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state OF New York
Executive Chamber
Albany 12224

Hugh L.Carcv
GovtNNOa

It gives me great pleasure to welcome The
Allied Social Science Associations to New York State.
Without doubt. New York City will provide an ideal
atmosphere for your deliberations and social
activities. Nowhere else is there such a diversity
of opportunity for cultural, educational and
financial interests and pursuits.

As Governor of your host state, | am proud
that you have selected New York for your 1977 meet-
ing. 1 hope that man%/ of you will take an extra tew
days to enjoy the sights of New York in winter holi-
day garb. Ski and otter outdoor enthusiasts,
particularly, will find our winter sports centers an
exhilarating experience.






Federal Reserve Bank of New York
New v ork, N.Y. icosB

A*<A COM 11] T(I SO0O

Dear ASSA Menbers:

On behalf of the Arrangements Ccumittee far the
1977 ASSAannual meeting, it is ny pleasure to welcome you
to New Yack City.

As you know, a convention of this size requires
extensive preparations. Many thanks are due to the oomnittee
chairpersons for their cooperation and hard work in handling
the mwerous tasks involved in this effort. Thanks are also
due to a ranfcer of local institutions far their liberal sup-
port and to the many other individuals who generously gave
their tine to this endeavor.

fie hope that you will find this conference enjoy-
able as well as productive; should there be unforeseen
difficulties, please let us know, fie welcome any suggestions
you may have far making this or future meetings better.

New York City of course has nuch to offer in the
arts—theater, ballet, opera, synphonies, and many museuns—
as well as in restaurants, sports and other fields. While
tiiis is primarily a working conference for most of you, we
hope you will also have an opportunity to simple the City's
riches. The Information Center stands ready to assist you.

Sincerely,

Richard G. Davis
Chairman
Local Arrangements Oomnittee



J. Hirshleifer September 6, 1977

Jacob Marschak, President-Elect of the American Economic
Association, died suddenly on July 27, 1977. He was respon-
sible for the organization of the program of the American
Economic Association at these meetings. Jacob Marschak’s
own work in economics ranged over a number of topics, and
in particular: rational and actual decision-making on the
part of individuals and groups; optimal organization, with
particular reference to the transmission of information;money
and the theory of assets; and economic and scientific
method. He also retained an enthusiastic interest in on-
going work in all branches of economics as well as in
related developments in mathematics, philosophy, and sci-
ence generally. Selected essays of Professor Marschak have
been collected in the 3-volume work, Economic Information,
Decision, and Prediction (Dordrecht, Holland/Boston, USA:
D. Reidel Publishing Co., 1974).

Professor Marschak chose three main themes for the
1977 American Economic Association meetings: (1) the
boundaries of economics, with several sessions on how
economics has related and might relate to other scientific
and humanistic disciplines; (2) macroeconomics, with empha-
sis both upon the goals and the effectiveness of policy; and
(3) the application of economics to societal problems. The
proceedings will constitute for his many friends, students,
and colleagues a memorial of the achievements and influence
of Jacob Marschak.
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General
Information

All sessions and activities are arranged chronologically by the day
and time at which they start. Each listing is shown alphabetically by
association; the hotel and meeting room for each session or activity
is indicated.

The list of participants beginning on page 115 shows in alphabetical
order the names of all persons taking part in the program and the
page on which their names appear.

PARTICIPATING ASSOCIATIONS
The following Associations are taking part in the 1977 Annual Meeting:
AAEA American Agricultural Economics Association

AEA American Economic Association

AFA American Finance Association

ASE Association for Social Economics

ES Econometric Society

IRRA Industrial Relations Research Association

Abbreviations of Associations sponsoring sessions or events:

APPME American Professors for Peace in the Middle East
AREUEA American Real Estate and Urban Economics Association
ACES Association for Comparative Economic Studies

AERE Association of Environmental and Resources Economists
AFEE Association for Evolutionary Economics

ASGE Association for the Study of Grants Economy

HERO Health Economics Research Organization

HES History of Economics Society

10S Industrial Organization Society

JCEE Joint Council on Economic Education

JCRP Joint Council on Research and Philanthropy

JPKE Journal of Post-Keynesian Economics
MEA Metropolitan Economic Association
NEA National Economic Association

NTA/TIA National Tax Association/Tax Institute of America
NAESA North American Economic Studies Association
ODE Omicron Delta Epsilon

PCS Public Choice Society
PIEF Public Interest Economics Foundation
SGE Society of Government Economists

TPUG Transportation and Public Utilities Group of the AEA
URPE Union for Radical Political Economics



HEADQUARTERS
The main Convention Headquarters for the ASSA is located in the
Rotunda, Third Floor, New York Hilton Hotel. The hours of operation are:

Tuesday, December 27 12:00 noon to 10:00 p.m.
Wednesday, December 28 8:00 a.m. to 5:00 p.m.
Thursday, December 29 8:00 a.m. to 5:00 p.m.
Friday, December 30 8:00 a.m. to 12:00 noon

Personnel in Convention Headquarters will be there to assist you with
any problems associated with the operation of the Convention which
you may encounter. To reach the main Convention Headquarters by
phone, call (212) 586-7000 and ask for the Rotunda. From within the
Hilton Hotel, you may reach Convention Headquarters on the house
phone.

Auxiliary Convention Headquarters will be located in Provence 46,

Fourth Floor, Americana Hotel, and the Cole Porter Suite, Fourth Floor,
Waldorf-Astoria. The hours of operation are:

Wednesday, December 28 8:00 a.m. to 5:00 p.m.
Thursday, December 29 8:00 a.m. to 5:00 p.m.
Friday, December 30 8:00 a.m. to 12:00 noon

To reach the Americana Convention Headquarters by phone, call (212)
581-1000 and ask for Provence 46; for the Waldorf Astoria Headquarters,
call (212) 355-3000 and ask for the Cole Porter Suite. From within the
hotels, you may reach Convention Headquarters on the house phone.

REGISTRATION AND HOUSING

All persons attending the meetings must register. Identification badges
will be issued and will be required for admission to all sessions and
activities. Preregistrants may pick up their registration packets and
those who have not preregistered may complete the necessary forms at
the following location during the hours indicated:

West Promenade, Third Floor
New York Hilton Hotel

Tuesday, December 27 12:00 noon to 10:00 p.m.
Wednesday, December 28 8:00 a.m. to 5:00 p.m.
Thursday, December 29 8:00 a.m. to 12:00 noon

Registration fees are processed by the ASSA Treasurer. All inquiries
regarding disputed payments should be addressed to:

Eleanor M. Johnson
Assistant Vice President
Irving Trust Company
One Wall Street

New York, NY 10015

To reach the registration area by telephone, dial (212) 586-7000 and
ask for the ASSA registration desk.

xi



EMPLOYMENT REGISTRY

The Allied Social Science Associations in cooperation with the National
Registry for Economists is providing placement services for both em-
ployers and applicants. Kathy Nichols, manager of that agency, is
serving as Convention Placement Service Coordinator.

Employers and applicants should report as early as is practicable to
the entrance of Albert Hall in the Americana Hotel. Application and
order forms will be supplied to those who did not file prior to the
convention. Separate areas have been set aside for employers wishing
to review applications and for applicants interested in reviewing posi-
tion descriptions.

The Placement Service will operate during the following hours:

Tuesday, December 27 10:00 a.m. to 5:00 p.m.
Wednesday, December 28 9:00 a.m. to 5:00 p.m.
Thursday, December 29 9:00 a.m. to 5:00 p.m.
Friday, December 30 9:00 a.m. to 12:00 noon

A message exchange will provide rapid communication between em-
ployers and applicants. Employers may make arrangements with the
receptionist on the stage in the Imperial Ballroom for time and space
for conducting interviews in an area that has been side aside for this
purpose. There is no fee to either applicants or employers for this
service.

MESSAGE AND INFORMATION CENTER

The Message Center will be located on the Second Floor Promenade,
New York Hilton Hotel. Messages may be transmitted in person or by
telephone during the hours listed below. The number to call is (212)
245-1000. Messages may also be left or picked up at the Message
Center when the telephone center is closed. The Message and In-
formation Center will operate during the following hours:

Tuesday, December 27 12:00 noon to 10:00 p.m.
Wednesday, December 28 8:00 a.m. to 8:00 p.m.
Thursday, December 29 8:00 a.m. to 8:00 p.m.
Friday, December 30 8:00 a.m. to 12:00 noon

The hotel addresses of all persons who registered prior to December 9
are listed in the booklet included with the registration kit. Others will
be found on up-to-date printouts at the Message and Information Center.

FEE EVENTS AND INVITATION EVENTS

Fee and invitation events are listed in the “Daily Program of Events” in
their appropriate chronological places. Events for which a fee is
charged or which may be attended by invitation only are noted in each



listing. Tickets may be obtained at the Fee Events desk located in the
convention registration area (booth outside Registration and Housing),
West Promenade, Third Floor, New York Hilton Hotel.

EXHIBITS

Exhibits are located in the Rhinelander Gallery, Second Floor, New
York Hilton Hotel. Hours during which exhibits may be viewed are as
follows:

Wednesday, December 28 8:00 a.m. to 5:00 p.m.
Thursday, December 29 8:00 a.m. to 5:00 p.m.
Friday, December 30 8:00 a.m. to 1:00 p.m.

A listing of advertisers and exhibitors appears on page xx of this pro-
gram.

PRESS SERVICES

The press room is located on the Rendezvous Terrace, Third Floor, New
York Hilton Hotel. Members of the Press and Publicity Committee will
staff the press room during the following hours:

Wednesday, December 28 9:30 a.m. to 6:30 p.m.
Thursday, December 29 9:30 a.m. to 6:30 p.m.
Friday, December 30 9:30 a.m. to 12:00 noon

ONLY MEDIA PERSONS WILL BE ADMITTED TO THE PRESS ROOM.

Telephone calls for the press room can be placed through the hotel
switchboard (212) 586-7000.

TOURIST INFORMATION

A New York City Information Desk will be located close to the Message
and Information Center, Second Floor Promenade, New York Hilton
Hotel.

SHUTTLE BUS SERVICE

A shuttle bus service at 15-minute intervals will be operating between
the New York Hilton, Americana Hotel, and the Waldorf Astoria, on
Wednesday, December 28, and Thursday, December 29, from 7:30 a.m.
to 4:30 p.m., and on Friday, December 30 from 7:30 a.m. to 12:30 p.m.
Tickets may be purchased at a desk located in the Message and In-
formation Center area, Second Floor Promenade, New York Hilton Hotel.
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Hotels and
Meeting Rooms

Scheduled sessions where papers will be read, special organization
meetings, fee events and receptions are all scheduled in the New
York Hilton, Americana, and Waldorf Astoria Hotels. Housing for partici-
pants are in the following hotels. Please refer to the map on the
preceding page for the location of these facilities.

1. Abbey Victoria 151 West 51 Street
(212) 246-9400

2. Americana Hotel of New York Seventh Avenue at 52 Street
(212) 581-1000

3. New York Hilton Hotel 1335 Avenue of the Americas
53 to 54 Streets
(212) 586-7000

4. New York Sheraton Seventh Avenue at 56 Street
(212) 257-8000

5. Waldorf-Astoria 301 Park Avenue
49 to 50 Streets
(212) 355-3000

6. Warwick 65 West 54 Street
on Avenue of the Americas
(212) 247-2000
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Americana Hotel of New York

Albert Hall .o Lower Lobby
Biarritz SUite ...ccoooviiiiiiiie s 4th Floor
Buckingham Suite A & B 5th Floor
Chambord Suite 14-15 3rd Floor
Chelsea Suite A& B 5th Floor
Georgian Ballroom A & B 3rd Floor
Imperial Ballroom 2nd Floor
Loire Suite 2-3 & 4-5 3rd Floor
Malmaison Suite 6 & 7-8 3rd Floor
Monte Carlo Suite 4th Floor
Princess Ballroom 2nd Floor
Provence 4th Floor
Regency Ballroom 3rd Floor
Regency Foyer 3rd Floor
Royal Ballroom A & B 2nd Floor
St. James Suite A& B 5th Floor
Vendome Suite 9-10 & 11-12 3rd Floor
Versailles Ballroom 2nd Floor
Versailles Terrace 2nd Floor

New York Hilton

Beekman Room 2nd Floor
Bryant Suite 2nd Floor
Clinton SUite ..oiiiiiii e 2nd Floor
Gibson Suite ..oooiiiii, 2nd Floor
Gramercy Suite A & B 2nd Floor
Grand Ballroom East & West 3rd Floor
Green ROOM ..o 4th Floor
Hospitality Suites 504 to 551 5th Floor
Le Petit Trianon 3rd Floor
Madison Suite 2nd Floor
Mercury Ballroom 3rd Floor
Morgan SUIte .....ooooiiiiiiiieeeee e 2nd Floor
Murray Hill Suite 2nd Floor
Nassau SUILE ..ooiiiiiiiiiiiiie e .2nd Floor
Regent Room 2nd Floor
Rendezvous Terrace 3rd Floor
Rhinelander Gallery 2nd Floor
Rotunda 3rd Floor
Sutton Ballroom North 2nd Floor
Sutton South 2nd Floor
Trianon Ballroom 3rd Floor

West Promenade 3rd Floor

XxVi



Waldorf-Astoria

Astor Salon 3rd Floor

Barron Suite South, Center & North 4th Floor
Basildon Room 3rd Floor

Cole Porter Suite 4th Floor

Conrad Suite Dining Room & Salon 4th Floor

Duke of Windsor Suite 4th Floor

East Foyer 3rd Floor

Empire Room Main Lobby Floor
Grand Ballroom 3rd Floor

Hilton Room Main Lobby Floor
Hoover Suite Dining Room & Salon 4th Floor

Jade ROOM ..o 3rd Floor

Louis XVI Suite 4th Floor
Starlight Room 18th Floor
Vanderbilt Suite ....oooooiiiiiiiiies 4th Floor

VErtes SUItE .oooiiiiiiiii e 4th Floor

WESE FOYEI i 3rd Floor

Note: All program sessions will be identified at the Hotel rooms by
session number only.
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Listing of Advertisers
and Exhibitors

Ad
Page(s) Booth

Academic Press, Inc. 161 53
111 Fifth Avenue
New York, NY 10003

Addison-Wesley Publishing Co., Inc. 27
Jacob Way
Reading, MA 01867

Allen & Unwin, Inc. 146 19
198 Ash Street
Reading, MA 01867

American Enterprise Institute 153 45
1150 174th Street, NW
Washington, DC 20036

American University Press Services, Inc. 1
One Park Avenue
New York, NY 10016

Ballinger Publishing Company 15
17 Dunster Street
Cambridge, MA 02138

Basic Books, Inc. 174-75 A
10 East 53rd Street
New York, NY 10022

The Brookings Institution 145 10
1775 Massachusetts Avenue, NW
Washington, DC 20036

Cambridge University Press 160 52
32 East 57th Street
New York, NY 10022

Columbia University Press 164-65
562 West 113th Street
New York, NY 10025
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Ad
Page(s)

The Combined Book Exhibit, Inc.

Scarborough Park
Albany Post Road
Briarcliff Manor, NY 10510

Committee for Economic Development

477 Madison Avenue
New York, NY 10022

Congressional Information Service

7101 Wisconsin Avenue
Washington, DC 20014

Dow Jones & Co., Inc.
Educational Service Bureau
P.O. Box 300

Princeton, NJ 08540

Elsevier North-Holland, Inc.

52 Vanderbilt Avenue
New York, NY 10017

Encyclopedia Britannica, Inc.

425 North Michigan Avenue
Chicago, IL 60611

Graduate School of
Business Administration

New York University

100 Trinity Place

New York, NY 10006

Harcourt Brace Jovanovich,
757 Third Avenue
New York, NY 10017

Harper & Row
10 East 53rd Street
New York, NY 10022

Holt, Rinehart & Winston
383 Madison Avenue
New York, NY 10017

Inc. 138

139,141

Booth

21

1-2



Hoover Institution Press
Stanford, CA 94305

Thomas Horton & Daughters
22 Appleton PI.
Glen Ridge, NJ 07028

Houghton Mifflin Company
1 Beacon Street
Boston, MA 02108

Institute for Scientific Information
325 Chestnut Street
Philadelphia, PA 19106

International Labor Office
1750 New York Avenue, NW
Washington, DC 20006

Richard D. Irwin, Inc.
1818 Ridge Road
Homewood, IL 60430

JAl Press Inc.
P.O. Box 1285
Greenwich, CT 06830

The Johns Hopkins
University Press

Charles and 34th Streets

Baltimore, MD 21218

Ad
Page(s)

176

177

180

163,167,181

132-134

Resources for the Future (1st booth)

The Johns Hopkins University Press (2nd booth)

The World Bank (3rd booth)

Augustus M. Kelley, Publishers
Fairfield Road
Fairfield, NJ 07006

Lexington Books
125 Spring Street
Lexington, MA 02173

Little, Brown & Co. Publishers
34 Beacon Street
Boston, MA 02106

166

169

Booth

55

16

67

38-40



Macmillan Publishing Co., Inc.
866 Third Avenue
New York, NY 10022

Manufacturers Hanover Trust Co.
355 Lexington Avenue
New York, NY 10017

Martinus Nijhoff Publishing Co.
160 Old Derby Street
Hingham, MA 02043

McGraw-Hill Book Co.
1221 Avenue of the Americas
New York, NY 10020

MIT Press
28 Carleton Street
Cambridge, MA 02142

National Science Foundation/Research
Applied to National Needs

1800 G Street NW, Suite 1108

Washington, DC 20550

New York Hilton
1335 Avenue of the Americas
New York, NY 10019

W. W. Norton & Company, Inc.
500 Fifth Avenue
New York, NY 10036

Organization for Economic Cooperation
and Development (OECD)

1750 Pennsylvania Avenue, NW

Suite 1207

Washington, DC 20006

Oxford University Press
200 Madison Avenue
New York, NY 10016

xxiii

Ad

Page(s)

162

149

136-37

142-43

154

146

150-51

170-71

Booth

47

49

57-58

37

35-36
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Ad
Page(s) Booth

Praeger Publishers, Inc. 51
I Il Fourth Avenue
New York, NY 10003

Prentice-Hall Inc. 182-84, Cover Il 89
Englewood Cliffs, NJ 07632

Princeton University

Press/Yale University 12
41 William Street
Princeton, NJ 08540

Rand McNally & Co. 17
Box 7600
Chicago, IL 60680

W. B. Saunders 144
West Washington Square
Philadelphia, PA 19105

Scott, Foresman & Co. 173 3
1900 East Lake Avenue
Glenview, IL 60025

M. E. Sharpe, Inc. 158-59 46
International Arts & Sciences Press, Inc.

901 North Broadway

White Plains, NY 10603

South-Western Publishing Co. 157 43
5101 Madison Road
Cincinnati, OH 05227

St. Martin’s Press, Inc. 76
175 5th Avenue
New York, 10010

U.S. Department of Commerce 23
Bureau of the Census

Rm 3069, FB-3

Washington, DC 20233

U.S. Department of Commerce 147 24
Bureau of Economic Analysis

1401 K Street, NW

Tower Bldg.

Washington, DC 20230
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U.S. Department of Labor

Bureau of Labor Statistics
441 G Street, NW, Rm 2029
Washington, DC 20212

University of Chicago Press 152
5801 Ellis Avenue
Chicago, IL 60637

The Urban Institute 148
2100 M Street, NW
Washington, DC 20037

Wadsworth Publishing Company, Inc.
10 Davis Drive
Belmont, CA 94002

Waldorf-Astoria 162
301 Park Avenue

New York, NY

Warren, Gorham & Lamont 178-79

870 7th Avenue
New York, NY 10019

Westview Press, Inc.
1898 Flatiron Court
Boulder, CO 80301

John Wiley & Sons, Inc. 155
605 Third Avenue
New York, NY 10016

Winthrop Publisher, Inc.

(Prentice-Hall, Inc.) 172
17 Dunster Street
Cambridge, MA 02138

Worth Publishers, Inc.
444 Park Avenue South
New York, NY 10016

Yale University Press 168
92A Yale Station
New Haven, CT 06525

Calls for Papers, Notices of
Meetings 1978-79 126

XXV

22

20

41-42



Summary of Sessions
By Organizations™

AAEA
December 28

10:30 am—The Economics of Rural Household Behavior
2:30 pm—Agricultural and Food Policy-Making—Concerns, Forces, Participants
(Roundtable Discussion)

December 29

10:30 am—Appropriate Technology for U.S. Agriculture—Are Small Farms the
Coming Thing?

ACES
December 29

10:30 am— Contributed Papers: Competition of the Association for Comparative
Economic Studies

AEA
December 28

8:15 am— Economics of Life and Safety
Energy and Economic Growth
Earnings and Employment of Women and Racial Minorities
The Negative Income Tax and the Role of Social Experimentation
Analytical Models for Assessing Housing Policy Economics
Pricing in Public Utilities: Recent Advances in Theory and Practice
Time Series in Economic Demography
Monetary Economics (Contributed Paper Session)
Higher Education: How Much Quid Pro Quo? (Joint with ASGE)

8:30 am— Occupational Choice (Joint with IRRA)

10:30 am—Critique of Our System
Economics of Crime: Deterrence
International Trade and the Developing Countries
The Goals of Stabilization Policy
Dynamic Models of Oligopoly
Inequality, Income Distribution, and Income Transfers (Contributed
Paper Session)
Regulation in the Health Care Industry (Joint with HERO)
Energy Modeling for the U. S. Economy (Joint with ES)
Recent Advances in Mathematical Economics | (Joint with ES)
Grants from Nature: Economics of Water Resources (Joint with ASGE)

12:30 pm—Joint Luncheon (with AFA)

2:00 pm— Economics and Anthropology: Developing and Primitive Economies
Life Cycle and Household Decision Making
Changes in Consumer Preferences
Effectiveness of Monetary, Fiscal and Other Policy Techniques: Com-
peting Means
Urban and Regional Economics (Contributed iPaper Session)
Racial Disparities and Policies to Eliminate Them (Joint with NEA)

*Joint sessions are listed only once, i.e. AEA/AAEA— listed under AEA.
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Comparative Responses to the Energy Crisis in Different Economic
Systems (Joint with ACES)

Bureaucratic Behavior and Congress (Joint with PCS)

Theory of Economic Growth (Joint with ES)

4:00 pm— Economics and Law
First Year of the Carter Administration's Economic Policies (Joint with
SGE)

8:00 pm—Richard T. Ely Lecture

December 29

8:15 am— Efficiency of Managerial Decision Processes
Energy Policy
Economic Education
Development, Planning and Growth (Contributed Paper Session)
Human Resources and Labor Supply (Contributed Paper Session)
Regulation, Law and Externalities (Contributed Paper Session)
Industrial Location Decisions (Joint with ES)
Recent Advances in Mathematical Economics Il (Joint with ES)

10:30 am— Economics and Ethics: Altruism, Justice, Power
Quality of Working Life
Economics of Development: Self-Critique from Two Sides
Problems of Regional Economic Development
Cost-Benefit Analysis (Contributed Paper Session)
Decision Making in the Private and Public Sectors (Contributed Paper
Session)
Demand and Pricing (Contributed Paper Session)
Economics of Crime and Law Enforcement (Joint with ODE)
Economic Analysis of Regulation (Joint with TPUG)

12:30 pm— Luncheon Honoring the 1976 Nobel Laureate Milton Friedman

2:00 pm— Decentralization, Bureaucracy, and Government
Economics and Moral Values
Location Regulation and the Economy of the City
International Economics (Contributed Paper Session)
Macroeconomics (Contributed Paper Session)
Evaluation of Environmental Damage (Joint with AERE)
Laboratory Experimental Methods in Political Economy (Joint with PCS)
Transportation Research (Joint with TPUG)
The Fiscal Element in Monetary Policy (Joint with ASGE)

2:30 pm—Empirical Inroads into Bargaining Theory (Joint with IRRA)

4:00 pm— How Have Forecasts Worked?

6:00 pm—Joint Dinner Session: The New York City Economic Crisis (Joint with
AFA)

8:00 pm— Presidential Address

December 30

8:15 am—Psychology and Economics
Economics of Education
Housing Allowances Experiments: Early Findings (Joint with AREUEA)
The Development of Economics: The Last Fifty Years (Joint with HES)
Unemployment in Comparative Perspective (Joint with ACES)
Mathematical Models in Political Science and Economics (Joint with
PCS)
Economic Time Series (Joint with ES)
Markets Under Uncertainty (Joint with ES)

xXxvii



Demographic Determinants of Private Saving
Granting Time and Airline Overbooking (Joint with ASGE)

10:30 am—Congressional Supervision of Monetary Policy
The Effects of the Increased Labor Force Participation of Women on
Macroeconomic Goals
Economics and Biology: Evolution, Selection, and the Economic
Principle
The Economics of Information (Contributed Paper Session)
U.S. Economic Policy in Black Africa and the Caribbean (Joint with NEA)
International Exchange Rates and the Macroeconomics of Open Econo-
mies (Joint with AFA)
Slowdown in the Growth of Productivity in the United States (Joint
with AFA)
Decentralization Taxation and the Revelation of Preferences for Public
Decisions (Joint with ES)
Contemporary Issues in Natural Resources Economics (Joint with AAEA)

AFA
December 28
8:15 am—Valuation with Public Policy Implications
10:30 am—Recent Theoretical Developments in Financial Theory

2:00 pm— Roundtable on Teaching of Finance
International Finance
December 29

8:15 am— Roundtable on EFTS Commission’s Report
Money and Capital Markets

10:30 am— Roundtable on the Eiconomic Outlook
Cost of Capital Theory: State of the Art
2:00 pm— Investment Analysis
Capital Asset Pricing Theory

5:00 pm—Presidential Address
December 30

8:15 am— Excess Returns and Unexpected Earnings
Financial and Tax Incentives to Home Ownership: Obstacles to Reform

2:00 pm—Capital Asset Pricing in International Finance
Aspects of Personal Financial Management

AFEE
December 28
8:30 am— Instability in Mature Economies— Measurement and Theory
10:30 am— Stabilization Policies for Mature Economies

2:30 pm—Clarence E. Ayres Memorial Session—The Economics of Kenneth
Boulding
December 29

8:30 am—Achieving and Directing Stability and Growth in Developing Areas
11:00 am— Presidential Address
2:30 pm—Directing and Achieving Growth in Mature Economies

APPME
December 28
8:30 am—The Economies of the Middle East
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AREUEA
December 28
8:30 am— Real Estate Risk and Mortgage Lending Risk
10:30 am— Housing Market Behavior
2:00 pm—Racial Discrimination

December 29
8:30 am— Empirical Models of Metropolitan Growth and Structure
10:30 am— Discrimination in Mortgage Lending (Joint with AFA)
12:00 pm— Presidential Luncheon
2:00 pm—The Effect of Zoning and Other Land Use Controls on Development

December 30
10:30 am— Finance and Construction
2:00 pm— Studies of Intrametropolitan Location

ASE
December 27
8:00 pm—Justice and Social Economy: Paradigmatic Fundamentals

December 28
8:30 am— Social Justice: Public and International Business
10:30 am—Justice: The Radical Perspective
2:30 pm—Justice and Liberation

December 29
8:30 am— Presidential Breakfast

ES
December 28
8:15 am— Demand Theory
Topics in Competitive Theory
Econometrics, Experimental Design and Dynamic Models
Job Search, Labor Turnover and Unemployment
Theoretical Issues in the Pure Theory of Trade

10:15 am—\Voting and Local Public Goods
Expectations and Asset Demands
Market Disequilibrium
Topics in Mathematical Economics
2:00 pm—The Impacts of Social Programs and Legislation
Theoretical Work in Public Finance
Time Series and Econometric Theory
Optimal Risk-Sharing
December 29
8:15 am— Macroeconomic Policy
Empirical Work in Public Finance
Monopoly Pricing
Energy Supply and Demand Analysis
10:15 am— Environmental Externalities and Public Policy
The Theory of Allocation Mechanisms
Applied Econometrics
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2:00

8:15

10:15

2:00

2:00

10:00

10:30

2:00

8:30
2:00

10:30

2:00

8:30
10:30

8:30

10:30

pm— Empirical Issues in International Trade
Econometrics and Nonlinear Models
Social Choice and Game Theory
Problems in Regulation
Theoretical Models of Labor Markets and Their Empirical Testing
December 30

am— Measuring Consumer Demand
Exchange and Information

am— Issues in Energy and Resource Policy
New Concepts of Industry Equilibrium
Economic Analysis of Unions
Markets and Behavior with Risk

pm— Econometrics of Disequilibrium
Money and Exchange Rates
The Theory of Equilibrium Under Uncertainty

HERO
December 28

pm— Contributed Papers in Health Economics

December 29
am— Impacts of Technology

HES
December 28
am— History of Economic Thought: The Interpretive Literature (1)
pm— History of Economic Thought: The Interpretive Literature (Il)
December 29
am— History of Economic Thought: The Interpretive Literature (1)
pm— History of Economic Thought: The Interpretive Literature (IV)

10S
December 28
am— New Techniques and Approaches in Industrial Organization
December 29
pm— Competition in the U.S. Petroleum Industry

IRRA
December 28
am— Recent Developments in Public Sector Collective Bargaining
am— Some Perspectives on Multinational Bargaining
Next Steps in Equal Employment (Workshop)
pm— Industrial Conflict in Comparative Perspective
Collective Bargaining in the Public Sector During Fiscal Crisis (Work-
shop)
December 29
am— Reforming the National Labor Relations Act
Role of Wage Differentials in Inflation
am—Emerging Issues in Rural Labor Markets
Contributed Papers: Manpower Problems and Policies



12:30
2:30

8:30

10:30

10:00

10:00

4:30

2:30

10:30

10:00
2:00

10:00
2:00
4:00

10:30

10:00

10:00
3:30

pm— Presidential Luncheon
pm— Dissertation Round Table

December 30

am— Viewpoints on the Writing of Labor History—A Memorial Session in
Honor of Philip Taft
Contributed Papers: Organizational Behavior

am— Older Workers in the Contemporary Economic Environment
Contributed Papers: Current Collective Bargaining

JCEE
December 28
am— Modeling Imperfections and Corrections in Economic Education Evalua-
tion
December 29
am— Student Choice Models in the Teaching/Learning Process

JCRP
December 28
pm— Briefing Session

JPKE
December 29
pm— Post-Keynesian Theory: The Economics of the 1980's

MEA
December 28
am— Urban Growth and Decline in New York and National Contexts

NAESA
December 28
am— United States-Mexico Economic Relations and the Peso Devaluation
pm—Applied Macroeconomic Analysis in Relation to North America

December 29
am— Canada-United States Economic Relations
pm— Dilemmas in Macroeconomics
pm—'Presidential Address and Annual Meeting

NEA
December 28

am— Economics of the Black Diaspora

December 29
am— Economics of Black Education

NTA/TIA
December 28
am— Report of the District of Columbia Tax Revision Commission
pm— In Honor of Professor Jesse Burkhead of Syracuse University
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10:00

2:00

2:00

8:13
10:30

8:15
10:30
2:00

10:30
2:00

8:15

10:30

2:00

4:00

8:15

10:30

2:00

4:00

8:15

10:30

December 29
am— Innovations in Tax Policy
ODE
December 28
pm—John R. Commons Lecture Award
December 29
pm— Invited Student Papers
SGE
December 28
am—Federal Investment Policies in Water Resources
am— Regulatory Reform
December 29
am—The Economics of Disability
am— International Dimensions of Monetary Policy

pm— Issues Relating to the Development of Economic Stockpiling Policy in
the United States
December 30
am—'Public Service Employment Programs
pm— Major Factors in U.S. International Transactions

URPE
December 28
am—Alternative Marxian Theories of Economic Crisis
Reports on Pre-Revolution and Counter-Revolution
Toward a Radical Analysis of Democracy
am—The Labor Process and the Class Structure
The Process of Historical Transition: Theory and Evidence
Government Activities in Advanced Capitalism
pm— Prospects for Health Care in the United States
Understanding the Current Crisis: What Does Theory Tell Us?
pm—What Happened to Liberal Promises of Greater Income Equality?
The Analytics of Marxian Crisis Theory
December 29
am—The State and Capitalist Accumulation in the Twentieth Century
Another Look at Rosa Luxemburg
am—What Happened to the Economic “Recovery”?
Class Conflicts in the Social Factory
Ideology and Institutional Change
pm— New Perspectives on the Theory of Imperialism
The Principles Course: Introducing a Radical Perspective
The Political Economy of the “Energy Crisis”
pm—What's Happening in the World Economy?
What's Wrong with General Equilibrium Theory?
December 30
am— Socialist Transition and “State Capitalism”
The Urban Crisis and Changes in Urban Structure
Toward the Critique of Neoclassical "Choice" Theory
am— Patriarchy and Class
Where Does Socialist Transition Come From? Two Case Studies

XXXii



Daily Program of Events

Tuesday, December 27

8:30 am-5:00 pm, Americana— Buckingham Suite A
AAEA

Executive Board Meeting

10:00 am— Hilton— Hospitality Suite 524/526
AEA

Executive Committee Meeting— Invitation Only
12:00 pm— Hilton— Hospitality Suite 526

AEA

Executive Committee Luncheon— Invitation Only

6:00 pm— Waldorf-Astoria— Louis XVI Suite
ASSA

Local Arrangements Committee Cocktails and Dinner— Invitation Only

7:30 pm— Americana— St. James Suite B
AFEE

Board of Directors Meeting

7:30 pm— Americana— Regency Ballroom
URPE

Business Meeting

9:30 pm— Americana— St. James Suite A
ASE

Social Hour



Wednesday, December 28
7:45 am— Hilton— Hospitality Suite 524/526
AEA

Chairperson’'s Breakfast— Invitation Only

9:00 am-5:00 pm— Americana— Chelsea Suite B
Committee on the Status of Women in the Economics Profession

CSWEP— Open Room

9:00 am, Waldorf-Astoria— Vertes Suite
IRRA

Centers Directors’ Meeting
Presiding: Melvin Rothbaum, University of lllinois

12:00 pm, Americana— Versailles Terrace
JCEE

1.P.C.F. Awards Luncheon for Excellence in the Teaching of Economics—
Invitation Only

12:00 pm, Waldorf-Astoria— Hoover Suite Dining Room
IRRA

Centers Directors’ Luncheon
Presiding: Melvin Rothbaum, University of lllinois

12:15 pm, Americana— Princess Ballroom
AFEE

Veblen-Commons Award Luncheon— Admission by Prior Reservation Only
12:30 pm, Hilton—Grand Ballroom
AEA/AFA

Joint Luncheon— Fee Event
Presiding: Lawrence R. Klein



Wednesday < December 28

12:30 pm, Waldorf-Astoria— Hoover Suite Salon
IRRA

Local Chapter Officers Luncheon
Presiding: R. U. Miller, University of Wisconsin

1:00 pm, Waldorf-Astoria— Duke of Windsor Suite
IRRA

Nominating Committee Meeting (Dinner to follow at 6:00 pm in Hoover

Suite Dining Room)— Invitation Only
Presiding: Frances Barstow

4:00 pm, Americana— Chelsea Suite A
ASE

Meeting of Editorial Staffs, Review of Social Economy, the Forum, and

the ASE Newsletter
Presiding: William R. Waters, Editor, Review of Social Economy

4:30 pm— Hilton— Morgan Suite

Association of Energy Economists Organizational Meeting

4:30 pm, Hilton— Beekman Room
Committee on the Status of Women in the Economics Profession
(CSWEP)

General Business Meeting

4:30 pm, Hilton— Hospitality Suite 507
Columbia University

Department of Economics Cocktail Party

3



Wednesday < December 28

5:00 pm, Hilton— Madison Suite
AEA

Placement Officer's Meeting

5:00-7:30 pm, Hilton— Trianon Ballroom
HERO

Cocktail Party Sponsored by Roche Laboratories— Invitation Only

5:00-7:00 pm— Hilton— Hospitality Suite 517/520
Massachusetts Institute of Technology

Department of Economics— Cocktails

5:00-7:30 pm, Hilton— Hospitality Suite 504
Northwestern University

Department of Economics and Graduate School
of Management Cocktail Party

5:00 pm, Hilton— Hospitality Suite 543
University of Oklahoma

Cocktail Party

5:00-6:30 pm, Americana— Princess Ballroom
PIEF

Cocktail Party— Cash Bar

5:00-7:00 pm, Hilton— Hospitality Suite 529
Stanford University

Cocktail Party



Wednesday < December 28

5:00-7:00 pm, Hilton— Hospitality Suite 524/526
Yale University

Cocktail Party Sponsored by Department of Economics for all Current
and Former Students and Faculty

5:30 pm— Hilton— Gibson Suite
AREUEA

Directors Meeting

5:30 pm— Waldorf-Astoria— Hilton Room
IRRA

Social Hour— Cash Bar

5:30 pm— Waldorf-Astoria— Louis XVI Suite
NTA/TIA

Cocktail Party in Honor of Jesse Burkhead

5:30-7:30 pm, Hilton— Murray Hill Suite
New York University

Department of Economics Alumni Cocktail Party

5:30-7:30 pm— Hilton— Hospitality Suite 551
SGE

Cocktail Party (Cash Bar) for Members of SGE and Friends

5:30-6:30 pm, Hilton— Clinton Suite
University of lllinois

Graduates Wine and Cheese Party— Invitation Only
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Wednesday < December 28

5:30-7:00 pm, Hilton— Hospitality Suite 510
Indiana University

School of Business Reception

5:30 pm, Hilton— Hospitality Suite 513
University of Michigan

Department of Economics Cocktail Party

5:30-7:30 pm— Hilton— Hospitality Suite 537
University of Minnesota

Cocktail Party

5:30 pm, Hilton— Hospitality Suite 534
University of Pennsylvania

Cocktail Party

5:30-6:30 pm, Hilton— Hospitality Suite 548
University of Tennessee

Department of Economics— Cocktails

6:00 pm, Americana— Buckingham Suite A
ACES

Executive Committee Dinner— Invitation Only

6:00 pm, Waldorf-Astoria— Hoover Suite Salon
IRRA

Executive Board Dinner— Invitation Only



Thursday, December 29

7:30 am, Hilton— Hospitality Suite 524
ASSA

Secretaries Breakfast— Invitation Only

7:30 am, Hilton— Hospitality Suite 504
ODE

Board of Trustees’ Breakfast— Invitation Only

7:30 am, Hilton— Hospitality Suite 517/520
Wellesley College

Eighth Annual Wellesley College Economists Breakfast

7:30 am, Americana— Princess Ballroom
PIEF

Board of Economic Advisors Breakfast— Invitation Only

8:30 am, Americana— Versailles Terrace
ASE

Presidential Breakfast

9:00 am-5:00 pm, Americana— Chelsea Suite B
Committee on the Status of Women in the Economics Profession
(CSWEP)

Open Room
10:30 am, Americana— Chambord Suite 14-15

ASE

General Membership Meeting
Presiding: Stephen T. Worland, President

7



Thursday < December 29

11:00 am, Americana— Regency Ballroom
AFEE

Presidential Address

12:00 pm, Americana— Princess Ballroom
AREUEA

Presidential Luncheon— Fee Event D
Speaker: William G. Grigsby

12:30 pm, Hilton— Grand Ballroom
AEA

Luncheon Honoring Milton Friedman, 1976
Nobel Laureate in Economics— Fee Event B
Presiding: Simon Kuznets, Harvard University
Speaker: Karl Brunner, University of Rochester

12:30 pm, Hilton— Hospitality Suite 524-526
AEA/TPUG

Joint Luncheon

12:30 pm, Waldorf-Astoria— Hilton Room
IRRA

Presidential Luncheon— Fee Event C

Presiding: Charles C. Killingsworth, Michigan State University
Speaker: Ray Marshall, Secretary of Labor

12:30 pm, Hilton— Mercury Ballroom
URPE

URPE Counter-Luncheon Lunch Counter: What Are Economists Doing in
Chile and lIran? (Speakers and Entertainment to be Announced)

8



Thursday < December 29

4:00 pm, Waldorf-Astoria— Barron Suite South
NAESA

Presidential Address and Annual Meeting
Presiding: Joseph J. Horton, Slippery Rock College
Speaker: Robert Mundell, Columbia University

4:00-7:30 pm, Hilton— Hospitality Suite 540
Journal of Economic Literature

Editorial Board— Invitation Only

4:30 pm, Americana— Regency Ballroom
AFEE

General Business Meeting
Presiding: Philip A. Klein, The Pennsylvania State University

4:30 pm, Hilton— Gibson Suite
AREUEA

Business Meeting

4:30 pm, Waldorf-Astoria— Astor Salon
IRRA

General Membership Meeting
Presiding: Ray Marshall, Secretary of Labor

5:00 pm, Hilton— Grand Ballroom West
AFA

Presidental Address and Annual Membership Meeting
Speaker: Alexander A. Robichek



Thursday < December 29

5:00 pm, Americana— St. James Suite A
ACES

Cocktails and Membership Meeting

5:00 pm, Hilton— Hospitality Suite 534
lowa State University

Cocktail Party— Cash Bar (All Friends of lowa State are Cordially In-
vited.)

5:00-7:00 pm, Hilton— Hospitality Suite 504
University of lowa

Social Hour— Students, Alumni, and Friends

5:00 pm, Hilton— Hospitality Suite 513
University of Pittsburgh

Alumni Cocktail Party

5:00-7:00 pm, Hilton— Hospitality Suite 524/526
Princeton University

Cocktail Party

5:00 pm, Hilton— Hospitality Suite 507
Washington University

Cocktail Party

5:30 pm, Waldorf-Astoria— Jade Room
IRRA

Social Hour— Cash Bar

10



Thursday < December 29

5:30-7:30 pm— Hilton— Regent Room
The Urban Institute

Reception— Invitation Only

5:30-8:00 pm, Hilton— Hospitality Suite 529
University of Wisconsin

Alumni Social Hour

6:00 pm, Hilton— Trianon Ballroom
AEA/AFA

Dinner Session: New York City Economic Crisis— Fee Event E

Presiding: William J. Baumol, Princeton University and
New York University

6:00 pm, Hilton— Grand Ballroom West
AFA

Annual Membership Meeting

6:00-8:00 pm, Hilton— Hospitality Suite 537
AREUEA

Cocktail Party

6:00 pm, Hilton— Hospitality Suite 510
Center for Study of Public Choice

Department of Economics, VPl 8 SU, Cash Bar Cocktail Party

8:00 pm— Hilton— Grand Ballroom
AEA

Presidential Address
Speaker: Lawrence R. Klein

9:30 pm— Hilton— Grand Ballroom
AEA

Business Meeting

n



Friday, December 30

8:15-10:30 am, Hilton— Hospitality Suite 524/526
Committee of Editors of Economics Journals

Breakfast— Invitation Only

9:00 am-12:00 pm, Americana— Chelsea Suite B
Committee on the Status of Women in the Economics Profession
(CSWEP)

Open Room

9:00 am, Americana— Vendome Suite 9-10
AERE

General Business Meeting
Presiding: Allen V. Kneese, President

12:00 pm, Hilton— Hospitality Suite 526
ASSA

1977/78 Local Arrangements Committee Luncheon— Invitation Only

4:00 pm, Hilton— Bryant Suite
NEA

Business Meeting
Presiding: Huey Battle, Virginia State College

12



Program of Sessions

Tuesday, December 27

8:00 pm, Americana— Regency Foyer, Session No. 1
ASE

Justice and Social Economy: Paradigmatic Fundamentals

Presiding: BARRY KEATING, Virginia Polytechnic Institute and State
University

GEORGE ROHRLICH, Temple University—Beyond Self-Interest:
Paradigmatic Aspects of Social Economics

GORDON TULLOCK, Virginia Polytechnic and State University—
The Injustice of Social Economy

Discussants: IRVING J. GOFFMAN, University of Florida

DOUGLAS E. BOOTH, Marquette University

13



Wednesday, December 28

8:15 am, Hilton— Bryant Suite, Session No. 1
AEA

Economics of Life and Safety

Presiding: PHILIP J. COOK, Duke University

HENRY GRABOWSKI and JOHN VERNON, Duke University—Con-
sumer Product Safety

THOMAS C. SCHELLING, Harvard University—Willpower and Over-
eating

MARTIN BAILEY, University of Maryland— Revealed Preference for
Safety

Discussants: ROLAND McKEAN, University of Virginia
JOHN PRATT, Harvard University

ROBERT INMAN, University of Pennsylvania

8:15 am, Hilton— Sutton Ballroom North, Session No. 2
AEA

Energy and Economic Growth

Presiding: LESTER B. LAVE, Carnegie-Mellon University

EDWARD A. HUDSON, Data Resources, Inc. and DALE JORGEN-
SON, Harvard University—The Relation Between Energy and
Economic Growth

WILLIAM D. NORDHAUS, Council of Economic Advisers and Yale
University— Programming Models for Analyzing the Relation Be-
tween Energy and Economic Growth

Discussants: TJALLING KOOPMANS, Yale University
CLARK BULLARD, University of lllinois
WILLIAM HOGAN, Stanford University

14



Wednesday < December 28

8:15 am, Hilton— Beekman Room, Session No. 3
AEA

Earnings and Employment of Women and Racial Minorities

Presiding: FINIS WELCH, University of California-Los Angeles

MARY CORCORAN, University of Michigan— Structure of Female
Wages

JAMES SMITH, RAND Corporation—Recent Evidence on Black-
White Differences in Male Wages
Discussants: GLENN LOURY, Northwestern University

RONALD OAXACA, University of Arizona

8:15 am, Hilton— Regent Room, Session No. 4
AEA

The Negative Income Tax and the Role of Social Experimentation

Presiding: HAROLD WATTS, Columbia University

TERRY JOHNSON, PHILIP K. ROBINS, RICHARD W. WEST, Stan-
ford Research Institute, and JOHN PENCAVEL, Stanford Research
Institute and Stanford University— Measuring the Labor Supply
Response to a Negative Income Tax Using Results from the
Seattle and Denver Income Maintenance Experiments

ROBERT A. MOFFITT, Mathematica Policy Research, Inc.— Esti-
mating Labor Supply Response to a Negative Income Tax Experi-
ment in the presence of Other Tax and Transfer Programs

LYLE P. GROENEVELD, Stanford Research Institute, MICHAEL
HANNAN and NANCY BRANDON TUMA, Stanford Research In-
stitute and Stanford University—Measuring the Effects of a
Negative Income Tax on Marital Status Using Results from the
Seattle and Denver Income Maintenance Experiments

Discussants: GUY ORCUTT, Yale University

MILTON FRIEDMAN, University of Chicago and Hoover Institution

15
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Wednesday « December 28

8:15 am, Hilton— Morgan Suite, Session No. 5
AEA

Analytical Models for Assessing Housing Policy Economics

Presiding: FRANK deLEEUW, U.S. Congressional Budget Office

JOHN F. KAIN and WILLIAM APGAR, Harvard University—Simula-
tion of Housing Market Dynamics

CAROL CORRADO, Federal Reserve Board and THOMAS COOLEY,
University of California-Santa Barbara—Controlling Fluctuations in
Housing Construction: An Analysis of Costs and Policy Options

Discussants: JAMES L. SWEENEY, Stanford University
MAHLON STRASZHEIM, University of Maryland

8:15 am, Hilton— Murray Hill Suite, Session No. 6
AEA

Pricing in Public Utilities: Recent Advances in Theory and Practice

Presiding: WILLIAM J. BAUMOL, Princeton University and New York
University

ROBERT D. WILLIG, Bell Laboratories and ELIZABETH E. BAILEY,
Civil Aeronautics Board— Methods for Public Interest Pricing

BRIDGER MITCHELL, RAND Corporation—Pricing in European
Public Utilities

A. MICHAEL SPENCE, Harvard University—A Survey of Quantity—
Dependent Pricing Models

8:15 am, Hilton— Madison Suite, Session No. 7
AEA

Time Series in Economic Demography

Presiding: T. PAUL SCHULTZ, Yale University

RICHARD A. EASTERLIN and MICHAEL WACHTER, University of
Pennsylvania—The Passing of the Kuznets Cycle: Is There Life
After Death?
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Wednesday < December 28

ROBERT T. MICHAEL, Stanford University and National Bureau of
Economic Research—Causes of the Recent Rise in U.S. Divorce
Rates

WILLIAM P. BUTZ, RAND Corporation, and MICHAEL P. WARD,
University of California-Los Angeles—The Emergence of Counter-
cyclical U.S. Fertility

RONALD D. LEE, University of Michigan—A Stock Adjustment
Model of U.S. Marital Fertility: 1947— Present

Discussant: ROBERT J. WILLIS, Stanford University and National Bureau
of Economic Research

8:15 am, Americana— Vendome Suite 11-12, Session No. 8
AEA

Monetary Economics (Contributed Paper Session)

Presiding: RONALD McKINNON, Stanford University

JOHN M. FINKELSTEIN, Indiana University—The Macroeconomic
Impact of a Loan Reserve Requirement

DOUGLAS FISHER, North Carolina State University and JEFFREY
I. BERNSTEIN, Columbia University—Consumption, the Term
Structure of Interest Rates, and the Demand for Money

PAUL G. REINHARDT, York University— Inflation-Induced Redistri-
butions: The Wage-Lag Hypothesis Revisited

J. HUSTON McCULLOCH, National Bureau of Economic Research
— Minintermediation and Business Fluctuations

B. R. KOLLURI and R. SINGAMESETTI, University of Hartford-
Permanent Income, Inflationary Expectations and the Demand
for Money in the U.S.: An Errors-in-Variables Approach

8:15 am, Hilton— Clinton Suite, Session No. 9
AEA/ASGE

Higher Education: How Much Quid Pro Quo?

Presiding: PETER 0. STEINER, University of Michigan

LEWIS C. SOLOMON, Higher Education Research Institute—Grant
Elements in Faculty Mobility

17
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Wednesday < December 28

HOWARD P. TUCKMAN and WILLIAM D. VOGLER, Florida State
University— Part-Time Faculty: Is There a Subsidy Element?

PETER S. ELEK, Villanova University—Grant Elements in Higher
Education Budgets: The Pennsylvania Experience

FREEMAN HOLMER, Oregon State Department of Higher Educa-
tion—Tuition Quid for the Cost of Tuition Quo

Discussants: KENYON A. KNOPF, Whitman College
EDWARD L. WHALEN, Indiana University

8:15 am, Hilton— Nassau Suite, Session No. 10
AFA

Valuation with Public Policy Implications

Presiding: JAMES C. VAN HORNE, Stanford University

ROBERT A. HAUGEN, ALVIN L. STROYNY, and DEAN W. WICHERN,
University of Wisconsin—Rate Regulation, Capital Structure and
the Sharing of Interest Rate Risk in the Electric Utility Industry

KALMEN J. COHEN and STEVEN F. MAIER, Duke University,
ROBERT A. SCHWARTZ, New York University, and DAVID K.
WHITCOMB, Rutgers University—Limit Orders, Market Structure,
and the Returns Generation Process

ROBERT H. LITZENBERGER and JAMES C. VAN HORNE, Stanford
University—The Effect of Elimination of the Double Taxation of
Dividends on the Market Value of the Firm

Discussants: WILLARD T. CARLETON, University of North Carolina
FRANK K. REILLY, University of Illinois
E. HAN KIM, Ohio State University

8:15 am, Americana— Loire Suite 2-3, Session No. 11
ES

Demand Theory

Presiding: To Be Announced

LAWRENCE J. LAU, Stanford University—Existence Conditions for
Aggregate Demand Functions
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Wednesday < December 28

STEVEN A. MATTHEWS, California State Polytechnic College—The
Acquisition of Information in Competitive Bidding Processes

HERAKLIS POLEMARCHAKIS, Harvard University— Expectations,
Demand and Observability

Discussants: To Be Announced

8:15 am, Americana— Loire Suite 4-5, Session No. 12
ES

Topics in Competitive Theory

Presiding: HUGO SONNENSCHEIN, Princeton University

WILLIAM NOVSHAK, Princeton University— Nash-Cournot Equi-
librium with Entry

WALTER P. HELLER, University of California-Davis and ROSS M.

STARR, University of California-San Diego— Restricted Borrowing
and the Consumption Function

RICHARD THALER, University of Rochester and NBER-West—

Toward a Positive Theory of Consumer Behavior

Discussants: To Be Announced

8:15 am, Americana— Malmaison Suite 6, Session No. 13
ES

Econometrics, Experimental Design and Dynamic Models

Presiding: ARNOLD ZELLNER, University of Chicago

ROBERT S. MARIANO and JOHN G. RAMAGE, University of
Pennsylvania—Finite Sample Analysis in Dynamic Simultaneous
Systems

CHENG HSIAO, University of California-Berkeley and PETER M.
ROBINSON, Harvard University— Efficient Estimation of a Dynamic
Error-Shock Model

PANAGIOTIS A. PAPAKYRIAZIS, California Polytechnic State Uni-
versity-Experimental Design in Econometrics: The Simultaneous
Equation Problem
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Wednesday < December 28

JERRY A. HAUSMAN and DAVID A. WISE, M.I.T. and Harvard Uni-
versity—Attrition Bias in Social Experiments and Panel Data

Discussants: JAMES J. HECKMAN, University of Chicago
N. M. KIEFER, University of Chicago

8:15 am, Americana— Biarritz Suite, Session No. 14
ES

Job Search, Labor Turnover and Unemployment

Presiding: DAN HAMERMESH, Michigan State University

DONALD O’HARA, University of Rochester—Unemployment Insur-
ance: The Econometric and Empirical Implications of Taking Job
Search Theory Seriously

JOHN BARRON, Purdue University—Job Search Intensity: Theory
and Evidence

JOSEPH ANTOS, Bureau of Labor Statistics—Turnover and Un-
employment in the Youth Labor Market

STEVEN SANDELL, Ohio State University—Is the Unemployment
Rate of Women Too Low? A Direct Test of the Economic Theory
of Job Search

TERRENCE HALPIN, Michigan State University—The Effect of
Experience Rating in U.l. on Seasonal Employment Fluctuations

Discussants: ROBERT HUTCHENS, Cornell University

GEORGE NEUMANN, University of Chicago

8:15 am, Americana— Chambord Suite 14-15, Session No. 15
ES

Theoretical Issues in the Pure Theory of Trade

Presiding: RONALD W. JONES, University of Rochester

YOSHIHIKO OTANI, University of Kansas— Strategic Equilibrium
of Tariffs and General Equilibrium

JAMES E. ANDERSON, Boston College—Tariffs Versus Quotas
Under Uncertainty
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WINSTON W. CHANG, University of Buffalo—Time-Phased Inter-
mediate Inputs and Trade Theory

Discussants: WILFRED ETHIER, University of Pennsylvania
RICHARD BRECHER, Carleton University, Ottawa
JOHN POMERY, Rice University

8:15 am, Waldorf-Astoria— Basildon Room, Session No. 16
SGE

Federal Investment Policies in Water Resources

Presiding: ROBERT C. WATERS, University of Missouri-Rolla
HENRY P. CAULFIELD, Colorado State University
RONALD M. NORTH, University of Georgia
LEO M. EISEL, U.S. Water Resources Council

RAYMOND C. SCHEPPACK, Congressional Budget Office

Discussant: JAMES A. POWER, JR., Kansas Water Resources Board

8:15 am, Americana— Regency Ballroom, Session No. 17
URPE
Alternative Marxian Theories of Economic Crisis

RAFORD BODDY, American University—Factor Shares and the
Political Business Cycle

HOWARD SHERMAN, University of California-Riverside— Monopoly
Power, Distribution, and Crisis

MICHAEL ZWEIG, State University of New York-Stony Brook—
Crisis, Accumulation, and the Tendency of the Rate of Profit to
Fall

THOMAS E. WEISSKOPF, University of Michigan—Sources of the
Cyclical Profit Squeeze in the U.S. Economy: An Empirical Study

Discussion: Audience
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8:15 am, Americana— Regency Foyer, Session No. 18
URPE

Reports on Pre-Revolution and Counter-Revolution

DAVID F. RUCCIO, University of Massachusetts-Amherst—The Po-
litical Economy of the Pre-Revolutionary Period in Portugal: April
1974 to November 1975

MICHEL CHOSSUDOVSKY, University of Ottawa—Capital Ac-
cumulation in Chile and Latin America

Discussion: Audience

8:15 am, Americana— Georgian Ballroom A, Session No. 19
URPE

Toward a Radical Analysis of Democracy

SAMUEL BOWLES and HERBERT GINTIS, University of Massa-
chusetts-Amherst—Liberal Democracy and the Theory of the State

Discussants: RON BLACKWELL, New School for Social Research
To be announced

8:30 am, Waldorf-Astoria— Astor Salon, Session No. 24
AEA/IRRA

Occupational Choice

Presiding: TREVOR BAIN, University of Alabama

RICHARD FREEMAN and JONATHAN LEONARD, Harvard Uni-
versity—Auto Regression Patterns in Degrees: Evidence of Endo-
genous Adjustment?

BARRY R. CHISWICK, Hoover Institution—Occupational Mobility
of Immigrants to the United States

TREVOR BAIN and MYRON D. FOTTLER, University of Alabama—

Sources of Occupational Information Among High School Seniors
Discussants: DAVIS A. PORTNER, U. S. Department of Labor

HERBERT S. PARNES, Ohio State University

MARKLEY ROBERTS, AFL-CIO
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8:30 am, Hilton— Sutton South, Session No. 20
APPME

The Economies of the Middle East

Presiding: KENNETH J. ARROW, Harvard University

LAWRENCE R. KLEIN, University of Pennsylvania—The Impact of
Middle East Oil Developments on the United States Economy

DON PATINKIN, Hebrew University of Jerusalem—The Present
State of the Israeli Economy

LANCE TAYLOR, Massachusetts Institute of Technology—The Eco-
nomic Development of Egypt

Discussant: ROBERT PINDYCK, Massachusetts Institute of Technology
KHALID IKRAM, World Bank

8:30 am, Hilton— Gibson Suite, Session No. 21
AREUEA

Real Estate Risk and Mortgage Lending Risk

Presiding: GEORGE M. VON FURSTENBERG, Indiana University

CRAIG SWAN, University of California-Berkeley—Alternative Mort-
gage Instruments and Mortgage Defaults

KERRY D. VANDELL, Southern Methodist University— Default
Risk Under Alternative Mortgage Instruments

JAMES D. VERNOR, Georgia State University—A Computer Simu-
lation Model of a Federally Chartered Savings Association De-
signed for Experiments with Indexed Mortgage Contracts.”

STEPHEN A. PHYRR and H. ALEXANDER McKINNON, University
of Texas—An Optimization Model for the Analysis of Risk to the
Long-Term Mortgage Lender

Discussants: ALEX 0. WILLIAMS, University of Virginia
GEORGE W. GAU, University of Oklahoma

LARRY E. WOFFORD, University of Tulsa
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8:30 am, Americana— Malmaison Suite 7-8, Session No. 22
AFEE

Instability in Mature Economies— Measurement and Theory

Presiding: GEORGE ROHRLICH, Temple University

GEOFFREY H. MOORE, National Bureau of Economic Research
and Hoover Institution, Stanford University—Wesley Mitchell in
Retrospect

KATHLEEN PULLING, California State University-Chico—Cyclical
Behavior of Profit Margins

WARREN S. GRAMM, Washington State University—Credit Satura-
tion Secular Redistribution and Long-Run Stability

Discussants: CLIFFORD DICKASON, Natural Resource Economics Di-
vision, USDA-Berkeley
RICHARD X. CHASE, The University of Vermont
GREGORY C. WEEKS, Washington State University

8:30 am, Americana— Vendome Suite 9-10, Session No. 23
ASE

Social Justice: Public and International Dimensions

Presiding: THOMAS PATRICK MELADY, Sacred Heart University

FRANCIS X. QUINN, S.J., Temple University— Reconstructing
Public Sector Justice

GERALD ALONZO SMITH, Louisiana State University—Agricultural
Development and Belize: A Critique of ldeologies

Discussants: DONALD L. LOSSMAN, Northeast Louisiana University
RICHARD J. WARD, Southeastern Masachusetts University

8:30 am, Waldorf-Astoria— Empire Room, Session No. 25

IRRA

Recent Developments in Public Sector Collective Bargaining

Presiding: LEON E. LUNDEN, U. S. Department of Labor

WILLIAM GOMBERG, The Wharton School, University of Pennsyl-
vania— Unionization of the Military
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J. JOSEPH LOEWENBERG, Temple University— Implications for
Collective Bargaining of Quasi-Governmental Corporations

DAVID LIPSKY and THOMAS BAROCCI, Cornell University—Com-
pulsory Interest Arbitration for Police and Firefighters

Discussants: DONALD H. WEINBERG, Personnel Officer, Prince Georges
County (Maryland)

RICHARD GALLEHER, Public Employee Department, AFL-CIO
MOLLIE BOWERS, University of Maryland

10:00 am, Americana— Vendome Suite 9-10, Session No. 1
JCEE

Modeling Imperfections and Corrections in Economic Education Evalu-
ation
Presiding: JEFF R. CLARK, Joint Council on Economic Education

WILLIAM E. BECKER, JR., University of Minnesota—Serial Cor-
relation as a Source of Bias in Past Economic Education Experi-
ments

CRAIG SWAN, University of California-Berkeley (on leave from the
University of Minnesota)—Simultaneous Equation Bias Inherent
in Single Equation Evaluations

Discussants: GEORGE TAUCHEN, Duke University

JOHN C. SOPER, Northern Illinois University

10:00 am, Waldorf-Astoria— Louis XVI Suite, Session No. 2
NTA/TIA

Report of the District of Columbia Tax Revision Commission
Presiding: ROBERT D. EBEL, Executive Director, Tax Revision Commis-
sion

MICHAEL E. BELL, U.S. House Committee on Banking, Finance
and Urban Affairs—Tax Base Erosion and the Urban Fiscal Crisis:
Some Policy Alternatives

MARGARET REUSS, University of the District of Columbia—A
Reappraisal of Property Taxation in the Metropolitan Economy

ROBERT D. EBEL, District of Columbia Tax Revision Commission—
Special ‘““Anti-Real Estate Speculator” Taxation
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10:00 am, Waldorf-Astoria— Vanderbilt Suite G-H, Session No. 3
NAESA

United States— Mexico Economic Relations and the Peso Devaluation

Presiding: JOHN V. SAUTER, Old Dominion University

HENRY N. GOLDSTEIN, University of Oregon—Floating Exchange
Rates and Modified Purchasing Power Parity

MILTON REDMAN, Florida Atlantic University—The Relationship
Between Mexican Rates of Inflation and Exchange and U.S.
Tourism

DONALD HENDON, University of Wyoming—Shopping Across
Borders: The Importance of the Mexican Visitor Market to U.S.
Merchants

Discussants: STANLEY G. LONG, University of Pittsburg
THOMAS MATTHEW, Albany State College
BERNIE GRABLOWSKI, Old Dominion University

10:15 am, Americana— Georgian Ballroom B, Session No. 4
ES

Voting and Local Public Goods
Presiding: THEODORE C. BERGSTROM, Stanford University and the
University of Michigan

PAUL H. RUBIN and JAMES B. KAU, University of Georgia—
Economics of Public Interest Lobbies

THOMAS ROMER and HOWARD ROSENTHAL, Carnegie-Mellon
University— Bureaucratic Behavior and the Allocation of Public
Goods by Referendum: An Empirical Investigation

CHARLES R. LINK, KENNETH A. LEWIS, RICHARD A. AGNELLO,
DAVID E. BLACK and EDWARD C. RATLEDGE—School District
Wealth and School Finance: An Econometric Model

Discussants: DANIEL L. RUBINFELD, University of Michigan
DUNCAN K. FOLEY, Stanford University and Barnard College

A. THOMAS KING. University of Maryland
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10:15 am, Americana— Malmaison Suite 7-8, Session No. 5
ES

Expectations and Asset Demands

Presiding: DAVID LAIDLER, University of Western Ontario

JOHN A. CARLSON, Purdue University—Expected Inflation and
Interest Rates

ALEXANDER B. HOLMES and MYRON L. KWAST, University of
Oklahoma—Price Expectations and Interest Rates: Tests for
Structural Change 1952-1976

JOSEPH BISIGNANO, Federal Reserve Bank of San Francisco-
Unanticipated Inflation and the Demand for Money

NARIMAN BEHRAVESH and JAMES M. O'BRIEN, Federal Reserve
Bank of Philadelphia—A Critical Review of Financial Structure
Models

Discussants: JEREMY J. SIEGEL, University of Pennsylvania
WILLIAM POOLE, Brown University

10:15 am, Americana— Loire Suite 4-5, Session No. 6
ES

Market Disequilibrium

Presiding: RAY C. FAIR, Yale University

DAVID I. FOLKERTS-LANDAU, Princeton University—Theoretical
Framework for Macroeconomic Equilibrium and Disequilibrium
Dynamics

PHILIPPE ROUZIER, Universite Laval—An Identification Problem
for Disequilibrium Models

C. W. SEALEY, JR., Arizona State University—Credit Rationing in
a Commercial Loan Market: Estimates of a Structural Model under
Conditions of Disequilibrium

GARY FETHKE and ANDREW POLICANO, University of lowa—
Employment Tax Credits as a Countercyclical Device Under Ra-
tional Expectations

Discussants: BENJAMIN FRIEDMAN, Harvard University
DAVID H. HOWARD, Federal Reserve Board
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10:15 am, Americana— Loire Suite 2-3, Session No. 7
ES

Topics in Mathematical Economics

Presiding: FINN KYDLAND, Carnegie-Mellon University

KEITH R. MCLAREN and RUSSELL J. COOPER, Monash Univer-
sity— Intertemporal Duality: Application to the Theory of the Firm

TROUT RADER, Washington University—National Consumption
and Its Distribution in the Long Run

AKIRA YAMAKAZI, Oklahoma State University— Regularizing Ef-
fects of Aggregation on Mean Demand and the Existence of an
Equilibrium in Large Nonconvex Economies

DOUGLAS H. BLAIR, University of Pennsylvania—Power and the
Existence of Fair Constitutions

Discussants: J. A. SCHEINKMAN, University of Chicago
J. MOORE, Purdue University
T. ICHIISHI, Carnegie-Mellon University
R. ROSENTHAL, Bell Labs, Murray Hill

10:30 am, Americana— Vendome Suite 11-12, Session No. 8
AAEA

The Economics of Rural Household Behavior

Presiding: W. KEITH BRYANT, Cornell University

ROBERT EVENSON, Yale University—Time Allocation in Rural
Philippine Households

THOMAS STINSON, Economic Research Service, U.S. Dept, of
Agriculture—Household Allocation of Voluntary Labor in the Pro-
duction of Fire Protection: Minnesota Evidence

BENJAMIN SEXAUER and HENRY KINNUCAN, University of
Minnesota—The Demand for Home Produced Foods by Rural
Households

Discussants: ROBERT T. MICHAEL, Stanford University
BARBARA S. ZOLOTH, University of California-Davis
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10:30 am, Hilton— Sutton Ballroom North, Session No. 9
AEA

Critique of Our System

Presiding: ROBERT SOLOW, Massachusetts Institute of Technology

SAMUEL BOWLES, University of Massachusetts—The Invisible
Fist: Second Thoughts on Capitalism and Democracy

JAMES BUCHANAN, Virginia Polytechnic Institute and State Uni-
versity— Markets, States, and the Extent of Morals

ROBERTO M. UNGER, Harvard University— lllusions of Necessities

in the Economic Order

Discussant: ROBERT SOLOW, Massachusetts Institute of Technology

10:30 am, Hilton— Beekman Room, Session No. 10
AEA

Economics of Crime: Deterrence

Presiding: ALFRED BLUMSTEIN, Carnegie-Mellon University

STEPHEN A. HOENACK, WILLIAM WEILER and DAVID L. SJO-
QUIST, University of Minnesota— Estimates of a Structural Model
of Murder Behavior and the Criminal Justice System

CHARLES MANSKI, Carnegie-Mellon University—On the Feasibility
of Inferring Deterrent Effects from Observations on Individual
Criminal Behavior

ROBERT GORDON, University of Chicago and National Opinion
Research Center—An Econometric Model for Measuring the Im-
pact of Legalized Gambling

DANIEL NAGIN, Duke University—Crime Ratios, Sanction Levels,
and Constraints on Prison Populations

Discussants: MICHAEL BLOCK, Stanford University/Hoover Institution

WALTER VANDAELE, Harvard University
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10:30 am, Hilton— Murray Hill Suite, Session No. 11
AEA

International Trade and the Developing Countries

Presiding: GOTTFRIED HABERLER, American Enterprise Institute

CARLOS DIAZ-ALEJANDRO, Yale University— International Markets
for LDC's: The OIld and the New

RONALD FINDLAY, Columbia University—Direct Foreign Invest-
ment and the Transfer of Technology

ANNE 0. KRUEGER, University of Minnesota—Alternative Trade
Strategies and Employment in LDC's

Discussants: GARY HUFBAUER, U.S. Treasury Department
RONALD McKINNON, Stanford University

ROBERT BALDWIN, University of Wisconsin

10:30 am, Hilton— Trianon Ballroom, Session No. 12
AEA

The Goals of Stabilization Policy

Presiding: GEORGE LELAND BACH, Stanford University

GARDNER ACKLEY, University of Michigan—The Costs of Inflation
MARTIN S. FELDSTEIN, Harvard University—The Costs of Un-
employment

HENRY WALLICH, Board of Governors of the Federal Reserve Sys-
tem— Balancing Inflation and Unemployment

Discussants: GEORGE LELAND BACH, Stanford University
BARRY BOSWORTH, The Brookings Institution

MICHAEL HURD, Stanford University

30



Wednesday ¢ December 28

10:30 am, Hilton— Bryant Suite, Session No. 13
AEA

Dynamic Models of Oligopoly

Presiding: FREDERIC M. SCHERER, Northwestern University

DARIUS GASKINS, Federal Trade Commission—Dynamic Limit
Pricing With Rational Entrants

WAYNE Y. LEE, Indiana University and ANDREW J. SENCHACK,
JR., University of Texas-Austin—Learning Dynamics and Dominant
Firm Behavior

RICHARD SCHMALENSEE, Massachusetts Institute of Technology
— Entry Deterrence in the Breakfast Cereal Industry

Discussants: CLEMENT G. KROUSE, University of California-Los Angeles

GLENN C. LOURY, Northwestern University

10:30 am, Americana— Regency Foyer, Session No. 14
AEA

Inequality, Income Distribution, and Income Transfers
(Contributed Paper Session)

Presiding: (to be announced)

GARY S. FIELDS, Yale University—A Welfare Economic Analysis
of Growth and Distribution in the Dual Economy

REBECCA A. MAYNARD, Mathematica Policy Research, Inc. and
RICHARD J. MURNANE, University of Pennsylvania—The Effects of
Cash Transfers on School Performance

ROBERT A. MOFFITT, Mathematica Policy Research, Inc.—The
Taxation of Earnings in the AFDC Program, 1938-1969

MICHAEL SATTINGER, Miami University—Capital Intensity and
Labor Earnings Inequality

JOHN A. TURNER, Social Security Administration—Social Security,
Labor Supply and Savings

10:30 am, Hilton— Gibson Suite, Session No. 32
AEA/ASGE— See page 42 for details
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10:30 am, Hilton— Regent Room, Session No. 15
AEA/ES

Energy Modelling for the U.S. Economy

Presiding: TJALLING KOOPMANS, Yale University

CLARK BULLARD, University of lllinois—Long Range Energy De-
mand Analysis

GEORGE DANTZIG, THOMAS CONNOLLY and SHAILENDRA
PARIKH, Stanford University—PILOT Energy-Economic Model

KENNETH HOFFMAN, DAVID BEHLING, Brookhaven National
Laboratory and DALE JORGENSON, Harvard University—Economic
and Technological Models for Energy Analysis

ALAN MANNE, Stanford University and RICHARD RICHELS,
Electric Power Research Institute—A Decision Analysis of the
U.S. Breeder Reactor Program

Discussion: Audience

10:30 am, Hilton— Nassau Suite, Session No. 16
AEA/ES

Recent Advances in Mathematical Economics 1|

Presiding: KENNETH J. ARROW, Harvard University

LEONID HURWICZ, University of Minnesota— Resource Allocations
Attainable Through Nash Equilibria

HUGO SONNENSCHEIN, Princeton University—Aggregate Demand
Functions

JOHN J. McCALL and STEVEN A. LIPPMAN, University of Cali-
fornia-Los Angeles—Probabilistic Economics

Discussion: Audience
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10:30 am, Hilton— Gramercy Suite A, Session No. 17
AEA/HERO

Regulation in the Health Care Industry

Presiding: DONALD E. YETT, University of Southern California

JERRY CROMWELL, Abt Associates, Inc.—Hospital Rate Regula-
tion

ALAN D. BAUERSCHMIDT, R. W. FURST, and PHILIP JACOBS,
University of South Carolina—An Economic Model of Health
Insurance Regulation

JOSEPH LIPSCOMB, Duke University—Prices, Productivity, and
the Legal Structure of Dental Practice

Discussants: NANCY 0. THORNDIKE, Health Care Financing Administra-
tion, U.S. Dept, of HEW

LEWIS FREIBERG, JR., National Association of Blue Shield Plans

LEONARD DRABEK, University of Southern California and Uni-
versity of California-Los Angeles

10:30 am, Hilton— Madison Suite, Session No. 18
AFA

Recent Theoretical Developments in Financial Theory

Presiding: MICHAEL ROTHSCHILD, University of Wisconsin

NILS HAKANSSON, University of California-Berkeley— The Welfare
Implications of New Financial Instruments

STEPHEN ROSS, Yale University—Signalling and Incentive
Schemes in Financial Models

Discussants: ROBERT J. WILLIG, Bell Laboratories

MICHAEL ROTHSCHILD, University of Wisconsin
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10:30 am, Hilton— Gibson Suite, Session No. 19
AREUEA

Housing Market Behavior

Presiding: H. JAMES BROWN, Harvard University

MINGCHE LI, State University of New York-Stony Brook— Prob-
ability Models of Joint Mobility-Tenure Choice

HOWARD SUMKA, University of Kansas—A Model of Tax Appraiser
Behavior
Discussants: FRANKLIN JAMES, The Urban Institute
JOHN GOODMAN, JR., The Urban Institute
NORMAN MILLER, University of Georgia

10:30 am, Americana— Regency Ballroom, Session No. 20
AFEE

Stabilization Policies for Mature Economies

Presiding: DUDLEY DILLARD, University of Maryland

WILLIAM J. FRAZER, JR., University of Florida— Monetary Policy,
Rational Expectations, and Evolutionary Economics

GLEN ATKINSON and MIKE REED, University of Nevada—The
Public Sector and the Stabilization of Industrial Society

JAMES E. PRICE, Syracuse University—A Partially Disaggregated
Theory of Inflation

Discussants: STEVEN M. SHEFFRIN, University of California-Davis
FREDERICK R. STROBEL, Kalamazoo College
WILLIAM K. HUTCHINSON, Miami University of Ohio

10:30 am, Americana— Chambord Suite 14-15, Session No. 21
ASE

Justice: The Radical Perspective

Presiding: CHARLES K. WILBER, University of Notre Dame

HERBERT GINTIS and BARRY S. CLARK, University of Massa-
chusetts—A Radical Critigue of John Rawls' A Theory of Justice
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DENIS GOULET, Overseas Development Corporation— Liberation
Theology and Economic Development

Discussants: GERRY MILLER, Avila Colege

JAMES CLARK, Villanova University

10:30 am, Waldorf-Astoria— Conrad Suite Salon, Session No. 22
HES

History of Economic Thought: The Interpretive Literature (I)

Presiding: CARL UHR, University of California-Riverside
WILLIAM BREIT, University of Virginia— Institutional Economics

MARTIN BRONFENBRENNER, Duke University—The Rationalist-
Positivist Controversy

Discussants: RICHARD GONCE, Grand Valley State Colleges
ABRAHAM HIRSCH, Brooklyn College

RICHARD McKENZIE, Clemson University

10:30 am, Waldorf-Astoria— Barron Suite South, Session No. 23
10S

New Techniques and Approaches in Industrial Organization

Presiding: STANLEY E. BOYLE, University of South Carolina

SIDNEY CARROLL, University of Tennessee— New Approaches to
Occupational Licensing—The Real Estate Industry

ROBERT M. SPANN, Virginia Polytechnic Institute and State Uni-
versity-Reston— Market Structure, Banked Costs and Behavior in
the Petroleum Industry

STEPHEN A. RHOADES, Federal Reserve Board and ARNOLD A.
HEGGESTAD, University of Florida— Multi-market Interdependence
and Local Market Performance in Banking
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RICHARD A. MILLER, Wesleyan University— Identical Bids, Market
Shares, and Stable Oligopoly: Anti-Trust and the Unknowing Com-
plicity of Buyers

Discussants: JAMES D. LIKENS, Pomona College
WILLIAM L. BALDWIN, Dartmouth College

10:30 am, Waldorf-Astoria— Empire Room, Session No. 24
IRRA

Some Perspectives on Multinational Bargaining
Presiding: RICHARD L. ROWAN, The Wharton School, University of

Pennsylvania

JOHN F. WINDMULLER and JEAN BADERSCHNEIDER, Cornell
University—OECD Guidelines

LAURENT ENCKELL, International Union of Food and Allied
Workers—A Trade Union Perspective on Multinational Bargaining

GEORGE McCULLOUGH, Exxon Corporation—A Management Per-
spective on Multinational Bargaining

Discussants: GERALD P. HOLMES, U.S. Department of Labor
ROGER BLANPAIN, University of Leuven

10:30 am, Waldorf-Astoria— Astor Salon, Session No. 25
IRRA

Next Steps in Equal Employment (Workshop)

Presiding: ROY B. HELFGOTT, New Jersey Institute of Technology

HENRIETTA L. DABNEY, Amalgamated Clothing and Textile Union
of America

GEORGE SAPE, Organization Resources Counselor

ALFRED W. BLUMROSEN, Rutgers University Law School
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10:30 am, Hilton— Clinton Suite, Session No. 26
MEA

Urban Growth and Decline in New York and National Contexts

Presiding: BENJAMIN CHINITZ, State University of New York at Bing-
hampton

IRVING LEVESON, Hudson Institute—Urban and Regional Patterns
and the Future of the Central Cities

DALE HIESTAND, Columbia University and Conservation of Human

Resources—The Distinctive Economic Development Problems of
New York City

WILLIAM J. LAWRENCE, Pace University—The Pace-Wharton
Model of the New York City Region: Modeling the Public Sector

Discussants: CHARLES LEVEN, Washington University

PEARL KAMER, Nassau-Suffolk Regional Planning Board

10:30 am, Americana— Malmaison Suite 6, Session No. 27
NEA

Economics of the Black Diasporo

Presiding: BERNADETTE CHACHARE, University of Massachusetts-
Boston

LLOYD HOGAN, Hampshire College—Some Critical Issues in the
Study of Black Economic Development

WILFRED DAVID, Howard University—Caribbean Economic Co-
operation and the New International Economic Order

EDWARD IRONS, Atlanta University—The Need for Black Financial
Infrastructure for Black Economic Development

Discussants: JULIAN ELLISON, Middle-Atlantic Economic Research Co-
operation

ALFRED EDWARDS, University of Michigan
R. GRANN LLOYD, University of North Florida
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10:30 am, Waldorf-Astoria— Basildon Room, Session No. 28
SGE

Regulatory Reform

Presiding: JONAS PRAGER, New York University

JOHN MORRALL, Council on Wage and Price Stability— Regulatory
Reform in the Carter Administration

JAMES C. MILLER I, American Enterprise Institute— Regulatory
Reform in Practice

HAROLD HOCHMAN, Baruch College and the Graduate Center,
CUNY—Local Regulation in the City of New York: An Agenda for
Reform

Discussants: ROBERT T. MIKI, U. S. Department of Commerce
CHARLES L. BRAZIE, Arthur Young and Co.

10:30 am, Americana— Georgian Ballroom A, Session No. 29
URPE
The Labor Process and the Class Structure

LOURDES BENERIA, International Labour Office, and BRUCE
STEINBERG, Rutgers University-Livingston—Wage Formation and
the Labor Process

MICHAEL REICH, University of California-Berkeley—Race, Seg-
mentation, and Class Divisions

Discussant: RICHARD C. EDWARDS, University of Massachusetts-
Amherst

10:30 am, Americana— Monte Carlo Suite, Session No. 30
URPE

The Process of Historical Transition:

Theory and Evidence

RICK WOLFF and STEVEN RESNICK, University of Massachusetts-
Amherst—The Theory of Transitional Conjunctures
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BILL LAZONICK, Harvard University—The Subjection of Labor to
Capital in England: The Importance of Institutions Outside the
Labor Process

Discussant: DAVID M. GORDON, New School for Social Research

10:30 am, Americana— Biarritz Suite, Session No. 31
URPE

Government Activities in Advanced Capitalism

HEIDI HARTMANN, U.S. Civil Rights Commission—The Federal
Response to the Women’'s Movement: A View of the Patriarchal/
Capitalist State

JOSE RICARDO TAUILE, New School for Social Research—
Capitalism and State Production: The Law of the Tendency for
State Activity to Rise

Discussion: Audience

12:30 pm, Hilton— Grand Ballroom
AEA/AFA

Joint AEA/AFA Luncheon— Fee Event

Presiding: LAWRENCE R. KLEIN, University of Pennsylvania

2:00 pm, Hilton— Murray Hill Suite, Session No. 1
AEA

Economics and Anthropology: Developing and Primitive Economies
Presiding: IRMA ADELMAN, University of Maryland

Panelists: GEORGE DALTON, Northwestern University
CLIFFORD GEERTZ, Princeton University
AMYRA GROSSBARD, Pitzer College
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2:00 pm, Hilton— Bryant Suite, Session No. 2
AEA

Life Cycle and Household Decision Making

Presiding: MARC NERLOVE, Northwestern University

MARTIN S. FELDSTEIN, Harvard University—The Interdependence
of Savings and Retirement Decisions

JAMES J. HECKMAN, University of Chicago—The Dynamics of
Female Labor Supply

T. PAUL SCHULTZ, Yale University— Fertility and Mortality in
Family Decision Making Over the Life Cycle

Discussants: SHERWIN ROSEN, University of Chicago
ROBERT J. WILLIS, National Bureau of Economic Research

2:00 pm, Hilton— Morgan Suite, Session No. 3
AEA

Changes in Consumer Preferences

Presiding: MICHAEL MANOVE, Boston University

ROBERT A. POLLAK, University of Pennsylvania—Consumer Sov-
ereignty When Tastes are Changing

EDGAR A. PESSEMIER, Purdue University— Stochastic Properties
of Changing Preferences

THOMAS A. MARSCHAK, University of California-Berkeley—Eco-
nomic Issues for Research in Changing Taste

Discussants: RICHARD SCHMALENSEE, Massachusetts Institute of Tech-
nology
LESTER D. TAYLOR, University of Arizona

2:00 pm, Hilton— Sutton Ballroom North, Session No. 4
AEA

Effectiveness of Monetary, Fiscal and Other Policy Techniques: Com-
peting Means

Presiding: FRANCO MODIGLIANI, Massachusetts Institute of Technology
ROBERT J. GORDON, Northwestern University—The Effectiveness
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of Monetary and Fiscal Policies in Controlling Money and Real
Incomes

CHARLES C. HOLT, The Urban Institute—Labor Market Policies
to Improve the Tradeoff Between Unemployment and Inflation

ARTHUR OKUN, The Brookings Institution— Efficient Anti-Inflation
Policies

ROBERT LUCAS, University of Chicago— Unemployment Policy

2:00 pm, Americana— Chambord Suite 14-15, Session No. 5

Urban and Regional Economics (Contributed Paper Session)

Presiding: JULIUS MARGOLIS, University of Pennsylvania

ALAN D. ANDERSON, Carnegie-Mellon University—Long-run Ad-
justment of the Urban Housing Stock in Response to Transport
Innovation

MICHAEL L. GOETZ and LARRY E. WOFFORD, University of Tulsa
—An Economic Analysis of Land Use Controls

WILLIAM K. HUTCHINSON, Miami University— Regional Exports to
Foreign Countries: United States 1870-1910

JOHN D. FILER and LAWRENCE W. KENNY, University of Florida—
Voter Reaction to City-County Consolidation Referenda

PETER LINNEMAN, University of Chicago—The Presence of Chil-
dren, Location Decisions, and the Suburbanization Process

2:00 pm, Hilton— Regent Room, Session No. 6
AEA/ACES

Comparative Responses to the Energy Crisis in Different Economic
Systems

Presiding: ARTHUR W. WRIGHT, Purdue University

Four Case Studies:
YOSHI TSURUMI, Columbia University—Japan
G. EDWARD SCHUH, Purdue University— Brazil
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JOHN HABERSTROH, Central Intelligence Agency— Hungary
ARTHUR W. WRIGHT, Purdue University—United States

Comparative Analyses of the Four Cases:

JUDITH THORNTON and ROBERT HALVORSEN, University of
Washington

JEFFREY MILLER, University of Delaware

2:00 pm, Hilton— Gibson Suite, Sessions No. 32
AEA/ASGE— Rescheduled to 10:30 am, Dec. 28

Grants from Nature: Economics of Water Resources
Presiding: THEODORE TSUKAHARA, JR., Claremont Graduate School
and Atlantic Richfield Company

E. JANE ARNAULT, Occidental College and CHARLES PHELPS,
RAND Corporation— Income Redistribution Effects of Water Pricing
in Southern California

CHARLES PHELPS, RAND Corporation— Water Rights Assignments:
Equity and Efficiency

JAMES QUIRK, California Institute of Technology and H. STUART
EURNESS, University of Kentucky—Optimum Water Storage Poli-
cies with Applications to the Colorado River Basin

Discussants: JULIUS MARGOLIS, University of Pennsylvania
JANOS HORVATH, Holcomb Research Institute, Butler University

F. LEE BROWN, University of New Mexico

2:00 pm, Hilton— Clinton Suite, Session No. 8
AEA/ES

Theory of Economic Growth

Presiding: ROY RADNER, University of California-Berkeley

RICHARD GILBERT, University of California-Berkeley— Market
Structure, Technical Change, and Growth with Exhaustible Re-
sources
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MUKUL MAJUMDAR, Cornell University— “Turnpike-type" Results
Under Uncertainty

Discussants: MORTON KAMIEN, Northwestern University

JOSE SCHEINKMAN, University of Chicago

2:00 pm, Hilton— Beekman Room, Session No. 9
AEA/NEA

Racial Disparities and Policies to Eliminate Them

Presiding: BERNARD ANDERSON, University of Pennsylvania

MARCUS ALEXIS, Northwestern University—The Economic Status
of Blacks and Whites

HAROLD BLACK and LEWIS MANDELL, Comptroller of the Cur-
rency— Redlining and Discrimination in Mortgage Lending

CHARLES BETSEY, U.S. Department of Labor— Differences in Un-
employment Experience Between Blacks and Whites

Discussants: DAVID SWINTON, State University of New York-Stonybrook
RONALD TROSPER, Boston College
KARL GREGORY, Oakland University

2:00 pm, Hilton— Madison Suite, Session No. 10
AEA/PCS

Bureaucratic Behavior and Congress

Presiding: MORRIS FIORINA, California Institute of Technology

JOHN W. SNOW, U.S. Highway and Traffic Safety Administration—
Evaluating the Federal Experience in Motor Vehicle Safety

BARRY WEINGAST, Washington University—The Influence of
Congress on Regulatory Decision Making

ANTHONY E. BOARDMAN, University of Pennsylvania—Bureau-
cratic Behavior and Educational Policy

Discussants: CHARLES GOETZ, University of Virginia
ROBERT GREEN, Carnegie-Mellon University
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2:00 pm, Hilton— Nassau Suite, Session No. 11
AFA

Roundtable on Teaching of Finance

Presiding: NANCY JACOB, University of Washington
WILLIAM F. SHARPE, Stanford University
ROBERT GLAUBER, Harvard University
ROBERT S. HAMADA, University of Chicago
EUGENE F. BRIGHAM, University of Florida

2:00 pm, Hilton— Sutton South, Session No. 12
AFA

International Finance
Presiding: RUDIGER DORNBUSCH, Massachusetts Institute of Tech-
nology

ALEXANDRE KAFKA, International Monetary Fund—The New Ex-
change Rate Regime and the Developing Countries

HELEN B. JUNZ, U.S. Department of the Treasury—The Adjust-
ment Process Reconsidered

Discussant: ROBERT SOLOMON, The Brookings Institution

2:00 pm, Americana— Vendome Suite 11-12, Session No. 29
AREUEA

Racial Discrimination

Presiding: ANN SCHNARE, The Urban Institute

JOHN YINGER, Harvard University—The Role of Institutions in
Housing Market Discrimination

MARTIN KATZMAN, University of Texas-Dallas—School Desegre-
gation and White Flight

Discussants: LEONARD ZAX, Freid, Frank, Harris, Schreiver and Kamp-
elman

SUSAN ROSE-ACKERMAN, Yale University
ANTHONY PASCAL, RAND Corporation
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2:00 pm, Americana— Malmaison Suite 6, Session No. 13
ES

The Impact of Social Programs and Legislation

Presiding: NED GRAMLICH, University of Michigan

DOUGLAS WOLF, University of Pennsylvania—Work-Conditioned
Transfers and Marital Dissolution: An Empirical Study of the
Economics of Marriage

MOREY MacDONALD and JOHN BISHOP, University of Wisconsin
—The Impact of Wage Subsidies and Minimum Wages on Employ-
ment and the Structure of Retailing

ANDREA BELLER, University of Wisconsin—Aggregate Economic
Activity and the Effect of Equal Employment Opportunity Laws on
Earnings

ROBERT MOFFITT, Mathematica Policy Research—Labor Supply

Kinked Budget Constraints, and the Negative Income Tax
Discussants: ROBERT SMITH, Cornell University

BURT BARNOW, U.S. Department of Labor

2:00 pm, Americana— Malmaison Suite 7-8, Session No. 14
ES

Theoretical Work in Public Finance

Presiding: JOHN B. SHOVEN, Stanford University

ALLAN DRAZEN, University of Chicago—Two-Side Learning by Do-
ing and an Application to Tax Collections

JOHN STURROCK, Federal Reserve Bank of Chicago—The Long
Term Cost of the Corporate Income Tax

DAGOBERT L. BRITO and WILLIAM H. OAKLAND, Ohio State Uni-
versity—Optimal Taxation and the Dynamics of Income Distribu-
tion

Discussants: HERAKLIS POLEMARCHAKIS, Harvard University
J. G. BALLENTINE, Wayne State University
THOMAS ROMER, Carnegie-Mellon University
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2:00 pm, Americana— Regency Foyer, Session No. 15
ES

Time Series and Econometric Theory

Presiding: CHRISTOPHER A. SIMS, University of Minnesota

GARY SKOOG, University of Chicago— Propositions in Multivariate
Causality in Time Series

KENNETH J. SINGLETON, University of Virginia— Maximum Like-
lihood Confirmatory Factor Analysis of Economic Time Series

JOHN GEWEKE, University of Wisconsin—A General Approach to
Latent Variable Models for Time Series

Discussants: C. W. J. GRANGER, University of California

W. VANDAELE, Harvard University

2:00 pm, Americana— Loire Suite 2-3, Session No. 16
ES

Optimal Risk-Sharing

Presiding: HERSCHEL GROSSMAN, Brown University

GILBERT W. BASSETT, University of lllinois-Chicago— Point
Spreads vs. Odds

J. LUIS GUASCH, CORE and ANDREW WEISS, Bell Labs, Murray
Hill—Prices as Sorting Mechanisms in Competitive Markets with
Asymmetric Information

STEVEN SHAVELL, Harvard University—On Moral Hazard and
Insurance

Discussants: STEPHEN SALANT, Federal Reserve Board
JOANNE K. SALOP, International Monetary Fund

STEPHEN ROSS, Yale University
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2:00 pm, Americana— Monte Carlo Suite, Session No. 17
HERO

Contributed Papers in Health Economics

Presiding: STUART 0. SCHWEITZER, UCLA and University of Southern
California

JOEN GREENWOOD and TIMOTHY GREENE, Charles River As-
sociates, Inc.—Capital Grants and Technological Change in the
Hospital Sector

ZACHARY DYCKMAN, Council on Wage and Price Stability—An
Analysis of Physician Fee Inflation

SAM Y. WU and MAHMOOD A. ZAIDI, University of lowa and Uni-
versity of Minnesota—Cost-Price Spiral in the Health Sector of
the U.S. Economy

ROBERT J. MICHAELS, California State University-Fullerton—
Public Production in a Declining Industry: The Case of State
Mental Hospitals

PHILIP HELD, LARRY MANHEIM, and JUDITH WOOLDRIDGE,
Mathematica Policy Research, Inc.—Physician Acceptance of
Medicaid and Medicare Patients

2:00 pm, Waldorf-Astoria— Conrad Suite Salon, Session No. 18
HES

History of Economic Thought: The Interpretative Literature (Il)

Presiding: VINCENT TARASCIO, University of North Carolina
JOHN P. HENDERSON, Michigan State University— David Ricardo

E. G. WEST, Virginia Polytechnic Institute—Adam Smith

Discussants: JAMES COCHRANE, University of South Carolina
ROBERT V. EAGLY, Amherst, Massachusetts

SAMUEL HOLLANDER, University of Toronto
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2:00 pm, Waldorf-Astoria— Vanderbilt Suite G-H, Session No. 19
NAESA

Applied Macroeconomic Analysis in Relation to North America

Presiding: HOUSTON H. STOKES, University of lllinois at Chicago Circle

HERBERT GRUBEL, Simon Fraser University—Quebec Separatism
and the Theory of Optimal Regional Associations

ALAN RUGMAN, University of Winnipeg— Risk and Return in the
Canadian Mineral Resource Industry

DIANE PETERSEN, University of lllinois at Chicago Circle—The
Relative Position of Black and White Unemployment Rates During
the Business Cycle: A Box-Jenkins Approach

Discussants: HUGH NEUBERGER, Columbia University
HERBERT GRUBEL, Simon Fraser University
HOUSTON STOKES, University of lllinois at Chicago Circle

2:00 pm, Hilton— Mercury Ballroom, Session No. 30
ODE

John R. Commons Lecture Award

Presiding: ALAN BROWN, University of Windsor
ROBERT SOLOW, Massachusetts Institute of Technology

2:00 pm, Americana— Biarritz Suite, Session No.21
URPE

Prospects for Health Care in the United States

MEMBER, Task Force on the Health Care System, Medical Com-
mittee for Human Rights— Recent Federal Health Care Proposals:
Their Politics and Their Impact

HILA SCHERER, Columbia University—A Critique of Cost Con-
tainment Measures

MEREDETH TURSCHEN, LEONARD RODBERG and JOYCE GOLD-
STEIN, Health Service Action—Strategies for a National Health
Service

Discussant: SANDER KELMAN
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2:00 pm, Americana— Georgian Ballroom B, Session No. 22
URPE

Understanding the Current Crisis: What Does Theory Tell Us?

DAVID M. GORDON, New School for Social Research—Long Waves
and the Marxian Theory of Crisis: Are We Headed for a Long
Period of Stagnation?

PATRICK CLAWSON, New School for Social Research—How Does
Capitalism Get Out of a Crisis?

Discussant: PAUL SWEEZY, Monthly Review

2:30 pm, Americana— Georgian Ballroom A, Session No. 23
AAEA

Agricultural and Food Policy-Making— Concerns, Forces, Participants
(Roundtable Discussion)

Presiding: ROBERT G. F. SPITZE, University of lllinois
LYNN M. DAFT, Domestic Council, The White House
LESTER C. THUROW, Massachusetts Institute of Technology
WILLIAM C. MOTES, Staff Economist, Office of Senator Dick Clark
RICHARD T. CROWDER, Vice President, The Pillsbury Company
BRENNON JONES, Bread for the World

2:30 pm, Americana— Regency Ballroom, Session No. 24
AFEE

Clarence E. Ayres Memorial Session—The Economics of Kenneth
Boulding

Presiding: DANIEL R. FUSFELD, University of Michigan

ROGER M. TROUB, Texas Technological University— Paper to be
presented

LEONARD SILK, New York Times— Paper to be presented

Discussant: KENNETH BOULDING, University of Colorado
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2:30 pm, Americana— Vendome Suite 9-10, Session No. 25
ASE

Justice and Liberation

Presiding: FRANK D. TINARI, Seton Hall University

ARNOLD McKEE, King's College, University of Western Ontario—
From a Theory of Justice to its Implementation

WILLIAM M. DUGGER, North Texas State University—Liberation
Thwarted: Organizational Form as Causal Factor

Discussants: JAMES C. NICHOLAS, Florida Atlantic University
EDWARD J. O'BOYLE, Louisiana Polytechnic University

2:30 pm, Waldorf-Astoria— Empire Room, Session No. 26
IRRA

Industrial Conflict in Comparative Perspective

Presiding: JOHN P. WINDMULLER, Cornell University

EVERETT M. KASSALOW, University of Wisconsin-Madison— In-
dustrial Conflict and Consensus in the United States and Western
Europe: A Comparative View

SOLOMON LEVINE, University of Wisconsin-Madison, and KOJI
TAIRA, University of Illinois— Interpreting Industrial Conflict: The
Case of Japan

ROBERT N. STERN, Cornell University, and JOHN ANDERSON,
University of California-Los Angeles—Dissensus and Conflict in the
Canadian Industrial Relations System: The Impact of Diversity

Discussants: EILEEN HOFFMAN, Federal Mediation and Conciliation
Service
ROY ADAMS, McMaster University

2:30 pm, Waldorf-Astoria— Astor Salon, Session No. 27
IRRA

Collective Bargaining in the Public Sector During Fiscal Crisis (Work-
shop)

Presiding: JOAN P. WEITZMAN, Rugers University
BARRY FEINSTEIN, International Brotherhood of Teamsters, NYC
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MALCOLM MacDONALD, General Counsel, New York City Office of
Collective Bargaining

FRANK A. MASON, New Jersey Office of Employee Bargaining

3:30 pm, Waldorf-Astoria— Louis XVI Suite, Session No. 28
NTA/TIA

In Honor of Professor Jesse Burkhead of Syracuse University

Presiding: JERRY MINER, Syracuse University

JOHN ROSS, Advisory Commission on Intergovernmental Relations
Countercyclical Federal Aid: Performance and Prospects

MARVIN B. JOHNSON, University of Wisconsin-Madison— Non-
negative Aid Constraints and Fiscal Equity Among Local School
Districts

ROY BAHL, DAVID PURYEAR, and JERRY MINER, Syracuse Uni-
versity— Impact of Federal Grants on State and Local Government
Employment and Wages

Discussants: JOSEPH PECHMAN, The Brookings Institution
ROBERT REICHAUER, Congressional Budget Office
RICHARD NETZER, New York University

4:00 pm, Hilton— Nassau Suite, Session No. 1
AEA

Economics and Law

Presiding: GARY S. BECKER, University of Chicago

WILLIAM M. LANDES and RICHARD POSNER, University of
Chicago—Altruism in Law and Economics

KENNETH WOLPIN, Yale University— Upsurge of Crime in Great
Britain in the Last 25 Years

CHARLES PHELPS and RODNEY SMITH, RAND Corporation—The
Effects of Regulation on the Oil Industry
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Discussants: GUIDO CALABRESI, Harvard University
STEVEN G. BREYER, Harvard University

MITCHELL POLINSKY, Harvard University

4:00 pm, Hilton— Mercury Ballroom, Session No. 2
AEA/SGE

First Year of the Carter Administration’s Economic Policies

Presiding: FRANK W. SCHIFF, Committee for Economic Development
Panelists:

ARNOLD H. PACKER, U. S. Department of Labor

MURRAY L. WEIDENBAUM, Washington University

ROBERT R. NATHAN, Robert R. Nathan Associates

4:00 pm, Americana— Georgian Ballroom B, Session No. 4
URPE

What Happened to Liberal Promises of Greater Income Equality?

SHELDON DANZIGER, Institute for Research on Poverty— Income
Maintenance Programs, Poverty, and Inequality: The Empirical
Evidence, 1965 to 1974

SAM ROSENBERG, Williams College— Inequality and Equity: Com-
paring Mainstream and Radical Approaches

Discussant: SAMUEL BOWLES, University of Massachusetts-Amherst

4:00 pm, Americana— Regency Ballroom, Session No. 5
URPE

The Analytics of Marxian Crisis Theory

MICHAEL PERELMAN, California State University-Chico— Indirect
Labor and the Theory of Reproduction in Marxist Economics

DON M. SHAKOW, Clark University—An Econometric Investigation
of Capitalist Breakdown
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Discussant: ANWAR SHAIKH, New School for Social Research

4:30 pm, Hilton— Regent Room, Session No. 6
JCRP

Briefing Session

Presiding: WILLIAM J. BAUMOL and HUGH F. CLINE

8:00 pm, Hilton— East Grand Ballroom
AEA

Richard T. Ely Lecture

Presiding: MILTON FRIEDMAN, University of Chicago

HERBERT A. SIMON, Carnegie-Mellon University— Rationality As
Process and as Product of Thought
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8:15 am, Hilton— Clinton Suite, Session No. 1
AEA

Efficiency of Managerial Decision Processes

Presiding: PAUL JOSKOW, Massachusetts Institute of Technology

JOSEPH BOWER, Harvard University—The Business of Business
is Serving Markets

HARVEY LEIBENSTEIN, Harvard University—An X-Inefficiency,
Non-trade-off Theory of Firm Organization

SIDNEY WINTER, Yale University—On the Economics of Attention

Discussants: RICHARD DAY, University of Southern California

MICHAEL ROTHSCHILD, University of Wisconsin

WILLIAM NISKANEN, Ford Motor Co.

8:15 am, Hilton— Sutton Ballroom North, Session No. 2
AEA

Energy Policy

Presiding: WALTER J. MEAD, University of California-Santa Barbara

WALTER J. MEAD, University of California-Santa Barbara—An
Overview of Past U.S. Energy Policies

MILTON RUSSELL, Resources for the Future—U.S. Energy Policy
Options

STEPHEN L. McDONALD, University of Texas-Austin—U.S. Energy
Resource Leasing Policy

HENDRIK S. HOUTHAKKER, Harvard University—U.S. International
Energy Policy

Discussants: PAUL W. MacAVOY, Yale University

JOHN W. WILSON, Consulting Economist
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8:15 am, Hilton— Murray Hill Suite, Session No. 3
AEA

Economic Education

Presiding: GEORGE LELAND BACH, Stanford University

DAVID HARTMAN, Harvard University—What Do Majors in Eco-
nomics Learn?

Discussion: Round Table: “What Do (Should) Majors in Economics
Learn?
MARTIN BRONFENBRENNER, Duke University
BARBARA REAGAN, Southern Methodist University
ROBERT SOLOW, Massachusetts Institute of Technology
ROBERT THOMAS, University of Washington

8:15 am, Americana— Vendome Suite 9-10, Session No. 4
AEA

Development, Planning and Growth (Contributed Paper Session)

Presiding: HUEY J. BATTLE, Virginia State College

ANTONIO MARIA COSTA, United Nations— International Linkage
of Econometric Models for the CMEA Region: Characteristics and
Policy Responses

JAMES A. EDMONDS, Centre College of Kentucky and Institute
for Energy Analysis—The Interaction of Economic Growth, Popula-
tion Growth and Human Capital

CHARLES MICHAEL ELLIS, University of Central Arkansas—
Regional Economic Development and Income Inequality: A Prin-
cipal Component-Canonical Correlation Analysis

DONALD A. HANSON, Southern Methodist University— Efficient
Transitions From a Resource to a Substitute Technology in a
Macroeconomic Growth Context

GIAN S. SAHOTA, Vanderbilt University and CARLOS A. ROCCA,
University of Sao Paulo— Distribution in the Process of Growth
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8:15 am, Americana— Vendome Suite 11-12, Session No. 5
AEA

Human Resources and Labor Supply (Contributed Paper Session)

Presiding: T. PAUL SCHULTZ, Yale University

BARRY T. HIRSCH, University of North Carolina-Greensboro
—Earnings Inequality Across Labor Markets: A Test of the Simple

Human Capital Model

MARK R. ROSENZWEIG, Princeton University— Neo-Classical The-
ory and the Optimizing Peasant: An Econometric Analysis of Labor

Supply in a Developing Country

STEVEN H. SANDELL, Ohio State University—Is the Unemploy-
ment Rate of Women Too Low? A Direct Test of the Economic

Theory of Job Search

SHARON P. SMITH, Federal Reserve Bank of New York and JAMES
F. RAGAN, Kansas State University—The Impact of Differences in

Turnover Rates on Male/Female Pay Differentials

STANLEY P. STEPHENSON, JR., Pennsylvania State University—

The School to Work Transition of Young Men Aged 16-24

8:15 am, Americana— Chambord Suite 14-15, Session No. 6
AEA

Regulation, Law and Externalities (Contributed Paper Session)

Presiding: WILLIAM M. LANDES, University of Chicago

MELVIN J. HINICH, Virginia Polytechnic Institute and State Uni-
versity and RICHARD STAELIN, Carnegie-Mellon University—A

Study of the Effects of Food Regulation

KEVIN HOLLENBECK, Mathematica Policy Research, Inc.—The
Employment and Earnings Incidence of the Regulation of Air

Pollution

SAMUEL L. MYERS, University of Texas-Austin—An Economic
Model of Black-White Differentials in the Post-Release Behavior

of Criminal Offenders
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GEORGE H. SWEENEY, Vanderbilt University— Dynamic Behavior
of a Firm Subject to Rate of Return Regulation

DONALD WITTMAN, University of California-Santa Cruz—Optimal
Methods of Monitoring and Control with Special Reference to the
Legal System

8:15 am, Hilton— Regent Room, Session No. 7
AEA/ES

Industrial Location Decisions

Presiding: WALTER ISARD, University of Pennsylvania

DONALD ERLENKOTTER, University of California-Los Angeles—
Dynamic Models of Industrial Location Decisions

ROGER SCHMENNER, Harvard University and DAN WEINBERG,
Abt Associates— Evolutionary Model of Intra-Metropolitan Location
Decisions

DENNIS W. CARLTON, University of Chicago— Econometric Models
of New Business Location

Discussants: PETER KEMPER, University of Wisconsin

RAYMOND J. STRUYK, Department of Housing & Urban Develop-
ment

8:15 am, Hilton— Nassau Suite, Session No. 8
AEA/ES

Recent Advances in Mathematical Economics |l

Presiding: MICHAEL D. INTRILIGATOR, University of California-Los
Angeles

LIONEL McKENZIE, University of Rochester—Optimal Economic
Growth and Turnpike Theorems

W. ERWIN DIEWERT, University of British Columbia— Duality Ap-
proaches to Microeconomic Theory

ROBERT C. MERTON, Massachusetts Institute of Technology— In-
vestment Theory

Discussion: Audience
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8:15 am, Hilton— Bryant Suite, Session No. 9
AFA

Roundtable on EFTS Commission's Report

Presiding: MARY T. MITCHELL, F.D.1.C.

GEORGE W. MITCHELL, Consultant to the Board of Governors of
the Federal Reserve System

DONALD P. JACOBS, Northwestern University
MARK FLANNERY, University of Pennsylvania

TED BAYNES, United Virginia Bankshares

8:15 am, Hilton— Beekman Room, Session No. 10
AFA

Money and Capital Markets

Presiding: ROBERT A. KAVESH, New York University

KENNETH D. GARBADE, and WILLIAM L. SILVER, New York Uni-
versity—Technology, Communication and the Performance of
Financial Markets: 1840-1975

BENJAMIN FRIEDMAN, Harvard University—Who Puts the Infla-
tion Premium in Nominal Interest Rates?

Discussants: FRANK EDWARDS!, Columbia University
WILLIAM POOLE, Brown University

8:15 am, Americana— Regency Foyer, Session No. 11
ES

Macroeconomic Policy

Presiding: BENNETT T. McCALLUM, University of Virginia

THOMAS A. CARGILL, University of Nevada-Reno and ROBERT
A. MEYER, JR., University of California-Berkeley— Revealed Pref-
erences in Macroeconomic Policy Decisions

ROBERT J. HODRICK, Carnegie-Mellon University— Exchange Rate
Dynamics and the Central Bank Reaction Function
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GEOFFREY WOGLOM, Boston College— Rational Expectations and
Monetary Policy in a Simple Macroeconomic Model

STEVEN M. SHEFFRIN, University of California-Davis— Unantici-
pated Money Growth and Output Fluctuations

Discussants: JOHN B. TAYLOR, Columbia University

JOHN SEATER, Federal Reserve Bank of Philadelphia

8:15 am, Americana— Malmaison Suite 6, Session No. 12
ES

Empirical Work in Public Finance

Presiding: JOSEPH PECHMAN, The Brookings Institution

ROBERT A. MOFFITT, Mathematica Policy Research and GARY T.
BURTLESS, Department of Health, Education, and Welfare—Cumu-
lative Marginal Tax Rates on Work Effort: A Basic Revision

DON FULLERTON, University of California, JOHN B. SHOVEN,
Stanford University, and JOHN WHALLEY, University of Western
Ontario—A General Equilibrium Appraisal of U.S. Corporate Tax
Integration

PAUL L. MENCHIK, University of Wisconsin—The Effect of Ma-
terial Inheritance, and Inheritance Taxation, on the Distribution
of Wealth

Discussants: HAROLD WATTS, Columbia University
WAYNE THURSK, University of Waterloo
JAMES D. SMITH, Pennsylvania State College

8:15 am, Americana— Malmaison Suite 7-8, Session No. 13
ES

Monopoly Pricing
Presiding: RICHARD SCHMALENSEE, M.I.T. Sloan School

M. BARRY GOLDMAN, DAVID S. SIBLEY, Bell Labs, Holmdel, and
HAYNE E. LELAND, University of California-Berkeley— Qualitative
Properties of Non-Uniform Prices
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MARTIN K. PERRY, Bell Labs, Holmdel—Vertical Integration: The
Monopsony Case

ANTHONY M. MARINO, University of Kansas—The Effects of a
Rate of Return Constraint in a Variable Load Pricing Model with
Diverse Technology

Discussants: GERARD BUTTERS, Princeton University

STEPHEN GARBER, State University of New York-Buffalo
LAWRENCE J. WHITE, New York University

8:15 am, Americana— Loire Suite 2-3, Session No. 14

ES

Energy Supply and Demand Analysis

Presiding: JAMES L. SWEENEY, Stanford University

JOHN KRAFT, University of Florida and MARK RODEKOHR, Fed-
eral Energy Commission—An Estimation and Comparison of the
Energy-GDP Hypothesis for OECD Countries

E. R. BERNDT and D. 0. WOOD, Massachusetts Institute of Tech-
nology—Tax Incentives and Industrial Energy Conservation: Ana-
lytical and Empirical Foundations

ANTHONY LAWRENCE, Electric Power Research Institute— Esti-
mation of an Aggregate Industry Production Function Using the
Efficiency Distribution of Micro Units: Midwestern Coal

DAVID L. KASERMAN, Oak Ridge National Laboratory—Gas From
Coal: An Engineering/Economic Analysis of Commercial Feasi-
bility

Discussants: To be announced

8:15 am, Hilton— Morgan Suite, Session No. 15

SGE

The Economics of Disability

Presiding: AARON KRUTE, Social Security Administration

WALTER Y. 01, University of Rochester— Impact of Disability on
Full-Wealth
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MORDECHAI E. LANDO, Social Security Administration— Modeling
Applications for Disability Insurance

LEO A. McMANUS, Social Security Administration— Geographic
Mobility of the Disabled
Discussants: ROBERT H. HAVEMAN, University of Wisconsin

PAUL VAN DE WATER, U.S. Department of Health, Education and
Welfare

8:15 am, Americana— Georgian Ballroom B, Session No. 16
URPE

The State and Capitalist Accumulation in the
Twentieth Century

DAVID LEVEY, Wayne State University, and PETER FRIEDLANDER,
Detroit—The Second New Deal: Toward a Revised Understanding
of State Activities in the Depression

DAVID GOLD, Childhood and Government Project, University of
California-Berkeley—The State and Long-Run Economic Change
in the United States

WALTER FELDSTEIN, Cleveland—The Role of the State in the
Restructuring of Capital—with examples from the Railroad In-
dustry

Discussion: Audience

8:15 am, Americana— Regency Ballroom, Session No. 17
URPE

Another Look at Rosa Luxemburg

J. M. CYPHER, California State University-Fresno— Modes of Pro-
duction and the Accumulation of Capital: Marx vs. Luxemburg vs.
The Monthly Review School

MYRON J. GORDON, University of Toronto—A Rosa Luxemburg
Model of Capitalist Development

Discussion: Audience
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8:30 am, Hilton— Gibson Suite, Session No. 18
AREUEA

Empirical Models of Metropolitan Growth and Structure

Presiding: BRITTON HARRIS, University of Pennsylvania

STEPHEN H. PUTMAN, University of Pennsylvania—Empirical
Results from the Disaggregated Residential Allocation Model -
DRAM

JOHN F. KAIN and GARY R. FAUTH, Harvard University—The Ef-
fects of Urban Structure on Auto Ownership and Journey to Work
Mode Choices

MICHAEL A. GOLDBERG and BLAKE ALLAN, University of British
Columbia—Simulating Urban Growth Using Residential Developer
Behavioral Data

Discussants: CHRISTOPHER TURNER, Nathaniel Lichfield and Partners,
London
ERIC A. HANUSHEK, Yale University
LARRY S. BOURNE, University of Toronto

8:30 am, Americana— Loire Suite 4-5, Session No. 19
AFEE

Achieving and Directing Stability and Growth in Developing Areas

Presiding: A. J. KONDONASSIS, University of Oklahoma

W. PAUL STRASSMANN, Michigan State University—Technologi-
cal and Institutional Aspects of Urban Breakdowns in Developing
Areas

THOMAS R. DeGREGORI, University of Houston—Technology and
Economic Dependency

JAMES H. STREET, Rutgers University and DILMUS D. JAMES,
University of Texas-El Paso—Closing the Technological Gap in
Latin America

Discussants: JOHN ADAMS, University of Maryland
JOSEPH E. QUINN, United States Department of Commerce
WILLIAM G. TYLER, University of Florida
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8:30 am, Americana— Versailles Terrace
ASE

Presidential Breakfast

8:30 am, Waldorf-Astoria— Conrad Suite Salon, Session No. 20
HES

History of Economic Thought: The Interpretive Literature (llI)

Presiding: WILLIAM GRAMPP, University of lllinois-Chicago Circle

S. TODD LOWRY, Washington and Lee University—Ancient Eco-
nomic and Legal Thought

CARL UHR, University of California-Riverside, KNUT WICKSELL
and J. K. WHITAKER, University of Virginia—The Wages Fund
Theory

Discussants: ROBERT HEBERT, Auburn University
LARRY SAMUELSON, University of lllinois
STEPHEN WORLAND, University of Notre Dame

8:30 am, Waldorf-Astoria— Empire Room, Session No. 21
IRRA

Reforming the National Labor Relations Act

Presiding: JACK STIEBER, Michigan State University
JOHN FANNING, National Labor Relations Board
WILLIAM P. MURPHY, University of North Carolina
THEODORE ST. ANTOINE, University of Michigan Law School

Discussants: JAY S. SIEGEL, American Bar Association

LAURENCE GOLD, Special Counsel, AFL-CIO
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8:30 am, Waldorf-Astoria— Astor Salon, Session No. 22
IRRA

Role of Wage Differentials in Inflation
Presiding: DANIEL B. MITCHELL, University of California-Los Angeles

Panel:
MARVIN KOSTERS, American Enterprise Institute
ANTHONY REDWOOD, University of Kansas

DAVID SHULENBURGER, University of Kansas

Discussants: JEROME STALLER, ASPER, U.S. Dept, of Labor
WALTER A. FOGEL, University of California-Los Angeles

ROBERT FLANEGAN, Stanford University

10:00 am, Americana— Vendome Suite 9-10, Session No. 1
HERO

Impacts of Technology

Presiding: HERBERT WOOLLEY, National Institutes of Health

ANNE SCITOVSKY, Palo Alto Medical Research Foundation—A
Micro Assessment of Cost Impacts

SELMA MUSHKIN and DOUGLAS WAGNER, Public Services
Laboratory, Georgetown University—Conceptual Approaches to
Measurement of Biomedical Advances (Micro and Macro)

MILTON CHEN and STEVEN LANDEFELD—Public Services Labora-
tory, Georgetown University—A Trial Macro Analysis of Returns of
Biomedical Advances

DAVID DUNLOP, Vanderbilt University—Returns to Biomedical Re-
search in Chronic Diseases: A Case Study of Resource Allocation

Discussion: Cross participant panel
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1-0:00 am, Hilton— Morgan Suite, Session No. 2
JCEE

Student Choice Models in the Teaching/Learning Process

Presiding: JEFF R. CLARK, Joint Council on Economic Education

PAUL KIPPS, RAY PRINCE, and HOWARD WILHELM, Madison
College—An Empirical Verification of the McKenzie-Staaf Model
of an Economic Theory of Learning

JAMES WETZEL, Virginia Commonwealth University— Measuring
Student Scholastic Effort: An Economic Theory of Learning Ap-
proach

Discussants: SOLOMON POLACHEK, University of North Carolina

DOLORES MARTIN, University of Nebraska-Lincoln

10:00 am, Hilton— Madison Suite, Session No. 3
NES

Economics of Black Education

Presiding: MARCUS ALEXIS, Northwestern University

BARBARA JONES, Clark College, and MARGARET SIMMS, Atlanta
University— Determinants of Quantitative Skills Among Black
Students

HENRY COLEMAN, Tufts University—Return on Investment in
Black Human Capital

SIDNEY EVANS, North Carolina A & T State University— Black
Colleges: Economic Problems, Prospects and Alternatives

Discussants: GUS RIDGEL, Kentucky State University
WILLIAM BRADFORD, Stanford University

BETHUEL SETAI, Lincoln University
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10:00 am, Waldorf-Astoria— Basildon Suite, Session No. 4
NTA/TIA

Innovation in Tax Policy

Presiding: THOMAS R. BEARD, Louisiana State University

JOHN B. LEGLER, University of Georgia and JOSEPH M. BONIN,
Loyola University—Alternatives for Financing Social Security

BERNARD FRIEDMAN, Northwestern University—Offsetting Dis-
tortions of Human Investment Under Federal Income and Estate
Taxation

DAVID B. JOHNSON and THOMAS R. BEARD, Louisiana State
University— Some Implications of Tax Policy for the Phillips Curve
Debate

Discussants: LAWRENCE H. THOMPSON, Office of Income Security,
U.S. Department of Health, Education, and Welfare
RICHARD W. LINDHOLM, University of Oregon
MURRAY L. WEIDENBAUM, Washington University (St. Louis)

10:00 am, Waldorf-Astoria— Barron Suite South, Session No. 5
NAESA

Canada-United States Economic Relations

Presiding: J. ERNEST TANNER, Tulane University and The University of
Virginia
THOMAS FINN, Wayne State University— Effectiveness of Domes-

tic Monetary Policy in Some Models Involving International Capital
Flows

BLU PUTNAM, Federal Reserve Bank of New York, ALDEN
TOEVS, Louisiana State University, and SYKES WILFORD, Federal
Reserve Bank of New York— International Currency Substitution
in the Canadian Financial Asset Portfolio: An Analysis of the
Effectiveness of Canadian Monetary Policy

HERBERT G. GRUBEL, Simon Fraser University—Citation Patterns
Among Canadian— U.S. Economists
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Discussants: MICHAEL COX, University of Rochester
EDWARD TOWER, Duke University
JOHN RUTLEDGE, Claremont Men’s College

10:15 am, Americana— Loire Suite 2-3, Session No. 6
ES

Environmental Externalities and Public Policy

Presiding: RICHARD GILBERT, University of California

WILLIAM D. WATSON, JR., Resources for the Future—Costs and
Benefits of Controlling Water Pollution

RICHARD J. AGNELLO and LEE G. ANDERSON, University of
Delaware— Estimating Production Functions for Interrelated Fish-
eries

TRAN THI NGOC BICH, General Motors Technical Center and
V. KERRY SMITH, Resources for the Future—An Econometric
Analysis of the Role of Air and Water Residuals in the Production
Technology for Steam Generating Electric Plants

Discussants: To be announced

10:15 am, Americana— Malmaison Suite 7-8, Session No. 7
ES

The Theory of Allocation Mechanisms

Presiding: DONALD JOHN ROBERTS, Northwestern University

MILTON HARRIS and ROBERT M. TOWNSEND, Carnegie-Mellon
University—A Theory of Resource Allocation Mechanisms for
Asymmetrically Informed Agents

SUSAN I. COHEN, Georgia Institute of Technology— Incentive Com-
patible Control of the Multidivisional Firm with Iterative Com-
munication

LEONID HURWICZ, University of California-Berkeley— (to be an-
nounced)
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MICHAEL D. INTRILIGATOR, University of California-Los Angeles

— Income Redistribution via the Linear Income System
Discussants: WILLIAM THOMPSON, University of Minnesota

T. MEUNCH, State University of New York

A. POSTELTHWAITE, University of lllinois

ROBERT A. POLLAK, University of Pennsylvania

10:15 am, Americana— Loire Suite 4-5, Session No. 8
ES

Applied Econometrics

Presiding: DENNIS AIGNER, University of Southern California

MICHAEL P. MURRAY, University of Virginia—Ordinary Least
Squares and the Stochastic Specification of Hedonic Price Models

PETER SCHMIDT and C. A. LOVELL, University of North Carolina
—Chapel Hill—Stochastic Frontier Cost Functions

GEORGE H. K. WANG, U. S. Department of Transportation— Fore-
casting Freight Transportation Aggregates with Alternative Leading
Indicators

AUGUSTIN MARAVALL, Board of Governors of the Federal Reserve
System—Bayesian Forecasting with Different Sources of Informa-

tion: An Application to Mx

Discussants: EDWARD PRESCOTT, Carnegie-Mellon University
CHARLES NELSON, University of Washington

10:30 am, Americana— Regency Foyer, Session No. 9
AAEA

Appropriate Technology for U.S. Agriculture—Are Small Farms the
Coming Thing?
Presiding: OTTO C. DOERING Ill, Purdue University

DELWORTH GARDNER, University of California-Berkeley—How Is

Scale and Structure Determined in Agriculture?
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PHILIP RAUP, University of Minnesota—How Are Resources
Valued?

PAUL BARKLEY, Washington State University—What Requirements
Does a Technology Impose?

Discussant: JERRY A. MOLES, University of California-Davis

10:30 am, Hilton— Murray Hill Suite, Session No. 10
AEA

Economics and Ethics: Altruism, Justice, Power

Presiding: MORDECAI KURZ, Stanford University

JOHN HARSANYI, University of California-Berkeley— Utilitarianism,
Preferences, Rules, and Rationality

THOMAS C. SCHELLING, Harvard University— Strategically Self-
Serving Behavior

MORDECAI KURZ, Stanford University—Altruism as an Outcome
of Social Interaction

Discussants: ROBERT TRIVERS, Harvard University
ROGER MYERSON, Northwestern University

JOHN HARSANYI, University of California-Berkeley

10:30 am, Hilton— Beekman Room, Session No. 11
AEA

Quality of Working Life

Presiding: LLOYD ULMAN, University of California-Berkeley

KARL-OLOF FAXEN, Swedish Employers Confederation— Disem-
bodied Technical Progress: Does Employee Participation in De-
cision-Making Contribute to Change and Growth?

R. B. FREEMAN, Harvard University—Job Satisfaction as an
Economic Variable

LESTER C. THUROW, Massachusetts Institute of Technology—The
Concept of Psychic Income: Useful or Useless?
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Discussants: R. A. OSWALD, AFL-CIO, Washington
MICHAEL J. PIORI, Massachusetts Institute of Technology

GEORGE STRAUSS, University of California-Berkeley

10:30 am, Hilton— Sutton Ballroom North, Session No. 12
AEA

Economics of Development: Self-Critique from Two Sides

Presiding: JEFFREY WILLIAMSON, University of Wisconsin

JOHN G. GURLEY, Stanford University—What Has Marxist Eco-
nomics Learned from Recent Experiences?

JEFFREY B. NUGENT, University of Southern California and PAN
A. YOTOPOULOS, Stanford University—Has Orthodox Economics
Learned from Marxist Approaches?

DAVID MORAWETZ, Hebrew University—The Economics of De-
velopment of the Socialist Countries: What Can We Learn from
Their Experience?

ALBERT FISHLOW, University of California-Berkeley—The Eco-
nomics of Development of Some Socialist Developing Countries:
What Can Be Learned from Their Experience?

10:30 am, Hilton— Bryant Suite, Session No. 13
AEA

Problems of Regional Economic Development

Presiding: LEON MOSES, Northwestern University

DAVID KRESGE, Harvard-MIT Joint Center for Urban Studies and
DANIEL SIEVER, National Bureau of Economic Research and
University of Alaska—Planning for a Resource-Rich Region: The
Case of Alaska

F. LEE BROWN and ALLEN V. KNEESE, University of New Mexico
—The Southwest: A Region Under Stress

ROBERT A. LEONE and JOHN R. MEYER, Harvard University—The
Northeastern States and Their Future

70



Thursday < December 29

Discussants: BENJAMIN CHINITZ, State University of New York at
Binghamton

WALTER ISARD, University of Pennsylvania

10:30 am, Americana— Vendome Suite 11-12, Session No. 14
AEA

Cost-Benefit Anlysis (Contributed Paper Session)

Presiding: ROLAND N. McKEAN, University of Virginia

RITA R. CAMPBELL, Hoover Institution— Prospective Cost-Benefit
Analysis of a New Drug “Tagamet"” (Cimetidine) Used to Treat
Duodenal Ulcer

W. MARK CRAIN, Virginia Polytechnic Institute and State Uni-
versity—The Economics of Mandatory State Vehicle Inspections

CHARLES M. GRAY and MITCHELL JOELSON, Minnesota Crime
Control Planning Board— Neighborhood Crime and the Demand for
Central City Housing

JOHN KRAFT and MARK RODEKOHR, Federal Energy Administra-
tion—An Analysis of the Distribution of Benefits Associated with
a Two Tier Natural Gas Market

10:30 am, Waldorf-Astoria— Louis XVI Suite, Session No. 15
AEA

Decision Making in the Private and Public Sectors
(Contributed Paper Session)

Presiding: LELAND W. JOHNSON, RAND Corporation

LEE S. FRIEDMAN, University of California-Berkeley—A Public
Sector Application of an Evolutionary Model: The Production of
Bail Reform

FRANK LEVY and MARK KAMLET, University of California-
Berkeley—The Revealed Preference of a Satisficing Bureaucrat
ROBERT J. MICHAELS, California State University-Fullerton—
Public Production in a Declining Industry: The Case of State
Mental Hospitals

MICHELLE J. WHITE, University of Pennsylvania—The Economics
of Partnership
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10:30 am, Waldorf-Astoria— Conrad Suite Salon, Session No. 16

AEA

Demand and Pricing (Contributed Paper Session)

Presiding: ELIZABETH E. BAILEY, Civil Aeronautics Board

SCOTT E. ATKINSON, Federal Energy Administration—A Pre-
liminary Analysis of the FEA Time-of-Day Electricity Pricing Ex-
periments

ROBERT E. DANSBY, Bell Laboratories—An Economic Evaluation
of Interruptible Service Offerings

DAVID S. SIBLEY, M. BARRY GOLDMAN, Bell Laboratories and
HAYNE E. LELAND, University of California-Berkeley—Optimal
Nonuniform Pricing

ALFRED FRANCFORT, University of Pittsburgh-Johnstown and J. D.
STENGER, United llluminating Company— Response of Residential
Customers to Time-Of-Use Rates for Electricity: A Case Study

10:30 am, Hilton— Regent Room, Session No. 17
AEA/ODE

Economics of Crime and Law Enforcement

Presiding: MICHAEL SZENBERG, Long Island University

DAVID A. KENNETT, Columbia University—The Distribution of
Unpriced Public Goods: A Theoretical Overview with Some Em-
pirical Results for Police Services

MARIO RIZZO, University of Chicago— Rent Property Values and
Cost of Crime to Victims

EMANUEL HAAS, City University of New York—The Determinants
of Municipal Crime Rates and Law Enforcement Expenditures

Discussants: ROGER MEINERS, University of Miami

ALAN COHEN, University of Wisconsin

STU GUTTERMAN, State University of New York at Stony Brook
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10:30 am, Hilton— Nassau Suite, Session No. 18
AEA/TPUG

Economic Analysis of Regulation

Presiding: WILLIAM G. SHEPHERD, University of Michigan

JAMES R. NELSON, Amherst College— Marginal-Cost Pricing and
Related Devices

JOHN B. SHEAHAN, Williams College— Public Enterprise: Ideas
From European Experience

PAUL MacAVOY, Yale University— Deregulation: Politics and Eco-
nomics as a Regulatory Reform

Discussant: DONALD J. DEWEY, Columbia University

10:30 am, Hilton— Trianon Ballroom, Session No. 19
AFA

Roundtable on the Economic Outlook

Presiding: BURTON G. MALKIEL, Princeton University
OTTO ECKSTEIN, Data Resources, Inc.
MICHAEL K. EVANS, Chase Econometric Associates
ALAN GREENSPAN, Townsend-Greenspan & Co.
LAWRENCE R. KLEIN, University of Pennsylvania
HAROLD T. SHAPIRO, University of Michigan
ALBERT WOJINILOWER, First Boston Corporation

10:30 am, Hilton— Sutton South, Session No. 20
AFA

Cost of Capital Theory: State of the Art

Presiding: MYRON J. GORDON, University of Toronto

MYRON J. GORDON, University of Toronto and LAWRENCE I
GOULD, McMaster University—The Cost of Equity Capital: A
Reconsideration
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ANDREW CHEN, Ohio State University— Recent Developments in
the Cost of Debt Capital

Discussants: JEAN CROCKETT, University of Pennsylvania
MYRON SCHOLES, University of Chicago
JESS YAWITZ, Washington University

10:30 am, Hilton— Gibson Suite, Session No. 21
AFA/ AREUEA

Discrimination in Mortgage Lending

Presiding: H. ROBERT BARTELL, Federal Home Loan Bank of Chicago

ROBERT SCHAFER, Harvard University— Mortgage Lending Prac-
tices in New York State

GEORGE BENSTON, University of Rochester, DAN HORSKY and
H. MARTIN WEINGARTNER—Consumer Demand for Mortgages in
the Inner City and Suburbs

JACK GUTTENTAG and SUSAN WACHTER, University of Pennsyl-
vania— Redlining, Greenlining, and Public Policy Toward Mortgage
Lending in the Inner City

Discussants: RICHARD MARCIS, FHLBB
GEORGE VON FURSTENBERG, University of Indiana
ROBERT LINDSAY, New York University

10:30 am, Hilton— Clinton Suite, Session No. 22
ACES

Contributed Papers: Competition of the Association for Comparative
Economic Studies

Presiding: BENJAMIN WARD, University of California-Berkeley

BRUCE REYNOLDS, Union College—The Evolution of Central
Planning in China
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JAMES R. THORNTON and JEFFREY B. MILLER, University of
Delaware— Effort and the New Soviet Incentive Model

JAMES L. COCHRANE and MAX SCHREIBER, University of South
Carolina—Convergence Theory and the German Historical School

Discussants: HOLLAND HUNTER, Haverford College
MICHAEL MANOVE, Boston University

ALEXANDER ERLICH, Columbia University

10:30 am, Waldorf-Astoria— Empire Room, Session No. 23
IRRA

Emerging Issues in Rural Labor Markets

Presiding: LAMOND GODWIN, U. S. Department of Labor

PHILLIP MARTIN, University of California-Davis—Rural Labor
Markets and Rural Manpower Policy

VERNON M. BRIGGS, JR., University of Texas-Austin, BRIAN
RUMGELING and LEWIS H. SMITH, University of Mississippi—
Income Supplement Programs in the Rural South

CHARLES B. KNAPP, U. S. Department of Labor— Developing a
National Policy to Deal with Undocumented Aliens

Discussants: LOREN SCOTT, Louisiana State University

ALEXIS HERMAN, U. S. Department of Labor

10:30 am, Waldorf-Astoria— Astor Salon, Session No. 24
IRRA

Contributed Papers: Manpower Problems and Policies

Presiding: CHARLES C. KILLINGSWORTH, Michigan State University
(Participants to be announced in the December IRRA Newsletter)
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10:30 am, Waldorf-Astoria— West Foyer, Session No. 25
SGE

International Dimensions of Monetary Policy
Presiding: CHARLES J. SIEGMAN, Board of Governors of the Federal
Reserve System

MICHAEL J. HAMBURGER, Federal Reserve Bank of New York and
GEOFFREY E. WOOD, City University (London) and Federal Re-
serve Bank of St. Louis— Interest Rates and Monetary Policy in
Open Economies

ELLIOT ZUPNICK, City University of New York— International Co-
ordination of Monetary and Fiscal Policies

Discussants: WILLIAM J. FELLNER, American Enterprise Institute
JEFFREY R. SHAFER, Council of Economics Advisers

10:30 am, Americana— Georgian Ballroom A, Session No. 26
URPE

What Happened to the Economic “Recovery”?

JOSEPH HARRIS, Labor Research Association—A Review of the
Current Record of "Recovery” in the U.S.

A Panel Discussion on the Coming Decade:

WILLIAM TABB, Queens College, City University of New York
JEFF KEEFE, New School for Social Research

Member, Editorial Collective, Dollars and Sense

Discussion: Audience

10:30 am, Americana— Biarritz Suite, Session No. 27
URPE

Class Conflicts in the Social Factory

PETER BELL, State University of New York-Purchase and HARRY
M. CLEAVER, University of Texas-Austin—The Social Capital
Perspective

JOSEPH RICCIARDI, State University of New York-Purchase—
Social Capital and Class Struggle

Discussion: Audience
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10:30 am, Americana— Monte Carlo Suite, Session No. 28
URPE

Ideology and Institutional Change

SAM BAKER, Harvard University—The 19th-Century Origins of
“Liberal” Ideology: How Understanding History Helps Clarify the
Theory of the State

WILLIAM M. DUGGER, North Texas State University—Where Did
the Corporate-Dominated University Come From? An Appreciation
of Thorstein Veblen’s Radical Analysis

JOSEPH CLIFTON, University of Maine— Neoclassical Economics
and the Origins of Modern Political Economy

Discussant: BARBARA SCOTT PAGE, State University of New York-
New Platz

11:00 am, Americana— Regency Ballroom
AFEE

Presidential Address

Presiding: DAVID DALE MARTIN, Indiana University

PHILIP A. KLEIN, The Pennsylvania State University—American
Institutionalism: Premature “Death,” Permanent Resurrection

12:00 pm, Hilton— Hospitality Suite 517/520
AREUEA

Presidential Luncheon

WILLIAM G. GRISBY, President

12:30 pm, Hilton— Grand Ballroom
AEA

Luncheon Honoring Milton Friedman, 1976 Nobel Laureate in Economics

Presiding: SIMON KUZNETS, Harvard University
KARL BRUNNER, University of Rochester
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12:30 pm, Waldorf-Astoria— Hilton Room
IRRA

Presidential Luncheon

Presiding: CHARLES C. KILLINGSWORTH, Michigan State University

RAY MARSHALL, U.S. Secretary of Labor—Selective Manpower
Policies as a Tool of Economic Policy

2:00 pm, Hilton— Regent Room, Session No. 1
AEA

Decentralization, Bureaucracy, and Government

Presiding: MANCUR OLSON, University of Maryland

WILLIAM BROCK, University of Texas and STEPHEN MAGEE,
University of Chicago—Economics of Special-Interest Politics

JOEL GUTTMAN, University of California-Los Angeles— “Semi-
Cooperative” Equilibria in the Provision of Public Goods

ROGER NOLL and MORRIS FIORINA, California Institute of Tech-
nology—The Electoral Foundations of the Growth of Bureaucracy

Discussants: DANIEL McFADDEN, University of California-Berkeley
RICHARD NELSON, Yale University
WALLACE OATES, Princeton University

2:00 pm, Hilton— Trianon Ballroom, Session No. 2
AEA

Economics and Moral Values
Presiding: KENNETH E. BOULDING, University of Colorado

Panelists: CAROLYN SHAW BELL, Wellesley College
EMILE BENOIT, Columbia University
MATTHEW EDEL, Queens College, City University of New York
JOHN C. O’BRIEN, California State University-Fresno
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2:00 pm, Hilton— Beekman Room, Session No. 3
AEA

Location Regulation and the Economy of the City

Presiding: HAROLD HOCHMAN, City University of New York

MICHELLE J. WHITE, University of Pennsylvania—No Growth in
the Suburbs: A New Zoning Strategy

ELIZABETH ROISTACHER, Queens College and JAMES SUAREZ,
Hunter College—Local Regulation in New York City: Rent Controls
and Qualitative Controls

ROBERT INMAN, University of Pennsylvania, and DANIEL RUBIN-
FELD, University of Michigan—Legal Regulations, Equity, and the
Local Public Sector

Discussants: BENNETT HARRISON, Massachusetts Institute of Tech-
nology

DON MARTIN, University of Miami

2:00 pm, Americana— Regency Foyer, Session No. 4
AEA

International Economics (Contributed Paper Session)

Presiding: JOHN PIPPENGER, University of California-Santa Barbara

JAY H. LEVIN, Wayne State University— Devaluation, the J-Curve,
and Flexible Exchange Rates

RACHAEL McCULLOCH, Harvard University and JANET L. YELLEN,
Board of Governors of the Federal Reserve System—Technology
Transfer and the National Interest

ANDREW STERN, California State University-Long Beach—Alter-
native Liability Assignments and Economic Integration

EDWARD JOHN RAY, Ohio State University—Optimal Intervention
in a Dynamic Setting
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2:00 pm, Americana— Malmaison Suite 6, Session No. 5
AEA

Macroeconomics (Contributed Paper Session)

Presiding: DONALD BEAR, University of California-San Diego

JOHN DAVID FERGUSON and WILLIAM R. HART, Miami Univer-
sity—Liquidity Preference or Loanable Funds: An Empirical Analy-
sis of Interest Rate Determination in Market Disequilibrium

HERBERT M. KAUFMAN, Arizona State University—An Extension
of the “Crowding Out" Hypothesis to Federal Agency Activity

R. F. LUCAS, University of Saskatchewan—Tariffs, Nontraded
Goods and the Optimal Stabilization Policy

MACK OTT and ROBERT M. SPANN, Virginia Polytechnic Institute
and State University—Variations on the Fisherian Theme: Uncer-
tainty, Inflation, Corporate Financing Decisions, and the Term
Structure of Interest Rates

2:00 pm, Hilton— Murray Hill Suite, Session No. 6
AEA/AERE

Evaluation of Environmental Damage

Presiding: ALLEN V. KNEESE, University of New Mexico

RALPH C. d’ARGE, University of Wyoming and WILLIAM D.
SCHULZE, University of Southern California—Valuing Recreational
Damages

EDWIN S. MILLS, Princeton University—Valuing Water Quality

V. KERRY SMITH, Resources for the Future—Valuing Preservation
of Unique Areas in View of Recent Natural Resources Develop-
ments

Discussants: CHARLES J. CICCHETTI, University of Wisconsin
ALAN RANDALL, University of Kentucky
SUSAN ROSE-ACKERMAN, Yale University
BURTON A. WEISBROD, University of Wisconsin
RONALD G. CUMMINGS, University of New Mexico }
JOHN V. KRUTILLA, Resources for the Future
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2:00 pm, Hilton— Bryant Suite, Session No. 7
AEA/ASGE

The Fiscal Element in Monetary Policy

Presiding: GEORGE M. VON FURSTENBERG, Indiana University

JOHN L. SCADDING, Scarborough College, University of Toronto—
Taxes and Subsidies Imposed by Monetary Regulations

EDWARD J. KANE, Ohio State University— Membership in the
Federal Reserve System: A Study in Voluntary Association

DENNIS R. STARLEAF, lowa State University—Regulation Q,

Financial Intermediation, and the Controllability of the Economy
Discussants: MICHAEL A. KLEIN, Indiana University

THOMAS HAVRILESKY, Duke University

2:00 pm, Hilton— Madison Suite, Session No. 8
AEA/PCS

Laboratory Experimental Methods in Political Economy

Presiding: RICHARD McKELVEY, Carnegie-Mellon University

JAMES T. HONG and CHARLES R. PLOTT, California Institute of
Technology— Implications of Rate Filing for Transportation on
Inland Waters: An Experimental Approach

JOHN KAGEL, Texas A&M University—The Laws of Demand with
Animal Consumers

VERNON L. SMITH, University of Arizona—A Unanimity Process
for Private, Public and Externality Goods

Discussants: RICHARD E. KIHLSTROM, University of Illinois
STANLEY REITER, Northwestern University

2:00 pm, Hilton— Clinton Suite, Session No. 9
AEA/TPUG

Transportation Research

Presiding: ROBERT D. PASHEK, Pennsylvania State University

ERNEST R. OLSON, Interstate Commerce Commission— Research
in Transportation Economics—The Unfulfilled Promise
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JOSEPH L. CARROLL and KANT RAO, Pennsylvania State Univer-
sity—Economics of Public Investment in Inland Navigation: Un-
answered Questions

Discussants: MERRILL J. ROBERTS, University of Maryland

JOHN HAZARD, Michigan State University

2:00 pm, Hilton— Sutton South, Session No. 10
AFA

Investment Analysis

Presiding: ROBERT C. KLEMKOSKY, Indiana University

JEFFREY F. JAFFEE, University of Pennsylvania and GERSHON
MANDELKER, University of Pittsburgh— Inflation and the Holding
Period Returns on Bills, Notes and Bonds

IAN A. COOPER and WILLARD T. CARLETON, University of North
Carolina—Venture Capital Decision-Making

DAVID E. UPTON and DONALD S. SHANNON, University of Ken-
tucky— Lognormality in the Distribution of Asset Returns

BEN S. BRANCH and JOSEPH F. FINNERTY, University of Mas-

sachusetts—The Option Listing Impact on Stock Market Perform-
ance

Discussants: WILSON T. LIN, State University of New York at Buffalo
ROBERT C. KLEMKOSKY, Indiana University

2:00 pm, Hilton— Nassau Suite, Session No. 11
AFA

Capital Asset Pricing Theory

Presiding: MARSHALL SARNAT, Hebrew University

STEPHEN ROSS, Yale University—The Current Status of Capital
Asset Pricing Models

82



Thursday < December 29

IRWIN FRIEND, MICHAEL GRANITO and RANDOLPH WESTER-
FIELD, University of Pennsylvania—Some New Tests of Capital
Asset Pricing Models

Discussants: ROBERT MERTON, Massachusetts Institute of Technology
WILLIAM SHARPE, Stanford University

2:00 pm, Hilton— Gibson Suite, Session No. 12
AREUEA

The Effect of Zoning and Other Land Use Controls on Development

Presiding: JAMES B. KAU, University of Georgia

JOHN F. MCDONALD and H. WOODS BOWMAN, University of
lllinois—Land Value Functions and Zoning

NEIL CARN, NICK ORDWAY and JOSEPH RABIANSKI, Georgia
State University— Measuring the Effects of Increasing Citizen Par-
ticipation and Technical Review on the Costs of Housing: An Em-
pirical Study of Amending the Atlanta Zoning Ordinance, 1971-1976

Discussants: GORDON TULLOCK, Virginia Polytechnic & State University
PAUL RUBIN, University of Georgia

RICHARD STROUP, Montana State University

2:00 pm, Americana— Loire Suite 4-5, Session No. 13
ES

Empirical Issues in International Trade

Presiding: SVEN ARNDT, U.S. Treasury

DAGOBERT L. BRITO, Ohio State University and DAVID RICHARD-
SON, University of Wisconsin—Some Disequilibrium Dyanamics of
Exchange Rate Change: A German Application

JAMES A. DUNLEVY, Auburn University—Export Demand, Export
Supply and Capacity Pressure

MORRIS GOLDSTEIN, MOSHIN KHAN, International Monetary
Fund and LAWRENCE OFFICER, Michigan State University— Price
and Quantity Determination in a Model of Traded and Nontraded
Goods: An Empirical Approach
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Discussants: PETER CLARK, Board of Governors of the Federal Reserve

KENNETH CLEMENTS, University of Chicago

HIRO HINO, International Monetary Fund

2:00 pm, Americana— Vendome Suite 11-12, Session No. 14

ES

Econometrics and Nonlinear Models

Presiding: RON GALLANT, North Carolina State University

ROGER W. KLEIN, Bell Laboratories— Maximum Likelihood Esti-
mation of the Mixed Logit Model

DALE J. POIRIER, University of Toronto—The Use of the Box-Cox
Transformation in Limited Dependent Variable Models

R. CARTER HILL, University of Georgia and STANLEY R. JOHN-
SON, University of Missouri—An Alternative Perspective on Func-
tional Form Analysis

Discussants: TAKESHI AMEMIYA, Stanford University

ELIE APPLEBAUM, University of Washington

2:00 pm, Americana— Chambord Suite 14-15, Session No. 15

ES

Social Choice and Game Theory

Presiding: JAMES JORDAN, University of Minnesota

GRACIELA CHICHILNISKY, Columbia University— Impossibility of
Continuous Aggregation of Preference

RONALD BRITTO, State University of New York at Binghampton—
Production Risk, Industry Equilibrium and Price Stabilization in a
Simple General Equilibrium Model

T. ICHIISKI, Carnegie-Mellon University—On the Core of a Game
without Sidepayments

Discussants: To be announced
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2:00 pm, Americana— Loire Suite 2-3, Session No. 16

Problems in Regulation

Presiding: DARIUS GASKINS, Federal Trade Commission

RONALD G. EHRENBERG, Cornell University— State Utility Regu-
lation and Labor Earnings

JOHN C. PANZAR and DAVID S. SIBLEY, Bell Labs, Holmdel—
Public Utility Pricing Under Risk

GERALD A. HANWECK, Federal Reserve Board, Washington— Bank
Failure: A Probit Analysis Approach

Discussants: PAUL JOSKOW, Massachusetts Institute of Technology
RICHARD GILBERT, University of California-Berkeley
CHAYIM HERZIG-MARX, Federal Reserve Bank, Chicago

2:00 pm, Americana— Malmaison Suite 7-8, Session No. 17

Theoretical Models of Labor Markets and Their Empirical Testing

Presiding: WALTER Ol, University of Rochester

LAWRENCE OLSON, HAROLD SHEFRIN, and HALBERT WHITE,
University of Rochester—Schooling Choice When Income Streams
are Risky

PETER CHINLOY, University of British Columbia and DANNY
STEINBERG, Harvard University—Screening Experience and Earn-
ings

WILLIAM JOHNSON, University of Virginia—A Theory of the De-
mand for General and Specific Education with Occupational
Mobility

ROBERT FRANK, Cornell University—Theory and Estimation of
Differential Over-Qualification

Discussants: CHRISTOPHER JEHN, Center for Naval Analyses
DAN SAKS, Princeton University
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2:00 pm, Waldorf-Astoria— Conrad Suite Salon, Session No. 18

HES

History of Economic Thought: The Interpretive Literature (IV)

Presiding: WILLIAM MILLER, University of Georgia

ABRAHAM HIRSCH, Brooklyn College— Methodology

PEDRO SCHWARTZ, University of Madrid and Bank of Spain—
Methodology

Discussants: SIEGFRIED G. KARSTEN, University of Utah

HARRY LANDRETH, Miami University of Ohio

. H. RIMA, Temple University

2:00 pm, Americana— Vendome Suite 9-10, Session No. 19

10S

Competition in the U.S. Petroleum Industry

Presiding: WILLIAM S. COMANOR, University of California-Santa Barbara

RUSSELL O. JONES, WALTER J. MEAD, University of California-
Santa Barbara and PHILIP E. SORENSEN, St. Olaf College—
Competition for Crude Oil and Gas Leases

EDWARD W. ERICKSON, North Carolina State University—Com-
petitive Effects of Vertical Integration in the Petroleum Industry

JESSE W. MARKHAM, ANTHONY P. HOURIHAN, Harvard Univer-
sity and FRANCIS L. STERLING, Management Analysis Center,
Inc.—Horizontal Divestiture in the Petroleum Industry

DOUGLAS R. BOHI, Southern lllinois University and MILTON
RUSSELL, Resources for the Future, Inc.—Competitive Effects of
Governmental Policies in the Petroleum Industry

Discussants: PAUL DAVIDSON, Rutgers University

STANLEY E. BOYLE, University of South Carolina
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2:00 pm, Waldorf-Astoria— Barron Suite South, Session No. 20
NAESA

Dilemmas in Macroeconomics

Presiding: THOMAS M. JOHNSON, Eastern Michigan University

ROBERT D. AUERBACH, Committee on Banking, Finance and
Urban Affairs, U.S. House of Representatives and American Uni-
versity, and JACK L. RUTNER, Federal Reserve Bank of Kansas
City—An Empirical Explanation of Some Dilemmas in Macro-
economics

LLOYD ATKINSON, American University—The Simple Analytics of
Unemployment and Inflation Dynamics, A Closed and Open Eco-
nomy View

THOMAS DERNBURG, Joint Economic Committee, U.S. Congress,
and American University—The Unemployment-Inflation Dilemma
as Seen from the Perspective of Practical Policy Making

Discussants: LLOYD ATKINSON, American University

THOMAS DERNBURG, Joint Economic Committee, U.S. Congress
and American University

ROBERT D. AUERBACH, Committee on Banking, Finance and
Urban Affairs, U.S. House of Representatives and American Uni-
versity

JACK L. RUTNER, Federal Reserve Bank of Kansas City

2:00 pm, Hilton— Morgan Suite, Session No. 21
ODE

Invited Student Papers

Presiding: WILLIAM J. LAWRENCE, Pace University

BRUNO DE SCHAETZEN, University of Pennsylvania—Aggregate
Financial Modeling with Application to the Household Sector in
the United States

ARRANGO SEBASTIAN, New York University—A Portfolio Approach
to the International Demand for Money
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EDITH ALLEN SCHULT, State University of New York-Stony Brook
— Implications of Limits to Essential Resources

Discussants: VICTOR GLASS, Columbia University
DEVRA LIFSHITZ, New York University
SHARON MEGDER BERSTEIN, Princeton University

2:00 pm, Waldorf-Astoria— West Foyer, Session No. 22
SGE

Issues Relating to the Development of Economic Stockpiling Policy in
the United States
Presiding: JEROLYN R. LYLE, General Services Administration

ROBERT T. AVERITT, University of Texas— Economic Impacts of
Public versus Private Stockpiling

FRED SANDERSON, The Brookings Institution—Economic Stock-
piling of Agricultural Commodities in the U. S. Successes and
Failures

GEORGE EADS, RAND Corporation—Roles for Stockpiling in the
U. S. Economy

Discussants: LINLEY JEURS, U.S. Department of Agriculture
E. LAWRENCE SALKIN, General Services Administration
WILLIAM WADBROOK, General Services Administration

2:00 pm, Americana— Georgian Ballroom A, Session No. 23
URPE
New Perspectives on the Theory of Imperialism

ANWAR SHAIKH, New School for Social Research—The Law of
Value and the Theory of Imperialism

JOHN WEEKS, American University— Imperialism, the Intensifica-
tion of Competition, and Backwardness

VIVIAN WALSH, New School for Social Research—Theories of
Unequal Exchange

Discussion: Audience
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2:00 pm, Americana— Monte Carlo Suite, Session No. 24
URPE

The Principles Course: Introducing a Radical Perspective

A Panel Discussion:

TOM RIDDELL and STEVE STAMOS, Bucknell College
DANIEL FUSFELD, University of Michigan

JOHN POOL, Union Graduate School

JOHN EATWELL, Cambridge University

DUNCAN FOLEY, Barnard College

Discussion: Audience

2:00 pm, Americana— Biarritz Suite, Session No. 25
URPE

The Political Economy of the “Energy Crisis"

VICTOR PERLO, Labor Research Association—A Working Class
Approach to the Energy Crisis

DAVID NICHOLS, State University of New York-Albany—The
“Alternative Technology” Energy Scenario: A Critique

Discussant: MICHAEL TANZER

2:30 pm, Waldorf-Astoria— Empire Room, Session No. 26
AEA/IRRA

Empirical Inroads into Bargaining Theory

Presiding: MARIO F. BOGNANNO, University of Minnesota

GARY A. HALL and WILLIAM R. SCHRIVER, TVA—BIluffing in the
Bargaining Process: An Empirical Test

MARIO F. BOGNANNO, University of Minnesota, and JAMES B.
DWORKIN, Purdue University—Time and Learning in the Bargain-
ing Process: A Test of Cross, Theory
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HENRY S. FARBER, Massachusetts Institute of Technology—The
Determinants of Union Wage Demands: Some Preliminary Empiri-
cal Evidence

Discussants: ROSS E. AZEVEDO, University of Minnestoa
CARL M. STEVENS, Reed College

DANIEL S. HAMERMESH, Michigan State University

2:30 pm, Americana— Regency Ballroom, Session No. 27
AFEE

Directing and Achieving Growth in Mature Economies

Presiding: TOM TIETENBERG, Colby College

EZRA T. MISHAN, London School of Economics—Whatever Hap-
pened to Progress?

RON D. WHITE, Federal Energy Administration, Office of Con-
servation Policy—Growth vs. Conservation: A Veblenian Perspective

NELSON FRAIMAN, Rutgers University—Growth of Administrative
Employment and Output in the Steel Industry of the United
States

Discussants: PHILIP L. MARTIN, University of California-Davis
J. RON STANFIELD, Colorado State University

DAVID C. CAMPBELL, University of Idaho

2:30 pm, Waldorf-Astoria—Astor Salon, Session No. 28
IRRA

Dissertation Round Table
Presiding: THOMAS A. KOCHAN, Cornell University and HERVEY JURIS,
Northwestern University

(Participants to be announced in the December IRRA Newsletter)
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2:30 pm, Waldorf-Astoria— Jade Room, Session No. 29
JPKE

Post-Keynesian Theory: The Economics of the 1980's

Moderator: JOHN KENNETH GALBRAITH
ABBA P. LERNER, City University of New York

HENRY WALLICH, Board of Governors of the Federal Reserve
System

ROBERT HEILBRONER, New School for Social Research

4:00 pm, Hilton— Mercury Ballroom, Session No. 1
AEA

How Have Forecasts Worked?

Presiding: LAWRENCE R. KLEIN, University of Pennsylvania

PHOEBUS DHRYMES, Columbia University— Forecasting Perform-
ance of Selected Econometric Models of the United States, 1971-
1974

STEPHEN McNEES, Federal Reserve Bank of Boston—The “Ra-
tionality” of Economic Forecasts

VINCENT SU, City University of New York—An Error Analysis of
Econometric and Noneconometric Forecasts

VICTOR ZARNOWITZ, University of Chicago—On the Accuracy and
Properties of Recent Macroeconomic Forecasts

Discussants: OTTO ECKSTEIN, Harvard University
ARTHUR OKUN, The Brookings Institution

4:00 pm, Waldorf-Astoria— Barron Suite South, Session No. 2
NAESA

Presidential Address and Annual Meeting

Presiding: JOSEPH J. HORTON, Slippery Rock State College

ROBERT MUNDELL, Columbia University— North America and The
World
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4:00 pm, Americana— Georgian Ballroom A, Session No. 3
URPE

What's Happening in the World Economy?

EMMA ROTHSCHILD, Lerman Institute— Debt, Food, and the
Third World

LEE REYNIS, University of Utah—U.S. Multinational Firms and
the Internationalization of Production

JACK HILL, New York City—The U.S. and the Changing Balance
of World Economic Power

Discussion: Audience

4:00 pm, Americana— Georgian Ballroom B, Session No.4
URPE

What’'s Wrong with General Equilibrium Theory?

JOHN EATWELL, Cambridge University— Reading General Equili-
brium Theory: A Critique of the Arrow-Debreu Approach

NINA SHAPIRO, Merrimac College—Keynes and Equilibrium Eco-
nomics

Discussants: KENNETH ARROW, Harvard University

HERBERT GINTIS, University of Massachusetts-Amherst (on leave
at Institute for Advanced Study, Princeton, NJ.)

5:00 pm, Hilton— Grand Ballroom West
AFA

Presidential Address and Annual Membership Meeting

ALEXANDER A. ROBICHEK, Stanford University— Regulation and
Modern Financial Theory
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6:00 pm, Hilton— Trianon Ballroom
AEA/AFA

Joint Dinner Session—The New York City Economic Crisis

Presiding: WILLIAM J. BAUMOL, New York University and Princeton
University

NATHAN GLAZER, Harvard University

STEPHEN BERGER, New York University

8:00 pm, Hilton— Grand Ballroom East & West
AEA

Presidential Address

Presiding: IRVING B. KRAVIS, University of Pennsylvania

LAWRENCE R. KLEIN, University of Pennsylvania
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8:15 am, Hilton— Bryant Suite, Session No. 1
AEA

Psychology and Economics

Presiding: DAVID M. GRETHER, California Institute of Technology

JAMES MORGAN, University of Michigan—Economic Decisions:
the Psychology and Economics of Uncertainty, Ignorance and
Confusion

PAUL SLOVIC, Decision Research, Eugene, OR and HOWARD KUN-
REUTHER, University of Pennsylvania— Human Behavior and Pub-
lic Policy: Implications of Laboratory and Field Research

DAVID M. GRETHER, California Institute of Technology—On Some
Recent Psychological Studies of Behavior Under Uncertainty

Discussants: GEORGE KATONA, University of Michigan

VERNON L. SMITH, University of Arizona

8:15 am, Hilton— Murray Hill Suite, Session No. 2
AEA

Economics of Education

Presiding: W. LEE HANSEN, University of Wisconsin

JAMES W. ALBRECHT, Columbia University— Interpreting the Re-
turns to Education

JOHN H. BISHOP, University of Wisconsin— Impact of Public
Policy on College Attendance

W. LEE HANSEN, H. B. NEWBERGER, F. J. SCHROEDER, and
B. A. WEISBROD, University of Wisconsin-Madison, D. C. STAPLE-
TON, University of British Columbia, D. J. YOUNGDAY, Montana
State University—Graduate Education and the Market for Ph.D.
Economists

Discussants: STEPHEN DRESCH, Institute for Demographic & Economic
Studies

GREG J. DUNCAN, University of Michigan

CHARLOTTE V. KUH, Harvard University
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8:15 am, Hilton— Madison Suite, Session No. 3
AEA

Demographic Determinants of Private Saving

Presiding: GEORGE M. VON FURSTENBERG, Indiana University

PAUL WACHTEL, New York University—Will the Changing Age
Structure Depress Saving?

THOMAS E. MaCURDY, National Bureau of Economic Research
and ROBERT SCHMITZ, University of Chicago— Lifetime Labor
Supply and Interdependence Between Human and Nonhuman
Asset Accumulation

SUSAN W. BURCH, Board of Governors of the Federal Reserve
System— Microeconomic Saving Determinants Revealed From Sur-
veys of Consumer Expenditures and Financial Assets

Discussants: ALAN S. BLINDER, Princeton University

JOHN W. GRAHAM, University of Illinois-Urbana

8:15 am, Hilton— Gibson Suite, Session No. 4
AEA/AREUEA

Housing Allowances Experiments: Early Findings
Presiding: DONNA SHALALA, Department of Housing and Urban De-
velopment

IRA S. LOWRY, RAND Corporation—Early Findings of the Supply
Experiment

STEVEN KENNEDY, Abt Associates, Inc.—Economics of Housing
Demand in the Demand Experiment

JOHN D. HEINBERG, The Urban Institute— Integrated Analysis of
Housing Allowances: Synthesizing a Complex Research Program

Discussants: JOHN F. KAIN, Harvard University

KATHERINE LYALL, Department of Housing and Urban Develop-
ment

GUY ORCUTT, Yale University
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8:15 am, Hilton— Sutton South, Session No. 5
AEA/ACES

Unemployment in Comparative Perspective

Presiding: FRANKLYN D. HOLZMAN, Tufts University

MORRIS BORNSTEIN, University of Michigan—Unemployment in
Capitalist Market Economies and Socialist Planned Economies

ROBERT HAVEMAN, University of Wisconsin—Structural Factors,
Aggregate Demand, and Unemployed Resources: Western Europe
and the United States

HENRY J. BRUTON, Williams College—Unemployment Problems
and Policies in Less Developed Countries

Discussants: JANET G. CHAPMAN, University of Pittsburgh
NANCY SMITH BARRETT, American University

HOWARD PACK, Swarthmore College

8:15 am, Americana— Regency Foyer, Session No. 6
AEA/ASGE

Granting Time and Airline Overbooking

Presiding: KENNETH E. BOULDING, University of Colorado

JULIAN L. SIMON, University of lllinois at Urbana-Champaign—
Airline Overbooking Auction Plan

BLAINE COOKE, University of Minnesota— Unexamined Issues of
Airline Deregulation

J. V. TREGENNA-PIGGOTT, University of Natal, South Africa—
Does Industrial Concentration Cause a Grant Structure?

WILLIAM S. VICKREY, Columbia University—Approximating
Futures Market in Airline Reservations

Discussants: SAMUEL M. LOESCHER, Indiana University

JOHN F. ROBSON, American Enterprise Institute
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8:15 am, Hilton— Nassau Suite, Session No. 7
AEA/ES

Economic Time Series

Presiding: DAVID PIERCE, Federal Reserve Board

BENOIT MANDELBROT, IBM Research Center—Cyclic Nonperiodic
Aspects of Economic Time Series

PETER ROBINSON, Harvard University— Distributed Lag Approxi-
mations to Linear Time-Invariance Systems

8:15 am, Hilton— Regent Room, Session No. 8
AEA/ES

Markets Under Uncertainty

Presiding: MICHAEL ROTHSCHILD, University of Wisconsin

JERRY GREEN, Harvard University—On the Value of Information
in Incomplete Market Systems

JIM JORDAN, University of Minnesota—Recent Developments in
Expectations Equilibrium Theory

ROY RADNER, University of California-Berkeley— Rational Expec-
tations with Price Information

Discussants: JOHN MARSHALL, University of California-Santa Barbara
ROBERT SCHILLER, University of Pennsylvania
DAVID M. KREPS, Stanford University

8:15 am, Hilton— Trianon Ballroom, Session No. 9
AEA/HES

The Development of Economics: The Last Fifty Years

Presiding: WARREN J. SAMUELS, Michigan State University

SIR ERIC ROLL, Warburg & Co., London, England—Economics in
Historical Perspective

ROBERT HEILBRONER, New School for Social Research—The
Development of Economics: The Last Fifty Years

97

FRIDAY



Friday = December 30

Discussants: JOHN KENNETH GALBRAITH, Harvard University
CRAUFURD GOODWIN, Duke University
WILLIAM 0. THWEATT, Vanderbilt University

8:15 am, Hilton— Morgan Suite, Session No. 10
AEA/PCS

Mathematical Models in Political Science and Economics

Presiding: ROBERT PARKS, Washington University

LINDA COHEN, California Institute of Technology—The Structure
of Maximum Majority Rule Cycles

KEN SHEPSLE, Washington University—Theories of Legislative
Rules

NORMAN SCHOFIELD, University of Texas-Austin—Local Acy-
clicity Under Arbitrary Social Preference Functions

RICHARD McKELVEY, Carnegie-Mellon University— Methods for
Determining Optimum Majority Rule Agendas

8:15 am, Hilton— Clinton Suite, Session No. 11
AFA

Excess Returns and Unexpected Earnings

Presiding: HENRY LATANE, University of North Carolina

HENRY A. LATANE, University of North Carolina and CHARLES P.
JONES, North Carolina State University—Measuring and Using
Standardized Unexpected Earnings

J. R. FRANKS, J. E. BROYLES, and HARI SINGHAL, London
Graduate School of Business—The Response of UK Share Prices
to Unexpected Reported Earnings

CLINTON BIDWELL, University of Hawaii—A Test of Market
efficiency: SUE/PE

Discussants: JOHN P. GOULD, University of Chicago
BRITT BARTTER, Northwestern University
JOHN McCONNELL, Purdue University
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8:15 am, Hilton— Beekman Room, Session No. 12
AFA

Financial and Tax Incentives to Home Ownership: Obstacles to Reform

Presiding: CRAIG SWAN, University of Minnesota

EDWARD J. KANE, Ohio State University—Getting Along Without
Regulation Q: What Can We Learn from the Wild-Card Experi-
ence?

DWIGHT JAFFEE and KENNETH ROSEN, Princeton University—
Policy Options for Financing Ownership

ROBERT H. LITZENBERGER, Stanford University and HOWARD
SOSIN, Bell Laboratories—Tax Incentives and Incidence of Home
Ownership Among Different Income Groups

Discussants: JACK L. GUTTENTAG, University of Pennsylvania
DANIEL H. BRILL, U.S. Department of the Treasury

DONALD TUCKER, Board of Governors of the Federal Reserve
System

8:15 am, Americana— Loire Suite 4-5, Session No. 13
ES

Measuring Consumer Demand

Presiding: RICHARD BERNER, Federal Reserve Board

ANTHONY LAWRENCE, Electric Power Research Institute—Quali-
tative Choice Models and Hedonic Price Theory

WILLIAM A. BARNETT and KENNETH J. KOPECKY, Board of Gov-
ernors of the Federal Reserve System and RYUZO SATO, Brown
University— Full Information Maximum Likelihood Estimation of
the Implicit Direct Addilog Demand Model

PETER LINNEMAN, University of Chicago— Industrial Organization
and Applied Microeconomics

LAURITS R. CHRISTENSEN, DENNIS M. KEANE and J. DAVID
RICHARDSON, University of Wisconsin—Consumer Demand for
Automobiles in the U.S.

Discussants: JERRY HAUSMAN, Massachusetts Institute of Technology

SHERWIN ROSEN, University of Chicago
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8:15 am, Americana— Malmaison Suite 6, Session No. 14
ES

Exchange and Information

Presiding: PETER HOWITT, University of Western Ontario

ANDREW J. POLICANO, University of lowa—On the Emergence
and Development of the Market Exchange Process

MACK OTT, Virginia Polytechnic Institute and State University-
On the Genesis of Middlemen and Money in a Decentralized
Economy with Costly Exchange

ROBERT KING, Brown University— Efficient Asset Markets and the
Neutrality of Money

Discussants: SANFORD J. GROSSMAN, Stanford University
JOSEPH M. OSTROY, University of California-Los Angeles

8:15 am, Americana— Georgian Ballroom B, Session No. 15
URPE

Socialist Transition and “State Capitalism"

DAVID LAIBMAN, Brooklyn College, City University of New York—
Uses and Misuses of the “State Capitalism” Concept

HANK REICHMAN, University of California-Berkeley— State
Monopoly Capitalism in the USSR Today: Was N.E.P. the Fore-
runner?

Discussants: To be announced

8:15 am, Americana— Regency Ballroom, Session No. 16
URPE

The Urban Crisis and Changes in Urban Structure

JOAN HOFFMAN, John Jay College, City University of New York—
The Changing Structure of Urban America and Its Impact on
Innovation and Economic Development
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AL WATKINS, University of Texas-Austin—To Punish a City: A
Critical Re-evaluation of the Status of Yankee and Cowboy Cities

Discussant: MATTHEW EDEL, Queens College, City University of New
York

8:15 am, Americana— Loire Suite 2-3, Session No. 17
URPE

Toward the Critigue of Neoclassical “Choice" Theory

JIM KEENAN, New School for Social Research, and BOB CHERRY,
Montclair State College— Individual Choice and the Flirtation with
Sociobiology: Critique of the Becker Approach

JERRY SAZAMA, University of Connecticut—“Public Choice” and
the Capitalist State—Critique of the Buchanan-Tullock Approach

Discussants: To be announced

8:30 am, Waldorf-Astoria— Empire Room, Session No. 18
IRRA

Viewpoints on the Writing of Labor History— A Memorial Session in
Honor of Philip Taft
Presiding: JACK BARBASH, University of Wisconsin-Madison

JACK BARBASH, University of Wisconsin-Madison— Philip Taft,
Labor History and the “Wisconsin School”

BERTRAM W. McNAMARA, United Steelworkers of America— Labor
History and the Trade Unionist

A. H. RASKIN, The New York Times—Labor History and Labor
Journalism

Discussant: JONATHAN GROSSMAN, U. S. Department of Labor

8:30 am, Waldorf-Astoria— Astor Salon, Session No. 19
IRRA

Contributed Papers: Organizational Behavior

Presiding: To be announced
(Participants to be announced in the December IRRA Newsletter)
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10:15 am, Americana— Regency Ballroom, Session No. 1

ES

Issues in Energy and Resource Policy

Presiding: ROBERT PINDYCK, Massachusetts Institute of Technology

PIERRE PESTIEAU, University of Liege—A Theory of Population
and Economic Growth with a Natural Resource Constraint

RICHARD J. GILBERT and STEVEN M. GOLDMAN, University of
California-Berkeley— Potential Competition and the Monopoly Price
of an Exhaustible Resource

ERNST BERNDT, University of British Columbia, MELVYN FUSS
and LEONARD WAVERMAN, University of Toronto— Dynamic

Models of the Industrial Demand for Energy

Discussants: To be announced

10:15 am, Americana— Loire Suite 2-3, Session No. 2

ES

New Concepts of Industry Equilibrium

Presiding: MICHAEL PORTER, Harvard University

ROGER L. FAITH, Virginia Polytechnic Institute and State Uni-
versity— Rational Firm Interaction in the U.S. Automobile In-
dustry

EDWARD C. PRESCOTT and MICHAEL VISSCHER, Carnegie-Mellon
University—A Theory of Firm Growth and Finance

WILLIAM R. PORTER, University of California-Riverside— Monopol-
istic Competition, Transport Costs anod Imperfect Knowledge of
Prices

Discussants: ROBERT WILLIG, Bell Labs, Holmdel

MARIE-THERESE FLAHERTY, Stanford University

STEVEN SALOP, Federal Reserve Board
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10:15 am, Americana— Loire Suite 4-5, Session No. 3

Economic Analysis of Unions

Presiding: GEORGE JOHNSON, University of Michigan

JOHN KENNAN, Brown University—The Economic Determinants
of Strike Activity

JOHN ABOWD, Princeton University—An Equilibrium Analysis of
Relative Wages and Union Membership

RICHARD FREEMAN and JAMES MEDOFF, Harvard University—
Effect of Percentage Organized on Union and Nonunion Wages

Discussants: FARRELL BLOCH, Princeton University

RONALD OAXACA, University of Arizona

10:15 am, Americana— Malmaison Suite 7-8, Session No. 4

Markets and Behavior with Risk

Presiding: ANDY MITCHELL,Carnegie-Mellon University

DAVID GRETHER and CHARLES PLOTT, California Institute of
Technology— Economic Theory of Choice and the Preference Re-
versal Phenomenon

MARK SATTERTHWAITE, Northwestern University—The Pricing
of Physicians Services: A Theoretical Analysis

TRACY LEWIS, California Institute of Technology— Information and
Optimal Incentive Contracts

Discussants: DENNIS SMALLWOOD, University of California-San Diego
MILTON HARRIS, Carnegie-Mellon University

DON HESTER, University of Wisconsin-Madison
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10:30 am, Hilton— Trianon Ballroom, Session No. 5
AEA

Congressional Supervision of Monetary Policy

Presiding: KARL BRUNNER, University of Rochester
ALLAN H. MELTZER, Carnegie-Mellon University
JAMES PIERCE, University of California-Berkeley
ROBERT WEINTRAUB, House Banking and Currency Committee
PAUL VOLCKER, Federal Reserve Bank of New York

Discussion: Audience

10:30 am, Hilton— Madison Suite, Session No. 6
AEA

Economics and Biology: Evolution, Selection, and the Economic Principle

Presiding: RICHARD R. NELSON, Yale University

MICHAEL T. GHISELIN, University of California-Berkeley—The
Economy of the Body

ROBERT TRIVERS, Harvard University—The Bioeconomics of the
Family

JACK HIRSHLEIFER, University of California-Los Angeles—Co-

operation, Conflict, and Competition in Economics and Biology
Discussants: GARY S. BECKER, University of Chicago

RONALD H. COASE, University of Chicago

ERIC CHARNOV, University of Utah

10:30 am, Hilton— Beekman Room, Session No. 7
AEA

The Effects of the Increased Labor Force Participation of Women on
Macroeconomic Goals
Presiding: BARBARA REAGAN, Southern Methodist University

BETH NIEMI, Rutgers University and CYNTHIA B. LLOYD, Barnard
College—The Effects of Economic and Demographic Change on
Sex Differentials in Labor Supply Elasticity
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BARBARA BERGMANN and KATHERINE SCHWARTZ, University
of Maryland and CLAIR VICKERY, University of California-Berkeley
—Old Policies, New Policies, or No Policies for Dealing With
Women’s High Unemployment Rates

R. CHRISTOPHER LINGLE, West Georgia College and ETHEL B.
JONES, Auburn University—Women’s Increasing Unemployment:
A Cross-Sectional Analysis

Discussants: BARRY R. CHISWICK, Hoover Institution
RALPH E. SMITH, The Urban Institute
MARIANNE A. FERBER, University of lllinois

10:30 am, Americana— Regency Foyer, Session No. 8
AEA

The Economics of Information (Contributed Paper Session)

Presiding: FRITZ MACHLUP, Princeton University

W. MICHAEL COX, Virginia Polytechnic Institute and State Uni-
versity— Rational Expectations and the Monetary Approach to the
Balance of Payments

PETER HOWITT, University of Western Ontario— Activist Monetary
Policy Under Rational Expectations

MACK OTT, Virginia Polytechnic Institute and State University
and STEVEN MILLSAPS, Appalachian State University—OCS OQil
Leasing, Consortia Formation and Bidding Behavior: An Applica-
tion of the Theory of Risk Aversion

F. OWEN IRVINE, JR., Wesleyan University—An Optimal Firm Price
Adjustment Policy: The “Short-run Inventory Based Pricing Policy”
Hypothesis

10:30 am, Hilton— Nassau Suite, Session No. 9
AEA/ AAEA

Contemporary Issues in Natural Resource Economics

Presiding: EMERY N. CASTLE, Resources for the Future, Inc.

JOHN FEREJOHN and TALBOT PAGE, California institute of Tech-
nology-Intertemporal Social Choice: Long Range Decision Making
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RICHARD DAY, University of Southern California—Adaptive Eco-
nomics and Natural Resource Policy

V. KERRY SMITH, Resources for the Future, Inc.—Scarcity and
Growth Revisited
Discussants: GEORGE TOLLEY, University of Chicago

ALAN RANDALL, University of Kentucky

10:30 am, Hilton— Sutton Ballroom North, Session No. 10
AEA/ AFA

International Exchange Rates and the Macroeconomics of Open Econo-
mies
Presiding: MARINA v. N. WHITMAN, University of Pittsburgh

JOHN BILSON, Northwestern University and International Mone-
tary Fund—The Current Experience with Floating: A Monetary View

PETER KENEN, Princeton University—New Views of Exchange
Rates and Old Views of Policies

NORMAN MILLER, University of Pittsburgh— International Money
Flows and National Money Supplies

Discussants: RUDIGER DORNBUSCH, Massachusetts Institute of Tech-
nology
JACOB FRENKEL, University of Chicago

MARC MILES, Rutgers University

10:30 am, Hilton— Murray Hill Suite, Session No. 11
AEA/ AFA

Slowdown in the Growth of Productivity in the United States

Presiding: M. ISHAQ NADIRI, National Bureau of Economic Research
and New York University
JOHN W. KENDRICK, United States Department of Commerce—
Total Investment and Productivity Developments
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PETER K. CLARK, Council of Economic Advisers—Capital Forma-
tion and the Recent Productivity Slowdown

MICHAEL D. MCCARTHY, Wharton Econometric Forecasting—Cur-
rent Prospects for Productivity Growth

GEORGE M. VON FURSTENBERG, Indiana University—The Rela-
tion Between Government Debt and Capital Intensiveness in the
Long Run

Discussants: EDWARD F. DENISON, The Brookings Institution

J. RANDOLPH NORSWORTHY, U.S. Department of Labor

10:30 am, Hilton— Regent Room, Session No. 12
AEA/ES

Decentralization, Taxation, and the Revelation of Preferences for Public
Decisions

Presiding: ERWIN DIEWERT, University of British Columbia

JEAN-JACQUES LAFFONT, Harvard University— Revelation of
Preferences and Private Information

EYTAN SHESHINSKI, Harvard University—Optimal Taxation and
Public Goods

Discussants: KENNETH ARROW, Harvard University

PETER DIAMOND, Massachusetts Institute of Technology

10:30 am, Hilton— Clinton Suite, Session No. 13
AEA/NEA

U.S. Economic Policy in Black Africa and the Caribbean

Presiding: VINCENT MCDONALD, Howard University

DIANNE PAINTER, Wellesley College—U.S. Economic Policy in
Black Africa

RANSFORD PALMER, Howard University—The U.S. Economy and
Carribbean Dependence
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ALEX WILLIAMS, University of Pittsburgh— External Debt and Eco-
nomic Growth in Developing Countries and Implications for U.S.
Economic Policy, with Particular Emphasis on Black Africa

Discussants: RAWLE FARLEY, State University of New York-Brockport
LASCELLES ANDERSON, University of Akron

GLENN LOURY, Northwestern University

10:30 am, Hilton— Gibson Suite, Session No. 14
AREUEA

Finance and Construction

Presiding: JACK GUTTENTAG, University of Pennsylvania

ROBERT ZERBST and KEVEN JOHNSTON, University of British
Columbia—The Impact of Canadian Federal Tax Reform on the
Production of Rental Housing

KENNETH ROSEN, Princeton University— Impact of FNMA on the
Mortgage Market and Residential Construction

PATRICK HENDERSHOTT, Purdue University— Impact of Removing
Regulation Q on Housing Cycles

Discussants: ROBERT EDELSTEIN, University of Pennsylvania
HARRY SCHWARTZ, FNMA
DWIGHT JAFFEE, Princeton University

10:30 am, Waldorf-Astoria— Empire Room, Session No. 15
IRRA

Older Workers in the Contemporary Economic Environment

Presiding: HAROLD L. SHEPPARD, American Institutes for Research in
the Behavorial Sciences

MARC ROSENBLUM, Commission on Employment and Unemploy-
ment Statistics— Measuring the Employment Problems of the
Older Worker
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BENSON ROSEN, University of North Carolina— Management Per-
ceptions of the Older Worker

JAMES C. O’'BRIEN and GENE FISHER, United Steelworkers of
America—Unions and Retirement Policy

Discussants: LARRY SMEDLEY, AFL-CIO

JAMES W. WALKER, Towers, Perrin, Forster and Crosby, Inc.

10:30 am, Waldorf-Astoria— Astor Salon, Session No. 16
IRRA

Contributed Papers: Current Collective Bargaining

Presiding: FRANK X. BURKHARDT, U.S. Department of Labor
(Participants to be announced in the December IRRA Newsletter)

10:30 am, Hilton— Morgan Suite, Session No. 17
SGE

Public Service Employment Programs

Presiding: ALAN FECHTER, The Urban Institute

HERBERT RUBINSTEIN, American Institute for Research and
CHRISTOPHER KING, U. S. Department of Labor—What Kinds of
Jobs can be Created by a Public Employment Program

SEYMOUR BRANDWEIN, U. S. Department of Labor— Implemen-
tation Issues for the Expanded CETA Title VI Program

ROBERT COOK and RICHARD NATHAN, The Brookings Institution
— Fiscal Substitution in CETA: A View from the Field

Discussants: DAVE O’NEILL, National Academy of Sciences

ALAIR TOWNSEND, House Budget Committee
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10:30 am, Americana— Georgian Ballroom B, Session No. 18
URPE
Patriarchy and Class

ELIZABETH DORE, Washington, D.C.—Production, the Reproduc-
tion of Labor Power, and the Role of Women in the Class Struggle

LOURDES BENERIA, International Labour Office—The Labor Pro-

cess, the International Division of Labor, and Women
Discussants: BILL LAZONICK, Harvard University

HEIDI HARTMANN, U.S. Civil Rights Commission

10:30 am, Americana— Princess Ballroom, Session No. 19
URPE

Where Does Socialist Transition Come From? Two Case Studies

FRANK T. FITZGERALD, College of Saint Rose— Methodological
Issues in the Study of Socialist Incentive Systems: The Case of
Cuba

DAVID VAIL, Bowdoin College— Producer and Consumer Coopera-
tives, Petty Commodity Production, and the Transition to Social-
ism: An Assessment of Recent Developments in Rural New Eng-
land

Discussion: Audience

2:00 pm, Hilton— Beekman Room, Session No. 1
AFA

Capital Asset Pricing in International Finance

Presiding: MICHAEL ADLER, Columbia University

ALEXANDER A. ROBICHEK, Stanford University and MARK R.
EAKER, Duke University—Foreign Exchange Hedging and the
Capital Asset Pricing Model

BERNARD DUMAS, E.S.S.E.C., France—The Theory of the Trading
Firm Revisited

Discussants: JAN GIDDY, Columbia University
F. L. A. GRAVER, Columbia University
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2:00 pm, Hilton— Sutton South, Session No. 2
AFA

Aspects of Personal Financial Management

Presiding: SID MITTRA, Oakland University

CHARLES A. D'AMBROSIO, University of Washington—Applica-
tions of Financial Theory to Personal Finance Courses

JAMES E. CONWAY, Ayco Corporation—Personal Financial Man-
agement: A Science or an Art?

ROBERT IBBOTSON, University of Chicago— Long-Term Investment
Returns

GEORGE KATONA, University of Michigan— Psychology and Per-
sonal Finance

Discussant: FRANCIS W. KEANE, Citibank

2:00 pm, Hilton— Gibson Suite, Session No. 3
AREUEA

Studies of Intrametropolitan Location

Presiding: JAMES HEILBRUN, Fordham University

TERRY ROBERTSON, Florida International University—The Dade
County Housing Market

JOHN M. CLAPP, University of California-Los Angeles—The Sub-
urbanization of Office Space: An Empirical Analysis of Supply and
Demand

PEARL KAMER, MARILYN RUBIN, and ILENE WAGNER— Inter-
regional Differences in Industrial Mobility: Central City vs. Suburb

Discussants: REGINA B. ARMSTRONG, Regional Plan Association
KAREN GERARD, Chase Manhattan

KENNETH ROSEN, Princeton University
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2:00 pm, Americana— Regency Ballroom, Session No. 4
ES

Econometrics of Disequilibrium

Presiding: JAMES RAMSEY, New York University

GREGORY CHOW, Princeton University—A Reformulation of Simul-
taneous Equations Models for Markets in Disequilibrium

MICHAEL J. HARTLEY, State University of New York-Buffalo—The
Maximum Likelihood Estimator for the Markets in Disequilibrium
Problem

CHENG F. LEE, University of Illinois at Urbana-Champaign,
RICHARD A. SHICK, Saint Bonaventure University and FRANCK C.
JEN, State University of New York-Buffalo— Alternative Switching
Regression Techniques for Detecting Structural Changes: An Ap-
plication to the Common Stock Returns of Merging Firms

Discussant: To be announced

2:00 pm, Americana— Loire Suite 4-5, Session No. 5
ES

Money and Exchange Rates

Presiding: JANET YELLEN, Board of Governors of the Federal Reserve
System

ALAN C. STOCKMAN, University of California-Los Angeles— Risk
and Forward Exchange Rates

JEFFREY FRANKEL, Massachusetts Institute of Technology— Ex-
change Rates, Real Interest Differentials and Purchasing Power
Gaps

MICHAEL COX, Virginia Polytechnic Institute and State University
and SYKES WILFORD, Federal Reserve of New York—The Monetary
Approach to the Balance of Payments and World Monetary
Equilibrium

Discussants: JEFFREY SHAFER, Council of Economic Advisers
WIILLIAM WHITE, International Monetary Fund

RICHARD LEVICH, New York University
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2:00 pm, Americana— Regency Foyer, Session No. 6
ES

The Theory of Equilibrium Under Uncertainty

Presiding: HAYNE E. LELAND, University of California-Berkeley

DAVID C. NACHMAN, FREDERICK B. SHIPLEY and ROBERT P.
KERTZ, Georgia Institute of Technology—Temporary Competitive
Equilibrium in a Sequence of Spot and Futures Markets

SANFORD J. GROSSMAN, Stanford University and OLIVER D.
HART, Churchill College-Cambridge—A Theory of Competitive
Equilibrium in Stock Market Economies

H. M. SHEFRIN, University of Rochester—Transaction Costs, Un-
certainty, and Pareto-Efficiency

PETER COUGHLIN, Middlebury College—Candidate Equilibria in

Spatial Models with Uncertainty and Policy Revision
Discussants: RICHARD E. KIHLSTROM, University of lllinois

ROY RADNER, University of California-Berkeley

M. HINICH, Virginia Polytechnical Institution

2.00 pm, Hilton— Madison Suite, Session No. 7
SGE

Major Factors in U.S. International Transactions

Presiding: WERNER HASENBERG, U. S. Department of Commerce

WALTHER LEDERER, Economic Consultant— Recent Developments
in the U. S. Trade and Payments Balances

EILEEN M. MANFREDI, U. S. Department of Agriculture—The
United States as Exporter and Importer of Agricultural Products

STEVEN V. DUNAWAY, U. S. Department of Commerce—The Im-
pact of Cyclical Developments on U. S. Trade and Capital Flows

ALLEN FRANKEL, Board of Governors, Federal Reserve System—

The Financial Sector of U. S. Internation Transactions
Discussants: GERALD A. POLLACK, Exxon Corporation

BERNARD L. WEINSTEIN, University of Texas at Dallas

DAVID T. DEVLIN, Citibank
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Calls for Papers
Notices of Meetings
1978-79

AMERICAN ECONOMIC ASSOCIATION

Call for Papers for the 1978 Meetings

Members wishing to give papers or make suggestions for the program for the
meetings to be held in Chicago, August 29-31, 1978, are invited to send their
ideas to Professor Robert Solow, Department of Economics, Massachusetts
Institute of Technology, Cambridge, MA 02139. Although most of the sessions
sponsored by the American Economic Association will consist of invited papers,
there will also be several sessions of noneconometric contributed papers. (The
sessions of contributed papers will not be published in the Papers and Proceed-
ings issue to appear February 1979.) Proposals for invited sessions should be
submitted as soon as possible. To be considered for the contributed sessions,
abstracts of proposed (noneconometric) papers must be received no later than
February 1, 1978. Economists wishing to give papers on econometrics or
economic theory may submit abstracts to the Econometric Society, which
meets with the American Economic Association and annually schedules a sub-
stantial number of contributions.

Call for Papers:
AMERICAN FINANCE ASSOCIATION,
August 29-31, 1978 Chicago

Send papers and/or suggestions for sessions to:

Professor Robert A. Kavesh

New York University

Graduate School of Business Administration
100 Trinity Place

New York, New York 10006

Urgent: send paper by January 15, 1978 deadline
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ATLANTIC ECONOMIC CONFERENCE— AUSTRIA
May 20-26, 1979

e This is one conference you will never forget! It will be spread over three
major areas in Austria so that participants and their families will have the
maximum opportunity to enjoy the many unique beauties of the country.
* Concurrent sessions will be held in the beautiful and gentle countryside of
Linz on the Danube River. « Two special sessions will also be held. The first
will involve an overnight stay on a mountain top in the Alps—which can only
be reached by cable car! e Then take a leisurely riverboat ride to Vienna
along the Danube dotted with ancient castles. ¢ The second special session
will be in Vienna where the music of Strauss still floods the elegant cafes, and
the famed coffee shops are no doubt Europe’s finest.
Contact:

John M. Virgo, Atlantic Economic Society

Southern lllinois University

Edwardsville, lllinois 62026

EASTERN ECONOMIC ASSOCIATION

The Fourth Annual Convention of the EEA will take place at the Sheraton-Park
Hotel, Washington, D.C., April 27-29, 1978. In the past over a thousand persons
have participated in each of these conventions. These conventions provide an
ideal setting for formal and informal discussions among economists and other
social scientists. Each year the program features numerous world renowned
scholars such as Wassily Leontief, Margaret Mead, Larry Klein, Jim Tobin, Bob
Solow, Bob Heilbroner, Andy Brimmer, Ray Marshall, Charles Kindleberger,
Leonard Silk, to name only a few. Hundreds of economists have used
our employment exchange. This year this activity is expected to be even more
brisk. All leading publishers put up book exhibits every year. For information,
please contact: Dr. T. S. Saini, Department of Economics, Bloomsburg State
College, Bloomsburg, PA 17815.

EASTERN FINANCE ASSOCIATION
Fourteenth Annual Meeting

The next annual meeting of the Eastern Finance Association will be held
April 20-22, 1978, at the Peachtree Plaza Hotel, Atlanta, Georgia. The meeting
will begin with sessions at 1:00 p.m. on Thursday and will end at noon Satur-
day. Presentations of papers, panel discussions, and other formats will be
utilized. Sessions will involve both academicians and practitioners with the
objective of stimulating oral communication and interchange among all par-
ticipants. Further information can be obtained from Bruce D. Fielitz, Vice
President, Program or Gary G. Chandler, Vice President, Local Arrangements,
both of Georgia State University.
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Announcement, Econometric Society Summer 1978 North American Meeting

The 1978 Summer Meeting of the Econo-
metric Society will be held at the Uni-
versity of Colorado, Boulder, Colorado,
June 21-24, 1978.

Inquiries pertaining to local arrange-
ments such as accommodations, travel,
etc., should be directed to:

Professor Frank S. T. Hsiao

Department of Economics

University of Colorado

Boulder, Colorado 80309
This meeting will follow the tradition
of the previous two summer meetings

(Madison and Ottawa) in that all papers
are invited papers.

A partial listing of the sessions and
their chairmen is as follows:
Equilibrium Analysis of Financial
kets Steve Ross (Yale University)

Mar-

Monopolistic and Imperfect Competition

Hugo Sonnenschein (Princeton Univer-
sity

Econometrics Jerry Hausman (Massa-
chusetts Institute of Technology)
Advances in Mathematical Economics
Stan Reiter (Northwestern University)

Information and Signalling Charles Wil-
son (University of Wisconsin)

Theory of Games and Economic Behavior
Robert Rosenthal (Bell Laboratories)

Modern Macro Developments Stanley
Fischer (Massachusetts Institute of Tech-
nology)

Applied Microeconomics Glen Loury
(Northwestern University)

Open Macro Models Doug Purvis (Queens
University)

Competitive Political Processes Gerald

Kramer (Yale University)

Announcement and Call for Papers,
Econometric Society Fall 1978 North American Meeting

The 1978 joint meeting with the American
Economics Association will be held in
Chicago, Illinois from August 29 to 31
as part of the annual meetings of the
Allied Social Sciences Associations.
The program will consist primarily of
contributed papers. Abstracts of papers
to be considered for presentation at this
meeting should be sent before March 15,
1978 to

Professor Finis Welch
Program Chairman
Fall 1978 Meetings of the Econometric

Department of Economics
UCLA

405 Hilgard

Los Angeles, California 90024

Each submitted abstract must be labeled

at the top with the author's name, af-
filiation, and address and one of the
following field designations:
Econometric Theory
Mathematical Economics and Economic
Theory
International Trade and Economic De-
velopment
Monetary and Macroeconomic Theory
and Applications
Industrial Organization and
Microeconomic Theory
Labor and Human Resource Economics
Public Finance and Urban Economics
Other Fields
Abstracts submitted to the Econometric
Society should not be or have been sub-
mitted to other associations for presen-
tation at these same meetings, and they
should not exceed 300 words.

Applied

Announcement and Call for Papers,
Econometric Society Summer 1978 European Meeting

The next European Meeting of the Econ-
ometric Society will be held in Geneva,

Switzerland, from Sept. 5 to Sept. 8,
1978.

Proposals for papers to be presented
at the Meeting are being actively so-

licited by the Program Committee. Those
wishing to present papers should submit
proposals directly to the corresponding
Program Chairman:
Econometrics:
Professor Teun KLOEK
Econometric Institute Erasmus
University
Burgemeester Oudlaan 50
Rotterdam - 3016 The Netherlands
Economics:
Professor Agnar SANDMO
Norwegian School of Economics and
Business
Administration

Helleveien 30

5000 Bergen Norway
Papers should be submitted twofold
and be accompanied by three copies of
an abstract. Final decisions will only be
based on full manuscripts thus please,
submit

papers at your earliest conve-
nience. No submissions can be con-
sidered after April 15, 1978.

Registration forms
writing to the
man:
Professor L.SOLARI
Department d’Econometrie
Universite de Geneve
12 Rue de Candolle,
1211 Geneve 4,
Switzerland
The Society will
members with the
time.

may be obtained by
Local Organising Chair-

provide its European
registration forms in
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THE HISTORY OF ECONOMICS SOCIETY announces its fifth
annual conference, to be held at the University of Toronto,
May 25-27, 1978. For information about the conference, contact
Craufurd D. Goodwin, President-elect, History of Economics
Society, Department of Economics, Duke University, Durham
NC 27706.

Information about membership as well as about obtaining a
reduced-price subscription to the quarterly journal, History of
Political Economy (published by Duke University Press), can be
obtained from James L. Cochrane, Secretary-Treasurer, History
of Economics Society, College of Business Administration, Uni-
versity of South Carolina, Columbia, SC 29208.

Monograph Series in Finance and Economics
(formerly, THE BULLETIN)

For information and submissions, contact Professors
Edwin J. Elton and Martin J. Gruber, Editors

Graduate School of Business Administration

New York University

100 Trinity Place

New York, New York 10028

SOUTHERN ECONOMIC ASSOCIATION

48th Annual Meeting—Washington, D.C.
November 8-10, 1978, Washington Hilton Hotel

Persons wishing to participate in the meeting as paper
presenters, chairpersons or discussants should contact:
R. L. Sandmeyer, Secretary-Treasurer

Southern Economic Association

345 Business

Oklahoma State University

Stillwater, OK 74074.
All indications of interest in participating must be re-
ceived no later than February 15, 1978.
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WESTERN ECONOMIC ASSOCIATION
53rd ANNUAL CONFERENCE

with otherallied associations participating

HAWAIIAN ISLANDS

Sheraton Waikiki Hotel on Oahu
Kona Surf, Keauhou Beach, King Kamehameha Hotels on Hawaii

JUNE 20-26, 1978

For further information contact
Western Economic Association

Executive Office

TIMS XXIV

e Department of Economics
California State University ¢ Long Beach, Ca. 90840

- (213)498-5067

INTERNATIONAL MEETINGS

Honolulu, Hawaii, July, 1979

General Chairmen
Robert Doctor, University of Hawaii
Arie Y. Lewin, Duke University
Program Chairman
Ambar G. Rao, New York University
Graduate School of
Business Admin.
90 Trinity Place
New York, New York

Program Vice Chair™

Yoram Kinberg, Chase Manhattan Bank

Gary Lilien, Sloan School, M.L.T.

Ralph Sprague, University of Hawaii
European Coordinator: Spyros Makridakis,
INSEAD

Sessions are being organized on:
ematical Programming, Stochastic
els, Marketing, Finance,
Business, Transportation, Organizational
Behavior, Management Information Sys-
tems, Urban Problems, Planning & Policy
Sciences, Quality of Life & Leisure Time
Activities, Energy, etc. Features of the

conference will be:

Math-
Mod-
International

Review PaPers in each Problem area
# state of the Art Research Symposia

Please send session proposals and
paper abstracts to the program chair-
man.

A CALL FOR ADVERTISING— SPECIAL NOTICES

This year we got off to a great start.

Next year in

Chicago (August '78) the ASSA is looking for an even
more inclusive listing of notices in the Program. Let
us know of your meetings and calls for papers, includ-
ing those for new journals, bulletin or monograph
series, etc. Contact Professor Walter Fackler, Graduate
School of Business, University of Chicago, 5836 Green-
wood Avenue, Chicago, Ill. 60637.
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Random Footnote
to the

Efficient Markets
Hypothesisl

by the
Department of Economics™

. Ina hole-in-the-wall shop in Florence, an acquaintance of ours (i, for
compactness) was offered an unbelievable buy—a Stradivarius and a
Rembrandt, as a package, for $400. "Ah shucks," he said dubiously,
"Why not? Mightas well take a chance.” (i had convex utility in the
space of W.) Upon returning to NYC, iwas told by a dealer that the
Stradivarius and Rembrandt were, indeed, authentic. "Well, I'll be.
Fantastic!" he spluttered. (A blatant violation of the efficient markets
hypothesis.) However, the dealer went on to say that $400 for the two
was, perhaps, a trifle high. "Huh? How come?" iwas incredulous.
"You see," the dealer tried patiently to explain, "random walk is doing
its thing in Italy... the Stradivarius is the painting."

'‘Graduate School of Business Administration, New York University. We would like to thank our
friends in the Department of Finance and a nonexistent refereefor their helpful comments. Any error
that remains is simply a mistake. This footnote has been accepted for publication (provided it can be
cut in half) in the Journal of Unquantifiable Equations.

Comment: What's ina name, anyway?

Reply: Lots, if its NYU's Graduate School
of Business Administration!
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'I/1------ RESOURCES FOR
<f------ THE FUTURE

25 years of pioneering efforts

Air Pollution and Human Health
Lester B. Lave and Eugene P. Seskin
Can air pollution be directly linked to higher death rates in
American cities? This book analyzes detailed comparative
statistics on death rates compiled over a ten-year period for
most of the major U.S. metropolitan areas. In addition to con-
sidering the total death rate, they estimate the air-pollution-
mortality association for deaths from respiratory diseases,
various types of cancer, and cardiovascular complaints. $18.95

Public Economics and the Quality of Life
edited by Lowdon Wingo and Alan Evans
Drawing upon welfare economics, social choice, consumption
theory, and cost-benefit analysis, the contributors deal with
such topics as the quality of life in cities and how to measure
it, the role of public policy and government intervention in
improving the quality of life, and the measurement of property
values and the benefits of environmental improvement. $17.95

forthcoming Spring 1978

How Industrial Societies Use Energy
A Comparative Analysis
Joel Darmstadter, Joy Dunkerley, Jack Alterman
Why does the United States use much more energy per dollar
of national output than other industrialized nations? This com-
prehensive analysis provides some explanations and points to

a more realistic approach to energy conservation.
Tentative price $15.00

Environmental Improvement

Through Economic Incentives
Frederick R. Anderson, Allen Kneese, Phillip Reed,
Russell Stevenson, and Serge Taylor
Is there a practical alternative to regulation as a strategy for
protecting the environment? This broad analysis— from eco-
nomic, legal, technical, and political perspectives— assesses
the case for a charges system. Price to be announced

Published by
The Johns Hopkins University Press, Baltimore, Md. 21218

See our books at Booth #38m
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THEJOHNS HOPKNS

1878 IMVERSITY PRESS 1978

see
our
books
at
Booth
#39

Excise Systems
A Global Sludy of the Selective Taxation of Goods and Services
Sijbren Cnossen,
Dr. Cnossen must certainly be the world’'s most knowledgeable
person on excise taxes. His book reflects a keen balance of judgment
in the analysis of both theoretical and practical aspects of the
subject. It will be the standard reference work. Government officials

at all levels of government will find it invaluable." — Oliver Oldman
prolessor of law. and director. International Tax Program, Harvard Law
Saoot $14.00

forthcoming Spring 1978
The Theory of Money

Jurg Niehans
This first major work on the subject since Don Patinkin’s Money,
Interest, and Price explores the function of money as a store
of value and as a medium of exchange. Focusing on the inter-
actions of the money stock with other assets and the flows of
goods and services, it treats the subject from the individual
demand for money to the art of central banking. Integrating as
it does money demand theory, general equilibrium analysis,
and macro-dynamics, the book is appropriate for use as an
advance undergraduate and graduate text in monetary eco-
nomics and macroeconomics. $17.95

Induced Innovation
Technology, Institutions, and Development
Hans P. Binswanger, Vernon W. Ruttan et al
This path-breaking study develops and tests a model of tech-
nical and institutional change as a function of shifts in relative
prices or of changes in resource endowments and income
distribution that are associated with economic growth.  $22.50

Forecasting
An Appraisal for Policy-Makers and Planners
William L. Ascher
Ascher examines the accuracy and hidden biases of forecasting
techniques used both in government and industry in such areas

as population studies, transportation, economics, and tech-
noiogy. $15.00

new in the series Policy Studies in Employment and Welfare

Shorter Hours, Shorter Weeks by Sar A. Levitan and Richard S.
Belous examines the experience of sectors that have experimented
with job sharing. $8.50 hardcover, $3.25 paperback

Understanding Productivity by John Kendrick analyzes the pro-
ductivity record of the U.S. private domestic economy with particular
reference to the slowdown of the past decade.

$10.00 hardcover, $3.65 paperback

133



THE WORLD BANK'’S
RESEARCH AND PUBLICATIONS
PROGRAM

To support its principal aim of aiding the social and
economic progress of the developing countries of the
world arid to encourage in all countries education and
training for development, the World Bank is continuing its
wide-ranging program of research and publication. Among
the subjects covered by its books are the following:

= Agricultural*policy and planning Income distribution
» Commodities and mining Industrial planning
« Communications International trade
= Country economic studies Land reform and use
in depth Models of countries and sectors
« Demand and saving Nutrition and food policy
« Development policy and Population policy and planning
planning Project planning and evaluation
- Economic and social statistics Public finance
* Education Remote sensing
e Employment Rural development
e Energy Transport, roads, and ports
» Growth and equity Urban problems and planning
< Health and health services Water supply and sanitation
* Housing

* Imports and exports

Principal publishers for the World Bank are The Johns
Hopkins University Press and Oxford University Press.

see our books atBooth #40
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New additions to the authoritative new series

DYNAMCEC CS
Theory and Applications

OPTIMAL CONTROL AND SYSTEMS THEORY IN DYNAMIC
ECONOMIC ANALYSIS Masanao Aoki, University of Illinois and U.C.L.A.
Explores the basic principles and theorems of control theory and applies them to
both macro and microeconomic models. Shows how to determine the most impor-
tant properties of a dynamic economic model — its stability, controllability and
observability — with it explicitly solving the model's system of difference or differen-
tial equations. 416 pages, $27.95, 0-444-00176-X, 1976

DUALITY, SEPARABILITY AND FUNCTIONAL STRUCTURE

Theory and Economic Applications Charles Blackorby, University of
British Columbia; Daniel Primont, University of Massachusetts, Boston
and University of British Columbia and R. Robert Russell, University of
California, San Diego

A systematic analysis of two concepts widely used by economists: separability and
functional structure. The authors probe the relationship between separability of a
preference ordering and the structure of the functions representing that ordering,
and discover that the structural properties of primal and dual representations of
technologies have generally different implications. In preparation, 0-444-00176-X

Announcing Three New Journals ...

Policy Modeling

Antonio Mario Costa, United Nations, Editor

Emphasis upon simulation and modeling of global activity in both the economic and social
spheres.

1978: Volume 1in three issues, $40.00 (Institutional).

1978: Volume 1 in three issues, $20 00 (Personal).

Journal of Banking and Finance

Edward I. Altman, Jean-Jacques Rosa, Marshall Sarnat, Giorgio P Szego, Editors
A forum to improve communications between academic and other research communities and
those members of financial institutions, both private and public, national and international,
who are responsible for operational and policy decisions.

1978: Volume 1 in four issues, $20 50.

Journal of Business Research

Arch G. Woodside, University of South Carolina, Editor

A source of applied knowledge and theory of business decisions, processes and activities.
1978: Volume 6 in four issues, $34.00 (Institutional).

1978: Volume 6 in four issues, $17.00 (Personal).

See these and all other current Elsevier North-Holland, Inc. publications at Booths 1 & 2

ELSEVIERMORTH-HOLLAMD0

52 VANDERBILT AVENUE NEW YORK. NEW YORK 10017
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Internatior
publishing company

giylartinus&lijhoff
Icial Scwmm  vision

The publications of Martinus Nijhoff Social Sciences Division
are related to the basic disciplines of economics and sociology, aiming
not only at scientific quality but also at an interdisciplinary

approach to the subjects.
Our series:

e International Series on the Quality of Working Life

e Studies in Applied Regional Science

e Nijenrode studies in business
Nijenrode studies in economics

e Tilburg studies in econometrics
Tilburg studies in economics

e Studies in Development and Planning

e Public choice in societal problems

e Public choice (journal)

e Frontiers in Systems Research

e Annals of Systems Research

e Publications of the Netherlands Interuniversity
Demographic Institute (NIDI) and the Population
and Family Study Centre (CBGS)

e Studies in Parliamentary Government

e De Economist

If you want to receive regular information on our new and forthcoming
books, write to:

£flAartinus£JVijhoff Social Sciences Division

P.O. Box 33 - Leiden - The Netherlands
U.S. and Canadian orders to: Martinus Nijhoff Social Sciences Division
Lincoln Building - Suite 39-160 Old Derby Street - Hingham, MA 02043
Booth nr. 49
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ECONOMIC TITLES/ABSTRACTS
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Economics textbooks from HBJ:
they yield a high rate of interest
in the classroom.

ECONOMICS

The Way We Choose
PAUL W. BARKLEY,
Washington State University
652 pages

Accompanied by Study Guide/
Instructors Manual/

Test Booklet

Also available
in two-part paperbound format:

INTRODUCTION TO
MACROECONOMICS
Paperbound. 418 pages

INTRODUCTION TO
MICROECONOMICS
Paperbound. 328 pages

Each paperbound volume is accompanied
by its own Study Guide, Instructors
Manual and Test Booklet

MACROECONOMIC ANALYSIS
Fourth Edition

EDWARD SHAPIRO,

University of Toledo

576 pages

Publication: January, 1978
Examination copies now available
Accompanied by

STUDENT WORKBOOK

revised by Edward Shapiro
Publication: Spring 1978

MONEY AND THE ECONOMY
Fourth Edition

JOHN J. KLEIN, University of Toledo
600 pages

Publication: January 1978
Examination copies now available

MACROECONOMICS

Theory and Policy

FRED R. GLAHE, University of Colorado
404 pages

These and other titles will be on dis

These and other titles will be on display at
the Harcourt Brace Jovanovich booth.

m

HARCOURT BRACE JOVANOVICH, INC.
Booth * 80

New York < San Diego ¢ Chicago ¢ San Francisco ¢ Atlanta

138



Meet Us, 7 .
at the Meeting

Extensively rewritten and reorganized
to enhance readability and teachability

THE FIFm EDITION OF
ECONOMICS

RICHARD G. LIPSEY and PETER O. STEINER

This successful text combines a solid theoretical treatment with real-
world applications in a presentation that is exceptionally clear and
easy to understand. The new Fifth Edition has more empirical
applications and boxed discussions of interesting real examples.
Topics of greatest interest to students now appear at the beginnings
of chapters wherever possible. The micro and macro sections are
completely self-contained and genuinely reversible.

Tentative: 928 pages: $14.95. February 1978. ISBN 0-06-044016-3.
Study Guide and Problems by Forbush, Forbush, and Menz: $4.95
(tentative); ISBN 0-06-042119-3. Instructor’'s Manual. Test Bank.

Featuring 22 new articles
THE THIRD EDITION OF

ECONOMICS:
A Reader

KENNETH G. ELZINGA

Compiled to accompany Lipsey and Steiner’'s ECONOMICS, Fifth
Edition, as well as other introductory texts, this revised reader offers a
wide variety of articles illustrating the applications of economic
analysis. Balanced between traditional and current topics, the
selections are designed to stimulate interest and debate. The Third
Edition features 22 new articles that focus on contemporary economic
and social problems, including pieces of advertising, airline
overbooking, race and the market, and gasoline prices. Tentative:

304 pages; $7.95/paper. February 1978. ISBN 0-06-041912-1.

dHatper—&<Row

10 East 53d Street, N.Y., N.Y. 10022
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PRINCETON

Recently Published...

THE AMERICAN
ECONOMY

Income, Wealth, and Want
Stanley Lebergott m$17.30

Part | of this book is available as
WEALTH AND WANT, $6.95

AN ECONOMIC SPURT
THAT FAILED

Four Lectures in Austrian History
Alexander Gerschenkron « $12.50

THE ECONOMICS OF
POPULATION GROWTH

Julian L. Simon
Cloth, $30.00 * Limited Paperback
Edition, $12.50

FERTILITY AND

SCARCITY IN AMERICA
Peter H. Lindert ¢ $22.50

THE PASSIONS AND

THE INTERESTS

Political Arguments for Capitalism
before Its Triumph

Albert O. Hirschman

Cloth, $10.00 « Paper, $2.95

PERUVIAN
DEMOCRACY UNDER
ECONOMIC STRESS

An Account of the Belaunde
Administration, 1963-1968
Pedro-Pablo Kuczynski « $16.50

TECHNOLOGICAL
CHANGE AND THE
BRITISH IRON INDUSTRY,

1700-1870
Charles K. Hyde « $18.50

UNDERSTANDING RAWLS
A Reconstruction and Critique of
A Theory ofJustice

Robert Paul Wolff

Cloth, $13.50 « Paper, $3.95

PRINCETON UNIVERSITY PRESS
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Forthcoming in 1978...

ECONOMIC AND
DEMOGRAPHIC CHANGE
IN PREINDUSTRIAL
JAPAN, 1600-1868

Susan B. Hanley and Kozo Yamamura
Cloth, $27.50 « Limited Paperback
Edition, $10.75 « (January)

HISTORICAL STUDIES OF

CHANGING FERTILITY
Edited by Charles Tilly
Quantitative Studies in History
Cloth, $27.50 « Limited Paperback
Edition, $9.95 ¢ (Summer)

IDEOLOGY AND
ECONOMIC THOUGHT IN
SEVENTEENTH-CENTURY

ENGLAND
Joyce B. Appleby ¢ $15.00 « (Summer)

THE MIDDLE PASSAGE
Comparative Studies in the
Atlantic Slave Trade

Herbert S. Klein

Cloth, $20.00 « Limited Paperback
Edition, $9.75 « (February)

THE CAPITAL MARKET
Banking and Short Term Finance in
the Postbellum United States

John A. Janies ¢ $15.00 « (March)

New in Paperback...

MULTINATIONAL
CORPORATIONS AND
THE POLITICS OF
DEPENDENCE

Copper in Chile
Theodore H. Moran * $4.95

PRESIDENTIAL

SPENDING POWER
Louis Fisher « $3.45

Visit our booth and take advantage
of our 20% Convention Discount.
Princeton, New Jersey 08540



Meet N

~ THE ECONOMICS OF PUBLIC ISSUES ~

Fourth Edition

DOUGLASS C. NORTH and ROGER LeROY MILLER

A best-sellerthrough three editions, this lively book illustrates 33 specific
applications of the microeconomic principles taughtin introductory courses.
The updated Fourth Edition includes several new issues. Tentative: 192 pages;
$4.50/paper. January 1978 ISBN 0-06-044851-2. Instructor's Manual.

THE ECONOMICS OF MACRO ISSUES

Second Edition

ROGER LeROY MILLER

A Canfield Press publication. This updated edition em phasizes issues that
enhance studentunderstanding of the core concepts presented inprinciples
ofeconomicsas wellasmacroeconomics texts. Diverse interpretations
stimulate class discussion. Tentative: 192 pages; $§3.95/paper.

February 1978, ISBN 0-06-38547L-6. Instructor’s M anual.

ECONOMICS

An Introduction to Traditional and Radical Views

Third Edition

E.K. HUNT and HOWARD J. SHERMAN

The Third Edition of thiswell-known textincorporates much recentem pirical
data and offersanew chapteron Marx'slabortheory ofvalue, a new section
on Veblen, and athoroughly reworked macroeconomic section. Tentative:
736 pages; $10.95. Janvary 1978, ISBN 0-06-043017-6. Instructor’s Manual.,

PROPERTY AND PROPHETS
he Evolution of Economic Institutions and ldeologies
Revised Second Edition

E.K. HUNT
Thisbook consists of the first 13 chapters of ECONOMICS: An Introduction

to Traditional and Radical Views, Third Edition, by Huntand Sherman (see
above). Tentative: 192 pages; $4.95/paper. January 1978, ISBN 0-06-043015-X.

MICROECONOMIC ISSUES OF THE 70s
Exercises in Applied Price Theory

Second Edition

KATHARINE C. LYALL

The Second Edition of this unigue supplementprovideselementary and
intermediate exercises inapplying microeconomic theory to problem s in
today'sworld. Tentative: 192 pages; §5.50/paper. January 1978,

ISBN 0-06-044116-X.Solutions Manual.

10 East 53d Street, N.Y., N.Y. 10022
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ECONOMICS

mmmam Economics: m h h h h o h m i

ECONOMICS, Seventh Edition
Campbell R. McConnell, University of Nebraska-Lincoln
Supplements available: Instructor’s Manual; Study Guide and Economic

Concepts by Robert C. Bingham, Test File, Transparency Masters;
992 pages

MODERN POLITICAL ECONOMY

Richard McKenzie, Clemson University and Oordon
Tullock, Virginia Polytechnic Institute
Supplements available: Cases and Problems in Modern Political Economy
by Barry Keating and Dolores Martin, Transparency Masters
704 pages

MICROECONOMIC THEORY

Reger LeRoy Miller, University of Miami School of Law
Supplements available: Instructor’s Manual and Study Guide by
Ronald Reddal, Transparency Masters; 544 pages

MICROECONOMIC ANALYSIS OF ISSUES IN
RUSINESS, GOVERNMENT AND SOCIETY
Reger Reck, University of Alberta; Instructor’s Manual; 320 pages

MACROECONOMICS

Rudiger Dernbwsch and Stanley Fischer,
Massachusetts Institute of Technology
Instructor’s Manual by Steven Sheffrin; 672 pages

RASIC ECONOMETRICS
Damedar Gujarati, City University of New York
Instructor’s Manual; 544 pages

THE CONSUMER IN AMERICAN SOCIETY, Sixth Edition
Archibald W. Itreelstrup, Stephens College and E. Carl
Hall, Oklahoma State University
Supplements available: Instructor’s Manual and Study Guide by
Joyce Walsh; 672 pages

DROP
BOOTHS 57 AND 58



& FINANCE:

TEXTS FOR 1978
FROM McGRAW-MLL

CCONOMICS FOR MANAGERS
Charles J. Stokes, University of Bridgeport

Instructor’s Manual; 512 pages

THE STRUCTURE OF ECONOMICS
Eugene Silberberg, University of Washington

Instructor's Manual; 608 pages

INTERNATIONAL MONETARY THEORY AND POLICY

Miltiades Chacholiades, Georgia State University
608 pages

INTERNATIONAL TRADE THEORY AND POLICY,

~_Second Edition, Miltiades Chacholiades, Georgia State

University 544 pages

MICROECONOMIC THEORY

Richard Layard and Alan A. W alters, both of the
London School of Economics, 525 pages

m HN Finance: m h h hhenrhrr ™“hhr

INTRODUCTION TO INVESTMENTS, Seventh Edition
George A. Christy, North Texas State University and

John C. Clendenin. Instructor’s Manual; 672 pages

INVESTMENT STRATEGY
Robert A. Coates, Southern Methodist University
Supplements available: Instructor’s Manual by Suzanne and Robert

A. Coates. Study Guide; 544 pages

INTERNATIONAL FINANCIAL MANAGEMENT
Charles N. Henning, William Pigott and Robert
Haney Scott, all of the University of Washington
Instructor’s Manual; 512 pages
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aworthwhile investment

for yourself and
your students.

Mayo

& £ESEfISSSSSA _ _
An Introduction to Moneyand Financial Management

This easy-to-read text is certain to make your students’ first exposure to finance an
enjoyable and memorable one. Clearly and concisely written, it will give them a real
“working knowledge” of the terms, environment, and mechanics of finance and
financial decision making. An Instructor’s Manual is also available. By Herbert B.
Mayo, Rider College. About 465 pp. lllustd. About $13.95. Ready Jan. 1978.

Philippatos & Nast

These 35 class-tested case studies will make any basic finance course more challeng-
ing and useful. Questions and support data (balance sheets and income statements)are
included where pertinent. An Instructor’'s Manual contains detailed solutions to the
cases. By George C. Philippatos, Penn State Univ., and Donald A. Nast, Florida State
Univ. About 225 pages. Soft cover. Ready Feb. 1978.

Clayton & Spivey

Worked and Solved Problems

This one-of-a-kind book uses original problems that are worked out step-by-step to
demonstrate present and future value, discounted rate of return, and annuities. The
authors show students how to figure out the problems both using a pocket calculator
and by hand—a helpful feature for today s students. By Gary E. Clayton, Arkansas State
Univ., and Christopher Spivey, The Citadel. About 175 pp. lllustd. Soft cover. Ready

o Stop By Our Booth!
WBOMMMITFI©OCOMPANY

West Washington Square, Philadelphia, PA 19105
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from Brookings
ON DISPLAY AT BOOTH 10

Setting National Priorities: The 1978 Budget
Joseph A. Pechman, Editor
1977 $4.95paper $11.95cloth

The Public Use of Private Interest
Charles L. Schultze
1977 $2.95 paper $7.95 cloth

Comprehensive Income Taxation
Joseph A. Pechman, Editor
1977 $4.95 paper $11.95 cloth

Federal Tax Policy (Third Edition)
Joseph A. Pechman
1977 $4.95 paper $11.95doth

Financing State and Local Governments
(Third Edition)

James A. Maxwell and J. Richard Aronson

1977 $4.95paper $10.95 cloth

Federal Budget Policy (Third Edition)
David J. Ott and Attiat F. Ott
1977 $3.95 paper $9.95 cloth

Revenue Sharing: The Second Round
Richard P. Nathan, Charles F. Adams, Jr., and Associates
1977 $3.95 paper $9.95 cloth

The Future of Social Security
AliciaH. Munnell
1977 $3.95 paper $9.95 cloth

The Inheritance of Economic Status
John A. Brittain
1977 $3.95 paper $9.95 cloth

Worldwide Inflation: Theory and Recent Experience

Lawrence B. Krause and Walter S. Salant, Editors
1977 $9.95 paper $19.95 cloth

7 he 'Brookings Institution

1775 MASSACHUSETTS AVENUE, N.W., WASHINGTON, D. C. 20036
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WELCOME TO THE NEW YORK HILTON!

cj/
OLD BOURBONaHOUSE

the CAveeRNe

Brand new titles from Allen & Unwin’
brand new American branch

EJ. Mishan « THE ECONOMIC GROWTH DEBATE An Assessment
$16.50 doth, $7.75 paper

Alec Nove « THE SOVIET ECONOMIC SYSTEM. Completely new edition.
$23.25 cloth, $10.95 paper

J. Wilczynski « THE ECONOMICS OF SOCIALISM. Third Edition
Principles Governing the Operation of the Centrally Planned Economies
in the USSR and Eastern Europe under the New System $8.75 paper

A.J. Brown and E.M. Burrows « REGIONAL ECONOMIC PROBLEMS
Comparative Experiences of Some Market Economies
$16.50 cloth, $7.75 paper

Loukas Tsoukalis « THE POLITICS AND ECONOMICS OF EUROPEAN
MONETARY INTEGRATION $18.75 cloth
HR.Neave* STATISTICS TABLES $3.50 paper

See these and many more at Booth #19

Allen Q Unwin, Inc.

198 Ash Street, Reading, MA 01867
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Good New s

forthose who make their living by numbers'

Prices slashed on magazines published by the Bureau of
Economic Analysis that provide basic economic data.

Amst for G\P cha ten.

WEEKLY
CURRENT BUSINESS. BUSINESS STATISTICS.
The journal of record and Aweekly updating service for
research of the Bureau of data that ag ar in the
Economic Analysis. Price statistical (blue) pages of the
reduced61% Newprice$19.00  Survey of Current Business.

Price $15.00 a year.

for 12 issues a year.
Published weekly.

U.S. Department of Commerce, Bureau of Economic Analysis
ENTER MY SUBSCRIPTION TO

Survey of Currant Business.
Annual subscription. $19.00 domestic; $23.75 foreign..

Wealdy Business Statistic*.
Annual subscription: $15.00 domestic; $18.75 foreign...

Business Conditions Digest

Annual subscription: $40.00 domestic; $50.00 foreign..

Order from the Superintendent of Documents,
Government Printing Office, Washington, D.C. 20402.
NAME-FIRST. LAST
rrrrrnni

COMPANY NAME OR ADDITIONAL AODRESS LINE

STREET ADDRESS

Amst fotusireee oych areysts

r‘%USINESS u
CONDITIONS DIGEST.
_ The Wall Street Journal said
it was “the single most useful
government publication, in
the opinion of man¥
analysts.” (March 21, 1977)
Pricé reduced 28% New price
$40.00 for 12 issues a year.

Amount

. JD Remi{ﬁrncﬁ Enclpsed

O Charge to my Deposit
Account No.

ZIP CODE

PLEASE PMNT OH TYPE (or) COUNTRY

Superintendent of Documents
« Printing Office
I. D C. 20402

11111111111
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Institute

The Udan

BOOTH

66

Women and Social Change
Health
Criminal Justice
Urban Government Finance
Transportation
Housing

Land Use and Urban
Economic Development

Program Evaluation and Policy Analysis

State and Local Government Management
Income Maintenance

Social Services, Welfare,

Urban Indicators, Race, and Poverty
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The Big Apple... popular symbol of New York City, headquarters of
Manufacturers Hanover Trust Company. One of the world’s leading banks.
Manufacturers Hanover has the specialists and facilities—offices throughout
metropolitan New York and upstate affiliates as well —to serve the unusual,
as well as the usual, banking needs of corporations. If your business is
interstate, consider this: we are a leading money center correspondent for
over 3,000 U.S. banks. Ifyour business is international consider this: we
have an overseas presence that includes over 100 facilities (branches,
representative offices, subsidiaries and affiliates) in some 40 countries, and
our worldwide correspondent network extends to more than 1,600 banks
in 122 countries, including relationships with over 100 central banks.
Whatever or wherever your banking needs, consider the source.

MANUFACTURERS HANOVER

Member FDIC
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8 NORTON at Booths 6 and 7

The Second Edition of the text that brings the
real world into the introductory course

EDWIN MANSFIELD University of Pennsylvania
ECONOMICS

The Second Edition is terrific! | am (we are) adopting!”—Richard Roehl, Univer-
sity of Michigan, Dearborn

“Excellently organized, pleasing format. Use ofempirical data and citing studies to
support theory is very good.”—VVavne Davis, Indiana University of Pennsylvania

In one volume, clothbound

ECONOMICS: Principles, Problems, Decisions, Second Edition
x\iv & 840pages S13.95cloth
In two volumes, paperbound

PRINCIPLES OF MACROECONOMICS, Second Edition
xvi & 545 pages  $7.50 paper

PRINCIPLES OF MICROECONOMICS, Second Edition
xvi & 464 pages $7.50 paper

The components that make MANSFIELD three
alternative, self-contained programs
-all by Edwin M ansfield

Study Guides
STUDY GUIDE FOR ECONOMICS: Principles, Problems,
Decisions, Second Edition
467 pages  $5.95 paper
STUDY GUIDE FOR PRINCIPLES OF MACROECONOMICS,
Second Edition
287 pages $4.50 paper
STUDY GUIDE FOR PRINCIPLES OF MICROECONOMICS,
Second Edition
263 pages  $4.50 paper
Readers
ECONOMICS: Readings, Issues, and Cases, Second Edition
473 pages $6.95 paper
PRINCIPLES OF MACROECONOMICS: Readings, Issues, and
Cases, Second Edition
258 pages  $3.95 paper
PRINCIPLES OF MICROECONOMICS: Readings; Issues, and
Cases, Second Editon
229 pages $3.95 paper
Test Item File « Transparency masters
Both available without charge upon notification of adoption ofthe text
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Newly revised

Aleading intermediate text by one economist with “the rare
ability to explain complex macroeconomic concepts in a
clear, concise manner.”™

Income, Employment,and
Economic Growth, Fourth Edition

by Wallace C. Peterson, university of Nebraska

« Entirely new chapters on stabilization policy; the economics of inflation; and
business cycles and forecasting

« Major revisions in chapters on investment; public spending and taxation; and
money and monetarist theories
+Philip S. Dudley, Jr., Hastings College

New and forthcoming titles

Human Resources and Economic Distribution
edited by Barry R. Chiswick and June O Neill
The Economics of Environmental Quality
by Edwin S. Mills, Princeton University
Economic Policy Beyond the Headlines
by George P. Shultz, Stanford University, and Kenneth W. Dam, University of
Chicago
APrimer for Policy Analysis
by Edith Stokey and Richard Zeckhauser, Harvard University
Microeconomic Analysis
by Hal Varian, University ofMichigan
Structure of Monetarism
bv Thomas Mayer, University of California, Davis
Statistics

by David Freedman, Robert Pisani, and Roger Purves, all ofthe University of
California, Berkeley

Changing Patternsin Foreign It-ade and Payments, Third
Edition
edited by Bela Balassa, The Johns Hopkins University
(from the Problems ofthe Modern Economy series)

The Political Economy of the Cotton South
by Gavin Wight, University o fMichigan

Norton
WW.NORTON & COMPANY, INC.

500 Fifth Avenue, New York, N.Y. 10036
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INFLATION, EXCHANGE RATES, AND

THE WORLD ECONOMY

Lectures on International Monetary Economics

W. M. Corden

Cordcn focuses on balance of payments theories, inflation and exchange rates
international adjustment to the oil price rise, and monetary integration in
Europe.

viii, 160pages Cloth $11.00 Available

KNOWLEDGE AND IGNORANCE IN ECONOMICS
T. W. Hutchinson

Hutchinson explores the relation of theoretical economics—method-
ology and epistemology—to the concrete problems involved in
forming economic policies.

X, 186pages Cloth $12.50 Available

THEORY OF COMMERCIAL POLICY

Trade and Protection

Michael Michaely

In this work Michaely defines a set of rules governing the use of avail-
able instruments in the government’s regulation of international
trade.

forthcoming TBA

ECONOMIC THEORY AND THE CORE

Lester G. Telser

Reinterpreting the theory of competitive markets in light of the
theory ofthe core, Telser demonstrates the many ways in which it
can be applied to economics.

Forthcoming TBA

NEW STUDIES IN PHILOSOPHY, POLITICS, ECONOMICS
AND THE HISTORY OF IDEAS

F. A. Hayek

NobelPrizewinner in Economics

Included in this selection of Hayek’s recent essays and lectures are his
contributions to the debate on inflation, a historical and systematic
account of liberalism, and the 1974 Nobel Memorial Lecture.

324pages Forthcoming $15.00

Ask about our Paperbacks-----
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ECONOMIC
ANALYSES FROM AEI

CONTEMPORARY ECONOMIC PROBLEMS 1977
Edited by William Fillner

Nine leading economists offer an in-depth assessment of critical economic prob-
lems in the second volume of a continuing project of the American Enterprise In-
stitute. They discuss factors to consider in setting goals for employment and growth
including the operation of monetary and fiscal authorities, the composition of the
labor force, transfer payments, limitations of competition in the labor and other
markets, and various types of government regulation.

Phillip Cagan = Herbert Stein «William Fellner = Geoffrey H. Moore
Marvin H. Kosters *D. Gale Johnson *Gottfried Haberler
Marina v. N. Whitman « Barry R. Chiswick
428 pages /$6.75

PROBLEMS TO KEEP IN MIND WHEN IT COMES TO TAX REFORM
By William Fellner
The author recommends periodic scrutinizing of the present tax-«tructure pro-
vision concerning exclusions and deductions in the derivation of the personal tax
base, yet expects at best only a very moderate broadening of the base from revisions
and doubts that such revisions could lead to significant tax cuts or support expensive
new programs. He offers suggestions for eliminating the tax-raising effect of inflation
and ending the double taxation of dividends. 26 pages /$2.25

FORD ADMINISTRATION PAPERS ON REGULATORY REFORM

AEI is publishing this special series to provide basic documentary information
from task force reports, study papers and memoranda on government regulation.

The series is edited by Paul W. MacAvoy, who was co-chairman of the Domestic
Council Review Group on Regulatory Reform established by President Ford to make
recommendations to renovate and improve ongoing regulatory processes in the
executive branch. Former President Ford has contributed a foreword to the books.

OSHA Safety Regulation Federal Energy Administration Regulation
104 pages /S3.25 195pages /$3.75

Federal-State Regulation of the Pricing Deregulation of Cable Television
and Marketing of Insurance 169pages /$3.75
105pages /$3.25

Regulation of Passenger Fares and Reducing ICC Control of the Trucking
Competition among the Airlines Industry
210pages /$4.75 301 pages /$5.75

These books and many others are available at exhibit booth 45 or write:

AMERICAN ENTERPRISE INSTITUTE
FOR PUBLIC POLICY RESEARCH
1150 Seventeenth Street, N.W.
Washington, D.C. 20036



Hello

come see our display
of books

ask for our new
complete catalogue
of social science
publications

The MIT Press

Massachusetts Institute of
Technology

Cambridge, Massachusetts
02142

Growing Up In CltIM:
Studies of the Spatial
Environment of
Adolescence In Cracow,
Melbourne, Mexico City,
Salta, and Warszawa
edited by Kevin Lynch
$12.50

The Urban Question:
A Marxist Approach
by Manual Castells
$25.00

The Ungovernable City
by Douglas Yates
$17.50

$6.95 paper edition

Zoning and Property
Rights: An Analysis of the
American System of
Land-Use Regulation

by Robert H. Nelson
$16.95

Police Work: The Social
Organization of Policing
by Peter K. Manning
$19.95

Managing the State
by Martha Wagner

Weinberg

$15.00

$5.95 paper edition

Decision to Prosecute:
Organization and Public
Policy in the Antitrust
Division

by Suzanne Weaver
$12.50

The Implementation
Game: What Happens
After a Bill Becomes
a Law

by Eugene Bardach
$17.95

Science Textbook
Controversies and the
Politics of Equal Time
by Dorothy Neikin
$16.95
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Autonomous Technology:
Technics-out-of-Control
as a Theme in Political
Thought

by Langdon Winner
$17.50

Managing the Flow of
Technology:

Technology Transfer and
the Dissemination of
Technological Information
Within the R&D
Organization

by Thomas J. Allen
$20.00

The Social Impact of the
Telephone

edited by Ithiel de Sola
Pool

$15.95

World Armanaments and
Disarmament:

SIPRI Yearbook 1977

by the Stockholm Inter-
national Peace Research
Institute (SIPRI)

$29.95

The New International
Economic Order:

The North-South Debate
edited by Jagdish N.
Bhagwati

$17.50

$9.95 paper edition

Multinationals from Small
Countries

edited by Tamir Agmon
and Charles P.
Kindieberger

$18.95

Values and Development:
Appraising Asian
Experience

edited by Harold Lassweii,
Daniel Lemer, and John
D. Montgomery

$19.95



MONEY AND
BANKING, 3rd Ed.

An Introduction to Analysis
and Policy

John G. Ranlett, California State
University Sacramento

1977 614 pp.  $14.95

MONEY AND BANKING

Donald T. Savage. University of
Maine at Orono
1977 491 pp. $14.95

MACROECONOMICS

Models and Policy

Yiannis P. Venieris & Frederick
D. Sebold, both ofSan Diego
State University

1977  655pp.  $13.95

INTRODUCTORY
STATISTICSFOR
BUSINESS AND
ECONOMICS, 2nd Ed.

T.H. Wonnacott & RJ. Wonnacott,
both of the University of Western Ontario
1977 753 pp. $15.95

Student

Solutions
Workbook to
accompany
INTRODUCTORY
STATISTICS, 3rd Ed.
and INTRODUCTORY
STATISTICSFOR
BUSINESS AND
ECONOMICS, 2nd Ed.

T.H. Wonnacott & RJ. Wonnacott

FINANCE FOR THE
NONFINANCIAL
MANAGER

Herbert T. Spiro, California
State University, Northridge
1977 255 pp. $15.95

THE MARKET
SYSTEM, 3rd Ed.

An Introduction to
Microeconomics

Robert H. Haveman, The
University of Wisconsin,
Madison, & Kenyon A. Knopf,
Whitman College

1978 Forthcoming

INTERNATIONAL
ECONOMIC
PROBLEMS, 3rd Ed.

James C. Ingram, University of
North Carolina, Chapel Hill
1978 Forthcoming

Ask about these and other new titles
at the Wiley/Hamilton booth.

To be considered for complimentary
examination copies, write to

George Thomsen, Dept. 8203.
Please include course name,
enrollment, and title of present text.

WILEY/HAMILTON

The College Business and
Economics Group of

John Wiley & Sons, Inc.

1129 State Street,

Santa Barbara, California 93101
Prices subject to change without notice.

A-8203-21



REASONS
TOD

O DO
BUSINESS
WITH DKYDEN

Economics

BASIC
ECONOMICS

by Edwin G. Dolan
630 pages, 1977
Instructor's Manual,
Study Guide, Test Bank,
Transparencies, Semi-
annual Newsletter

macro-
ECONOMICS

by Edwin G. Dolan
356 pages, pb., 1977
AnciUaries same as listed
under Dolan Basic
Economics

3MICRO-

ECONOMICS

by Edwin G. Dolan
356 pages, pb., 1977
AnciUaries same as listed
under Dolan Basic
Economics

N INTRODUCTION

TO MONEY
AND BANKING,
Third Ediiton

by Colin and
Rosemary Campbell
640 pages, available
February 1978
Instructor’s Manual

macro-
economics

by J. Carl Poindexter
527 pages, 1976
Instructor’s Manual

kTHE PRICE
SYSTEM

AND RESOURCE
ALLOCATION,
Sixth Edition

by Richard Leftwich
442 pages, 1976
Instructors Manual

7AGGREGATE
ECONOMIC
ANALYSIS,
Fifth Edition
by Joseph McKenna
336 pages, 1977
Instructors Manual

ftMICROECONOMIC

THEORY
Second Edition
by Walter Nicholson
550 pages,

available April 1978

Q managerial
ECONOMICS,
Second Edition
by Eugene F. Brigham
and James ffappas
564 pages, 1976
Instructor’s Manual,
Study Guide

Finance

1O fundamentals
OF FINANCIAL
MANAGEMENT
by Eugene F. Brigham
640 pages, available
January 1978
Instructor’s Manual,
Study Guide,
Transparencies

MANAGERIAL
FINANCE,

Sixth Edition

by J. Fred Weston and
Eugene F. Brigham
908 pages, available
January 1978
Instructor’s Manual,
Study Guide,
Transparencies

12FINANCIAL
¥"MANAGEMENT:

Theory and Practice
by Eugene F. Brigham

11
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ok

934 pages, 1977
Instructors Manual

INESSENTIALS OF

“"MANAGERIAL

FINANCE,

Fourth Edition

by J. Fred Weston and
Eugene F. Brigham
617 pages, 1977
Instructor’s Manual,
Study Guide,
Transparencies, Problem
Solution Manual

14CASES IN
"MANAGERIAL
FINANCE,
Third Edition
by Eugene F. Brigham,
Timothy J. Nantell,
Richard Pettway, Roy L.
Crum, Robert T. Aubey
238 pages, pb. 1977
Instructors Manual

SSUES IN
ANAGERIAL
FINANCE
by Eugene F. Brigham
and Ramon Johnson
387 pages, pb., 1976

IFIMANAGEMENT

"*0OF FINANCIAL
INSTITUTIONS,
Second Edition
by Alexander
Roblchek, Alan
Coleman, George
Hempel
687 pages, 1976
Instructor’s Manual

For a complimentary copy, please
send course title and @lpproximate
enrollment to: James T. Ryder
The Dryden Press,

A Division Of

Holt, Rinehart and Winston
383 Madison Avenue

New York, NY 10017



Bowden’s 2
Principles Of Economics

Books...

Visit the South-Western exhibit and inquire about
both of Bowden’s principles of economics textbooks:
ECONOMICS: THE SCIENCE OF COMMON SENSE,
Second Edition, Standard or Abridged. One or both new
editions will be right for your introductory economics

students.

One Will Work For You

SOUTH-WESTERN PUBLISHING CO.

355 Condo Street, 11310 GomlIni Lana, 925 Spring Road, 855 California Avenno,

5101 Madison Road,
Pelham Manor, NY 10803 Palo Alto, CA 94304

Cincinnati, OH 45227 Wost Chicago. IL 60185 Dallas, TX 75229
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New Books from 7W.E Sharpemt

ESSAYS IN ECONOMICS: Theories, Facts, and Policies,
VOLUME Il
By WASSILY LEONTIEF

11 provocative essays, including the Nobel lecture, recent input-output investigations, and
two essays on international trade.
160 pages $17.50 (tentative)

TECHNOLOGY AND AMERICAN ECONOMIC GROWTH
By NATHAN ROSENBERG

"This is the best book on the subject that is available."— Robert W. Fogel, Harvard University
214 pages Paperback Reprint, $5.95

THE INTERNATIONAL MONETARY TANGLE: Myths and Realities
By GUILLAUME GUINDEY

A distinctively French view of today’s monetary problems, focusing on the issues of gold and
floating.
128 pages $10.00

SOCIAL AND ECONOMIC INEQUALITY INTHE SOVIET UNION:
Six Studies
By MURRAY YANOWITCH

“A major contribution to scholarship in this area ... A fine Job of synthesizing a wide
range of studies . . . Lucidly written and a pleasure to read."— Richard B. Dobson, Univer-
sity of Colorado, Colorado Springs

200 pages $15.00

ON ECONOMIC KNOWLEDGE:
Toward a Science of Political Economics
By ADOLPH LOWE

An enlarged edition of this classic work challenging the conventional uses of economic
theory in achieving desired social goals.
364 pages $20.00

STUDIES IN SOVIET ECONOMIC PLANNING
By ARON KATSENELINBOIGEN

An insider’s lively look at Soviet economics and economists— political and methodological
conflicts, pricing and money controversies, and debates about incentives and markets.
224 pages $22.50 (tentative)

INC 901 NORTH BROADWAY, WHITE PLAINS, N Y. 10603
PUBLISHER 1
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Translation Journals from the publisher of

Th milcrn Crcl the magazine of
t~LJxalJLLfcSJLJLgt; Economic Affairs

CHINESE ECONOMIC STUDIES

“For economists, there is no other journal like it.”— Dwight H. Perkins, Harvard University
First Issue: Fall 1967. Quarterly.

JAPANESE ECONOMIC STUDIES

"An invaluable aid to students of Japanese economic affairs.”— William W. Lockwood,
Princeton University
First Issue: Fall 1972. Quarterly.

PROBLEMS OF ECONOMICS

"I have followed Problems of Economics for almost 20 years and can attest to its consistently
high quality and great interest to social scientists of all persuasions.”— Lynn Turgeon,
Hofstra University

First Issue: May 1958. Monthly.

SOVIET AND EASTERN EUROPEAN
FOREIGN TRADE

“Articles are highly valuable for scholars, researchers and business executives in the
field."—William A. Dymsza, Rutgers University
First Issue: January 1965. Quarterly.

EASTERN EUROPEAN ECONOMICS

“Makes a major contribution towards better understanding of the Communist societies of

Eastern Europe.”— Ivo Moravcik, The University of Alberta, Canada.
First Issue: Fall 1972. Quarterly.
MATEKON

The best of Ekonomika i matematicheskie metody. Focuses on Soviet mathematical econom-
ics, programming, and applied control theory.
First Issue: Fall 1964. Quarterly.

C h a I Ie ﬂ g e The Magazine of Economic Affairs

"I consider Challenge indispensable reading for anyone interested in eco-
nomic problems.”— Robert Heilbroner

VISIT US AT BOOTH NO. 46

Write for subscription information,
sample copies, and catalogues of M.E. Sharpe, Inc. publications.

E. S h arpe INC 901 NORTH BROADWAY. WHITE PLAINS. N Y. 10603
PUBLISHER Formerly International Arts & Sciences Press
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CAMBRIDGE

CHINA’S ECONOMIC
REVOLUTION

ALEXANDER ECKSTEIN

“It should be a standard source for teachers
and students of the Chinese economy for
quite a long time to come.”—Lloyd G.
Reynolds, Sterling Professor of Economics,
Yale University

Hardcover $19.95 Paper $6.95

ONE KIND OF FREEDOM

The Economic Consequences of
Emancipation

ROGER RANSOM and RICHARD SUTCH
The authors reveal the real economic
meaning of black emancipation and discuss

the causes of Southern underdevelopment.
$19.95

CAMBRIDGE ECONOMIC
HISTORY OF EUROPE

Volume 5

The Economic Organization of Early

Modern Europe

E. E. RICH and C. H. WILSON, Editors
$38.50

THE ECONOMIC JOURNAL
Editors: J. BLACK, J. S. FLEMMING,
D. F. HENDRY, J. A. KAY, J. H.
WILLIAMSON, and D. N. WINCH
Includes articles, research notes, and book
reviews concerned with all fields of
economics, both theoretical and applied.
Published quarterly for the Royal Economic
Society.

JOURNAL OF SOCIAL POLICY
The Journal of the Social Administration
Association

Editor: R. A. PINKER

Provides a thoughtful, critical analysis of
controversies and issues in public policy
viewed in cross-national terms. Quarterly.

160

STUDIES IN RESOURCE
ALLOCATION PROCESSES
KENNETH J. ARROW and LEONID
HURWICZ, Editors

A discussion of a fundamental point in
economics—the mechanism for coordinat-
ing the allocation of resources in an
economic system where the decisions are
decentralized. $29.50

MACROECONOMIC ANALYSIS
AND STABILIZATION POLICY
S.J. TURNOVSKY
Focusing on the construction and analysis
of an integrated macroeconomic model,
Turnovsky emphasizes incorporation of the
government sector into a model of the
economy, inflation, open economics, and
stabilization policies.
Hardcover $24.95 Paper $8.95
WALRAS’ ECONOMICS
A Pure Theory of Capital and Money
MICHIO MORISHIMA
Morishima synthesizes the works of
Ricardo, Marx, Walras, and Keynes, and
offers an interpretation of Walras that
emphasizes growth and money theory
rather than marginal utility. $15.95

THE ECONOMY OF LATER
RENAISSANCE EUROPE
1460-1600

HARRY A. MISKIMIN

A concise, readable account of the eco-
nomic development of Europe during the
sixteenth century.

Hardcover $15.95 Paper $4.95

e ON DISPLAY AT -
THE CAMBRIDGE BOOTH
Cambridge

University Press
32 East 57th Street
New York, N.Y. 10022



0 Financial Decision Making
Under Uncertainty

Edited by HAIM LEVY and MARSHALL SARNAT

A Volume in the ECONOMIC THEORY AND
MATHEMATICAL ECONOMICS Series

1977, 316 pp., $24.00/£17.05 ISBN: 0-12-445850-5

o Statistical Methods
for Social Scientists

By ERIC A. HANUSHEK and JOHN E. JACKSON

A Volume in the QUANTITATIVE STUDIES IN
SOCIAL RELATIONS Series

1977, 392 pp.. $19.00/£13.50 ISBN: 0-12-324350-5

0 Forecasting Economic Time
Series

By C. W. J. GRANGER and PAUL NEWBOLD

A Volume in the ECONOMIC THEORY AND
MATHEMATICAL ECONOMICS Series
1977, 352 pp., $22.00/£14.50 ISBN: 0-12-295150-6

0 Economic Democracy

WORKERS' PARTICIPATION IN THE MANAGEMENT OF
INDUSTRIAL ENTERPRISES IN CHILE, 1970-73

By JUAN G. ESPINOSA AND ANDREW S. ZIMBALIST
1978, about 275 pp., in preparation ISBN: 0-10-242750-5

Send payment with order and save postage plus 500 handling charge.
Orders under $15.00 must be accompanied by payment.

Prices are subject to change without notice.

ACADEMIC PRESS, INC.

A Subsidiary of Harcourt Brace Jovanovich, Publishers

111 FIFTH AVENUE. NEW YORK, N.Y. 10003
24-28 OVAL ROAD, LONDON NW1 7DX
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lijm fti\nw :
COMING IN 1978

Gard ner ACkIey’S University of Michigan
MACROECONOMICS— Theory and Policy

Not since the publication of his classic work, Macroeconomic Theory (1961), has a
volume offered such comprehensive coverage of standard topics as well as the latest
concepts of macroeconomic theory and policy. Particularly outstanding treatments
include monetarist theory, unemployment-inflation mix, monetary and fiscal policy,
empirical studies, and dynamics, (approx. 672 pages)

JOhn B. Beare,s York University
MACROECONOMICS— Cycles, Growth and
Policy in a Monetary Economy

This comprehensive, modern survey of monetarist and neo-Keynesian theory offers
up-to-the-minute coverage of macroeconomic theory and literature, with exceptional
treatments of monetary and fiscal policy, labor markets, and growth theory, (approx.
512 pages)

Visitour booth #47 or write:
Macmillan Publishing Co.. Inc., 100A Brown Street, Riverside, New Jersey 08075
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ZoH&den ®<ntlaom ¥p and decent
t7exUfa*t BUSINESS PUBLICATIONS, INC.

COMING IN 1978
ECONOMICS OF SOCIAL ISSUES

3rd Edition
By Richard H. Leftwich and Ansel M. Sharp, both of
Oklahoma State University Accompanied by a new

and updated Student Guide and Workbook.

MANAGERIAL ECONOMICS: Analysis and Cases
Fourth Edition

By William R. Henry, Georgia State University, and

the late W. Warren Haynes

LABOR RELATIONS: Development, Structure, and
Process
By John A. Fossum, University of Michigan

BUSINESS FINANCIAL MANAGEMENT
Revised Edition
By George N. Engier, California State University,
Los Angeles

RECENTLY PUBLISHED

READINGS IN MANAGERIAL ECONOMICS
Revised Edition

Edited by Thomas J. Coyne, University of Akron, the late
W. Warren Haynes, and Dale K. Osborn, Federal Reserve
Bank of Dallas

ECONOMICS OF TRANSPORTATION AND
LOGISTICS

By Marvin L. Fair, The American University, and
Ernest W. Williams, Jr., Columbia University

Examination copies for adoption consideration available upon request.

BUSINESS PUBLICATIONS, INC
13773 N. Central Expressway Dallas, Texas 7524:
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Dynamic new studies
~onleading issues
In the social sciences
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SOCIAL SECURITY
Today and Tomorrow
Conversations with
Robert M. Ball, former
U.S. Commissioner of
Social Security

448 pp. $11.95

DEVELOPMENTS IN
TENDER OFFERS FOR
CORPORATE CONTROL
Edward Ross Aranow,
Herbert A. Einhorn and
George Berlstein.

450 pp. $47.50 to Jan. 31.
1978; $57.50 thereafter.

TECHNOLOGY, WORLD
POLITICS AND
AMERICAN POLICY
Victor Basiuk.

409 pp. $17.50

TAXATION AND
POLITICAL CHANGE
IN THE YOUNG
NATION, 1781-1833
Dali W. Forsythe.

167 pp. $15.00

AVIEW OF
THE CORPORATE ROLE
IN SOCIETY

John Dickson Harper.
Memorial Lecture Series.

58 pp. $6.00

CHINA, OIL, AND ASIA
Conflict Ahead?

Selig S. Harrison.

lllus. 269 pp. $10.95

THE NEW
INTERNATIONAL
MONETARY SYSTEM
Robert A. Mundell and
Jacques J. Polak, Editors.
240 pp. $12.50

LECTURES ON
THE THEORY OF
PRODUCTION
Luigi L. Pasinetti.
304 pp. $15.00

PRESSURE GROUPS
AND POLITICS IN
ANTEBELLUIM TARIFFS
Jonathan J. Pincus.

256 pp. $15.00

ECONOMIC HISTORY
OF ARGENTINA IN THE
TWENTIETH CENTURY
Laura Randall. 316 pp. $17.50

HOOVER, ROOSEVEU
AND THE

BRAINS TRUST

From Depression to New Deal
Elliot A. Rosen.

lllus. 446 pp. $16.95

THE WEAK IN

THE WORLD OF

THE STRONG

The Developing Countries
in the International System
Robert L Rothstein.

400 pp. $16.50

THE SOCIAL

THOUGHT OF BERNARD
MANDEVILLE

Virtue and Commerce in
Early Eighteenth

Century England

Thomas A. Horne.

200 pp. $15.00

THE POLITICAL
ECONOMY OF PRODUCER
ASSOCIATIONS

Helge Hveem.

A Universitetsforlaeet Book.
250 pp. $15.00 Paper

THE PROCESS OF
ECONOMIC PLANNING
Zoltan Kenessey.

416 pp. $16.50

THE SOVIET UNION
AND INTERNATIONAL
OIL POLITICS

Arthur Jay Klinghoffer.
389 pp. $16.50

ECONOMIC
DEVELOPMENT IN
THE PHILADELPHIA
REGION, 18101850
Diane Lindstrom.

288 pp. $16.50

AHISTORY OF

THOUGHT ON ECONOMIC
INTEGRATION

Fritz Machlup.

323 pp. $20.00

Why not visit us at Booth 54 and speak with our representatives?

COLUMBIA UNIVERSITY PRESS

Address for orders: 136 South Broadway, Irvington, New York 10533
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Financing Real Estate g

James H. Boykin, M A 1., S.R.P.A. VirginiaCommonwealth University
Winter/Spring 1978 LC77-205 ISBN 0663-01449-4

Managing International Economic Interdependence
Selected Papers of C. Fred Bergsten, 1975-1976

C. Fred Bergsten, The Department ofthe Treasury
Winter/Spring 1978 LC77-2517 ISBN 0669-01516-4

Stabilizing World Commodity Markets: Analysis, Practice,
and Policy

edited by F. Gerard Adams, Sonia Klein, University of Pennsylvania
Wiinter/Spring 1978 LC77-7805 ISBN 066001622-5

Breadth ana Depth ,n Economics: Fritz Machlup, The Man
and His Ideas

edited by Jacob$S. Dreyer

Wiinter/Spring 1978 LC77-238 ISBN 0660014303

Commodity Agreements and Price Stabilization
David L McNicol
Fall 1977 LC77-75626 ISBN 066001539-3

The Economics of Offshore Oil and Gas Supplies

Frederick W. Mansvelt Beck, Kart M. Wiig, A rthur D. Little, Inc.
176 pp. $16.00 LC 76-54558 ISBN 0-669-01306-4

Issues and Prospects for the New International Economic
Order

gdited by witliam G . Tyler, University of Florida

208 pp. $17.00 LC77-78367 ISBN 066901445-1

How Energy Affects the Economy

edited by A. Bradley Askin
Fall 1977 LC77-70084 ISBN 066001365-x

Scarcity, Energy, and Economic Progress
Ferdinand E. Banks, U niversity of Uppsala
Fall 1977 LC77-4630 ISBN 066001781-7

American Conveyancing Patterns: Past and Current Problems
D. Bartow Burke, A m erican University
Winter/Spring 1978 LC77-4628 ISBN 0669-01731-0

Lexington Books
D.C.Heathand Company
125 Spring Street
Lexington, MA 02173
HEATH (212)9246460 (517)862-6650

Call our toll-free number

(800)428-9292
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ECONOMICS

THE NEW WORLD OF ECONOMICS: Explorations into the Human
Experience, Revised Edition

By Richard B. McKenzie, Clemson University, and

Cordon Tullock, Virginia Polytechnic Institute and State University

MACROECONOMICS, Revised Edition
By Paul Wonnacott, University of Maryland

ECONOMIC ANALYSIS, Third Edition
By the late C. E. Ferguson, and 5. Charles Maurice, Texas A & M University

HISTORY OF ECONOMIC THOUGHT, Third Edition
By 1. H. Rima, Temple University

INTERNATIONAL ECONOMICS, Sixth Edition
By Charles Kindleberger, M.L.T. and
Peter H. Lindert, University of California, Davis

CASES IN COLLECTIVE BARGAINING AND INDUSTRIAL RELATIONS:
A Decisional Approach, Third Edition

By Sterling H. Schoen and Robert L. Hilgert,

both of Washington University, St. Louis

READINGS IN MONEY, NATIONAL INCOME, AND STABILIZATION
POLICY, Fourth Edition

Edited by the late warren L. Smith, and

Ronald L. Teigen, University of Michigan

FINANCE

FOUNDATIONS OF FINANCIAL MANAGEMENT
By Stanley B. Block, Texas Christian University, and
Geoffrey A. Hirt, lllinois State University

INTRODUCTION TO FINANCIAL MANAGEMENT
By Bemell K. Stone, Georgia Institute of Technology

CONSUMER FINANCE: The Consumer Experience
By David j. Ward and Robert M. Niendorf,
both of the University of Wisconsin, Oshkosh

Visit the Irwin Exhibit

IROCIHIAM) Do DIRWDN, DN(C. [HkD=inra©wo©<o><dl, ODD.
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New from Yale

The Technol_o?lcal
Level of Sovie
Industry

edited by R. Amann, J. M. Cooper,
and R. W. Davies

In this book the present state of
Soviettechnology and the changes
in its relative position over the past
fifteen or twenty years are assessed
by careful studies of particular in-
dustries and products.

Ilus.  $30.00

Economic Growth
and Structure in the
Republic of Korea
Paul W. Kuznets

A study of the history, causes, and
consequences of the accelerated
growth of the South Korean econ-
omy since the end of the Korean
War. $16.50

The Medieval City

edited by Harry A. Miskimin,
David Herlihy, and A. L. Udovitch
$17-50

Up to the Mountains
and Down to the
Villages

The Transferof Youth from
Urban to Rural China

Thomas P. Bernstein Illus. $17.50
The Food Crisisin
Prehistory

Overpopulation and the
OriginsofAgriculture

Mark Nathan Cohen $15.00

Private Property and

the Constitution
Bruce A. Ackerman $12.95

168

Floating Exchange
Ratesand National

Economic Policy
Stanley W. Black

A lucid and accessible study eval-
uating floating exchange rates in the
light of economic theory and the
political and economic institutions
and policies of five major countries
—the United States, Germany,
France, the United Kingdom, and
Sweden. A Council on Foreign
Relations book $12.95

Image and Reality in
Economic

Development

Lloyd G. Reynolds

In amajor contribution to the

study of development economics,
Reynolds sums up the fundamental
elements in this important new
branch of economics and tests some
of its key concepts against the avail-
able historical and empirical evi-
dence. $25.00

Now in paper

Agriculturein
Development Theory
edited by Lloyd G. Reynolds

Cloth $25.00 Paper $6.95

The Moral Economy
of the Peasant

Rebellion and Subsistence
in Southeast Asia
James C. Scott

Cloth $15.00 Paper $3.95

Come visitus atour booth

Yale University Press
New Haven and London

QQ
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Comingin February 1978

Macroeconomics

Robert J. Gordon

Northwestern University
A leading authority on inflation and unemployment has
written the first intermediate macro text oriented around
these two key topics. Gordon is also the first to present a
modern treatment of the “monetarist controversy” and to
use this controversy as a unifying theme for the discussion

of policy issues. Extensive use of examples and case
studies brings the real world into every chapter.

Cloth approx. 512 pages 1978 $14.95 tent.

Now Avalilable

World Ttade and Payments
An Introduction
Second Edition

Richard E. Caves
Harvard University

Ronald Jones
University of Rochester

This newly revised text provides an analytical treatment of
the major concepts and policy issues in international eco-
nomics. It is a definitive work by well-known, highly
respected authors with a proven talent for communicating
difficult concepts clearly and coherently.

Cloth 470 pages 1977 $14.95

nm uum m m m m m

LITTLE BROWNAND COMPANY

34 Beacon Street, Boston, Massachusetts 02106
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OXFORD
UNIVERSITY
PRESS®

Leading Issues in Economic Development

Third Edition

GERALD M. MEIER, Stanford University
1976 880 pp.; tables paper $11.00

Systems of Cities

Edited by LARRY S. BOURNE and JAMES W. SIMMONS, both at the Univer-
sity of Toronto
March 1978 576 pp.; 75 figs., 60 maps paper $8.75

Marxism and the Metropolis

New Perspectives in Urban Political Economy

Edited by WILLIAM K. TABB, Queens College, City University of New York; and
LARRY SAWERS, The American University
February 1978 288 pp. cloth $10.00 paper $5.50

Karl Marx: Selected Writings

Edited by DAVID McLELLAN, University of Kent
1977 640 pp. cloth $12.00 paper $6.00

The Future of the World Economy

A United Nations Study by Wassily Leontief et al

WASSILY LEONTIEF,ANNE P. CARTER, and PETER PETRI
1977 128 pp.; tables cloth $1295 paper $4.95

The Joyless Economy
An Inquiry Into Human Satisfaction and Consumer
Dissatisfaction

T1BOR SCITOVSKY, Stanford University
1976 (paper, 1977) 334 pp.; tables cloth $11.95 paper $3.95

Corporate and Governmental Deviance
Problems of Organizational Behavior in
Contemporary Society

Edited by M. DAVID ERMANN, University of Delaware, and RICHARD J.
LUNDMAN, Ohio State University
March 1978 256 pp. paper $3.50

Prices and publication dates are subject to change.
Books now on exhibit at the Oxford booth.
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THE FINANCING
OF ECONOMIC
DEVELOPMENT

W.T.NEWLYN

1977 384 pp. 15 text figs.  $22.00

THE MINING
INDUSTRY AND
THE DEVELOPING
COUNTRIES

REX BOSSON, C hase MBA-New

Zealand Group le and BENSION

VARON, W orld B

(1W0rld Bank Research Pub||ca tions)

977 304 pp.;textfigs. cloth $13.95
paperss.95

PATTERNS IN
HOUSEHOLD DEMAND
AND SAVING

CONSTANTINO LLUCH, W orld Bank;

ALAN POWELL; 20 ROSS A.

WILLIAMS

(World Bank Research Publications)

1977 288 pp.5illus.; paper$6.95
98 tables cloth $14.95

AGRARIAN REFORM
AS UNFINISHED

BUSINESS
The Selected Papers
of Wolf Ladejinsky

Edited by LOUIS J. WALINSKY

SWorId Bank Research Publications)

977 800 pp. cloth $22.00
paper$l0.95

BUSINESS IMPERIALISM

1840-1930
An Inquiry Based on British
Experience in Latin America

D.C.M. PLATT
1977 456 pp.;3maps §21.50

ECONOMIC
PERSPECTIVES

Further Essays on Money
and Growth

SIRJOHN HICKS

1977 232 0p. $8.95

OPTIMIZATION IN
ECONOMIC THEORY

A.K. DIXIT
1976 (paper 1977) 144 pp. cloth $9.75
paper$s.95

THETHEORY OF
PROTECTION

W.M CORDEN
1977 (cloth 1971) 280 pp.; 25 text figs.
paper$i.is

VALUE AND PRICE IN
THE LABOUR-
SURPLUS ECONOMY

STEPHEN A. MARGLIN, Harvard
University
1976 0pp.; papers§ii.2s
text figs.

26
30
THE ECONOMIC

SYSTEM IN THE U.K.

Edited by DEREK MORR
1977 504 pp.;textf |gs §22.00

ESSAYS IN BUSINESS
HISTORY

BARRY SUPPLE

January 1978 288 pp.; 5 text figs.

cloth $16.50  paper$9.95
THE MARKET AND
THE STATE
Essays in Honour OXFORD
of Adam Smith
Edited by THOMAS wiLSON and UNIVERSITY
(LA P YA TR ©PRESS

200 Madison Ave . New York. N'Y. 10016
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- WED LIKE TO TELL YOU ABOUT ...
OUR NEW SPRING '78 TITLES

Applied Calculus for Business and
Economics

Gerald E. Beer
California State University. Los Angeles

"Beer gives a fine modem treatment of dif-
ferential and integral calculus, along with
the best collection of applications in business
and economics to be found in any elemen-
tary text of this sort." — W. Richard Stark,
University of Texas, Austin

Cloth approx. 512 pages  January 1978

Principles of Financial Management
Seymour Friedland York University

"This is an excellent short presentation of
modem finance concepts in an integrated
fashion. It is a fresh, lively presentation,
with very concise and tight writing." —
Charles P. Jones, North Carolina State
University

Cloth approx. 288 pages
Instructor's Manual

January 1978

International Economics

Salvatore Schiavo-Campo

University of Massachusetts, Boston

"I like the author's use of the theory and the
historical perspective as a context for policy
discussions ... | also heartily approve of his
'three-tiered' theoretical presentations where
the verbal discussion is followed by the
graphical and the mathematical arguments,
with the latter available in footnotes."

— Ronald L. Friesen, Bluffton College

Cloth approx. 400 pages January 1978

Macro-Finance

The Financial System and the
Economy

Frank J. Jones San Jose State University

"Jones' manuscript does an excellent job of
providing a basic background tonceming
the economic and financial systems and of
the financial institutions that operate in
these systems." — T. Gregory Morton,
The University of Connecticut

Paper  approx. 240 pages  February 1978

... AND OUR OTHER SUCCESSFUL RECENT PUBLICATIONS

The Twisted Dream

Capitalist Development in the
United States Since 1776

Second Edition

Douglas F. Dowd San Jose State University
Paper 364 pages 1977

The Persuasion of Price
Introductory Microeconomics
Lawrence G. Hines Dartmouth College
Paper 366 pages 1977
Instructor's Manual

The New State of the Economy
Fred C. Allvine

Fred A. Tarpley, Jr.

Both at Georgia Institute of Technology
Paper 192 pages 1977

A Programmed Text in
Macroeconomics

Martin L. Primack
San Jose State University

Paper 201 pages 1977

A Programmed Text in
Microeconomics
Martin L. Primack

James Willis

San Jose State University

Paper 253 pages 1977
Winthrop y iy Publishers

17 Dunster St./Cambridge, MA 02138
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VWHEN
Y

DEMAND

When you demand, we supply—it's a rule of
economics that we have been following for
years, giving us the reputation in other
disciplines for producing high-quality basic
texts. It was only a matter of time before we
used the rule to produce a principles of
economics text for you and your students.

YOU DEMAND

=  Flexibility—the choice of teaching
a full curriculum using one text, or a split
curriculum using @ macro or micro text

§ Balanced presentation off standard
topics—also two high-interest chapters on
power, wealth, politics, and other financial
intermediaries

# Readability—clear, lively, conversa-
tional style, substantiated by reviewers across
the country

# Appealing Fonnat—special features
highlighted in a second color and juxtaposed
with theory

# "Extended Exam ples"—illustrating
concepts with real-life economic problems and
issues

# "Viewpoints"—normative statements on
provocative economic issues

<€ "Economic Thinkers"—sections ex-
panding on the views of prominent economists

§  Study Aids—numerous real-life ex-
amples; outline, summary, and review ques-
tions for each chapter; glossaries within the text

For further information visit Booth 3 or write
Jennifer Toms. Department SAP

1900 East Lake Avenue

Glenview. Illinois60025

WE

supper

We supply you with not just one text, but a
complete introductory economics package that
meets all your demands.

By Roger Chisholm, Memphis State University
and Marilu McCarty, Georgia Institute of
Technology

~PRINCIPLES

«l *m I B ftC
ca na» hi* un
* ECONOMICS

HI 1 1
til . ool

il < | < a

I M*

= >l M-
« 11 ] <l

1 . * .|
t|  OMINfiLMiltaftfITr'

PRINCIPLES OF

ECONOMICS

January 1978, approx. 736 pages, illustrated,
hardbound, approx. $12.95

Principles of Mecroeconoerice and
Principle* of Microeconomics are
available. Instructor's Manual with test bank
and two Study Guides complete the package.

Jf

Scott. Foresaua College DivMon
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POLITICS AND MARKETS

The World’s
Political-Economic Systems

Charles E Lindblom

By looking at the world’s major political-economic systems from both a
political and economic perspective, this brilliantly original and richly
documented work makes a landmark contribution to our understanding of the
crucial relationship between politics and markets. “A powerful and important
book.”—Richard Nelson, Institution for Social and Policy Studies,

Yale University “A great book, certain to be one of the most influential
written by a political scientist in the last quarter century.”

— Everett C. Ladd, Jr.  $15.00

MEN AND WOMEN OF THE CORPORATION
Rosabeth Moss Kanter

A portrait of the modem American corporation and its effects on the people
who work in it. “l cannot think of a better guide to the inner workings
of the modern corporation.”—Daniel Yankelovich $12.00

THE LIMITS OF HEALTH REFORM
Eli Ginzberg

A leading health economist assesses our experience with ambitious
health reforms, and calls for realism in working toward
significant improvement. $10.00

THE ANTITRUST PARADOX
Robert H. Bork

The former U.S. Solicitor General demonstrates why recent moves to dissolve
some of the nation’s largest corporations endanger the entire antitrust
enterprise, since they cannot help but subvert the proper and originally
intended goal of antitrust: to maximize consumer welfare. $15.00

ORGANIZING THE WORLD'S MONEY

The Political Economy of International Monetary Relations
Benjamin J. Cohen

A prominent authority in international finance shows why the reasons for
our continued inability to reach consensus in monetary reform are not
primarily economic, but political. An important book that elucidates the
potentialities-—and limitations—of international monetary reform. $11.95
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Now available in paperback ...

ANARCHY, STATE, AND UTOPIA
Robert Nozick

In this brilliant and widely acclaimed book, winner of the 1975 National Book
Award, Robert Nozick challenges the most commonly held political and
social positions of our age— liberal, socialist, and conservative. “A brilliant
and important book, bound to contribute notably both to theory and, in time,
to the good of society.”—W. V. Quine, Harvard University

Cloth $12.95; Paper $5.95

Also available ...
WHO SHALL LIVE?

Health, Economics, and Social Choice

Victor R Fuchs

In this challenging book, a leading authority in the field of health economics
surveys every aspect of the nation’s health care system to demonstrate that
our health has less to do with what we spend on medical care than with

our heredity, environment, and personal iifestyles. $8.95

INVESTMENT ANALYSIS AND SECURITIES MARKETS
Morris Mendelson & Sidney Robbins

Both a comprehensive textbook and a practical reference guide, this work
provides the reader with all the tools needed to analyze today’s

financial environment—fixed-income securities, common stock, option trading,
misleading accounting practices, and much more. $17.50

FOUNDATIONS OF FINANCE

Portfolio Decisions and Securities Prices
Eugene F. Fama

A systematic introduction to the N EW SlG N ":ICANT

latest tested principles of finance,
for the student and seasoned
practitioner alike. $17.50

BASIC BOOKS INC.

10 EAST 53RD SI, NEW YORK 10022
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MEET THE SEASON’S MOST BIZARRE NEW SLEUTH

HENRY SPEARMAN, ECONOMIST

who unravels a tangled web of murder,
mystery and intrigue that grips one of the
Caribbean’s most famous resorts. Combining
his knowledge of economics with his un-
bounded curiosity, the gentle professor
astonishes the police - and the perpetrators -
with his ingenious deductions.

This cerebral thriller supplies as many sur-
prises as you can demand.

MURDER AT THE MARGIN

by MARSHALL JEVONS
$7.95 from the publisher

THOMAS HORTON AND DAUGHTERS
22 Appleton Place
Glen Ridge, New Jersey 07028

Publisher of
Friedman: An Economist’s Protest

Samuelson: The Samuelson Sampler
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Governmentto die rescue
and how much does it cost?

POGUE/8GONTZ: Governmentand Economic Choice:

An Introduction to Public finance

Thomas E Pogue and Lariy G. Sgontz, University of lowa
About 528 pages/Early 1978

Pogue and Sgontz examine the pervasive role ofgovernment
in economic decision making. Theirnew book for courses in
public finance and public policy covers all the factors ofgov-
ernmental intervention in the marketplace — cost as well as
effectiveness.

Other books ofinterest:
SPRECHFR: Essentials of Investment
C. Ronald Sprecher, Southern Illinois University, Carbondale
Instructors Manual/Early 1978
BOLTEN: Managerial Finance: Principles and Practice
Steven Bolten, University of Houston
717 pages/instructor’s Manual/1976
GUP: Financial Intermediaries: An Introduction
Benton E. Gup, University of TUIsa
410 pagesAnstructors Manual by T. Gregoiy Morton/1976
WATSON/HOLMAN: Price Theoiy and Its Uses, Fourth Edition
Donald S.Watson and Maiy A. Holman, George Washington University
445 pages/instructors Manual/1977
GRUCHY: Comparative Economic Systems
Allen G. Gruchy, University of Maryland/ 640 pages/1977
VISCIONE: Financial Analysis: Principles and Procedures
Jerry A. Yiscione, Boston College
288 pagesAnstructors Manual with Solutions/1977
and WILLIS/PRIMACK... the textyour students will understand
Explorations in Economics
James F Willis and Martin L. Primack, San Jose State University
768 pages/individual Explorations in Economics (study guide)
Instructor's Manual/Test Booklet/1977

Stop by ourbooth, or contact the regional sales office servingyou.

HOUghtOﬂ MITFIIN baiias, x 75235/Geneva, 1L 60134

Hopewell, NJ 08525/Palo Alto, CA 94304/Boston, MA 02107
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WARREN, GORHAM & LAMONT

Publishers of professional references since 1846,
including The Bankers Magazine, Real Estate Review
and Wiesenberger Financial Services

is pleased to announce the establishment of a
college textbook division under the direction of

EUGENE SIMONOFF

and invites the submission of textbook projects
in business and related fields for use in
undergraduate and graduate programs.

Subjects of particular interest are:

Economics ¢ Finance ¢ Banking * Real Estate

* Insurance * Accounting * Business Law

» Taxation ¢ Management and Organization

» Marketing ¢ Statistics and Management Science

For further information, please visit us at our booth
or contact:

EUGENE SIMONOFF
Director, College Textbook Division
Warren, Gorham & Lamont, Inc.
870 Seventh Avenue
New York, N.Y. 10019

(212) 977-7456
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We are also pleased-to announce a new publication, the
JOURNAL OF ACCOUNTING,
AUDITING & FINANCE

Editor-in-Chief:

Henry P. Hill, Chm., Advisory Bd.
The Vincent C. Ross Institute
Adjunct Professor of Accounting

New York University

Editor:

Allan E. Young

Professor of Finance
Syracuse University

BOARD OF ADVISORS AND CONTRIBUTING EDITORS

Michael Schiff, Dir.

The Ross Institute

Vincent C. Ross Professor
of Accounting

New York University

Norton R. Bedford
Head of Dept, of Accountancy
University of Illinois-Urbana

Philip B. Chenok
Main Lafrentz & Co.

David A. Chernow, Sr. Exec. VP
Schenley Industries, Inc.

Sidney Davidson
Arthur Young Prof. of Acctg.
University of Chicago

Philip L. Defliese

Prof. of Acctg.

Columbia University

Former Chm., Coopers & Lybrand

Arthur J. Dixon
Oppenheim, Appel, Dixon & Co.

Albert B. Ellentuck
Laventhol & Horwath

William C. Freund, Sr. VP &
Chief Economist
The New York Stock Exchange

W. Donald Georgen
Touche Ross & Co.

Michael L. Glassman, Pres.
Glassman-Oliver Economic
Consultants, Inc.

Donald I. Hayes
Arthur Young & Company

Charles C. Hornbostel, Pres.
Financial Executives Institute

Harold Howarth
S. D. Leidesdorf & Co.
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George H. Sorter, Assoc. Dir.

The Ross Institute

Chairman of Accounting, New York
University

Charles E. Hughes, VP
The American College

Kenneth P. Johnson
Coopers & Lybrand

Herbert C. Knortz, Exec. VP
& Comptroller

International Telephone &
Telegraph

Theodore R. Lilley, Pres.
Financial Analysts Federation

Robert L. May
Arthur Andersen & Co.

William H. Rabel, Dean
Solomon S. Huebner School of
CLU Studies
The American College

HarTy F. Reiss, Jr.
Ernst & Ernst

Sidney M. Robbins, Chase Manhattan
Prof. of Financial Institutions

Columbia University Graduate
School of Business Administration

Frances Stone, VP
Merrill Lynch, Pierce, Fenner
& Smith

Ken W. Stringer
Haskins & Sells

J. Fred Weston, Prof. of Finance
University of California-LA

William M. Young, Jr., Exec. Dir.
National Association of
Accountants

Arthur Zeikel, Exec. VP &
Chief Investment Officer
Merrill Lynch Assets Management
Corp.



PUBLICATIONS-

provide the most extensive and up-to-date in-

formation on the world of work; the latest

worldwide developments in labor legislation,
collective bargaining agreements, improvement in the quality of
working life, social security, and related subjects,- statistics on
employment and unemployment, wages, hours of work, produc-
tivity and consumer prices.

1977 Yearbook of Labor
Statistics

The Yearbook presents a summary of the principal labor statistics in some 190
countries or territories in such areas as:—total and economically active popu-
lation—employment— unemployment— hours of work— labor productivity—
wages— industrial accidents— industrial disputes—consumer prices (includ-
ing general indices for food, fuel, light, clothing and rent).

937.95

Bulletin of Labor statistics

Complements the annual data given in the YEARBOOK OF LABOR STATISTICS.
The Bulletin is published Quarterly, with eight supplements.

single: $5.95 Yearly: $17.95
Combination Order of YEARBOOK and BULLETIN
Both for $44.75

Technologies for Basic Needs.

by Hans Singer

This important book suggests new criteria for establishing socially oriented
technology policies in the developing economies and demonstrates how tech-
nology can be related to the fundamental objective of satisfying basic human
needs.

cloth $11.95 Paper $7.95

INTERNATIONAL LABOR OFFICE
O Suite 330 E, 1750 New York Avenue, N.W.
W ashington, D.C. 20006 = (202) 634-6335
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New and Recent Volumes ot the

INDEX of ECONOMIC ARTICLES

The Journal of Economic Literature

American Economic Association
now available at $35.00 per volume

e Volume XI— 1969
e Volume XIl— 1970
e Volume Xlll— 1971
e Volume XIV— 1972
e Volume XV— 1973
e Volume XVI— 1974 (in preparation)

These are a continuation of earlier volumes, I-X (1886-
1968) in scope and content which are still available
at $7.50 per copy.

Special discount of 30% given to members of the
American Economic Association.
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New In Economics
from P-H for 1978

THE ECONOMIC PROBLEM, 5th Edition

Robert L. Hellbroner—New School for Social Research;

Lester C. Thurow—Massachusetts Institute of Technology

New edition for 78 of an introductory economics text that retains the best
features of the previous editions while instituting innovative new features to
make the study of economics even more intelligible. A brand new front
section, "Economic Realities,” introduces students to the main institutional
features of the American economy. Gets the student ready to learn macro
and micro economics. Still retains the distinction of being the most intelli-
gible introductory economics text available.

1978 752 pp. (est.) Cloth

THE CAPITALIST SYSTEM, 2nd Edition

Richard C. Edwards—University of Massachusetts;

Michael Reich—University of California;

Thomas E. Welsskopf—University of Michigan

Comprehensive radical-economic analysis of American society.

1978 546 pp. Paper

LABOR ECONOMICS AND LABOR RELATIONS, 7th Edition
Lloyd G. Reynolds—Yale University

Detailed analysis which presents the subject matter in light of new research
findings and policy problems.
1978 672 pp. (est.) Cloth

READINGS INLABOR ECONOMICS AND LABOR RELATIONS, 2nd Edition
Lloyd G. Reynolds—Yale University;

Stanley H. Masters—University of Wisconsin;

Collette H. Moser—Michigan State University

Revision of well-received, classic collection of articles by prestigious au-
thors and leading scholars.

1978 480 pp. (est.) Paper
FINANCIAL MARKET RATES AND FLOWS
James C. Van Home—Stanford University

Overview of the functioning of capital in the U.S. economy within the context
of current monetary theory.

1978 256 pp. (est.) Cloth and Paper

See you at the P-H Booth. And for further information, or to reserve
examination copies, please write to: Robert Jordan, Dept. J-201, Prentice-
Hall, Inc., Englewood Cliffs. N. J. 07632.
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ECONOMETRIC MODELS, TECHNIQUES AND APPLICATIONS
Michael D. Intrlligator—University of California, Los Angeles

For first-year graduate or advanced undergraduate courses in econometrics
with emphasis on applications.

1978 672 pp. (est.) Cloth

INTRODUCTION TO ECONOMETRICS
Henri Thell—University of Chicago

Survey of econometrics methods with applications to actual economic data.
1978 512 pp. (esL) Cloth

GOVERNMENT FINANCE: National, State and Local
Wayland D. Gardner—Western Michigan University

Treats national, state, and local governments separately; emphasizes divi-
sion of functions and revenue sources.

1978 438 pp. Cloth

BASIC ECONOMICS, 4th Edition
R. W. Trenton—Oklahoma State University, Stillwater

Non-technical, one-semester survey of the most important economic princi-
ples in macro and micro areas.

1978 480 pp. (eat.) Paper

THE CHANGING DIMENSIONS OF U.S. AGRICULTURAL POLICY
A. Desmond O'Rourke—Washington State University

Explores factors that shaped current agricultural policy—history, econom-
ics, legislation, social.

1*78 224 pp. (est.) Cloth

LAND RESOURCE ECONOMICS, 3rd Edition
Raleigh Barlowe-Michigan State University

Updated classic treatment provides latest coverage of topics like land
resource values and use of real estate credit.

1978 640 pp. (est.) Cloth

PRICES AND MARKETS, 3rd Edition
Robert Dorfman—Harvard University

Principles of price theory; shows how competitive markets operate to guide
the economy to an efficient allocation of its resources.

1978 272 pp. (esL) Paper

See you at the P-H Booth. And for further information, or to reserve
examination copies, please write to: Robert Jordan, Dept. J-201, Prentice-
Hall, Inc., Englewood Cliffs, N. J. 07632.
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Newin Finance
JromP-Hior 1*7/-73

INVESTMENTS
William F. Sharpe—Stanford University
1978 656 pp. (n L) Cloth

INVESTMENT PRINCIPLES

Timothy E. Johnson—University of Cincinnati

1978 496 pp. (est.) Cloth
INVESTMENTS: AN INTRODUCTION TO ANALYSIS AND MANAGEMENT,
4th Edition

Frederick Amling—George Washington University

1978 768 pp. (est.) Cloth
ESSENTIALS OF FINANCE
Ray G. Jones, Jr. and Dean A. Dudley—both of Appalachian State University

1978 576 pp. (est.) Cloth
FINANCIAL MARKETS AND THE ECONOMY, 2nd Edition

Charles Henning, William Pigott, R. Haney Scott-all of University of Wash-
ington 1978 496 pp. (esL) Cloth
MONEY AND FINANCIAL INTERMEDIATION: THE THEORY AND
STRUCTURE OF FINANCIAL SYSTEMS

Paul F. Smith—Wharton School, University of Pennsylvania

1978 384 pp. (est.) Cloth

INTERNATIONAL DIMENSIONS OF CORPORATE FINANCE
David A. Ricks—The Ohio State University

1978 144 pp. (est.) Paper
THE INTERNATIONAL MONEY MARKET

Gunter Dufey—University of Michigan, Ann Arbor

lan H. Giddy—Columbia University 1978 320 pp. (est.) Cloth and Paper
FINANCIAL MANAGEMENT OF THE DYNAMIC SMALL FIRM

Ernest W. Walker—University of Texas, Austin

J. William Petty I-Texas Tech University

1978 384 pp. (est.) Cloth
INVESTMENTS, 10th Edition

Herbert E. Dougall—Prof. Emeritus, Stanford University

Francis J. Corrigan—Graduate School of Business, University of Santa Clara

1978 640 pp. (eit.) Cloth
CASEBOOK INCOMMERCIAL BANKING

Edward W. Reed—Sr. V.P., U. S. National Bank of Oregon

Peter S. Rose—Texas A & M University

Donald L. Woodland—Louisiana State U. 1977 211 pp. Paper

CAPITAL INVESTMENT AND FINANCIAL DECISIONS
Halm Levy and Marshall Samat—both of Department of Business, Hebrew
University, Jerusalem 1978 544 pp. (est.) Cloth

See you at the P-H Booth. And for further information, or to order or reserve

examination copies, please write to: Robert Jordan, Dept. J-201, Prentice-
Hall, Inc., Englewood Cliffs, N. J. 07632.
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