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General 
Information
PROGRAM SCHEDULES
Two listings, one covering sessions where papers w ill be presented and the 
other covering activities such as business meetings and receptions, are pro­
vided in this program. Each listing is arranged chronologically by date and time 
of the activity; the hotel and room location for each session and function is 
indicated.

In addition, a summary listing of sessions and activities by sponsoring asso­
ciation is provided for your reference. It appears immediately before the de­
tailed program listings.

CONVENTION FACILITIES
Three hotels are being used for all housing, sessions and other convention 
functions: the Conrad Hilton, Palmer House and Pick Congress. A map of down­
town Chicago indicating the locations of the hotels, an alphabetical listing of 
all function rooms within the hotels, and hotel floor plans are contained in the 
next section of this book for your reference.

Central convention facilities such as registration, message and information 
center, exhibits, and the press room are all located in the Conrad Hilton. The 
operation of these special facilities is detailed below.

CONVENTION STAFF HEADQUARTERS
The Headquarters for the ASSA convention staff is located in Private Dining 
Room # 4 , third floor, Conrad Hilton Hotel. The hours of operation are:

Monday, August 28 12:00 noon to 8:00 p.m.

Headquarters staff should be alerted to any problems associated w ith the opera­
tion of the convention. To reach Convention Headquarters by phone, call (312) 
922-4400, or use a house phone from within the hotel, and ask for Private 
Dining Room # 4 .

Satellite convention headquarters w ill operate in the West Lounge on the fourth 
floor of the Palmer House and in the Lake Shore Room, third floor, Pick Con­
gress. These offices w ill operate on Tuesday and Wednesday from 8:00 a.m. 
until 3:00 p.m. and on Thursday from 8:00 a.m. until noon. Bulletin boards w ill 
be located adjacent to these two offices and notices concerning program and 
room changes w ill be posted here. To reach the Palmer House headquarters

Tuesday, August 29 
Wednesday, August 30 
Thursday, August 31

8:00 a.m. to 5:00 p.m. 
8:00 a.m. to 5:00 p.m. 
8:00 a.m. to 12:00 noon
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office by phone, call (312) 726-7500 and ask for the West Lounge. To reach 
the Pick Congress headquarters, call (312) 427-3800 and ask for the Lake 
Shore Room.

REGISTRATION
All persons attending the meetings must register. Admittance to sessions and 
events w ill be limited to those wearing identification badges issued at the Regis­
tration area. Those who have not preregistered can complete the necessary 
forms and pay fees in the Normandie Lounge, second floor, Conrad Hilton 
Hotel, directly above the main entrance on Michigan Avenue. Preregistrants 
are also directed to this area to pick up their registration packets at specially 
identified booths.

The Registration area w ill operate:

Monday, August 28 12:00 noon to 8:00 p.m.
Tuesday, August 29 8:00 a.m. to 5:00 p.m.
Wednesday, August 30 8:00 a.m. to 12:00 noon

Anyone arriving after noon on Wednesday, August 30 should report to Con­
vention Headquarters to register.

To reach the Registration area by telephone, call (312) 922-4400 and ask for 
ASSA Registration.

A special booth, “ Solutions,”  is located in the Registration area to handle 
registration problems. Note that preregistration forms postmarked after the 
August 1 cut-off date have not been processed; registration should be acti­
vated at the "Solutions”  booth.

Any inquiry regarding a disputed payment should be addressed to the ASSA 
Treasurer:

Laurence Mauer
Second Vice President and Associate Economist 
The Northern Trust Company 
50 S. LaSalle Street 
Chicago, Illinois 60675

MESSAGE AND INFORMATION CENTER
The Message and Information Center is located in the 8th Street Lobby on the 
ground floor, south side of the Conrad Hilton Hotel and w ill operate during the 
following hours:

Monday, August 28 1 :00 p.m. to 9:00 p.m.
Tuesday, August 29 8:00 a.m. to 8:00 p.m.
Wednesday, August 30 8:00 a.m. to 8:00 p.m.
Thursday, August 31 8:00 a.m. to 2:00 p.m.



Messages may be transmitted in person or by telephone during these hours. 
The number to call is (312) 663-9277. The hotel addresses of all persons who 
preregistered are listed in the directory included in the registration kit. Ad­
dresses of participants registering on-site may be found in listings maintained 
at the Message Center.

Information concerning the city of Chicago as well as the convention may be 
obtained by visiting the Information Booth located adjacent to the Message 
Center. Special notices concerning program and room changes w ill be posted 
here.

FEE AND INVITATION EVENTS
The “ Daily Program of Events”  section of this program lists fee and invitation 
events, membership meetings, and other social functions in their appropriate 
chronological order. Events for which a fee is charged or which may be attended 
by invitation only are noted in the listing. Three open events are being held for 
which tickets can be purchased:

AEA/AFA Joint Luncheon Tuesday, August 29 ,12 :30  p.m.
Conrad Hilton, 2nd floor-Grand Ballroom 

IRRA Presidential Luncheon Wednesday, August 30 ,12 :30  p.m.
Palmer House, 6th floor-Monroe Room 

AREUEA Presidential Luncheon Wednesday, August 30 ,12 :45  p.m.
(cash bar reception starting at noon) 
Pick Congress, 1st floor-Oxford (Rec.)

& Alcove (Lunch.)

Tickets to each of these events are being sold on a first-come first-served 
basis at the Fee Events Booth, located in the Conrad Hilton on the second 
floor adjacent to the Registration area. This booth w ill operate:

Monday, August 28 12:00 noon to 8:00 p.m.
Tuesday, August 29 8:00 a.m. to 5:00 p.m.
Wednesday, August 30 8:00 a.m. to 11:00 a.m.

Starting at 11:00 a.m. on Wednesday, tickets, if still available, w ill be sold at 
the door for both the IRRA Luncheon and the AREUEA Luncheon.

EXHIBITS
Exhibits are located in the Continental Room on the ground floor, Conrad Hilton, 
8th Avenue (South) side. The Exhibits area may be visited during the following 
hours:

Monday, August 28 4:00 p.m. to 7:00 p.m.
Tuesday, August 29 9:00 a.m. to 6:00 p.m.
Wednesday, August 30 9:00 a.m. to 6:00 p.m.
Thursday, August 31 9:00 a.m. to 1 :00 p.m.
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PRESS SERVICES
The press room is located in the Astoria Room, third floor, Conrad Hilton 
Hotel. ONLY MEDIA PERSONS WILL BE ADMITTED TO THE PRESS ROOM. 
Members of the Press and Publicity Committee w ill staff the press room during 
the following hours:

Tuesday, August 29 9:30 a.m. to 6:30 p.m.
Wednesday, August 30 9:30 a.m. to 6:30 p.m.
Thursday, August 31 9:30 a.m. to 12:uu noon

The Astoria Room can be reached through the hotel switchboard (312) 922- 
4400.

DECEMBER PLACEMENT SERVICE
The 1978 professional placement service w ill be held December 28 through 
30 in Chicago at the Conrad Hilton Hotel. Forms and information pertinent to 
the placement service are available at the American Economic Association Booth 
located near the Registration area.



Hotels and 
Meeting Rooms
Housing for participants and all scheduled technical sessions, special organi­
zation meetings, fee events and receptions w ill be located in the Conrad Hilton, 
Palmer House, and Pick Congress Hotels; see map below. Note that the three 
hotels are within walking distance. In addition, public bus service (fare 50(Z) 
is plentiful along Michigan Avenue, as are the taxis (fare about $1.25 between 
Conrad Hilton and Palmer House). (See following pages for an alphabetical lis t­
ing of all function rooms within each of the three hotels and hotel floor plans.)
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Note: All sessions listed in the program have been assigned a number which 
corresponds to the room in which the session w ill be held. Signs posted at 
hotel meeting rooms w ill identify sessions only by session number.

Conrad Hilton
Room Floor Session #  or other purpose
Astoria Room 3rd Press Room (media only)
Bel A ir Room 3rd Session # 9
Beverly Room 3rd Session # 8
Boulevard Room 2nd Session #1
Continental Room 1st Exhibits
Eighth Street Lobby 1st Message and Info. Center
Grand Ballroom 2nd Session # 2
International Ballroom 2nd Session # 3
Lower Summit 27th Session #31
Normandie Lounge 2nd Registration, Fee Events and A.E.A. 

booth
Parlor 412 4th Session # 1 3
Parlor 413 4th Session # 1 4
Parlor 414 4th Session # 1 5
Parlor 415 4th Session # 1 6
Parlor 418 4th Session # 1 7
Parlor 419 4th Session # 1 8
Parlor 512 5th Session # 1 9
Parlor 513 5th Session # 2 0
Parlor 521 5th Session #21
Parlor 522 5th Session # 2 2
Parlor 523 5th Session # 2 3
Parlor 534 5th Session # 2 4
Parlor 545 5th Session # 2 5
Parlor 546 5th Session # 2 6
Parlor 547 5th Session # 2 7
Parlor 556 5th Session # 2 8
Parlor 557 5th Session # 2 9
Private Dining Room #1 3rd Session # 1 0
Private Dining Room # 2 3rd Session #11
Private Dining Room # 3 3rd Session # 1 2
Private Dining Room # 4 3rd ASSA Convention Headquarters
Private Dining Room # 5 3rd Staff use only
Private Dining Room # 8 3rd Staff use only
Private Dining Room # 9 3rd Staff use only
Private Dining Room # 1 0 3rd Staff use only
Upper Summit 27th Session # 3 0
Waldorf 3rd Session # 7
W illiford “ A” 3rd Session # 4
W illiford “ B” 3rd Session # 5
Williford “ C” 3rd Session # 6
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Palmer House
Room Floor Purpose
Adams Room 6th Session # 1 9
Crystal Room 3rd Session # 2
Grand Ballroom 4th Session # 1 3
Grand & State Ballrooms 4th Session # 1 2
Monroe Room 6th Session # 2 0
Parlor A 6th Session #21
Parlor B 6th Session # 2 2
Parlor C 6th Staff use only
Parlor D 6th Speakers Lounge
Parlor F 6th Session # 2 3
Parlor G 6th Session # 2 4
Parlor H 6th Session # 2 5
Private Dining Room #1 3rd Session # 9
Private Dining Room # 2 3rd Session # 1 0
Private Dining Room # 3 3rd Session #11
Private Dining Room # 4 3rd Session # 4
Private Dining Room # 5 3rd Session # 5
Private Dining Room # 6 3rd Session # 6
Private Dining Room # 7 3rd Session # 7
Private Dining Room # 8 3rd Session # 8
Private Dining Room # 9 3rd Session # 3
Private Dining Room #11 3rd Session # 2 6
Private Dining Room # 1 6 Club* Session # 1 6
Private Dininn Rnnrn # 1 7 Club* Session # 1 7
Private Dining Room # 1 8 Club* Session # 1 8
Red Lacquer Room 4th Session # 1 5
State Ballroom 4th Session # 1 4
Wabash Parlor 3rd Session #1
West Lounge 4th Satellite Headquarters and Info. Board

'Access via small bank of elevators serving all convention 'floors or by stairs up 
from 4th floor.



Pick Congress
Room Floor Purpose
Alcove 1st Session # 2
Belmont 2nd Session # 7
Board 3rd Receptions
Buckingham 1st Session # 3
Carter 3rd Session # 1 2
Columbian 3rd Session # 1 6
Florentine 3rd Session # 8
Gold Room 2nd Session # 5
Grant Park 3rd Session # 1 0
Great Hall 2nd Session # 4
Lake Shore 3rd Satellite Headquarters & Info. Board
Lincoln 3rd Session # 9
Music 3rd Session # 1 4
Oxford 1st Receptions
Park View 3rd Session # 1 7
Plaza 2nd Session # 6
Rendezvous 2nd Receptions
Seminar 3rd Staff use only
Shelby 3rd Session #11
Victorian 3rd Session # 1 5
Washington 3rd Session # 1 3
Windsor 1st Session #1
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Summary of Sessions 
By Organization

AAEA
August 29

10:15 am— International Commodity Markets and Trade 
2:00 pm— Financial Markets for Agriculture

August 30
10:15 am— Competition and Regulation in the Food Industry

ACES 
August 29

10:15 am— Current Issues in East-West Trade and Payments (joint with AEA)
2:00 pm— ACES Paper Competition Selections

August 30
10:15 am— Comparative Perspectives on the Productivity of Group Farming

AEA
August 29

8:00 am— New Directions for Employment Policy
International Commodity Markets and Agreements 
Topics in Fiscal Policy
Government Policy and Innovation in Health Care 
Behavior of Regulated Firms 
Financial Intermediation
Regulating the Operating Policies of Bank Holding Companies (joint with AFA)
State and Local Finance 
Topics in Economic Theory
Increasing the Viability of Central Cities: New Strategies, Old Strategies (joint 
with NEA)

10:15 am— Applied Welfare Theory
Economic Analysis in an LDC Context 
Behavior Under Uncertainty 
Aging and Retirement 
Housing Policy (joint with AREUEA)
Current Issues in East-West Trade and Payments (joint with ACES)
Disequilibrium Estimation (joint with ES)
The Economic Analyses of Hospitals (joint with HERO)
Appraising the Nation’s Labor Force Statistics— A Memorial Session in Honor of 
Robert Aaron Gordon (joint with IRRA)
Telecommunications Public Policy (joint with TPUG)

12:30 pm— Joint Luncheon (joint with AFA)

2:00 pm— Wages and Employment
Advertising and Consumer Sovereignty
Urban Economic Analysis in Less Developed Countries
Pricing in Regulated Industries
Recent Developments in the Demand for Money
What Economists Think
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The Effectiveness of Fiscal Policy
Financial Consequences of Inflation and Inflation Risk (joint with AFA)
Grants Economies in a Global Setting: The Next Ten Years (joint with ASGE) 
Self-Selected and Censored Samples (joint with ES)
Competition and Regulation in the Health Care Sector (joint with HERO)
More on Keynes (joint with HES)

The Welfare System and Labor Markets (joint with IRRA)
Selecting Energy Strategies: Their Impact on the Disadvantaged (joint with NEA) 
Incentives Under Alternative Economic Systems (joint with ODE)
Transport Regulatory Needs and Consequences (joint with TPUG)

8:00 pm— Ely Lecture
August 30

8:00 am— Prospects of an Economic Crisis in the 1980’s 
Urban Development: Structuring Federal Policy 
New Directions in Industrial Organization 
Topics in Environmental Economics 
Diffusion of Technology Into and Out of the U.S.

10:15 am— Social Security: Its Financing and Future
Controlling Inflation: Incentives for Wage and Price Stability 
Recent Developments in the Economics of Information 
The Economics of Ocean Policy in the Era of Extended Jurisdiction 
Macroeconomics: An Appraisal of the Non-Market-Clearing Paradigm 
Roundtable on the Economic Outlook (joint with AFA)
Grantsmanship, Philanthropy, and the Economics of Volunteerism (joint with 
ASGE)
Housing Demand (joint with ES)
Health Manpower Research (joint with HERO)
New Developments in Labor Economics and Their Implications for Policy Analysis 
(joint with IRRA)
Invited Student Papers (joint with ODE)
Transport Performance: New Directions and Evidence (joint with TPUG)

2:00 pm— The Academic Labor Market for Economists 
The 1978 Tax Bill, a Panel Discussion 
Energy Policy 
Topics in Macroeconomics 
The Economics of Voluntary Standards 
Equity: The Individual vs. the Family 
Monetary Policy: Assessing the Burns Years (joint with AFA)
Qualitative Choice (joint with ES)
Utility Regulation (joint with TPUG)

8:00 pm— Presidential Address
August 31

8:00 am— Issues of Monetary Policy
Economics Among the Sciences
Evaluating the 1977 Stimulus Package
Economic Education Research: Issues and Answers
Economic Development: Trade Aspects
Factors in Residential Location
Aspects of International Economics
Macroeconomic Martingales (joint with ES)
Rent Seeking (joint with PCS)
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10:15 am— Entrepreneurship
Questions of Discrimination 
Regional Competitiveness
Inheritance of Human and Non-Human Wealth and Income Distribution 
Effects of Inflation Uncertainty
The Channels of Influence of Tobin-Brainard’s “q” on Investment (joint with AFA) 
Pricing and Granting Water (joint with ASGE)
Regulation of Nursing Homes (joint with HERO)
Law and Economics (joint with LSA)
Marketing and Trade Strategies for Third World Countries: Competition and Co­
operation (joint with NEA)

AEE
August 30

10:15 am— Economic Analysis of Current Energy Policies and Problems

AFA 
August 29

8:00 am— Financial Markets and Business Finance
Regulating the Operating Policies of Bank Holding Companies (joint with AEA)

10:15 am— State-of-the-Art Studies in Financial Theory 
Innovations in Financial Instruments

12:30 pm— Joint Luncheon (joint with AEA)

2:00 pm— Financial Consequences of Inflation and Inflation Risk (joint with AEA)
Capital Market Theory

August 30
8:00 am— Measuring Systematic Risk

New Techniques for Assessing International Risk 
Mortgage Instruments (joint with AREUEA)

10:15 am— Empirical Research on Capital Markets
Roundtable on the Economic Outlook (joint with AEA)

2:00 pm— Studies in Financial Leverage
Monetary Policy: Assessing the Burns Years (joint with AEA)

5:00 pm— Presidential Address and Annual Membership Meeting

August 31
8:00 am— Multiperiod Financial Models

10:15 am— Applications of the Option Pricing Model
The Channels of Influence of Tobin-Brainard's “q” on Investment (joint with AEA) 

AFEE 
August 29

8:00 am— Tools of Knowledge: Methods and Data in Economic Inquiry (joint with ASE)
10:15 am— Ownership and Control of American Corporations 

2:00 pm— Clarence E. Ayres Memorial Session— Non-Market Corporate Control Networks
August 30

8:00 am— The Corporate State: Its Manifestations and Containment 
10:15 am— Presidential Address 

2:00 pm— Markets: Actual and Potential
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AIES
August 29

10:15 am— Issues in Agricultural Development 

2:00 pm— Topics in Indian Economics
August 30

10:15 am— Alternative Development Strategy 

2:00 pm— Gandhian Economics
August 31

8:00 am— Studies on Indian Economic Development 
10:15 am— Workshop— Analysis of Janata Government Budget

APPME 
August 29

10:15 am— The Potential for Economic Integration in the Middle East
AREUEA 
August 29

8:00 am— Externalities and Land Values 
Operation of Housing Markets

10:15 am— Housing Policy (joint with AEA)
12:45 pm— Presidential Luncheon

2:00 pm— Urban Land Economics
Real Estate Valuation and Markets

August 30
8:00 am— Mortgage Instruments (joint with AFA)

10:15 am— Real Estate Investment: Theory and Analysis

2:00 pm— Forum on Real Estate Education
Econometric Models of Urban Areas

August 31
8:00 am— Mortgage and Capital Markets

ASE 
August 28

8:15 pm— The Humane Imperative: Foundations of Public Policies Concerning Human Rights 
and Community

August 29
8:00 am— Tools of Knowledge: Methods and Data in Economic Inquiry (joint with AFEE)

10:15 am— Foundations of Public Policies Concerning Work and Incomes 
1 :45 pm— Foundations of Public Policies Concerning Health and Well-Being 
3:30 pm— Foundations of Public Policies Concerning the Habitat and Quality of Life

August 30
8:00 am— Breakfast and Presidential Address

ASGE
August 29

2:00 pm— Grants Economies in a Global Setting: The Next Ten Years (joint with AEA)

xxxvi



August 30
10:15 am— Grantsmanship, Philanthropy, and the Economics of Volunteerism (joint with AEA)

August 31
10:15 am— Pricing and Granting Water (joint with AEA)

ES 
August 29

8:00 am— Discrete Endogenous Variables and Consumer Choice 
Invited Papers in Mathematical Economics 
Economics of Uncertainty 
The Demand for Money 
Issues in Industrial Organization 
Empirical Studies of Regulated Industries 
Theory of Public Choice and Bureaucratic Control

10:15 am— Disequilibrium Estimation (joint with AEA)
Uncertainty, Expectations and Market Equilibrium 
International Macroeconomic Models 
Topics in International Trade 
Earnings Functions
Estimating Demand Functions with Peak-off-Peak Variation
Theoretical Analyses of Regulation
Financial Firm Behavior and the Money Supply Process

2:00 pm— Self-Selected and Censored Samples (joint with AEA)
Analysis of Macroeconometric Models
Topics In International Finance
Energy Demand Studies
The Distribution of Income
Studies of Production and Input Demand Functions
Game Theoretic Models of Economic Equilibrium

4:15 pm— Presidential Address
August 30

8:00 am— Exchange Rates and the Balance of Payments 
Interest Rates, Asset Prices, and Inflation 
Economics of Education and Teachers Markets 
Models of Economic Growth 
Empirical Models of Exhaustible Resource Supply 
Time Allocation Models 
Topics in the Theory of Public Finance 
Tests and Consequences of Misspecification

10:15 am— Housing Demand (joint with AEA)
International Trade Theory
International Macroeconomics
Welfare Economics and General Equilibrium
Recent Developments in Quantitative Economics in Latin America
Economics of Labor Supply
Macro-Models and Time-Series Analysis
Testing for Noncompetitive Pricing
Sectoral Interest Rate Effects

2:00 pm— Qualitative Choice (joint with AEA)
Macroeconomic Implications of Rational Expectations 
Topics in Urban Economics 
Empirical Studies of the Structure of Trade 
Analysis of Housing Markets
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Interventions in the Labor Market 
General Equilibrium Theory

August 31
8:00 am— Macroeconomic Martingales (joint with AEA)

Dynamic Economic Models
Aggregate Consumer Expenditures and Saving
Turnover in the Labor Market
Health and Medical Economics
Economic Models of Fertility
Invited Papers in the Economics of Uncertainty
Modeling Behavior with Imperfect Information
Qualitative Choice and Functional Form

10:15 am— The Evaluation of Longitudinal Studies in Labor Economics 
The Economics of Retirement, Pensions and Social Security 
Empirical Analyses of Energy Policy Issues 
Tax Theory and Policy
Anticipated and Unanticipated Monetary Policy 
Topics in Economic Theory
Empirical Studies of Decision Making by Consumers and Producers 
Frontier Production Functions, Experimental Design, and Longitudinal Data 
Topics in the Theory of Local Public Goods

HERO
August 29

10:15 am— The Economic Analyses of Hospitals (joint with AEA)
2:00 pm— Competition and Regulation in the Health Care Sector (joint with AEA)

August 30
10:15 am— Health Manpower Research (joint with AEA)

2:00 pm— Contributed Papers
August 31

10:15 am— Regulation of Nursing Homes (joint with AEA)

HES 
August 29

2:00 pm— More on Keynes (joint with AEA)
August 30

2:00 pm— On Neo-Classical Economics
August 31

10:15 am— On Marx
I0S 

August 29
10:15 am— Alternative Data Sources

August 30
10:15 am— Manufacturing Capacity and Recent Developments in the Food Industry

IRRA
August 29

8:00 am— Re-Examining the Objectives of Unemployment Compensation
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10:15 am— Appraising the Nation’s Labor Force Statistics— A Memorial Session in Honor of 
Robert Aaron Gordon (joint with AEA)

2:00 pm— The Welfare System and Labor Markets (joint with AEA)
Contributed Papers: Labor-Management Relations

August 30
8:00 am— Contributed Papers: Labor Markets 

Doctoral Dissertation Roundtable

10:15 am— New Developments In Labor Economics and Their Implications for Policy Analysis 
(Joint with AEA)
Impact of Imports on Jobs (Workshop)

12:30 pm— Presidential Address and Luncheon

2:00 pm— Emerging Issues in Employment Policy
Strategies and Problems in Union Organizing— A Memorial Session in Honor of 
Joel Seidman

8:00 pm— Distinguished Speaker Address— A Memorial Session in Honor of Gerald G. 
Somers

August 31
8:00 am— Dispute Settlement in the Health Care Industry

10:15 am— Contributed Papers: Civil Rights and Equal Employment Opportunities 
Wage Adjustment and the Consumer Price Index

JCEE 
August 29

10:15 am— Philosophical Questions in Economic Education
August 30

10:15 am— Quantative Question in Economic Education

LSA 
August 31

10:15 am— Law and Economics (joint with AEA)

NAESA
August 29

10:15 am— Economic and Financial Aspects of Quebec Separation 

2:00 pm— Applied Macroeconomic Analysis of North America

August 30
10:15 am— Trade, Tourism and Other Invisibles in the Balance of Payments of North Amer­

ican Countries

4:00 pm— Presidential Address and Annual Meeting

NEA
August 29

8:00 am— Increasing the Viability of Central Cities: New Strategies, Old Strategies (joint 
with AEA)

10:15 am— What Type of Research Should Black Economists Be Doing? Roundtable Discus­
sion

2:00 pm— Selecting Energy Strategies: Their Impact on the Disadvantaged (joint with AEA)
August 30

10:15 am— Government Programs to Promote Minority Business: Are They Successful?
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August 31
10:15 am— Marketing and Trade Strategies for Third World Countries: Competition and Co­

operation (joint with AEA)
NTA/TIA 
August 29

10:15 am— Current Perspectives of Federal Tax Reform
August 30

10:15 am— State and Local Taxation
3:00 pm— National Tax Association/Tax Institute of America Session Honoring John F. Due

ODE 
August 29

2:00 pm— Incentives Under Alternative Economic Systems (joint with AEA)
August 30

10:15 am— Invited Student Papers (joint with AEA)

PCS 
August 31

10:15 am— Rent Seeking (joint with AEA)

SGE 
August 29

8:00 am— Systematic Coordination of Monetary Policy with Fiscal Policy in a Flow-of-Funds 
Framework

10:15 am— Economic Issues Related to U.S. Participation in the North Atlantic Treaty Organi­
zation

2:00 pm— Policy Options for Dealing with the U.S. Balance of Payments Deficit
August 30

8:00 am— Determinants of Health Care Expenditure Patterns in the United States

10:15 am— Income Distribution and Economic Justice in the United States
2:00 pm— Targeting Jobs at the Structurally Unemployed: Policy Problems and Opportunities 

Some Major Considerations Underlying Energy Policy
August 31

8:00 am— The Urban Transportation Marketplace: Public Policy at the Crossroads
10:15 am— Integrating Personal Taxation, Social Security, and Welfare— A Long Range 

Agenda: Roundtable Discussion
Economic Issues in Transportation Regulation 

TPUG 
August 29

10:15 am— Telecommunications Public Policy (joint with AEA)
2:00 pm— Transport Regulatory Needs and Consequences (joint with AEA)

August 30
10:15 am— Transport Performance: New Directions and Evidence (joint with AEA)

2:00 pm— Utility Regulation (joint with AEA)
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Daily Program of Events
Monday, August 28

10:00 am, Conrad Hilton— Beverlv 
AEA

Executive Committee Meeting— Invitation Only

12:00 noon, Conrad Hilton— Belair 
AEA

Executive Committee Luncheon— Invitation Only

5:30 pm, Conrad Hilton— Williford “A”
University of Michigan

Cocktail Party

6:00 pm, Mid-America Club 
ASSA

Local Arrangements Committee Cocktails and Dinner— Invitation Only

7:30 pm, Conrad Hilton— Parlor 522 
AFEE

Board of Directors Meeting

10:15 pm, Pick-Congress— Buckingham Room 
ASE

Reception
Host: Kendall P. Cochran, North Texas State University

1



Tuesday, August 29

8:00 am, Conrad Hilton— Lower Summit 

Chairperson’s Breakfast— Invitation Only

8:00 am, Pick-Congress— Seminar Room 
AREUEA

AREUEA-SREA Liaison Committee

9:00 am-5:00 pm, Conrad Hilton— Parlor 512
Committee on the Status of Women in the Economics Profession

Open Room

9:00 am, Palmer House— PDR # 4  
IRRA

Center’s Directors’ Meeting
Presiding: Melvin Rothbaum, University of Illinois

10:15 am, Pick-Congress— Shelby 
AREUEA

Membership Committee

12:00 noon, Conrad Hilton— Williford “ B”
JCEE

I.P.C.F. Awards Luncheon for Excellence in the Teaching of Economics— Invita­
tion Only

12:30 pm, Conrad Hilton— Grand Ballroom 
AEA/AFA

Joint Luncheon— Fee Event A
Presiding: Burton G. Malkiel, Princeton University
Speaker: Juanita Kreps, Secretary of Commerce
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Tuesday •  August 29

12:30 pm, Pick-Congress— Board Room 
AFEE

Veblen-Commons Award Luncheon— Admission by Advance Registration 
Award Recipient and Speaker: Corwin D. Edwards (retired)

12:30 pm, Palmer House— PDR # 5  
IRRA

Local Chapter Officers’ Luncheon
Presiding: David R. Zimmerman, Mathematica Policy Research

1:00 pm, Palmer House 
IRRA

Nominating Committee Meeting

2:00 pm, Pick-Congress— Victorian 
AREUEA

Editorial Policy Committee

2:00 pm, Pick-Congress— Columbian 
AREUEA

Program Policy Committee

4:00 pm, Pick-Congress— Victorian 
AREUEA

Development Committee

4:00 pm, Conrad Hilton— Parlor 414
Committee on the Status of Women in the Economics Profession

Open Business Meeting
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Tuesday •  August 29

4:00-6:00 pm, Conrad Hilton— Parlor 418 
Vanderbilt University

Social Hour— Cash Bar

4:15 pm, Palmer House— Monroe Room 
ES

Presidential Address
Presiding: Tjalling C. Koopmans, Yale University 
Speaker: Janos Kornai, Hungarian Academy of Sciences

4:30-7:30 pm, Conrad Hilton— Waldorf Room 
University of Chicago

Graduate School of Business and Department of Economics— Cocktail Party

4:30 pm, Pick-Congress— Oxford Room 
Columbia University

Department of Economics Cocktail Party

5:00 pm, Pick-Congress— Board Room 
Indiana University

Department of Economics— Cocktail Party

5:00-7:00 pm, Conrad Hilton— Williford “A” 
Massachusetts Institute of Technology

Department of Economics Cocktail Party

5:00-7:30 pm, Conrad Hilton— Williford “C”
Northwestern University

Department of Economics and Graduate School of Management Cocktail Party
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Tuesday •  August 29

5:00-7:30 pm, Palmer House— PDR # 8  
Oberlin College

Department of Economics— Cocktail Party

5:00 pm, Palmer House— PDR # 4  
University of Oklahoma

Cocktail Party— Cash Bar

5:00-7:00 pm, Conrad Hilton— Parlor 415 
Princeton University

Department of Economics Cocktail Party

5:15 pm, Pick-Congress— Music 
ASE

Meeting of Editors of the Review of Social Economy, Forum and Newsletter 
Presiding: William R. Waters, DePaul University

5:30-7:00 pm, Palmer House— Parlor A 
AAEA

Reception— Cash Bar (for AAEA members only)

5:30 pm, Conrad Hilton— Parlor 412 
American Economic Review

Dinner Meeting of Board of Editors— Invitation Only

5:30-6:30 pm, Pick-Congress— Rendezvous Room 
University of Illinois-Urbana-Champaign

Graduates Wine and Cheese Party
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Tuesday •  August 29

5:30 pm, Palmer House— Wabash Parlor 
IRRA

Social Hour— Cash Bar (Chicago Chapter Hosts— for IRRA members only)

5:30 pm, Conrad Hilton— PDR # 1  
University of Pennsylvania

Department of Economics Cocktail Party

6:00 pm, Palmer House— PDR # 1  
ACES

Executive Board Dinner— Invitation Only

6:00 pm, Palmer House— PDR # 5  
IRRA

Executive Board Dinner— Invitation Only

7:00 pm, Binyon’s Restaurant— Limerick Room 
ASE

Informal Dinner of ASE
Host: Tassos 6. Malliaris, Loyola University of Chicago
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Wednesday, August 30
7:00 am, Pick-Congress— Carter Room 
OOE/AEA

Trustees Breakfast— Invitation Only

7:30 am, Palmer House— PDR # 6  

Wellesley College
Ninth Annual Wellesley College Economists Breakfast

8:00 am, Pick-Congress— Victorian 
AREUEA

Board of Directors Meeting

8:00 am, Conrad Hilton— Parlor 418 
ASSA

Secretaries Breakfast— Invitation Only

8:00 am, Pick-Congress------- Board Room
ASE

Breakfast and Presidential Address by Kendall P. Cochran 
Presiding: Stephen T. Worland, University of Notre Dame

9:00 am-5:00 pm, Conrad Hilton— Parlor 512
Committee on the Status of Women in the Economics Profession

Open Room

10:15 am, Pick-Congress— Lincoln 
AFEE

Presidential Address
Presiding: Dudley Dillard, University of Maryland
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Wednesday •  August 30

10:15 am-12:15 pm, Pick-Congress— Washington 
ASE

Membership Meeting

12:00 noon, Pick-Congress— Oxford 
AREUEA

Cash Bar (followed by luncheon)

12:30-2:00 pm, Conrad Hilton— Parlor 418 
AEA/TPUG

Luncheon

12:30 pm, Palmer House— Monroe Room 
IRRA

Presidential Address and Luncheon— Fee Event B
Presiding: Jerome M. Rosow, Work Institute of America
Speaker: Charles C. Killingsworth, Michigan State University— The Fall and Rise
of the Idea of Structural Unemployment

12:45 pm, Pick-Congress— Alcove 
AREUEA

Presidential Luncheon— Fee Event C 
Speaker: Ronald L. Racster, Ohio State University

4:00-7:00 pm, Conrad Hilton— Parlor 513 
Journal of Economic Literature

Editorial Board— Invitation Only

4:00 pm, Palmer House— PDR # 9  
NAESA

Presidential Address and Annual Meeting
Presiding: Joseph J. Horton, Slippery Rock State College

8



Wednesday •  August 30

4:30 pm, Pick-Congress— Lincoln 
AFEE

General Business Meeting

4:30 pm, Palmer House— Parlor A 
IRRA

General Membership Meeting

4:30 pm, Palmer House— PDR # 1 7  
NEA

Business Meeting

5:00 pm, Conrad Hilton— Beverly 
AFA

Presidential Address and Annual Membership Meeting 
Presiding: Burton G. Malkiel, Princeton University

5:00-6:00 pm, Pick-Congress— Washington 
AREUEA

Business Meeting

5:00 pm, Palmer House— PDR # 8  
ACES

Annual Meeting (prospective members welcome)

5:00-7:00 pm, Conrad Hilton— Parlor 415 
DePaul University

Department of Economics Cocktail Party
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Wednesday •  August 30

5:00-7:00 pm, Palmer House— PDR # 1 6  
University of Iowa

Social Hour— Students, Alumni, and Friends

5:00 pm, Palmer House— PDR # 1 8  
NTA/TIA

Social Hour Honoring John F. Due— Cash Bar

5:00 pm, Palmer House— PDR # 5  
University of Pittsburgh

Department of Economics Cocktail Party

5:00-7:00 pm, Palmer House— Crystal Room 
SGE

Cocktail Party

5:30-7:30 pm, University Hall 
University of Illinois— Chicago Circle

Department of Economics Wine and Cheese Party for Invited Friends (transpor­
tation available if possible, 996-2683)

5:30 pm, Conrad Hilton— Bel Air Room 
University of Wisconsin

Alumni Social Hour

6:00-7:00 pm, Conrad Hilton— PDR # 2  
Center for Study of Public Choice

Department of Economics, VPI & SU, Cash Bar Cocktail Party
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6:30 pm, Pick-Congress------- Rendezvous Room
AREUEA

Reception Sponsored by Society of Real Estate Appraisers and National 
Association of Mutual Savings Banks

Wednesday •  August 30

8:00 pm, Conrad Hilton— Grand Ballroom 
AEA

Presidential Address
Speaker: Tjalling C. Koopmans, Yale University

8:00-10:00 pm, Palmer House— Parlor F 
AIES

Cocktail Party

9:00 pm, Palmer House— Monroe Room 
IRRA

Reception— Cash Bar

9:30 pm, Conrad Hilton— Grand Ballroom 
AEA

Business Meeting
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Thursday, August 31
8:00 am, Conrad Hilton— Parlor 413 
Committee of Editors of Economics Journals

Breakfast— Invitation Only

9:00 am-12:00 pm, Conrad Hilton— Room 512
Committee on the Status of Women in the Economics Profession

Open Room

12:30 pm, Conrad Hilton— PDR # 1  
ASSA

1978/79 Local Arrangements Committee Luncheon— Invitation Only

12



Program of Sessions
Monday, August 28

8:15 pm, Pick-Congress— Lincoln, Session No. 9

The Humane Imperative: Foundations of Public Policies Concerning Human 
Rights and Community

Presiding: KENDALL P. COCHRAN, North Texas State University

MICHAEL NOVAK, Syracuse University— Transcendental Roots and Com­
munity Concerns in the Quest for Socio-Economic Betterment

DANIEL FINN, St. John’s University— Social Economics from the Perspec­
tive of Social Ethics

FRANCIS X. QUINN, S.J., Temple University—  Socialization and Subsidiarty 
— Evolving Foundations of Social Policy

Discussants: HELEN M. FENTON, C.S.J., Regis College and Weston School of 
Theology

PETER L. DANNER, Marquette University
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Tuesday, August 29
8:00 am, Conrad Hilton— Bel Air, Session No. 9

New Directions for Employment Policy

Presiding: ISABEL SAWHILL, National Commission for Manpower Policy

GEORGE E. JOHNSON and ARTHUR E. BLAKEMORE, Council of Economic 
Advisers— The Potential Efficacy of Employment Policy in Reducing the 
Noninflationary Unemployment Rate

JOHN BISHOP and ROBERT HAVEMAN, University of Wisconsin— Selective 
Employment Subsidies: Can Okun’s Law Be Repealed?

RONALD G. EHRENBERG, Cornell University— The Impact of Retirement 
Policies on Employment and Unemployment

Discussants: DANIEL S. HAMERMESH, Michigan State University 

KATHLEEN P. CLASSEN, Center for Naval Analysis 

CORDELIA REIMERS, Princeton University

8:00 am, Conrad Hilton— PDR # 1 ,  Session No. 10

International Commodity Markets and Agreements

Presiding: JERE BEHRMAN, University of Pennsylvania
ROBERT PINDYCK, Massachusetts Institute of Technology— Cartelization 
of World Commodity Markets
DAVID BIGMAN, International Monetary Fund and SHLOMO REUTLINGER, 
World Bank— National and International Policies Toward Food Security and 
Price Stabilization
F. G. ADAMS and JERE BEHRMAN, University of Pennsylvania— Impact 
of Commodity Stabilization on Economic Development. Some Empirical 
Studies
BRUCE GARDNER, Texas A & M University— Optimal Inventory Control 
and Grain Price Stabilization

Discussants: PHILIP C. ABBOTT, Northeastern University 

WALTER C. LABYS, West Virginia University
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Tuesday •  August 29

8:00 am, Conrad Hilton— Parlor 412, Session No. 13

Topics in Fiscal Policy

Presiding: RICHARD F. KOSOBUD, University of Illinois at Chicago Circle

JAMES BARTH and JOSEPH CORDES, George Washington University—  
Substitutability, Complementarity and the Impact of Government Spending 
on Economic Activity

GERALD A. CARLINO, University of Missouri-Kansas City— Employing a 
Variable Sales Tax Mechanism for Stabilization Purposes

DONALD A. HANSON and RAMA RAMACHANDRAN, Southern Methodist 
University— Public Choice and Debt Financing

L. DOUGLAS LEE, Joint Economic Committee— The Budget Control Act of 
1974 and Fiscal Policy

Discussants: RICHARD F. KOSOBUD, University of Illinois at Chicago Circle 

HERMAN I. LIEBLING, Lafayette College

8:00 am, Conrad Hilton— Parlor 414, Session No. 15

Government Policy and Innovation in Health Care

Presiding: CAROLE KITTI, National Science Foundation

LOUISE RUSSELL, The Brookings Institution— Determinants of Technologi­
cal' Diffusion in the Hospital Sector

JUDITH WAGNER, The Urban Institute— Problems in the Measurement of 
Costs and Benefits of New Medical Technologies

RONALD HANSEN, University of Rochester— The Impact of Public Policy 
on Pharmaceutical Innovation

Disscussants: ANTHONY ROMEO, University of Connecticut 

MICHAEL RADISCH, General Accounting Office 

ROBERT HELMS, American Enterprise Institute



Tuesday •  August 29

8:00 am, Conrad Hilton— Parlor 415, Session No. 16 
AEA 

Behavior of Regulated Firms

Presiding: RAJINDAR K. KOSHAL, Ohio University

DOUGLAS W. CAVES, LAURITS R. CHRISTENSEN, University of Wisconsin 
and JOSEPH A. SWANSON, Northwestern University— Economic Perform­
ance in Regulated and Unregulated Environments: A Case Study of the 
U.S. and Canadian Railroad Industries

FERDINAND K. LEVY, Georgia Institute of Technology and GLORIA M. 
SHATTO, Trinity University— Electrical Utilities: Philanthropy, Regulation 
and the Rate of Return

GEORGE SWEENEY, Vanderbilt University— Adoption of Cost Saving Inno­
vations by a Regulated Firm

Discussants: JAMES T. H. TSAO, AT & T Long Lines 

MILES H. SONSTEGAARD, University of Arkansas

8:00 am, Conrad Hilton— Parlor 419, Session No. 18 
AEA 

Financial Intermediation

Presiding: M. A. AKHTAR, Federal Reserve Bank of New York

E. TYLOR CLAGETT and STANLEY R. STANSELL, University of Houston—  
Scale Economies in a Cooperative Financial System

GILLIAN GARCIA, University of California-Berkeley— The U.S. Currency 
Ratio
JANG H. YOO and STEVEN M. CRAFTON, Virginia Commonwealth Uni­
versity— The Impact of FNMA on the Mortgage Market

LAWRENCE S. DAVIDSON, JOHN M. FINKELSTEIN, and RAMESH K. S. 
RAO, Indiana University— Optimal Intermediation: A Synthesis

JOHN M. MASON, Wharton School— A Theory of the Firm, Finance and 
Financial Intermediation

Discussant: M. A. AKHTAR, Federal Reserve Bank of New York
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8:00 am, Conrad Hilton— Parlor 534, Session No. 24 
AEA 

State and Local Finance

Presiding: CHARLES WALDAUER, Widener College

ELEANOR D. CRAIG, University of Delaware and A. JAMES HEINS, Uni­
versity of Illinois— The Effect of Tax Elasticity on Government Spending

^SAMUEL H. BAKER, College of William and Mary— An Empirical Test of 
the Campbells’ Hypothesis

IRA EPSTEIN, Maryland-National Capital Park and Planning Commission—  
A Property Tax Base Model

Discussants: SHLOMO MAITAL, Princeton University 

CHARLES WALDAUER, Widener College

8:00 am, Conrad Hilton— Parlor 523, Session No. 23 
AEA 

Topics in Economic Theory

Presiding: A. L. LEVINE, University of New Brunswick

J. BARKLEY ROSSER, JR. and RAYMOND PRINCE, James Madison Uni­
versity— Reswitching Between Food and Energy Production in the Western 
United States

MURRAY BROWN, State University of New York-Buffaio— Marriage, Com­
modity Demands, and Labor Supply Decisions in the Aggregate

STEVEN SHAVELL, Harvard University— Accidents, Liability and Insurance

Discussants: MICHAEL SATTINGER, Miami University of Ohio 

WALTER J. WESSELS, North Carolina State University-Raleigh 
A. L. LEVINE, University of New Brunswick
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8:00 am, Conrad Hilton— PDR # 2 ,  Session No. 11 
AEA/AFA

Regulating the Operating Policies of Bank Holding Companies

Presiding: ROBERT A. EISENBEIS, Board of Governors of the Federal Reserve 
System

CHUN LAM, Tuiane University— Bank Holding Company Behavior and the 
Effectiveness of Capital Regulation

LUCILLE S. MAYNE, Case Western Reserve University— Bank Holding 
Company Characteristics and the Upstreaming of Bank Funds

DONALD T. SAVAGE, Board of Governors of the Federal Reserve System—  
Bank Holding Company Management and Service Fees

Discussants: ARNOLD HEGGESTAD, University of Florida 

JOHN PRINGLE, University of North Carolina-Chapel Hill 

WILLIAM A. LONGBRAKE, Federal Deposit Insurance Corporation

8:00 am, Conrad Hilton— PDR # 3 ,  Session No. 12 
AEA/NEA

Increasing the Viability of Central Cities: New Strategies, Old Strategies

Presiding: KARL D. GREGORY, Oakland University
CLEVELAND A. CHANDLER and WILFRED L. DAVID, Howard U n iv e rs ity -  
Alternative Policies for the Revitalization of Central Cities

CHARLES E. ANDERSON, Livingston College-Rutgers University— Pro­
duction of Health Services: Can Hospital Costs Be Reduced?

SAMUEL L. MYERS, JR., University of Texas-Austin and KENNETH E. 
PHILLIPS, The Rand Corporation— Housing Segregation and Black Employ­
ment: Another Look at the Ghetto Dispersal Strategy

Discussants: BENNETT HARRISON, Massachusetts Institute of Technology 

MARTHA BLAXALL, Department of Health, Education, and Welfare 

BRUCE DUNSON, Harvard University
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8:00 am, Conrad Hilton— Williford “A,” Session No. 4

Financial Markets and Business Finance

Presiding: FRANK C. JEN, State University of New York-Buffalo

JAMES C. SCOTT, JR., Columbia University— The Effects of Investment in 
Marketable Securities on Corporate Valuation

SIMON BENNINGA, University of Pennsylvania— General Equilibrium With 
Financial Markets: Existence, Uniqueness, and Implications For Corporate 
Finance

Discussants: REX THOMPSON, Carnegie-Mellon University 

SUDIPTO BHATTACHARYA, University of Chicago

8:00 am, Pick-Congress— Shelby, Session No. 11 
AREUEA

Externalities and Land Values

Presiding: MICHAEL GOLDBERG, University of British Columbia

ALEX ANAS, Northwestern University— The Impact of Rapid Transit on 
Land Values

GLEN BLOMQUIST, Illinois State University— Measuring Disamenity Dam­
age from Electric Power Plants

MINGCHE M. LI, State University of New York-Stony Brook and H. JAMES 
BROWN, Harvard University— Micro-Neighborhood Externalities and He­
donic Housing Prices

Discussants: SID DAVIS, Atlanta University and Department of Energy 

KARL GUNTERMANN, Texas Tech University 

MARILYN RUBIN, New York University
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8:00 am, Pick-Congress— Washington, Session No. 13 
AREUEA

Operation of Housing Markets

Presiding: ROBERT ZERBST, Southern Methodist University

C. F. SIRMANS, University of Georgia— The Price Elasticity of Derived De­
mand for Urban Residential Land
JOHN L. GOODMAN, JR., Urban Institute— A Intraurban Model of City- 
Suburban Locational Choice and Tenure Preference

DONALD GUY and SUFI NAZEM, University of Nebraska-Omaha— Markov 
Chains and the Filtering Process In Urban Housing Markets: An Analysis 
of Transition Probabilities

Discussants: ANN WITTE, University of North Carolina-Chapel Hill 

WADE RAGAS, University of New Orleans 

KERRY VANDELL, Southern Methodist University

8:00 am, Pick-Congress— Plaza, Session No. 6 
AFEE/ASE

Tools of Knowledge: Methods and Data in Economic Inquiry

Presiding: GEORGE F. ROHRLICH, Temple University
NICHOLAS GEORGESCU-ROEGEN, West Virginia University— Methods in 
Economic Science
LAWRENCE S. DAVIDSON, Indiana University— Large Changes: Pitfalls in 
Econometric Practice
IRVIN SOBEL, Florida State University— Adam Smith: What Kind of In­
stitutionalist Was He?
WILLIAM M. DUGGER, North Texas State University— The Reform Method 
of John R. Commons

Discussants: CAMILO DAGUM, University of Ottawa 

LEWIS E. HILL, Texas Tech University
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8:00 am, Palmer House— Parlor A, Session No. 21 
ES

Discrete Endogenous Variables and Consumer Choice

Presiding: ARTHUR GOLDBERGER, University of Wisconsin

JAMES HECKMAN, University of Chicago and THOMAS MaCURDY, Stan­
ford University— A Simultaneous Equation Linear Probability Model with 
Temporally Correlated Disturbances

JERRY HAUSMAN, Massachusetts Institute of Technology— Consumer De­
mand in the Presence of Non-Linear Budget Constraints

^Discussants: CHRISTOPHER SIMS, University of Minnesota 

DANIEL McFADDEN, University of California-Berkeley

8:00 am, Palmer House— PDR # 1 7 ,  Session No. 17 
ES

Invited Papers in Mathematical Economics

Presiding: STEVEN GOLDMAN, University of California-Berkeley

TRUMAN BEWLEY, Harvard University and Northwestern University—  
General Equilibrium with Market Frictions

JEAN-JACQUES LAFFONT, L’Ecole Polytechnique and ERIC MASKIN, Mas­
sachusetts Institute of Technology— A Differential Approach to Expected 
Utility Maximizing Mechanisms

Discussants: WAYNE SHAFER, Wayne State University 

JOHN LEDYARD, Northwestern University

8:00 am, Palmer House— PDR # 1 8 ,  Session No. 18 
ES

Economics of Uncertainty

Presiding: CHARLES A. WILSON, University of Wisconsin-Madison

MILTON HARRIS and ARTUR RAVIV, Carnegie-Mellon University— Alter­
native Auction Procedures, How Should the Treasury Market Its Securities
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MICHAEL MAGILL, Northwestern University— Equilibrium and Investment 
Under Uncertainty

CLIFFORD HILDRETH, University of Minnesota— Comparative Statics Under 
Uncertainty

E. K. CHOI, University of Iowa and S. Y. WU, University of Missouri-Colum- 
bia— Further Notes on Risk Aversion w ith Many Commodities

GERALD NORDQUIST, University of Iowa— State Dependent Risk Aversion

Discussants: STEVE MATTHEWS, California Institute of Technology and Uni­
versity of Illinois-Urbana-Champaign

PETER McCABE, Purdue University

DAVID NACHMAN, Georgia Institute of Technology

8:00 am, Palmer House— Parlor B, Session No. 22

The Demand for Money

Presiding: COLIN D. CAMPBELL, Dartmouth College

ANTHONY M. SANTOMERO, University of Pennsylvania and JOHN J. 
SEATER, Federal Reserve Bank of Philadelphia— Money Balances as a 
Shock Absorber

JEFFREY I. BERNSTEIN and DOUGLAS FISHER, Concordia University-Mon- 
treal, and North Carolina State University-Raleigh— The Demand fo r Money 
and the Term Structure of Interest Rates: A Portfolio Approach

H. ROBERT HELLER and MOHSIN S. KHAN, International Monetary Fund—  
The Demand for Money and the Term Structure of Interest Rates

MYRON B. SLOVIN, Georgia Institute of Technology, MARIE ELIZABETH 
SUSHKA and R. CARTER HILL, University of Georgia— Risk and the De­
mand for Money

Discussants: ROBERT W. CLOWER, University of California-Los Angeles 

LANCE GIRTON, Board of Governors of the Federal Reserve System
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8:00 am, Palmer House— Parlor F, Session No. 23

Issues in Industrial Organization

Presiding: ROGER SHERMAN, University of Virginia

ISAAC EHRLICH and LAWRENCE FISHER, Hoover Institution on War, 
Revolution, and Peace— Advertising as a Factor of Production: A Theoreti­
cal and Empirical Analysis

STEPHEN MARTIN, Michigan State University— Theoretical Issues in the 
Specification of Models of Industrial Organization

WILLIAM R. PORTER, University of California-Riverside— Stability in 
Monopolistic Competition with Imperfect Information

Discussants: ALLAN ZELENITZ, Tulane University 

CHARLES HOLT, University of Minnesota

8:00 am, Palmer House— PDR # 1 6 ,  Session No. 16

Empirical Studies of Regulated Industries

Presiding: ELIZABETH E. BAILEY, Civil Aeronautics Board

WILLIAM H. GREENE and ROBERT SMILEY, Cornell University— The Effec­
tiveness of Electricity Regulation

R. McFALL LAMM, JR., United States Department of Agriculture— Indirect 
Costs of Controls in an Effectively Competitive Market: The U.S. Peanut 
Industry

HENRY McFARLAND, U.S. Department of Justice— An Econometric Model 
of the Supply of Railroad Service Quality

J. E. ANDERSON and M. C. KRAUS, Boston College— An Econometric Model 
of Airline Flight Scheduling Rivalry

Discussants: JOHN QUIGLEY, Yale University 

KENNETH SMALL, Princeton University



Tuesday •  August 29

8:00 am, Palmer House— PDR # 9 ,  Session No. 3

Theory of Public Choice and Bureaucratic Control

Presiding: ALBERT BRETON, University of Toronto

NORMAN B. McEACHRON, Stanford Research Institute and JAMES L. 
SWEENEY, Stanford University— A Bargaining Model of Local Government 
Response to Intergovernmental Grants

DAGOBERT BRITO, Ohio State University and MICHAEL D. INTRILIGATOR, 
University of California-Los Angeles— Game Theoretic Approach to the 
Allocation of Resources by Bureaucracy

STAN WINER, Carleton University— Fiscal Illusion and the Size of Govern­
ment with Application to Institutional Arrangements in a Federation

EARL THOMPSON, University of California-Los Angeles— A Pure Theory 
of Public Choice

Discussants: THOMAS ROMER, Carnegie-Mellon University 

DAN RUBENFELD, University of Michigan

8:00 am, Palmer House— Parlor H, Session No. 25 
IRRA 

Re-Examining the Objectives of Unemployment Compensation

Presiding: WILBUR J. COHEN, University of Michigan

WAYNE VROMAN, The Urban Institute— Unemployment Compensation: New 
Goals for the 1980s

PHYLLIS H. FINESHRIBER, USDL (Retired)— Impact on Unemployment 
Compensation of Increased Labor Force Participation of Women

PAUL L. BURGESS and JERRY L. KINGSTON, Arizona State University—  
Benefit Adequacy Relative to Pre-Unemployment Expenditures

Discussants: WILBUR J. COHEN, University of Michigan and Members of the 
National Commission on Unemployment Compensation
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8:00 am, Palmer House— PDR # 7 ,  Session No. 7

Systematic Coordination of Monetary Policy with Fiscal Policy in a Flow-of- 
Funds Framework

Presiding: CARL H. MADDEN, The American University

JOHN S. ATLEE, Institute for Economic Analysis— A Functional Approach 
to More Systematic Coordination

NANCY C. WILSON, House Budget Committee— The Federal Budget in a 
Flow of Funds Perspective

SALLY S. RONK, U.S. Department of the Treasury— Coordination and Com­
petition Between Federal and Private Credit Demands

Discussants: DANIEL J. EDWARDS, U.S. Department of the Interior

CLARK WARBURTON, Federal Deposit Insurance Corporation (retired)

10:15 am, Palmer House— Parlor A, Session No. 21 
AAEA

International Commodity Markets and Trade

Presiding: ROBERT L. THOMPSON, Purdue University

PHILIP C. ABBOTT, Northeastern University— The Role of Government In­
terference in International Commodity Trade Models

DAVID BLANDFORD and SEON LEE, Cornell University— The Quantitative 
Evaluation of Alternative Stabilization Policies in International Commodity 
Markets

PAUL JOHNSON, THOMAS GRENNES, North Carolina State University, and 
MARIE THURSBY, Syracuse University— World Agricultural Trade Models 
with Imperfect Substitutability

Discussants: WALTER C. LABYS, West Virginia University 

ROBERT M. STERN, University of Michigan
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10:15 am, Conrad Hilton— Parlor 414, Session No. 15

Applied Welfare Theory

Presiding: ELIZABETH E. BAILEY, Civil Aeronautics Board

JEFFREY HARRIS, Massachusetts Institute of Technology— Pricing Rules 
for Hospitals

JOHN C. PANZAR, Bell Laboratories— Equilibrium and Welfare in Unreg­
ulated Airline Markets

ROBERT D. WILLIG, Princeton University and ELIZABETH E. BAILEY, Civil 
Aeronautics Board— The Economic Gradient Method: Theory and Appli­
cation to Postal and Telephone Services

Discussants: MARK V. PAULY, Northwestern University 

THEODORE E. KEELER, University of California-Berkeley 

WILLIAM S. VICKREY, Columbia University

10:15 am, Conrad Hilton— Parlor 523, Session No. 23 
AEA

Economic Analysis in an LDC Context

Presiding: BANKEY L. SHARMA, Jackson State College'

MAXWELL J. FRY, Bogazici University— Turkey’s Upward Sloping Phillips 
Curve

PREM S. LAUMAS, Northern Illinois University— A Cross-Section Study of 
Business Demand for Liquid Assets in an Underdeveloped Economy

KATRINE W. SAITO, World Bank and PARTHASARATHI SHOME, American 
University— The Impact of Social Security Institutions on Resource Mobili­
zation and Allocation: The Asian Experience

C. MICHAEL HENRY, New Brunswick, N. J.— Economics of Adoption of 
New Farm Technology: The Case of the Guyanese Rice Industry

Discussants: MARTIN SCHNITZER, Virginia Polytechnic Institute and State Uni­
versity

BANKEY L. SHARMA, Jackson State College 

RICHARD S. THORN, University of Pittsburgh
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10:15 am, Conrad Hilton— Parlor 413, Session No. 14

Behavior Under Uncertainty

Presiding: JAMES R. MEGINNISS, Claremont Graduate School

MATTHEW BLACK, Mathematica Policy Research— Empirical Test of the 
Impact of Future Income Uncertainty on Saving Decisions

JACOB PAROUSH and NAVA KAHANA, Bar-llan University— Price Uncer­
tainty and the Cooperative Firm

STEPHEN McCAFFERTY, Ohio State University— Optimal Wage and Lay­
off Policies in Stochastic Equilibrium

PETER LINNEMAN, University of Chicago— An Empirical Analysis of Be­
havior in Markets with Risky Products

10:15 am, Conrad Hilton— Parlor 418, Session No. 17

Aging and Retirement

Presiding: JOSEPH W. HUNT, Shippensburg State College

ROBERT CLARK, North Carolina State University and JOSEPH J. 
SPENGLER, Duke University— Economic Implications of Population Aging

RICHARD V. BURKHAUSER, University of Wisconsin and JOHN A. TURNER, 
Social Security Administration— Life Cycle Welfare Costs of Social Security

THAD W. MIRER, State University of New York-Albany— The Wealth- 
Holding Behavior of the Aged

Discussant: JOSEPH W. HUNT, Shippensburg State College



Tuesday •  August 29

10:15 am, Conrad Hilton— PDR # 3 ,  Session No. 12 
AEA/AREUEA 

Housing Policy

Presiding: JOHN WEICHER, Urban Institute

JAMES R. FOLLAIN, Urban Institute and RAYMOND J. STRUYK, U.S. Dept, 
of Housing and Urban Development— Programmatic Options to Encourage 
Homeownership

JOHN TUCCILLO, Georgetown University— Housing Cost and Housing In­
vestment

ARTHUR KARTMAN, San Diego State University— An Examination of Sec­
tion 8 Rents

Discussants: R. D. PENNER, American Enterprise Institute 

CRAIG E. SWAN, University of Minnesota 

KENNETH WIEAND, U.S. Dept, of Housing and Urban Development

10:15 am, Conrad Hilton— PDR # 1 ,  Session No. 10 
AEA/ACES 

Current Issues in East-West Trade and Payments

Presiding: ARCADIUS KAHAN, University of Chicago
PADMA DESAI, Russian Research Center (Harvard) and Boston University 
— The Productivity of Foreign Credits to the Soviet Economy

FRANKLYN HOLZMAN, Russian Research Center (Harvard) and Tufts Uni­
versity— A Theory of the Persistent Hard-Currency Shortages of Centrally- 
Planned Economies

STEVEN ROSEFIfLDE, University of North Carolina— East-West Trade and 
Postwar Soviet Economic Growth: A Sectoral Production Function Ap­
proach

Discussants: EDWARD HEWETT, University of Texas

MICHAEL DOLAN, Queen’s College, City University of New York
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10:15 am, Conrad Hilton— Williford “A,” Session No. 4 
AEA/ES

Disequilibrium Estimation

Presiding: RICHARD QUANDT, Princeton University

TAKATOSHI ITO, Harvard University— Methods of Estimation fo r Dis­
equilibrium Macroeconomic Models

MARK GERSOVITZ, Princeton University— Estimation of Systems with 
Inequities: The Two Gap Models

Discussant: RICHARD QUANDT, Princeton University

10:15 am, Conrad Hilton— Williford “ C,” Session No. 6 
AEA/HERO

The Economic Analyses of Hospitals

Presiding: DONALD E. YETT, University of Southern California

GESTUR B. DAVIDSON, University of Minnesota— Manpower Substitution 
and Hospital Efficiency

FRANK A. SLOAN and BRUCE STEINWALD, Vanderbilt University— Effects 
of Regulation on Hospital Demands for Inputs

JUDITH D. BENTKOVER, Arthur D. Little, Inc.— The Impact of Inflation and 
Unemployment on Public Hospital Utilization

Discussants: LEONARD DRABEK, Bureau of Health Manpower DHEW

RICHARD SCHLEFFLER, Institute of Medicine, National Academy of 
Sciences

JOHN RAFFERTY, National Center for Health Service Research

10:15 am, Conrad Hilton— Beverly, Session No. 8 
AEA/IRRA

Appraising the Nation’s Labor Force Statistics— A Memorial Session in Honor 
of Robert Aaron Gordon

29



Tuesday •  August 29

Presiding: CHARLES C. KILLINGSWORTH, Michigan State University

ARVIL V. ADAMS, National Commission on Employment and Unemploy­
ment Statistics (NCEUS)— Who’s in the Labor Force: A Simple Counting 
Problem?

DIANE WERNEKE, NCEUS— Measuring Economic Hardship in the Labor 
Market

CURTIS GILROY, NCEUS— Counting the Labor Force w ith the Current 
Population Survey

Discussant: STANLEY RUTTENBERG, Ruttenberg, Friedman, Kilgallon, Gutchess 
and Associates, Inc.

10:15 am, Conrad Hilton— Parlor 419, Session No. 18 
AEA/TPUG

Telecommunications Public Policy

Presiding: WILLIAM H. MELODY, Simon Fraser University

ROBEftT E. BABE, Simon Fraser University— Productivity and Vertical In­
tegration in Telecommunications

DOUGLAS GOLDSCHMIDT, Stanford University— Public Goods and Tele­
communications Regulation in Alaska

Discussants: DAVID CHESSLER, Federal Communications Commission 

EDITH MILLER, Colorado Public Utilities Commission

10:15 am, Conrad Hilton— PDR # 2 ,  Session No. 11

State-of-the-Art Studies in Financial Theory
Presiding: EDWIN J. ELTON, New York University

ROBERT S. HAMADA, University of Chicago— Financial Theory and Tax­
ation in An Inflationary World: Some Public Policy Issues

ANDREW H. CHEN, Ohio State University, and E. HAN KIM, University of 
Chicago and Ohio State University— Recent Developments in the Theory 
of Corporate Debt Policy
JOHN C. COX, Stanford University— Current State of Option Pricing
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Discussants: JOHN B. LONG, JR., University of Rochester

EDUARDO S. SCHWARTZ, University of British Columbia and University 
of California-Berkeley

10:15 am, Conrad Hilton— Waldorf, Session No. 7

Innovations in Financial Instruments

Presiding: GEORGE G. KAUFMAN, University of Oregon

RICHARD SANDER, Northwestern University and Conti-Commodity Ser­
vice— Innovations in Future Market Instruments

JAMES R. KEARL, Brigham Young University— Innovations in Mortgage 
Market Instruments

DWIGHT M. JAFFEE and KENNETH ROSEN, Princeton University— Inno­
vations in Time Deposit Instruments

GUNTER DUFEY, University of Michigan and IAN GIDDY, Columbia Uni­
versity and Comptroller of the Currency

10:15 am, Pick Congress— Plaza Room, Session No. 6 
APPME

The Potential for Economic Integration in the Middle East

Presiding: LAWRENCE R. KLEIN, University of Pennsylvania

RICHARD D. ERB, School for Advanced International Studies, Johns Hop­
kins University and American Enterprise Institute— Building on Existing 
Linkages in the Middle East

HOWARD PACK, The World Bank and Swarthmore College and WILLIAM 
DELLARFAR, Federal Reserve Bank of New York— Economic Benefits of 
Peace: Some Cautionary Notes— Some Potential Gains

Discussants: EDGAR L. FEIGE, University of Wisconsin-Madison 

FRED GOTTHEIL, University of Illinois-Urbana-Champaign
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10:15 am, Pick-Congress— Lincoln, Session No. 9 
AFEE 

Ownership and Control of American Corporations

Presiding: CHARLES K. WILBER, Notre Dame University

VIC REINEMER, Senate Subcommittee on Reports, Accounting and Man­
agement— Stalking the Invisible Investor

DAVID M. KOTZ, Federal Trade Commission and American University—  
The Significance of Bank Control Over Large Corporations

WILLIAM A. LOVETT, Tulane University— Resurgence of Chain Banking 
Through Holding Companies

Discussants: A. C. HOFFMAN, Retired Vice-President, Kraft Foods 

WILLIAM NORRIS LEONARD, Herbert H. Lehman College 

PHILIP H. BURCH, JR., Rutgers, The State University of New Jersey

10:15 am, Palmer House— PDR # 6 ,  Session No. 6 
AIES 

Issues in Agricultural Development

Presiding: MAHMOOD ZAIDI, University of Minnesota

BELA MUKHOTI, Glassboro State College— Family Labor and Agricultural 
Productivity in Low-lncome Country

VAMAN RAO, University of Missouri-Rolla— Inverse Relationship Between 
Size and Productivity

Discussants: F. S. BAGHI, Tennessee State University 

S. S. SIDHU, International Fertilizer Corporation
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10:15 am, Pick-Congress— Grant Park, Session No. 10

Foundations of Public Policies Concerning Work and Incomes

Presiding: LOUIS F. BUCKLEY, St. Ambrose College

SEVERYN T. BRUYN, Boston College and LITSA NICOLAOU-SMOKOVITIS, 
Boston College and National Bank of Greece— The Psychological Contract 

A Theoretical Framework for Studying Worker Participation

JAMES A. BUSS, Fairfield University— Employee Stock Ownership Plans 
and Changes in the Distribution of Income in the United States

LEWIS E. HILL, Texas Tech University— Some Philosophical Foundations 
of an Incomes Policy

RICHARD F. BIEKER, Delaware State College— Work and Welfare; Some 
Hypotheses Based on a Time Series Analysis of AFDC Participation Rates 
in Delaware

Discussants: JOHN L. GIBBENS, Wright State University 

FEDERICO M. MACARANAS, Manhattan College

10:15 am, Palmer House— PDR # 1 7 ,  Session No. 17

Uncertainty, Expectations and Market Equilibrium

Presiding: GLENN LOURY, Northwestern University

BETH ALLEN, University of California-Berkeley and The University of 
Pennsylvania— Generic Existence of Completely-Revealing Equilibria for 
Economies with Uncertainty When Prices Convey Information

RICHARD BOOKSTABER, Brigham Young University— The Net Supply of 
Securities and Compensation for Information

THORE JOHNSEN, Columbia University— Security Prices in an Arrow- 
Debreu Exchange Economy: Information, Market Efficiency and Specula­
tion

RONALD ANDERSON and JEAN-PIERRE DANTHINE, Columbia University 
— Hedger Diversity in Futures Markets: Backwardation and the Coordina­
tion of Plans
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Discussants: JAMES JORDAN, University of Minnesota 

ROBERT TOWNSEND, Carnegie-Meilon University 

MILTON HARRIS, Carnegie-Meilon University

10:15 am, Palmer House— PDR # 1 8 ,  Session No. 18 
ES

International Macroeconometric Models

Presiding: H. ROBERT HELLER, Bank of America

RICHARD BERNER, PETER CLARK, ERNESTO HERNANDEZ-CATA, HOWARD 
HOWE, SUNG KWACK, and GUY STEVENS, Federal Reserve System— A 
Multi-Country Model of the International Influences on the U.S. Economy: 
Preliminary Results
MICHAEL R. DARBY, University of California-Los Angeles, and National 
Bureau of Economic Research— The NBER International Transmission 
Model: Preliminary Results
MALCOLM KNIGHT and DONALD J. MATHIESON, International Monetary 
Fund— A Macroeconomic Model of Industrial Countries under Fixed Flex­
ible Exchange Rate Regimes

Discussants: JOHN MAKIN, University of Washington 

J. DAVID RICHARDSON, University of Wisconsin

10:15 am, Palmer House— Parlor B, Session No. 22 
ES

Topics in International Trade

Presiding: (to be announced)

DAVID BIGMAN, International Monetary Fund— Measures and Structural 
Determinants of Export Instability
DANIEL KAZMER, JOSEPH LICARI, and ROBERT RAMSSON, Central In­
telligence Agency— Energy and Trade in an Econometric Model of the 
Soviet Union
DOMINICK SALVATORE, Fordham University— A Simultaneous Equations 
Model of Internal Migration in Italy w ith  Dynamic Policy Simulations
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T. NORMAN VAN COTT, Ball State University and LARRY J. WIPF, U.S. 
Department of Labor— Tariff Reduction via Inflation: U.S. Specific Tariffs 
1972-1977

Discussants: (to be announced)

10:15 am, Palmer House— Parlor F, Session No. 23 
ES
Earnings Functions
Presiding: FRANK STAFFORD, University of Michigan

GUR OFER, The Rand Corporation— Earning Differentials and Their Determ­
inants in the Soviet Union

THOMAS J. KNIESNER, ARTHUR PADILLA, and SOLOMON W. POLACHEK, 
University of North Carolina— Business Cycles and Earnings
GEOFFREY CARLINER, University of Western Ontario— Earnings of Older 
Men

BARRY HIRSCH, University of North Carolina-Greensboro— The Estimation 
of Earnings Function Parameters: Do Investment Profiles Differ across Oc­
cupations

Discussants: EDWARD LAZEAR, University of Chicago 
MICHAEL WARD, University of California, Los Angeles

10:15 am, Palmer House— Parlor H, Session No. 25

Estimating Demand Functions with Peak-off-Peak Variations

Presiding: MYRON KWAST, Federal Reserve System

ROGER BETANCOURT and RUDY HABERMAN, University of Maryland and 
Center for Energy Systems— An Econometric Analysis of Peak Electricity 
Demand in the Short Run

LEE A. LILLARD and JAN P. ACTON, Rand Corporation— A Single Equa­
tion Variable Response Model of the Demand fo r Electricity

KENNETH SMALL, Princeton University— The Scheduling of Consumer 
Activities: Work Trips

Discussants: ROBERT AVERY, Carnegie-Mellon University

HENRY 0. POLLAKOWSKI, University of Washington
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10:15 am, Palmer House— Parlor G, Session No. 24 
ES

Theoretical Analyses of Regulation

Presiding: LAWRENCE WHITE, New York University
PAUL B. DOWNING, Virginia Polytechnic Institute and State University—  
Enforcement of Administrative Rules
MARTIN K. PERRY, Bell L a b o ra to r ie s — Economies of Scale and the Optimal 
Number of Firms
ELIE APPELBAUM and JOHN PALMER, University of Western Ontario— Too 
Much or Too Little Regulation? An Integrated Theory of the Regulatory 
Process

Discussants: THOMAS ROMER, Carnegie-Mellon University 

MICHAEL VISSCHER, Ohio State University

10:15 am, Palmer House— PDR # 7 ,  Session No. 7 
ES

Financial Firm Behavior and the Money Supply Process

Presiding: CARL J. PALASH, Federal Reserve Bank of New York
DAVID BURRAS HUMPHREY, Federal Reserve System— Determinants of 
Commercial Bank Liability Structure: 1970-75
C. W. SEALEY, JR., Arizona State University— On the Theory of Financial 
Firm Behavior under Uncertainty
THOM B. THURSTON, Federal Reserve Bank of New York— Measures of 
'Dynamic' and 'Defensive' Operations and Their Use in Interpreting Post­
war Monetary Policy
JEREMY J. SIEGEL and ANTHONY M. SANTOMERO, University of Pennsyl­
vania— Bank Regulation and Macroeconomic Stability

Discussants: RICHARD FROYEN, University of North Carolina 

ROBERTA. MEYER, University of California-Berkeley
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10:15 am, Pick-Congress— Belmont, Session No 7  
I0S 

Alternative Data Sources

Presiding: STANLEY E. BOYLE, University of South Carolina

JOHN F. CADY, Harvard Business School— Target Group Index Market 
Share Data

JOHN E. KWOKA, JR., Federal Trade Commission— Economic Information 
Systems, Inc. Market Share Data

LLOYD OLIVER and JOHN PISARKIEWICZ, JR., Glassman-Oliver Economic 
Consultants, Inc.— A. C. Nielsen Market Share Data

DAVID REIBSTEIN, Harvard Business School— Market Research Corpora­
tion of America, Inc. Market Share Data

JOHN J. SIEGFRIED, Vanderbilt University— Selling-Areas Marketinq Inc 
Market Share Data

Discussants: TERRY CALVANI, Vanderbilt University Law School 

LEONARD W. WEISS, University of Wisconsin-Madison

Tuesday •  August 29

10:15 am, Conrad Hilton— Parlor 521, Session No. 21 
JCEE 

Philosophical Questions in Economic Education

Presiding: JEFF R. CLARK, Joint Council on Economic Education

DAVID E. RAMSETT, University of North Dakota— Economic Principles: 
The Sacred Curriculum

JAMES C. HSIAO, Southern Connecticut State College— The Innovative 
Curriculum Program in Business and Economic Education

Discussants: JAMES F. NISS, Western Illinois University 

JOHN WEILER, University of Dayton



10:15 am, Palmer House— PDR # 9 ,  Session No. 3 
NEA

What Type of Research Should Black Economists Be Doing? (Roundtable Dis­
cussion)

Presiding: BARBARA A. JONES, Clark College 

BARBARA BECNEL, AFI-CIO

ROBERT S. BROWNE, Black Economic Research Center

RAWLE FARLEY, State University of New York-Brockport

DAVID SWINTON, State University of New York-Stony Brook

WILLIE TAYLOR, Howard University

MACK H. JONES, Atlanta University

Tuesday •  August 29

10:15 am, Palmer House— PDR # 1 6 ,  Session No. 16 
NTA/TIA

Current Perspectives of Federal Tax Reform

Presiding: JOHN H. WICKS, University of Montana
BENJAMIN A. OKNER, United States Treasury— Allocative and Distribu­
tional Considerations in Tax Reform
NORMAN B. TURE, Norman B. Ture Economic Consultants— Tax Policy 
Priorities
MASON GAFFNEY, University of California-Riverside— Taxes and Jobs

Discussants: GLEN W. ATKINSON, University of Nevada-Reno 

GERARD M. BRANNON, Georgetown University 

PATRICK R. KELSO, West Texas State University
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Tuesday •  August 29

10:15 am, Palmer House— PDR # 8 ,  Session No. 8

Economic and Financial Aspects of Quebec Separation

Presiding: ALAN M. RUGMAN, University of Winnipeg

TIM HAZLEDINE, Economic Council of Canada— The Economic Costs and 
Benefits of the Canadian Federal Customs Union

A. JOHN ROBINSON, York University— Intergovernmental Grants, Economic 
Integration and Political Independence in the Canadian Federation

ANTAL DEUTSCH, McGill University— Will There be Enough Jobs for 
Quebec University Graduates? A Test of the Economic Nationalism Hy­
pothesis

Discussants: PIERRE-PAUL PROULX, Universitede Montreal 

WARREN J. BLACKMAN, University of Calgary 

CARL E. BEIGIE, C.D. Howe Research Institute, Montreal

10:15 am, Conrad Hilton— Parlor 522, Session No. 22

Economic Issues Related to U.S. Participation in the North Atlantic Treaty 
Organization

Presiding: RONALD ROYAL, Federal Preparedness Agency

HERMAN L. GILSTER, U.S. Department of Defense— Problems in Trans 
Atlantic Defense Trade in NATO

CHARLES WOLF, JR., The Rand Corporation— Trade Liberalization as a 
Path to Standardization in NATO

AVERY KOLB, Federal Preparedness Agency— Indicative Economic Plan­
ning and National Defense Among NATO Countries

ROBERT BECKSTEAD, Industrial College of the Armed Forces— Weak­
nesses in the U.S. Industrial Base for Meeting NATO Contingencies

Discussants: TIMOTHY DEAL, National Security Council 

PHILIP L. MACKIE, U. S. Department of Agriculture 

DAVID S. C. CHU, Congressional Budget Office



Tuesday •  August 29

12:30 pm, Conrad Hilton— Grand Ballroom, Session No. 2 
AEA/AFA

Joint Luncheon

Presiding: BURTON G. MALKIEL

JUANITA KPEPS, Secretary of Commerce

1:45 pm, Pick Congress— Grant Park, Session No. 10 
ASE
Foundations of Public Policies Concerning Health and Well-being

Presiding: JAMES JONISH, Texas Tech University

M. HARVEY BRENNER, Johns Hopkins University— Links Between Eco­
nomic and Social Health and Well-being
EDWARD J. O’BOYLE, Louisiana Tech University— Evaluating the Delivery 
of Health Care Services
BARRY KEATING, University of Notre Dame and MARYANN 0. KEATING, 
St. Mary’s College— Efficiency and Effectiveness in Social Service

Discussants: DAVID WILLIS, Editor, Health and Society

L. MICHAEL COUVILLON, State University of New York-Geneseo

2:00 pm, Palmer House— Parlor A, Session No. 21 
AAEA

Financial Markets for Agriculture
Presiding: PETER J. BARRY, Texas A&M University

MICHAEL D. BOEHLJE and DUANE G. HARRIS, Iowa State University—  
Flow of Funds in Localized Financial Markets
JOHN B. PENSON, JR., and DEAN W. HUGHES, Texas A&M University—  
Incorporation of Investment Decisions and General Economic Outcomes in 
Econometric Projections Models for Agriculture

LINDON J. ROBISON, Economics, Statistics, and Cooperatives Service, 
United States Department of Agriculture, and JOHN R. BRAKE, Michigan 
State University— Portfolio Theory and Its Application to Farmer and 
Lender Behavior

Discussants: MARVIN R. DUNCAN, Federal Reserve Bank of Kansas City 

WILLIAM M. HERR, Southern Illinois University
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Tuesday •  August 29

2:00 pm, Conrad Hilton— Bel Air, Session No. 9

Wages and Employment

Presiding: EDMUND S. PHELPS, New York University

GUILLERMO A. CALVO, Columbia University— Wage Theory and Unemploy­
ment K J

JOHN B. TAYLOR, Columbia University— Staggered Wage Settinq in a 
Macro Model

OLIVIER BLANCHARD, Harvard University— Backward and Forward Solu­
tions for Economies with Rational Expectations

2:00 pm, Conrad Hilton— Parlor 414, Session No. 15

Advertising and Consumer Sovereignty

Presiding: ALLEN R. FERGUSON, Public Interest Economics Foundation

RANDALL BARTLETT, Federal Trade Commission— Marketing Ideologies: 
Influencing Social Values

KELVIN LANCASTER, Columbia University— Advertising and Consumer 
Choice

ALI M. REZA, University of Pittsburgh— Advertising’s Effect on the Mar­
ginal Propensity to Consume Out of Permanent Income

Discussant: ZENA COOK, Public Interest Economics Foundation

2:00 pm, Conrad Hilton— PDR # 3 ,  Session No. 12

Urban Economic Analysis in Less Developed Countries

Presiding: JOHN R. MEYER, Harvard University

GREGORY K. INGRAM, Harvard University and World Bank— The Spatial 
Structure of Latin American Cities



Tuesday •  August 29

KYU SIK LEE, World Bank— Intra-Urban Location of Manufacturing Em­
ployment in Colombia

EDWIN S. MILLS, Princeton University— A Comparison of Urban Density 
Patterns in Japan, Korea and the U.S.

WILLIAM C. WHEATON, Massachusetts Institute of Technology— Housing 
Policies and Urban Markets in LDCs: Egypt

Discussants: DENNIS CARLTON, University of Chicago 

ROGER SCHMENNER, Harvard University 

BERTRAND RENAUD, The World Bank 

WILLIAM APGAR, Harvard University

2:00 pm, Conrad Hilton— Parlor 415, Session No. 16 
AEA 

Pricing in Regulated Industries

Presiding: FRIEDA REITMAN, University of Connecticut

JAN PAUL ACTON and WILLARD MANNING, Rand Corporation— Residential 
Energy Demand Under Time-Of-Day-Pricing

SCOTT ATKINSON, U.S. Department of Energy— A Comparative Analysis of 
Two Electricity Time-Of-Day Pricing Experiments
GEORGE E. HOFFER, Virginia Commonwealth University— Pricing Motor 
Vehicle Liability Insurance at the Margin

ARNOLD H. STUDENMUND, Occidental College and the Transportation 
Systems Center (USDOT)— A Preliminary Analysis of the Fare-Free Transit 
Experiments

Discussant: FRIEDA REITMAN, University of Connecticut
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Tuesday •  August 29

2:00 pm, Conrad Hilton— Boulevard Room, Session No. 1 
AEA

Recent Developments in the Demand for Money

Presiding: THOMAS MAYER, University of California-Davis

THOMAS CARGILL, University of Nevada-Reno and RENE MEYER and 
ROBERT MEYER, University of California-Berkeley— Stability of the De­
mand Function fo r Money: An Unresolved Issue

CHARLES LIEBERMAN, Northwestern University— Technological Change 
and Structural Change in the Demand for Money

GILLIAN C. GARCIA and SIMON PAK, University of California-Berkeley—  
Some Clues in the Case of the Missing Money

Discussants: JOSEPH BISIGNANO, Federal Reserve Bank of San Francisco 

MICHAEL HAMBURGER, Federal Reserve Bank of New York

2:00 pm, Conrad Hilton— Lower Summit, Session No. 31 
AEA

What Economists Think

Presiding: CAROLYN BELL, Wellesley College

J. KEARL, C. POPE, C. WHITING and L. WIMMER, Brigham Young Uni­
versity— What Do Economists Agree On?

Discussants: CAROLYN BELL, Wellesley College

LEONARD SILK, New York Times

BRUCE LIPPKE, Weyerhaeuser Company

2:00 pm, Conrad Hilton— Upper Summit, Session No. 30 
AEA

The Effectiveness of Fiscal Policy

Presiding: ALAN S. BLINDER, Princeton University

CARL F. CHRIST, Johns Hopkins University— Implications of the Govern­
ment Budget Constraint



Tuesday •  August 29

WALTER C. DOLDE, JR., Carnegie-Mellon University— Temporary Taxes as 
Macroeconomic Stabilizers
RAY C. FAIR, Yale University— On Modeling the Effects of Government 
Policies

Discussants: WILLEM BUITER, Princeton University

MICHAEL DARBY, University of California-Los Angeles 

THOMAS SARGENT, University of Minnesota

2:00 pm, Conrad Hilton— Williford “A”, Session No. 4 
AEA/AFA

Financial Consequences of Inflation and Inflation Risk

Presiding: DUDLEY G. LUCKETT, Iowa State University

JOHN H. MAKIN, University of Washington and MAURICE D. LEVI, Univ­
ersity of British Columbia— Fisher, Phillips, Friedman and the Measured 
Impact of Inflation on Interest

KAJAL LAHIRI and JUNG S00 LEE, State University of New York-Albany—  
Tests of Rational Expectations and the Fisher Effect
MARK J. FLANNERY, University of Pennsylvania— Interest-Rate Variability 
and Financial-Intermediary Welfare

Discussants: ANTHONY M. SANTOMERO, University of Pennsylvania 

ALEX CUKIERMAN, New York University 

J. HUSTON McCULLOCH, Boston College

2:00 pm, Pick-Congress— Buckingham, Session No. 3 
AEA/ASGE

Grants Economies in a Global Setting: The Next Ten Years (A special program 
marking the tenth anniversary of the Association for the Study of the Grants 
Economy)

Presiding: ABRAM BERGSON, Harvard University
KENNETH E. BOULDING, University of Colorado— Future Prospects of 
World Inequality
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Tuesday •  August 29

MARTIN PFAFF, University of Augsburg— The Cumulative Effect of Im­
p lic it Public Grants: The Income Tax System of the FRG

ALBERT G. HART, Columbia University— A New World Order: Explicit and 
Implicit Redistribution

ROGAEI EL MALLAKH, University of Colorado— The Distributional Impact 
of OPEC

Discussants: ALAN BROWN, University of Windsor 

WILLIAM A. McEACHERN, University of Connecticut

2:00 pm, Conrad Hilton— PDR # 1 ,  Session No. 10 
AEA/ES

Self-Selected and Censored Samples

Presiding: JAMES J. HECKMAN, University of Chicago 
(papers to be announced)

2:00 pm, Conrad Hilton— Beverly, Session No. 8 
AEA/HERO

Competition and Regulation in the Health Care Sector

Presiding: EDWARD S. MILLS, Blue-Cross Association and Blue-Shield Associa­
tion

JOSEPH NEWHOUSE, The Rand Corporation— The Erosion of the Medical 
Market Place

WILLIAM LYNK, Blue-Cross Association and Blue-Shield Association—  
Market Organization and the Level of Costs: A Study of Blue-Cross Blue- 
Shield Administrative Expenses

KEITH LEFFLER, University of Rochester— Physician Licensure: Com­
petition and Monopoly in American Medicine

Discussants: MARK PAULY, Northwestern University 

WARREN GREENBERG, Federal Trade Commission 

RICHARD ARNOULD, University of Illinois



Tuesday •  August 29

2:00 pm, Conrad Hilton— PDR # 2 ,  Session No. 11 
AEA/HES

More on Keynes

Presiding: WILLIAM 0. THWEATT, Vanderbilt University

ROBERT CLOWER, University of California-Los Angeles— The End of 
Keynesian Economics

DON PATINKIN, Hebrew University— New Materials on the Development 
of Keynes’ Monetary Thought

Discussants: THOMAS K. RYMES, Carleton University

DON MOGGRIDGE, University of Toronto

2:00 pm, Palmer House— Parlor H, Session No. 25 
AEA/IRRA

The Welfare System and Labor Markets

Presiding: BRUNO STEIN, New York University

HENRY J. AARON, Department of Health, Education and Welfare— The Im­
pact of Welfare Reform on Labor Supply

ROBINSON G. HOLLISTER, Swarthmore College and Mathematica Policy 
Research— The Evidence from the Income Maintenance Experiments

LEONARD J. HAUSMAN and BARRY L. FRIEDMAN, Brandeis U n iv e rs ity -  
Work Programs and Welfare Reform

Discussants: DANIEL H. SAKS, Michigan State University

MARKLEY ROBERTS, AFL-CIO

2:00 pm, Palmer House— Crystal Room, Session No. 2 
AEA/NEA

Selecting Energy Strategies: Their Impact on the Disadvantaged

Presiding: FLOURNOY A. COLES, JR., Vanderbilt University

EVERSON A.W. HULL, American Petroleum Institute— Implications of U. S. 
Energy Policy and A Vibrant Economy for Employment Opportunities of 
Black Americans
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Tuesday •  August 29

BERNARD E. ANDERSON, University of Pennsylvania— Energy Policy and 
Black Employment Projection: A Preliminary Analysis

LENNEAL HENDERSON, Joint Center for Political Studies— Public Utilities 
and the Poor: the Socioeconomic Impact of Reform Proposals

JOHN M. BRAZZEL and LEON J. HUNTER, U. S. Department of Energy—  
A Distributional Analysis of Trends in Energy Expenditures by Black 
Households

ERNEST WILSON III, University of Pennsylvania— The Determinants of 
Production and Distribution Decisions in the Energy Sector of Nigeria and 
Zaire

Discussants: WENDELL BUTLER, U. S. Department of Energy 

CHARLES BETSEY, Congressional Budget Office 

RICHARD MORGENSTERN, Congressional Budget Office 

SHIRLEY BURGGRAF, Florida A & M University

2:00 pm, Pick-Congress— Plaza, Session No. 6 
AEA/ODE

Incentives Under Alternative Economic Systems

Presiding: (to be announced)

DAVID CONN, Ohio State University— A Comparison of Alternative In­
centive Structures for Centrally Planned Economies

ANTHONY MACCHIA, University of Pennsylvania— Strategic Interactions 
within a Firm and Firm Output Under Alternative Economic Incentives

LAURA D’ANDREA TYSON, University of California-Berkeley— Incentives, 
Information, and Institutional Innovation in the Yugoslav Self-Managed 
Firm

Discussants: MATTHEW GOLDBERG, University of Chicago

J. MICHAEL POGODZINSKI, State University of New York-Stony Brook 

GREG CHRISTENSEN, University of Wisconsin-Madison



Tuesday •  August 29

2:00 pm, Conrad Hilton— Parlor 419, Session No. 19 
AEA/TPUG

Transport Regulatory Needs and Consequences

Presiding: ROBERT D. PASHEK, The Pennsylvania State University

CHARLES G. STALON, Commissioner, Illinois Commerce C om m iss ion - 
Social Control for Motor Trucking Under Contemporary Conditions

DAVID H. MAISTER, University of British Columbia— Regulation and the 
Level of Trucking Rates in Canada: Additional Evidence

Discussants: THEODORE 0. WALLIN, Syracuse University

LEIGH H. BOSKE, University of Texas-Austin

2:00 pm, Conrad Hilton— Williford “C,” Session No. 6

Capital Market Theory

Presiding: MARTIN J. GRUBER, New York University

G. 0. BIERWAG and CHULSOON KHANG, University of Oregon— An Im­
munization Strategy Is A Minimax Strategy

M. BARRY GOLDMAN and HOWARD SOSIN, Bell Laboratories— On Con­
tingent Claims That Insure Optimal Stock Market Investment

Discussants: IRWIN FRIEND, University of Pennsylvania

JOHN C. COX, Stanford University

2:00 pm, Pick-Congress— Shelby, Session No. 11 
AREUEA

Urban Land Economics

Presiding: HUGH 0. NOURSE, University of Missouri-St. Louis and University 
of Georgia
DOUGLAS B. DIAMOND, North Carolina State University— Residential Lo­
cation in Urban Areas: Muth Revisited
JAMES L. ALTMAN and JOSEPH DE SALVO, University of Wisconsin- 
Milwaukee— Tests and Extensions of Muth’s Model of Urban Land Use
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Tuesday •  August 29

KENNETH WIEAND, U.S. Dept, of Housing and Urban Development— Effects 
of Public Sector Taxes and Expenditures Upon An Urban Area in Spatial 
Equilibrium

Discussants: JAMES LITTLE, Washington University 

GERALD GOLDSTEIN, Northwestern University 

JAN BRUECKNER, University of Illinois-Urbana

2:00 pm, Pick-Congress— Washington, Session No. 13 
AREUEA 

Real Estate Valuation and Markets

Presiding: BYRL BOYCE, University of Connecticut

ROBERT CARBONE, Ohio State University, and RICHARD LONGINI, Car­
negie-Meilon University— Automated Reform of Property Tax Valuation by 
Local Government

RICHARD J. CURCIO, JAMES P. GAINES and RICHARD E. BENNETT, Kent 
State University— Bayesian Regression Procedures Applied to the Valuation 
of Residential Real Estate

NORMAN G. MILLER and PETER RICE, University of Georgia— The De­
termination of Price, Search Time and Selling Time: A Simulation Model

Discussants: EDWARD LAITILA, University of Hawaii 

DON EPLEY, University of Arkansas 

KEN LUSHT, Pennsylvania State University

2:00 pm, Palmer House— PDR # 9 ,  Session No. 3 
ACES 

ACES Paper Competition Selections

Presiding: FRANKLYN HOLZMAN, Tufts University

ANDREW FELTENSTEIN, International Monetary Fund— Prices versus 
Quantities: the Use of a System of Central Planning to Deliver Goods to 
Those Who Need Them Most



Tuesday •  August 29

KENNETH GRAY, The University of the South— Soviet Agricultural Prices, 
Rents and Land Cadastres— Revisited

DANIEL KAZMER, JOSEPH LICARI, ROBERT RAMSSON, F. DOUGLAS 
WHITEHOUSE, Central Intelligence Agency— Soviet Policy Options in the 
Impending Energy Crisis: An Econometric Assessment

STEPHEN SACKS, The University of Connecticut— Divisionalization in 
Large Yugoslav Enterprises

2:00 pm, Pick-Congress— Lincoln, Session No. 9 
AFEE

Clarence E. Ayers Memorial Session— Non-Market 
Corporate Control Networks

Presiding: WILLARD F. MUELLER, University of Wisconsin-Madison

E. WINSLOW TURNER, Senate Subcommittee on Reports, Accounting and 
Management— Interlocking Directorates

OSCAR B. MARTINSON, University of Wisconsin-Parkside and GERALD R. 
CAMPBELL, University of Wisconsin-Madison— Social Network Analysis: 
Suggested Applications to Economic Control

KENNETH NOWOTNY, New Mexico State University— Private Property: 
With or Without Power?

Discussants: WARREN J. SAMUELS, Michigan State University 

RICHARD T. TALIAFERRO, A ir Force Institute of Technology 

R. D. PETERSON, Colorado State University

2:00 pm, Palmer House— PDR # 6 ,  Session No. 6 
AIES

Topics in Indian Economics

Presiding: MRIGEN BOSE, University of Scranton

RAJINDER KOSHAL and MANJULIKA KOSHAL, Ohio University— Impact of 
A ir Pollution on Human Health: Some Indian Experience
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Tuesday •  August 29

SERPIL SISIK-LEVEEN, Montclair State College— The Role of Financial 
Intermediaries on Economic Development, The Indian Experience

Discussants: J. PARACHURI, Tennessee State University 

RUDOLPH BLITZ, Vanderbilt University

2:00 pm, Palmer House— PDR # 1 7 ,  Session No. 17

Analysis of Macroeconometric Models

Presiding: JOHN J. McCALL, University of California-Los Angeles

YOSHIO NIHO, University of Wisconsin and PATRICK S. COTTER, John 
Carroll University— Implicit Macro Policy Goals: A Solution to the Inverse 
Problem of Optimal Control

MASANAO AOKI, University of California-Los Angeles— Perturbation and 
Robustness Analysis of a Macroeconomic Model

GORTI V. L. NARASIMHAM, U.S. Department of Commerce— Kalman Filter 
Methods in Estimation and Forecasting of a Small Econometric Model

CARL J. PALASH, Federal Reserve Bank of New York— On the Accuracy 
and Efficiency of Polynominal Approximations in Optimal Macroeconomic 
Policy Determination

Discussants: MARK GERTLER, Cornell University 

MOHSIN S. KHAN, International Monetary Fund

2:00 pm, Palmer House— PDR # 1 8 ,  Session No. 18

Topics in International Finance 

Presiding: (to be announced)

RICHARD T. FREEMAN, Federal Reserve System— Optimal International 
Borrowing with Default

DAVID G. HARTMAN, Harvard University— Foreign Investment and Long- 
Term Capital Flows: Impacts on the U.S. Economy



Tuesday •  August 29

STEVEN W. KOHLHAGEN, University of California-Berkeley— The Identi­
fication of Destabilizing Foreign Exchange Speculation

ALAN M. RUGMAN, Columbia University— On the Interrelationships of 
World Equity Markets: 1972-1976

Discussants: (to be announced)

2:00 pm, Palmer House— Parlor F, Session No. 23 
ES 

Energy Demand Studies

Presiding: DENNIS EPPLE, Carnegie-Meilon University

JAMES A. WILCOX, Northwestern University— Automobile Gasoline Mile­
age, Automobile Prices, and the Costs of Environmental Regulation

JAE WAN CHUNG, George Mason University— Demand for Gasoline by 
the U.S. Household
GERALD L. GLANDON and HENRY 0. POLLAKOWSKI, University of Wash­
ington— The Residential Demand for Energy

Discussants: MICHAEL KENNEDY, Rand Corporation 

ROGER BETANCOURT, University of Maryland

2:00 pm, Palmer House— PDR # 1 6 ,  Session No. 16 
ES 

The Distribution of Income

Presiding: EUGENE SMOLENSKY, University of Wisconsin

MICHAEL SATTINGER, Miami University— Capital and Earnings Inequality: 
An Empirical Investigation
ROBERT J. ELLIS, Southern Illinois University and MAI-TRANG TRAN, 
Texas Technical University— Wealth and Inequality of Income Distribution 
in Urbanized Areas of the U.S.
FENG-YAO LEE, University of Illinois-Urbana— An Econometric Model of 
Regional Income Differentials
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PAUL H. RUBIN and JAMES B. KAU, University of Georgia— The Political 
Economy of Income Redistribution

Discussants: SHELDON DANZIGER, University of Wisconsin-Madison 

KEN WOLPIN, Yale University

2:00 pm, Palmer House— Parlor G, Session No. 24

Studies of Production and Input Demand Functions

Presiding: LAURITS CHRISTENSEN, University of Wisconsin

RAYMOND KOPP, Resources for the Future— The Measurement and Prop­
erties of Technical Efficiency Indexes: An Application to Steam-Electric 
Generation

}

ROBERT D. WEAVER, Pennsylvania State University— Returns to Scale 
for Multiple Produce, Non-Homothetic Production

YASUSHI TODA, University of Florida— Demand for Factors of Produc­
tion with Distorted Prices

Discussants: WILLIAM H. GREENE, Cornell University 

STEVEN GARBER, State University of New York-Buffalo

2:00 pm, Palmer House— PDR # 7 ,  Session No. 7

Game Theoretic Models of Economic Equilibrium

Presiding: EHUD KALAI, Northwestern University

ROBERT TOWNSEND, Carnegie-Mellon University— Equilibrium with En­
dogenous Marketeers

TATSURO ICHIISHI, Carnegie-Mellon University— Management Versus 
Ownership

DAN ALGER, University of Arizona— A Model of a Decentralized Economy 
J. P. AURAY, and G. DURU, Centre Nationale de la Recherche Scientifique 
— Multivoque Games
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J. GREENBERG, and AMOZ KATZ, Virginia Polytechnic Institute— Unilateral 
Transfers and Pareto Optimality

Discussants: H. M. POLEMARCHAKIS, Harvard University 

MARK WALKER, State University of New York-Stony Brook 

HSEUH-CHENG CHENG, University of Southern California

2:00 pm, Palmer House— Parlor B, Session No. 22 
IRRA

Contributed Papers: Labor-Management Relations

Presiding: GLADYS W. GRUENBERG, St. Louis University 

(Papers: To be announced)

Discussant: ANTHONY P. ALFINO, General Dynamics

2:00 pm, Palmer House, PDR # 8 ,  Session No. 8 
NAESA

Applied Macroeconomic Analysis of North America

Presiding: HOUSTON H. STOKES, University of Illinois

HUGH NEUBURGER, Columbia University— Foreign Direct Investment in 
the United States

RONALD MOSES, University of Illinois— Deposits, Currency and Net 
Wealth

GEORGE CATSIAPIS, University of Chicago— Predicting the Expected 
Amount of Financial Aid for Postsecondary Education in the United States 
and Its Effect on Individual Enrollment Decisions: A Tobit-Probit Approach

MARK MILES, Rutgers College— Currency Substitution: The Case of the 
United States

Discussants: HOUSTON H. STOKES, University of Illinois 

HELEN HIRSCHFELD, Columbia University
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JOHN McDONALD, University of Illinois 

WILLIAM B. STRONGE, Florida Atlantic University

2:00 pm, Conrad Hilton— Parlor 522, Session No. 22

Policy Options for Dealing with the U.S. Balance of Payments Deficit

Presiding: JEROLYN R. LYLE, Federal Preparedness Agency

ROBERT F. EMERY, Federal Reserve Board— Monetary and Fiscal Policy 
Options

CHARLES SCHOTTA, U.S. Department of the Treasury— Energy Policy 
Options

JAMES I. WALSH, Office of the U.S. Special Trade Representative— Trade 
and Aid Policy Options

VITO TANZI and ANTHONY LANYI, International Monetary Fund— Adjust­
ment to the U.S. Balance of Payments: An Overall View

Discussants: ANN CRITTENDON, New York Times 

DONALD DALTON, U.S. Department of Commerce 

ANTHONY C. ALBRECHT, U.S. Department of State

3:30 pm, Pick-Congress— Grant Park, Session No. 10

Foundations of Public Policies Concerning the Habitat and Quality of Life

Presiding: C.-RENE DOMINIQUE, Laval University, Quebec

ARTHUR J. CORDELL, Science Council of Canada— The Conserver Society 
— A Canadian Perspective

MARK A. LUTZ and KENNETH LUX, University of Maine-Orono— The Social 
Economy of the Quality of Life

JAMES F. KRAUSENECK, J. RON STANFIELD, and S. LEE GRAY, Colorado 
State University-Fort Collins— Corporate Social Accounting and American 
Social Policy
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Discussants: LANE VANDERSLICE, University of Notre Dame 

WILLIAM FORGANG, Ripon College

4:15 pm, Palmer House— Monroe Room, Session No. 20 
ES

Presidential Address

Presiding: TJALLING C. KOOPMANS, Yale University

JANOS KORNAI, Hungarian Academy of Sciences— Resource-Constrained 
Versus Demand-Constrained Systems

8:00 pm, Conrad Hilton— Grand Ballroom, Session No. 2 
AEA

Ely Lecture

Presiding: ROBERT M. SOLOW, Massachusetts Institute of Technology

ALFRED E. KAHN, Chairman, Civil Aeronautics Board— Applications of 
Economics to an Imperfect World

56



Wednesday, August 30
8:00 am, Conrad Hilton— Parlor 413, Session No. 14 
AEA

Prospects of an Economic Crisis in the 1980’s

Presiding: ALLEN FERGUSON, Public Interest Economics Foundation

DANIEL FUSFELD, University of Michigan— The Next Great Depression

PAUL DAVIDSON, Rutgers University— Is Monetary Collapse in the 1980’s 
in the Cards?

HELEN JUNZ, Department of the Treasury— Structural Changes and Ad­
justment Policies

Discussant: LEONARD SILK, New York Times

8:00 am, Conrad Hilton— PDR # 3 ,  Session No. 12

Urban Development: Structuring Federal Policy

Presiding: KATHARINE C. LYALL, Department of Housing and Urban Develop­
ment

GEORGE PETERSON, The Urban Institute— The Condition of Public In­
frastructure

DAVID PURYEAR, Syracuse University— Urban Development: Capital Sub­
sidies vs. Wage Subsidies

ELIZABETH ROISTACHER, Queens College, City University of New York—  
Employment, Unemployment, and Migration: A Microeconomic Analysis, 
1968-1976

ROGER SCHMENNER, Harvard Business School— The Location Decision of 
Firms

Discussants: CHARLES LEVEN, Washington University 

BERNARD A. ANDERSON, University of Pennsylvania 

RAYMOND STRUYK, Department of Housing and Urban Development
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8:00 am, Conrad Hilton— Parlor 414, Session No. 15

New Directions in Industrial Organization

Presiding: SANFORD GROSSMAN, University of Pennsylvania

STEVEN SALOP, Civil Aeronautics Board— Strategic Entry Deterrence

JOSEPH STIGLITZ, Oxford University— Information and Market Structure

ROBERT D. WILLIG, Princeton University— Multi-Product Technology and 
Market Structure

Discussant: SANFORD GROSSMAN, University of Pennsylvania 

8:00 am, Conrad Hilton— Parlor 412, Session No. 13

Topics in Environmental Economics

Presiding: J. T. BRIMER, Troy, Idaho

GARDNER BROWN, University of Washington— Valuation of Non-market 
Natural Resources

MALCOLM DOLE, et al— Estimation of Vegetation Damage from Ambient 
A ir Pollution

JOHN A. SORRENTINO, JR., Temple University— Coordinating the Effort 
to Abate Aircraft Noise

8:00 am, Conrad Hilton— Parlor 419, Session No. 18

Diffusion of Technology Into and Out of the U.S.

Presiding: SUMIYE OKUBO, National Science Foundation

EDWIN MANSFIELD, University of Pennsylvania— Studies of the Relation­
ship Between International Technology Transfer and R & D Expenditures 
by U.S. Firms

RAYMOND VERNON, Harvard University— The International Spread of 
Innovations via the Foreign Subsidiaries of U.S.-Based Enterprises
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W. HALDER FISHER, Battelle Memorial Institute— Technology Transfer as 
a Motive for U.S. Investment by Foreign Firms

Discussants: GARY HUFBAUER, U.S. Treasury Department 

ROLF PIEKARZ, National Science Foundation

8:00 am, Conrad Hilton— PDR # 2 ,  Session No. 11

Measuring Systematic Risk

Presiding: ROBERT A. HAUGEN, University of Wisconsin-Madison

MARK I. WEINSTEIN, State University of New York-Buffalo— The Proper­
ties of Corporate Bond Returns

KALMAN J. COHEN, STEVEN F. MAIER, Duke University, GABRIEL L. 
HAWAWINI, ROBERT A. SCHWARTZ, New York University, and DAVID K. 
WHITCOMB, Rutgers University— Removing the Intervaling Effect Bias in 
Market Model Beta: Theory and Tests

Discussants: GEORGE RACETTE, University of Oregon 

RICHARD W. LANG, Federal Reserve Bank of St. Louis

8:00 am, Conrad Hilton— Bel Air, Session No. 9

New Techniques for Assessing International Risk

Presiding: GARY GRAY, Bankers Trust Company

STEPHEN H. GOODMAN, The Singer Company— Foreign Exchange-Rate 
Forecasting Techniques

CHARLES FISK, Central Intelligence Agency— Nonparametric Estimation 
of LDC Repayment Prospects

Discussants: ROBERT Z. ALIBER, University of Chicago 

ROBERT AVERY, Carnegie-Meilon University
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8:00 am, Pick-Congress— Plaza, Session No. 6 
AREUEA/AFA

Mortgage Instruments

Presiding: KENNETH ROSEN, Princeton University

HENRY CASSIDY and RICHARD MARCIS, Federal Home Loan Bank Board—  
AMIRS Study

J. V. POAPST, University of Toronto— Residential Mortgage Instruments: 
The Canadian Experience

GEORGE G. KAUFMAN, University of Oregon and GEORGE E. MORGAN, 
Office of Comptroller of the Currency— Standardizing Yields on Mortgages 
and Other Securities

Discussants: SUSAN WACHTER, University of Pennsylvania 

KEN BIEDERMAN, City Federal Savings 

JOHN McCONNELL, Purdue University

8:00 am, Pick-Congress— Lincoln, Session No. 9 
AFEE

The Corporate State: Its Manifestations and Containment

Presiding: DAVID DALE MARTIN, Indiana University-Bloomington

JAMES M. CYPHER, California State University-Fresno— The Emerging 
Transnational Challenge to the Corporate State: Institutional Implications 
of Transnational Production

FRANK KOTTKE, Washington State University— Six Misconceptions of Pro- 
Competition Policy

SAMUEL M. LOESCHER, Indiana University— Limiting Corporate Power

Discussants: ROBERT WARREN STEVENS, Roosevelt University 

IRVIN M. GROSSACK, Indiana University
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8:00 am, Pick-Congress— Board Room

Breakfast and Presidential Address

Presiding: STEPHEN T. WORLAND, University of Notre Dame

8:00 am, Palmer House— PDR # 1 7 ,  Session No. 17

Exchange Rates and the Balance of Payments

Presiding: (to be announced)

MORRIS GOLDSTEIN, ANDREW FELTENSTEIN, and SUSAN SCHADLER, 
International Monetary Fund— A Multilateral Exchange Rate Model for 
Primary Producing Countries

MOHSIN S. KHAN, and MORRIS GOLDSTEIN, International Monetary Fund 
— Economic Growth and the Balance of Payments

JEVONS LEE, Wesleyan University— Money, Price and Balance of Pay­
ments of Taiwan: 1952-1974

PAUL D. McNELIS, Georgetown University— Exchange Rate Dynamics, 
Monetary Policy, and Government Debt

Discussants: (to be announced)

8:00 am, Palmer House— PDR # 1 8 ,  Session No. 18

Interest Rates, Asset Prices, and Inflation

Presiding: ALAN STOCKMAN, University of California-Los Angeles

THOMAS F. CARGILL, University of Nevada and ROBERT A. MEYER, Uni­
versity of California-Berkeley— The Term Structure of Inflationary Antici­
pations and Market Efficiency

MARK GERTLER and E. L. GRINOLS, Cornell University— The Market for 
Assets and Inflation
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T. WINDSOR FIELDS, Miami University— Time Series Analysis, Econo­
metric Model Construction, and a Re-Examination of the Gibson Paradox

MARIO I. BLEJER, The Hebrew University and Boston University— Price 
Expectations and the Nominal Rate of Interest under Rapid Inflation

Discussants: JEREMY J. SIEGEL, University of Pennsylvania 

ANDREW POLICANO, University of Iowa

8:00 am, Palmer House— Parlor H, Session No. 25

Economics of Education and Teachers Markets

Presiding: ERIC HANUSHEK, Yale University

STEPHEN CHAIKIND, Congressional Budget Office— The Quality Adjusted 
Demand for Public Elementary School Teachers

ALEXANDER B. HOLMES, University of Oklahoma— Testing Market The­
ories of Salary Differentials by Sex Among Public School Teachers

RICHARD J. MURNANE, University of Pennsylvania— Teacher Mobility: 
New Causes and Effects

KATHLEEN McNALLY, Williams College— High School Dropout Behavior: 
An Analysis of Predictors of Attrition

Discussants: DAN SAKS, Michigan State University 

SOLOMON POLACHEK, University of North Carolina

8:00 am, Palmer House— Parlor A, Session No. 21

Models of Economic Growth

Presiding: MICHAEL MAGILL, Northwestern University

JESS BENHABIB, University of Southern California and KAZUO NISHI- 
MURO, Tokyo Metropolitan University— The Hopf Bifurcation and the 
Existence and Stability of Closed Orbits in Multi-Sector Models of Optimal 
Economic Growth

DONALD A. HANSON, Southern Methodist University— Unconventional Re­
source Scarcity Paths with Technical Progress
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A. G. MALLIARIS, Loyola University of Chicago— The Neoclassical Eco­
nomic Growth Model under Uncertainty

SHIN-ICHI TAKEKUMA, University of Rochester— The Existence of a Dual 
Price-Path for the Optimal Path of Capital Accumulation

STEPHEN A. ROSS, Yale University, CHESTER SPATT, University of 
Pennsylvania and PHILIP DYBVIG, Yale University— Characterizing Tech­
nologies with Monotone Capital Value

Discussants: RONALD MICHENER, University of Chicago 

DEE DECHERT, University of Southern California 

TIPIN MITRA, State University of New York-Stony Brook

8:00 am, Palmer House— PDR # 9 ,  Session No. 3

Empirical Models of Exhaustible Resource Supply

Presiding: ROBERT S. PINDYCK, Massachusetts Institute of Technology

PAUL ECKBO and HENRY JACOBY, Massachusetts Institute of Technology, 
and JAMES SMITH, University of Illinois— Oil Supply Forecasting: A Dis­
aggregated Process Approach

DENNIS EPPLE, Carnegie-Mellon University— An Econometric Model of 
Petroleum Supply with Optimal Endogenous Depletion

LARS HANSEN, University of Minnesota— The Econometrics of Exhaustible 
Resources

Discussants: ERNST BERNDT, University of of British Columbia and Massachu­

setts Institute of Technology 

FRANK M. GOLLOP, University of Wisconsin-Madison 

JAMES L. SWEENEY, Stanford University
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8:00 am, Palmer House— PDR # 1 6 ,  Session No. 16

Time Allocation Models

Presiding: (to be announced)

DONALD WALDMAN, University of North Carolina— Allocation of Time 
by Young Men

WILLIAM P. BUTZ, The Rand Corporation and MICHAEL WARD, The Uni­
versity of California-Los Angeles— A Time Series Model of U.S. Labor 
Markets

MARK R. KILLINGSWORTH, Columbia University— Investment in Training 
vs. “ Learning by Doing” : A Synthesis of Rival Models of Human Capital 
Accumulation

TOM MaCURDY, Stanford University— Dynamic Labor Supply Model for 
Males

Discussants: RANDY OLSEN, Yale University

ROBERT COTTERMAN, University of California-Los Angeles

8:00 am, Palmer House— PDR # 8 ,  Session No. 8

Topics in the Theory of Public Finance

Presiding: IRV GOFFMAN, University of Florida

DAGOBERT BRITO and WILLIAM OAKLAND, Ohio State University—  
Monopolistic Provision of Excludable Public Goods

KWAN K00 YUN and SEINITSU OGURA, State University of New York at 
Albany— On Some Dynamic Properties of Pigouvian Taxation Schemes

URI POSSEN, Cornell University, and PIERRE PESTIEU, Liege— A Model of 
Income Distribution

Discussants: EARL A. THOMPSON, University of California-Los Angeles 

MARTIN McGUIRE, University of Maryland
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8:00 am, Palmer House— PDR # 5 ,  Session No. 5

Tests and Consequences of Misspecification

Presiding: DAVID GRETHER, California Institute of Technology

ROBERTO S. MARIANO and JOHN G. RAMAGE, University of Pennsylvania 
— OLS Versus Other Single-Equation Estimators: A Return Bout Under 
Misspecification in Simultaneous Systems

GEORGE F. RHODES, JR., Colorado State University and M. D. WESTBROOK, 
Georgetown University— Exact Finite-Sample Functions for OLS and 2SLS 
Estimators in Misspecified Equations Containing Two Endogenous Vari­
ables: Derivations and Comparisons

EDWIN KUH and ROY WELSCH, Massachusetts Institute of Technology—  
A Different Approach to Judging the Reliability of Regression Estimates

RONALD L. TRACY, Southern Illinois University— A Comparison of Tests 
for Heteroskedasticity When Faced with Uncertain Knowledge As to Its 
Form and Cause

Discussants: WILLIAM TAYLOR, Bell Laboratories 

VINCENT J. GERACI, University of Texas

8:00 am, Palmer House— Parlor F, Session No. 23 
IRRA

Contributed Papers: Labor Markets

Presiding: RICHARD U. MILLER, University of Wisconsin

(Papers: To be announced)

Discussant: CARL SCHRAMM, Johns Hopkins University
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8:00 am, Palmer House— Parlor B, Session No. 22 
IRRA

Doctoral Dissertation Roundtable

Presiding: RICHARD BLOCK, Michigan State University and MYRON ROOMKIN, 
Northwestern University

(Papers: To be announced)

Discussants: DAVID LEWIN, Columbia University 

HERBERT S. PARNES, Ohio State University

8:00 am, Palmer House— PDR # 7 ,  Session No. 7 
SGE

Determinants of Health Care Expenditure Patterns in the United States

Presiding: MARTHA BLAXALL, U.S. Department of Health, Education, and Wel­
fare
JACK HADLEY, JOHN HOLOHAN and WILLIAM SCANLON, The Urban In­
stitute— Determinants of the Growth of Physician Fees and Incomes

GAIL WILENSKY, National Center for Health Services Research— Modeling 
Health Care Expenditures, A Micro-data Approach

LOUISE RUSSELL, The Brookings Institution— The Role of Technological 
Change in Hospital Costs

Discussants: PHILIP HELD, Mathematica Policy Analysis, Inc.

STEPHEN LONG, Franklin and Marshall College

10:15 am, Palmer House— Parlor A, Session No. 21 
AAEA

Competition and Regulation in the Food Industry

Presiding: LEO POLOPOLUS, University of Florida

ALLEN B. PAUL, Economics, Statistics and Cooperatives Service, United 
States Department of Agriculture— Some Methodological Problems of Re­
search Into Competition in Agricultural Markets

6 6
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BRUCE W. MARION, ESCS, USDA at University of Wisconsin-Madison—  
Government Regulation of Competition in the Food Industry

Discussants: MAX FOLSOM, Bureau of Economics, Federal Trade Commission 
LESTER H. MYERS, University of Florida 

ALBERT J. ORTEGO, Dairymen’s Inc., Louisville, Kentucky

10:15 am, Conrad Hilton— PDR # 2 ,  Session No. 11 
AEA

Social Security: Its Financing and Future

Presiding: ALICIA MUNNELL, Federal Reserve Bank of Boston

A. HAEWORTH ROBERTSON, Social Security Administration— The Financ­
ing and Future of the Social Security Program (OASDHI)

PAUL VAN DER WATER, Dept, of Health, Education and Welfare— Dis­
ability Insurance (Dl)

UWE E. REINHARDT, Princeton University— Medicare (HI)

ANTHONY PELLECHIO, Harvard University— Old Age and Survivors In­
surance (OASI)

Discussants: JOSEPH A. PECHMAN, The Brookings Institution 

ROBERT J. LAMPMAN, University of Wisconsin

10:15 am, Conrad Hilton— Beverly, Session No. 8 
AEA

Controlling Inflation: Incentives for Wage and Price Stability

Presiding: HENRY WALLICH, Federal Reserve Board (introductory remarks)

LAWRENCE SEIDMAN, University of Pennsylvania— The Role and Design 
of a Tax Based Incomes Policy

DONALD NICHOLS, U.S. Department of Labor— Similarities and Differences 
Between TIP and Price Controls
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RICHARD SLITOR, Economic Consultant— Implementation and Design of 
Tax Based Incomes Policies

Discussants: BARRY BOSWORTH, Council on Wage and Price Stability 

WILLIAM S. VICKREY, Columbia University

10:15 am, Conrad Hilton— Parlor 415, Session No. 16 
AEA

Recent Developments in the Economics of Information

Presiding: LESTER TELSER, University of Chicago

JOHN G. RILEY, University of California-Los Angeles— Alternative Signal­
ling Equilibrium Concepts

STEPHEN A. ROSS, Yale University— Equilibrium and Agency

CHARLES A. WILSON, University of Wisconsin— Equilibrium and Adverse 
Selection

Discussants: STEVEN C. SALOP, Civil Aeronautics Board 

ARTUR RAVIV, Carnegie-Meilon University 

STEVEN SHAVELL, Harvard University

10:15 am, Conrad Hilton— Parlor 413, Session No. 14 
AEA
The Economics of Ocean Policy in the Era of Extended Jurisdiction

Presiding: GIULIO PONTECORVO, Columbia University

JAMES CRUTCHFIELD, University of Washington— The Economics of 
United States Ocean Policy
PARZIVAL COPES, Simon Fraser University— The Economics of Marine 
Fisheries Management in the Era of Extended Jurisdiction: The Canadian 
Perspective
VLADIMIR KACZYNSKI, Sea Fisheries Institute, Gdynia, Poland— The 
Economics of the Eastern Bloc’s Ocean Policy

MAURICE WILKINSON, Columbia University— The Economic Analysis of 
Ocean Resource Problems

6 8
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10:15 am, Conrad Hilton— Williford “A,” Session No. 4 
AEA 

Macroeconomics: An Appraisal of the Non-Market-Clearing Paradigm

Presiding: HERSCHEL I. GROSSMAN, Brown University

ROBERT J. BARRO, University of Rochester— Keynesian Economics and 
Other Youthful Indiscretions

PETER HOWITT, University of Western Ontario— Short-Run Theory With 
or Without Market Clearing

HERSCHEL I. GROSSMAN, Brown University— Why Does Aggregate Em­
ployment Fluctuate?

Discussants: JOSEPH OSTROY, University of California-Los Angeles 

ROBERT M. SOLOW, Massachusetts Institute of Technology

10:15 am, Conrad Hilton— Grand Ballroom, Session No. 2 
AEA/AFA 

Roundtable on the Economic Outlook

Presiding: BURTON G. MALKIEL, Princeton University

MICHAEL K. EVANS, Chase Econometrics Association, Inc.

ROBERT GOUGH, Data Resources, Inc.

ALAN GREENSPAN, Townsend-Greenspan & Co., Inc.

LAWRENCE R. KLEIN, University of Pennsylvania

HAROLD T. SHAPIRO, University of Michigan

COURTENAY SLATER, U.S. Department of Commerce
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10:15, Pick-Congress— Plaza, Session No. 6 
AEA/ASGE

Grantsmanship, Philanthropy, and the Economics of Volunteerism

Presiding: KENNETH E. BOULDING, University of Colorado

JANOS HORVATH, Butler University— Toward a Comparative Standard of 
Efficiency for Charitable Operations

CRAIG SMITH, University of Colorado— The Grantsperson as Change Agent

JUDITH HYBELS, Wellesley College Center for Research on Women—  
Market Value Versus Opportunity Cost in Women’s Volunteer Work

RICHARD DYE, Bowdoin College— Time and Money Contributions: Comple­
ments or Substitutes

MARNIE W. MUELLER, Connecticut Mutual Life Insurance— Economic 
Determinants and Grant Elements of Participation in Volunteer Work by 
Men and Women

Discussants: EARL A. THOMPSON, University of California-Los Angeles 

STEPHEN H. LONG, Franklin and Marshall College

10:15 am, Conrad Hilton— PDR # 3 ,  Session No. 12 
AEA/ES

Housing Demand

Presiding: EDWIN S. MILLS, Princeton University

BRYAN ELLICKSON, University of California-Los Angeles— Hedonic Theory 
and Housing Markets

STEPHEN MAYO, ABT Associates— Theory and Estimation in the Economics 
of Housing Demand

JOHN PITKIN and JEROME ROTHENBERG, Massachusetts Institute of 
Technology— Demand, Supply and Market Interaction in a Segmented Ur­
ban Housing Market

Discussants: DENNIS CARLTON, University of Chicago 

HENRY POLLAKOWSKI, University of Washington 

DAVID SEGAL, Harvard University
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10:15 am, Conrad Hilton— Williford “ C,” Session No. 6 
AEA/HERO

Health Manpower Research

Presiding: LYNN E. JENSEN, American Medical Association

PAUL J. FELDSTEIN, University of Michigan and CHARLES ROEHRIG, 
Policy Analysis, Inc.— An Econometric Model of the Dental Sector

CHARLES R. LINK and RUSSELL F. SETTLE, University of Delaware— The 
Supply of Married Professional Nurses

RICHARD L. ERNST, University of Southern California, JOHN S. GREEN­
LEES, Bureau of Labor Statistics, and DONALD E. YETT, University of 
Southern California— U.S. and Foreign Medical School Graduates: Com­
parison of Initial Career Choices

Discussants: DONALD R. HOUSE, American Dental Association 

ROBERT T. DEANE, Applied Management Sciences, Inc.

JAMES N. HAUG, American College of Surgeons

10:15 am, Conrad Hilton— Bel Air, Session No. 9 
AEA/IRRA

New Developments in Labor Economics and Their Implications for Policy 
Analysis

Presiding: MELVIN W. REDER, University of Chicago

JAMES HECKMAN, University of Chicago— Labor Supply Elasticities and 
Public Policy

DANIEL HAMERMESH, Michigan State University— Multi-Labor Demand 
Functions and Their Application to Policy Analysis

ROBERT S. SMITH, Cornell University— Compensating Wage Differentials 
and Public Policy: A Review

Discussants: RICHARD FREEMAN, Harvard University 

JOSEPH HOTZ, Carnegie-Meilon University 

EDWARD LAZEAR, University of Chicago
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10:15 am, Pick-Congress— Buckingham, Session No. 3 
AEA/ODE

Invited Student Papers

Presiding: WILLIAM GUNTHER, University of Alabama

MICHAEL F. CHARETTE, University of Windsor— Prior Information in Re­
gression Analysis

GEORGE CABE, University of Chicago— The Incidence of Unemployment in 
Longitudinal Data

DAVID ORTMEYER, University of Wisconsin-Madison— Untying the Gordian 
Saving-lncome Knot: Exogeneity Testing on Asian Data

Discussants: RICHARD GORDON, University of Iowa 

EDWARD BRUNNING, University of Alabama 

RICHARD HARBER, University of Illinois

10:15 am, Conrad Hilton— Parlor 419, Session No. 18 
AEA/TPUG

Transport Performance: New Directions and Evidence

Presiding: JOHN C. SPYCHALSKI, The Pennsylvania State University

EDWIN P. PATTON, University of Tennessee— New Supply Functions and 
Pricing Strategies for Marketing Railway Freight Services

JAMES P. RAKOWSKI, Memphis State University— Cost Differences Ac­
cording to Firm Size in U.S. Trucking

Discussants: GARLAND CHOW, University of Maryland 

JOSEPH L. CAVINATO, University of Georgia
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10:15 am, Conrad Hilton— Waldorf, Session No. 7 
AFA

Empirical Research on Capital Markets

Presiding: NANCY L. JACOB, University of Washington

RICHARD P. CASTANIAS, University of Washington— Macroinformation and 
the Variability of Stock Market Prices

STANLEY J. KON, New York University, and PATRICK LAU, University of 
Wisconsin Specification Tests for Portfolio Regression Parameter Sta- 
tionarity and Implications for Empirical Research

Discussants: BRUCE FIELITZ, Georgia State University 

R. RICHARDSON PETTIT, University of Houston

10:15 am, Pick-Congress— Belmont, Session No. 7 
AREUEA

Real Estate Investment: Theory and Analysis

Presiding: STEPHEN D. MESSNER, University of Connecticut

M. CHAPMAN FINDLAY and R. A. TARANTELLO, University of Southern 
California— Single Period Versus Multiperiod Measures of Risk and Return 
w ith Applications to Real Estate Investment Analysis

DONALD R. KUMMER, and ARTHUR L. SCHWARTZ, JR., California Poly­
technic State University— Valuation Consequences of Real Property Pur­
chase Options

AUSTIN J. JAFFEE, University of Oregon— Optimal Holding Period Analy­
sis: Much Ado About Nothing

CHARLES H. WURTZEBACH, University of Texas and KEE S. KIM, Uni­
versity of Missouri-St. Louis— An Investment Analysis and Decision Mak­
ing Framework for the Real Estate Development Process

Discussants: STEPHEN A. BUSER, Ohio State University 

ED McDOUGALL, University of Connecticut 

DANIEL KOHLHEPP, University of Oklahoma
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10:15 am, Palmer House— PDR # 1 7 , Session No. 17 
ACES

Comparative Perspectives on the Productivity of Group Farming

Presiding: DWIGHT H. PERKINS, Harvard University

DENNIS L. CHINN, Stanford University— Labor Incentives in Group Farm­
ing Systems in the People’s Republic of China
ELIZABETH CLAYTON, University of Missouri— Productivity Gains in Soviet 
Agriculture
EDWARD REED, University of Wisconsin— Group Farming in South Korea 

Discussant: THOMAS B. WIENS, Mathematica

10:15 am, Palmer House— Wabash Parlor, Session No. 1 
AEE

Economic Analysis of Current Energy Policies and Problems

Presiding: WALTER J. MEAD, University of Califomia-Santa Barbara

MARTIN J. BAILEY, University of Maryland— Tax Incentives in the Petrol­
eum Industry
RICHARD L. GORDON, Pennsylvania State University— The National Energy 
Plan fo r Coal— Problems of Attainment
MICHAEL RUSIN and JANET NEWPORT, American Petroleum In s t itu te -  
Vertical Integration Measures

Discussants: SEYMOUR FIEKOWSKY, U. S. Treasury Department 

KARL A. EGGE, Macalester College 

CALVIN ROUSH, Federal Trade Commission
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10:15 am, Pick-Congress— Lincoln, Session No. 9 
AFEE

Presidential Address

Presiding: DUDLEY DILLARD, University of Maryland

DAVID DALE MARTIN, Indiana University-Bloomington— Our Changing 
Order

10:15 am, Palmer House— PDR # 9 ,  Session No. 3 
AIES

Alternative Development Strategy

Presiding: SURESH A. DESAI, Montclair State College

PAUL STREETEN, World Bank— Basic Needs Strategy for India

Discussants: ROMESH DIWAN, Rensselaer Polytechnic Institute 

DENNIS LIVINGSTON, Rensselaer Polytechnic Institute

10:15 am, Palmer House— PDR # 1 8 , Session No. 18 
ES

International Trade Theory

Presiding: (to be announced)

JAMES H. CASSING, University of Pittsburgh— International Trade in the 
Presence of Industry Specific Factors

MOTOSHIGE ITOH, University of Rochester— Market Structure and a Sim­
ple General Equilibrium System: A Trade Theorist’s Approach

WOLFGANG MAYER, University of Cincinnati— Product Quality and Inter­
national Trade

HENRY Y. WAN, Cornell University— International Specialization under 
Scale Economy, Costly Transportation and Monopolistic Competition— A 
Modified Dornbusch-Fischer-Samuelson Model

Discussants: (to be announced)
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10:15 am, Palmer House— Parlor F, Session No. 23

International Macroeconomics

Presiding: MICHAEL J. HAMBURGER, Federal Reserve Bank of New York

STUART D. ALLEN, University of North Carolina-Greensboro— The De­
mand for Money: Switzerland

LEONARDO LEIDERMAN, University of Chicago and Boston University—  
Output-lnflation Tradeoffs under Fixed Exchange Rates

JOHN H. MAKIN, University of Washington— On the Relative Efficacy of 
Monetary Policy Under Flexible Exchange Rates: Some Supply Considera­
tions

Discussants: ALAN STOCKMAN, University of California-Los Angeles 

A. SANTOMERO, University of Pennsylvania

10:15 am, Palmer-House— Crystal Room, Session No. 2

Welfare Economics and General Equilibrium

Presiding: TRUMAN BEWLEY, Harvard University and Northwestern University

ALAN S. MANNE, HUNG-PO CHAO and ROBERT WILSON, Stanford Uni­
versity— Computation of Competitive Equilibria by a Sequence of Linear 
Programs

JOHN GEANAKOPOLOS, Harvard University— Utility Functions for De- 
breu's Excess Demands

STEVEN GOLDMAN and CHAL SUSSANGKARN, University of California- 
Berkeley— On the Concept of Fairness

HAJIME ONIKI, Queen's University— The Information Cost of Adjustments 
in Economic Systems

PETER STAN, Harvard University— Welfare Economic When Transactions 
Are Costly: Criteria for Choice Among Alternative Institutions
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Discussants: JOHN WHALLEY, University of Western Ontario 

JIM MOORE, Purdue University

BETH ALLEN, University of California-Berkeley and University of Pennsyl­
vania

10:15 am, Palmer House— Parlor G, Session No. 24 
ES

Recent Developments in Quantitative Economics in Latin America

Presiding: MARC NERLOVE, Northwestern University

JOANILIO RODOLPHO TEIXEIRA, University of Brasilia— Balanced Growth 
in an Open Model of Capital Accumulation

ROLF MANTEL, University of Buenos Aires— Market Induced Optimality

ANTONIO GOMEZ-OLIVER— The Contribution of Real Financial Credit to 
GDP: The Mexican Case

VICTOR J. ELIAS, University of Tucuman— An Empirical Model of Produc­
tiv ity  Transmission in Latin America

FERNANDO DE HOLANDA BARBOSA— An Econometric Model of Brazil: 
Some Preliminary Results

RODOLFO HEREDIA BENITEZ— (title  to be announced)

Discussants: (to be announced)

10:15 am, Palmer House— PDR # 1 1 ,  Session No. 26 
ES

Economics of Labor Supply

Presiding: GILBERT GHEZ, University of Illinois-Chicago Circle

JAMES E. DUGGAN, Bureau of Labor Statistics— Expectations and Labor 
Supply

LEE A. LILLARD, The Rand Corporation— A Dynamic Life Cycle Labor 
Supply Model
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CYNTHIA RENCE, University of California-Berkeley— The Effects of Em­
ployer Changes on Hours Worked by Women
CHRISTOPHER ROBINSON, GEOFFREY CARLINER and NIGEL TOMES, 
University of Western Ontario— A Simultaneous Equation Model of Female 
Labour Supply and Fertility

Discussants: MARK ROSENZWEIG, Yale University

TOM MaCURDY, Stanford University

10:15 am, Palmer House— Adams Room, Session No. 19 
ES

Macro Models and Time Series Analysis

Presiding: DAVID PIERCE, Federal Reserve Board

RAY C. FAIR, Yale University— Estimating the Expected Predictive Ac­
curacy of Econometric Models

JOHN M. MASON and JOSEPH D. VINSO, University of P ennsy lvan ia - 
Time Series and Structural Analysis: Model Final Form, Structural Final 
Form, and the Problem of Specification

ASATOSHI MAESHIRO, University of Pittsburgh— GLS Can Be Inferior to 
OLS for the Estimation of a Dynamic Model with AR(1) Disturbances— An 
Analytical Numerical Illustration and Generalization

MUKHTAR M. ALI, Northwestern University— Analysis of Stationary Spa­
tial-Temporal Processes: Estimation and Prediction

Discussants: ROBERT SHILLER, University of Pennsylvania 

PAUL NEWBOLD, University of Nottingham

10:15 am, Pick-Congress— Shelby, Session No. 11

Testing for Noncompetitive Pricing

Presiding: ROBERT WILLiG, Princeton University

STEVEN GARBER and STEVEN KLEPPER, State University of New York- 
Buffalo— “ Administered-Pricing”  or Competition Coupled w ith Errors of 
Measurement?
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FRANK M. GOLLOP and MARK J. ROBERTS, University of Wisconsin- 
Madison— A Behavioral Model of Production: Oligopolistic Markets

Discussants: JOHN FITTS, Carnegie-Meilon University 

RAYMOND KOPP, Resources for the Future

10:15 am, Pick-Congress— Windsor, Session No. 1

Sectoral Interest Rate Effects

Presiding: ALLAN DRAZEN, University of Chicago

CHARLES LIEBERMAN, Northwestern University— Inventory Investment 
and the Cost of Capital

F. OWEN IRVINE, JR., Wesleyan University— Retail Inventory Investment 
and the Cost of Capital

EMANUEL MELICHAR, Federal Reserve System— Analysis of Variation in 
Interest Rates on Bank Loans to Farmers

Discussants: THOMAS F. CARGILL, University of Nevada 

ERROL GRINOLS, Cornell University

10:15 am, Pick-Congress— Grant Park, Session No. 10

Manufacturing Capacity and Recent Developments in the Food Industry

Presiding: REUBEN E. SLESINGER, University of Pittsburgh

PATRICIA ANDERSON, University of Massachusetts— Changes in Manu­
facturing Capacity

RUSSELL C. PARKER and JOHN CONNOR, University of Wisconsin-Madison 
— Estimates of Consumer Loss Due to Monopoly in the U.S. Food Manufac­
turing Industries

RICHARD G. WALSH, Colorado State University— Cooperative and Com­
petition in Agricultural Related Markets
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MARVIN L. HAYENGA, University of Wisconsin-Madison— Risk Manage­
ment in Imperfect Markets: Commodity Procurement Strategy in the Food 
Manufacturing Sector

THOMAS D. CLEVENGER, New Mexico State University— Industry Pro­
ductivity as a Market Performance Measure in Fruit and Vegetable Process­
ing

Discussants: R. E. OLLEY, University of Saskatchewan 

LARRY L. DUETSCH, University of Wisconsin-Parkside

10:15 am, Palmer House— Parlor B, Session No. 22 
IRRA 

Impact of Imports on Jobs (Workshop)

Presiding: WILLIAM G. CAPLES, Chicago Economic Development Commission 

LAWRENCE M. NAGATOMO, Mayor's Office of Manpower 

RICHARD F. KOSOBUD, University of lilinois-Chicago Circle 

ELIZABETH JAGER, AFL-CIO 

JAMES C. COLLINS, American Iron and Steel Institute

10:15 am, Conrad Hilton— Parlor 521, Session No. 21 
JCEE 

Quantative Question in Economic Education

Presiding: JEFF R. CLARK, Joint Council on Economic Education

LEE C. SPECTOR and MICHAEL MAZZEO, State University College at 
Buffalo— Probit Analysis and Economic Education

T. R. SWARTZ, FRANK J. BONELLO, and WILLIAM I. DAVISSON, University 
of Notre Dame— Economic Innovations May Be Statistically Significant, If 
Properly Measured
VIDYA N. SINGH, Mount Saint Mary’s College— The Effectiveness of Fre­
quent Testing in Introductory Economics

8 0



Wednesday •  August 30

Discussants: STUART KIRK, United States A ir Force Academy 

STEVEN BUCKLES, University of Missouri 

R. L. PFEFFERBAUM, Mesa College

10:15, Palmer House— PDR # 5 ,  Session No. 5 
NEA

Government Programs to Promote Minority Businesses: Are They Successful?

Presiding: CHARLES Z. WILSON, University of California-Los Angeles

ARTHUR T. KING, United States A ir Force— The Economic Development 
and Public Finance Aspects of a Public Policy Program: Section 8a Con­
tracts in the Department of the A ir Force

BERNADETTE CHACHERE, Tufts University— The Cost of HUD Efforts to 
Promote Minority Participation in the Construction Industry

WILLIAM BRADFORD, Stanford University— Financing Minority Businesses: 
The Impact and Interaction of Federal Government Programs

Discussants: ALFRED E. OSBORNE, JR., University of California-Los Angeles

RICHARD F. AMERICA, JR., Department of Housing and Urban Develop­
ment

JULES KING, State University of New York-Geneseo

10:15 am, Palmer House— PDR # 1 6 ,  Session No 16 
NTA/TIA 

State and Local Taxation

Presiding: R. BRUCE BILLINGS, University of Arizona

JOHN F. DUE, University of Illinois— Update on Sales Taxation

THOMAS F. POGUE, University of Iowa— The Local Redistribution of Tax 
Burdens Due to State Property Tax Relief Grants

DICK LINDHOLM, University of Oregon— The Embarrassing State Surpluses

ROGER N. FOLSOM, San Jose State University and R. BRUCE BILLINGS, 
University of Arizona— Taxpayer Perception of Property Tax Shifting as 
Revealed by School Expenditure Decisions
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Discussants: DONALD ESCARRAZ, Economic Consultant 

ROY W. BAHL, Syracuse University

10:15 am, Palmer House— PDR # 4 ,  Session No. 4 
NAESA

Trade, Tourism and Other Invisibles in the Balance of Payments of North 
American Countries

Presiding: KEITH SCHWER, Norwich University
MARIAN D. BOND, International Monetary Fund— A Model of International 
Travel and Passenger Transportation

STEPHEN S. VANDERPLOAG, Florida Atlantic University— The Impact of 
Expectations on the U.S.-Canadian Foreign Exchange Market

WILLIAM B. STRONGE and MILTON B. REDMAN, Florida Atlantic Uni­
versity— impact of Exchange Rate Variations on U.S. Tourism in Canada

Discussant: PETER MONTEIL, Florida International University

10:15 am, Palmer House— PDR # 7 ,  Session No. 7 
SGE

Income Distribution and Economic Justice in the United States

Presiding: GORTI V. L. NARASIMHAM, U.S. Department of Commerce

EDWARD BUDD, Pennsylvania State University— The State of Income Dis­
tribution Theory
CARMEL U. CHISWICK, University of Illinois at Chicago Circle— Income 
Security Programs and Their Effect on Income Distribution

ALAN S. BLINDER, Princeton University— Distributive Justice and Earn­
ings Differentials in the United States
ROGER HARRIETT, U.S. Bureau of the Census— Characteristics of Family 
Incomes Below the Poverty Line

Discussants: JEAN SALTER, U.S. Department of Commerce 

BENJAMIN A. OKNER, U.S. Department of the Treasury
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12:30 pm, Palmer House— Monroe Room, Session No. 20 
IRRA

Presidential Luncheon

Presiding: JEROME M. ROSOW, Work in America Institute, Inc.

CHARLES C. KILLINGSWORTH, Michigan State University— The Fall and 
Rise of the Idea of Structural Unemployment

12:45 pm, Pick Congress— Alcove, Session No. 2 
AREUEA

Presidential Luncheon
RONALD L. RACSTER, Ohio State University

2:00 pm, Conrad Hilton— Bel Air, Session No. 9 ,
AEA

The Academic Labor Market for Economists

Presiding: ELTON HINSHAW, Vanderbilt University
CHARLES SCOTT, Marquette University— The Market for Ph.D. Econ­
omists: The Academic Sector
BARBARA REAGAN, Southern Methodist University— The Academic Labor 
Market for Women Economists
DAVID E. AULT, GILBERT L. RUTMAN, Southern Illinois University- 
Edwardsville, and THOMAS STEVENSON, St. Louis University— Efficiency 
in the Labor Market for Academic Economists

Discussants: HOWARD TUCKMAN, Florida State University 

WILLIAM J. MOORE, University of Houston 

MARION S: BEAUMONT, California State University-Long Beach
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2:00 pm, Conrad Hilton— Grand Ballroom, Session No. 2 
AEA

The 1978 Tax Bill, a Panel Discussion

Presiding: JOSEPH A. PECHMAN, Brookings Institution

Panelists: ALAN GREENSPAN, Townsend-Greenspan 

WALTER W. HELLER, University of Minnesota 

LAWRENCE R. KLEIN, University of Pennsylvania 

EMIL H. SUNLEY, JR., U.S. Treasury Department

2:00 pm, Conrad Hilton— Waldorf, Session No. 7 
AEA 

Energy Policy

Presiding: ALAN S. MANNE, Stanford University

n f^ h J ra r t  ^ EAD' Un ? rsity of CaNfomia-Santa B arba ra -The  Economics of the Carter Energy Policy

MiCHAEL YOKELL, Solar Energy Research Institute—  Federal Policy To­
wards New Sources of Energy

THOMAS LONG, University of Chicago and LEE SCHIPPER, University of 
Califorma-Berkeley— (to be announced)

Panelists: GORDON COREY, Commonwealth Edison, Chicago

EDGAR FIEDLER, The Conference Board

DAVID STERNLIGHT, Atlantic-Richfield, Company
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2:00 pm, Conrad Hilton— Parlor 419, Session No. 18 
AEA 

Topics in Macroeconomics

Presiding: ROGER WILLIAMS, St. John’s University

DAVID CHARLES COLANDER, Vassar College— The Free Market Solu­
tion to Inflation

BRIAN A. MARIS, Wright State University— Causality Between Money and 
Interest Rates

LAWRENCE S. DAVIDSON and JOHN M. FINKELSTEIN, Indiana University 
— The Macroeconomic Impact of Variable Interest Rates

BENJAMIN WURZBURGER, Bank of Canada— A Neo-Keynesian Model of 
Nominal Wage Determination in Canada

Discussants: ROGER WILLIAMS, St. John’s University 

JAMES E. PRICE, Syracuse University 

JAGDISH HANDA, McGill University

2:00 pm, Conrad Hilton— Parlor 412, Session No. 13 
AEA 

The Economics of Voluntary Standards

Presiding: HAROLD MARSHALL, National Bureau of Standards

CAROL CHAPMAN, National Bureau of Standards— Bottle Safety: A Case 
Study of Industrial Self-Regulation

GARRETT VAUGHN, Senate Subcommittee on Antitrust and Monopoly— The 
Business of Supplying Information: Does It Tend to Monopoly? The Case 
of Voluntary Industrial Standards

DAVID HEMENWAY, Harvard University School of Public Health— The 
Voluntary Standards Process and the Fire Problem

Discussants: PAUL GATONS, Consumer Product Safety Council 

BARRY WEINGAST, Washington University 

MALCOLM GETZ, Vanderbilt University
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2:00 pm, Conrad Hilton— PDR # 1 ,  Session No. 10 
AEA

Equity: The Individual vs. the Family

Presiding: ANN FRIEDLAENDER, Massachusetts Institute of Technology

ROBERT A. POLLAK, University of Pennsylvania and TERENCE WALES, 
University of British Columbia— Welfare Comparisons and Equivalence 
Scales

MARILYN E. MANSER, State University of New York-Buffalo— Comparing 
Households with Different Structures: The Problem of Equity

CAROL T.F. BENNETT, University of Texas-Austin— The Social Security 
Benefit Structure: Equity Considerations of the Family as its Basis

Discussants: ALICIA MUNNELL, Federal Reserve Bank of Boston 

CLAIR VICKERY, University of California-Berkeley

2:00 pm, Conrad Hilton— Boulevard Room, Session No. 1 
AEA/AFA

Monetary Policy: Assessing the Burns Years

Presiding: RICHARD C. ASPINWALL, Chase Manhattan Bank

WILLIAM POOLE, Brown University— Burnsian Monetary Policy: Eight 
Years of Progress?

JAMES PIERCE, University of California-Berkeley— The Political Economy 
of Monetary Policy

Discussants: JERRY JORDAN, Pittsburgh National Bank 

RAYMOND LOMBRA, Pennsylvania State University 

THOMAS MAYER, University of California-Davis
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2:00 pm, Conrad Hilton— PDR # 3 ,  Session No. 12 
AEA/ES

Qualitative Choice

Presiding: RICHARD QUANDT, Princeton University

DANIEL McFADDEN, University of California-Berkeley— On the Use of 
Probabalistic Choice Models in Economics

JAMES HECKMAN, University of Chicago— Statistical Models fo r Dis­
crete Panel Data
CHARLES MANSKI, Carnegie-Meilon University— Sample Design for Dis­
crete Choice Analysis: The State of the Art

Discussant: DAVID WISE, Harvard University

2:00 pm, Conrad Hilton— Parlor 415, Session No. 16 
AEA/TPUG 

Utility Regulation

Presiding: WILLIAM H. MELODY, Simon Fraser University
DAVID W. PENN, Department of Energy— Antitrust Review of Nuclear 
Facilities: Impact on the Electric Utility Industry Structure

PAUL HALPERIN, University of Toronto— Double Leverage: Its Implica­
tions for Setting Rates of Return

Discussants: DOUGLAS JONES, Ohio State University 

MARTIN GRUBER, New York University

2:00 pm, Conrad Hilton— PDR # 2 ,  Session No. 11 
AFA 

Studies in Financial Leverage

Presiding: ROBERT A. KAVESH, New York University
ELI SCHWARTZ and STEPHEN G. BUELL, Lehigh University— Increasing 
Leverage, Potential Failure Rates and Possible Effects on the Macro- 
Economy
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LEMMA W. SENBET, University of Wisconsin-Madison— Output, Operating 
Leverage and the Cost of Capital

E. HAN KIM, University of Chicago and Ohio State University, WILBUR G. 
LEWELLEN and JOHN J. McCONNELL, Purdue University— Financial Lev­
erage Clienteles: A Closer Look at the Theory and Some Evidence

Discussants: DENNIS LOGUE, Dartmouth College 

GERSHON MANDELKER, University of Pittsburgh 

JAMES L. BICKSLER, Rutgers University

2:00 pm, Pick-Congress— Grant Park, Session No. 10 
AREUEA 

Forum on Real Estate Education

Presiding: ROBERT 0. HARVEY, Southern Methodist University

JEROME DASSO, University of Oregon and LYNN WOODWARD, Wichita 
State University— Real Estate Education, Past, Present and Future

J. ROBEY BROWN, University of Nebraska-Omaha— Undergraduate Real 
Estate Topics: A Hierarchy and Analysis

HARRY HARTNETT, National Association of Realtors— Survey of Collegiate 
Offerings in Real Estate

DONALD A. NIELSEN and R. WAYNE WILSON, University of Nebraska- 
Omaha— Delphi Rating of Real Estate Journals

CAROLYN TREYNOR, Director Department of Education, National Associa­
tion of Realtors— Educational Efforts in Real Estate: Industry and Academe

Discussants: LANI O’CONNOR, National Association of Realtors 

STEPHEN PYHRR, University of Texas

W. D. MOORE, Texas Real Estate Research Center, Texas A & M Uni­
versity

HERMAN BERKMAN, New York University
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2:00 pm, Pick-Congress— Washington, Session No. 13 
AREUEA

Econometric Models of Urban Areas

Presiding: ARTHUR KRAFT, University of Nebraska-Lincoln
SETH K. GAKPO and CRAIG E. STANLEY, University of Wisconsin-Madison 
— An Econometric Model of the Milwaukee Metropolitan Housing Market

WILLIAM R. LATHAM III and YOUNG-DOO WANG, University of Delaware—  
A Simultaneous Equation Model of Urban Housing and Mortgage Markets

WILLIAM C. GOOLSBY, University of Tennessee— Forecasting Models of 
Metropolitan Areas

Discussants: PETER COLWELL, University of Illinois-Urbana 

MANFRED PETERSEN, University of Nebraska-Lincoln 

DAVID WALKER, Office of Comptroller of the Currency

2:00 pm, Pick-Congress— Lincoln, Session No. 9 
AFEE

Markets: Actual and Potential

Presiding: WILLIAM BREIT, University of Virginia
PHILIP BRADFORD NELSON, Federal Trade Commission— Contracts Be­
tween a Firm and Its Constituents: Behavioral Observations Drawn from 
Bankruptcy Crises
THOMAS M. CARROLL, DAVID H. CISCEL, and ROGER K. CHISHOLM, Mem­
phis State University— The Market as a Commons: An Unconventional 
View of the Nature of Property in a Market Economy
ROBERT E. SMITH, University of Oregon— Internalization as a Strategic 
Variable of the Firm

Discussants: CHARLES CRAYPO, University of Notre Dame 
JOHN RICHARD FELTON, University of Nebraska-Lincoln
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2:00 pm, Palmer House— PDR # 6 ,  Session No. 6 
AIES 

Gandhian Economics

Presiding: GIAN SAHOTA, Vanderbilt University

ROMESH DIWAN, Renssalaer Polytechnic Institute and SHUSHILA GIDWANI, 
Manhattan College— Elements in Gandhian Economics

A. M. HUG, University of Maine-Orono— Place of Labor in Gandhian Eco­
nomic Thought

CARL FRANKLIN and V. B. SUBRAMANIAN, Morgan State University— The 
Relevance of Gandhian Philosophy to Black Economic Development

Discussants: DON KANEL, University of Wisconsin-Madison 

CHANDER SAHOTA, George Peabody College

2:00 pm, Palmer House— Wabash Parlor, Session No. 1 
ES

Macroeconomic Implications of Rational Expectations

Presiding: BENNETT T. McCALLUM, University of Virginia

PAUL EVANS, Stanford University— Monetary Uncertainty and the Un­
employment Rate

ROBERT HODRICK and EDWARD PRESCOTT, Carnegie-Meilon University—  
Money and Business Cycles in Dynamic Competitive Equilibrium

THOMAS J. SARGENT, University of Minnesota— A Macroeconomic Ap­
plication of Rational Expectations

Discussants: EDI KARNI, University of Chicago 

JAN KMENTA, University of Michigan

Wednesday •  August 30
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2:00 pm, Palmer House— Crystal Room, Session No. 2 
ES

Topics in Urban Economics

Presiding: EUGENE SMOLENSKY, University of Wisconsin
HELEN TAUCHEN, University of North Carolina-Chapel Hill— Optimal Pric­
ing and Resource Allocation in a City w ith Public and Private Transporta­
tion
MARTIN WILLIAMS, Northern Illinois University— An Econometric Analy­
sis of the Economies of Scale for Urban Bus Transit Systems
DOUGLAS B. DIAMOND, JR., North Carolina State University— Residential 
Location in Urban Areas: A Preliminary Synthesis
MICHELLE WHITE, New York University— Household Composition and 
Urban Commuting Patterns

Discussants: EDWIN MILLS, Princeton University 

DAVID SEGAL, Oberlin College

2:00 pm, Palmer House— Adams Room, Session No. 19 
ES

Empirical Studies of the Structure of Trade

Presiding: (to be announced)

MICHAEL AHO, The George Washington University— An Econometric 
Analysis of Industrial Countries’ Export Structure, 1965-76

VINCENT J. GERACI, and WILFRIED PREWO, The University of Texas- 
Austin— The Supply and Demand fo r Bilateral Trade
GEORG HASENKAMP, University of Bonn— United States Demand for 
Material Imports: Distinguished by Regions of Supply
RICHARD WEISSKOFF, Iowa State University— Trade, Protection and Im­
port Elasticities: Twenty-five Years of Import Substitution in Brazil

Discussants: (to be announced)
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2:00 pm, Palmer House— Parlor A, Session No 21 
ES 

Analysis of Housing Markets

Presiding: WILLIAM C. WHEATON, Massachusetts, Institute of Technology

ERIC HANUSHEK and JOHN QUIGLEY, Yale University— What Is 'the' 
Price Elasticity of Housing Demand: An Analysis of Dynamic Adjustments

JOSEPH FRIEDMAN and DANIEL WEINBERG, ABT Associates-Housing 
Allowances and Housing Expenditures: Methodology and Evidence

ROBERT HALVORSEN and HENRY POLLAKOWSKI, University of Washing­
ton— Estimation of Housing Price and Quality Change

TIMOTHY W. COOKE and BRUCE HAMILTON, Johns Hopkins University__
The Price of Housing, 1950-1975

Discussants: BARTON SMITH, University of Houston 

JOHN YINGER, Harvard University

2:00 pm, Palmer House— Parlor B, Session No. 22 
ES 

Interventions in the Labor Market

Presiding: DONALD PARSONS, Ohio State University

?.Ej N,ISx tEPPLE’ Carne9ie-Mellon University— An Industry Equilibrium 
Model of Trade Unionization

LAWRENCE M. KAHN, University of Illinois-Urbana-Champaign— Unionism 
and Relative Wages: Direct and Indirect Effects

GEORGE TAUCHEN, Duke University— On the Estimation of the Disemploy­
ment Effect of the Minimum Wage: An Application of the Geweke-Sims 
Sampling Theorems

W. KIP VISCUSI, Northwestern University— The Impact of Occupational 
Safety and Health Regulation

Discussants: JOHN ABOWD, Princeton University 

NICHOLAS KIEFER, University of Chicago
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2:00 pm, Palmer House— PDR # 1 6 ,  Session No. 16

General Equilibrium Theory

Presiding: HAJIME ONIKI, Queen's University

HSEUH-CHENG CHENG, University of Southern California— Linear Econ­
omies Are Gross Substitute Systems

AKIRA YAMAZAKI, University of Illinois-Chicago Circle— Approximate 
Equilibria for a Competitive Sequence of Finite Economies w ith Nonconvex 
Consumption Sets

H. H. POLEMARCHAKIS, Harvard University— Is There an Income Effect?

MYRNA WOODERS, State University of New York-Stony Brook— Quasi- 
Cores and Quasi-Equilibria in Coalition Economies

J. GREENBERG, Virginia Polytechnic Institute— Consistent Majority Rules 
over Compact Sets of Alternatives

Discussants: PETER STAN, Harvard University

RONALD HARSTAD, University of Illinois-Urbana-Champaign 

FRANCOISE SCHOUMAKER, University of Illinois-Urbana-Champaign

2:00 pm, Conrad Hilton— Williford "A,” Session No. 4 
HERO

Contributed Papers

Presiding: PAUL J. FELDSTEIN, University of Michigan

EDGAR CHARLES, JOHN B. WAYNE, J. J. KRONENFELD, N. T. KOUCHOU- 
KOS, R. 0. RUSSELL and A. OBERMAN, University of Alabama-Birmingham 
— Economics of the Coronary Bypass

ARNOLD H. RAPHAELSON and CHARLES P. HALL, JR., Temple University 
— Criteria for Hospital Cost Containment

EDWARD MEEKER, American Medical Association— Consumer Information 
for Physicians Fees

Discussants: LESTER LAVE, Carnegie-Meilon University 

WILLIAM WHITE, University of Illinois

93

W
ED

N
ES

D
A

Y



Wednesday •  August 30

2:00 pm, Conrad Hilton— Parlor 414, Session No. 15 
HES

On Neo-Classical Economics

Presiding: GEORGE FEIWEL, University of Tennessee

DONALD A. WALKER, Indiana University of Pennsylvania— Marshall’s 
Theory of Demand Once Again

ROY ROTHEIM, Franklin & Marshall University— On Reading Walras: An 
Object Lesson fo r Modern Economists

ANN SCHWEIR, Southern Illinois University— On the Proemio to Pareto’s 
Manuale

Discussants: E. F. BEACH, McGill University 

ANDREA MANESCHI, Vanderbilt University 

JUERGEN BACKHAUS, University of Konstanz, West Germany

2:00 pm, Palmer House— Parlor F, Session No. 23 
IRRA

Emerging Issues in Employment Policy

Presiding: MARCIA FREEDMAN, Columbia University

MICHAEL E. BORUS, Ohio State University— Substitution Effects in Public 
Service Employment

PAUL FLAIM and HOWARD FULLERTON, Bureau of Labor Statistics—  
Labor Force Growth in the 1980s: Three Scenarios

GREGORY WURZBURG, National Council on Employment Policy— Youth 
Employment Policy: Emerging Patterns

Discussant: RICHARD NATHAN, The Brookings Institution
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2:00 pm, Palmer House— POR # 1 7 ,  Session No. 17 
IRRA

Strategies and Problems in Union Organizing— A Memorial Session In Honor of 
Joel Seidman

Presiding: ARNOLD WEBER, Carnegie-Meilon University

A. H. RASKIN, USDL— Management Comes Out Swinging!

PETER PESTILLO, B. F. Goodrich Company— On Loving Unions and (from 
Time to Time) Leaving Them Alone

RICHARD M. PROSTEN, AFL-CIO— The Longest Season: The Union Organ­
izing Record in the Last Decade

MYRON ROOMKIN and HERVEY JURIS, Northwestern University— Unionism 
In the Traditional Sectors: The Mid-Life Passage of the Labor Movement

2:00 pm, Palmer House— PDR # 7 ,  Session No. 7

Targeting Jobs at the Structurally Unemployed: Policy Problems and Opportun

Presiding: MORTON SCHNABEL, U.S. Department of Commerce

ARTHUR BLAKEMORE and GEORGE JOHNSON, Council of Economic Ad­
visers— Geographic Targeting of Labor Market Policy

ROGER VAUGHN, The Rand Corporation— Creating Jobs for the Hard-Core 
Unemployed
ALDONA DIPIETRO, U.S. Department of Labor— Monopsonistic Discrimi­
nation Against Women: Evidence and Policy Implications

Discussants: LUCY FALCONE, U.S. Department of Commerce 

ERNST W. STROMSDOFER, Indiana University
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2:00 pm, Palmer House— PDR # 8 ,  Session No. 8 
SGE

Some Major Considerations Underlying Energy Policy

Presiding: GEORGE L. MILLER, Northern Illinois University

FRED ABEL, U.S. Department of Energy— Planning Energy Research

RICHARD SCHAEFER, Environmental Protection Agency— The Energy-En- 
vironment Tradeoff

PAMELA KACSER, U.S. Department of Energy— Socioeconomic Implications 
of Energy Policy

Discussants: MEYER J. HARRON, Federal Preparedness Agency 

PETER MORICI, National Planning Association

3:00 pm, Palmer House— PDR # 1 8 ,  Session No. 18 
NTA/TIA

National Tax Association-Tax Institute of America Session Honoring John F. 
Due

Presiding: RICHARD F. FRYMAN, Southern Illinois University

GEORGE N. CARLSON, U.S. Treasury— International Aspects of Integrating 
the Corporation and Individual Income Taxes

DOUGLAS N. KANE, Illinois General Assembly— Politics, Taxing and 
Spending

JOHN L. MIKESELL, Indiana University— The Property Tax Assessment 
Cycle: Intentional Lag Between Assessed Value and Market Value

Discussants: ARTHUR D. LYNN, JR., Ohio State University 

JAMES A. PAPKE, Purdue University 

RUDOLPH G. PENNER, American Enterprise Institute
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Wednesday •  August 30

4:00pm, Palmer House— PDR # 9 ,  Session No. 3 
NAESA

Presidential Address and Annual Meeting

Presiding: JOSEPH J. HORTON, Slippery Rock State College

ROBERT MUNDELL, Columbia University— Modeling the World Economy

5:00 pm, Conrad Hilton— Beverly, Session No. 8 
AFA

Presidential Address and Annual Membership Meeting

Presiding: BURTON G. MALKIEL, Princeton University

8:00 pm, Conrad Hilton— Grand Ballroom, Session No. 2 
AEA

Presidential Address

Presiding: JAMES TOBIN, Yale University

TJALLING C. KOOPMANS, Yale University— Economics Among the Sciences

8:00 pm, Palmer House— Monroe Room, Session No. 20 
IRRA

Distinguished Speaker Address— A Memorial Session in Honor of Gerald G. 
Somers

Presiding: EDWIN YOUNG, President, The University of Wisconsin System

ROBBEN WRIGHT FLEMING, President, The University of Michigan— Public 
Employee Bargaining: Problems and Prospects
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Thursday, August 31
8:00 am, Conrad Hilton— PDR # 1 ,  Session No. 10 
AEA

Issues of Monetary Policy

Presiding: WILLIAM POOLE, Brown University

DALE HENDERSON, Federal Reserve Board— Monetary Policy and the 
Managed Float

BENNETT McCALLUM, University of Virginia— The Current State of the 
Policy-lneffectiveness Debate

JAMES PIERCE, University of California-Berkeley— A Case for Monetary 
Reform

Discussants: JACOB FRENKEL, University of Chicago 

WILLIAM BRAINARD, Yale University 

FRANK MORRIS, Federal Reserve Bank of Boston

8:00 am, Conrad Hilton— Bel Air, Session No. 9 
AEA

Economics Among the Sciences

Presiding: ROBERT SOLOW, Massachusetts Institute of Technology

Panelists: HARVEY BROOKS, Harvard University, Division of Applied Sciences

JOHN DEUTCH, Massachusetts Institute of Technology and U.S. Depart­
ment of Energy

DANIEL McFADDEN, University of California-Berkeley 

GILBERT S. OMENN, Office of Science & Technology Policy 

ROBERT G. SACHS, Argonne National Laboratory
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Thursday •  August 31

8:00 am, Conrad Hilton— Beverly, Session No. 8

Evaluating the 1977 Stimulus Package

Presiding: DONALD NICHOLS, U.S. Department of Labor

JEFFERY PERLOFF and MICHAEL L. WACHTER, University of Pennsylvania 
— The Employment Tax Credit: Results from the 1977-78 Experiment

EDWARD M. 6RAMLICH, University of Michigan— Stimulating the Macro- 
economy through State and Local Governments

8:00 am, Conrad Hilton— PDR # 3 ,  Session No. 12

Economic Education Research: Issues and Answers

Presiding: KENNETH BOULDING, University of Colorado

BURTON WEISBROD, University of Wisconsin— Research on Economic 
Education: Is it Asking the Right Questions?

THOMAS JOHNSON, North Carolina State University-Raleigh— Research 
on Economic Education: How Well is It Answering the Questions Asked?

Discussants: PETER 0. STEINER, University of Michigan 

ZVIGRILICHES, Harvard University

8:00 am, Conrad Hilton— PDR # 2 ,  Session No. 11

Economic Development: Trade Aspects

Presiding: ANNE 0. KRUEGER, University of Minnesota

RONALD FINDLAY, Columbia University— Economic Development and the 
Theory of International Trade

HOSSEIN ASKARI, JOHN CUMMINGS and GUNTER RICHTER, Graduate 
School of Business and Center for Middle Eastern Studies, University of 
Texas-Austin— The Efficiency of LDC Trading Patterns: The Iranian 
Experience
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Thursday •  August 31

VITTORIO CORBO, Concordia University and Institute of Applied Economic 
Research— Trade and Employment: Chile in the 1960’s

Discussants: ROBERT BALDWIN, University of Wisconsin-Madison 

HENRY BRUTON, Williams College 

JEFFREY NUGENT, University of Southern California

8:00 am, Conrad Hilton— Parlor 412, Session No. 13

Factors in Residential Location

Presiding: PHILLIP WEITZMAN, National Social Science & Law Project, Inc.

HIRSCHEL KASPER, Oberlin College and Cornell University— Toward Esti­
mating the Incidence of Journey to Work Costs

BARRY McCORMICK, University of Cambridge— Rent Control, Labor Mo­
b ility  and Unemployment

JANICE FANNING MADDEN, University of Pennsylvania— The Effect of 
Residential Location, Job Location and the Scheduling of Work Shifts on 
Labor Supply

Discussant: PHILLIP WEITZMAN, National Social Science & Law Project, Inc.

8:00 am, Conrad Hilton— Parlor 415, Session No. 16

Aspects of International Economics

Presiding: JAMES M. HOLMES, Arizona State University and Wayne State Uni­
versity

RICHARD BERNER et al, Federal Reserve System— A Simulation Analysis 
of Alternative Exchange Rate Regimes with a Multi-Country Model

C. JEVONS LEE, Wesleyan University— Export and Import Functions of 
Small Economies: A General Equilibrium Approach

JOSEPH A. HASSON, U.S. Department of Energy— Macroeconomic Effects 
of the Optimal Tariff
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Thursday •  August 31

JEFFREY SACHS, Harvard University— Wage Indexation, Flexible Exchange 
Rates, and Macroeconomic Policy

CARL VAN DUYNE, Williams College— The Macroeconomic Effects of 
Commodity Market Disruptions in Open Economies

8:00 am, Conrad Hilton— Parlor 414, Session No. 15 
AEA/ES 

Macroeconomic Martingales

Presiding: DANIEL O’NEILL, Georgia Institute of Technology

DANIEL O’NEILL, Georgia Institute of Technology—  Sources of Macro- 
economic Martingales and Tests of the Martingale Property

FREDERIC S. MISHKIN, University of Chicago— Efficient Markets Theory: 
Implications for Monetary Theory

ROBERT J. SHILLER, University of Pennsylvania— The Volatility of Long- 
Term Interest Rates and Efficient Markets Theory

Discussants: MICHAEL HAMBURGER, Federal Reserve Bank of New York 

GARY SKOOG, University of Chicago 

CHRISTOPHER SIMS, University of Minnesota

8:00 am, Conrad Hilton— Parlor 419, Session No. 18 
AEA/PCS 

Rent Seeking

Presiding: ROBERT TOLLISON, Virginia Polytechnic Institute and State Uni­
versity

GORDON TULLOCK, Virginia Polytechnic Institute and State University—  
The Backward State

MANCUR OLSON, University of Maryland— Rent Seeking and Growth

TERRY L. ANDERSON and P. J. HILL, Montana State University— Rent 
Seeking in Nineteenth Century America
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Thursday •  August 31

Discussants: GEOFFREY BRENNAN, Virginia Polytechnic Institute and State 
University

RICHARD B. McKENZIE, Clemson University

ROBERT E. McCORMICK, Graduate School of Management, University of 
Rochester

8:00 am, Conrad Hilton— Williford “A,” Session No. 4

Multiperiod Financial Models

Presiding: MERTON H. MILLER, University of Chicago
M. BARRY GOLDMAN, Bell Laboratories— Anti-Diversification or Optimal 
Programmes For Infrequently Revised Portfolios

IAN A. COOPER, London Graduate School of Business Studies, and WIL­
LARD T. CARLETON, University of North Carolina-Chapel Hill— Dynamics 
of Borrower-Lender Interaction: Partitioning Final Payoff in Venture Capital 
Finance

Discussants: STEPHEN A. BUSER, Ohio State University 

JON INGERSOLL, University of Chicago

8:00 am, Pick-Congress— Washington, Session No. 13 
AREUEA

Mortgage and Capital Markets

Presiding: ALAN WINGER, Federal Home Loan Bank-Cincinnati

KENNETH ROSEN and DAVID BLOOM, Princeton University— A Micro- 
Economic Model of Federal Home Loan Mortgage Corporation Activity

RICHARD L  HANEY, JR. and JIMMY E. HILLIARD, University of Georgia 
— An Investigation of Time Interpendencies Between Mortgage and Capital 
Market Yields
JON CRUNKLETON and FRANKLIN J. INGRAM, University of South Caro­
lina— Path Analysis and the Need for an Alternative Approach to the 
Investigation of Redlining

102



Thursday •  August 31

Discussants: H. KIRK ROBERTS, Federal Home Loan Bank-Cincinnati 

ALAN SCHWEITZER, Office of Comptroller of the Currency 

ALAN McCALL, Federal Deposit Insurance Corporation

8:00 am, Palmer House— PDR # 6 ,  Session No. 6 
AIES

Studies on Indian Economic Development

Presiding: BHAL BHATT, State University of New York-Buffalo

ASOKA BHARGAVA, University of Wisconsin-Whitewater— The Brazilian 
Model of Economic Development and Indian Economic Development in the 
1970’s

MAYA CHADDHA, William Paterson College— Formation of Conflict Groups 
and Strategy of Indian Economic Development

ROMESH DIWAN and KAMELIA ALAVI, Renssalear Polytechnic Institute—  
Technological Dependence and Economic Development in India— An Em­
pirical Analysis

Discussants: SHAUKAH ALi, Vanderbilt University 

S. B. SINGH, Tennessee State University

8:00 am, Palmer House— PDR # 1 8 ,  Session No. 18

Dynamic Economic Models

Presiding: AKIRA TAKAYAMA, Purdue University and Texas A & M  University

TOSHITAKA FUKIHARU, University of Rochester— Non-Tatonnement Pro­
cess with Production and Pareto Optimality

KWAN K00 YUN, State University of New York-Albany— On the Existence 
of a Unique and Stable Market Equilibrium

HAK PYO, University of Lowell and JANG Y00, Virginia Commonwealth 
University— A Growth Model with Money Viewed As Both a Production 
Input and Consumer Good
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Thursday •  August 31

HARVEY LAPAN and ROY GARDNER, Iowa State University— Optimal 
Buffer Stocks in Neumann-Economies under Uncertainty

DEE DECHERT, University of Southern California— £ «  Multipliers, Optimal 
Control and Dynamic Business Cycles

Discussants: JAMES F. O’CONNOR, University of iowa 

MARCEL BOYER, Universite de Montreal

8:00 am, Palmer House— Parlor H, Session No. 25

Aggregate Consumer Expenditures and Saving

Presiding: ROBERT W. CLOWER, University of California-Los Angeles

ALLAN DRAZEN, University of Chicago— Consumption Theory: Extensions 
and Secular Tests

ULRICH R. KOHLI, University of Lausanne— Permanent Income in the 
Consumption and the Demand for Money Functions

JOHN A. TURNER, Social Security Administration— Social Security, Labor 
Supply and Savings

Discussants: THOM B. THURSTON, Federal Reserve Bank of New York 

THOMAS MAYER, University of California-Davis

8:00 am, Palmer House— Parlor F, Session No. 23

Turnover in the Labor Market

Presiding: FRANK BRECKLING, Northwestern University

BOYAN JOVANOVIC, Columbia University— Labor Turnover When Jobs Are 
Pure Search Goods

FRANCINE D. BLAU, University of Illinois-Urbana-Champaign— Race and 
Sex Differences in the Probability and Consequences of Voluntary Turnover

HARRY C. BENHAM, University of Oklahoma— Layoff and Recall Impacts 
of Stocks and Rehirables
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Thursday •  August 31

JAMES LUCKETT, Cornell University— The Estimation of Completed Unem­
ployment Spell Durations from Published Data under Non-Steady-State Con­
ditions

Discussants: GEORGE NEUMANN, University of Chicago 

JOHN McCALL, University of California-Los Angeles

8:00 am, Palmer House— PDR # 8 ,  Session No. 8

Health and Medical Economics

Presiding: U. W. P. REINHARDT, Princeton University

TEH-WEI HU, Pennsylvania State University— Demand for Dental Care Ser­
vices

RICHARD DUSANSKY, State University of New York-Stony Brook— The 
Effect of Retirement in Long-Term Care

PAUL M. COMOLLI, University of Kansas— An Economic Analysis of Occu­
pational Choice and Human Health

Discussant: SAM WU, University of Iowa

8:00 am, Palmer House— Parlor B, Session No. 22

Economic Models of Fertility

Presiding: MARC NERLOVE, Northwestern University

JAMES MclNTOSH, University of Ottawa— Optimal Family Size

WILLIAM P. BUTZ, University of California-Los Angeles and JULIE DA- 
VANZO, The Rand Corporation— Contracepting, Breastfeeding and Birth- 
spacing in Malaysia: A Model of Decisionmaking Subject to Economic and 
Biological Constraints

MARK R. ROSENZWEIG, Yale University— Agricultural Development and 
Fertility Change

HYMAN JOSEPH, University of Iowa— Estimation of Fertility Using a Stock 
Adjustment Model
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Thursday •  August 31

Discussants: FRANK STAFFORD, University of Michigan 

GILBERT GHEZ, University of Illinois-Chicago Circle

8:00 am, Palmer House— PDR # 1 7 ,  Session No. 17 
ES

Invited Papers in the Economics of Uncertainty

Presiding: JEAN-JACQUES LAFFONT, L'Ecole Polytechnique

WILLIAM BROCK, University of Chicago— Asset Prices in a Production 
Economy

GLENN LOURY, Northwestern University— Imperfect Competition and Ex­
ploration for a Natural Resource

Discussants: SCOTT RICHARD, Carnegie-Mellon University

ANDREW POSTLEWAITE, University of Illinois-Urbana-Champaign

8:00 am, Palmer House— PDR # 1 6 ,  Session No. 16 
ES

Modeling Behavior with Imperfect Information

Presiding: ROBERT E. LUCAS, University of Chicago

MILTON HARRIS and ROBERT TOWNSEND, Carnegie-Mellon University—  
Resource Allocation w ith Asymmetrically Informed Agents

CHARLES HOLT, University of Minnesota— Competitive Bidding or Con­
tracts under Alternative Auction Procedures

STEVEN SHAVELL, Harvard University— Risk Sharing and Incentives in 
the Principal and Agent Relationship

Discussants: MARK SATTERWAITE, Northwestern University 

CHARLES A. WILSON, University of Wisconsin-Madison
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Thursday •  August 31

8:00 am, Palmer House— PDR # 9 ,  Session No. 3

Qualitative Choice and Functional Form

Presiding: DAVID WISE, Harvard University

GREGORY M. DUNCAN, Northwestern University— The Formulation and 
Statistical Analysis of Economic Choice Models that Generate both Con­
tinuous and Discrete Endogenous Variables

ROBERT HALVORSEN and HENRY 0. POLLAKOWSKI, University of Wash­
ington— Choice of Functional Form for Hedonic Price Equations

KAJAL LAHIRI and DANIEL EGY, State University of New York-Albany—  
Simultaneous Estimation and Testing for Functional Form and Heter- 
oscedasticity

G. TINTNER, B. BOHM, and R. RIEDER, Technical University, Vienna— A 
System of Demand Equations for Austria

Discussants: CHARLES MANSKI, Carnegie-Meilon University

ERNST BERNDT, University of British Columbia and Massachusetts Insti­
tute of Technology

8:00 am, Palmer House— Crystal Room, Session No. 2 
IRRA
Dispute Settlement in the Health Care Industry (Workshop)
Presiding: HELEN LAVAN and CAMERON CARLEY, DePaul University 

GAIL BENTIVEGNA, American Hospital Association 

ROBERT BARKAN, Rush-Presbyterian St. Luke’s Hospital

8:00 am, Palmer House—PDR # 7 ,  Session No. 7

The Urban Transportation Marketplace: Public Policy at the Crossroads

Presiding: CHARLES HEDGES, U.S. Department of Transportation

WILLIAM B. TYE, Charles River Associates— Issues in Pricing and Eco­
nomic Regulation



Thursday •  August 31

JOSE GOMEZ-IBANEZ, Harvard University— Labor Issues

MICHAEL HUFNAGEL, ATE Management and Service Company— Transit 
Management and Marketing

BRUCE D. McDOWELL, Advisory Commission on Intergovermental Re­
lations— The Role of Government

Discussant: KEITH PROUTY, U.S. Department of Transportation

10:15 am, Conrad Hilton— Parlor 521, Session No. 21

Entrepreneurship

Presiding: J. FRED WESTON, University of California-Los Angeles

GERALD O’DRISCOLL, Iowa State University— Rational Expectations and 
Entrepreneurship

MARIO RIZZO, New York University— Radical Uncertainty: The Source of 
True Economic Profit

ISRAEL M. KIRZNER, New York University— Alertness, Luck and Entre­
preneurial Profit

Discussants: J. HUSTON McCULLOCH, Boston College 

THEODORE W. SCHULTZ, University of Chicago

10:15 am, Conrad Hilton— Parlor 523, Session No. 23

Questions of Discrimination

Presiding: ROBERT A. MOFFITT, Mathematica Policy Research, Inc.

JAMES F. RAGAN, Kansas State University and SHARON P. SMITH, Fed­
eral Reserve Bank of New York— Are Sex Differences in Layoff Rates 
Accompanied by Compensating Pay Differentials?

MARK R. KILLINGSWORTH, Columbia University— Racial and Institutional 
Differentials in Faculty Salaries in Public Institutions of Higher Education in 
Tennessee
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Thursday •  August 31

MASANORI HASHIMOTO and LEWIS A. KOCHIN, University of Washington 
— A Bias in Estimating Racial Differences

Discussants: ROBERT A. MOFFITT, Mathematica Policy Research, Inc.

PETER GOTTSCHALK, Bowdoin College

10:15 am, Conrad Hilton— Parlor 419, Session No. 18

Regional Competitiveness

Presiding: JOSEPH QUINN, Boston College

JANET SPRATLIN YOUNG, Federal Reserve Bank of New York— Does it Pay 
to Work in New York? An Examination of Migration of Workers in the 
Financial Industry

JOHN J. SIEGFRIED, Vanderbilt University— Minimizing AEA Convention 
Costs

PEARL KAMER, Nassau-Suffolk Regional Planning Board— The Competi­
tiveness of U.S. Urban Areas for Manufacturing: Sunbelt vs. Non-sunbelt 
SMSAs

Discussants: THOMAS J. KNIESNER, University of North Carolina 

JOHN L. BUNGUM, University of Wisconsin 

JOSEPH QUINN, Boston College

10:15 am, Conrad Hilton— Parlor 415, Session No. 16

Inheritance of Human and Non-Human Wealth and Income Distribution

Presiding: ARNOLD C. HARBERGER, University of Chicago

GIAN S. SAHOTA, Vanderbilt University and CARLOS A. ROCCA, University 
of Sao Paulo— A More Comprehensive Theory of Personal Income Distribu­
tion, a Synthesis of Becker and Meade

PAUL L. MENCHIK, University of Wisconsin— Unequal Material Inheritance 
and Intergenerational Mobility and Intragenerational Equality
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Thursday •  August 31

JOSEPH E. STIGLITZ, Oxford University— Inheritance, Taxation and Wealth 
Inequality

JAMES ADAMS, Iowa State University— Human and Material Inheritance 
Within and Between Families

Discussants: E. RAY CANTERBURY, Florida State University 

HAROLD WATTS, Columbia University

FINIS WELCH, University of California-Los Angeles and Rand Corporation

10:15 am, Conrad Hilton— Parlor 414, Session No. 15 
AEA

Effects of Inflation Uncertainty

Presiding: ROBERT LUCAS, University of Chicago

RICHARD BOOKSTABER, Boston University— The Use of Authority Induced 
Uncertainty as a Tool of Monetary Policy

ALEX CUKIERMAN and PAUL WACHTEL, New York University— Differential 
Inflationary Expectations

MAURICE D. LEVI, University of British Columbia and JOHN H. MAKIN, 
University of Washington— Expectational Processes and Non-Neutrality of 
Monetary Disturbances

Discussants: WILLIAM POOLE, Brown University 

OLIVIER BLANCHARD, Harvard University

10:15 am, Conrad Hilton— Bel Air, Session No. 9 
AEA/AFA

The Channels of Influence of Tobin-Brainard’s “q” on Investment

Presiding: MICHAEL A. KLEIN, Indiana University

JOHN CICCOLO, Boston College and GARY FROMM, SRI International— "q ”  
and the Theory of Investment
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Thursday •  August 31

BURTON G. MALKIEL, Princeton University, GEORGE M. von FURSTEN- 
BERG and HARRY S. WATSON, Indiana University— Industry “ q’s” , Cor­
porate Investment and Wage and Price Changes

Discussants: WALTER J. REINHART, Florida State University 

RUSSELL SHELDON, U.S. Department of Commerce

10:15, Pick-Congress— Plaza, Session No. 6 
AEA/ASGE 

Pricing and Granting Water

Presiding: TAPAN MUNROE, University of the Pacific

E. JANE ARNAULT, Ernst & Ernst— The Impact of Alternative Energy 
Prices on Water Utilities

RONALD G. CUMMINGS, University of New Mexico, and JAMES W. MC­
FARLAND, University of Houston— Potential Impacts of Tax/Subsidy Pro­
grams on the Irrigated Agricultural Sector

CHARLES E. PHELPS, The Rand Corporation— Institutional Impediments 
to Efficient Water Allocation in California

CHARLES W. HOWE, University of Colorado— On the Distributional Impact 
of the Platte River Project

ELIZABETH HOFFMAN, California Institute of Technology and Northwestern 
University— Deviations from Optimal Pricing of Water on the Colorado 
River

Discussants: WILLIAM L. MILLER, Purdue University 

BRUCE L. JAFFEE, Indiana University

10:15 am, Conrad Hilton— Parlor 412, Session No. 13 
AEA/HERO 

Regulation of Nursing Homes

Presiding: LINDA A. SIEGENTHALER, National Center for Health Services Re­
search
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Thursday •  August 31

KENNETH L. HAMILTON, Georgia Institute of Technology— Mandatory 
Medicare Participation for Medicaid Certified Nursing Homes: Cost-Benefit 
Policy Analysis

CHRISTINE BISHOP, HOWARD BIRNBAUM, GAIL JENSEN, and A. JAMES 
LEE, Abt Associates— Government Set Prices: Issues in the Cost and Re­
imbursement of Nursing Homes

PATRICIA REAGAN, Massachusetts Institute of Technology— Regulating the 
Nursing-Home Industry: Some Unanswered Questions

Discussants: DOUGLAS E. SKINNER, Applied Management Sciences, Inc.

JOHN S. GREENLEES, U.S. Bureau of Labor Statistics 

PAUL B. GINSBURG, Duke University

10:15 am, Conrad Hilton— Williford “A,” Session No. 4 
AEA/LSA 

Law and Economics

Presiding: WARREN J. SAMUELS, Michigan State University

DUNCAN KENNEDY, Harvard Law School— Two Phases of the Fetishism 
of Commodities

DAVID TRUBEK, Law School, University of Wisconsin— Government Regu­
lation of Business in Capitalist Economics: Neoclassical, Weberian and 
Marxist Approaches

Discussants: KARL DE SCHWEINITZ, Northwestern University 

LAWRENCE S. BACOW, Massachusetts Institute of Technology

10:15 am, Conrad Hilton— Parlor 418, Session No. 17 
AEA/NEA 

Marketing and Trade Strategies for Third World Countries: Competition and 
Cooperation

Presiding: ALEX 0. WILLIAMS, University of Virginia

STEPHANIE Y. WILSON, Abt Associates— The Impact of a Multinational 
Service Agency on Industry Structure in Less Developed Countries
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Thursday •  August 31

GAVIN MICHAEL CHEN, U.S. Department of Commerce and GERALD F. 
WHITTAKER, Chicago Economic Development Corporation— Nationalism 
and Economic Development: Regional Cooperation and Economic Adjust­
ments in the Caribbean

ERNEST L. MURPHY, Howard University— The Impact of Agricultural 
Policies on Trade and Marketing of Coffee in Haiti

Discussants: RONALD MULLER, American University 

THOMAS D. BOSTON, Atlanta University 

DIANN PAINTER, Wellesley College

10:15 am, Conrad Hilton— PDR # 2 ,  Session No. 11

Applications of the Option Pricing Model

Presiding: MARK RUBINSTEIN, University of California-Berkeley

RICHARD J. RENDLEMAN, JR., and BRIT J. BARTTER, Northwestern Uni­
versity— The Pricing of Options on Debt Securities

RICHARD J. ROGALSKI, Dartmouth College, and JOSEPH D. VINSO, Uni­
versity of Pennsylvania— Determination of the Probability of Bankruptcy 
Using Option Pricing Theory

Discussants: CHESTER S. SPATT, University of Pennsylvania 

CLIFFORD W. SMITH, University of Rochester

10:15 am, Palmer House— PDR # 6 ,  Session No. 6 
AIES

Workshop— Analysis of Janata Government Budget 

Presiding: SURESH A. DESAI, Montclair State College
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Thursday •  August 31

10:15 am, Palmer House— PDR # 1 8 ,  Session No. 18

The Evaluation of Longitudinal Studies in Labor Economics

Presiding: MARC NERLOVE, Northwestern University

GARY CHAMBERLAIN, Harvard University— On the Use of Panel Data in 
Labor Economics

JAMES HECKMAN, University of Chicago— Longitudinal Studies in Labor 
Economics: A Review and Evaluation

BERTON SINGER, Columbia University— Modeling Individuals' Labor Mar­
kets Histories

BURT S. BARNOW, U.S. Department of Labor, GLENN CAIN and ARTHUR 
GOLDBERGER, University of Wisconsin-Madison— Issues in the Analysis 
Selection Bias

Discussants: MIKE WARD, University of California-Los Angeles 

THOMAS MaCURDY, Stanford University

10:15 am, Palmer House— PDR # 1 7 ,  Session No. 17

The Economics of Retirement, Pensions and Social Security

Presiding: MICHAEL BOSKIN, Stanford University

RICHARD V. BURKHAUSER, University of Wisconsin and JENNIFER WAR- 
LICK, DHEW— Disentangling the Annuity and Redistributive Aspects of 
Social Security

RONALD G. EHRENBERG, Cornell University— Retirement System Char­
acteristics and Compensating Differentials in the Public Sector

DONALD J. CYMROT, University of North Carolina— Tax Incentives and 
Pension Demand

Discussants: ROBERT COTTERMAN, University of California-Los Angeles 

DONALD PARSONS, Ohio State University

114



Thursday •  August 31

10:15 am, Palmer House— Parlor B, Session No. 22

Empirical Analyses of Energy Policy Issues

Presiding: LESTER LAVE, Carnegie-Mellon University

ERIC HIRST and JERRY R. JACKSON, Oak Ridge National Laboratory—  
Energy Demand and Conservation in the Residential and Commercial Sec­
tors: An Analysis of the National Energy Plan

BARRY C. FIELD and CHARLES GREBENSTEIN, University of Miami—  
Capital-Energy Substitution in U.S. Manufacturing

MICHAEL J. MUELLER, University of Oklahoma— Rent, A ir Pollution Ex­
ternalities, and the Optimal Depletion of Oil Shael

Discussants: JOHN PEARSON, U.S. Department of Energy 

MARTIN BAUGHMAN, University of Texas-Austin

10:15 am, Palmer House— Parlor A, Session No. 21

Tax Theory and Policy

Presiding: R. A. MUSGRAVE, Harvard University

JOHN WHALLEY, University of Western Ontario— Domestic Taxation Pol­
icies and Foreign Trade: General Equilibrium Calculations for U.S., Japan 
and the EEC
DON FULLERTON, Princeton University, JOHN SHOVEN, Stanford Uni­
versity, and JOHN WHALLEY, University of Western Ontario— General 
Equilibrium Impacts of Replacing the U.S. Income Tax With a Progressive 
Consumption Tax
JAMES F. O’CONNOR, University of Iowa— Intertemporal Choice, Tax­
ation and Risk-Taking
MARTIN McGUIRE, University of Maryland— Variable Factor Supplies and 
General Equilibrium Tax Incidence

Discussants: ROBIN BOADWAY, Queens University 

ROGER GORDON, Princeton University



Thursday •  August 31

10:15 am, Palmer House— PDR # 9 ,  Session No. 3 
ES

Anticipated and Unanticipated Monetary Policy

Presiding: MASANAO AOKI, University of California-Los Angeles

GARY C. FETHKE and ANDREW J. POLICANO, University of Iowa— Labor 
Contracts, Informational Discrepancies and the Role of Monetary Policy

RICHARD FROYEN, University of North Carolina-Chapel Hill— Systematic 
Monetary Policy and Short-run Real Income Determination

JACOB GROSSMAN, Federal Reserve Bank of New York— Unanticipated 
Nominal Demand Policy, Unemployment and Prices in the United States

Discussants: PAUL EVANS, Stanford University

DOUGLAS FISHER, North Carolina State University

10:15 am, Palmer House— PDR # 1 6 ,  Session No. 16 
ES 

Topics in Economic Theory

Presiding: SAM WU, University of Iowa

SUSAN VROMAN, Council on Wage and Price Stability— Behavior of a 
Neoclassical Firm in a Market for Heterogeneous Labor

BERNARD VAN PRAAG and HAN VAN DER KNOOP, Leyden University— The 
Insurance of Welfare Diseases: A Case of External Effects

HIROSHI KODAIRA, University of Rochester— Firm’s Decision Making 
Rules under Uncertainty

ROBERT WICHERS, University of Pittsburgh— Complex Transactions

MARCEL BOYER, Universite de Montreal— Nonlinear Prices for Invest­
ments

Discussants: RICHARD MacMINN, State University of New York-Binghamton 

MYRNA WOODERS, State University of New York-Stony Brook 

HARRIS SCHLESINGER, University of Illinois-Urbana-Champaign
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Thursday •  August 31

10:15 am, Palmer House— PDR # 8 ,  Session No. 8

Empirical Studies of Decision Making by Consumers and Producers

Presiding: DENNIS CARLTON, University of Chicago

WILLIAM R. PORTER and BERTON J. HANSEN, University of California- 
Riverside— Measurement of Locational Monopolistic Demand in a Retail 
Market

JENNIFER L. GERNER and W. KEITH BRYANT, Cornell University— The De­
mand for Repair Service During Warranty

MICHAEL GORT and AKIRA KONAKAYAMA, State University of New York- 
Buffalo— Imitation and the Diffusion of Product Innovations

Discussants: JOSEPH HOTZ, Carnegie-Mellon University 

SHARON OSTER, Yale University

10:15 am, Palmer House— PDR # 5 ,  Session No. 5

Frontier Production Functions, Experimental Design, and Longitudinal Datai

Presiding: JAN KMENTA, University of Michigan

LUNG-FEI LEE and MARK M. PITT, University of Minnesota— Pooling 
Cross-Section and Time Series Data in the Estimation of Stochastic Fron­
tier Production Function Models

WILLIAM H. GREENE, Cornell University— Maximum Likelihood Estima­
tion of Econometric Frontier Functions

MICHAEL C. KEELEY and PHILLIP K. ROBINS, SRI International— The 
Design of Social Experiments: A Critique of the Conlisk-Watts Assignment 
Model

T. J. WANSBEEK and A. KAPTEYN, Leyden University, The Netherlands—  
A General Analysis of Covariance Structures of Longitudinal Data

Discussants: KERRY SMITH, Resources for the Future 

NICHOLAS KIEFER, University of Chicago
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Thursday •  August 31

10:15 am, Palmer House— PDR # 4 ,  Session No. 4

Topics in the Theory of Local Public Goods

Presiding: JULIUS MARGOLIS, University of California-lrvine

JAN K. BRUECKNER, University of Illinois-Urbana-Champaign— Property 
Values, Local Public Expenditure and Economic Efficiency

RICHARD DUSANSKY, State University of New York-Stony Brook, and 
NICHOLAS KARATJAS, Syracuse University— On the Incidence of the 
Property Tax

VERNON HENDERSON, Brown University— Suburban Zoning Decisions and 
Public Service Provision under Uncertainty

KENNETH VOGEL, State University of New York-Buffalo— Exclusionary 
Zoning and the Provision of Education

Discussants: BRUCE HAMILTON, Johns Hopkins University 

RICHARD WAGNER, Virginia Polytechnic Institute

10:15 am, Conrad Hilton— PDR # 3 ,  Session No. 12 
HES

On Marx

Presiding: ED NELL, New School for Social Research

JOHN E. ELLIOTT, University of Southern California— Continuity and 
Change in the Evolution of Marx’s Theory of Alienation

MURRAY WOLFSON and KURT D. PHILIPP, Oregon State University—  
Marx as a Jew

DAVID LAIBMAN, Brooklyn College, City University of New York— Value, 
Market Price and Technical Change in a Marxian Theory of Accumulation

Discussants: BRUCE ROBERTS, University of Massachusetts-Amherst 

ZILLAH EISENSTEIN, Ithaca College 

WILLIAM LUNT, Vassar College
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10:15 am, Palmer House— Parlor F, Session No. 23 
IRRA

Contributed Papers: Civil Rights and Equal Employment Opportunities

Presiding: JAMES E. JONES, University of Wisconsin 

(Papers: To be announced)

Discussants: STEPHEN RU6ENFELD, Texas Technological University 

ANDREA BELLER, Radcliff Institute

10:15 am, Palmer House— Parlor H, Session No. 25 
IRRA

Wage Adjustment and the Consumer Price Index

Presiding: HENRY LOWENSTERN, Editor, Monthly Labor Review

W. JOHN LAYNG, U.S. Bureau of Labor Statistics— Revision of the CPI: 
Why? How? What Difference Will it Make?

VICTOR J. SHEIFER, U.S. Bureau of Labor Statistics— Collective Bar­
gaining and the CPI: Escalation vs. Catch-up

DANIEL J. B. MITCHELL, The Brookings Institution and University of Cali­
fornia-Los Angeles— CPI Wage Adjustment and Inflation: Spur or Brake?

Discussants: MARVIN FRIEDMAN, Ruttenberg, Friedman, Kilgallon, Gutchess 
and Associates, Inc.

NICHOLAS S. PERNA, General Electric Company

10:15 am, Palmer House— PDR # 7 ,  Session No. 7 
SGE

Integrating Personal Taxation, Social Security, and Welfare— A Long Range 
Agenda: Roundtable Discussion

Presiding: HARLEY H. HINRICHS, Howard University

NELSON D. McCLUNG, U.S. Department of the Treasury 

GERARD M. BRANNON, Georgetown University
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Thursday •  August 31

HENRY AARON, U.S. Department of Health, Education, and Welfare 

FRANK DAVID, Howard University

10:15, Palmer House— Crystal Room, Session No. 2

Economic Issues in Transportation Regulation

Presiding: GARY M. BROEMSER, U.S. Department of Transportation

AARON GELLMAN, University of Pennsylvania and JEFFREY P. PRICE, 
Gellman Research Associates— Issues in the Public Ownership of Infra­
structure: The Rail Case

LEON MOSES, Northwestern University and ROBERT BAESEMANN, Na­
tional Economic Research Associates— Economics of Government Policies 
Toward the Ocean Liner Industry

RICHARD H. KLEM, Civil Aeronautics Board— Economic Regulation of the 
Trucking Industry

PEYTON L. WYNNS, U.S. Department of Transportation— Economic Regu­
lation of A ir Carriers

Discussant: DARIUS W. GASKINS, U.S. Department of Energy
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THE ECONOMIC EFFECTS OF COMPULSORY PATENT LICENSING— F. 
M. Scherer
PROFILE OF THE NEW YORK BASED SECURITIES INDUSTRY— Michael 
Keenan
AN EMPIRICAL ANALYSIS OF THE MARKET FOR TAX-EXEMPT SE­
CURITIES: ESTIMATES AND FORECASTS— Patric H. Hendershott and 
Timothy W. Koch

1968 TAX SYSTEMS AND CORPORATE FINANCING POLICY— R. C. Stapleton 
and C. M. Burke
THE BEHAVIOR OF FOREIGN EXCHANGE MARKETS— A CRITICAL SUR­
VEY OF THE EMPIRICAL LITERATURE— Steven W. Kolhagen 
HOLDING PERIOD YIELDS AND RISK-PREMIUM CURVES FOR LONG­
TERM MARKETABLE SECURITIES: 1910-1976— Robert M. Soldofsky 
and Dale F. Max
SUBSCRIPTIONS: 4 to 5 issues per academic year— $10.00 

(Special rate to full-time teachers— $5.00)
THE EDITORS WELCOME MANUSCRIPTS AND SUGGESTIONS FOR 

FUTURE MONOGRAPHS
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Calls for Papers 
Notices of Meetings 
1978-79

AMERICAN ECONOMIC ASSOCIATION 
Call for Papers for the 1979 Meetings

Members wishing to give papers or make suggestions for the program for the meetings 
to be held in Atlanta, December 28-30, 1979, are invited to send their ideas to Professor 
Moses Abramovitz, Department of Economics, Stanford University, Stanford, CA 94305 
Although most of the sessions sponsored by the American Economic Association will con­
sist of invited papers, there will also be several sessions of noneconometric contributed 
papers. (The sessions of contributed papers will not be published in the Papers and Pro­
ceedings issue to appear May 1980.) Proposals for invited sessions should be submitted 
as soon as possible. To be considered for the contributed sessions, abstracts of proposed 
(noneconometric) papers must be received no later than March 1, 1979. Economists wish­
ing to give papers on econometrics or economic theory may submit abstracts to the 
Econometric Society, which meets with the American Economic Association and annually 
schedules a substantial number of contributions.

Call for Papers:
AMERICAN FINANCE ASSOCIATION 

December 28-30, 1979, Atlanta
Send papers a n d /o r suggestions for sessions to:

Professor Robert A. Kavesh,
Executive Secretary-Treasurer 
American Finance Association 
New York University
Graduate School of Business Administration
100 Trinity Place
New York, New York 10006

Important: send material by December 1 ,1978
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EASTERN ECONOMIC ASSOCIATION

The Fifth Annual Convention of the EEA will take place in Boston, Mass. 
in the last week of April 1979. In the past over a thousand scholars have 
participated in each of these conferences. These conventions provide an 
ideal setting for formal and informal discussions among economists and 
other social scientists. Each year the program features numerous world re­
nowned scholars. In cur highly successfully Fourth Annual Convention held at 
Washington, D.C., nearly a dozen scholars from Japan, Austria, Hungary, 
Netherlands, Germany, Switzerland, and Mexico presented their papers. In 
the past we have served the profession by providing regular employment 
Exchange and exhibits by all leading publishers. For further information 
please write either to Dr. William Baumol, Department of Economics, 538 
Tisch Hall, New York University, Washington Square, New York, 10003, or to: 
Dr. T. S. Saini, Bloomsburg State College, Bloomsburg, Pa. 17815.

Call for Papers:
EASTERN FINANCE ASSOCIATION 

April 19-21, 1979 Washington, D.C.
The EFA will be holding its annual meeting in Washington in 1979. There 

will be papers and discussions by academics, by business professionals, and 
by government specialists on almost all aspects of domestic and international 
finance. Why don’t you plan to join us and participate.

Send a two page abstract of your paper proposal before December 15,1978 
to Prof. Michael Keenan, Vice President Program, New York University GBA, 
100 Trinity Place, New York, NY 10006.

Announcement
The 1979 North American Summer Meetings of the Econometric Society 

will be held in Montreal from June 27 through June 30.
This meeting will follow the tradition of the previous three summer meet­

ings in that all papers on the program will be invited papers. It is anticipated 
that there will be between 15 and 18 sessions altogether. More information 
will be available at a later stage. Suggestions for sessions may be directed 
to: Professor Lawrence J. Lau, Program Chair

Department of Economics 
Stanford University 
Stanford, CA 94305

A block of hotel rooms has been reserved in Montreal. Enquiries pertaining 
to local arrangements such as accommodations, travel, etc. may be directed 
to: Professor Marc Gaudry, Local Arrangements Chair

Department of Economics 
Universite de Montreal 
Montreal, Quebec 
CANADA H3C 3J7
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THE HISTORY OF ECONOMICS SOCIETY announces its sixth annual con­
ference, to be held at the University of Illinois, May 24-26, 1979. Persons 
interested in participating at the conference should contact the Society’s 
President-Elect by October 1,1978: Royall Brandis, Department of Economics, 
University of Illinois, Urbana, IL 61801.
Information about membership as well as about obtaining a reduced-price 
subscription to the quarterly journal, HISTORY OF POLITICAL ECONOMY 
(published by Duke University Press), can be obtained from James L. Coch­
rane, Secretary-Treasurer, History of Economics Society, College of Business 
Administration, University of South Carolina, Columbia, SC 29208.

CALL FOR PROGRAM PARTICIPANTS FOR 1979 
WESTERN ECONOMIC ASSOCIATION ANNUAL CONFERENCE

June 17-21 ,1979 —  Caesars Palace, Las Vegas, Nevada
All papers and communications pertaining to participating on the  
program should be sent by November 15, 1978 to Program  
Coordinator Linda Rendall at the address below.
For fu rther inform ation, p lease  s ee  th e  April 1 9 7 8  or later 
issues of Economic Inquiry  or contact:

W estern Economic Association 
Executive O ffice  •  Departm ent of Economics 

California State University •  Long B each, Ca. 9 0 8 4 0  •  ( 2 1 3 ) 4 9 8 - 5 0 6 7

A CALL FOR ADVERTISING— SPECIAL NOTICES FOR

1979 ASSA PROGRAM
Next year the ASSA meetings w ill be held in Atlanta, GA, December 28- 

30. For those who wish to lis t special notices or reserve space fo r adver­
tising, the contacts are:

Mary L. Winer 
Violet 0. Sikes
American Economic Association 
1313 21st Avenue South 
Nashville, TN 37212 
Phone: (615) 322-2595
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ANNOUNCING
1977 New Edition 
Guide to Graduate Study in Economics 
and Agricultural Economics
in th e  U n ite d  States o f  A m e ric a  an d  C a n a d a
Designed to provide students anticipating graduate study in economics 
and agricultural economics, and their advisors, with information on 
available graduate training programs.
Includes descriptions of 280 graduate programs, supplemented by 
comparative data and information for prospective students, 
domestic and foreign.

PUBLISHED BY THE ECONOMICS INSTITUTE,
U n iv e rs ity  o f C o lo ra d o  at B o u ld e r , B o u ld e r , C o lo ra d o  80309  
u n d e r  th e  auspices o f  th e  American Economic Association 
and  th e  American Agricultural Economics Association.
PRICE: $11 .50  p e r co p y

r
O R D E R  F O R M

RICHARD D. IRWIN INC.
1816 Ridge Road 
Homewood, Illinois 60430

Please send me___________copies of Guide to Graduate Study in Eco­
nomics and A gricultural Economics in the United States of Am erica and  
Canada, 4th edition.
Enclosed is my check/money order for $---------------($11.50 per copy).

Please print or type:

Name__________________ _______________________

Address_______________________________________

City__________________ State_______________ Zip
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The Allied Social Science Associations will provide a professional placement service at no charge, in 
D E C EM B E R , 1978. This service will be located in the Conrad Hilton Hotel in Chicago, Illinois. Operating 
hours will be December 28th, 10:00 A.M. - 5:00 P.M., December 29th and 30th, 9:00 A.M. - 5:00 P.M.

FO R M  R E Q U E ST

For your convenience the National Registry for Economists is offering a pre-registration service. Requests for 
placement forms will be processed between September 1 and November 15 only. Listing your application or 
vacancies prior to the meeting will expedite service at the placement center. Employment applications and 
listings of available positions will also be accepted from those who cannot attend the meetings and will be 
made available for review by the participants.

NOTE: R equests for form s m ust be in  the R egistry  office no la te r than N ovem ber 1 5 ,1 9 7 8  and th e  com pleted  
form s m ust be re turned  to  the N atio n al R egistry  O ffice no la te r than D ecem b er 1. After the December 
1 deadline, completed forms must be submitted in person during the meetings.

H O U SIN G

A block of rooms has been reserved at the Conrad Hilton Hotel in Chicago. $25/singles, doubles and twins; 
$30/deluxe twins; $50/one bedroom suites; and $75/two bedroom suites. A hotel reservation card will be 
mailed to you immediately upon receipt of your request for a form; please return it as early as possible.

Kathy Nichols
National Registry for Economists 
Illinois State Employment Service 
40 West Adams Street 
Chicago, Illinois 60603

Name.

(Em ployers list name of Organization or Institution)

Address—___________________________________________________________________________ ___

(Applicants - please use home address only)

Check Appropriate Block:

{ J  Candidate Application Form (Only one per applicant is required)

(. ] Employer Position Listing Form - Indicate number of forms required__________ (Usually one per vacancy)
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The Big Apple ... popular symbol of New York City, headquarters of 
Manufacturers Hanover Trust Company. One of the world s leading banks, 
Manufacturers Hanover has the specialists and facilities—offices throughout 
metropolitan Mew York and upstate affiliates as well —to serve the unusual, 
as well as the usual, banking needs of corporations. If your business is 
interstate, consider this: we are a leading money center correspondent for 
over 3,000 U.S. banks. If your business is international consider this: we 
have an overseas presence that includes over 100 facilities (branches, 
representative offices, subsidiaries and affiliates) in some 40 countries, and 
our worldwide correspondent network extends to more than 1,600 banks 
in 122 countries, including relationships with over 100 central banks. 
Whatever or wherever your banking needs, consider the source.

MANUFACTURERS HANOVER
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M ACROECONOM ICS
Analysis and Policy

o m L

M ICROECONOM ICS
Analysis and Policy

p a p e / ib o M c L  i / o & m a  b u .

J % y A . G :

0|  S c / m m U A ,

The complete course package 
for introductory economics

îxkoJuL V. W  It/x. 
U - o v m u h w L ,  K H L a m a  6 0 4 3 0
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Diagnosing 
Better Choices
N ew  Research in Health &  W elfare

The Welfare Reform Policy Analysis Series 
Vols. 1-3

The Medicaid Cost Containment Series 
Vols. 1-4

Monitoring the Outcomes of Social Services 
Vols. 1-2

A Public Assistance Data Book

The Anatomy of AFDC Errors

B
t h e  URBAN INSTITUTE— BOOTH 53 
2100 M St., N.W., Washington, D.C. 20037
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$ 7 .5 0
pap e rb ack , 2 5 4  pp.
U R 1 1 6 1 0 0

A NEW  and COM PREHENSIVE introduction to the 
study of American Ethnic Groups— clear readable 
essays for non-experts and specialists on the 
history, economics, sociology, and psychology of 
individual ethnic groups, including original research 
and analysis of I.Q., discrimination, and factors 
determining intergroup differences in socioeconomic 
status.

THE URBAN INSTITUTE— BOOTH 53 
2100 M St., N.W., Washington, D.C. 20037

American 
.Ethnic J 
Groups

143



DYNAMIC ECONOMICS: THEORY AND APPLICATIONS
A  Series edited by M aurice W ilkinson, C olum bia University

O P T IM A L  C O N TR O L A N D  S Y S TE M  TH E O R Y  
IN  D Y N A M IC  E C O N O M IC  A NALYSIS  
M asano  A oki, University o f California, Los Angeles
Because of the dynamic nature of the decision making processes of economic agents, a 
thorough knowledge of control and system theory is an important part of successful 
dynamic economic model analysis. This comprehensive introduction to state space rep­
resentation and other concepts and tools of control and system theory is geared directly to 
economists and management scientists.

Drawing from microeconomic and macroeconomic analyses, Aoki provides a coherent 
introduction to this area that previously has been almost exclusively oriented to engineers. 
The book is not only a unique introduction of control theory to economists, but a bridge 
between the divergent concerns of economists and control and system engineers.
1976 416 pages $29.75 ISBN 0-444-00176-X

DUALITY, S E P A R A B IL ITY  A ND F U N C TIO N A L S T R U C T U R E :
T h e o ry  and E co n o m ic  A p p lica tio n s
C h arle s  B lackorby, University o f British Columbia; D anie l P rim ont, University 
o f Massachusetts, Boston and University of British Columbia and 
R. R obert R ussell, University o f California, San Diego.
Here is a systematic analysis of two concepts widely used by economists: separability and 
functional structure. The authors probe the relationship between the separability of a 
preference ordering and the structure of the functions representing that ordering, and 
discover that the structural properties of primal and dual representations of technologies 
have generally different implications. After a thorough survey of duality theory, these 
differences are applied to a variety of problems, including two-stage budgeting, decen­
tralization, recursive optimization, cost-of-living subindices and consistent intertemporal 
planning. The book, composed primarily of original results, is an important contribution to 
this complex area.
1977 364 pages $35.00 ISBN 0-444-00235-9 

N E W  FO R 1978!
D Y N A M IC  A G R IC U LTU R A L S Y S TE M S : E co n o m ic  P red ic tio n  and  C ontro l 
G o rdon  R ausser, Harvard University; E ithan  H ochm an, Tel Aviv University 
The most fundamental industry of all nations is agriculture and the closely related food 
sector. The inherent dynamic forces which affect agricultural systems are increasingly 
obvious. From farmer to final consumer there is constant adaptation to a variety of 
economic, political, and technological forces. This book deals with the quantitative implica­
tions of the economic factors present in the agricultural sector. Quantitative decision­
making models for dynamic agricultural systems are examined in great depth with particu­
lar emphasis on deterministic, stochastic and adaptive control formulations.
In prep. November 1978 approx. 350 pp. $27 50 (tent.)

Prices subject to change without notice

E L S E V IE R N O R T H H O L L A N D '
5 2  VANDERBILT AVENUE NEW YORK. NEW YORK 10017
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R I C H A R D  D.  I R W I N  •  I N C .

Scmmcs
THE NEW WORLD OF ECONOMICS: Explorations into the Human
Experience, Revised Edition
(paperbound)
Richard B. McKenzie, Clem son University, and Gordon Tullock, Virginia Poly­
technic Institute and  S tate University

MACROECONOMICS, Revised Edition
Paul Wonnacott, University ot M aryland

ECONOMIC ANALYSIS: Theory and Application, Third Edition
the late C. E. Ferguson and S. Charles Maurice, Texas A & M  University

INTERNATIONAL ECONOMICS, Sixth Edition
Charles P. Kindleberger, M assachusetts Institute of Technology, and Peter H. 
Lindert, University of C aliforn ia at Davis

DEVELOPMENT OF ECONOMIC ANALYSIS, Third Edition
I. H. Rima, Tem ple University

READINGS IN MONEY, NATIONAL INCOME, AND STARILIZATION
POLICY, Fourth Edition
(paperbound)
Edited by Ronald L. Teigen, University of M ichigan

CASES IN COLLECTIVE BARGAINING AND INDUSTRIAL 
RELATIONS, Third Edition
Sterling H. Schoen and Raymond L. Hilgert, both of W ashington University, 
St. Louis

TtiMMJW
FOUNDATIONS OF FINANCIAL MANAGEMENT
Stanley B. Block, Texas Christian University, and Geoffrey A. Hirt, Illinois  
State University

CONSUMER FINANCE: The Consumer Experience
David J. Ward and Robert M. Niendorf, both ot the University of W isconsin, 
Oshkosh

E xam ination copies tor adoption consideration available  on 
request. P lease ind icate course title and  text presently  used.

RICHARD D. IRWIN, INC.
Homewood, Illinois 60430
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ECONOMIC  
DEMOCRACY
W o rk e rs ’ P a rtic ip a tio n  in C h ile a n  
In d u s try , 1 9 7 0 -1 9 7 3
By JUAN G. ESPINOSA and 
ANDREW  S. ZIM BALIST  
A Vo lum e in  the STUDIES IN  
SO C IAL D ISC O N TIN UITY Series  
1978, 224 pp., $ 1 4 .0 0 /£ 9 .1 0  
ISBN: 0 -1 2 -2 4 2 7 5 0 -5

THE ORIGINS  
OF THE ECONOMY
A  C o m p a ra tiv e  S tu d y  o f  
D is tr ib u tio n  in  P rim itive  a n d  
P e a s an t E co n o m ic s
By FREDERIC L. PRYOR  
A Vo lum e in  the STUDIES IN  
SO C IAL D ISC O N TIN UITY Series  
1977, 493 pp., $ 1 9 .5 0 /£ 1 3 .8 5  
ISBN: 0 -1 2 -5 6 6 6 5 0 -0

ECONOMIC THEORY 
AND THE CITIES
By J. VERNON HENDERSON  
A Vo lum e in  the  STUDIES IN  
U RBAN  EC O NO M IC S Series
1977, 256  pp., $17.50 /£ .12 .40  
ISBN: 0 -1 2 -3 4 0 3 5 0 -2

ARROW  
IMPOSSIBILITY  
THEOREMS
By JERRY S. KELLY 
A Vo lum e in  the  EC O NO M IC  
THEORY A N D  M ATHEM ATIC AL  
EC O NO M IC S Series
1978, 208 pp., $17 .501£12.40  
ISBN: 0 -1 2 -4 0 3 3 5 0 -4



N o w  C o m p le te  
in  T h re e  V o lu m e s  . . .

THE NEW  JERSEY 
INCOME- 
MAINTENANCE  
EXPERIMENT
Volum es in  the
INSTITUTE FOR RESEARCH ON  
POVERTY M O NO G R APH  Series  
Volume 3/EXPEND ITU RES, 
HEALTH, AND SOCIAL BEHAVIOR; 
AND THE QUALITY OF THE  
EVIDENCE
Edited by HAROLD W. WATTS and
ALBERT REES
1977, 504 pp., $ 2 9 .5 0 /£ 2 0 .9 5
ISBN: 0 -1 2 -7 3 8 5 0 3 -7
Volume 2 /LA B O R -SU PP LY
RESPONSES
Edited by HAROLD W. WATTS and 
ALBERT REES
1977, 440  pp., $28 .50 /£ .20 .25  
ISBN: 0 -1 2 -7 3 8 5 0 2 -9  
Volume 1/O PERA TIO NS,
SURVEYS, AND ADM INISTRATION  
By DAVID KERSHAW  and 
JERILYN FAIR
With a Foreword to the Series 
by Robert J. Lampman
1976, 246  pp., $16 .50 /£ .11 .70  
ISBN: 0 -1 2 -4 0 5 0 0 1 -8

COST-BENEFIT  
ANALYSIS
A  H a n d b o o k
By PETER G. SASSONE and 
WILLIAM A. SCHAFFER  
A Vo lum e in  the  
OPERATIONS RESEARCH AN D  
INDUSTRIAL ENGINEERING Series
1978, 192 pp., $ 1 3 .5 0 /£ 8 .7 5  
ISBN: 0 -1 2 -6 1 9 3 5 0 -9

NATURAL 
RESOURCES, 
UNCERTAINTY, 
AND GENERAL 
EQUILIBRIUM  
SYSTEMS
E ssays  in M e m o ry  o f R a fa e l Lusky
Edited by ALAN S. BLINDER and 
PHILIP FRIEDMAN  
A Vo lum e in  the  EC O NO M IC  
THEORY AN D  M ATH EM ATIC AL  
ECO NO M ICS Series
1977, 288  pp., $ 2 2 .0 0 /£ 1 5 .6 0  
ISBN: 0 -1 2 -1 0 6 1 5 0 -7

METHODOLOGY 
OF ECONOMICS  
AND OTHER  
SOCIAL SCIENCES
By FRITZ MACHLUP  
A Vo lum e in  the EC O NO M IC  
THEORY A N D  M ATH EM A TIC AL  
EC O NO M IC S Series
1978, about 425 pp., in preparation  
ISBN: 0 -1 2 -4 6 4 5 5 0 -X
Send payment with order and save 
postage plus 500 handling charge. 
Orders under $15.00 must be 
accompanied by payment.
Prices are subject to change without 
notice.

A C A D E M IC  
P R E S S ,IN C .
A Subsidiary ot
Harcourt Brace Jovanovich, Publishers 
111 FIFTH AVENUE, N.Y., N.Y. 10003 
24-28 OVAL RD., LONDON NW1 7DX



Begin m akin g  p lan s  to  a tten d  th e

Allied 
Social Sciences 

Associations 

Annual Meeting

A tla n ta
D E C E M B E R  2 8 - 3 0 ,  1 9 7 9

H E A D Q U A R T E R S : A T L A N T A  H IL T O N  

C O -H E A D Q U A R T E R S : M A R R IO T T
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N e w  a n d  u s e f u l  
W i l e y  t i t l e s  i n . . .
ECONOM ICS...
TH E M A R K ET S Y S TE M , 3rd Ed.
An Introduction to M icroeconom ics
Robert H. Haveman, The U niversity o f 
Wisconsin, & Kenyon A. Knopf, W hitman  
College
(0 471 36187-9) 1978 272 pp. $7.95
IN TE R N A TIO N A L E C O N O M IC  
PROBLEM S, 3rd Ed.
James C. Ingram, the U niversity o f  
North Carolina
(0471 02182-2) 1978 174pp. $5.95

IN TR O D U C TO R Y  STATISTIC S  
FOR BU SIN ESS AND  
E C O N O M IC S , 2nd Ed.
T.H. Wonnacott & R.J. Wonnacott, both  
o f the University o f Western O ntario  
(0 471 95980-4) 1977 753 pp. $15.95

STU D EN T S O LU TIO N S  
W O RKBO O K FOR  
IN TR O D U C TO R Y STATISTIC S  
FOR BUSIN ESS AN D  
E C O N O M IC S , 2nd Ed.
T.H. Wonnacott & R.J. Wonnacott 
(0 471 02082-6) 1977 245 pp. $5 .50
M O N EY  A N D B A N K IN G , 3rd Ed.
An Introduction to  Analysis and Policy
John G. Ranlett, C aliforn ia State
University, Sacram ento
(0471 70815-1) 1977 614pp . $14.95

M O N E Y  AN D  B A N K IN G
Donald I  Savage, the U niversity o f  
Maine a t O rono
(0471 75519-2) 1977 491 pp. $14.95

M A C R O E C O N O M IC S
M odels and Policy
Yiannis P Venieris & Frederick D.
Sebold, both o f San D iego State  
University
(0 471 90560-7) 1977 655 pp. $15.00

FINANCE...
ES S EN TIA LS O F M O D ER N  
IN V E S TM E N T S
Charles P Jones, Donald L. Tuttle,
& Cherrill P Heaton
(0 471 06745-8) 1978 $12.95

INSURANCE...
FU N DAM ENTALS O F R ISK AND  
INSUR ANCE, 2nd Ed.
Emmett J. Vaughan, the U nivers ity  o f
Iowa, & the late Curtis M. Elliott
(0 471 90353-1) 1978 642 pp. $15.95

S TU D EN T STU D Y G U ID E  FOR  
FU N DAM ENTALS O F R ISK  AND  
IN SU R A N C E, 2nd Ed.
(0 471 02163-6) 1978

REAL ESTATE...
REAL ESTATE F IN A N C IN G
Frederick E. Case & John M. Clapp, 
both  o f the U nivers ity  o f Californ ia,
Los Angeles
(0 471 07248-6) 1978 417 pp. $15.95

REAL ESTATE, 7th Ed.
Arthur M. Weimer, Indiana University, 
Homer Hoyt, H om er H oyt Associates, & 
George F Bloom, Ind iana U niversity  
(0 471 06878-0) 1978 726 pp. $16.95

Ask about these and o ther W iley titles at 
the W iley booths—# 5 4  & 55.
To be considered for complimentary 
examination copies, write to George 
Thomsen, Dept. 3166. Please include 
course name, enrollment, and title of 
present text.

J O H N  W IL E Y  &  S O N S , IN C .
605 Th ird  A venue  
N ew  Y ork, N .Y. 10016

Prices subject to change without notice
A-3166-21
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a NORTON

Come visit us at Booths 95 and 96

Beyond Boom and Crash
l>v R obert L. H eilbroner, X ew  School fo r  Social Research

M icrom otives and M acrobehavior
by Thom as C. Schelling, H arvard University

M onopoly Pow er and Econom ic Perform ance
Fourth Edition
ed ited  by Edw in M ansfield, U niversity o f  Pennsylvania  
(from the Problem s of th e  M odern E conom y Series)

Econom ic Developm ent o f a Small Planet
by Benjam in H iggins, University o f  O ttawa  
and Jean D owning

The Structure o f M onetarism
by Thom as Mayer, University o f  California, Davis

Incom e, Employment, and Econom ic Growth
Fourth Edition
by Wallace C. Peterson , U niversity o f  Nebraska

The Econom ics o f Environmental Quality
by Edw in S. Mills, Princeton University

M icroeconom ic Analysis
bv Hal Varian, University o f  Michigan

Econom ic Policy Beyond the H eadlines
by G eorge P. Shultz, Stanford University 
and K enneth  W. D am , University o f  Chicago

A Random  Walk Down Wall Street
by B urton G. M alkiel, Princeton University

A Prim er for Policy Analysis
E dith  Stokey and  R ichard  Zeckhauser, H arvard University

The Strategy o f Econom ic Developm ent
by A lbert O . H irschm an, Institu te  fo r  A dvanced  Studies 
(now available in paperback)

150



Announcing a new edition of the unquestioned 
leader in intermediate microeconomics

M IC R O E C O N O M IC S
Theory and Applications

THIRD EDITION 
B y  Ed w in  M ansfield , U n iv e rs ity  o f  P en nsylvan ia

Building on th e  streng ths of p rio r editions th a t m ade M ansfields
M IC R O E C O N O M IC S the  leading in te rm ed ia te  text, the T hird
E dition will include the following changes am ong others:

•  Substantial tre a tm en t o f in te rtem pora l choice.
•  E xtensive revision of the ch ap te r on pub lic  goods to inc lude  aspects 

o f m arket failure and public  choice.
•  A new  chap te r 011 supply  and dem and.
•  E xpanded coverage of m arginal utility, transaction costs, and Pareto  

efficiency.
•  A large nu m b er of case stud ies in th e  form of exam ples tha t s tuden ts  

can work through to solutions.
•  N um erous new  or u pda ted  applications.

The ancillaries that make M ansfields M ICRO ECON O M ICS  
a com plete intermediate program have also been revised.

•  M IC R O E C O N O M IC  PR O B L EM S, T hird  E dition  by Edw in 
M ansfield

•  M IC R O E C O N O M IC S: Selected  R eadings, T h ird  E dition  ed ited  by 
Edw in M ansfield

•  For th e  first tim e, a teach e r’s m anual will accom pany th e  text.

N o rto n
W* W • N O RTO N CO M PANY-INC- SjgSJ

.500 F ifth  Avenue, New York, N. Y. 10036
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J ob O penings for E conomists

Available only to A EA  members and institutions that agree to list their openings.

Annual Subscription Rates

U.S.A., Canada, and Mexico (first class): $12.00, regular A EA  members and institutions
$ 6.00, junior members of AEA  

All other countries (air mail): $18.00, regular A EA  members and institutions
$12.00, junior members of AEA

Please begin my issues with:
CH February CH April d l June CD August CD October CD December 

Name________________________________________________________________________ ______________________________________
First M iddle Last 

Address_____________________________________________________________________________________________________________

City State/Country Zip/Postal Code

Check one:

D  I am a member of the American Economic Association.

CD I would like to become o member. My application and payment are enclosed. 
CD (For institutions) W e agree to list our vacancies in JO E .

'Send payment (U .S . currency only) to:

THE AMERICAN ECONOMIC ASSOCIATION 
1313 21st Avenue South 

Nashville, Tennessee 37212
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The University of Chicago Press is pleased to announce  
they will be publishers for the National Bureau of 
Economic Research Series for the next five years.
New Titles from Chicago 

THE SHADOW OF KEYNES
U n d e rs ta n d in g  Keynes, C a m b rid g e , a n d  K e yn e s ia n  E c o n o m ic s
Elizabeth S. Johnson and Harry G. Johnson
C loth  TBA Forthcom ing

NEW STUDIES IN PHILOSOPHY, POLITICS, 
ECONOMICS, AND THE HISTORY OF IDEAS 
F. A. Hayek

ECONOMIC THEORY OIL RESOURCES

COMMERCIAL POLICY COMPETITION AND

C loth  320  pages $15 .00  A v a ila b le

W h o  G ets W h a t H o w *
Kenneth W. Dam
Paper xi, 193 pages $4.95 
A va ilab le

Trade a n d  P ro te c t io n ENTREPRENEURSHIP

MANAGERIAL
PSYCHOLOGY

C loth  256  pages $15 00  
A v a ila b le

Michael Michaely Israel M. Kirzner
Paper x, 246 pages TBA

ANTITRUST LAW
A n  E c o n o m ic  P e rs p e c tiv e  
Richard A. Posner

F o u rth  E d itio n Paper 272 pages $4.95 Ava ilab le
Harold J. Leavitt
C loth  x, 396  pages $9.95  
A v a ila b le

SOCIOLOGISTS, 
ECONOMISTS AND 
DEMOCRACY

Brian Barry
Paper viii, 202 pages TBA

W ith  a n e w  P re fa ce

The University of Chicago Press
Chicago 60637
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C o m e  s e e  and tefl us about y°ur
_ _ projects that could beour books realized in book form

T h e  M IT  Press  is pleased to announce a m ajor expansion of its pub­
lishing program  in econom ics and related areas. W e invite you to subm it 
m anuscript proposals for texts, trade books, scholarly m onographs, and 
reference works. Am ong the areas in which the Press will concentrate its 
activities are international econom ics, regulation, health policy, finance, 
labor issues, welfare reform , research and developm ent, radical 
economics, and statistics. Although this program  em phasizes policy 
studies, theoretical works will receive full consideration. If you have a 
project you would like to discuss, please drop by the M IT  booth (num ber 
36) in the exhibition hall. Or write or call Rene Olivieri, The M IT  PRESS, 
28 Carleton Street, Cam bridge, M A 02142 (617)-253-1623.

forthcoming 
publications:
Unfinished Business: An Agenda for 
Labor, Management, and the Public 
edited by Abraham J. Siegel and 
David B. Lipsky 
coming in November 
$9.95
Distortion or Development?
Contending Perspectives on the 
Multinational Corporation 
by Thomas J. Biersteker 
coming in December 
$17.50 (estimated)

recent titles:
The Collected Scientific Papers of 
Paul A. Samuelson Volume IV 
edited by Hiroaki Nagatani and  
Kate Crowley 
$35.00
Managerial Applications of System 
Dynamics
edited by Edward B. Roberts 
$40.00

Managing the Flow of Technology:
Technology Transfer and the 
Dissemination of Technological 
Information Within the R&D 
Organization 
by Thomas J. Allen 
$2 0 .0 0

The Public’s Business: The Politics and 
Practices of Government Corporations 
by Annmarie Hauck Walsh 
A Twentieth Century Fund Study 
$19.95
The New International Economic 
Order: The North-South Debate 
edited by Jagdish N. Bhagwati 
$17.50; $9.95 paperback
Multinationals from Small Countries
edited by Tamir Agmon and Charles P.
Kindleberger
$18.95
Values and Development:
Appraising Asian Experience 
edited by Harold Lasswell, Daniel 
Lerner, and John D. Montgomery 
$19.95

The MIT Press
Massachusetts Institute of 
Technology
Cambridge, Massachusetts 
02142
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F IN A N C IA L  M A R K E T  R A TE S  A N D  FLO W S  
J a m e s  C . Van H o rn e — Stanford University
Overview of the functioning of capital in the U.S. economy within the 
context of current monetary theory. Provides a basic conceptual under­
standing of interest rates, interest rate differentials, the function of 
financial markets, market efficiency, and the flow of funds. Ideal 
supplementary text for courses in capital markets and monetary theory.
1978 241 pp . C lo th  a n d  Paper

F U N D A M E N T A L S  O F  F IN A N C IA L  M A N A G E M E N T , 3 rd  E d itio n  
J a m e s  C. Van  H o rn e — Stanford University
Written primarily for undergraduates, this highly successful text has 
been thoroughly revised and updated to reflect current trends and your 
changing needs. Emphasizes a structured approach to capital invest­
ment decisions and the many facets of risk-versus-return. Provides 
students with an integrated understanding of the basic concepts of 
financial theory including capital budgeting, risky investments, valua­
tion, and required rates of return. Teaching aids: Workbook, Casebook, 
Teacher’s Manual.
1977 6 22  p p . C lo th

F IN A N C IA L  M A N A G E M E N T  A N D  P O LIC Y , 4 th  E d itio n  
J a m e s  C. Van H o rn e — Stanford University
Familiarizes students with the application of analytical techniques to a 
variety of problems in financial management. Helps develop an under­
standing of the environment in which current financial decisions are 
made. Revisions include restructuring of the acceptance criteria for 
capital investments according to required rates of return for projects, 
divisions of companies, companies as a whole, and acquisitions. Per­
mits evaluation of firms’ investment, financial, and dividend decisions. 
Teacher’s Manual.
1977 7 5 4  p p . C lo th

See you at the P-H Booth. And for further information, or to order or reserve 
examination copies, please write to: Robert Jordan, Dept. J-282, Prentice-Hall, 
Inc., Englewood Cliffs, N.J. 07632.

Prentice-Hdll
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Essential 
Social Science 
Reading from 
Columbia
THE NATIONAL PURPOSE 
RECONSIDERED
Dona Baron, Editor
Prominent authorities on 20th-century 
Am erica— George Ball, Barry C om ­
moner, John Doar, Martin Marty and 
Gunnar Myrdal— reexamine Am erica’s 
goals and enduring values. $12.50

PLANNING, POLITICS, AND 
THE PUBLIC INTEREST 
Walter Goldstein, Editor
Seven original essays by distinguished  
scholars review the political conse­
quences of applying collectivist prin­
ciples to a market economy. $12.50

ESSAYS ON 
ECONOMIC POLICY
J. Marcus Fleming
A collection of Flem ing’s early writings 
on welfare econom ics as well as 
essays com pleted since 1971 on inter­
national monetary economics. $17.50

THE PROCESS OF 
ECONOMIC PLANNING 
Zoltan Kenessey
A market-oriented, participatory ap­
proach that stresses carefully 
designed, properly monitored, and 
flexibly executed econom ic planning. 
$15.00

EUROPE 2000 
Peter Hall
Provocative synthesis of findings from  
the “ Plan Europe 2000” study on educa­
tion in the 21st century, the industry of 
tomorrow, urbanism and environment, 
and the future o f agriculture. $15.00

TRANSPORTATION IN 
EASTERN EUROPE 
Em pirical Findings 
Bogdan Mieczkowski
The first comprehensive study of plan­
ning, perform ance o f transport, and the 
relation of transportation to econo­
mics in the C om m unist East European 
nations. East E uropean M onographs, 
#38. $14.50
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CORPORATION
Its Manners, Methods, and Myths 
Monroe F. Spaght
A realistic assessm ent of the increas­
ingly com plex international business 
structure and the influence of interna­
tional businesses on political and 
econom ic affairs, by ad irectoro f Royal 
Dutch-Shell. $6.00

New from the Columbia 
Economic History of the 
Western World series,
Stuart Bruchey, General Editor.

AN ECONOMIC HISTORY 
OF ARGENTINA IN THE 
TWENTIETH CENTURY 
Laura Randall
A fact-filled book about this country's 
remarkable independence from other 
nations’ econom ic em pires and the 
effects o f frequently changing govern­
m ent policies upon the perform ance 
of the Argentine economy. $17.50

OF MODERN FRANCE
Francois Caron
A study of the demographic, histori­
cal, and institutional forces that have 
shaped the capitalistic system in 
France over the last 150 years.
January $15.00

PERU, 1890-1977 
GROWTH AND POLICY 
IN AN OPEN ECONOMY 
Rosemary Thorp and 
Geoffrey Bertram 
Investigation o f the forces behind this 
country’s acute inequality o f incom e 
distribution, poverty, and very slow rate 
of long-term growth. $20.00

VISIT US AT Booth 74 and 
talk to our representatives.

COLUMBIA 
UNIVERSITY PRESS

Address for orders: 136 South Broadway, 
Irvington, New York 10533

< x >
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S t. M artin ’s Press___________
invites you to visit Booth 63 at 
the Allied Social Sciences meeting 
to leam more about our recent 
and forthcoming publications 
for your courses in . . .

■ Principles of Economics
■ C u rren t Economic Issues
■ Labor Economics
■ International Economics
■ Economic Developm ent
■ Urban Economics
■ Public Finance
■ Economic Theory

If you are not attending the 
Allied Social Sciences meeting, 
please write us for information 
about our economics books.

-S t. M artin ’s Press 10017
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fo r 50  years serv ing th e  bus iness  
c o m m u n ity

THE JOURNAL OF 
BUSINESS

n ow  ed ited  by
John P. Gould Albert Madansky 

Merton M iller

Characterized by the most up-to-date 
techniques and procedures for examining 
data, the work presented in the Journal 
covers the entire range of business topics, 
including finance, administration and 
management, security markets, banking, 
marketing, and industrial organization.

The goal of the new editors is to widen the 
appeal of the Journal while at the same time 
maintain its long tradition of scholarly 
excellence, providing valuable insights and 
information for both the specialist and the 
general business audience.

A wide variety of papers are being offered in
1978, including studies of:

inventories & stochastic demand 
transaction costs on government 

bonds
returns on common stock 

investments

demand for different-size 
automobiles 

owner-manager control & profit 
performance 

U.S. government & agency 
securities

as well as a symposium on bank regulation with Robert C. Merton, Fischer 
Black, Richard A. Posner, Merton Miller, John H. Kareken, and Neil Wallace 
contributing. Also, in 1979 a special supplement on the impact of economics 
on marketing will be sent free to all subscribers.

The Journal of Business is published quarterly by The University of Chicago 
Press.

O R D E R  F O R M  T H E  J O U R N A L  O F  B U S IN E S S
One-year subscriptions (beginning with the Ju ly 1978 issue and including the 
economics and marketing supplement): □  Individuals $15.00 □  Institutions $20.00

□  Students $12.00

N a m e ___________________________________________________________ ______________________________
A d d re s s _______________________________________________________________________________________
C ity __________________________ State/Country___________________________ Zip ----------------

Please mail to The University of Chicago Press, 11030 Langley Avenue, Chicago, 
Illinois 60628.
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A t booth 51
Just Published . . .
The American Legal System: Concepts and Principles
David Eliot Brody, University of Colorado; member of the Colorado Bar
1978 Casebound 650 pages
Coming Soon . . .
Business Law: Text and Cases, Fourth Edition
Townes L. Dawson, University of Maryland
Earl Winifield Mounce, late of the University of Maryland
1979 Casebound 1288 pages est.
Caveat Emptor! An Introductory Analysis of Consumer Problems,
Second Edition
Roger M. Swagler, University of Tennessee
1979 Paperbound 352 pages est.
Recent . . .
Current Issues in the American Economy, 1978-1979 Edition
Edited by Robert C. Puth, University of New Hampshire
1978 Paperbound 368 pages
Economics, Second Edition
Daniel R. Fusfeld, University of Michigan
1976 Casebound 928 pages
Introductory Economics, Third Edition 
Sanford D. Gordon, State University of New York 
George G. Dawson, SUNY, Empire State College
1976 Paperbound 656 pages
Problems in Political Economy: An Urban Perspective, Second Edition 
Edited and with introductions by David M. Gordon, New School for Social 
Research
1977 Paperbound 528 pages
Scarcity and Freedom: An Introduction to Economics 
Heinz Kohler, Amherst College
1977 Paperbound 573 pages
The Politicized Economy
Michael H. Best and William E. Connolly, both of the University of Massa­
chusetts, Amherst
1976 Paperbound 208 pages
Power and Politics in the United States: A Political Economy Approach 
G. David Garson, North Carolina State University
1977 Paperbound 372 pages

m
L U

For details or sample copies, call us toll free: 8 0 0 - 2 2 5 - 1 3 8 8 .  
In Massachusetts, call collect: 617-862-6650, ext. 1344.

D.C . Heath and Company I A Raytheon Company

H o m e  O ff ic e :  125 Spring Street, Lexington, Massachusetts 02173  
Sales O ffices: Atlanta. Ga. 30318 / Rockville, Md 20852 / St. Louis, Mo. 

■ ■ 63132 / San Antonio, Texas 78217 / Novato, Calif. 94947 / Toronto,
l l t l A  I  I I  Ontario M5H 1S9
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Robert JI. Gordon
| Has W ritten a New ftlaci*oeconomics Text

It's at 
Booth 67

Robert J. Gordon’s new text for 
the intermediate macro course 
has won the praise of instructors 
across the country and has been  
adopted at such diverse schools 
as U n ivers ity  of W isconsin  at 
Madison, Chicago State Univer­
sity, Brown University, and the 
University of Alabam a. Examine 
a  copy at Booth 67 and you’ll 
quickly see why.

M A C R O E C O N O M IC S  was designed to help students gain a  practical 
understanding of the most important topics in today’s economy. Its dis­
tinctive presentation features:
• primary emphasis on the key issues of inflation and unemployment
• early and comprehensible development of the IS -LM  model
• a  unique interpretation of the monetarist- non monetarist controversy, 

ju d g e d  b y  A rth u r M. O kun to  b e  “the  b e s t te x tb o o k  tre a tm e n t o f  the  
g re a t d e b a te ’ th a t I have  e ve r s e e n ..
But what’s most impressive about M A C R O E C O N O M IC S  is its clear 

exposition of theory. Numerous examples and more than 3 0  case studies 
bring the real world into every chapter. Almost all of the theory is p re­
sented graphically, rather than algebraically, through the use of innova­
tive tw o -c o lo r  charts and diagrams.

Stop by Booth 67  to review Robert J. Gordon’s M AC R O ECO N O M ICS . 
Be sure to see its unusually complete Instructor's Manual too.

Cloth 1978 585  pages $14.95

j jP  College Division, Little, Brown and Company, 34 Beacon Street, Boston, Massachusetts 02106
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CAMBRIDGE,
ECONOMIC GROWTH AND  
DISTRIBUTION IN CHINA
NICHOLAS LARDY
Focuses on the ways in which Chi­
nese leadership attempted to improve 
economic efficiency by decentraliz­
ing economic management—a system 
which resulted in increased economic 
inequality among different regions.

t $19.95

THE TRADING WORLD  
OF ASIA AND THE 
ENGLISH EAST INDIA  
COM PANY 1660-1760
K. N. CHAUDHURI
A comprehensive history of the East 
India Company from 1660-1760 which 
includes an examination of the com­
mercial economy of the Asian coun­
tries in which the Company traded 
and of its political relationships with 
Asian princes. t $63.00

THE MERCHANTS  
OF BUENOS AIRES  
1778-1810
Family and Commerce 
SUSAN MIGDEN SOCOLOW
A social history of the merchants of 
later eighteenth century Buenos Aires 
—a group of men who came to control 
the commerce of the entire Vice­
royalty of Rio de la Plata. t $14.50

CLASSICAL POLITICAL  
ECONOMY AND BRITISH  
POLICY IN INDIA
S. AMBIRAJAN
An examination of the effect of classi­
cal political economy—the writings of 
Smith, Ricardo, Malthus and others— 
on the policy of the British government 
in India in the late eighteenth and 
nineteenth centuries. $26.95

BRITISH ECONOM IC  
POLICY 1960-74
F. T. BLACKABY, Editor

Fourteen essays describe and assess 
British economic policy from 1960-74.

t $48.50

THE CAMBRIDGE  
ECONOM IC HISTORY  
OF EUROPE
Volume VII: The Industrial Revolution 
Part 1: Britain, France, Germany and 

Scandinavia $46.50
Part 2: The United States, Japan and 

Russia $39.50
PETER MATHIAS and 
M. M. POSTAN Editors

2 Part Set $79.50

Journals

THE ECO NOM IC JOURNAL  
JOURNAL OF  
SOCIAL POLICY  
BRITISH JOURNAL OF 
POLITICAL SCIENCE

t =  tentative

Cambridge Books & Journals 
are on exhibit at Booth #  92

**4 V

p
Cambric^e 
University 
Press
32 East 57th Street 
New York, N.Y. 10022
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CAMBRIDGE,
THE COLLECTED  
W RITINGS OF 
JOHN MAYNARD KEYNES
SIR AUSTIN ROBINSON,
Series Editor
ELIZABETH JOHNSON and 
DONALD MOGGRIDGE,
General Editors
In addition to handling previously 
published volumes in this distin­
guished series sponsored by the 
Royal Economic Society, Cambridge 
will publish new volumes to complete 
the series. The first three volumes to 
be published by Cambridge are: 
Volume 1 7 - A C T IV IT IE S  1 9 2 0 - 2 2 :  

Treaty Revision and Re­
construction, ed. Eliza­
beth Johnson 

Volume 18-A C T IV IT IE S  1922-32: The 
End of Reparations, ed. 
Elizabeth Johnson 

Volume 22-A C T IV IT IE S  1939-45: In­
ternal W ar Finance, ed. 
Donald Moggridge

Each volume t $25.00

ECONOM IC THEORY  
IN RETROSPECT
Third Edition 
MARK BLAUG
The new edition of a classic history 
of economic thought from the Mercan­
tilists to Keynes, with chapters on 
Marx, Ricardo, Keynes and economic 
methodology revised to reflect the 
theoretical concerns of the 1970’s.

$17.95

Initiating a new series 
THE EVOLUTION OF 
ECONOM IC IDEAS
PHYLLIS DEANE
A brief, readable introduction to the 
history of economic ideas, this is the 
first volume in the Modern Cambridge 
Economics series.

t Hardcover $23.50 Paper $7.95

t =  tentative

THE PRICE INDEX
S. N. AFRIAT
A mathematical investigation of the 
nature and properties of price indexes 
with an appendix containing illustra­
tive calculations with Canadian data.

$16.95

DISTRIBUTION OF 
PERSONAL WEALTH  
IN BRITAIN
A. B. ATKINSON and 
A. J . HARRISON
Reexamines the statistical evidence 
and presents new findings on the 
concentration of wealth among the 
wealthy. $22.95

SOCIAL ACCOUNTING FOR 
DEVELOPMENT PLANNING
With Special Reference to Sri Lanka 
GRAHAM PYATT and ALAN ROE
Develops a system of national ac­
counts designed to capture a 
complete statistical picture of the 
questions of growth and inequality. Its 
application to Sri Lanka demonstrates 
its applicability for developing coun­
tries. $22.50

STRUCTURE, SYSTEM  
AND ECONO M IC POLICY
W. LEONTI EF, Editor
Fourteen papers discuss Professor 
Leontief’s Nobel prize winning inven­
tion — Input-Output Analysis — and its 
application to economic policy.

$18.95

MARX’S ECONOM ICS
A Dual Theory ot Value and Growth 
MICHIO MORISHIMA

Now in Paperback $8.95

Cambridge Books & Journals 
are on exhibit at Booth #  92

Cambridge University Press
32 East 57th Street 
New York, N.Y. 10022
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small investments 
often vield 

the most
Mayo: BASIC FINANCE: 
An Introduction to Money 
and Financial Management.
This text will m ake your students' 
first exposure to finance an enjoy­
able and m em orable one. It will 
give them  a “working know ledge” 
of the term s, environm ent, and  
m echanics of finance and financial 
decision-making. Instructor's M an­
ual included. By Herbert B. Mayo. 
455 pp. Illustd. $13.95. Jan. 1978.

To Accompany Mayo:
Krohn & Mayo: S tu d y  G u id e  a n d  W o rkb o o k  in B as ic  F in a n ce . 218 pp. $4.95. 
Soft cover. Jan. 1978.

Clayton & Spivey: T h e  T im e  V a lu e  o f M o n e y : W o rk e d  a n d  S o lved  P rob­
lem s. About 160 pp. Illustd. Soft cover. About $4.95. Just Ready.

Philippatos & Nast: C a s e  S tu d ie s  in B as ic  F in a n ce . About 150 pp. Soft 
cover. About $5.95. Just Ready.

Lindauer: ECONOMICS—A MODERN VIEW.
A highly-readable treatm ent of modern economics. Extensively class-tested. 
Presents all the basic material plus thought-provoking coverage of the 
ideas, problems and policies economists are talking about today. 865 pp 
340 ill. $16.95. Feb. 1977.

To Accompany Lindauer:
Papps & Henderson: M o d e ls  an d  E co n o m ic  T h e o ry . 131 pp. Illustd. Soft 
cover. $5.25. June 1977.

Luskin: In tro d u c tio n  to  E c o n o m ic s — A P e r fo rm a n c e -B a s e d  L e a rn in g  
G u id e. 583 pp. Soft cover. $8.95. June 1977.

Crawford: R e a d in g s  in M o d e rn  E co n o m ics . 628 pp. Illustd. Soft cover 
$8.50. July 1977.
Prices subject to change.
■■■ n  a  W. Washington SquareIH«P« SaUnPefS C0« Philadelphia, Pa. 19105
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Come visit us in the Winthrop booth. 
We'd like to tell you a b o u t... 
. . .  Our successful new texts:
International Economics
An Introduction to 
Theory and Policy 
Salvatore Schiavo-Campo
University o f Massachusetts. Boston 
Designed for the one-sem ester under­
g ra d u a te  course, S ch iavo-C am po 's  
com prehensive introduction to  inter­
national tra d e  a n d  fin a n ce  is distinguished 
by  its unique, th ree-tiered a p p ro a c h  
textual m ateria l is fo llow ed  by  a  re c a p i­
tulation o f the arg um ent in d ia g ra m m a tic  
la n g u a g e , with m a th e m a tic a l formulations, 
w hen ap p ro p ria te , in footnotes. This multi­
leve led  a p p ro a c h  m akes INTERNATIONAL 
EC O N O M IC S  ap p ro p ria te  for a  w id e  ran g e  
of students, including non-majors.
C loth  416 p a g e s  1978

Principles of Financial 
Management
Corporate Finance, Investments, 
and M acrofinance 
Seymour Friedland
York University. O n ta rb
This thoroughly m o d em  survey o f financial
theory a n d  p ra c tic e  com bines elem ents of

.. .and our upcoming 
Finance
Marvin E. Ray 
David L. Scott
Both a t  V a ld os ta  State C o lle g e  
A brief introduction provid ing a  concise, 
b a la n c e d  overview  o f three m ajo r a reas  
of fin a n ce  -  Financial M arkets a n d  Institu­
tions. M a n a g e ria l F inance. Investments 
a n d  Portfolio M a n a g e m e n t -  a n d  stressing 
the interrelationships a m o n g  them.
P ap er ap p ro x  350 p a g e s  
D e c e m b e r 1978

For further in fo rm atio n , o r to  
o rd e r e x a m in a tio n  c o p ie s  p le a s e  
w rite  to  S ara  B lack. D e p t. W 2678.

m a n a g e ria l finance , investments, a n d  
c a p ita l m arkets .'institutions in o n e  re la ­
tively brief volum e. The most recent a d ­
vances  in financia l theory a re  re flec ted  
throughout th e text, most no tab ly  in the  
strong em phasis on  the role o f risk a n d  the  
C a p ita l Asset Pricing M o d e l in financing  
a n d  investment decisions.
C loth  336  p a g e s  1978

Macrofinance
The Financial System and 1he 
Economy
Frank J. Jones
San Jose State University a n d  
Stanford Research Institute 
For courses in financial m a n a g e m e n t, 
m oney a n d  ban kin g , a n d  finan c ia l institu­
tions. Frank Jones' M A C R O FIN A N C E pro ­
vides a  brief, bas ic  introduction to  the  
financia l system a n d  those aspects  o f the  
eco n o m y re la ted  to the financia l system 
The text's b ro a d  potentia l use a n d  a p p e a l  
a re  e n h a n c e d  b y  (1) a  strong co n cep tu a l 
fram ew ork, (2) a  non techn ica l, descrip ­
tive a p p ro a c h , a n d  (3) liberal use o f the  
most current, ap p ro p ria te  d a ta  to illustrate 
con cep ts  a n d  relationships 
P ap er 320 p a g e s  1978

publications:
Public Sector Economics
Robin W. Boadway
Q u ee n  s University
A  pu b lic  fin a n ce  text encom pass ing  both  
the norm ative a n d  positive analysis of 
public  sector dec is ion -m aking  with a n  
a p p lic a tb n  to the U.S. taxation  a n d  
expenditure structures 
C b th  app rox. 450  p a g e s  February 1979

W I N T H R O P  P U B L IS H E R S . I N C
17 Dunster St., Cambridge, Mass. 02138
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Plan Time to See These Nine!
ECONOMICS:
THE SCIENCE OF COMMON SENSE,
Second Edition, 
by Elbert V. Bowden

ECONOMICS:
THE SCIENCE OF COMMON SENSE, Abridged
Second Edition, 
by Elbert V. Bowden

MONEY AND BANKING,
Sixth Edition, 
by Kamerschen and Klise

INTERMEDIATE MICROECONOMIC THEORY
by Kamerschen and Valentine

INTERNATIONAL TRADE AND INVESTMENT,
Fourth Edition, 
by Root

BUSINESS CYCLES AND FORECASTING,
Fifth Edition, 
by Dauten and Valentine

COMPARATIVE ECONOMIC SYSTEMS,
Second Edition, 
by Schnitzer and Nordyke

PREFACE TO ECONOMETRICS:
An Introduction to Quantitative Methods
in Economics,
Third Edition, 
by Brennan

ECONOMETRIC METHODS
by Dutta

SOUTH-WESTERN PUBLISHING CO.
5101 Madison Roil, 355 Condi Strait. 11310 Gemini Lam. 925 Spring Rnd. 955 California Annaa, 
Claclaaall, OH 45227 Wait Cllcago, IL 60115 Dallaa, TX 75229 Pallaa Manar, NY 10903 Pain Alta, CA 94304
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ECONOMICS OF SOCIAL ISSUES, Third Edition (paperbound)
Richard H. Leftwich and Ansel M. Sharp, both o l Oklahoma State University 
The only issues book that integrates issues and principles, this introductory eco­
nomics text consists of thirteen important current social issues arranged in a 
sequence that provides for a logical exposition of elementary economic princi­
ples. Just Published

MANAGERIAL ECONOMICS: Analysis and Cases, Fourth Edition
William R. Henry, Georgia State University, and the late W. Warren Haynes
This text demonstrates how selected economic concepts can be used in decision­
making for business operations arid capital outlays. It has an abundance of prob­
lems and cases which allows students to test their understanding of theoretical 
ideas and develop judgment skills needed in managerial decision making.

Just Published

BUSINESS FINANCIAL MANGEMENT, Revised Edition
George N. Engler, California State University
Successful text gives insight into the decision process of the financial manager 
as it relates to complex financial problems of the firm. Relevant financial theory 
and institutional material are integrated with a series of flow diagrams that illus­
trates a framework of financial management. Just Published

r e c e n t l y  p u b l i s h e d  t e x t s

READINGS IN MANAGERIAL ECONOMICS, Revised Edition 
(paperbound)
Edited by Thomas J. Coyne, University o l Akron, the late W. Warren Haynes,
and Dale K. Osborne, Federal Reserve Bank ol Dallas

ECONOMICS OF TRANSPORTATION AND LOGISTICS
Marvin L. Fair, The American University, and Ernest W. Williams, Jr., Colum­
bia University

Examination copies tor adoption consideration available on 
request. P lease indicate course title and text presently used.

BUSINESS PUBLICATIONS, INC.
13773 North Central Expressway 

Dallas, Texas 75243
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NEW 3GNIFICANT

m / m
Peter Albin.

A brilliant young economist shows how U.S. economic growth 
encourages the parallel expansion of what are essentially two 
economies— one efficient and progressive, the other techno­

logically backward and inefficient— and suggests ways in which 
growth can be made to generate service in social advance.

$ 1 3 .9 5

LIGHT WATER
How the Nuclear Dream Dissolved

Irvin C. Bupp and Jean-Claude Derian. Here for the first time 
is the fully documented story behind the collapse of the so- 

called American “ light water” reactor technology. The authors, 
two of the world's leading experts on the nuclear power in­

dustry, show conclusively that everybody involved—experts, 
Congress, the Atomic Energy Commission, and the reactor 

manufacturers— ignored the economic and political realities 
that lead to this debacle. $ 1 0 .0 0

CAN GOVERNMENTS GO BANKRUPT?
Richard Rose and Guy Peters. This important book, the first to 
deal with the political consequences ot the democratic welfare 

state, shows that all face political bankruptcy unless they 
succeed in reversing established and popular policies. $ 1 2 .5 0

SOCIAL STANDING IN AMERICA
New Dimensions in Class

Lee Rainwater and Richard Coleman. By a combination of 
qualitative and quantitative approaches, two leading social 

scientists reasses the social meaning of class in American
society. $ 15 .9 5

I% o t c  i n  P a p e r b a c k

THE CULTURAL CONTRADICTIONS 
OF CAPITALISM

Daniel Bell $ 4 .95 , paper.

THE STATE IH CAPITALIST SOCIETY
Ralph Miliband $4 .95 , paper.
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MANIAS, PANICS, AND CRASHES
A History of Financial Crises
Charles P. Kindleberger. An enormously informative history 
of financial crises from the time of the South Sea Bubble in the 
18th century to the world depression of the thirties and the 
mini panics of the early seventies. Prof. Kindleberger looks at 
the efforts— by private business and banking groups as well 
as government, and by international as well as national bodies 
—to reverse the panics by acting as lenders of last resort, and 
concludes that most crashes of the last 250 years have resulted 
from the failure of a lender of last resort to step in at the 
right time. $12.95

TWO CHEERS FOR CAPITALISM
Irving Kristol. The distinguished Wall Street Journal 
columnist shows how ignorance of the moral and philosoph­
ical foundations of capitalism— an ignorance as prevalent 
inside the business community as among its critics— is even 
more destructive of a market system than the widespread 
economic illiteracy that businessmen are quick to deplore.
$8.95

LOBRYING THE CORPORATION
Citizen Challenges to Business Authority
David Vogel. Through consumer and investor boycotts and 
more recently, through political shareholder suits and proxy 
resolutions, citizens have turned the private corporation into a 
political battleground. Prof. Vogel provides the first definitive 
account of these citizen lobbies, and their impact on 
corporate or public policy. $14.95

THE WAY THE WORLD WORKS
How Economies Fail—and Succeed
Jude Wanniski. The associate editor of The Wall Street Journal 
argues that only when tax rates, as well as the distribution of 
the tax burden, encourage savings and production can a 
country achieve economic success. “The best economics 
book ever written.” — Arthur B. Laffer $12.95

CHIHA’S ECONOMY NEW SIGNIFICANT
Christopher Howe. “The best 
up-to-date survey of the 
Chinese economy.”
—Nicholas Lardy,
Yale University. $16.00

GBA\©I (S
BASIC BOOKS INC.
10 E A S T  5 3 R D  S T, N E W  Y O R K  1 0 0 2 2
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P ro s p e cts fo rC a p ita lF o rm a tio n a n d C ap ita lM arke ts A m o k lW S a m etzA M o d e lo f
theU S .B a lanceofP aym entsP eterB K enenD P eterD un gan D enn isLW am er
Econom etricM odelingofW orldC om m cxjityPolicyFG eran lA dam sJefB R
B eh rn ianM anag em ento fFore ignE xchangeR iskLaurentU acqueW ealth
Redistributionandthelncom eTaxA rteenA Leibow itzln fla tionandtheM oney
SupplyintheUnitedStates,1956-1970PeteriBennartW orldEnergyM arketsand
O P E C S tab ilityA liE zzatiE conom etricM odelsofU .S .E nergyD em and Robert
H alvo rsenA Forecastin gand P olicyS im ulationM odeloftheH ealthC areS ector
D onaldYett Leonard D rabekM ichaellntiiligatortarryK innbeK TheStatusofLandin
A m erica  R ichardN LAndrow s H ow E nergyA ffectstheE conom yA B radteyA skin
StabilizingW cxldCom m odityM arketsFG erardAdam sSon iaK le inThe
Intem atio nalE conom yFerd in andE B anksE qualP ayin theO fficeFran cineD B Iau
In tegra tedE co nom icA ccountin gH ecto iC o rraaB readth andD epth inE conom ics
JacobSD reyerR esearch .Techno log icalC hange^ndEconom icA nalysisB ela
G oM E con om icForeignP o lic ieso flndustria lS tatesW ilfifdL K olilC om m od ity
A greem entsandPriceStab ilizationD avjdLM cN fcofTheU .S .M ultireg ionallnput-
O utputM odelK arenR P olenskeE ssaysinP ublicE conom icsA gnarS andm oThe
In teractionofE ccxiom icsandtheLaw B em ardH S ieganE conom icsin lnstitu tional
Perspective R oH S tepp acherB rig itteZ oggH eim an nH atzfiekllssuesand
P rospects fo rtheN ew ln tem ationa lE cono m icO rdefW illiam G IyterTheVo tunta iy
N onprofitSecto rB u rton A W eisbrodS tochasticD om inan ceG A W hltm oreM C
FindtayW om en.M inorities.andEm ploym entD iscrim inationPtiyllisA W allace
A im etteM LaM ond M an ag in g ln tem atio n a lE co n o m ic ln terd ep en d en ceC F red
BefgstenFinancing  Real E stateJam esH B oykinF inan cing theS o larH om e David
Barrett P eterE psteinC harlesM H aarThe Real E statelnvestm entD ecisionG aytonE
G reerftea lE stateC ounselingG eneD ilm oreP rincip lesandTechniquesofR eal
Property A ppraisingW HIiam N Kinnard R eg u la tion ,E conom ics^nd theLaw
B em M dH S ieganB enefit-C o stA nalys isLeeG A nd ersonR ussellFS ettleC ap ita l
M arK etE quilib rium andE ffic iencyJam esLB icks lerN O W A ccountsD w ightB
C ran eM ich aeU R ileyN ew C hallen gesto theR oteo fP ro fitB en jam inM Friedm an
U nderstandingC apita lM arketsP atrie l lendershottAmoldWSainetzPaulWachtel
B ankH o td ingC om paniesand theP ublic ln terestM ichaelA JesseeS ievenA S eelig
TheE co nom icE ffic ien cyofF inancia lM arketsJanM osslnM oneyandE conom ic

A m ericanC om m ercialPo)icyW illiam AW afBsZero-B ase BudgetingartdProgram  
EvaluationJosephSW holey

125 Spring S tree t 
■ ■ ■ ~» .  . .  Lexington, M A 02173

(212) 9246460 (617) 862-6650 
Ca* our toft-free number 
(800) 428-9292

Lexington Books
D. C . H ea th  and  C om pany

Stop by our booth and 
find out the details.
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O n  d is p la y  a t th e  W G & L  b o o t h . . .

JUST PUBLISHED

M A N A G E M E N T  S C IE N C E  
IN  B A N K IN G

Edited by KALMAN J. COHEN, Distinguished Bank 
Research Professor, Duke University; and 

STEPHEN E. GIBSON, International Operations 
Group, Chemical Bank

This new book brings together forty-three recent articles dealing 
with the application of management science techniques to a  wide 
range of bank administrative and operating problems. Articles are 
grouped into ten parts: Implementing Management Science, Re­
tail Marketing, Forecasting and Simulation, Balance Sheet Man­
agement, The Bond Portfolio, The Loan Portfolio, Operations and 
Corporate Services, The Trust Portfolio, Electronic Funds Trans­
fer Systems, Holding Companies and Capital Structure. For each 
part, the editors provide an introduction to the major management 
problems in the area, and to the reprinted article. In level and ap­
proach, the book is matched to the needs of graduate-level 
courses in commercial bank management or the management of 
financial institutions. 1978. approx. 500 pp.

W G tL Textbooks—A C ontinuing U rsM fitim ...
Since 1848, the most respected professions have come to 
Warren, Gorham & Lamont for help in their continuing educational 
and informational needs in banking, finance, real estate, taxation, 
and law. The growing list of textbooks carrying the WG&L imprint 
reflects the same high level of editorial experience and prac­
tical guidance found in such leading publications as the Bankers 
Magazine, Banking Law Journal, Wiesenberger Investment 
Company Service, and Real Estate Review.

WARREN, GORHAM & LAMONT, INC.
210 South Street, Boston, Massachusetts 02111

Textbook Division
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SOCIAL SCIENCE JOURNALS FROM
A CA D EM IC P R E S S
CAMBRIDGE JOURNAL OF ECONOMICS
Editors: MAHMOUD ABDEL-FADIL, JO  BRAD LEY (Managing Editor), FRANCIS 
CRIPPS, JOHN EATW ELL, MARIO NUTI, SUZY PAINE, BOB ROWTHORN,
A JIT  SINGH, JOHN W ELLS, and FRANK WILKINSON 
VOLUME 2, 1978 (Quarterly)
Personal subscription rate: $ 1 9 .5 0 ' ISSN: 0309-166X

JOURNAL OF COMPARATIVE ECONOMICS
The Journal ot the Association tor Comparative Econom ic Studies 
Editor: JOHN MICHAEL MONTIAS 
VOLUME 2, 1978 (Quarterly)
Personal subscription rate: $20.00 ISSN: 0 147 -5967
Members of the Association for Comparative Economic Studies should subscribe 
through the Association.

JOURNAL OF URBAN ECONOMICS
Editor: EDWIN S, MILLS 
VOLUME 5, 1978 (Quarterly)
Personal subscription rate: $28 .00  ISSN: 0 094 -1190

JOURNAL OF ENVIRONMENTAL ECONOMICS AND 
MANAGEMENT
Editors: ALLEN V. KN EESE and RALPH C. D'ARGE 
VOLUME 5, 1978 (Quarterly)
Personal subscription rate: $17 .00  ISSN: 0095 -0696

EXPLORATIONS IN ECONOMIC HISTORY
Editor: GARY M. WALTON 
VOLUME 15, 1978 (Quarterly)
Personal subscription rate: $19 .50  ISSN: 0 014 -4983

JOURNAL OF ECONOMIC THEORY
Editor: KARL SHELL
Acting Editor (1977-1978): WAYNE SHAFER 
VOLUMES 17-19, 1978 (Bimonthly)
Annual personal subscription rate: $73 .50  ISSN: 0022-0531  
Personal subscription rates are available only on orders placed 
directly with the publisher and paid for out of personal funds.
Please direct orders and requests to the Journal Fulfillment 
Department, Academic Press, New York. All prices include  
postage.
* Orders from outside the Western Hemisphere should be directed 
to Academic Press, London.
All journal subscriptions are for the calendar year and are 
payable in advance.
Prices are subject to change without notice.

ACADEMIC PRESS, INC.
A Subsidiary o l Harcourt Brace Jovanovich, Publishers 
111 FIFTH AVENUE, NEW YORK, N.Y. 10003 
24-28 OVAL ROAD, LONDON NW1 7DX
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From
Am erica’s leading 
publisher of 
econom ics 
texts

*0T I

Y o u ’ll 
b e  

h e a r in g
a b o u t

it
STOP BY BOOTHS 42 & 42A FOR 

MORE INFORMATION

McGRAW-HILL BOOK COMPANY COLLEGE DIVISION 
1221 Avenue of the Americas, New York, N.Y. 10020
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ECONOMICS
ECONOMICS, Seventh Edition 
Campbell McConnell, University of 
Nebraska-Lincoln.

MODERN POLITICAL 
ECONOMY: AN INTRODUCTION 
TO ECONOMICS
Richard B. McKenzie, Clemson Univer­
sity, and Gordon Tullock, Center for 
Study of Public Choice at the Virginia 
Polytechnic Institute and State University.

MACROECONOMICS 
Rudiger Dombusch and Stanley Fischer,
both of the Massachusetts Institute of 
Technology.

INTERMEDIATE
MICROECONOMICS:
THEORY, ISSUES. AND
APPLICATIONS
Roger LeRoy Miller, University of
Miami.

MICROECONOMIC ANALYSIS 
OF ISSUES IN BUSINESS, 
GOVERNMENT, AND 
SOCIETY
Roger L. Beck, University of Alberta.

MICROECONOMIC THEORY
Richard Layard, London School of 
Economics, University of London, and 
Alan A. Walters, Johns Hopkins Univer­
sity.

THE STRUCTURE OF 
ECONOMICS: A
M ATHEM ATICAL ANALYSIS 
Eugene Silberberg, University of 
Washington.

A tough 
a c tto
follow;

BASIC ECONOMETRICS
Damodar N. Gujarati, Baruch College, 
City University of New York.

FINANCE
INVESTMENT STRATEGY
Robert Coates, Southern Methodist Uni­
versity.

INTRODUCTION TO 
INVESTMENTS, Seventh Edition 
George A. Christy, North Texas State 
University, and John C. Clendenin, 
Emeritus, University of California, Los 
Angeles.

INTERNATIONAL FINANCIAL 
MANAGEMENT
Charles N. Henning, William Pigott, and 
Robert Haney Scott, all of the University 
of Washington.

INTERNATIONAL MONE­
TARY THEORY AND POLICY 
INTERNATIONAL TRADE 
THEORY AND POLICY
Both by Miltiades Chacholiades, Georgia 
State University.



McGraw-Hill
does it 

again!
ECONOMICS
ECONOMICS
Paul Wonnacott, University of Maryland, 
and Ronald Wonnacott, University of 
Western Ontario.

ECONOMICS FOR 
MANAGERS
Charles J. Stokes, University of 
Bridgeport.

INTERMEDIATE 
MACROECONOMICS
Michael R. Darby, University of Califor­
nia, Los Angeles.

LABOR ECONOMICS: CHOICE 
IN LABOR MARKETS 
Don Bellante and Mark Jackson, both of 
Auburn University.

MACRO PLANNING 
MODELS FOR DEVELOPING 
COUNTRIES
Lance Taylor, the Massachusetts Institute 
of Technology.

FINANCE
GUIDE TO FINANCIAL 
ANALYSIS
Oswald D. Bowlin, Texas Tech Univer­
sity, John Martin, Texas A&M Univer­
sity, and David F. Scott, Jr., Virginia 
Polytechnic Institute and State University.

THE THEORY OF FINANCIAL 
DECISIONS, Second Edition 
Charles Haley and Lawrence D. Schall,
both of the University of Washington.

GUIDE TO WORKING 
CAPITAL MANAGEMENT
Keith Smith, University of California, 
Los Angeles.

See booths 
42 and 42A for 

further 
information

McGRAW-HILL BOOK COMPANY
COLLEGE DIVISION 
1221 Avenue of the Americas 
New York, New York 10020
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Stop by our booth and see 
for yourself why
Principles of Economics
is already a success!
Across the country adoptions are rolling in for this new text. Here are 
some of the reasons why:

•  W ritten  in a colloquial, journalistic style, it makes economic theory, 
policy and issues easier to understand than ever before.

•  The most modern, up-to-date treatment o f  economics, covering such 
topics as: aggregate supply and the price level; stagflation, present 
inflationary pressures, and the "new” unemployment; financial 
intermediaries other than banks; concentration ratios; current 
pressures for trade protection; and modern political 
economy.

•  “ E xtended Exam ples” relate economic theory to contemporary 
situations, making theory “ come alive” for students.

•  “ V iew p o in ts ” present normative statements on provocative eco­
nomic issues, inviting students to express their own views.

•  “ Econom ic Th inkers”  give brief biographies of great economists, 
current and past, emphasizing their important contributions to 
economics.

P rin c ip le s  o f  E c o n o m ic s
Roger Chisholm, Memphis State University 
Marilu McCarty, Georgia Institute of Technology 
January 1978, 768 pages, illustrated, hardbound $14.95

Also available in two volumes:

Principles o f  Macroeconom ics
January 1978, 476 pages, illustrated, paperback $7.95 

Principles o f  M icroeconom ics
January 1978, 398 pages, illustrated, paperback $7.95

Instructor’s Manual with test bank, Study Guide, and Transparency 
Masters are available.

F o r fu rth e r in fo rm atio n  visit our 
booth or w rite
Jennifer Tom s, D epartm ent SAP  
1 9 0 0  East Lake Avenue  
Glenview , Illinois 6 0 0 2 5  S co tt, F o re s m a n  a n d  C o m p a n y
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ECONOMICS AND ALTRUISM
A Study in Non-Selfish Economics 
DAVID COLLARD
1978 248 pp. $15.95

THE PRINCIPLES OF PRACTICAL 
COST-BENEFIT ANALYSIS
ROBERT SUGDEN and ALAN WILLIAMS
1978 288 pp.; 43 line drawings cloth $22.50 paper $11.50

THEORY OF MONEY
Third Edition
W.T. NEWLYN and R. BOOTLE
1978 200 pp. cloth $16.50 paper $6.95

COMPARATIVE MONETARY ECONOMICS
Capitalist and Socialist Monetary Systems and Their 
Interrelations in the Changing International Scene 
J. WILCZYNSKY
1978 280 pp.; 17 tables $18.95

ECONOMIC REFORM IN EAST GERMAN INDUSTRY
CERT LEPTIN and MANFRED MELZER; translated 
by ROGER A. CLARKE
1978 192 pp.; 13 tables; 2 maps; 9 diagrams $24.95

THE OFF-SHORE PETROLEUM RESOURCES 
OF SOUTH-EAST ASIA
Potential Conflict Situations and Related Economic Considerations 
CORAZON MORALES SIDDAYAO
Fall 1978 228 pp.; 21 tables; 9 figs.; endpaper maps $26.50

THE BRITISH TAX SYSTEM
J.A. KAY and M.A. KING
1978 200 pp.; 15 diagrams $13.95

Books Published for the World Bank by Oxford 

STRUCTURAL CHANGE AND DEVELOPMENT POLICY
HOLLIS B.CHENERY
January 1979 384 pp. cloth $14.50 paper $5.95

WHO BENEFITS FROM GOVERNMENT EXPENDITURE?
A Case Study of Colombia 
MARCELO SELOWSKY
September 1978 192 pp. cloth $12.50 paper $4.95

PUBLIC EXPENDITURE IN MALAYSIA
Who Benefits and Why 
JACOB P. MEERMAN
January 1979 352 pp. cloth $14.95 paper $6.95

PORT PRICING AND INVESTMENT POLICIES FOR 
DEVELOPING COUNTRIES
ESRA BEN NATHAN and ALAN A. WALTERS
1978 224 pp. cloth $12.50 paper $4.95
Prices and publication dates arc subject to change.

OXFORD UNIVERSITY PRESS
200 Madison Avenue, New York, New York 10016
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O X F O R D
UNIVERSITY
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"m t s !
1978

Publishers o f 
Fine Books fo r  
Five Centuries

AN INTRODUCTION 
TO ECONOMIC 
THEORY: 
Microeconomics
A. ASIMAKOPULOS, McCill University 
1978 512 pp.; 116 diagrams $15.00

GENERAL 
X-EFFICIENCY 
THEORYAND 
ECONOMIC 
DEVELOPMENT
HARVEY LEIBENSTEIN, Harvard 
University
September 1978 1% pp.; 21 illus.
cloth $7.50 paper $3.95

ETHICS, FREE 
ENTERPRISE, AND 
PUBLIC POLICY
Original Essays on Moral Issues in 
Business
Edited by RICHARD T. OeCEORCE,
University of Kansas; and JOSEPH A.
PICHLER, University of Kansas School of 
Business
September 1978 300 pp. cloth $11.00 

paper $5.75

CORPORATE AND 
GOVERNMENTAL 
DEVIANCE
Problems of Organizational Behavior in 
Contemporary Society 
Edited by M. DAVID ERMANN, University 
of Delaware, and RICHARD J.
LUNDMAN, Ohio State University 
1978 336 pp. paper $3.50

SYSTEMS OF CITIES
Readings on Structure, Growth, and 
Policy
Edited by LARRY S. BOURNE and (AMES 
W. SIMMONS, both at the University of 
Toronto
1978 592 pp.; 75 figs.; 60 mam

paper $9.00

Visit the Oxford exhibit, booths 76 and 77.
O X FO R D  UNIVERSITY PRESS 200 Madison Avenue, New York, New York 10016

MONEY IN
INTERNATIONAL
EXCHANGE
The Convertible Currency System 
RONALD I. McKINNON, Stanford Uni­
versity
January 1979 288 pp. cloth $10.00 

paper $7.00

MARXISM AND THE 
METROPOLIS
New Perspectives in Urban Political 
Economy
Edited by WILLIAM K.TABB, Queens Col­
lege, The City University of New York; 
and LARRY SAWERS, The American Uni­
versity
1978 384 pp. cloth $10.00 paper $5.50

KARL MARX:
Selected Writings
Edited by DAVID McLELLAN, University 
of Kent
1977 640 pp. cloth $12.00 paper $6.00

THE FUTURE OF THE 
WORLD ECONOMY
A United Nations Study by Wassily 
Leontief etal.
WASSILY LEONTIEF, ANNE P. CARTER, 
and PETER PETRI
1977 128 pp.; tables cloth $15.00 

paper $5.95

THE JOYLESS 
ECONOMY
An Inquiry Into Human Satisfaction and 
Consumer Dissatisfaction 
TIBOR SCITOVSKY, Stanford University 
1976 (paper, 1977) 334 pp.; tables 
cloth $12.95 paper $3.95

Prices a n d  p u b lic a t io n  d ates are  su b jec t 
to  chan ge.
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from B ro o k in g s

Setting National Priorities: The 1979 Budget
Joseph A. Pechman, Editor 
1978 $5.95 paper $12.95 doth

Politics and the Professors: The Great Society in Perspective
Henry J. Aaron
1978 $3.95 paper $9.95 doth

Health and the War on Poverty: A Ten-Year Appraisal
Karen Davis and Cathy Schoen
1978 $4.95 paper $11.95 doth

Public Policy and Private Higher Education
Edited by David W. Breneman and Chester E. firm, Jr.
1978 $7.95 paper $16.95 doth

The Public Use of Private Interest
Charles L. Schultze
1977 $2.95 paper $7.95 doth

Welfare in Rural Areas: The North Carolina-Iowa 
Income Maintenance Experiment
John L. Palmer and Joseph A. Pechman, Editors
1978 $4.95 paper $11.95 doth

The Pay Board's Progress: Wage Controls in Phase II
Arnold R. Weber and Daniel J.B. Mitchell
1978 $5.95 paper $12.95 doth

New Means of Financing International Needs
Eleanor B. Steinberg and Joseph A. Yager
1978 $4.95 paper $11.95 doth

American Multinationals and American Interests
C. Fred Bergsten, Thomas Horst, and Theodore H. Moran
1978 $8.95 paper $18.95 doth

Worldwide Inflation: Theory and Recent Experience
Lawrence B. Krause and Walter S. Salant, Editors
1977 $9.95 paper $19.95 doth

T h e  ' B r o o k i n g s  I n s t i t u t i o n

1775 M A SSA C H U SE T TS A V ENU E, N .W ., W A S H IN G T O N , D . C. 20036
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Prentice-Hall
introduces
THE CLASS OF 1979

ECONOMICS, 2nd Edition 
William P. Albrecht, Jr.— University of Iow a

MONEY, THE FINANCIAL SYSTEM
AND MONETARY POLICY 

Thomas E Cargill— U niversity of N e v a d a

MANAGERIAL ECONOMICS 
Thomas J. Hailstones and John Rothweli — both of X av ier  
University

MONEY, BANKING AND ECONOMIC ACTIVITY 
Lloyd B. Thomas— K ansas S ta te  University

INTERMEDIATE MACROECONOMICS 
Michael R. Edgmand— O klah o m a S ta te  University

ECONOMICS, ENVIRONMENTAL POLICY AND
THE QUALITY OF LIFE 

William J. Baumol and Wallace E. Oates— both of Princeton  
University

THE ECONOMICS OF INDUSTRIAL ORGANIZATION 
William J. Shepherd— University of M ichigan

MANAGERIAL ECONOMICS  
Evan J. Douglas— C oncord ia  University

ENVIRONMENTAL ECONOMICS, 2nd Edition 
Joseph J. Seneca and Michael K. Taussig— both of R utgers  
University

MONETARY POLICY AND THE FINANCIAL
SYSTEM, 4th Edition 

Paul M. Horvitz— Federa l D eposit Insurance Corp.

LABOR ECONOMICS, 2nd Edition 
Richard B. Freeman— H arvard  University
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Brand-new texts 
in 
Finance & Economics

s e c u r it y "a n a l y s is  a n d "t o r t f o l io
MANAGEMENT, 2nd Edition 

Donald E. Fischer— U niversity of C onnecticut; Ronald J. 
Jordan — University of Bridgeport

INTERNATIONAL FINANCIAL MANAGEMENT,
2nd Edition

Rita M. Rodriguez— H arvard  University; E. Eugene Carter—
University of Illinois

PORTFOLIO ANALYSIS, 2nd Edition 
Jack Clark Francis— Baruch C ollege; Stephen J. Archer—
W illam ette  University

BASIC FINANCIAL MANAGEMENT 
John D. Martin—Texas A & M  University; David F. Scott, Jr.—
Virginia Polytechnic Institute and  S ta te  University; J. William  
Petty — Texas Tech University; Arthur J. Keown —  Virginia  
Polytechnic Institute and  S tate  University

GUIDE TO PERSONAL FINANCE, 3rd Edition 
Richard Stillman— University of N ew  O rlean s

CAPITAL BUDGETING  
Robert Pritchard— G lassboro  S ta te  C ollege; John Clark and
Thomas Hindelang — both of D rexel University

OPTION MARKETS  
Mark Rubinstein— University of Californ ia, B erkeley; John C. 
Cox — Stanford University

All texts are clothbound.

For further information, or to reserve examination copies of any 
of these texts, please write: Robert Jordan, Dept. J-270, 
Prentice-Hall, Inc., Englewood Cliffs, NJ 07632.

__ Prcntke-Hall_
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Books on Display

Giovanni Arrighi 
The Geometry of 
Imperialism*
$12.50 hardcover

Salo  W . Baron, Arcadius,
Kahan, and others  
Economic History of the Jews
$5.50 p a p e r/$15.00 hardcover

M aurice Dobb, Eric Hobsbawm , 
Paul Sw eezy, and others  
The Transition from  
Feudalism to Capitalism*
$4.95 p a p e r /$12.50 hardcover

K. W illiam  Kapp
The Social Costs of Private 
Enterprise
$3.95 paperback

Leopold Kohr
The Overdeveloped Nations
The D iseconom ies of Scale  
$9.95 hardcover

W ito ld Kula
An Economic Theory of the 
Feudal System*
$12.50 hardcover

*A n NLB title

^ CSCHOCKEX)
2 0 0  Madison Avenue, N ew  York 10016

Ernest M andel 
Late Capitalism *
$9.95 p a p e r /$24.00 hardcover

R obert W . Sm uts
Women and W ork in America
$3.95 paperback

Ian Steedm an  
Marx After Sraffa*
$14.95 hardcover

P ierre  V ila r
A History of Gold and 
Money 1450-1920*
$18.50 hardcover

G race  W. W einstein  
Children and Money
A G uide fo r Parents  
$2.50 paperback

Erik O lin  W right
Class, Crisis, and the State*
$13.95 hardcover

M ax W eber
The Agrarian Sociology of 
Ancient Civilisations*
$20.00 hardcover

D istributor of NLB Books 
and Verso Paperbacks  
V is it O u r B o o th  46
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THE WORLD BANK’S 
RESEARCH AND PUBLICATIONS 

PROGRAM

To support its principal aim  of aiding the  social and  
econom ic progress of the developing countries of the  
world and to encourage in all countries education and  
training for developm ent, the W orld Bank is continuing its 
w ide-ranging  program  of research and publication. Am ong  
the subjects covered by its books are the following:

• Agricultural policy and planning
• Commodities and mining
• Communications
• Country economic studies 

in depth
• Demand and saving
• Development policy and 

planning
• Economic and social statistics
• Education
• Employment
• Energy
• Growth and equity
• Health and health services
• Housing
• Imports and exports

Income distribution 
Industrial planning 
International trade 
Land reform and use 
Models of countries and sectors 
Nutrition and food policy 
Population policy and planning 
Project planning and evaluation 
Public finance 
Remote sensing 
Rural development 
Transport, roads, and ports 
Urban problems and planning 
Water supply and sanitation

Principal publishers for the W orld  Bank are  T he Johns  
Hopkins University Press and O xford University Press.

see our books at Booth # 2 9
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The Theory o f M oney
Jurg Niehans
Niehans’ lucid and original explanation of the function of money as 
a store of value and as a medium of exchange is the first major 
work in twenty years to examine systematically and comprehensively 
the pure theory of money and monetary policy. $17.95

Induced Innovation
Technology, Institutions, and Development
Hans P. Binswanger, Vernon W. Ruttan, and others
Traditionally, growth-oriented economic policy has focused on
improving efficiency in managing resources and in modifying savings
and investment behavior. The authors of this pathbreaking study
attempt to develop a model which also accounts for the impact
technological and institutional innovations can have on growth.

$22.50

Can W e  A fford E arly  R etirem en t?
Frank Kleiler
This timely work addresses a key social and economic question — 
the costs and effects of maintaining a growing percentage of the 
population through both public and private pension programs. A 
good introduction to the range of retirement plans and their impact 
upon people’s decisions to retire early. Policy Studies in Employ­
ment and Welfare, Number 32. $8.95

Com ing of A ge in the G hetto
The Dilemma of Ghetto Youth and Unemployment 
Garth L. Mangum and Stephen F. Seninger
Demographic patterns which have “incarcerated within the ghetto 
the least experienced,” deteriorating urban economies, and the 
unfortunate results of the pressure to be "street wise” have all 
contributed to the limited career and employment opportunities for 
ghetto youth. The authors of this Ford Foundation report also 
propose an agenda for improving this harsh, critical situation. 
Policy Studies in Employment and Welfare, Number 33. $8.95

To be published this fall

The Productiv ity  D ilem m a
Roadblock to Innovation in the Automobile Industry
William J. Abernathy $16.00

In te rna tiona l Econom ic Policy
Theory and Evidence
edited by Rudiger Dornbusch and Jacob Frenkel

$18.00 hardcover, $7.95 paperback

See our books at booth # 3 0

Johns U r l 3  Hopkins
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See our books at booth # 3 1

M e w  f r o m
R e s o u r c e s  f o r  t h e  F u t u r e

C u rren t Issues in U .S . E nv ironm enta l Policy
Paul R. Portney, A. Myrick Freeman III, Eugene P. Seskin,
Henry M. Peskin, V. Kerry Smith, and Robert Haveman 
This concise and readable survey of environmental policy identifies 
policy problems, analyzes federal efforts to cope with them, and 
explores alternative policy solutions. Chapters include discussions 
of air and water pollution policy, automobile pollution control, 
environmental policy and the distribution of benefits and costs, toxic 
substances and the protection of human health, and the economic 
implications of environmental policies.

Environm ental Im provem ent Through E co nom ic  Incentives
Frederick Anderson, Allen Kneese, Phillip Reed, Russell Stevenson, 
and Serge Taylor
Legislators, regulatory agency personnel, planners, engineers, and 
business and government policymakers will find this a ready and 
useful analysis of the workings of a system of pollution charges 
designed to be used along with, or instead of, direct regulation. The 
theoretical basis of the charges is presented, together with an 
extensive survey of the existing and proposed charges systems. The 
political, legal, and technical problems that must be faced are also 
discussed in detail. $4.50 paperback, $13.00 hardcover

L im iting O il Im ports
An Economic History and Analysis 
Douglas R. Bohi and Milton Russell
What are the consequences of restricting the import of foreign oil? 
This analysis of the 1959-1973 Mandatory Oil Import Program shows 
that a quota system did reduce oil imports (thereby lessening the 
impact of the 1973 oil embargo), but it also added to U.S. fuel costs, 
depleted domestic energy reserves, expanded government control 
over the oil industry, and fostered special interest groups that still 
influence energy policy. $22.50

Eco nom ic  and Fiscal Im pacts  o f C oal D evelopm ent
Northern Great Plains
John V. Krutilla and Anthony C. Fisher assisted by Richard E. Rice 
Using a multi-regional, multi-industry forecasting model developed 
by Curtis Harris, the authors assess the economic, demographic, 
and fiscal outcomes of various policy options available to the towns 
and counties affected by the development of coal-mining operations 
in the large Fort Union Formation, an area presently characterized

$4.95 paperback, $15.00 hardcover

by a rancher-reservation economy. $16.00

Published by

Johns Hopkins
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GOODYEAR
PUBLISHING CO., INC.I
P.O. Box 2113 Santa Monica,CA 904011
S  f in a n c e !
An Introduction to 
Financial Management
Ezra Solomon, Stanford University 
John J. Pringle, University of 

North Carolina
0-87620-406-X, cloth,576 pages, 7V4 x 9V4, 1977
Supplements: Study Guide, 
Instructor's Manual, Cases in 
Introductory Finance, and 
Instructor’s M anual fo r Cases In 
Introductory Finance.
Forthcoming in 1979:
Investment Classics 
Carroll D. Aby, Mississippi 

S tate University 
Donald E. Vaughn, Southern 

Illinois University at 
Carbondale

! ECONOMICS

Economics, Third Edition 
Richard T. Gill
037620-226-1, doth, 873 paoes. 8'/« x 9.1978

Supplements: S tudent Guide, 1428-item  
Test Bank, Instructor’s Manual, and 75 
Transparency Masters.
The Discretionary Economy
Marc R. Tool, Californ ia State  

University, Sacramento
0-87620-218-0, paper, 450 pages, 8x9,1978

Alternative U.S. Futures:
A Policy Analysis of Individual Choices 
in a Political Economy
Stahrl W . Edmunds, University of 

California, Riverside
0-87620-006-4, paper 6 x 9,217 pages, 1978 

Forthcoming in 1979:
The Labor Market:
An Analytical Treatment
J. T. Addison, University of Aberdeen  
W . S. Siebert, University o f Stirling

AH new 
in 1978

STRUCTURE A ND REFORM O F DIRECT TAXATION  
James E. Meade $48.50 cloth, $17.25 paper

GROWTH AND FLUCTUATIONS  
Sir Arthur Lewis $30.95 cloth

PRICE DETERM INATIO N A ND PRICES POLICY  
Joan Mitchell $13.75 doth, $7.50 paper

THE ALLO CATIO N O F RESOURCES  
K.D. George and John Shorey $21.25 cloth, $9.95 paper

INTRO DUCTIO N TO  Q U A NTITA TIVE ECONOMICS  
Brian Haines $17.25 cloth, $8.75 paper

EARLY ECONOM IC THO UG HT IN  SPAIN  
M arjorie Grlce-Hutchinson $24.75 cloth

SELECTED ESSAYS IN  M O NETARY ECONOMICS  
H arry G. Johnson $9.95 paper
EM PLO YEE INVESTM ENT FUNDS  
Rudolf Meidner $17.25 cloth

Visit us at our booth 62

Allen G Unwin, Inc.
14 Thom pson Street, W inchester M A  01890
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Cbanaex
\

M artin u s  N ijh o ff is p leased to  anno unce  th a t it 
is now  th e  p u b lish er o f ‘P u b lic  C h o ice ’ , a  journal 
of po litica l e c o n o m ics , under th e  co n tin u in g  
ed ito rsh ip  o f P rofessor G ordon T u llo ck  [VPIJ. 
V o lu m e 29 , Issue 1 is th e  firs t issue in th is  new  
assoc ia tion .

Pu blic  C h o ice  S o c ie ty  M em bers $14 .00
N o n -m em b ers  $20 .00
In s titu tio n s  $20 .00
S tu d en t rate  $7 .00

N o n -U S A  res idents  add $ 2 .00  to  each  
su bscrip tio n  price.

M artin u s  N ijh o ff has es tab lished  a  pub lish ing  
o ffic e  w ith in  the  g reater B oston area w hich  is 
devoted to  p ub lish ing  the  w orks o f in ternation al 
scholars. For in fo rm atio n  on our ed ito ria l 
program s, please d irect correspondence to :

P h ilip  D. Jones, D irec tor, M N ,
160 O ld  Derby S t . ,  H in g h a m , M a . 02043  

O r c o m e see us at boo th  26

Books and Journals  O rders: K luw er B o sto n , Inc. 
160 O ld  Derby S t .,  H ingham  M a . 02043

o K O M T »  
a H

o  M N  o

Martinus Nijhoff 
Publishing, Boston
B O S TO N  •  T H E  H A G U E  •  L O N D O N
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from c_7l££! Sharpe, Inc.
Journal of Post Keynesian Economics
Editors: Paul Davidson, Rutgers University, and 
Sidney Weintraub, University of Pennsylvania

JPKE will publish articles by economists 
whose views differ in many details, but 
who are united on one overriding 
conviction: the job of economics is 
to describe the real world, then to 
provide a reliable guide to public 
policy. This cannot be done by standing 
pat on outmoded theory or by treating 
modem economic institutions as an 
inconvenient afterthought. Fresh ideas 
are already plentiful. JPKE is dedicated 
to the systematic discussion now 
urgently needed.

Contributors to early issues
Bruno S. Frey, John Kenneth Galbraith, 
Edward M. Graham, Aron 
Katsenelinboigen, Lawrence R. Klein, 
Abba Lemer, Joan Robinson, Warren 
J. Samuels, Francis Seton, James Tobin 
A special feature of the first issue:
A Symposium on Carter’s Economic 
Program
First issue: Fall 1978 
A quarterly publication. Subscription: 
Institution $25; Individual $17; Student$12.

Economics, Politics, and the 
Age of Inflation
B y Paul M attick
An incisive look at the failure of modem 
bourgeois economists and industrial 
economies to explain or deal with the 
current crisis of stagnation and inflation.

136 pages $15.00

Industrial Cooperation 
between East and West
B y Friedrich Levcik and Jan Stankovsky  
A thorough and comprehensive 
description and analysis of cooperative 
industrial undertakings by firms and 
agencies from the two major economic 
blocs. 256 pages $20.00

Fundamentals of Political 
Economy
Edited w ith an introduction by 
George C . IVang
“As a new generation of leadership 
emerges and the pace of economic 
development quickens, this book will 
serve as a benchmark for assessing 
China’s evolving links with its 
Marxist-Leninist-Maoist heritage.”

—Carl Riskin, Columbia University 
536 pages $27.50



A NEW JOURNAL 
AND 9 NEW BOOKS
China’s Finance and Trade: 
A Policy Reader
Edited w ith commentaries by 
Cordon Bennett
A survey designed as a course text in 
contemporary Chinese economics and 
politics. Using primary sources, it covers 
the general economic line, planning 
and markets, and money, banking, and 
investment. 256 pages Paper $8.95

Money, Banking, and Credit 
in the Soviet Union 
and Eastern Europe
B y A dam  Zwass
A timely and thorough analysis of mone­
tary institutions, policies, and practices in 
the planned socialist economies of the 
USSR, Poland, Czechoslovakia, Hun­
gary, Bulgaria, Romania, and the German 
Democratic Republic. 200 pages $18.50

The USSR’s Management 
of Foreign Trade
By V. P. Gruzinov
An insider’s detailed explication of how 
the USSR Ministry of Foreign Trade 
operates and his appraisal of its ability 
to meet the demands of expanded 
trade with East and West.

225 pages $20.00

Chinese Economic Planning
Edited w ith an introduction by 
Nicholas R . Lardy
Key documents from the People’s 
Republic of China which are “... a 
benchmark for measuring the evolution 
of Chinese planning principles and 
practice since the First Five-Year Plan.”
—from the introduction 280 pages $20.00

Studies in Soviet Economic 
Planning
B y  Aron Katsenelinboigen
A lively look at the USSR’s intense 
political and methodological conflicts, 
pricing and money controversies, and 
debates on incentives and markets by a 
former head of the Department of 
Complex Systems at the Central 
Mathematical-Economics Institute, 
Moscow and a former professor of 
economics, Moscow University.

242 pages $22.50

Selected Essays in Economics
By E. A . Preobrazhensky 
Edited w ith an introduction by Donald A. 
Filtzer. Preface by Alexander Erlich  
Eight key essays never before published 
in English, including such topics as the 
New Economic Policy and its problems 
and Preobrazhensky’s justly famous 
and still relevant theories of capitalist 
accumulation and economic 
equilibrium in a developing economy.

350 pages $22.50

BOOTH 94
For a complete catalog of books 
and journals, please stop by our 
booth or write to:

E .  S h a r p e ,  I n c .
901 North Broadway 
White Plains, NY 10603



N E W !

North-Holland 
Publishing Company
P 0 Box 211, Amsterdam, 
The Netherlands

North-Holland is proud to 
announce publication of the first 
Letters Journal In Economics

Editor
JERRY GREEN 
Harvard University

Advisory Editors
W James Adams 
AnthonvB Atkinson 
Karl Borch 
David Bradford 
Carv Chamberlin 
Ronald Ehrenberg 
Elhannan Helpman 
Michael Jensen 
Anne Krueger 
Jean-Jacques Laffont 
Lawrence Lau 
Bennett McCallum 
James Mirrlees 
Jean Paelinck 
Louis Phlips
BernardM S vanPraag 
Sherwin Rosen 
Thomas Sargent 
Nicolas Stern 
Akira Takavama 
Walter vandaele 
Martin weitzman 
Arnold Zellner

LETTERS
Many economists todav are concerned bv the proliferation of 
journals and the concomitant labyrinth of research to be conquered 
in order to reach the specific information they require To combat 
this tendency, ECONOMICS LETTERS has been conceived and de­
signed outside the realm of the traditional economics Journal As a 
Letters Journal, it consists of short communications (letters) that 
provide a means of rapid and efficient dissemination of new results, 
models and methods in all fields of economic research
• Rapid Monthly publication insures a brief manuscript turnover 

time
• efficient A quick way to stay up-to-date with developments in 

all areas of the field
Convenient annual index each article appearing in Economics 
Letters will be classified by notation An author and subject index 
will be published in each year's December issue to facilitate 
reference

• Concise Contributions will be limited to a maximum of 4 printed 
pages

Call for Letters: Send your contributions ino longer than 1600 
words) to Professor Jerry Green, Department o f Economics, 
Harvard university, Cambridge, Mass. 02138, U.S.A.
instructions to authors are available from both the Editor and the 
Publisher

Subscription information: ECONOMICS LETTERS will commence 
monthly publication in September 1978 One volume comprising 
400 pages and four issues is scheduled for publication in 1978
3 volumes totalling 1200 pages in 12 issues are planned for 1979

Subscription prices for 1978 ana 1979:
institutional subscriptions US$ 50.00 / Dfl 115 00 per volume
14 issues), including postage and handling
Private subscriptions US$ 24 00 / Dfl 55 00 per volume (4 issues)
including postage and handling

Subscription orders and requests fo r  a  free  specimen 
copy should be sent to North-Holland Publishing Company
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Advanced Textbooks 
in Economics
Editors' C. J. BLISS and M. D. INTRILIGATOR
Advisory Editors: S. M. GOLDFELD, L. JOHANSEN, D. W. JORGENSON, M. C. KEMP 
and J. -C. MILLERON
The aim of the series Is to cover topics in economics, mathematical economics and 
econometrics, at a level suitable for graduate students or final year undergraduates 
specializing in economics.

Volume 1
Variational Methods 
in Economics
by G. HADLEY and M. C. KEMP 
19 71 .383pages.
US $28.25/011. 65.00

Volume 2 
Lectures on 
Microeconomic Theory
by E. MALINVAUD
1972,3rd repr. 1976. 328 pages. 
U S S18.00/D II. 40.00

Volume 3 
The Theory of 
Economic Planning
by G. M. HEAL
1973.424 pages.
us $21.76/011. 45.00 Paperback

Volume 4

Capital Theory and the 
Distribution of Income
by C. J . BLISS 
19 7 5 .3 9 2 pages, 
C lothbo unded.:
US $26.OO/DII. 60.00  
Paperback ed.:
US $17.50/DU. 40.00

Volume 5
Applied Consumption 
Analysis
by L. PH LIPS 
19 7 4 .2 9 0 pages.
US $26.00IDtl. 60.00

Volume6
Introduction to 
Equilibrium Analysis
Variations on Themes by 
Edgeworth and Walras 
byW. HILDENBRANDand 
A. P. KIRMAN 
1976.224 pages.
US $ 2 1 .75/Dll. 50.00

Volume 7
Foundations of 
Econometrics
by A. MADANSKY 
1976.274 pages.
C lothbound ed.:
US $28.25/011. 65.00  
Paperback ed.:
U S $17.50/011. 40.00

Volume 8
Oligopoly and the 
Theory of Games
by J . FRIEDMAN 
1977.326 pages.
US $28.25/D ll. 65.00

Volume 9
Econometric Models, 
Techniques and 
Applications
by M. D. INTRILIGATOR 
1978. 656 pages.
US $26.00/Dfl. 60.00
Thit volume it ditt'ibuted m 
/At USA and Canada by Prentice Mall. Inc

_ n o r th -h o lla n dThe Dutch guilder puce n definitive US S pricas art tubiect to exchange rate fluctuations

Volume 10
Monetary Theory
by K. NAGATANI 
1978 .310  pages.
US $ 32  75/D ll. 75.00

Volume 11
Collective Choice and 
Social Welfare*
by A. K. SEN 
1970 .238  pages.
US $22.95/011. 65.00

Volume 12
General Competitive 
Analysis*
by K. J . ARROW and 
F. H. HAHN 
1971. 464 pages.
US $28.25/011. 65.00

Volume 13
Investment: 
The Study of an 
Economic Aggregate*
by Ph. J . LUND 
1971 .176  pages.
US $16.95/D ll. 55.00

Volume 14
Distributed Lags • 
Problems of Estimation 
and Formulation*
by Ph. J . DHRYMES
1971.424 pages.
US $22.95/011.65.00

*Thasa vo lu m ** wars originally  
published by H o ld anD ay Inc.; 
distribution has now b te n  taksn  
ovsr by NorttvHolland Publishing 
Company.

P.O. «OX 211 /  IN  T H t  U.S.A. AN O  CAN AD A:
1000 AE AM STIROAM  /  *2 VAN O M BILT AVENUE 
T H I N ITH IR LA N D S /  N IW  VOAK. N.V. 10017

'  1875NM1
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^Economics 
and Finances;;,

F I N A N C EE C O N O M I C S
Basic Econom ics
Edwin G. Dolan, 1977, Cloth

M acroeconom ics
Edwin G. Dolan, 1977, Pb.
M icroeconom ics
Edwin G. Dolan, 1977, Pb.
The Price System  And Resource  
Allocation, Seventh Edition
Richard H. Leftwich 
Available January 1979, Cloth
In term ediate M icroeconom ics and  
Its A pplication , Second Edition
Walter Nicholson 
Available February 1979, Cloth
A n In troduction To M oney And  
Banking, Third Edition
Colin and Rosemary Campbell 
1978, Cloth
M anagerial Econom ics,
Third Edition
Eugene Brigham and Jam es Pappas 
Available January 1979, Cloth
Econom ics o f Inflation,
Second Edition
Samuel Morley 
Available January 1979, Pb.
Public F inance
Adam Gifford, Jr., and Gary Santoni 
Available January 1979, Cloth
U rban Econom ics
Harry Richardson 
1978, Cloth
M icroeconom ic Theory:
Basic Principles and Extensions, 
Second Edition
Walter Nicholson 
1978, Cloth

Essentia ls  o f M anageria l Finance, 
Fitth Edition
J. Fred Weston and Eugene Brigham  
Available February 1979, Cloth
F inancial M anagem ent:
T h eo ry  and Practice,
Second Edition
Eugene Brigham  
Available February 1979, Cloth
A dm in istrative  Financial 
M anagem ent, Fourth Edition  
Joseph Bradley 
Available February 1979, Cloth
Investm ents
Frank Reilly
Available January 1979, Cloth
Fundam enta ls o f Financial 
M anagem ent
Eugene Brigham 
1978, Cloth

M anagerial F inance, Sixth Edition  
J. Fred Weston and Eugene Brigham 
1978, Cloth
Personal F inance
Lawrence Gitman 
1978, Cloth
M odern D evelopm ents In 
Investm ent
M anagem ent, S econd Edition
Jam es Lorie and Richard Brealey 
1978, Pb

FOR FURTHER INFORMATION,
PLEASE CONTACT: JAMES T. RYDER 
THE ORYOEN PRESS,
A DIVISION OF 
HOLT, RINEHART  
AND WINSTON  
383 MADISON AVENUE 
NEW YORK, N.Y. 10017
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N e w 7 8 / 7 9 P u b l i c a t i o n s . . .

Lawrence J. Gitman 
PRINCIPLES OF 
MANAGERIAL FINANCE
SECOND EDITION
Entirely new casebook by H a r r y  R . K u n ia n s k y  and 
W illia m  H .  M a rs h ;  Study Guide; Instructor’s Manuals.

Anthony J. Curley & Robert M. Bear 
INVESTMENT ANALYSIS 
AND MANAGEMENT
Instructor’s Manual.

Lester V. Chandler
THE MONETARY-FINANCIAL
SYSTEM
William H. Branson 
MACROECONOMIC THEORY 
AND POLICY
SECOND EDITION

P. C. Korliras & Richard S. Thorn 
MODERN MACROECONOMICS
Major Contributions to Contemporary Thought

Albert Rees
THE ECONOMICS OF WORK 
AND PAY
SECOND EDITION

J. Holton Wilson, Steven G. Darr,
& Bernard J. Bowlen 
MANAGERIAL ECONOMICS
CONCEPTS, APPLICATIONS, AND CASES
Solutions Manual.

c H a f p e f '& c R o w
1 0 E a s t5 3 d S tr e e t ,  N .Y . ,  N .Y . 10022

P RIC ES SU B JEC T TO CHANGE W ITHOUT NOTICE. Prices 
e are Harper & Row suggested list prices only and in no way reflect 
at which books may be sold by suppliers other than Harper&Row.
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PERGAMON 
POLICY STUDIES

A New Series From PERGAMON PRESS
PERGAMON POLICY STUDIES responds to  the “inform ation  
explosion' and the need for original data and analysis on policy 
issues. New and forthcom ing titles are:

THE FUTURE OF BUSINESS: Global Issue* In the 80’s & 90’s
Edited by M A X  WAYS
Fall 1978 200pp  (Approx.) $ 2 0 .0 0  Cloth

$ 6 .9 5  Paper

SOVIET ECONOMIC THOUGHT AND POLITICAL POWER IN THE 
USSR: The Development of Soviet Mathematical Economics
ARON KATSENELINBO IG EN
Fall 1978 275pp (Approx.) $ 2 0 .0 0  Cloth

ARID ZONE SETTLEMENT PLANNING: The Israeli Experience
Edited by G IDEON G O L A N Y
Fall 1978 500pp  (Approx.) $ 37 .50  Cloth

Published In Cooperation with UNITAR, the 
United Nations Institute of Training and Research:

DISASTER PREPAREDNESS AND THE UNITED NATIONS: 
Advance Planning for Disaster Relief
BARBARA BROW N
Fall 1978 130pp (Approx.) $ 15.00 Cloth

ARAB DEVELOPMENT FUNDS IN THE MIDDLE EAST
S O L IM A N  DEM IR
Fall 1978 llO pp (Approx.) $13 .50  Cloth

MULTINATIONAL COOPERATION FOR DEVELOPMENT 
IN WEST AFRICA
JOHN P. RENNINGER
Fall 1978 150pp (Approx.) $ 15 .0 0  Cloth
A l prices are subject to change without notice Prices in Canada are sfightly higher

PERGAMON PRESS
Fairview Park, Elmsford, New York 10523, (J.S.A.
75 The East Mai, Toronto, Ontario M8Z 5W3, Canada 
Headington H i Hall, Oxford OX3 OBW, England
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The next great economics textbook 
will be published next March.

Economics
Principles and Policy

WILLIAM J. BAUMOL. New York University and Princeton University 
ALAN S. BLINDER. Princeton University

800  pages (probable)
To be accom panied by S tudy G u ide  by 
Craig Swan, University of Minnesota; 
Instructor's  M anua l
The stature of its authors is only the 
most obvious reason why Econom ics: 
p rin c ip le s  a n d  P o licy  will becom e the 
next great economics textbook. In con­
tent and approach it will offer much, 
much more than simply impressive 
authorship.
Econom ics: P rinc ip les  a n d  P o licy  is a  
straightfoiward principles textbook 
absolutely in touch with economic a n d  
classroom realities. The m acroeco­
nomic section integrates price-level 
movement directly into the exposition 
from the beginning. The development 
of coordinated supply-dem and analy­
ses means that the model can be used 
to explicate the inflation-unemployment 
tradeoff, the Keynesian-monetarist

debate, stagflation, and other issues in 
a  realistic, contemporary manner.

Further, the authors have looked far 
beyond the final examination in estab­
lishing the basis for econom ic literacy. 
Twelve essential econom ic principles 
are enum erated in the first chapter and  
stressed throughout the book— princi­
ples crucial to formulating and under­
standing policy that a re  often widely 
misunderstood in business, govern­
ment. and the press. Even the most 
theoretical micro chapters present 
practical problems of policy to be  
solved using the tools developed in 
the chapter.

Prepublication examination materials 
for Econom ics: P rinc ip les  a n d  Po licy  
will b e  available at the HBJ Convention 
booth— as well as m any other titles for 
a  variety of undergraduate courses.

Booth 86

H U
HARCOURT BRACE JOVANOVICH, INC.

New York •  San Diego •  Chicago •  San Francisco •  Atlanta
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HOUGHTON MIFFLIN

UJT1ATE:
Forthcoming for 1979
Domestic Transportation
Practice, Theory, and Policy 
Fourth Edition
Roy J. Sampson, University of Oregon 
M artin T. Farris 
Arizona State University

International Trade, Investments, 
and Payments
Peter Gray, Douglass College,
Rutgers University

Economies and Social Problems
Max E. Fletcher, University o f Idaho

Introduction to Mathematical 
Economics
Anthony L. Ostrosky, Jr.
James V. Koch
both of Illino is  State University 
Instructor’s Manual

Explorations in Economics
James F. W illis
M artin L. P rim ack
both o f San Jos6 State University
1 9 7 7 /7 0 3  pages/instructor’s
M anual/Ind iv idua l Explorations in
Economics (study guide)/Test Bank

Price Theory and Its Uses
Fourth Edition
Donald S. Watson, Emeritus 
Mary A. Holman
both o f George W ashington University 
1 9 7 7 /4 4 5  pages/instructor’s Manual

Government and Economic Choice
An Introduction to Public Finance
Thomas F. Pogue
Larry G. Sgontz
both o f the  University o f Iowa
1 9 7 8 /5 1 4  pages

196



FINANCE
Essentials of Investments
C. Ronald Sprecher, Southern Illino is  
University —  Carbondale 
1 9 7 8 /4 5 6  pages/instructor’s Manual

A w e ll-illus tra ted  survey of 
investm ents fo r business and 
non-business majors. Sprecher’s text 
is concerned w ith  the  needs o f the 
ind ividua l investor and stresses the 
types o f risks associated w ith  a ll types 
of investm ents. W hile em phasizing 
securities, a lternative  investm ents are 
also discussed, such as real estate, 
com m odity fu tures, and precious 
metals.

Mathematics of Finance
Fifth Edition
Robert Cissell, Helen Cissell, and 
David C. Flaspohler, Xavier University 
1 9 7 8 /5 7 7  pages/instructor’s Manual

Leading one-semester survey text 
known fo r its  pedagogy and readability. 
Features practica l examples, new 
review exercises a t the  end of each 
chapter, new sections on e lectronic 
calculators, a BASIC program in the  
appendix, and business m athem atics 
tables.

Managerial Finance
Principles and Practice
Steven Bolten, University of Houston 
1 9 7 6 /7 1 7  pages/instructor's  Manual

Contemporary Issues in Cost and 
Managerial Accounting
A Discipline in Transition 
Third Edition
Edited by Hector R. Anton,
Haskins and Sells, and 
Peter A. F irm in and Hugh D. Grove 
both o f the  University o f Denver 
1 9 7 8 /5 9 7  pages

Financial Analysis
Principles and Procedures
Jerry A. Viscione, Boston College 
1 9 7 7 /2 7 1  pages/instructor’s M anual 
w ith  Solutions

Financial Intermediaries
An Introduction
Benton E. Gup, University o f Tulsa 
1 9 7 6 /4 1 0  pages/instructor’s M anual 
by T. Gregory Morton

Be sure to  stop by the  Houghton M ifflin  booth to  see these and other books of 
interest.
Or, fo r a dop tion  cons ide ra tion , request exam ina tion  cop ies  fro m  your 
regional H oughton M if f l in  o ffice .

Houghton M ifflin
Dallas, TX 75235 / Geneva, IL 60134 / Hopewell, NJ 08525 / Palo Alto, CA 94304

Boston, MA 02107
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AEI EXPLORES ECONOMIC ISSUES
THE 1978 BUDGET IN TRANSITION-.

From Ford to Carter to  Congress 
by Rudolph G. Penner with Lawrence J .  Korb 

The authors present the approaches of two Presidents to  Federal 
spending. Although they differ on many budget issues, Presidents 
Ford and Carter share the goal of trying to  control the size of the 
federal government. Their approaches to social security reform, the de­
fense and health budgets,and thegrants-in-aid system are also examined.

144 pages /$3 .75

FEDERAL RESERVE POLICIES AND PUBLIC DISCLOSURE 
Edited by Richard D. Erb

This volume looks at the economic implications of making the Fed' 
eral Reserve’s policy decisions and policy-making procedures more 
open. It is the edited proceedings of a February 1977 AEI conference. 
Participants generally concluded that immediate disclosure would have 
a beneficial economic impact, but that greater disclosure and more 
open policy procedures would weaken the political independence of 
the Federal Reserve. too pages /  $3.25

FLOATING EXCHANGE RATES AND INTERNATIONAL 
MONETARY REFORM 

By Thomas D. Willett
In a study prepared while he was director of international monetary 

research at the U.S. Treasury, the author traces the role of exchange 
rate arrangements in the evolution of the international monetary 
system. He analyzes the key factors in die creation and demise of the 
Bretton Woods exchange rate system and in the 1976 Jamaica Agree­
ments on reform of the international monetary system.

146 pages/ $3.25

PROPOSALS FOR GOVERNMENT CREDIT ALLOCATION 
By Ldand B. Yeager

Yeager examines congressional bills and other proposals for steering 
credit toward uses of supposed high social priority and away from low- 
priority uses. He discusses the arguments for such action, as well as die 
controls on lending institutions and the other measures that might be 
employed. 75 pages /  $2.75

These books and many others are available at AEl's exhibit booth or m ite: 
American Enterprise Institute 

Department 355 
1150 Seventeenth Street, N.W.

Washington, D.C. 20036
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N e w  from  O xford
DIALOGUES O N  AMERICAN POLITICS
Irving Louis Horowitz & Seymour Lipiet. In this lively and provocative book, 
these two eminent social scientists debate what they describe as the pre­
requisites of a politics based on scarcity. 160 pp.; $10.00

KARL MARX
His Life and Environment
Isaiah Berlin, University of Oxford. "The best brief account of the life and 
thought of Karl Marx" (Saturday Review), now revised in light of the latest 
Marxist studies. 'Unparalleled...."— Leszek Kolakowski. 256pp.;$11.95

THE SPONSOR
Notes on a Modem Potentate
Erik Bamouw. "A chilling record of how Americans have been manipulated via 
the air waves for the profit of a few."—Daniel Schorr. "This book traces the rise 
of power of one of the most important elements in our society and describes 
how that power has been used—  An immensely valuable book."—Lawrence 
Laurent, The Washington Post. 220 pp.; illustrated; $10.00

ROCKEFELLER CENTER
Carol Herselle Krinslcy, New York University. The full, fascinating story of how 
art and commerce, p o w e r and personality, great wealth, and an embarrassing 
hole in the ground came together to create a paradigm of good urban design 
and the heart of a great city. "For the millions who gazed in wonder, this book 
tells how it came to be."—Alvin Moscow. 223 pp.; 126 illustrations; $17.50

SO CIO LO G Y FOR W H O M ?
Alfred McClung lee. Can sociology help people control themselves and their 
resources for human ends? This book "provokes and disturbs as it constructs 
another plank in Lee's building of a humanist social science."—S.M. Miller, 
Boston University. 254 pp.; $10.00
Prices are subject to change. f

' \  I  I  I I  I *

OXFORD
UNIVERSITY

PRESS

Publishers of 
Fine Books for 
Five Centuries

Oxford University Press 200 Madison Avenue, New York, New York 10016
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N e w  a n d  Recent  V o l u m e s  ot th e

INDEX o f ECO NO M IC  ARTICLES

The jo u rn a l  o f  E c o n o m ic  L ite ratu re

A m e r ic a n  E conom ic  Association  
n o w  availab le at $35.00 per vo lu m e

•  V o lu m e  XI— 1969  

•  V o lu m e  X II— 1970  

•  V o lu m e  X III— 1971 

•  V o lu m e  X IV — 1972

• V o lu m e  XV— 1973

These  are  a c o n t in u a t io n  o f  e a r lie r  v o lu m e s , l-X  (1886- 
1968) in  sco pe  a nd  c o n te n t w h ic h  a re  s t i l l  a v a ila b le  
a t $7 .50  p e r  c o p y .
S pec ia l d is c o u n t o f  3 0 %  g iv e n  to  m e m b e rs  o f  th e  
A m e ric a n  E c o n o m ic  A s s o c ia tio n .

•  V o lu m e  XVI— 1974

D i s t r i b u t e d  b y  RICHARD D. IRW IN, INC. 
Homewood, Illinois 60430

2 0 0




