selection.

The Urban Institute 
2100 M Street N.W. 
Washington, D.C. 20037
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B A L L I N G E R PUHLISIIINC; COMPANY
ECONOMICS OF EDUCATION 
REVIEW
Editor, Elchanan Cohn, U. o f  South Carolina 
Volume I, Issue I: January 1980 
Subscription: $20.00 Individual 

$37.50 Institution

SCHOOL FINANCE POLICIES
AND PRACTICES
The 1980s: Decade of Conflict
Editor, James W. Guthrie
(The 1980 Yearbook of the American
Education Finance Association)
Sept. 1980 ca.$19.50 ca.264 pages

LAGGING PRODUCTIVITY 
GROWTH
Causes and Remedies
Schlomo Maital, Princeton, and Noah Meltz,
U. Toronto
June 1980 ca.$ 19.50 ca.288 pages

DEMAND REVELATION AND THE 
PROVISION OF PUBLIC GOODS 
Edward H. Clarke, Smithsonian Institution 
June 1980 ca.$22.50 356 pages

THE FUNCTIONING OF FLOATING 
EXCHANGE RATES 
Theory, Evidence, and Policy 
Implications
Editors, David Bigman and Teizo Taya,
International Monetary Fund
May 1980 $30.00 432 pages

BUSINESS CYCLES, INFLATION,
AND FORECASTING
Geoffrey H. Moore, NBER
May 1980 $35.00 432 pages

COMMODITY MARKETS AND
LATIN AMERICAN DEVELOPMENT
A Modeling Approach
Editors, Walter C. Labys, M. Ishaq Nadiri,
and Jose Nunez del Arco, NBER
April 1980 $25.00 278 pages

TELECOMMUNICATIONS DEMAND 
A Survey and Critique 
Lester D. Taylor, University o f  Arizona 
April 1980 $29.50 232 pages

PUBLIC EMPLOYMENT AND 
STATE AND LOCAL 
GOVERNMENT FINANCE 
Editors, Roy W. Bahl, Jesse Burkhead, and
Bernard Jump, Jr., Syracuse University 
April 1980 $25.00 264 pages

TAX AND INVESTMENT POLICIES 
FOR HARD MINERALS 
Public and Multinational Enterprises 
in Indonesia
S. Malcolm Gillis and Ralph E. Beals, Harvard 
Institute o f  International Development 
April 1980 $35.00 320 pages

ENERGY EFFICIENCY IN 
INDUSTRY
A Guide to Legal Barriers and 
Opportunities
Norman L. Dean, Environmental l.aw 
Institute
Sept. 1980 ca.$30.00 ca.520 pages

ECONOMIC DISINCENTIVES FOR 
ENERGY CONSERVATION 
Joe W. Russell, Environmental Law Institute 
Oct. 1979 $17.50 176 pages

CAPITAL INVESTMENT 
AND SAVING
Editor, George M. von Furstenberg,
Indiana University
(Sponsored by the American Council of 
Life Insurance) Set Price: $90.00
Vol. I: Social Security Versus Private Saving 
Jan. 1980 $35.00 420 pages
Vol. II: The Government and Capital 
Formation
March 1980 $35.00 554 pages
Vol. Ill: Capital, Efficiency, and Growth
March 1980 $35.00 584 pages

booth 66 'BA LLIN G ER
ASSA ! 7 1 > ;:>"r M ro’t. ('.mil »rn 1 MA t 1 ̂
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-------------------A N N O U N C E S  F O R ---------------------

1 9 8 1

- B Y R N S & S T O N E -

ECO N O M ICS
---------------- A V A I L A B L E  N O W  f o r  1 9 8 0 -----------------

S o lo m o n  & P ring le  
A N  IN T R O D U C T IO N  TO F IN A N C IA L  M A N A G E M E N T  

S E C O N D  EDITION
1 'aseb i iif id  756  P ag es

E C O N O M IC S  A N D  THE PUBLIC INTEREST 
FOURTH EDITIO N

P a p e rd c  jn d  283 P ag es

Byrns &  S to n e  
A N  E C O N O M IC S  CASEB O O K

P a p e rb Q ijn d  - 174 P ag es

G O O D Y E A R  PUBLISHING C O M P A N Y , S a n ta  M o n ic a , C A
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Essential 
Social Science  
reading from  

Columbia
THE TRANSFORMATION 
OF ENGLAND 
Essays in the Economic 
and Social H istory o f  
England in the Eighteenth 
Century
Peter Mathias 
$18.50

UNITED STATES TAXATION 
AND DEVELOPING 
COUNTRIES
Edited by Robert Hellawell
$30.00

THE ECONOMY OF 
COLONIAL AMERICA
Edwin J. Perkins 
$17.50; paper $6.00 
November 1980

INTEREST AND PROFIT
Christopher Dougherty 
$20 00 November 1980

WELFARE, JUSTICE,
AND FREEDOM
Scott Gordon 
$1750 October 1980

DOMESTIC AND 
MULTINATIONAL BANKING 
The Effect o f Monetary 
Policy
Rae Weston 
$3250

WEALTH OF A NATION 
TO BE
The American Colonies on 
the Eve o f  the Revolution
Alice Hanson Jones 
$2500

ESSAYS ON THE THEORY 
OF JOINT PRODUCTION
Edited by Luigi Pasinetti 
$30.00

FOUNDATIONS OF 
POLITICAL ANALYSIS 
An Introduction to  the 
Theory o f Collective 
Choice
Robert Abrams 
$1650

SCIENCE AND 
CONSCIENCE
Milton R. Wessel 
$15 95 October 1980

STERLING-DOLLAR 
DIPLOMACY IN CURRENT 
PERSPECTIVE 
The Origins and the 
Prospects o f Our 
International Economic 
O rder
Richard N. Gardner 
$25.00: paper $7.50

THE ECONOMICS OF 
INTERDEPENDENCE 
Economic Policy in the 
Atlantic Community
Richard N. Cooper 
Published for the Council on Foreign 
Relations: A Morningside Book 
$20.00; paper $6 50

DEPENDENCY 
APPROACHES TO 
INTERNATIONAL 
POLITICAL ECONOMY 
A Cross-National Study  
Vincent A Mahler 
$1750



■ ■ *• -  S M M IR N M H i

THE FAILURE OF THE 
FRANKLIN NATIONAL 
BANK
Challenge and Crisis fo r  
the International Banking 
System
Joan Edelman Spero
Published for the Council on Foreign
Relations
$14.95

ACCESS FOR ALL 
Transportation and Urban 
Growth
K. H Schaeffer and Elliot Sclar 
A Morningside Book 
$15.00: paper. $5.00 
October 1980

POWER AND 
ACCOUNTABILITY
Irving S. Shapiro and 
Harold M Williams 
Carnegie-Mellon Benjamin F Fairless 
Lecture Series 
$8 00
SMALL BUSINESS IN 
AMERICAN LIFE
Edited by Stuart W Bruchey 
$22 50

TRIALS ON TRIAL
The Pure Theory o f Legal
Procedure
Gordon Tullock 
$1750 October 1980

THE POLITICAL ECONOMY 
OF REGULATION 
Creating, Designing, and  
Removing Regulatory  
Forms
Barry M Mitnick 
$20 00

BENEFIT PLANS IN 
HIGHER EDUCATION
Francis P King and Thomas J. Cook 
$20 00

N e w  i n  p a p e r b a c k :

THE WEAK IN THE WORLD 
OF THE STRONG 
The D eveloping Countries 
in the International System
Robert L. Rothstein 
Paper $9.00. October 1980

STERLING-DOLLAR 
DIPLOMACY IN CURRENT 
PERSPECTIVE 
The Origins and the 
P rospects o f  Our 
International Economic 
O rder
Richard N. Gardner 
Paper $7.50

THE ECONOMICS OF 
INTERDEPENDENCE 
Economic Policy in the 
Atlantic Community
Richard N. Cooper 
Published for the Council on Foreign 
Relations; A Morningside Book 
Paper $6.50

ACCESS FOR ALL 
Transportation and 
Urban Growth
K H. Schaeffer and Elliot Sclar 
A Morningside Book 
Paper $5 00 October 1980

Visit us a t Booth 4 8  and talk to  our representatives.

COLUMBIA 
UNIVERSITY PRESS

Address for orders: 136 South Broadway. Irvington, New York 10533
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RELIABLE---------- 
SOURCES OF 

-----EXCELLENCE
TH E  N A TIO N A L E C O N O M Y
An Introduction to Macroeconomics
Gordon Philpot, Whitman College 
A clear, c o n c ise  introduction to modern  
m acroeconom ic theory in Keynesian and  
m onetarist terms. Topics include the prob­
lem of c o ex isten ce  of inflation and unem ­
ployment and the Laffer curve. Introduc­
tion to Economics Series. 
approx. 275 pp. (1-05591-3) Jan. 1981

TH E M A R K E T  SY S TE M
An Introduction to Microeconomics,
4th Ed.
Robert H Haveman, The University o f 
Wisconsin. & Kenyon A. Knoff,
Whitman College
This clear, up-to-date exposition of micro­
eco n o m ics  within the framework of a mar­
ket econ om y relates theory to applications 
and em p h asizes socia l welfare implica­
tions Introduction to Economics Series 
approx. 275 pp. (1-08530-8) Jan. 1981

E C O N O M IC S  A N D  
SOCIETY, 2nd Ed.
Leonard W. W eiss, The University 
o f Wisconsin
The improved s eco n d  edition of this one- 
term text continues the clear, sim ple and  
correct presentation of the b asics  of e c o ­
nomic theory while providing m ore exam ­
ples and applications, greater coverage  of 
m acroeconom ics and monetarism, and a 
discussion  of marginalism, 
approx. 575 pp (1-03160-7) Feb. 1981

M O D ER N  PO R TFO LIO  
THEO RY
Edwin J. Elton & Martin J. Gruber. New  
York University
A landmark text d iscussin g m odern port­
folio theory and investm ent analysis. Com­
prehensive, authoritative, and up-to-date, 
with many clear exam ples, 
approx 450  pp (1-04690-6) Jan. 1981

E C O N O M E TR IC S , 
2nd Ed.
Ronald W onnacott & Thom as W onnacott. 
both o f The University o f Western Ontario 
The leading econ om etrics text, with a two- 
part structure for both undergraduates 
and graduates New top ics include: B ox/ 
Jenkins time ser ies analysis, Almon lags, 
cross-spectral analysis, and m uch more 
Student Solutions Manual available 
580 pp (1-95981-2) 1979

IN TER N A TIO N A L  
E C O N O M IC S , 3rd Ed.
Ingo Walter, New York University. & Kaj 
Areskony, Pace University .
A com prehensive and up-to-date treat­
ment of international trade and finance  
applied to contem porary issu es  su ch  as  
international monetary cooperation, multi­
national corporations, and international 
financial m anagem ent. Completely revised  
for greater clarity.
approx. 600 pp. (1-04957-3) Feb. 1981

TH E  THEO R Y A N D  
P R A C TIC E  O F  
E C O N O M E TR IC S
G eorge G. Judge, University o f Illinois. 
William E. Griffiths, University o f New  
England. R. Carter Hall, University of 
Georgia. & Tsoung-C hao Lee, University 
o f Connecticut
This advanced text will help researchers  
identify and mitigate th ose econom etric  
problem s that arise from passively g en ­
erated data and incom plete information, 
approx. 600 pp. (1-05938-2) July 1980

REG RESSIO N
A Second Course in Statistics
Thom as H. W onnacott & Ronald J. 
Wonnacott, both o f The University o f 
Western Ontario
This readable text u se s  regression a s  a 
focal point for the exposition of many other 
related techniques of applied statistics. 
Includes an advanced treatment of regres­
sion using matrix algebra and vector  
geometry. Student Solutions Manual 
available.
approx. 600 pp. (1-95974-X) August 1980

CASE S TU D IE S  IN  
A M ER IC A N  INDUSTRY,
3rd Ed.
Leonard W. W eiss, The University 
o f Wisconsin
This caseb ook  applies m icroeconom ic  
theory in realistic industrial settings from 
five important sec tors  of the econom y: 
agriculture, electric power, steel, retailing, 
and steelworkers. Introduction to Eco­
nomics Series.
396  pp (1-03159-3) 1980

JOHN WILEY & SONS, Inc.,
60S Third Avenue 
New York, N.Y. 10158 

In Canada: 22 Worcester Road, Rexdale, Ontario
1-7015
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C u rren t C o n ten ts®
fo r w hat's  happening now

C u rren t C o n ten ts /S o c ia l &  B ehavioral 
Sciences is the w eek ly  pub lication  
w hich  reproduces the tables o f co n ­
tents in the  m ost im p o rta n t journals  
in econom ics and industrial relations  
to  keep you  up to  date w ith  the  
latest published w o rk . C C 9/S & B S  
also provides coverage o f journals in 
related fie lds , such as business, in te r­
national re lations, and social issues, 
w hich  m ay conta in  articles relevant 
to  yo u r w o rk .

S ocia l Sciences C ita tio n  In d e x ® 
fo r  retrospective searches

W ith  the S ocial Sciences C ita tio n  
In d e x  you  can q u ic k ly  search the  
journal lite ra tu re  fo r  articles on some 
particu la r subject. T h e  S S C I"  covers 
econom ic  and industrial relations  
jo urnals , as w ell as those o f m any  
o th er social sciences fie lds. Over
1 ,5 0 0  journals are c o m p le te ly  cov­
ered; relevant articles fro m  an ad ­
d itio n a l 2 ,9 0 0  science journals are 
also in dexed. Since the S S C I is m u lt i­
d isc ip lin ary , it enables you to  fin d  
relevant articles w hich  appeared in 
the  lite ra tu re  outside y o u r d iscip line.

See the  S S C I and C C /S & B S  at our booth  here at the  annual m eeting . O r  
co n tac t us at:

Institute for 
Scientific Inform ation0

3501 M arket S tree t, University City Science Center 2339P
Philadelphia. Pa 19104 U S A  O w w
Tel (215)386 0100 C able S C IN F O  Telex 84 5305

BSD
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Macroeconomics/Microeconomics/
Branson & Litvack
MACROECONOMICS Second Edition
January 1981. 480 pages (tentative).

Goldfeld & Chandler
THE ECONOMICS OF MONEY AND
BANKING Eighth Edition
February, 1981. 608 pages (tentative).

Christy & Roden
FINANCE Environment and Decisions 
Third Edition
December, 1980. 544 pages (tentative).

Gitman & Joehnk
FUNDAMENTALS OF INVESTING
February 1981. 576 pages (tentative).

Gregory & Stuart
SOVIET ECONOMIC STRUCTURE 
AND PERFORMANCE Second Edition
January 1981. 512 pages (tentative), paper.

Hunt & Sherman
ECONOMICS An Introduction to Traditional
and Radical Views, Fourth Edition
January 1981. 736 pages (tentative), paper.

Hunt
PROPERTY AND PROPHETS.
The Evolution o f Economic Institutions and Ideologies, 
Fourth Edition
January, 1981. 192 pages (tentative), paper.
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Investing and Finance/and Mae.
Kelejian & Oates

INTRODUCTION TO 
ECONOMETRICS
Principles and Applications, Second Edition
December, 1980. 384 pages (tentative).

Petersen

BUSINESS AND GOVERNMENT
January 1981. 400 pages (tentative).

Scheuch

LABOR IN THE AMERICAN 
ECONOMY
Labor Problems and Union-Management Relations
January 1981. 600 pages (tentative).

Wilson

MICROECONOMICS
Concepts and Applications
January 1981. 480 pages (tentative).

^ t h  e d i t i o n  o f -

e c o n o m ic s

c H a fp e f~ & c R o iv

VISIT BOOTH #41 to find out about these 
1980-1981 additions to our economics and
finance list. O r  w rite  to  Suite 51). H a rp e r & Row; 10 East 53<J Street, 
N ew  > o rk . N Y  10022. Please inc lu de  course title , e n ro llm e n t, and  p resen t text.
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New and outstanding texts 
at the Norton booths : 2 2 & 2 3

Statistics 
for Business and Economics

Methods and Applications
Edwin Mansfield, University of Pennsylvania

i  4 After examining 15 + texts, 1 am very excited about this text. The explanations 
are very good, the organization too. The text offers enough variety and depth to 
enable most instructors to select topics suited to their particular interests. Good 
cases! Illustrations are copious and effective. I appreciate the selected answers at 
the back. The price is competitive.” —UweJ. Rudolf, Luther College

Instructor’s Manual •  Problems and Cases •  Selected Readings

Economics 
Principles, Problems, Decisions

THIRD EDITION
Edwin Mansfield, University of Pennsylvania

C<A very well-written and designed introduction to economics. Its serious tone, 
broad range of topics, and clarity provide a firm foundation for economics majors 
and an appreciation by nonmajors for economic issues and reasoning.”

—Roger S. Cohen, University o f North Carolina at Chapel Hill

one-volume clothbound edition •  two-volume paperbound edition 
Study Guides •  Readings volumes •  Test Item File 

Instructor’s Manual •  Transparency Masters

C o m i n g  F a l l  1 9 8 0  a n d  S p r i n g  1 9 8 1

MONEY, B A N K IN G , AND T H E  ECONOM Y 
Thomas Mayer, University of California, Davis; James S. Duesenberry, 

Harvard University; and Robert Z. Aliber, University of Chicago.

LABOR M A RK ETS, WAGES, 
AND U N EM PLO Y M EN T 
Ingrid Rima, Temple University 
A modem introduction to labor 
economics that integrates theories 
with case material.

T H E  BA TTLE A G A IN ST 
U N E M PL O Y M E N T  AND 
IN FL A T IO N  
T hird  Edition
edited by the late Arthur Okun, and 
Martin Baily, Brookings Institution

WWNORTON & COMPANY, INC.
5 00  F ifth  A ven u e , N e w  York, N .Y . 10036

198



ecinim  ics y  nw
RETAIL GEOGRAPHY
Edited by John Dawson, St. David’s University College
Surveys the wide range of recent research on the organization and location of retailinq 
activity. Concentrates on Britain and the U.S., considering empirical research, theory 
and theoretical applications. Topics include location analysis, consumer behavior retai 
organization and government involvement. (Rights: U.S.)
(0 470 27014-4) September 1980 approx. 175pp. $29.95 (tent.)

MONEY, FINANCE AND DEVELOPMENT
Peter J. Drake, University of New England, Australia
This monograph on money and finance in economic development represents a link 
between broad theoretical approaches and empirical studies. It presents a framework
^ lte y a te 'i^ M w ^ n̂ |l!bau s CtS °f developin9 econorr|y and evaluating different
(047026992-8) June 1980 approx. 256pp. $27.95

DYNAMIC REGRESSION
Theory and Algorithms
M H Pesaran, Trinity College, Cambridge, & L. J. Slater, University of Cambridge 
The first complete treatment of practical algorithms based on dynamic regression 
theory. Four rigorously-tested FORTRAN programs for financial, statistical, industrial 
and academic applications. Each program is accompanied by the mathematics of the 

a ^e,sc,ri p̂ on of itsstruc,ureand operation, and numerical examples. (0470 26939-1) July 1980 approx. 300pp. $60.00 (tent.)

WELFARE ECONOMICS
Introduction and Development of Basic Concepts
Yew-Kwang Ng, Manchester University
Covers the basic concepts of welfare economics as well as advanced and new 
arguments. Ng discusses such topics as Pareto optimality and welfare criteria 
consumer surplus and social choice, welfare and preference, path-dependency and the 
Broadway paradox, and the author’s theory of third best. (Riahts- U S )
(047026886-7) 1980 332pp. $24.95

THE ECONOMICS OF ENERGY
Michael G. Webb & Martin J. Ricketts
A comprehensive introduction to energy economics in a Paretian welfare analytical 
framework, exploring the uses and limitations of economics in the formulation of a 
national energy policy. Covers the production and use of energy and associated waste 
f f S S a S  j1™1 ,hC depletion of ̂ sources; and uncertainty in planning for optimal
(0470 26841-7) June 1980 approx. 300pp. $24.95

Order from your regular bookdealer, or directly from: Dept. ASS-13

...a t HALSTED/WILEY Booths # 3 8 &  39.

HALSTED PRESS Pnces subject to change without notice, 
and slightly higher in Canada.
IN CANADA:
John Wiley & Sons Canada, Ltd.,
22 Worcester Road, Rexdale, Ontario.

3131-7724
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P r e n t i ic e -H a ll. •. 
I m p o r t a n c e  to  

F in a n c e
THE ECONOMIC PROBLEM, Sixth Edition

Robert L. Heilbroner. New School for Social Research 
Lester C. Thurow. M assachusetts Institu te of Technology
1981 672 pp. (est.) Cloth

MONEY. BANKING AND ECONOMIC ANALYSIS. 
S econd  Edition

Thomas D. Simpson. G eorge W ashington University
1981 502 pp. (est.) Cloth

UNDERSTANDING MACROECONOMICS. 
S even th  Edition

Robert L. Heilbroner. New School for Social Research 
Lester C. Thurow. M assachusetts Institu te of Technology
1981 400 pp. (est.) Paper

UNDERSTANDING MICROECONOMICS, 
Tilth Edition

Robert L. Heilbroner. New School for Social Research 
Lester C. Thurow. M assachusetts Institu te of Technology
1981 352 pp. (est.) Paper

BUSINESS. GOVERNMENT. AND THE PUBLIC. 
Second  Edition

Murray L. Weidenbaum. W ashington University
1981 336 pp. (est.) Cloth

MARKETS. DECISIONS, AND ORGANIZATIONS: 
Interm ediate M icroeconom ic T heory  

Roger A. McCain, Temple University
1981 620 pp. (est.) Cloth

ECONOMICS o r  THE FIRM: Theory and  P ractice, 
Third Edition

Arthur A. Thompson. Jr.. University of A labam a
1981 656 pp. (est.) Cloth

INTERMEDIATE MACROECONOMICS
William A. Kelly, Jr.. Univ. of North C arolina, C hapel Hill
1981 600 pp. (est.) Cloth

MACROECONOMICS FOR MANAGEMENT 
Mary Louise Hatten. Boston College
1981 384 pp. (est.) Cloth

MACROECONOMICS: Theory. E vidence and  
Policy, S econd  Edition

Frank C. Wykoff, Pom ona College
1981 550 pp. (est.) Cloth
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of Capital 
Economics and 
Students ,
BENEFIT-COST ANALYSIS OF 
GOVERNMENT PROGRAMS

Edward M. Gramlich. University of M ichigan
1981 352 pp. (est.) Cloth

MANAGERIAL FINANCE: Theory and T echniques
Dennis I. O'Connor an d  Alberto T. Bueso—
both of C alifornia S tate University
1981 528 pp. (est.) Cloth

INVESTMENTS, Second  Edition
William Sharpe. Stanford University
1981 620 pp. (est.) Cloth

FINANCIAL MARKETS AND THE ECONOMY, 
Third Edition

Charles N. Henning, William Pigott and Robert Haney 
Scott— all of the University of W ashington
1981 608 pp. (est.) Cloth

FINANCIAL MANAGEMENT STRATEGIES
Edwin H. Neave an d  John C. Wiginton —both of 
Q ueens University
1981 480 pp. (est.) Cloth

OPTIONS MARKETS
Mark Rubinstein. University of C alifornia —Berkeley 
John C. Cox, Stanford University
1981 350 pp. (est.) Cloth

A FRAMEWORK FOR FINANCIAL ANALYSIS
John Kingston Ford, N ortheastern University
1981 208 pp. (est.) Paper

THE OVER-THE-COUNTER SECURITIES 
MARKET, Fourth Edition

Leo M. Loll. Jr.
Julian G. Buckley. (Emeritus) New York University
1981 514 pp. (est.) Cloth

For further information, or to order or reserve examination 
copies, p lease write: Robert Jordan, Dept. J-667. Prentice-Hall,
Inc.. Englewood Cliffs. NJ 07632
For "SUPER-QUICK" Service, dial TOLL FREE (800) 526-0485*. 
between 9:00 a.m.-4:30 p.m.
EST. Mon.-Fri.
‘ not a p p lic ab le  in  New Jersey. ■  1
A laska . H aw aii, or P uerto  Rico. I  I  I  I
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ATTENTION 
ADVERTISERS AND EXHIBITORS

Next Meeting 
of the 

Allied Social Science Associations 
Washington, DC— December 28-30,1981 

Headquarters: Washington Hilton

In early June, insertion order forms and exhibit con­
tracts will be mailed to those companies participat­
ing in the 1981 meetings of ASSA.

Closing date for advertising copy and booth rental 
is October 1,1981.

Rates for ads and booths will remain unchanged.

For further information please write the Advertising 
Coordinator or Exhibits Coordinator at the following 
address:

Allied Social Science Associations 
809 Oxford House 

1313 21st Avenue South 
Nashville, Tennessee 37212
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An indispensable tool for: 
Economists Teachers Students 

Researchers Authors 
Reference Librarians

Index of Economic Articles
p rep ared  u n d e r  the  auspices of

The Journal o f Economic Literature
of the

American Economic Association

Each vo lum e in  the  In d e x  lists, b o th  by su b ­

ject and  by au th o r, artic les in  m ajo r eco­

nom ic jo u rn a ls  an d  in collective volum es 
pub lished  d u rin g  a specific year. T h e  In d e x  
volum es also in c lude  articles o r  testim ony 

from selected congressional hearings o r  gov­
ernm ent docum ents p u b lish ed  d u r in g  the 
^ear. M any of th e  features in  the  In d e x  can ­

not be found  in  any o th e r  single reference 
iource.

Price: $35 .00  per volume (special 30%  discount to A.E.A. members) 

Distributed by

RICHARD D. IRWIN, INC.
Hom ew ood, Illinois 60430

'O'e: Volumes I through X, VI-A, and VII-A, previously published by Irwin, are available at 57.95 per copy.

C u rre n tly  availab le are:
Volume Year Covered

X I 1969
X I I 1970

X I I I 1971
X I V 1972

X V 1973
X V I 1974

X V II 1975
Future volumes will be published
regularly to keep the series as cur­
rent as possible.
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The texts that
#yieldoptimum

benefits
New from McGraw-Hill_

F i n a n c e  1 9 8 1E c o n o m i c s  1 9 8 1
Chacholiades’
PRINCIPLES OF  
INTERNATIONAL  
ECONOM ICS  
Chamberlain’s 
FORCES O F CHANG E IN 
W ESTERN EUROPE  
Dornbusch-Fischer’s 
M ACROECONOMICS, 2/e 
Gisser’s
INTERM EDIATE PRICE 
THEORY: Analysis,
Issues, and Applications
Glass’
AN INTRO DUCTIO N TO  
MATHEMATICAL  
M ETH O D S IN 
ECONOM ICS  
Harris’
MONETARY THEO RY  
McConnell’s 
ECONOM ICS, 8/e 
Pindyck-Rubinfeld’s
ECONOM ETRIC MODELS  
A N D  ECONOM IC  
FORECASTS, 2/e 
Reynolds’
TH E AM ERICAN  
EC O N O M Y IN 
PERSPECTIVE

Brealey-Myers’
PRINCIPLES OF  
CORPORATE FINANCE  
Lang-Glllespie’s
STRATEGY FOR 
PERSONAL FINANCE, 2/e

Stop by 
Booths 
7 and 8 to 
discuss 
these and 
other fine 
texts.

COLLEGE 
DIVISION 
McGraw-Hill 
Book Company

1221 Avenue of the Am ericas 
New York, N Y. 10020

204




