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Dear A.S.S.A. Members:

On behalf of the Executive Committee for the 1974 ASSA
annual meetings, | welcome you to San Francisco.

Preparing for a gathering of several thousand people is
obviously a major task, and the talents of a substantial num-
ber of people especially from banks and other firms in the
area, have been drawn together to attempt to assure that the
multitude of arrangements are handled in a manner con-
ducive to maximizing your enjoyment and productivity during
your stay here. | want to extend my deepest gratitude to the
many individuals and organizations who have cooperated in
this major effort.

We hope that you find your visit to be a pleasant one. Please
do not hesitate to inform me or any other members of the
Executive Committee of any ideas you have for improving the
arrangements in the future. We have benefitted greatly from
the experience of the local committees for past annual meet-
ings, and we would like your help in passing on ideas to suc-
ceeding arrangements committees.

Sincerely,

Dean, School of Business Administration
University of California, Berkeley

Chairman, National Convention Committee
1974 Allied Social Science Associations

3






Contents

ASSA 1974 National Convention Committee
ASSA General Information
Directory of Hotels and Public Rooms

Daily Program Listings
Friday

Saturday

Sunday

Monday

Association Presidents
Directory of Exhibitors
Index of Advertisers

Index of Participants

Cover illustration: “View of San Francisco,”
by H. Raudebush, Pacific Grove, California.

14

17
21
63
101

122
127
138

191



ASSA

1974 National
Convention

Committee

Chairman ~Nflichard H. Holton
University of California, Berkeley

Cochairman .N”eslie Carbert
Pacific Gas and Electric Company

Cochairman Kent Sims
Federal Reserve Bank, San Francisco

Convention Manager Barbara A. MacPhee
American Economic Association

Advertising W. D. Hermann
Bechtel Corporation

Employment Registry Theodore Malm
University of California, Berkeley

Theresa Scholl = -
National Registry for Economists

Exhibits Charles Roumasset
Bureau of Labor Statistics

VEdward Smith
bureau of Labor Statistics

\ Jerry Faulkner
Bureau of Labor Statistics



Fee Events v Ted Gibson
Security Pacific National Bank

' . Sandra Peek
Security Pacific National Bank

Information and AConstance Holton
Message Center

Operations and L\aene Conatser
Meeting Rooms Bank of America

vNoralyn Ewart
Bank of America

Press and Publicity  f-Thomas H. Carmody
McGraw Hill Publishing Company

- Dennis MacDonneil
Bank of America

Printed Program ACharlotte Alhadeff J
Jeanette Sims

Registration and vi\Harold L. Buma
Housing Wells Fargo Bank

N R. Alan Carl
Wells Fargo Bank

Diana Blank n
Wells Fargo Bank it

Treasurer “"tee J. Nash
Crocker Bank

\John O. Youngs
Crocker Bank






ASSA
General
Information

All sessions and activities are arranged chronologically by the day
and time at which they start. Each listing is shown alphabetically;
the hotel and meeting room for each session or activity is indicated.

The list of participants beginning on page 191 shows in alphabetical
order the names of all persons taking part in the program and the
pages on which their names appear.

The index of advertisers beginning on page 138 indicates in alpha-
betical order the names of all advertisers appearing in this Program
and the pages on which their ads appear.

A list of participating associations begins on the following page.



PARTICIPATING ASSOCIATIONS
The following members of the Allied Social Science Association are
taking part in the 1974 Annual Meetings:

AAEA American Agricultural Economics Association
AEA American Economic Association

AFA American Finance Association

ASE Association for Social Economics

ES Econometric Society

IRRA Industrial Relations Research Association

The associations listed below are also sponsoring sessions:
AlB Academy of International Business
AREUEA American Real Estate and Urban Economics Assoc.
ACES Association for Comparative Economic Studies

AFEE Association for Evolutionary Economics

ASGE Association for the Study of the Grants Economy
CBE Caucus of Black Economists

HERO Health Economics Research Organization

HES History of Economics Society

JCEE Joint Council on Economic Education

NAESA North American Economic Studies Association

ODE Omicron Delta Epsilon, Honor Society in Economics
PCs Public Choice Society

SGE Society of Government Economists

TPUG Transportation and Public Utilities Group of the AEA
URPE Union for Radical Political Economics

HEADQUARTERS

The Convention Headquarters for the ASSA is located in the Em-
barcadero Room of the Hilton Hotel and the Yorkshire Room of the
St. Francis Hotel. The hours of operation are:

THURSDAY, December 26 12:00 noon to 8:00 p.m.
FRIDAY, December 27 8:00 a.m. to 10:00 p.m.
SATURDAY, December 28 8:00 am. to 8:00 p.m.
SUNDAY, December 29 8:00 am. to 8:00 p.m.
MONDAY, December 30 8:00 a.m. to 3:00 p.m.

Personnel in Convention Headquarters will be there to assist you
with any problems associated with the operation of the Convention
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which you may encounter. To reach Convention Headquarters by
phone, call 771-1400 and ask for the Embarcadero Room or for
Convention Headquarters. From within the Hilton Hotel you may
reach Convention Headquarters on the house phones.

REGISTRATION

All persons attending the meetings must register. ldentification
badges will be issued and will be required for admission to all ses-
sions and activities. Preregistrants may pick up their registration
packets and those who have not preregistered may complete the
necessary forms at the following locations during the hours indicated:

Franciscan Room, San Francisco Hilton (all groups except IRRA)

FRIDAY, December 27 12:00 noon to 10:00 p.m.

SATURDAY, December 28 8:00 a.m. to 8:00 p.m.

SUNDAY, December 29 8:00 a.m. to 12:00 noon
Mezzanine Foyer, Westbury Hotel (IRRA)

FRIDAY, December 27 12:00 noon to 8:00 p.m.

SATURDAY, December 28 8:00 a.m. to 5:00 p.m.

SUNDAY, December 29 8:00 a.m. to 12:00 noon

Registration fees are processed by the ASSA Treasurer. All inquiries
regarding disputed payments should be addressed to:

Lee J. Nash or John O. Youngs
Crocker National Bank

P.O. Box 38006

San Francisco, California 94138

EMPLOYMENT REGISTRY

The National Registry for Economists is providing placement services
for both employers and applicants. Ms. Theresa R. Scholl, manager
of that agency is serving as Convention Placement Service Coor-
dinator.

FRIDAY, December 27 10:00 a.m. to 3:30 p.m.
SATURDAY, December 28 8:30 a.m. to 5:00 p.m.
SUNDAY, December 29 8:30 a.m. to 5:00 p.m.
MONDAY, December 30 8:30 a.m. to 12:00 noon
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Employers and applicants should report as early as is practicable
to the appropriate reception desk in the Employment Registry in the
Italian Room-Foyer, mezzanine floor of the Hotel St. Francis in San
Francisco. Application and order forms will be supplied to those who
did not file prior to the convention. Separate areas have been set
aside for employers wishing to review applications and for applicants
interested in reviewing position descriptions. A message exchange
provides rapid communication between employers and applicants.
Employers may make arrangements with the receptionist for time
and space for conducting interviews in an area that has been set
aside for this purpose.

MESSAGE AND INFORMATION CENTER

The hotel addresses of all persons who registered prior to December
13 are listed in the booklet included with the registration kit. Others
will be found on up-to-date printouts on the bulletin board at the
Message and Information Center. This facility is located in the cor-
ridor outside the Franciscan Room (registration area) at the Hilton
Hotel. Messages may be transmitted in person or by telephone at
the Telephone Message Center between 8:30 a.m. and 5:00 p.m.,
December 27 through December 29. The number to call is 441-5913.
The information desk adjoining will be open during the following
hours. Messages may also be left or picked up here when the Tele-
phone Message Center is closed.

FRIDAY, December 27 12:00 noon to 10:00 p.m.
SATURDAY, December 28 8:00 a.m. to 8:00 p.m.
SUNDAY, December 29 8:00 a.m. to 5:00 p.m.
MONDAY, December 30 8:00 a.m. to 12:00 noon

FEE EVENTS AND INVITATION EVENTS
Fee and invitation events are listed in the program in their appro-
priate chronological places. Events for which a fee is charged or
which may be attended by invitation only are noted in each listing.
Tickets may be obtained at the Fee Events desk located in the con-
vention registration area of the Hilton Hotel.
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EXHIBITS

The exhibits are located in the lobby of the Hilton Hotel. Hours during

which exhibits may be viewed are as follows:

SATURDAY, December 28
SUNDAY, December 29
MONDAY, December 30

8:00 a.m. to 5:30 p.m.
8:00 a.m. to 5:30 p.m.
8:00 a.m. to 1:00 p.m.

A directory of exhibitors appears on page 127 of this Program.

PRESS SERVICES

A pressroom will be set up at the Hilton Hotel (Toyon Rooms A &
B) to provide services for press representatives. Telephone, type-
writers, and desk facilities will be provided for the press. Members of
the Press and Publicity Committee will staff it during the following

hours:

FRIDAY, December 27
SATURDAY, December 28
SUNDAY, December 29
MONDAY, December 30

SPECIAL THANKS

8 a.m
8 a.m
8 a.m
8 a.m

.to 10 p.m.
. to 10 p.m.
.to 8 p.m.
.to 3 p.m.

The Allied Social Science Associations are grateful to the following
for their generosity in providing personnel and products for the 1974

annual meetings:

Bank of America

Bechtel Corporation

Bureau of Labor Statistics

The Christian Brothers Winery
Crocker Bank

Dash Corporation

Federal Reserve Bank ol San Francisco

IBM Corporation— Office Products Division

McGraw-Hill Publishing Company
Pacific Gas and Electric

Security Pacific National Bank
University of California, Berkeley
Wells Fargo Bank
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Hotels and
Public Rooms

Hilton
Lobby Floor

Hilton Plaza

Ballroom Floor

Continental Ballroom
Ballroom #1
Ballroom #2
Ballroom #3
Ballroom #4
Ballroom #5
Ballroom #6
Ballroom #7
Ballroom #8
Ballroom #9
Imperial Ballroom
California Room
Franciscan Room
Embarcadero Room

Fourth Floor

Rosewood Suite
Teakwood Suite
Walnut Suite
Toyon Suite
Lassen Room
Diablo Room
Whitney Room
Shasta Room
Tamalpais Room
Cypress Room
Twin Peaks Room
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St. Francis Hotel

Mezzanine Level

Grand Ballroom
Colonial Room
Italian Room— Foyer
Georgian Room
Borgia Room (Alcove)

Second Floor

California East/West
Elizabethan Rooms A, B, C, D
Victoria Room
Windsor Room

Kent Room

Oxford Room

Parlor A

Parlor B

Yorkshire

Olympic North/South
Essex

Board Room

Hyatt on Union Square

San Miguel Room

Potrero Room

Butron Room

San Francisco Rooms A-C
Conference Theatre

Westbury Hotel

Cotillion Reception Area
Ballrooms A, B, C

Board Room

Cotillion Room, East, West
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Daily
Program Listing

Friday, December 27

8:00 am -11:00 pm
Hyatt on Union Square, Butron Room
AAEA

Board of Directors Meeting

10:00 am
Hilton, Rosewood Suites A and B
AEA

Executive Committee Meeting

3:00 pm - 5:00 pm
Hilton, Teakwood Suites A & B
AEA

Placement Officers Meeting

2:00 pm
Westbury, Salon A
IRRA

Meeting of Directors of Schools, Institutes and Centers of
Industrial Relations

Chairperson: JACK STIEBER, Michigan State University
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Friday * December 27

4:00 pm
Westbury, Salon B
IRRA

Nominating Committee

4:00 pm
Westbury, Salon C
IRRA

Local Chapter Officers Meeting

5:30 pm - 7:00 pm
Hilton, Vista Room
ASSA

Cocktails: Local Arrangements Committee [Invitation Only]

6:30 pm
Westbury, Board Room
IRRA

Executive Board Dinner

7:00 pm - 9:00 pm
Hilton, Werner's Cellar
ASSA

Dinner: Local Arrangements Committee [Invitation Only]
7:00 pm -11:30 pm

Hyatt on Union Square, San Miguel Room
AlB

Executive Board Meeting
7:30 pm

St. Francis, Board Room
AFEE

Board of Directors Meeting
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Friday * December 27

8:00 pm
Hilton, Walnut Suites A & B
ASE

Environmental Equity: Present Consumption vs Future Needs

Chairperson: WALTER H. KLEIN, Boston College

Intergenerational Equity, TOBY PAGE, Resources for the
Future, Inc.

The Economist’s Values in Environmental Law, GARY L.
WIDMAN, Council of Environmental Quality

Discussion: LOWELL E. GALLAWAY, Ohio University;
KISHOR THANAWALA, Villanova University

8:00 pm
Westbury, Cotillion Room
IRRA

Reception
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Saturday, December 28

7:45 am
Hilton, Walnut Suite A & B
AEA

Breakfast: AEA Chairman’s Group [Invitation Only]

8:30 am
Hilton, Ballroom #1
AEA, AFA

Diversification of Commercial Bank and Nonbanking Activities

Chairperson: SHERMAN J. MAISEL, University of California,
Berkeley, and National Bureau of Economic Research

The Regulation of Bank Holding Companies, SAMUEL
CHASE and JOHN MINGO, Federal Reserve Board

More Freedom for Banks, THOMAS |. STORRS, North
Carolina National Bank

Discussion: ANDREW F. BRIMMER, Harvard University;
DANIEL H. BRILL, Commercial Credit Corporation;
JOAN WALTERS, Fairfield University

8:30 am
Hilton, Ballroom #2
AEA, AFA

Domestic Adjustment to Balance-of-Payments Disequilibrium

Chairperson: CHARLES P. KINDLEBERGER,
Massachusetts Institute of Technology

Domestic Adjustment to Balance-of-Payments
Disequilibrium: What Have We Learned?
MARINA v. N. WHITMAN, University of Pittsburgh

Discussion: RUDIGER DORNBUSCH, University of Chicago;
WILLIAM J. FELLNER, Council of Economic Advisers;
ALEXANDER KAFKA, International Monetary Fund and
University of Virginia; PAUL A. VOLCKER, Princeton
University
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Saturday * December 28

8:30 am
Hilton, Rosewood Suites A & B
AEA, ASGE

Political Economy of Subsidized Credits in East-West Trade

Chairperson: PAUL MARER, Indiana University
Are Eximbank Credits Subsidized? Toward an Empirical
Analysis, JANOS HORVATH, Butler University and
Indiana University
Evaluation of the Role of Eximbank in Promoting U.S.
Exports, DOUGLAS R. BOHI, Southern lllinois University
East-West Credit Policy: A Comparative Analysis, THOMAS
A. WOLF, U.S. Department of Commerce and Ohio State
University
East-West Commercial Credit Policy and U.S. National
Interest, JOHN P. HARDT, Congressional Research Service

Discussion: WILSON SCHMIDT, Virginia Polytechnic Institute;
DAVID C. WIGG, Export-Import Bank of the United States;
LAWRENCE J. BRAINARD, The Chase Manhattan Bank,
New York; ABRAHAM S. BECKER, The RAND Corporation

8:30 am
Hilton, Whitney Room
AEA, ES

Natural Resources: Social and Economic Aspects of Population

Chairperson: A. R. DOBELL, Treasury Board Secretariat,
Government of Canada
Fertility Impact of Welfare Payments on Low Income
Families, ROBERT J. REYNOLDS, University of Idaho
Husband and Wife Differences in the Effect of Economic
Factors on the Demand for Children, SUSAN COCHRAN,
University of South Carolina, and FRANK BEAN,
University of Texas
A Simulation of the Optimal Population Growth, YOSHIO
NIHO, University of Wisconsin, Milwaukee
Intergenerational Transfers, Natural Resources, and the
Rate of Discount, FREDERICK PETERSON, University of
Maryland
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Saturday * December 28

Estimating a Fishery’s Production Function: The Pacific
Halibut Industry, HERBERT MOHRING, University of
Minnesota

Optimum Allocation of Resources in Higher Education,
IK-WHAN KWON, GERALD PARKER, and PHILIPP
STOEBERL, St. Louis University

Discrimination in the Labor Market, K. LEWIS, E. RATLEDGE,
and C. LINK, University of Delaware

8:30 am
Hilton, Ballroom #38
AEA, IRRA

The Economics of Labor: An Assessment of Recent Research

Chairperson: ORLEY C. ASHENFELTER, Princeton University

The Dual and Radical Challenge to Labor Economics,
GLEN G. CAIN, University of Wisconsin

The Economics of Trade Unionism, GEORGE E.
JOHNSON, University of Michigan

The Economics of Time and Labor Supply, H. GREGG
LEWIS, University of Chicago and Princeton University

Discussion: DAVID M. GORDON, New School for Social
Research; GEORGE H. HILDEBRAND, Cornell University;
PAULA STEPHAN, Georgia State University

8:30 am
Hilton, Cypress Room
AFA

The Interest Rate under Capital Asset Pricing Theory

Chairperson: RAMON JOHNSON, University of Utah

The Expected Holding Period Return, Uncertainty and
the Term Structure of Interest Rates, JOHN S.
McCALLUM, University of Manitoba

Average Maturity as a Risk Proxy in Investment Decisions,
J. B. YAWITZ, G. H. HEMPEL and WILLIAM J. MARSHALL,
Washington University, St. Louis
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Saturday * December 28

Discussion: JOHN BILDERSEE, University of Pennsylvania;
JACOB MICHAELSON, University of California,
Santa Cruz

8:30 am
St. Francis, Elizabethan Room C
AFEE

Alternative Perspectives on Planning and Competition

Chairperson: MELVILLE J. ULMER, University of Maryland

Planning and Competition: Alternatives or
Complements?, ANDREAS G. PAPANDREOU,
York University, Toronto

Planning and Competition: Alternatives or
Complements?, MURRAY L. WEIDENBAUM,
Washington University

Discussion: JOHN KENNETH GALBRAITH, Harvard
University; ARTHUR T. ANDERSON, General Accounting
Office

8:30 am
Hilton, Teakwood Suite B
ASE

The Equity of the Price System in Allocating Scarce Resources

Chairperson: THOMAS J. HAILSTONES, Xavier University

Why Not Prices-What's Better?, STEPHEN ENKE,
General Electric Company

The Market Mechanism—Efficiency vs Equity, RICHARD
H. LEFTWICH, Oklahoma State University

Discussion:. ANTHONYC. PETTO, DePaul University;
CHARLES MARIE BRANDTL, Ohio Dominican College
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Saturday * December 28

8:30 am
Hilton, Ballroom #7
ES

Consumer Behavior

Chairperson: FRANCO MODIGLIANI, Massachusetts Institute
of Technology

Rate of Growth Effects on Aggregate Savings: Some Further
Analysis, THOMAS RUSSELL, University of Massachusetts

Permanent and Transitory Income Effects in a Model of
Optimal Consumption with Wage and Income Uncertainty,
DAVID S. SIBLEY, Bell Telephone Laboratories

The Role of Secular Growth in the Permanent Income
Hypothesis, JAMES HOLMES, Monash University

Ratchets, Permanent Income, and Continuous Habit
Formation: Empirical Evidence on the Consumption
Function, DAVID J. SMYTH and JOHN D. JACKSON,
Claremont Graduate School

Discussion: PAUL TAUBMAN, University of Pennsylvania;
STEVEN GOLDMAN, University of California, Berkeley

8:30 am
Hilton, Ballroom #9
ES

Economic Theory Il

Chairperson: JOHN BONIN, Wesleyan University

Is the Price System or Rationing More Effective in Getting
a Commodity to Those Who Need it Most?, MARTIN L.
WEITZMAN, Massachusetts Institute of Technology

Decentralized Trade in a Non-Monetary Economy,
ROSS M. STARR, Yale University

Optimal Target Dates for Construction Projects,

E. A. STOHR, Northwestern University

Disequilibrium Dynamics with “Keynesian” Agents:
An Expectation Theory of Unemployment and Inflation,
HIROYUKI HINO, University of Rochester
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Saturday * December 28

The Dynamics of Agglomeration, ROBERT C. BASEMAN,
Washington University

Inter-Tastes Consistency and Social Welfare Function,
M. McMANUS, University of Birmingham, England

8:30 am
Hilton, Diablo Room
ES

Economics of the Urban Public Economy

Chairperson: JULIUS MARGOLIS, University of Pennsylvania

Optimal Taxation Within an Urban Area, RICHARD E.
SCHULER, Cornell University

Local Decision to Tax, ROBERT P. INMAN, University of
Pennsylvania

Equality of Educational Opportunity Quantified: A
Production Function Approach, ANITA SUMMERS and
BARBARA L. WOLFE, Federal Reserve Bank of
Philadelphia

An Interim Evaluation of the Supported Work Experiment,
LEE S. FRIEDMAN, University of California, Berkeley
The Spatial Allocation of the Benefits of Local Services,
MARILYN R. FLOWERS, University of Oklahoma

Discussion:. TERENCE WALES, University of British Columbia,;
MARK PAULY, Northwestern University and National Bureau
of Economic Research; RICHARD ADELSTEIN, University
of Pennsylvania

8:30 am
Hilton, Shasta Room
ES

Mathematical Programming: Theoretical Applications to
Economics

Chairperson: W. E. DIEWERT, University of British Columbia

Drews Institutionalized Divvy Economy, GEORGE B.
DANTZIG, Stanford University
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Saturday * December 28

Risk and Decentralization in the Theory of Economic
Policy, M. A. GROVE, University of Oregon
A General Equilibrium Model of Relations Between

Developing and Developed Nations, J. WAELBROECK,
International Bank for Reconstruction and Development

Discussion: RICHARD CORNWALL, University of California,
Davis; JOHN SHOVEN, Stanford University; WILLIAM
ZIEMBA, University of British Columbia

8:30 am
Hilton, Tamalpais Room
ES

International Trade

Chairperson: EDWARD M. TRUMAN, Federal Reserve Board

Optimal Buffering Policies for a Small Trading Country,
J. E. ANDERSON, Boston College

Factor Mobility, Education and the Steady State Distribution
of Income, R. McCULLOCH and J. YELLEN,
Harvard University

Debt and Capital Accumulation in a Two-Sector Model
with Non-Traded Good, A. RAZIN, University of Minnesota,
and O. HOCHMAN, Tel Aviv University

Prices and Output in a Trading World with Factor Expansion,
Y. HORIBA, Tulane University

Discussion: F. FLATTERS, Queens University; J. SALOP,
Federal Trade Commission

8:30 am
St. Francis, Essex Room
ES

Research and Development, Innovation, Investment

Chairperson: ALVIN HARMAN, RAND Corporation

Returns to Firm Investment Outlays, HENRY GRABOWSKI,
Duke University, and DENNIS MUELLER, Cornell University
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Saturday ¢ December 28

Firm Size, Market Structure, and Innovation: Further
Evidence, RONALD SHRIEVES, University of Tennessee

R & D and Industry Structure: A Dynamic Equilibrium
Analysis, THERESA FLAHERTY and EDWARD PRESCOTT,
Carnegie-Mellon University

A Dynamic Model for Optimal Research and Development,
MANAK GUPTA, Temple University

Discussion: GEORGE EADS, George Washington University
RICHARD LEVIN, Yale University

8:30 am
St. Francis, Kent Room
ES

Search, Layoffs and Unemployment

Chairperson: JOHN McCALL, University of California, Los
Angeles and the RAND Corporation

Expected Utility, Mandatory Retirement and Job Search
JOHN P. DANFORTH, University of Minnesota

Job Search Behavior: An Analysis of the Determinants
of Job Search Duration, SURESH MALHOTRA,
University of Washington

Determinants of Money Wage Reductions and Layoffs
MASANORI HASHIMOTO, University of Washington

Unemployment in the Primary Labor Force and Unemployment
Insurance, MARTIN N. BAILY, Yale University

Discussion: STEVEN SALOP, Federal Reserve Board; ROBERT
J. GORDON and FRANK P. R. BRECHLING, Northwestern
University

8:30 am
St. Francis, Oxford Room
ES

Topics in the Economics of Health Care

Chairperson: JOHN RAFFERTY, Bureau of Health Services
Research and Evaluation, HEW
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Saturday * December 28

The Changing Legal Status of Retail Prescription Drug
Price Posting: Effects and Implications, ALISON MASSON,
Federal Trade Commission

The Spatial Distribution of Urban Dentists, ROBERT
KAPLAN, JUDITH LAVE, and SAMUEL LEINHARDT,
Carnegie-Mellon University

A Bayesian Utility Model of Physicians’ Diagnostic
Processes, ROBERT S. WOODWARD, University of
Western Ontario

Analysis of Utilization of Ancillary Personnel in
Physicians’ Practice, ROBERT T. DEANE and LARRY
KIMBELL, University of Southern California

Family Investment in Child Health: Application of a
Bequest Model to Household Survey Data, BERNARD
FRIEDMAN, Carnegie-Mellon University, and
ARLEEN LEIBOWITZ, Brown University

Hospital Utilization: An Analysis of SMSA Differences
in Occupancy Rates, Admission Rates and Bed Rates,
BARRY R. CHISWICK, Council of Economic Advisers

8:30 am
St. Francis, Victorian Room
ES

Econometric Applications

Chairperson: J. PHILLIP COOPER, University of Chicago and
Dynamics Associates Inc.

Price Formation and the Structure of Expectations: An
Application of Band Spectrum Regression, ROBERT F.
ENGLE, Massachusetts Institute of Technology

Multiple Relative Risk Functions in the Electric Utility
Sector, BONITA J. MAMPE, Federal Energy Office

The Geometric-Almon Lag: An Application to the
Neo-classical Model of Optimal Capital Demand, GLENN
C. PICOU, Federal Reserve Bank of Richmond and
ROGER N. WAUD, Federal Reserve System and University
of North Carolina
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Saturday * December 28

Kalman-Filter Estimates of Time-Dependent Mutual Fund
Betas, WILLIAM F. RENTZ, University of Texas and
ROY L. CRUM, University of Florida

Income Distribution—A New Model, S. K. SINGH,
International Bank for Reconstruction and Development

A Linear Probability Econometric System for Public
Recreational Planning Using Unscreened Cross-sectional
Data, ROBERT R. WILSON, Federal Energy Administration
Quarterly Estimates from Annual Data, With an Application

to a Model of Sales and Advertising, J. B. KADANE,

T. W. McGUIRE, and J. STREMEL, Carnegie-Mellon University

Residual Spectrum Analysis, E. P. HOWREY, University of
Michigan

8:30 am
Westbury, Cotillion Ballroom #1
IRRA

Health and Collective Bargaining

Chairperson: DOUGLAS H. SOUTAR, American Smelting &
Refining Company
New Health Legislation and the Future of Collective
Bargaining, BETTY G. LALL, Cornell University

Toward a National Health Care System: Relevant
Experience of Negotiated Programs, DONALD VIAL,
University of California, Berkeley

Discussion: STUART H. ALTMAN, DHEW; RASHI FEIN,
Harvard University; MELVIN A. GLASSER, United
Automobile Workers

8:30 am
Westbury, Cotillion Ballroom #2
IRRA

An Assessment of Three Years of OSHA
Chairperson: PETER S. BARTH, University of Connecticut
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Saturday * December 28

Management View, FRANK R. BARNAKO, Bethlehem
Steel Corporation

HEW View, RICHARD E. GALLAGHER, National Institute
for Occupational Safety and Health

Labor Department View, ALEXANDER J. REIS, OSHA,
U.S. Department of Labor

Labor View, MICHAEL WOOD, International Brotherhood
of Boilermakers

8:30 am
St. Francis, Elizabethan Room D
JCEE

Economic Education
Chairperson: MARILYN KOURILSKY, University of California,
Los Angeles

The Goals of Economic Education: Several Perspectives,
ROBERT V. HORTON and DENNIS J. WEIDNAAR,
Purdue University

An Alternative Approach to Introductory Economics,
FRANK J. BONELLO, WILLIAM I. DAVISSON, KENNETH
JAMESON, University of Notre Dame

New Techniques in Teaching Economics: A Humanistic
Approach, MONA S. HERSH, Texas Woman'’s University

8:30 am
St. Francis, Elizabethan Rooms A & B
URPE

The Current Economic Crisis: Domestic Aspects

Chairperson: SANDY SCHICKELE, California State College,
Sonoma

Changes in World Capitalism and the Impact on the
Stability of the U.S. Economy, ARTHUR MacEWAN,
Harvard University

The Current Inflationary Crisis, LEONARD RAPPING,
University of Massachusetts, Amherst
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Saturday * December 28

8:30 am
St. Francis, Georgian Room
URPE

Alternative Approaches to Economic Theory

Chairperson: HOWARD J. SHERMAN, University of California,
Riverside

Institutionalism and Marxism, LAURENCE SHUTE,
University of Massachusetts, Boston

Post-Keynesian Theory: The New Paradigm in Economics,
ALFRED S. EICHNER, State University of New York, Purchase,
and J. A. KREGEL, Southampton University

The Grand Tradition: Theories of Surplus from Quesnay to
Sraffa and Notes on the Neo-classical Interlude, JESSE G.
SCHWARTZ and VIVIAN C. WALSH, University of Waterloo,
Ontario

Discussion: DOUGLAS F. DOWD, California State University,
San Jose

9:00 am
St. Francis, Board Room
AIB

Pedagogical Workshop

Chairperson: J. FREDERICK TRUITT, University of Washington

A Multi-Media Approach to Teaching the Total Environment
of International Business: “What's It Like, What's It
Really Like?”,J. FREDERICK TRUITT

9:00 am
St. Francis, Parlor A
AIB

Pedagogical Workshop

Chairperson: HERMAN OVERGAARD, Wilfrid Laurier University
A Course in International Marketing, HERMAN OVERGAARD
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9:00 am
St. Francis, Parlor B
AIB

Pedagogical Workshop

Chairperson: JOHN D. DANIELS and LEE H. RADEBAUGH,
Pennsylvania State University

International Business Curriculum Survey, JOHN D.
DANIELS and LEE H. RADEBAUGH

9:00 am
St. Francis, Olympic Room North
AlIB

Pedagogical Workshop
Chairperson: EDGAR CRANE, University of Houston

Cooperative Cross-National Research Projects in
Marketing and Consumer Behavior, EDGAR CRANE

9:00 am
St. Francis, Olympic Room South
AlIB

Pedagogical Workshop
Chairperson: JOHN WEBER, University of Notre Dame

Computerized Education in External Affairs of the
Multinational Enterprise, JOHN WEBER

9:00 am
St. Francis, Windsor Room
AIB

Pedagogical Workshop

Chairperson: GEORGE F. BEAZLEY, JR., University of South
Carolina

Development and Initiation of a Master’s in International
Business Studies, GEORGE F. BEAZLEY, JR.
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New Developments in Teaching—Display and Demonstration

A number of new developments in teaching economics-
computer games, computer-aided instruction, video-tapes,
special aids for new teachers, and others—are on display
and, to give “hands-on” experience, will be available for your
tryout in the California Room. This display has been arranged
by the A.E.A. Committee on Economic Education.

They will be described briefly in an introductory
presentation in the California Room (Hilton Hotel) at 10 AM,
Saturday, Dec. 28. The display will be open until noon,
Monday, December 30.

10:30 am
St. Francis, Olympic Rooms North and South
AAEA, ES

Evaluation of Econometric Models for Forecasting Within the
Agricultural Sector and the Total Economy

Chairperson: R. A. SCHRIMPER, North Carolina State
University

Recent Experience with Macro Econometric Models in
Forecasting Prices and Real Output, JOEL POPKIN,
Council of Economic Advisers

Strengths and Weaknesses of Econometric Models for
the Agricultural Sector, GORDON KING, University of
California, Davis

Needed Improvements in Application of Models for Price
Forecasting of Agricultural Commodities, WILLIAM
CROMARTY, Connell Rice & Sugar Co., Inc.

Discussion: J. PHILLIP COOPER, Dynamics Associates and
University of Chicago; LUTHER TWEETEN, Oklahoma
State University; HAZEN GALE, Cost of Living Council

10:30 am
Hilton, Rosewood Suites A & B
ACES, AEA

Inflation in Comparative Perspective
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Chairperson: MORRIS BORNSTEIN, University of Michigan

The Economics of Open vs. Repressed Inflation,
EDWARD AMES, State University of New York, Stony Brook

Inflation in a Centrally Planned Economy, JUDITH
THORNTON, University of Washington

Inflation in Less Developed Market Economies, CARLOS
DIAZ-ALEJANDRO, Yale University

Discussion: DONALD R. HODGMAN, University of lllinois;
JOHN P. FARRELL, Oregon State University

10:30 am
Hilton, Ballroom #8
AEA

China and India: Comparative Development During the Last
25 Years

Chairperson: WALTER P. FALCON, Stanford University

Chinese and Indian Development: An Interdisciplinary
Environmental Analysis, BARRY M. RICHMAN, University
of California, Los Angeles

China and India: Contrasting Experiences in Economic
Development, THOMAS E. WEISSKOPF, University of
Michigan

Discussion: PADMA DESAI, Harvard University; ROBERT L.
HEILBRONER, New School for Social Research; JOHN G.
GURLEY, Stanford University

10:30 am
Hilton, Ballroom #5
AEA, AFA, ES

Twenty-five Years After the Rediscovery of Money: What
Have We Learned?

Chairperson: WILLIAM POOLE, Brown University

Developments in Monetary Theory, STANLEY FISCHER,
Massachusetts Institute of Technology
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Views on the Effectiveness of Monetary Policy: Then and
Now, WILLIAM C. BRAINARD and RICHARD N. COOPER,
Yale University

Discussion: MILTON FRIEDMAN, University of Chicago; FRANCO
MODIGLIANI, Massachusetts Institute of Technology

10:30 am
Hilton, Teakwood Suites A & B
AEA, AREUEA

The Nation’s Housing Needs and Housing Demand into the 1980’s
Chairperson: FRANK S. KRISTOF, New York State Urban
Development Corporation

Forecasting the Nation’s Housing Needs through 1980,
BERNARD FRIEDEN, Massachusetts Institute of Technology

Economic and Demographic Factors in Housing Needs
and Demand into the 1980’s, THOMAS C. MARCIN, U.S.

Department of Agriculture, and JOHN KOKUS, JR.,
American University

Discussion: WALLACE F. SMITH, University of California
Berkeley; GRACE MILGRAM, New York State Urban
Development Corporation

10:30 am
Hilton, Shasta Room
AEA, ES

Economic Theory I

Chairperson: DUNCAN FOLEY, Stanford University

Intertemporal Demand Theory, CLIFF LLOYD, Simon Fraser
University

A Pattern Recognition View of Consumer Choice Theory,
MARY LOUISE HATTEN, Boston University and
ANDREW B. WHINSTON, Purdue University

On the Equilibrium Solutions of a Dynamic Duopoly Model,
JULIE HERMAN ZALKIND, Duke University
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Economics of Depletable Resources: Market Forces
and Intertemporal Bias, JAMES L. SWEENEY,
Stanford University

Price Dispersion, Search and Adjustment: A Derivation of
the Law of Supply and Demand, D. T. MORTENSEN,
Northwestern University

Durable Goods and Consumer Choice, ANN N. P. FISHER,
State University College, Fredonia, New York

Transactions Demand For Cash, GLEN LOURY,
Massachusetts Institute of Technology

10:30 am
Hilton, Whitney Room
AEA, ES

Production Functions, Interindustry Structure, and Inflation

Chairperson: M. R. DANIELS, Department of Regional Economic
Expansion, Government of Canada

Economic Policy for a Commodity Whose Production
Fluctuates: The Case of Rice in South East Asia,
KOICHI MERA, International Development Center of Japan

Production Function and Technical Change in Postwar
Soviet Industry: A Re-examination, PADMA DESAI,
Institute of International Studies, California

Disaggregation Effects on Production Functions in Selected
Industries, JACOB SONNY, Hofstra University

Graph Theoretical Clustering of Salient Linkages in the
1967 United States Interindustrial Transactions Table,
PAUL SLATER, West Virginia University

The Partial Effects of Cost, Demand, and Industry
Concentration in the Process of Inflation—An Interindustry
Model, DAVID B. HACK, Library of Congress

A Sectoral Analysis of Price Controls by Stage of
Processing, PAUL EARL, Georgetown University

A Bayesian Test of the Product-Cycle Hypothesis,
H. TSURUMI, Rutgers University

An Econometric Analysis of Capital Utilization, ROGER
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BETANCOURT and CHRISTOPHER CLAGUE,
University of Maryland

10:30 am
Hilton, Diablo Room
AEA, PCS

Optimizing Models of Public Decision-Making

Chairperson: ROGER G. NOLL, California Institute of Technology

Optimizing Models of Congress, JOHN FEREJOHN and
MORRIS FIORINA, California Institute of Technology

The Behavior of Public Organizations, MARC ROBERTS,
Harvard University

Discussion: OTTO A. DAVIS, Carnegie-Mellon University;
PAUL JOSKOW, Massachusetts Institute of Technology

10:30 am
Hilton, Ballroom #1
AFA

The National Commission on Consumer Finance: Prescription for
the Future
Chairperson: ROBERT W. JOHNSON, Purdue University

The Econometric Analyses of the NCCF, ROBERT P. SHAY,
Columbia University

Rate Ceiling Implications of the Cost Structures of Finance
Companies, GEORGE BENSTON, University of Rochester

Economic Effects of Legislation: Consumer Loans Under Very
High Rate Ceilings, THOMAS A. DURKIN, Pennsylvania State
University

Discussion: JAMES F. SMITH, Sears, Roebuck and Company;
RICHARD L. PETERSON, Federal Reserve Board

10:30 am
Hilton, Cypress Room
AFA, ES

Multiperiod Portfolio Theory
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Chairperson:. NILS HAKANSSON, University of California, Berkeley

Market Equilibrium in a Multiperiod Model with Logarithmic
Utility, ALAN KRAUS, University of British Columbia, and
ROBERT LITZENBERGER, Stanford University

Optimal Portfolio Decision Making Where the Horizon is
Infinite, BRUCE MILLER, University of California, Los Angeles

A Growth-Optimal Portfolio Selection Model with a Finite
Investment Horizon, HENRY A. LATANE and WILLIAM E. AVERA,
University of North Carolina, Chapel Hill

A Monte Carlo Investigation of Characteristics of Optimal
Geometric Mean Portfolios, STEVEN F. MAIER, DAVID
PETERSON, and JAMES VANDERWEIDE, Duke University

Discussion: RICHARD ROLL, European Institute for Advanced
Studies in Management, Brussels; JAMES OHLSON, University
of California, Berkeley; GALE YOUNG, Union Carbide
Corporation, Oak Ridge, Tennessee; EDWARD THORP,
University of California, Irvine

10:30 am
St. Francis, Elizabethan Room B
AFEE

The State of Orthodox Economics
Chairperson: RICHARD H. DAY, University of Wisconsin
Panel Leader: KENNETH E. BOULDING, University of Colorado

Panel Reactors: RICHARD H. DAY, University of Wisconsin;
VICTOR P. GOLDBERG, University of California, Davis;
HOWARD SHERMAN, University of California, Riverside

10:30 am
Hyatt on Union Square, Butron Room
AIB

Management

Chairperson: ROBERT B. STOBAUGH, Harvard University
Transfer of Management Practices: A Case Study of Industrial
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Enterprises in Mexico, F. GLENN BOSEMAN and ARVIND
PHATAK, Temple University
Communications in the Multinational Enterprise: A Subsidiary

Perspective, WILLIAM K. BRANDT and JAMES M. HULBERT,
Columbia University

10:30 am
Hyatt on Union Square, Potrero Room
AlIB

Multinational Corporations as Seen by Political Scientist,
Sociologist, Historian and Cultural Anthropologist

Chairperson: J.J. BODDEWYN, Baruch College, City University
of New York

Studying the Multinational Corporation: The Approaches of
the Economist, Sociologist and Political Scientist,
J. J. BODDEWYN, Baruch College, City University of New York

10:30 am

Hyatt on Union Square, San Miguel Room
AIB

Marketing Including Exporting and Importing

Chairperson: WARREN J. KEEGAN, Baruch College, City University
of New York

Determinants of the Commodity Composition of U.S. Trade
ROBERT R. MILLER, University of lowa

An Empirical Investigation of the Product Life Cycle in
International Trade and Investment, JAMES H. SOOD,
George Mason University

10:30 am
Hilton, Walnut Suites A & B
ASE

Competitive Equity in Higher Education: Public vs Private

Chairperson: WALTER L. JOHNSON, University of Missouri,
Columbia
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Achieving Interinstitutional Equity, CLARK KERR, Carnegie
Commission on Higher Education and University of California

Evaluating the Returns to the Education of Women, JANICE
MADDEN, University of Pennsylvania

Discussion: DAVID AULT, Southern lllinois University, Edwardsville;
DONALD YETT, University of Southern California

10:30 am
Hilton, Ballrooms #2 and 3
ES

The Effect of Heredity and Family Background on Achievement

Chairperson: JACOB MINCER, Columbia University

Statistical Inference in the Great IQ Debate, ARTHUR S.
GOLDBERGER, University of Wisconsin, Madison

The Determinants of Earnings: A Study of White Male Twins,
PAUL J. TAUBMAN, University of Pennsylvania

Discussion: JOHN CONLISK, University of California, San Diego;
ZV| GRILICHES, Harvard University

10:30 am
Hilton, Ballroom #7
ES

International Finance

Chairperson: ANNE KRUEGER, University of Minnesota
Monetary, Fiscal and Exchange Policy in a Two-Sector Model,
D. HENDERSON, Federal Reserve Board, and T. SARGENT,
University of Minnesota
Portfolio Equilibrium and the Balance of Payments: A Monetary

Approach, J. FRANKEL, University of Chicago, and
C. RODRIGUEZ, Columbia University

A Monetary Model of the External Sector under Fixed and
Floating Exchange Rates, L. GIRTON and D. ROPER,
Federal Reserve Board
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The Monetary Approach to the Balance of Payments: An
Empirical Test, B. AGHEVLI and M. S. KHAN, International
Monetary Fund

Discussion: H. R. HELLER, International Monetary Fund;
R. C. MARSTON, University of Pennsylvania;
J. NUGENT, University of Southern California

10:30 am
Hilton, Ballroom #9
ES

Theory of the Private and Public Firm

Chairperson: OLIVER WILLIAMSON, University of Pennsylvania

Dynamic Competition and Technical Progress, SIDNEY
WINTER, University of Michigan, and RICHARD NELSON,
Yale University

Individual Fuel Choice Decisions in the Production of
Electricity, PAUL JOSKOW and FREDERIC MISHKIN,
Massachusetts Institute of Technology

The Allocation of Resources Within a Bureaucracy, D. L. BRITO,
Ohio State University, and M. D. INTRILIGATOR, University
of California, Los Angeles

Theory of Limit-Pricing: A Differential Game View, HENRY
WAN, JR., and SIMONE CLEMHOUT, Cornell University

Discussion: JOHN QUIGLEY, Yale University; RICHARD DAY,
University of Wisconsin

10:30 am
Hilton, Tamalpais Room
ES

Topics in the Economics of Regulated Industries

Chairperson: STANLEY M. BESEN, Rice University

The Operating Ratio as Regulatory Constraint, FRED M.
WESTFIELD, Vanderbilt University

On Dynamic Behavior of the Regulated Firm, DAVID W.
PETERSON and JAMES H. VANDER WEIDE, Duke University
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An Excess-Profits-Taxation Approach to Public Utility
Regulation, ALVIN K. KLEVORICK, Cowles Foundation

A Dynamic Model of Rate Reviews and of Comprehensive
Adjustment Clauses in Regulated Industries, DAVID SIBLEY
and ELIZABETH BAILEY, Bell Telephone Laboratory

Peak Load Pricing Under Rate of Return Regulation and Price
Uniformity, JEAN-THOMAS BERNARD, Queen’s University

The Economics of an Electric Power Pool, BENTTI 0. HOISKA,
State University of New York, Albany

An Evaluation of the Relative Operating Efficiency of
Independent Affiliated Banks, ROBERT H. DUGGER,
Federal Reserve Board

Credit Rationing and the Structure of the Bank Loan Market,
GERALD T. O'MARA, Northwestern University

10:30 am
St. Francis, Essex Room
ES

Models With Qualitative Variables

Chairperson: G. S. MADDALA, University of Rochester

Analysis of Jointly Dependent Qualitative Variables, MARC
NERLOVE, Northwestern University, and S. JAMES PRESS,
University of Chicago

Estimation of Models With Jointly Dependent Qualitative
Variables: A Simultaneous Logit Approach, PETER SCHMIDT
and ROBERT P. STRAUSS, University of North Carolina
Maximum Score Estimation of the Stochastic Utility Model of
Choice, CHARLES F. MANSKI, Carnegie-Mellon University

Scaling Qualitative Attributes: Analytical and Empirical
Comparisons of Discriminant Analysis and the Linear Scoring
Model, WILLIAM T. BIELBY, University of Wisconsin

Discussion: TAKESHI AMEMIYA, Stanford University; ROBERT
E. HALL, Massachusetts Institute of Technology
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10:30 am
St. Francis, Oxford Room
ES

Economic Theory IV

Chairperson: MICHAEL ROTHSCHILD, Princeton University

Intergenerational Justice d’apres Rawls, EDMUND G. PHELPS,
Columbia University, and JOHN G. RILEY, University of
California, Los Angeles

information Costs and Boundedly Rational Search Behavior:
A Comparative Equilibrium Analysis, CARL A. FUTIA,
University of California, Berkeley and Bell Laboratories

The Computation of an Equilibrium in a Local Public Goods
Economy, DONALD K. RICHTER, Boston College

Aggregation of Leontief Production Functions, WADE P.
SEWELL, Federal Power Commission

On the Assignment of Liability, P. DIAMOND, Massachusetts
Institute of Technology

Stock Incentive Plans for Decision-Makers, WILLIAM F.
RENTZ and W. MORLEY LEMON, University of Texas

10:30 am
St. Francis, Parlor A
ES

Housing and Transportation Policy in the Urban Economy

Chairperson: FRANK DeLEEUW, Urban Institute

The Estimation of Direct Tenant Benefits in Public Housing,
MICHAEL P. MURRAY, University of Virginia

Competition and Land-Use Controls in the Urban Residential
Sector, DAVID MILLS, Stanford University

Public Policy and Urban Property Insurance Problems,
ROBERT H. EDELSTEIN, University of Pennsylvania

Urban Transportation Benefits Revisited, WILLIAM C.
WHEATON, Massachusetts Institute of Technology

The Effect of Business Taxation on the Location of Industry
RONALD GRIESON, Columbia University, W. HAMOVITCH,
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A. M. LEVENSON, and R. D. MORGENSTERN, City University
of New York

Discussion: BRUCE HAMILTON, Johns Hopkins University;
JAMES SWEENEY and CARSON AGNEW, Stanford University

10:30 am
St. Francis, Victorian Room
ES

Studies in Financial Markets

Chairperson: JOHN KAREKEN, University of Minnesota

A Comparison of Alternative Approaches to Modeling Reserve-
Position Adjustments of Commercial Banks, JAMES R. BARTH
and JAMES T. BENNETT, George Washington University

International Opportunity Costs: Euro-Dollar Rates,
ARLENE BEARMAN, Goucher College

Real Money Substitutes, JOSEPH BISIGNANO, Federal Reserve
Bank of San Francisco

Random Walks in Velocity and the Quantity Theory of Money,
JOHN P. GOULD and CHARLES R. NELSON,
University of Chicago

The Stability of the Money Supply and the Diffusion of Reserves
Through the Banking System, S. C. TSIANG, Cornell University

The Federal Funds Market and Short Run Bank Portfolio
Behavior, RAYMOND LOMBRA, Federal Reserve Board, and
HERBERT KAUFMAN, Arizona State University

An Econometric Model of the Demand and Supply for
Certificates of Deposits, M. B. SLOVIN and M. E. SUSHKA,
Federal Reserve Board

The Cost of Capital and the Effect of Regulation on Bank
Portfolios and Profitability, BENJAMIN WOLKOWITZ and
JOHN J. MINGO, Federal Reserve Board
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10:30 am
Westbury, Cotillion Ballroom #1
IRRA

Apprenticeship

Chairperson: GEORGE STRAUSS, University of California, Berkeley

Follow-Up Employment and Wage Experience of New York
Apprentices: 1959-1970, THOMAS A. BAROCCI,
Cornell University

Apprenticeship in America: An Assessment, ROBERT W.
GLOVER, University of Texas, Austin

The Implications of European Training Practices for American
Apprenticeship, MYRON ROOMKIN, University of Chicago,
and GARY B. HANSEN, Utah State University

Discussion: HOWARD G. FOSTER, State University of New York,
Buffalo; JAMES P. MITCHELL, Bureau of Apprenticeship and
Training, U.S. Department of Labor

10:30 am
Westbury, Cotillion Ballroom #2
IRRA

The ILO—Past Accomplishments and Future Prospects

Chairperson: PAUL B. J. CHU, Rutgers University

EDWARD PERSONS, Department of Labor
CHARLES H. SMITH, Chamber of Commerce of U.S.
BERT SEIDMAN, AFL-CIO

JOHN P. WINDMULLER, Cornell University

10:30 am
St. Francis, Elizabethan Room A
SGE

National Economic Planning: International Comparisons

Chairperson: MARTIN M. STEIN, Maryland Department of
Transportation

National Priorities or National Planning, LEONARD A. LECHT,
The Conference Board
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Issues of Planning in Socialist Societies, THOMAS VIETORISZ,
Center for Economic Planning and New School for Social
Research

Planning in Democratic Countries, ALLAN G. GRUCHY,
University of Maryland

The Role of Government Intervention in National Economic
Planning—A Case Study of India’s Experience, PALANI G.
PERIASAMY, University of Baltimore

Discussion: MARK PERLMAN, University of Pittsburgh
WALLACE C. PETERSON, University of Nebraska

10:30 am
St. Francis, Georgian Room
SGE

What Future for Revenue Sharing?
Chairperson: HARLEY H. HINRICHS, Howard University and
University of Maryland

Results of Brookings Study: “Monitoring Revenue Sharing,”
RICHARD P. NATHAN, Brookings Institution

Federal Viewpoint, JOHN K. PARKER, U.S. Treasury
State Viewpoint, A. ALAN POST, State of California

Local Viewpoint, JACK D. MALATESTER, Mayor, San Leandro,
California

Academic Viewpoint, GEORGE F. BREAK, University of
California, Berkeley

10:30 am
St. Francis, Borgia Room
URPE

Economic Imperialism in Latin America

Chairperson: RAUL A. FERNANDEZ, University of California, Irvine

U.S. Imperialist Strategies in Guatemala Since 1954, SUZANNE
JONAS, North American Congress on Latin America

The Dynamics of Economic Imperialism: The Case of Direct
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Foreign Investment in Brazil, SYLVIA ANN HEWLETT,
Barnard College

Discussion: MARTIN STERNBERG, University of California,
Berkeley

10:30 am
SI. Francis, Elizabethan Rooms C & D
URPE

Urban Economics

Chairperson: CHESTER HARTMAN

Urban Development and Capitalism in the United States,
DAVID M. GORDON, New School for Social Research

Is There a Radical Urban Economics?, WILLIAM TABB,
Queens College, City University of New York

Discussion: DAVID RASMUSSEN, Florida State University

12:30 pm
Hilton, Imperial Ballroom
AEA, AFA

Joint Luncheon [Fee Event]
Chairperson: JOHN LINTNER, Harvard University

Speaker: H. JOHANNES WITTEVEEN, International Monetary Fund

12:30 pm
Westbury Hotel, Ballrooms A, B, & C
IRRA

Presidential Luncheon [Fee Event]
Chairperson: GERALD G. SOMERS, University of Wisconsin
Presidential Address: Labor-Management Relations in a Difficult

Economic Environment, NATHANIEL GOLDFINGER, AFL-CIO

48



Saturday * December 28

2:00 pm
Hilton, Ballroom #1
AAEA

Structural Changes in the Food Industry: Implications for Future
Public Policy

Chairperson: WALTER G. HEID, JR., U.S. Department of
Agriculture and Montana State University
Impact of Changing Structure on Food Supply and Price,
FORREST E. WALTERS, Colorado State University

Emerging Effectiveness of Competition and the Need for
Consumer Protection, DANIEL I. PADBERG, Cornell University

Public Policy Changes Needed to Cope with Changing
Structure, DALE C. DAHL, University of Minnesota

Discussion: JAMES E. MARTIN, Virginia Polytechnic Institute and
State University; A. C. HOFFMAN, Kraft Food Company
(retired)

2:00 pm
Hilton, Ballroom #6
AEA

Understanding World Inflation
Chairperson: ARTHUR M. OKUN, The Brookings Institution

Panelists: WILLIAM H. BRANSON, Princeton University; GEORGE
L. PERRY, The Brookings Institution; RICHARD T. SELDEN,
University of Virginia; RONALD L. TEIGEN, University of
Michigan

2:00 pm
Hilton, Teakwood Suites A & B
AEA, AFA

Taxation of Natural Resources

Chairperson: JOSEPH A. PECHMAN, The Brookings Institution

The Incidence of World Taxes on Natural Resources,
CHARLES E. McLURE, JR., Rice University
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U.S. Taxes on Energy Resources,
GERARD BRANNON, JR., Georgetown University

Discussion: GEORGE F. BREAK, University of California;
GLEN P. JENKINS, Harvard University;
ARTHUR W. WRIGHT, University of Massachusetts

2:00 pm
Hilton, Rosewood Suites A & B
AEA, ES

The Human Capital Approach: An Appraisal
Chairperson: CLAIR VICKERY, University of California, Berkeley

Theory of Human Capital: Life Cycles, Education and
Discrimination, FINIS WELCH, University of California,
Los Angeles, and the RAND Corporation

The Problem with Human Capital Theory, SAMUEL BOWLES
and HERBERT GINTIS, University of Massachusetts

Discussion: RONALD OAXACA, University of Massachusetts;
LOURDES BENERIA, Columbia University; MARTIN CARNOY,
Stanford University and The Center for Economic Studies

2:00 pm
Hilton, Ballroom #3
AREUEA

Energy and the Urban Environment

Chairperson: ROBERT M. DILLON, Building Research Advisory
Board

Current Energy Consumption Patterns, G. A. L. TRYHANE,
Stone & Webster Management Consultants

Individual Citizen Priorities in Expenditures Related to Energy:
What Choices People Will Make, HELEN H. LAMALE, Bureau
of Labor Statistics

Effects of Changing Energy Costs on the Urban Spatial
Structure, HOWARD S. BANTON, University of Tennessee, and
JOSEPH D. ALBERT, Georgia State University

50



Saturday * December 28

Future Settlement Patterns to Optimize Energy Consumption,
FRANK G. MITTELBACH, University of California, Los Angeles
Discussion: ANN N. P. FISHER, State University College, Fredonia;

FRANK G. MITTELBACH, University of California, Los Angeles;
JOSEPH D. ALBERT, Georgia State University

2:00 pm

Hilton, Ballroom #7

HERO

Contributed Papers on Health Economics

Chairperson: BURTON A. WEISBROD, University of Wisconsin

The Demand for Medical Care: A Study of Consumption and
Household Production, A. G. HOLTMANN and O. OLSEN,
State University of New York, Binghamton

The Pattern of Price and Quantity Rationing of Services by
Self-Regulating Experts, BERNARD FRIEDMAN, Brown
University

An Analysis of Labor Utilization and Costs in a Joint Product
Setting: An Application to Surgery Departments, JAMES
HOSEK and ADELE MASSELL, RAND Corporation

Benefits and Costs of the Federal Asbestos Standard,
RUSSELL SETTLE, University of Delaware

An Economic Analysis of Health Care Delivery System in the
People’'s Republic of China, TEH-WEI HU, Pennsylvania
State University

Discussion: LEONARD DRABEK, University of Southern California;
KENNETH SMITH, University of Wisconsin, Madison

2:00 pm
St. Francis, Kent Room
NAESA

U.S. Canadian Economic Relations

Chairperson: HARRY G. JOHNSON, University of Chicago
The Role of Canadian U.S. Economic Relations in the
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Achievement of Canadian National Objectives, H. EDWARD
ENGLISH, Johns Hopkins University

A Monetary Model of an Open Economy: The Canadian Case,
DUDLEY D. JOHNSON, First National City Bank

U.S. Canadian Economic Relations: Some Problems and
Paradoxes, ROBERT M. DUNN, George Washington University
and SPERRY LEA, National Planning Association

Discussion: A. D. SCOTT, University of British Columbia; CARL
E. BEIGIE, C. D. Howe Research Institute, Montreal; DONALD
NICHOLS, University of Wisconsin

2:00 pm
St. Francis, Elizabethan Rooms A & B
URPE

Capital Accumulation and Monopoly Capitalism

Chairperson: ANN DAVIS, Boston College

Marxian Theory of Accumulation and Monopoly Capitalism,
PETER BELL, State University of New York, Purchase, and
HARRY CLEAVER, New School for Social Research

Marx’s Law of the Tendency of the Rate of Profit to Fall, JENS
CHRISTIANSEN, Stanford University, and WILLIAM LUNT,
Vassar College

Discussion: PAUL M. SWEEZY, Monthly Review

2:00 pm
St. Francis, Elizabethan Room D
URPE

Perspectives on Capitalism

Chairperson: GARY FRANCIS, California State University, Chico

Black Capitalism: Efficient Oppression and Corporate Profits,
TIM BATES, University of Wisconsin, Madison

Capitalism and the “Stationary State,” JIM CYPHER,
California State University, Fresno

The Importance of Factor Shares in Explaining the Personal
Distribution of Income, MICHAEL YOKELL, University of
Colorado
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Discussion: THOMAS E. WEISSKOPF, University of Michigan

2:30 pm
Hilton, Ballroom #9
AEA, AFA

Internationalization of Commercial Banking

Chairperson: LAWRENCE B. KRAUSE, The Brookings Institution

Growth of American International Banking: Implications for
Public Policy, ANDREW F. BRIMMER, Harvard University, and
FREDERICK R. DAHL, Federal Reserve Board

Monetary Interdependence Under Floating Exchange Rate
Systems, ROBERT Z. ALIBER, University of Chicago

A General Equilibrium Analysis of the Eurocurrency Markets
and Related Policy Issues, JOHN R. HEWSON and EISUKE
SAKAKIBARA, International Monetary Fund

Discussion: EUGENE A. BIRNBAUM, Chase Manhattan Bank;
ROBERT SCHULMAN, First National Bank of Chicago

2:30 pm
Westbury
AEA, IRRA

Is Counting Employment and Unemployment Enough for
Policy Making?

Chairperson: PETER HENLE, Library of Congress

Unemployment Statistics for Government and Business Policy
Formulation, DANIEL BRILL, Commercial Credit Company

Subemployment Concepts, Measurements, and Trends,
JEAN-ELLEN GIBLIN, State University of New York; ROBERT
MIER, Cornell University; THOMAS VIETORISZ, New School
for Social Research; and BENNETT HARRISON, Massachusetts
Institute of Technology

BLS Responses to Changing Needs, JAMES WETZEL, Bureau
of Labor Statistics

Discussion: DOROTHY PROJECTOR, Social Security
Administration; WILLIAM SPRING, Boston University
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2:30 pm
Hilton, Ballroom #2
AEA, TPUG

Emerging Structural Changes in Transport and Public Utilities

Chairperson: L. L. WATERS, Indiana University

Implications of the Railroad Reorganization Act, PAUL W.
CHERINGTON, Harvard University

Transportation Controls & the Spatial Structure of Urban Areas,
LEON N. MOSES and G. S. GOLDSTEIN, Northwestern
University

Shifts in the Electric Power Industry, PAUL W. MacAVOY,
Massachusetts Institute of Technology

Discussion: ALFRED E. KAHN, Cornell University

2:30 pm
Hilton, Ballroom #8
AFA

Financial Models of Regulated Firms

Chairperson: FRANCO MODIGLIANI, Massachusetts Institute
of Technology

Optimum Investment Financing and Valuation of the Firm:
The Regulated Case, EDWIN J. ELTON and MARTIN J.
GRUBER, New York University; ZVI LIEBER, Tel Aviv
University

Market Efficiency and the Cost of Capital: The Strange Case
of the Fire and Casualty Companies, DAVID QUIRIN and
WILLIAM WATERS, University of Toronto

Discussion: MICHAEL BRENNAN, University of British Columbia;
WILLARD CARLETON, University of North Carolina;
S. C. MYERS, Massachusetts Institute of Technology

2:30 pm
St. Francis, Georgian Room
AFEE

Private and Public Planning in the Automobile Industry
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Chairperson: JAMES DALTON, University of South Florida

A Blueprint for Competition: Restructuring the Motor Vehicle
Industry, STANLEY BOYLE, Virginia Polytechnic Institute
and State University

The Great American Auto Trust: Structure, Conduct and
Performance, BRADFORD C. SNELL, Senate Subcommittee
on Antitrust and Monopoly

Discussion: WARREN S. GRAMM, Washington State University;
HAROLD WOLOZIN, University of Massachusetts; WERNER
SICKEL, Western Michigan University

2:30 pm
Hyatt on Union Square, Butron Room
AIB

Multinational Corporations as Seen by Political Scientist, Sociologist,
Historian, and Cultural Anthropologist

Chairperson: WALTER GOLDSTEIN, State University of New York,
Albany

Understanding Imperialism and the Radical Critique(s) of the
Multinational Company: Implications at Home and Abroad,

RICHARD MOXON and J. FREDERICK TRUITT, University of
Washington

Notes on a Corporate “ Potlatch,” PAULSHANKMAN,
University of Colorado

2:30 pm
Hyatt on Union Square, Potrero Room
AlIB

Marketing Including Exporting and Importing

Chairperson: VERN TERPSTRA, University of Michigan

The Cosmopolitan Information Seeker, HELMUT BECKER,
University of Portland

Decentralization of Promotional and Other Marketing Decision-
Making in Major Western European Corporations, JOHN K.
RYANS, JR., Kent State University
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2:30 pm

Hyatt on Union Square, San Miguel Room
AlB

Management

Chairperson: ROBERT B. STOBAUGH, Harvard University

Reasons for Foreign Investments in Manufacturing Facilities:
U.S. vs. Non-U.S. Multinational Companies, PEDRO NUENO,
Instituto de Estudios Superiores de la Empresa

Multinational Planning and Strategy, KJELL-ARNE RINGBAKK,
Dartmouth College

2:30 pm

Hilton, Walnut Suites A & B

ASE

The Concept of Equity in Income Distribution

Chairperson: WARREN J. BILKEY, University of Wisconsin,
Madison

The Stability of Inequality, KENNETH E. BOULDING,
University of Colorado, Boulder

Concepts of Equity in the Design of Schemes for Income
Distribution, ROBERT J. LAMPMAN, University of Wisconsin,
Madison

Discussion: STEPHEN T. WORLAND, University of Notre Dame;
WILLIAM A. HAYES, DePaul University

2:30 pm
Hilton, Ballroom #4
ES

The Walras-Bowley Lecture
Chairperson: ZVI GRILICHES, Harvard University

The Walras-Bowley Lecture: Finite Sample Theory and the
Edgeworth Approximation, J. D. SARGAN, London School
of Economics and Political Science
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2:30 pm
Westbury, Cotillion Ballroom #2
IRRA

Contributed Papers
Chairperson: RICHARD U. MILLER, University of Wisconsin

Adjustments in Employment, Earnings and Family Size as
Potential Paths out of Poverty, SANDRA A. HELMICK and
EDWARD J. METZEN, University of Missouri

Collective Bargaining and the Quality of Work: The Views of
Local Union Activists, THOMAS A. KOCHAN, DAVID B.
LIPSKY, and LEE DYER, Cornell University

Education, Job Training and the Process of Occupational
Mobility, CARL J. SCHRAMM, Johns Hopkins University

Collective Bargaining Rights in the Canadian Sea Fisheries,
CHARLES STEINBERG, Dalhousie University

Discussion: HERBERT E. STRINER, Universities Research
Corporation

2:30 pm
St. Francis, Olympic Rooms North & South
SGE

Increasing Government Productivity: A Long Overdue Look at
Outputs of the Public Sector Labor Force

Chairperson: JAMES B. ROBINSON, U.S. Office of Management
and Budget

Productivity Measurement and Improvement in the Federal
Government, ELSA PORTER, U.S. Civil Service Commission

Rating Municipal Productivity: Initial Experiences of the
Council on Municipal Performance, JOHN TEPPER MARLIN,
Council on Municipal Performance

Productivity in the Public Sector: The Labor Perspective,
JOHN HEIN, American Federation of State, County and
Municipal Employees

Discussion: A. ALAN POST, Joint Legislative Budget Committee,
California; DAVID C. WARNER, Yale University
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4:30 pm - 7:00 pm
Hilton, Cypress Room
Columbia University Department of Economics

Cocktails

4:30 pm
Hyatt on Union Square, San Francisco Room C
AIB

Annual Business Meeting

4:30 pm
Hilton, Diablo Room
AREUEA

Directors Meeting

4:30 pm-5:30 pm
Hilton, Rosewood Suite A
ASE

Meeting of the Editors: REVIEW OF SOCIAL ECONOMY and the
FORUM

Chairperson: WILLIAM R. WATERS, DePaul University

4:30 pm
Westbury, Cotillion Ballroom #1
IRRA

General Membership Meeting

4:30 pm
St. Francis, Elizabethan Room D
URPE

On Slavery: Time on the Cross, by Fogel and Engerman

Time on the Cross: A Marxist Review, SARAH ELBERT, State
University of New York, Binghamton
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Optimal History, KEITH AUFHAUSER, Queens College, City
University of New York

4:30 pm
St. Francis, Georgian Room
URPE

Labor and Radical Social Change in the United States

The Impact of Federal Labor Legislation on Radical Union
Activity, RICK HURD, University of New Hampshire

Workers’ Control as an Element of Strategy for Radical Change
in the United States, WILLIAM BEHN, MARTIN CARNOY,
JOYCE CRAIN, HENRY M. LEVIN, Center for

Economic Studies

Discussion: VICTOR THUSEN, Civil Service Association, Local
400, SEIU, AFL-CIO

5:00 pm
Hilton, Rosewood Suite B
AEA

Editorial Board Meeting: Journal of Economic Literature
[Invitation Only]

5:00 pm-7:30 pm
St. Francis, Elizabethan Rooms A, B, and C
HERO

Cocktails [Host: Roche Laboratories—nvitation Only]

5:00 pm - 7:00 pm
St. Francis, Olympic Rooms North and South

Cocktails: University of Minnesota, Department of Economics

5:30 pm
Hilton, Werner's Cellar

Cocktails: Indiana School of Business—Reception for
friends and alumni [No host]
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5:30 pm
Hilton, Whitney Room

Cocktails: University of Pennsylvania

5:30 pm-7:30 pm
St. Francis, Borgia Room

Cocktails: Northwestern University, Department of Economics

5:30 pm-8:00 pm
Hilton, Walnut Suites A & B
SGE

Cocktails [No host]

6:00 pm-8:00 pm
Hilton, Tamalpais Room

Cocktails: University of lowa, Department of Economics—for

Alumni, Graduate Students, Faculty and Friends [Invitation
Only]

6:00 pm
Hilton, Teakwood Suites A & B
AEA

Business Meeting and Dinner: Board of Editors, American
Economic Review [Invitation Only]

6:30 pm - 7:30 pm
Hyatt on Union Square, Butron Room
AIB

Cocktails [No host]

7:30 pm - 9:30 pm
Hyatt on Union Square, San Francisco Room
AlB

Dinner [Fee Event]
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7:30 pm
St. Francis, Elizabethan Room D
URPE

Radical Teaching and Learning of Economics

Chairperson: NORRIS C. CLEMENT, California state
University, San Diego

Theory and Practice of Marxist Teachings, BRUCE
RAPPAPORT, California State University, San Francisco

Paulo Freire’s Pedagogy in the Classroom, KENT
KLITGAARD, California State University, San Diego

Alternative Institutions: The Union Graduate School,
STEVE SAMOS, Bucknell University

Educational Projects and Programs in Political Economy: in
community colleges; American University; New School for
Social Research; University of California, Riverside;
University of Massachusetts, Amherst

8:00 pm
Hilton, Continental Ballroom
AEA

Richard T. Ely Lecture
Chairperson: R. A. GORDON, University of California, Berkeley
Speaker: ALICE M. RIVLIN, The Brookings Institution

8:30 pm
Westbury, Cotillion Ballroom
IRRA

Social Hour
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7:00 am
Westbury, Board Room

Cornell University: ILR School Alumni Bre

7:00 am
Westbury, Salon A
IRRA

Executive Board Breakfast

7:30 am
Hilton, Ballroom #2

Breakfast: College of Commerce and Business Administration,
University of lllinois [Invitation Only]

7:30 am - 9:30 am
Hilton, Ballroom #8

Wellesley College Economics Department Breakfast [Fee Event]

7:30 am
Hilton, Walnut Suites A & B
ASSA

Secretaries Breakfast [Invitation Only]

8:00 am
St. Francis, Olympic Rooms North & South
NTA-TIA

Breakfast: Teaching Public Finance [Invitation Only]

Chairperson: DICK LINDHOLM, University of Oregon

8:30 am
Hilton, Ballroom #3
AEA

The Behavior of Firms in Oligopolistic Markets: In Theory
and Practice
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OLIVER E. WILLIAMSON, University of Pennsylvania

~“rm Decision-Making Processes and Oligopoly Behavior,
AP AUL JOSKOW, Massachusetts Institute of Technology

Oligopoly, Information and Disequilibrium, MARTIN SHUBIK,
Yale University

Discussion: ROGER SHERMAN, University of Virginia; LESTER
G. TELSER, University of Chicago; F. M. SCHERER, Federal
Trade Commission

8:30 am
Hilton, Diablo Room
AEA

Law and Economics

Chairperson: SIMON ROTTENBERG, University of Massachusetts
Economic Analysis of Law, ARTHUR LEFF, Yale University

The Use of Economics to Explain and Improve the Legal
System, RICHARD A. POSNER, University of Chicago

Economics and the Law of the Sea, ROSS D. ECKERT,
University of Southern California

The Effects of Auto Safety Regulation, SAM PELTZMAN,
University of Chicago

8:30 am
Hilton, Ballroom #7
AEA, ASGE

Power and Justice in Granting Processes

Chairperson: KENNETH E. BOULDING, University of Colorado

Property Rights Granted Under Alternative Economic Systems:
A Taxonomy, ELIZABETH CLAYTON, University of Missouri,
St. Louis

Grants and the Theory of Power, WARREN J. SAMUELS,
Michigan State University

Immiserating the Poor, DANIEL FUSFELD, University of
Michigan
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Toward a Theory of the Distribution of Power, HOWARD P.
TUCKMAN and E. RAY CANTERBERY, Florida State
University

Discussion: SAMUEL M. LOESCHER, Indiana University; MARTIN
PFAFF, Wayne State University and the University of Augsburg

8:30 am
Hilton, Rosewood Suite B
AEA, ES

The Household Decisions and Social Behavior
Chairperson: JOHN BOSSONS, University of Toronto

Approximate Utility Functions Through Engel Curves—An
Empirical Study Based on the Marschak-Wald’'s Method,
ANTHONY KOO, Michigan State University, and PHISIT
SETHAWONG, Ministry of Commerce, Thailand

The Effects of Food Stamps on Household Expenditures,
TEH-WEI HU and NORMAN KNAUB, Pennsylvania State
University

The Dynamics of Household Food Consumption, JAN KMENTA,
University of Michigan

Property Rights in a Cross-Cultural Context, W. T. TRULOVE
and DAVID BUNTING, Eastern Washington State College

An Econometric Analysis of Property Crime: Interaction
Between Police and Criminals, RICHARD THALER, University
of Rochester

Causative Analysis of the Forms of Political Unrest: A Socio
Econometric Approach, M. PARVIN, Fordham University

A Multi-level, Mathematical Model of Social Behaviour with
Economic Applications, THOMAS BAUMGARTNER, University
of New Hampshire

The Effect of Education on Income Redistribution and Social
Security, UBA OKONKWO, International Monetary Fund

8:30 am
Hilton, Teakwood Suites A & B
AEA, ES

Sources and Uses of Panels of Microdata
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Chairperson: GUY H. ORCUTT, Yale University and The Urban
Institute

The National Longitudinal Surveys: New Vistas for Labor
Market Research, HERBERT S. PARNES, Ohio State University

Getting and Using Survey Data, Particularly Those from the
University of Michigan’s Survey Research Center, JAMES N.
MORGAN, University of Michigan

Potential Applications of Census Bureau Economic Series for
Microdata Analysis, SHIRLEY KALLEK, Bureau of the Census

The Experimental Panel Data Resources at the Poverty
Institute Data Center, HAROLD W. WATTS, University of
Wisconsin

Discussion: BARBARA R. BERGMANN, University of Maryland;
BENJAMIN A. OKNER, The Brookings Institution; RICHARD
R. NELSON, Yale University

8:30 am
Hilton, Ballroom #9
AFA

Recognizing the Impact of Inflation

Chairperson: MICHAEL ADLER, Columbia University

The Assessment of Inflation and Portfolio Selection, NACHUM
BIGER, York University

Effects of Uncertain Inflation on the Investment and Financing
Decisions of a Firm, A. H. CHEN and A. J. BONESS, State
University of New York, Buffalo

Exchange Rate Changes and the Value of the Multinational
Corporation, ALAN SHAPIRO, University of Pennsylvania

Discussion: DONALD L. TUTTLE, Indiana University; PATRIC
M. HENDERSHOTT, Purdue University

8:30 am
Hilton, Tamalpais Room
ASE

Presidential Breakfast [Invitation Only]
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Chairperson: THOMAS A. BAUSCH, Bradley University

Presidential Address: The Role of Equity in Economics, JOSEPH
W. McGUIRE, University of California, Irvine

8:30 am
Hilton, Rosewood Suite A
CBE

Unilateral Caucus of Black Economists

Chairperson: ROBERT VOWELS, Atlanta University

The Technological Change and Rate of Discrimination Over
Time, JIM HEFNER and RANJIT SINGH, Atlanta University

The Cost of Foreign Debt and Economic Growth in Developing
Countries, ALEX WILLIAMS, University of Pittsburgh

Impact of Inflation on Low Income People—Minorities,
CAROL ANDERSON, First National Bank of Chicago

Discussion: UBA OKONKWO, Virginia State College; RAWLE
FARLEY, University of New York, Brockport; CURTIS
GILROY, U.S. Department of Labor

8:30 am
Hilton, Ballroom #1
ES

Allocation of Time in Systems of Demand Equations

Chairperson: JAMES HECKMAN, University of Chicago

Labor Supply, Commodity Demand and the Economies
of Time, MICHAEL ABBOTT, Queen’s University, and ORLEY
ASHENFELTER, Princeton University

Labor Supply and the Allocation of Consumption Expenditure,
WILLIAM A. BARNETT, Federal Reserve Board

An Econometric Model of Family Labor Supply, RANDALL J.
OLSEN, University of Chicago

An Indirect Test of Complementarity in a Labor Supply Model,
THOMAS J. KNIESNER, University of North Carolina

Discussion: HENRI E. THEIL, University of Chicago; JAMES
SMITH, RAND Corporation
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8:30 am
Hilton, Shasta Room
ES

Mathematical Programming: New Algorithms and Theoretical
Developments

Chairperson: W. T. ZIEMBA, University of British Columbia

A Method for Obtaining Subsystems of Large Econometric
Models, L. E. SCHWARTZ, Northwestern University

Duality Theory for Nonconvex Optimization Problems, D. P.
BERTSEKAS, University of lllinois

A Complementary Variant of Lemke’s Method for the Linear
Complementarity Problem, C. van de PANNE,
University of Calgary

A Finite Algorithm to Maximize Certain Pseudoconcave
Functions on Polytopes, BALDER VON HOHENBALKEN,
University of Alberta

Discussion: BARR ROSENBERG, University of California,
Berkeley; JEREMY SHAPIRO, Massachusetts Institute
of Technology

8:30 am
Hilton, Whitney Room
ES

Urban Models of Firm and Household Location

Chairperson: GEORGE PETERSON, Urban Institute

Firm Suburbanization and the Development of Urban
Subcenters, MICHELLE J. WHITE, University of Pennsylvania

Intermediate Goods and the Spatial Integration of Land Uses,
JOHN M. HARTWICK, Queen’s University

Spatial Distribution of Retail Automobile Sales, MARTIN S.
GEISEL, ROBERT ATKINSON, and ROBERT KAPLAN,
Carnegie-Mellon University

A Computational Method for Urban Models, A. THOMAS KING,
University of Maryland
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Policy Simulations of a Metropolitan Econometric Model,
ROBERT F. ENGLE, Massachusetts Institute of Technology

Discussion: COLIN GANNON, Monash University; GERALD
GOLDSTEIN, Northwestern University

8:30 am
St. Francis, Borgia Room
ES

Econometric Methods |

Chairperson: JAN KMENTA, University of Michigan

A Simple Method for Robust Regression, MELVIN HINCH,
Virginia Polytechnic Institute and State University, and
PREM TALWAR, University of Rochester

The Multi-scale Normal Linear Regression Model: Estimating
Techniques and Monte-Carlo Results, R. V. L. COOPER and
G. R. NELSON, RAND Corporation

The Predictive Performance of New Estimators Combining

Regression Methods and Time Series Analysis, J. PHILLIP
COOPER, University of Chicago and Dynamics Associates, and
MARK EISNER, National Bureau of Economic Research

The Estimation of a Dynamic Equation Following a Preliminary
Test for Autocorrelation, JON K. PECK, Yale University
Non-Stochastic Parameter Variation Using Rational Distributed
Lags, G. WILLIAM SCHWERT lll, University of Chicago
A Simulation of Time Series Regression Analysis, MICHAEL C.
LOVELL, Wesleyan University

A Comparison of the Bias and Forecasting Accuracy of
Alternative Estimation Techniques for the Houthakker-Taylor
Consumption Function, PHILIP K. VERLAGER, JR., Data
Resources Inc.

8:30 am
St. Francis, Kent Room
ES

Collective Choice and Public Policy
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Chairperson: ALVIN KLEVORICK, Yale University

An Analysis of the Theory of Voting Using Two Rapid Transit
Referenda, LARRY SCHROEDER and DAVID SJOQUIST,
Georgia State University

Pareto Optimality of the Supreme Court, PATRICIA BOWERS,
Brooklyn College, City University of New York

Piecemeal Welfare Policy and Second Best: Some New
Results, RICHARD DUSANSKY, University of Wisconsin, and
JOHN WALSH, State University of New York, Stony Brook

How Indeterminate is the Public Discount Rate? DONALD
NICHOLS, University of Wisconsin

Discussion: ROBERT GOLDFARB, George Washington University;
ALLEN ZELENITZ, University of Pittsburgh

8:30 am
St. Francis, Oxford Room
ES

Mathematical Economics

Chairperson: J. GREEN, Harvard University

Slutsky Restrictions on Aggregate Demand Functions, JORGI
ANDREU, Northwestern University

Revealed Favorability, Indirect Utility, and Direct Ultility,
YASUHIRO SAKAI, University of Pittsburgh

Representations of Some Classical Groups in Dynamic General
Equilibrium Models, EDWARD AMES, State University of New
York, Stony Brook

The Unification of Comparative Statics and Dynamics in
General Economic Models, G. CHICHILNISKY and PETER J.
KALMAN, Harvard University

Finite-Horizon and Infinite-Horizon Expected Utility Maximi-
zation: A Convergence Theorem, JOHN F. KENNAN, Brown
University

Global Asymptotic Stability of Optimal Control Systems with
Applications to the Theory of Economic Growth, WILLIAM A.
BROCK and JOSE A. SCHEINKMAN, University of Chicago
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A Note on Price Systems in Infinite Dimensional Spaces, JOHN
B. DONALDSON, Carnegie-Mellon University

8:30 am
St. Francis, Victorian Room
ES

International Economics

Chairperson: GRANT TAPLIN, International Monetary Fund

A Monetarist Model of an Open Economy, M. BORDO and E.
CHAUDRI, Carleton University

Fiscal and Monetary Policy for Internal and External Balance:
The U.S. Experience, S. KWACK, Federal Reserve Board, and
R. MARSTON, University of Pennsylvania

Profitable Speculation, Price Stability and Welfare, S. SALANT,
Federal Reserve Board

Human Capital and Technological Determinants of U.S.
Industries’ Revealed Comparative Advantage, T. C. LOWINGER,
Washington State University

Partial Equilibrium Estimation of the Effects of Trade
Liberalization, A. DEARDORFF and R. STERN, University of
Michigan

Immigration Barriers and the International Interests of Labor,
J. H. McCULLOCH, Boston College

The Effect of the CACM and LAFTA on Latin American Trade,
O. WHICHARD, University of Georgia

The Metaproduction Function, Technology and Trade in
Agricultural Products, R. VALENTINI, University of Sao Paulo,
and G. E. SCHUH, Purdue University

8:30 am
St. Francis, Windsor Room
ES

Models of Expectation Formation

Chairperson: PETER ALBIN, John Jay College, City University
of New York
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A New Approach to Measuring Interest Rate Expectations,
BENJAMIN M. FRIEDMAN, Harvard University, and ZVI
BODY, Boston University

Discriminating Among Alternative Expectations Models and
the Yield Curve: A Bayesian Method, TAEHO KIM, American
Graduate School of International Management

Economically Rational Price Expectations, DOUGLAS K.
PEARCE, University of Houston, and EDGAR L. FEIGE,
University of Wisconsin

The Gibson Paradox and Rational Expectations, ROBERT J.
SHILLER, National Bureau of Economic Research

Discussion: RAY C. FAIR, Yale University; PAUL WACHTEL,
New York University

8:30 am
Westbury, Cotillion Ballroom #1
IRRA

Employment and Training—Survey of CETA'’s First Year

Chairperson: SAR A. LEVITAN, George Washington University

The View from the Hill, ROBERT M. GUTTMAN, Library of
Congress

The View from Kalamazoo, PETER KOBRAK, Western Michigan
University and EARL WRIGHT, W. E. Upjohn Institute for
Employment Research

The View from the Ivory Tower, CHARLES C. KILLINGSWORTH,
Michigan State University

Discussion: CURTIS C. ALLER, San Francisco State College;
MORRIS A. HOROWITZ, Northeastern University

8:30 am

Westbury, Cotillion Ballroom #2
IRRA

Equal Employment, Affirmative Action, and Title VII Disputes
Chairperson: EILEEN AHERN, Continental Can Company

72



Sunday * December 29

Enforcement of Cases Under the Equal Pay Act and the Age
Discrimination in Employment Act, CARIN A. CLAUSS, U.S.
Department of Labor

Steel Consent Agreement on Equal Employment Opportunity,
VINCENT L. MATERA, U.S. Steel Corporation

Back Pay Liability Under Title VII, ROBERT H. SAND,
Allied Chemical Company

Title VII Disputes: Impact of the Gardner-Denver Case,
FRANK A. QUINN, EEOC

Expanding Conciliation Efforts Under Title VII, WILLIAM E.
POLLARD, AFL-CIO

8:30 am
St. Francis, Parlor B
NAESA

The U.S. Mexico Border Area
Chairperson: DILMUS JAMES, University of Texas, El Paso

Mexican Population Pressure and Border Industrialization,

DON BAERRESSEN, American Graduate School of International

Management

The Influence of Taxation on the Development of Mexico’s
Northern Border, JOHN S. EVANS, University of Alabama

The U.S. Mexican Border: Two Approaches to Research,
GLENN PALMORE and JULIUS RIVERA, University of
Texas, El Paso

Discussion: JAMES TAYLOR, New Mexico State University;
JERRY LADMAN, Arizona State University

8:30 am
St. Francis, Essex Room
ODE

Session For Papers by Graduate Students

Chairperson: THOMAS MAYER, University of California, Davis

A Model of the Market for Consumer Credit, CHARLES
HOFFMAN, Department of Finance, State of California
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The Offsetting Debt of Inside Money, JAMES T. LINDLEY,
University of Georgia

Value Added Tax in a Stratified Multi-Racial Society: The
Case of South Africa, TREVOR G. THOMSON, Texas A & M
University

The Problem of Regional Backwardness: The Maritime
Provinces of Canada, SATMARINE HEERALALL, University
of Windsor

8:30 am

St. Francis, Elizabethan Room A
URPE

Socialist Alternatives

Chairperson: VICTOR LIPPIT, University of California, Riverside

The Struggle Toward Socialism in Cuba, DAVID BARKIN,
Herbert Lehman College, City University of New York

Technology for Socialist Development in Rural Tanzania,
DAVID VAIL, Bowdoin College

Discussion: ANDREW ZIMBALIST, Smith College

9:00 am
St. Francis, Georgian Room
AFEE

Private and Public Planning in the Petroleum Industry

Chairperson: WILLIAM N. LEONARD, Herbert Lehman College,
City University of New York

A Case Study in Market Control through Oligopolistic
Interdependence, JOHN M. BLAIR, University of South Florida

Market Structure and Interfirm Integration in the Petroleum
Industry, JOHN WILSON, Cornell Energy Industry Study

Discussion: DAVID S. SCHWARTZ, Federal Power Commission;
WALTER ADAMS, Michigan State University
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9:00 am

Hyatt on Union Square, San Miguel Room
AIB

Presentation of Prize-Winning Thesis
Winner of Thesis Award

9:30 am
Hilton, Cypress Room
AREUEA

Continental Breakfast [Host: The Society of Real Estate Appraisers]

10:30 am
Hilton, Ballroom #2
AEA

A Critical Look at the Keynesian Model: Theory and Application

Chairperson: EVSEY D. DOMAR, Massachusetts Institute of
Technology

The Coordination of Economic Activities: A Keynesian
Perspective, ROBERT W. CLOWER and AXEL S. B.
LEIJONHUFVUD, University of California, Los Angeles

The Keynesian Revolution Reconsidered, ROBERT EISNER,
Northwestern University

The Legacies of Keynes, JAMES TOBIN, Yale University

Discussion: PAUL DAVIDSON, Rutgers State University; ROBERT
J. GORDON, Northwestern University; HYMAN P. MINSKY,
Washington University

10:30 am
Hilton, Ballroom #4
AEA

A Reassessment of Development Economics
Chairperson: W. ARTHUR LEWIS, Princeton University

Panelists: IRMA ADELMAN, University of Maryland; HOLLIS B.
CHENERY, International Bank for Reconstruction and
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Development; ANDREAS G. PAPANDREOU, York University;
STEPHEN A. RESNICK, University of Massachusetts

10:30 am
Hilton, Ballrooms #8 & 9
AEA

Supply and Mobility of Women Economists: Research Report
by Committee on the Status of Women in the Economics
Profession

Chairperson: WALTER P. ADAMS, Michigan State University

Women Economists: Education, Training and Early Career
Aspirations, MYRA H. STROBER, Stanford University

Career Patterns of Women Economists, BARBARA B.
REAGAN, Southern Methodist University

Job Search and Affirmative Action, COLLETTE MOSER,
Michigan State University, and ALICE H. AMSDEN, University
of California, Los Angeles

10:30 am
Hilton, Walnut Suite B
AEA, AFA, EHA

Comparison of Financial Systems

Chairperson: RONDO CAMERON, Emory University

The Comparative Quantitative Study of Financial Systems,
RAYMOND W. GOLDSMITH, Yale University

The Investment Policies of Banks in the Leading Industrial
Nations, 1888-1908, ROGER H. HINDERLITER and HUGH
ROCKOFF, Rutgers University

German Banking in a Comparative Context: Costs and
Benefits of the Kredit Bank in the Pre-1914 Era, HOUSTON

H. STOKES and HUGH NEUBURGER, University of lllinois,
Chicago Circle

Discussion: RICHARD E. SYLLA, North Carolina State University,
Raleigh
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10:30 am
Hilton, Cypress Room
AEA, HERO

Government Regulation and Price Setting in the Health Care Sectors

Chairperson: ROBERT L. ROBERTSON, JR., Mount Holyoke
College

The Impact of Regulation on the Hospital Industry, J. JOEL
MAY, University of Chicago

Price Controls and Hospital Costs, PAUL B. GINSBURG,
Michigan State University

Setting Nursing Home Reimbursement Rates Under Medicare
and Medicaid, DONALD E. YETT, University of Southern
California; JOHN M. MARSHALL, University of California,

Santa Barbara and University of Southern California; and
JOHN S. GREENLEES, University of Southern California

Discussion: BARRY R. CHISWICK, Council of Economic Advisers
and Queens College, City University of New York; GERALD
ROSENTHAL, U.S. Department of Health, Education, and
Welfare; KENNETH M. McCAFFREE, Battelle Memorial
Institute and University of Washington

10:30 am
Westbury Hotel, Cotillion Ballroom #1
AEA, IRRA

Econometrics and Labor Market Analysis

Chairperson: SARA A. BEHMAN, California Polytechnic State
University, San Luis Obispo

Empirical Work on the Labor Market: Is There Any
Alternative to Regression Running?, BARBARA R. BERGMANN,
University of Maryland

Some Notes on the Quantitative Analysis of Labor Markets,
ORLEY ASHENFELTER, Princeton University

Numerology’s Contributions to Minimum Wages, ROBERT
GOLDFARB, George Washington University

Econometric Research and Incomes Policy: Use and Abuses,
DANIEL J. B. MITCHELL, University of California, Los Angeles
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10:30 am
Hilton, Ballroom #6
AFA

The Economic and Financial Outlook
Chairperson: ROBERT KAVESH, New York University

Papers: MICHAEL EVANS, Chase Econometric Associates, Inc.;
SAUL KLAMAN, National Association of Mutual Savings Banks;
ROBERT G. DEDERICK, The Northern Trust Co.

10:30 am
Hilton, Rosewood Suites A & B
AFA

Recognizing the Impact of Growth
Chairperson: MANAK C. GUPTA, Temple University

Investors’ Expectations of Earnings Growth, Their Accuracy
and Effects on the Structure of Realized Rates of Return,
AHARON R. OFER, Northwestern University

The Impact of Growth on the Risk of Common Stocks, DAVID
R. FEWINGS, McGill University

Growth Stocks and Capital Structure Theory, P. KUMAR,
University of Massachusetts

Discussion: BURTON MALKIEL, Princeton University; FRED
ARDITTI, University of Florida

10:30 am
Hilton, Ballroom #3
AFA, AREUEA

New Developments in the Secondary Mortgage Market

Chairperson: OLIVER H. JONES, Mortgage Bankers Association
of America

Performance of Secondary Market Institutions Under Pressure,
PAUL F. WENDT and RICHARD L. HANEY, JR., University
of Georgia

New Developments in the Secondary Mortgage Market in
Canada, J. V. POAPST, University of Toronto
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Changing Role of Mortgage Banking in the Secondary Market,
PHILLIP E. KIDD, Mortgage Bankers Association of America

Discussion: LEO GREBLER, University of California, Los Angeles;
HARRY S. SCHWARTZ, Federal National Mortgage Association

10:30 am
Hyatt on Union Square, Butron Room
AlB

Accounting, Finance and Control
Chairperson: DAVID K. EITEMAN, University of California,
Los Angeles

Foreign Banking in the United States, JEFFREY ARPAN,
Georgia State University, and DAVID RICKS, Ohio State
University

A Solution to Foreign Investment Contract Disputes, JAMES
C. BAKER and JOHN K. RYANS, JR., Kent State University

10:30 am
Hyatt on Union Square, Potrero Room
AIB

Manpower Policy and Industrial Relations

Chairperson: JOHN C. SHEARER, Oklahoma State University

Industrial Relations and Human Resource Policies, Practices,
and Characteristics of Direct Foreign Investors in the U.S.,
DUANE KUJAWA and MICHAEL JAY JEDEL, Georgia

State University

Manpower Planning Priorities in Emerging Multinationals,
MALCOLM S. SALTER, Harvard University

10:30 am
Hyatt on Union Square, San Francisco Room C
AlIB

Marketing Including Exporting and Importing

Chairperson: JAGDISH N. SHETH, University of Illinois
Cross-Cultural Buyer Behavior, JAGDISH N. SHETH
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10:30 am
Hyatt on Union Square, San Miguel Room
AlIB

Public Policy

Chairperson: STEFAN H. ROBOCK, Columbia University

Multinational Corporations, Governments, and Organized
Labor in the Industrial World: Alternative Futures for 1980,
FRANKLIN R. ROOT and BERNARD MENNIS, University of
Pennsylvania

Governmental Relations of Multinational Enterprises, HANS
SCHOLLHAMMER, University of California, Los Angeles

10:30 am
Hilton, Tamalpais Room
ASE

General Membership Meeting

Chairperson: JOSEPH W. McGUIRE, University of California, Irvine

10:30 am
Hilton, Ballroom #5
ES

Presidential Address
Chairperson: ROY RADNER, University of California, Berkeley

Presidential Address: On the Macroeconomic Revolution of the
1930's: The Interaction Between Theory and Measurement,
DON PATINKIN, Hebrew University

10:30 am
Westbury, Cotillion Ballroom #2
IRRA

The Economics of Black Employment

Chairperson: PHYLLIS WALLACE, Massachusetts Institute
of Technology
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An Interracial Comparison of the Determinants of On-the-job
Training, ALLAN G. KING and CHARLES B. KNAPP,
University of Texas, Austin

Economic Progress of Blacks in the South, RAY MARSHALL,
University of Texas, and VIRGIL L. CHRISTIAN, JR,,
University of Kentucky

Recent Trends in Black Employment Patterns, WAYNE
VROMAN, University of Maryland

Discussion: JAMES A. HEFNER, Atlanta University; GLENN
LOURY, Massachusetts Institute of Technology

10:30 am
St. Francis, Parlor A
NAESA

U.S. Canadian Monetary Relations

Chairperson: GEORGE MACESICH, Florida State University

Determinants of the Canadian Money Supply, CLYDE
HAULMAN, College of William and Mary

U.S.-Canadian Free Trade and Monetary Relations, DON
HALSTEAD, Florida State University

Some Issues in Recent Canadian and U.S. Monetary Policies,
ROBERT AUERBACH, Federal Reserve Bank, Kansas City

The Interest Parity Theorem and Monetary Policy,
G. HERREGAT, Chemical Bank of New York

Discussion: ANNA SCHWARTZ, National Bureau of Economic
Research; B. F. SLIGER, Florida State University; MARSHALL
R. COLBERG, Florida State University

10:30 am
St. Francis, Olympic Rooms North & South
SGE

Current Policy Issues for Labor and Capital

Chairperson:

Employment, Labor Unions and International Trade: Relation-
ships, HORTENSE FIRESTONE FIEKOWSKY, U.S. Department
of Labor
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Does U.S. Industry Need Incentives for Investment?
K. PETER WAGNER, U.S. Department of Commerce

Public Utility Capital Requirements and Fair Rates of Return:
A Relative Risk Approach, E. WILLIAM DINKELACKER and
RICHARD J. LURITO, Georgetown University and David A.
Kosh and Associates

Discussion: HELEN M. KRAMER, United Automobile, Aerospace

and Construction Machinery Workers of America; SEYMOUR
FIEKOWSKY, U.S. Treasury Department

10:30 am
Hilton, Ballroom #7
TPUG

Pricing Developments in Transport and Public Utilities

Chairperson: WILLIAM H. DODGE, University of Wisconsin

The Pricing Process in Regulated Freight Transportation:
Do Economists’ Perceptions Conform with Institutional
Realities?, JOHN C. SPYCHALSKI, Pennsylvania

State University

Urban Transit Pricing, RICHARD R. CARLL, San Francisco
Area Metropolitan Transportation Commission

Public Utility Pricing, HASKELL P. WALD, Office of Economics,
Federal Power Commission

Discussion: ROBERT W. HARBESON, University of lllinois, Urbana

10:30 am
St. Francis, Elizabethan Rooms A & B
URPE

The Labor Theory of Value

Chairperson: GAYLE SOUTHWORTH

Exchange Relations and Relations of Production, HOWARD
WACHTEL, American University

Productive and Unproductive Labor, JAMES O'CONNOR,
California State University, San Jose

Discussion: MARTIN DAVIS, California State University, San Jose
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10:30 am
St. Francis, Elizabethan Rooms C & D
URPE

Women in the Economy

Chairperson: CLAIR VICKERY, University of California, Berkeley

Women and Work in Spain, 1940-1970, LOURDES BENERIA,
Columbia University

Towards a Theory of the Political Economy of Women’s Work
in the U.S., 1940-70, HELEN CHAUNCEY and LORI
HELMBOLD, URPE

Discussion: HEIDI HARTMANN, New School for Social Research

11:00 am
St. Francis, Georgian Room
AFEE

Chairperson: SEYMOUR MELMAN, Columbia University

Presidential Address: What Happened to the Antitrust Movement?
Dead, Dying or a Rebirth?, WILLARD F. MUELLER,
University of Wisconsin

12:00 noon
Hilton, Ballroom #38
AREUEA

Presidential Luncheon [Fee Event: Cocktails, 12:00 noon;
Luncheon, 12:30 pm]

Presidential Address: STEPHEN D. MESSNER

12:00 noon
Hilton, Ballrooms #7 & #9
ACES

Luncheon: Membership Business Meeting [Fee Event]
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12:30 pm
Hilton, Ballroom #5
AEA, ES

Luncheon Honoring Nobel Prizewinner Wassily W. Leontief
[Fee Event]

Chairperson: JOHN KENNETH GALBRAITH, Harvard University
Introduction: ANNE P. CARTER, Brandeis University
Response: WASSILY W. LEONTIEF, Harvard University

12:30 pm
Hilton, Diablo Room
AFA

Board of Directors Meeting

12:30 pm
Hilton, Rosewood Suites A & B
TPUG

Luncheon: TPUG [Fee Event]

2:00 pm
Hilton, Ballroom #3
ACES, AEA

Socialism in Less Developed Countries

Chairperson: KANHAYA L. GUPTA, University of Alberta

Socialism in LDCs: The Case of India, PADMA DESAI,
Harvard University, and JAGDISH BHAGWATI, Massachusetts
Institute of Technology

Socialism in LDCs: The Case of Tanzania, EDMUND
CLARK, Harvard University

Socialism in LDCs: The Case of Egypt, BENT HANSEN,
University of California, Berkeley

Discussion: ALBERT O. HIRSCHMAN, Institute for Advanced
Studies; CARLOS DIAZ-ALEJANDRO, Yale University
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2:00 pm
Hilton, Ballroom #4
AEA

The Principles Course: What Should Be In It and Where Should
It Be Going?

Chairperson: G. L. BACH, Stanford University

Panelists: KENNETH E. BOULDING, University of Colorado;
JOHN KENNETH GALBRAITH, Harvard University; JOHN G.
GURLEY, Stanford University; W. LEE HANSEN, University
of Wisconsin

2:00 pm
Hilton, Teakwood Suites A & B
AEA, AFA

Current Problems in Public Finance

Chairperson: NANCY TEETERS, Library of Congress

Alternate Benefit Programs for Health Insurance with
Special Reference to the Canadian and German Experience,
UWE E. REINHARDT, Princeton University

Reform of the Payroll Tax, BENJAMIN A. OKNER,
The Brookings Institution

State and Local Government Use of General Revenue-Sharing
Funds, RICHARD NATHAN, The Brookings Institution

Discussion: DOROTHY P. RICE, Social Security Administration;
GAIL R. WILLENSKY, University of Michigan; WAYNE VROMAN,
University of Maryland; LLOYD ULMAN, University of
California, Berkeley

2:00 pm
Hilton, Ballroom #7
AEA, CBE

Past Developments and Future Prospects for
Ethnic Minority Groups

Chairperson: KARL D. GREGORY, Oakland University
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Taking Stock of Slavery and Its Aftermath, ROBERT W.
FOGEL, University of Chicago and University of Rochester

Public Policy and Black Economic Progress: Review of the
Evidence, BERNARD E. ANDERSON, University of Penn-
sylvania, and PHYLLIS A. WALLACE, Massachusetts
Institute of Technology

Factors Affecting Future Prospects for Minority Groups,
DAVID SWINTON, State University of New York, Stony Brook

Discussion: RONALD L. TROSPER, University of Washington;
DANIEL R. FUSFELD, University of Michigan; THOMAS
SOWELL, University of California, Los Angeles

2:00 pm
Hilton, Ballroom #1
AEA, ES

What Have We Learned From Economic Growth Theory?

Chairperson: JOHN W. KENDRICK, George Washington
University and National Bureau of Economic Research

Implication of Economic Growth Theory for Trade and
Development, RONALD FINDLAY, Columbia University

The Theory of Economic Growth: A Critical Evaluation,
DONALD J. HARRIS, University of Wisconsin

Growth Theory from an Evolutionary Perspective, RICHARD
R. NELSON, Yale University

Discussion: ROBERT L. HEILBRONER, New School for Social
Research; DALE W. JORGENSON, Harvard University

2:00 pm
Hilton, Ballroom #2
AFA

The Allocation of Wealth to Risky Assets

Chairperson: JAMES C. VAN HORNE, Stanford University

The Demand for Risky Assets: Some Extensions, MARSHALL
BLUME and IRWIN FRIEND, University of Pennsylvania
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Patterns of Individual Investor Risk Aversion: Empirical
Evidence, W. G. LEWELLEN, Purdue University, R. A. COHN,
Massachusetts Institute of Technology, R. C. LEASE,
University of Utah, and G. G. SCHLARBAUM, Purdue University

Discussion: KEITH SMITH, University of California, Los Angeles;
R. H. LITZENBERGER, Stanford University

2:00 pm
Hilton, Walnut Suites A & B
AFA

The Ownership Structure of Thrift Institutions

Chairperson: DWIGHT JAFFEE, Princeton University

The Structure and Liability of Mutual Institutions, LARRY
JONES and RICH PETTIT, University of Pennsylvania
The Impact of “Free Distribution” Conversion Windfalls

on S&L Industry, H. FRIEDMAN and D. KAPLAN,
Federal Home Loan Bank Board

Discussion: DONALD HESTER, University of Wisconsin; AL
NICHOLS, University of California, Los Angeles; EDWARD
KANE, The Ohio State University; SAUL KLAMAN, National
Association of Mutual Savings Banks

2:00 pm
Hilton, Cypress Room
AREUEA

New Curriculum Patterns in Real Estate and Urban Economics

Chairperson: DONALD E. SNYDER, Society of Real Estate
Appraisers

Real Estate Education in Community Colleges: The Texas
Experience, ROBERT LYON, Texas A&M University

Redefining the Role of University Education in Real Estate
and Urban Economics, JAMES A. GRAASKAMP,
University of Wisconsin

Discussion: BYRL N. BOYCE, University of Connecticut;
ARTHUR E. WARNER, University of South Carolina
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2:00 pm
Westbury, Cotillion Ballroom #1
IRRA

Chairperson: MARICA GREENBAUM, Arbitrator, Boston

Legislated Interest Arbitration, CHARLES M. REHMUS,
University of Michigan

Expedited Grievance Arbitration, MICHAEL F. HOELLERING,
American Arbitration Association

Discussion: DONALD S. WASSERMAN, AFSCME; THEODORE
CLARK, Seyfarth, Shaw, Fairweather, & Geraldson; BERNARD
CUSHMAN, Bredhoff, Cushman, Gottesman & Cohen;
HARVEY LETTER, U.S. Postal Service

2:00 pm
Westbury, Cotillion Ballroom #2
IRRA

The Impact of New Immigrants on Low Wage Markets

Chairperson: BRUNO STEIN, New York University

Mexican Labor in U.S. Labor Markets, WALTER A. FOGEL,
University of California, Los Angeles

New Immigration on the East Coast, MICHAEL J. PIORE,
Massachusetts Institute of Technology

Discussion: VERNON M. BRIGGS, JR., University of Texas,
Austin; DALE HIESTAND, Columbia University; JACK F. OTERO,
Brotherhood of Railway, Airline and Steamship Clerks

2:00 pm
St. Francis, Parlor B
NAESA

North American Transportation Problems and Policies

Chairperson: LEON MOSES, Northwestern University

The Role of Railroads in Regional Economic Development,
LELAND S. CASE, Brigham Young University and
Association of American Railroads

Rail-Truck Competition: An Empirical Analysis, SEIKO
HIGA, State University of New York, Brockport
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Discussion: THOMAS JOHNSON, Eastern Michigan University;
JOHN ISBISTER, University of California, Santa Cruz

2:00 pm
St. Francis, Elizabethan Rooms A & B
URPE

Workers’ Control

Chairperson: MICHAEL REICH, University of California, Berkeley

New Forms of Class Struggle in Advanced Capitalist
Societies: The Lip Experiment in France, PHILIPPE
DeVILLE, University of New Hampshire

Workers’ Control: Capitalism and Socialism, ANDREW
ZIMBALIST, Smith College

Discussion: HOWARD WACHTEL, American University

2:00 pm
St. Francis, Elizabethan Rooms C & D
URPE

The Soviet Union: Transition to Communism or Restoration
of Capitalism?

Chairperson: HASSAN A. ZAVAREEI, West Virginia Institute
of Technology

Presentations by MICHAEL ZWEIG, State University of New
York, Stony Brook, and DAVID LAIBMAN, Brooklyn College,
City University of New York

Discussion: WILLIAM MANDEL, Highgate Road Social Science
Research Station, Inc., Berkeley; MARTIN DAVIS, California
State University, San Jose

2:30 pm
Hilton, Rosewood Suites A & B
ACES, AEA, ES

An Econometric Model of the Soviet Union

Chairperson: HERBERT S. LEVINE, University of Pennsylvania
and Stanford Research Institute
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The Specification and Properties of an Econometric Model
of the Soviet Union, CHRISTOPHER I. HIGGINS,

University of Pennsylvania

An Econometric History of the Soviet Union, 1950-1973, with
a Forecast for 1974-1975, DONALD W. GREEN, University of
Pennsylvania and Stanford Research Institute

Soviet Input/Output Tables and their Application within the
Context of an Econometric Model of the Soviet Union,
ROSS S. PRESTON, Wharton Econometric Forecasting
Associates, Inc.

Discussion: ZVI GRILICHES and WASSILY LEONTIEF,
Harvard University

2:30 pm
St. Francis, Georgian Room
AFEE

Clarence E. Ayres Memorial Session: A Positive Program for the
Social Control of Corporate Power

Chairperson: DAVID D. MARTIN, Indiana University
Policy toward Big Business: What Have We Learned in Forty
Years?, CORWIN EDWARDS, University of Oregon
Deconcentration: Is It Legally Feasible?, JOSEPH F.
BRODLEY, Indiana University
The Industrial Reorganization Bill:  The Burden of the Future,
WARREN J. SAMUELS, Michigan State University

Discussion: DOUGLAS GREEN, Federal Reserve Board;
RUSSELL PARKER, Federal Trade Commission;
FRANK KOTTKE, Washington State University

2:30 pm
Hyatt on Union Square, Butron Room
AlIB

Marketing Including Exporting and Importing

Chairperson: WARREN J. KEEGAN, Baruch College, City
University of New York

90



Sunday * December 29

Multinational Corporate Pricing Strategy in the Developing
Countries, NATHANIEL LEFF, Columbia University

European Importers’ Experiences, Perceptions and
Evaluations in Dealing with the U.S. Exporters,
C. P. RAO, University of Arkansas

2:30 pm

Hyatt on Union Square, Potrero Room
AlIB

Accounting, Finance and Control

Chairperson: DAVID K. EITEMAN, University of California,
Los Angeles

Error Learning in the Eurodollar Market, M. CHAPMAN
FINDLAY I, McGill University, and ELKO J. KLEINSCHMIDT,
National Harbors Board, Montreal

The Random Behavior of Exchange Rates, IAN GIDDY
and GUNTER DUFEY, University of Michigan

2:30 pm
Hyatt on Union Square, San Francisco Room C
AlIB

Public Policy

Chairperson: STEFAN H. ROBOCK, Columbia University

Multinational Corporation and Host Government Conflict,
ANANT R. NEGANDHI, Kent State University

The Contribution of Foreign Direct Investment to Economic
Development, DALE R. WEIGEL, University of lowa and
International Finance Corporation

2:30 pm
Hyatt on Union Square, San Miguel Room
AIB

International Business and Cultural Values: Concepts and Roles
of Bribery and Graft

Chairperson: ASHOK KAPOOR, New York University
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A Comparative Study of Eastern and Western Concepts and
Roles of Bribery and Graft in International Business
Operations, K. C. DHAWAN, Sir George Williams University

The Bugaboo of Corruption and Bribery—Theory and a Modus

Operandi for International Business Operations, EDWARD
E. WERNER, University of Wisconsin, Madison

2:30 pm
Hilton, Diablo Room
ASGE, ES

Measuring Federal Transportation Grant Effectiveness

Chairperson: JOHN R. MEYER, Harvard University and National

Bureau of Economic Research
Local Transportation Goals and Effectiveness Measures,
JOHN TEPPER MARLIN, Council on Municipal Performance

Criteria for Federal Grants to Local Governments for
Transportation Programs, MILTON BROOKS,
U.S. Department of Transportation

New Systems vs. Better Use of Old Systems: Criteria and
Cases, WILLIAM S. VICKREY, Columbia University

Effectiveness of Local Transportation Pricing: Measures
and Cases, DAMIAN KULASH, Jack Faucett Associates

Discussion: ELIZABETH STABLER, Griffenhagen-Kroeger;
JAMES SAGNER, Southern lllinois University; ROBERT
A. SOLO, Michigan State University

2:30 pm
Hilton, Shasta Room
ES

Economic Development

Chairperson: JERE BEHRMAN, University of Pennsylvania

Monopoly Power, Credit Rationing and the Variegation of
Financial Structures, R. S. ECKAUS, Massachusetts
Institute of Technology
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A Dynamic Model of Economic Development Between
Urban and Rural Sector in a Small Economy, Y. KUBO
and Y. OTANI, Purdue University

Share-Cropping and Uncertainty, J. REID,
University of Pennsylvania

Rice and Risk: Does Poverty Inhibit Innovation?
J. ROUMASSET, University of California, Davis

Discussion: D. VILLANUEVA, International Monetary Fund;
J. A. HANSON, Brown University

2:30 pm
Hilton, Tamalpais Room
ES

The Demand for Money

Chairperson: LAWRENCE S. RITTER, New York University

Aggregating Over Motives in the Demand for Money: A Unified
Theory, STEPHEN A. BUSER, Southern lllinois University

Uncertainty, Transactions Motive, and Demand for Money,
D. DUTTON, R. ROZEK, and S. WU, University of lowa

The Precautionary Demand for Money: A Utility Maximization
Approach, CAROL A. TAYLOR, University of Arizona
An Empirical Study of the Relationship Between the Theory
and Definition of Money, MAURICE WEINROBE,
Michigan State University

Discussion: WILLIAM POOLE, Brown University; MICHAEL
HAMBURGER, Federal Reserve Bank of New York

2:30 pm
Hilton, Whitney Room
ES

Resource Allocation and Decision-making in Education

Chairperson: STEPHEN DRESCH, Yale University

The Importance of Academic Curriculum in the Educational
Process: A Simultaneous Equations Model, ANTHONY
BOARDMAN, University of Pennsylvania, and OTTO A. DAVIS,
Carnegie-Mellon University
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Resource Allocation in a Public University, GREGORY
DUNCAN, University of California

Open Enrolliment: A Study in Revealed Preferences for
Educational Outcomes in a Big City School System,
JAMES MOODY, University of Wisconsin, Milwaukee

Market Structure and Public Education: A Simultaneous
Equation Econometric Model, JOHN LINK and CHARLES
LANDON, University of Delaware

Discussion: MARCIA GOLDFARB, University of Maryland,
Baltimore; KENNETH WARNER, University of Michigan

2:30 pm
St. Francis, Borgia Room
ES

Monetary and Fiscal Policy

Chairperson: WILLIAM H. BRANSON, Princeton University

The Simulated Effects of an Employment Tax Credit in

U.S. Manufacturing, 1947-71, ERNST R. BERNDT, and
JONATHAN R. KESSELMAN, University of British Columbia,
and SAMUEL H. WILLIAMSON, University of lowa

Effects of Taxation in a Two Sector Life Cycle Model,
SHENG CHENG HU, Purdue University

Money Supply Control: Reserves as the Instrument under
Lagged Accounting, DAVID A. PIERCE, Federal Reserve Board

Simple Analytics of the Old and New Views of the Money
Supply Process, WILLIAM G. DEWALD, Ohio State University,
and DAVID LINDSEY, Macalester College

The Dynamic Effects of Monetary Expansion Through
Open Market Operations and Government Expenditures,
PAUL D. McNELIS, Johns Hopkins University

The Real and Inflationary Impacts of Monetary

and Fiscal Policies, J. R. MORONEY and

J. E. TANNER, Tulane University

The Strategy of Monetary Policies, R. G. TORTO,
University of Massachusetts, Boston, and R. E.
LOMBRA, Federal Reserve Board
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The Monetarist-Neo Keynesian Debate in a Short-Run,
Two Sector Aggregative Model,
GEOFFREY WOGLOM, Boston College

2:30 pm
St. Francis, Essex Room
ES

Some Special Regression Models

Chairperson: DAVID M. GRETHER, California Institute
of Technology

Regression Estimation With an Asymmetric Criterion
Function, DENNIS J. AIGNER, University of Wisconsin, and
DALE J. POIRIER, University of lllinois, Urbana

Robust Estimation of the Linear Model With Generalized
Order Statistic Estimators, GILBERT W. BASSETT, JR.,
University of lllinois, Chicago Circle, and ROGER
KOENKER, University of lllinois, Urbana

Censored Regression Models With Unobserved,
Stochastic Censoring Thresholds, FORREST D. NELSON,
National Bureau of Economic Research, Cambridge

Categorical Control Problem in Linear Regression Models,
T. SAWA, Kyoto University

Discussion: J. GASTWIRTH, George Washington University;
P. SCHMIDT, University of North Carolina;
H. D. VINOD, Bell Laboratories

2:30 pm
St. Francis, Olympic Room North
ES

Applications of Duality Theory

Chairperson: E. R. BERNDT, University of British Columbia

A Model of United States Household Energy Consumption,
1947-1971, LAURITS R. CHRISTENSEN, University of Wisconsin,
and R. J. HURDELBRINK, General Services Administration
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Interfuel Substitutions in Steam Electric Generation, SCOTT
ATKINSON, Federal Energy Administration, and ROBERT

HALVORSEN, University of Washington

Estimating Technology in an Intertemporal Framework,
RICHARD HARRIS and ELIE APPLEBAUM, University of
BRITISH COLUMBIA

The Canadian Technology and the Derived Import Demand and

Export Supply Functions, ULRICH KOHLI, University of
British Columbia

Models of Optimal Endogenous Technical Progress, Scale
Effects, and Duality of Production Function, RYUZO SATO,
Brown University, and RAMA RAMACHANDRAN, Southern
Methodist University

Discussion: MELVYN FUSS, University of Toronto; DANIEL
McFADDEN, University of California, Berkeley; DAVID
BURGESS, University of West Ontario

2:30 pm
St. Francis, Oxford Room
ES

Economic Dynamics of Fertility

Chairperson: MARC NERLOVE, Northwestern University

Life Cycle Fertility and Saving, JAMES McCABE, Yale
University, and DAVID SIBLEY, Bell Laboratory

The Probability of a Boy, FINIS WELCH, University of
California, Los Angeles, and RAND Corporation

Sequential Fertility Behavior, JAMES HECHMAN, University
of Chicago, and ROBERT J. WILLIS, City University
of New York

Economic Analysis of the Baby Boom, WARREN
SANDERSON, Stanford University

Discussion: MICHAEL HURD, Stanford University;
BRIAN BOULIER, Princeton University
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2:30 pm
St. Francis, Victorian Room
ES

Economic Theory |

Chairperson: LEONID HURWICZ, University of Minnesota

A Stochastic Quantity Adjustment Model; An Example of
Kiefer-Wolfowitz-Like Stochastic Approximation Algorithm,
MASANAO AOKI, University of lllinois

The Tracing Procedure: A Bayesian Approach to Defining
a Solution for Finite n-Person Noncooperative Games,

JOHN C. HARSANYI, University of California, Berkeley,
and R. SELTEN, University of Bielefeld

Entropy, Economics, Physics, JACOB MARSCHAK,
University of California, Los Angeles

Discussion: D. GALE, University of California, Berkeley;
S. REITER, Northwestern University

2:30 pm

St. Francis, Windsor Room

ES

Environmental and Resource Policy

Chairperson: MYRICK FREEDMAN, Bowdoin College

Price Elasticity of Demand for Residential Water Use,
THOMAS HOGARTY, Virginia Polytechnic Institute, and
ROBERT MacKAY, Virginia State University

Trends in Natural Resource Commodities Prices and
Technological Change, V. KERRY SMITH,
State University of New York, Binghamton

Effluent Charges as a Faster Means of Achieving Pollution
Abatement, LAWRENCE J. WHITE, Princeton University

Pollution Control and Technological Advance: A Dynamic
Model of the Firm, WESLEY MAGAT, Duke University

Towards an Efficient Allocation of Electrical Energy,
NOEL D. URI, U.S. Department of Labor
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Discussion: ROBERT HAVEMAN, University of Wisconsin;
ROBERT EDELSTEIN, University of Pennsylvania

2:30 pm
St. Francis, Parlor A
SGE

Canadian Government Economists—Informal Discussion of
Prospects for Activities and Programs

Chairperson: WERNER HASENBERG, U.S. Department of
Commerce

4:00 pm
Hilton, Imperial Ballroom
AEA

Business Meeting

4:30 pm
Hilton, Ballrooms #7, 8 & 9
AFA

Presidential Address: Inflation, Security Returns and Capital
Budgeting, JOHN LINTNER, Harvard University

4:30 pm
Hilton, Cypress Room
AREUEA

Business Meeting

4:30 pm
St. Francis, Georgian Room
URPE

The Current Economic Crisis: International Aspects

Interimperialist Competition for Trade and Investment,
JOHN ROEMER, University of California, Davis

Structure and Strategy of the Multinational Corporation,
ROBERT COHEN, New School for Social Research
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Power and Unequal Exchange: The Structure of Under-
development, THOMAS BAUMGARTNER, University of
New Hampshire

5:00 pm - 7:00 pm

Hilton, TeakwQod Suites A & B

Cocktails: Yale University, Department of Economics [For
Current and Former Students and Faculty]

5:00 pm

Hilton, Walnut Suites A & B

Cocktails: Massachusetts Institute of Technology

5:00 pm - 7:00 pm

St. Francis, Borgia Room

Cocktails: Stanford University [No Host]

5:00 pm - 7:00 pm

St. Francis, Elizabethan Room A

Cocktails: Princeton University, Department of Economics

5:00 pm

St. Francis, Elizabethan Room B

Cocktails: University of Michigan, Department of Economics

5:00 pm

St. Francis, Olympic Room South
AFEE

General Business Meeting

5:30 pm

St. Francis, Elizabethan Rooms C & D

Committee to Honor Joe S. Bain

Dinner Honoring Joe S. Bain [Fee Event: Cocktails, 5:30 pm;

Dinner, 6:30 pm]
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Chairperson: ROBERT T. MASSON
Speaker: EDWARD S. MASON

5:30 pm
Hilton, Ballrooms #8 &9
AFA

Annual Membership Meeting

6:30 pm - 8:30 pm
Hilton, Rosewood Suites A & B
AREUEA

Cocktails [Co-host: Federal Home Loan Bank of San Francisco]

8:00 pm
Hilton, Continental Ballroom
AEA

Presidential Address
Chairperson: KERMIT GORDON, The Brookings Institution

Presidential Address: WALTER H. HELLER, University of
Minnesota
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8:30 am
Hilton, Diablo Room
ACES, AEA

East-West Technological Transfer Issues and Problems

Chairperson: ALEXANDER ECKSTEIN, University of Michigan

International Technology Transfer: Problems, Costs and
Policies, EDWIN MANSFIELD, University of Pennsylvania

The Economics of Transferring Technology from Market to
Centrally Planned Economies, ED HEWETT, University of Texas

Problems of Technology Absorption in Chinese Industry,
THOMAS G. RAWSKI, University of Toronto

Discussion: BARBARA G. KATZ, State University of
New York, Stony Brook; PETER HELLER,
University of Michigan

8:30 am
Hilton, Ballroom #1
AEA, AFA

Personal Savings in the Postwar World: Implications for the
Theory of Household Behavior
Chairperson: SUSAN W. BURCH, Federal Reserve Board

The Role of Price Expectations in U.S. Postwar Saving
Behavior, F. THOMAS JUSTER, University of Michigan, and
LESTER D. TAYLOR, University of Arizona

Postwar Saving Behavior in the Western World, BURKHARD
STRUMPEL, University of Michigan

U.S. Saving During the Postwar Period, MICHAEL R. DARBY,
University of California, Los Angeles

Discussion: THOMAS MAYER, University of California, Davis

8:30 am
Hilton, Cypress Room
AEA

Breakfast Meeting: Board of Editors, Journal of Economic
Literature [Invitation Only]
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8:30 am
Hilton, Rosewood Suites A & B
AEA, ASGE, HERO

Grants and Exchanges in Health Care Programs

Chairperson: TIBOR SCITOVSKY, Stanford University

Distributional Implications of Medical Care Programs; the Case
of Medicare and Medicaid, KAREN P. DAVIS, Harvard University
and The Brookings Institution

The Philanthropic Firm and the Economics of Giving, PHILIP
JACOBS, Sir George Williams University

On the Perceived Utilities and Disutilities of Government
Programs, WILLIAM B. NEENAN, University of Michigan

Towards a Theory of Quality with Special Reference to
Health, THEODORE TSUKAHARA, JR., Pomona College and
Institute of Society, Ethics and Life Sciences, and WILLIAM
WADMAN, Claremont Graduate School

Discussion: BRUCE STUART, University of Massachusetts; DAVID
C. WARNER, Yale University; THOMAS R. IRELAND, University
of Missouri, St. Louis; SYLVESTER E. BERKI, University of
Michigan

8:30 am
Hilton, Ballroom #2
AEA, HES

Biography and Autobiography in the Study of Intellectual History

Chairperson: THOMAS SOWELL, University of California, Los
Angeles

Biography: A Genetic Component of Economic Analysis—
Answer to a Challenge, WILLIAM JAFFE, York University

Reflections on Lingering Doubts About Economics, THEODORE
W. SCHULTZ, University of Chicago

Reminiscences Without Regrets, FRITZ MACHLUP, New York
University

Discussion: WILLIAM BREIT, University of Virginia
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8:30 am
Hilton, Ballroom #7
AFA

Empirical Research on Capital Markets

Chairperson: MARY A. HINES, University of Alabama

Bond Rating Methods: Comparison and Validation, J. S. ANG
and K. A. PATEL, Oklahoma State University

Federal Reserve Membership and Bank Performance: The
Evidence From Texas, P. S. ROSE, G. L. SCHUGART and
D. R. FRASER, Texas A&M University

Systematic Risk for Heterogeneous Time Horizons, J. M.
HASTY, JR., University of Tennessee, Nashville, and B. D.
FIELITZ, Georgia State University

Discussion: ROBERT A. GLAUBER, Harvard University;
LAWRENCE S. RITTER, New York University

8:30 am
Hilton, Shasta Room
ES

Industrial Organization Il

Chairperson: LEE FRIEDMAN, University of California, Berkeley

Product Differentiation and Locational Competition, COLIN
GANNON, Monash University

An Investigation of the Role of Communication and Information
in the Market Decision Process: A Simulation Study, DAVID
SEROT, University of California, Berkeley

A Model of Promotional Competition in Oligopoly, RICHARD
SCHMALENSEE, University of California, San Diego

Discussion: ROGER SCHMENNER, Harvard University; DENNIS
SMALLWOOD, University of California, San Diego

8:30 am
Hilton, Tamalpais Room
ES

Economic Development
Chairperson: CARLOS DIAZ-ALEJANDRO, Yale University
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Structuralist Inflation Theory: An Application to Chile, S. M.
WACHTER, University of Pennsylvania

Testing Farm Productivity in Latin America through an
Explicit Aggregation Procedure, J. HANSON, Brown University

The Determinants of Fertility in LDCs: A Simultaneous
Equation Model, M. IYOHA, State University of New York,
Buffalo

Is There a Critical Mass of Infrastructure for Economic
Development? J. DE ROOY and N. BALABKINS, Lehigh
University

A Note on Alternative Estimates of Capital-Labor Substitution
in Developing Economies, K. S. LEE, Conference Board

Real GNP of 150-0dd Countries in 1970 and 1972: The World
Atlas Revised, R. SUMMERS, University of Pennsylvania, and
S. AHMAD, International Bank for Reconstruction and
Development

Seasonal Surplus Labor in a Model of a Dual Economy,
A. M. MARINO, University of Kansas

Foreign Trade and Development of a Dual Economy, Y. NIHO,
University of Wisconsin, Milwaukee

8:30 am
Hilton, Teakwood Suite B
ES

Flow of Funds Models

Chairperson: RAY C. FAIR, Yale University

A Model of Interrelated Financial Markets, WILLIAM C.
BRAINARD and GARY SMITH, Yale University

The Impact of Various Reform Proposals and Policy Actions
on the Financial and Housing Markets: Experiments with a
Flow of Funds Model, PATRIC H. HENDERSHOTT, Purdue
University and KEVIN VILLANI, Federal Reserve Bank of
Cleveland

Effects of Monetary Policy on Mortgage Flows, the Mortgage
Rate and Housing Activity, GARY FROMM, American
University and National Bureau of Economic Research, and
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ALLEN SINAI, University of lllinois, Chicago Circle

Discussion: BARRY BOSWORTH, University of California, Berkeley;
WILLIAM SILBER, New York University

8:30 am
Hilton, Walnut Suite A
ES

Stability

Chairperson: M. MAJUMDAR, Cornell University

The Quasi-Stability with Distribution and Spillover Effects,
JANG H. YOO, Clark University

The Stability of the Competitive Equilibrium When the Excess

Demand Mapping is Multivalued, VERN D. LYON, University of
Southern lllinois

On Balanced Inflation, HAL P. VARIAN, Massachusetts Institute
of Technology

Set-Valued Mappings and the Stability of Non-Tatonnement
Processes, KWAN KOON YUN, State University of New York,
Albany

A Representation for the Space of Preferences, A. ARAUJO,
University of California, Berkeley

Dynamic Processes in Economic Theory, P. CHAMPSAUR,
C.O.R.E. and INSEE; J. DREZE, C.O.R.E.; C. HENRY, C.O.R.E.
and INSEE

8:30 am
Hilton, Walnut Suite B
ES

Evaluation of Labor Market Programs

Chairperson: DANIEL S. HAMERMESH, ASPER, U.S. Department
of Labor

On the Use of the Rate of Failure as an Indicator of a Social
Program’s Success, JAMES G. HEWLETT, University of
Massachusetts
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Simultaneous Models of Turnover, Retention and Absenteeism
in Manpower Programs, WAYNE D. PERRY, Carnegie-Mellon
University

Categorical Earnings Subsidies: Market Effects and Program
Costs, DALE P. RIORDAN, C. DUNCAN MacRAE, and PETER
M. GREENSTON, Urban Institute

The Estimated Impact of Anti-Discrimination Laws Aimed at
Federal Contractors, MORRIS GOLDSTEIN, International
Monetary Fund, and ROBERT S. SMITH, Cornell University

Discussion: THOMAS JOHNSON, Southern Methodist University;
JOSEPH HIGHT, ASPER, U.S. Department of Labor;
JONATHAN KESSELMAN, University of British Columbia and
University of Wisconsin; GEORGE FURSTENBERG, University
of Indiana and The Council of Economic Advisors

8:30 am
Hilton, Whitney Room
ES

Mathematical Programming: Empirical Applications to Economics

Chairperson: GIORA HANOCH, University of California,
Los Angeles

Numerical Analysis of the Feasible Region of a Comprehensive
Model of Bank Behavior, ROBERT H. DUGGER, Federal
Reserve Board

Spatial Equilibrium Analysis of the Southern Pine Lumber
Market—An Application of Quadratic Programming, JAE
KANG SHIM, Queens College, City University of New York

Peasant Risk Aversion & Allocative Behavior: A Programming
Experiment, THOMAS B. WIENS, University of Oregon

Application of Goal Programming to Improve the Quality of
Health in Developing Countries, JOHN C. PAPAGEORGIOU,
University of Toledo

The Michigan Linear Programming Fuel-Energy Policy
Planning Models, ROBERT C. BUSHNELL and DAVID A.
HUTTNER, Wayne State University
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Discussion: RICHARD GRINOLD, University of California,
Berkeley; STEPHEN BRADLEY, Harvard University

8:30 am
St. Francis, Kent Room
ES

Multivariate Models

Chairperson: MICHAEL C. LOVELL, Wesleyan University

Estimation and Hypothesis Testing in Singular Equation
Systems With Autoregressive Disturbances, E. R. BERNDT and
N. E. SAVIN, University of British Columbia

Temporal Aggregation in Multivariate Distributed Lag Models,
JOHN GEWEKE, University of Minnesota

Existence of Stable Distributed Lags, RICHARD E. JUST,
Oklahoma State University

The Estimation of Multivariate Asymptotic Regression
Functions, A. K. SANGHI, University of Montana

Discussion: KENNETH M. GAVER, University of Rochester;
ROBERT A. MEYER, University of California, Berkeley

8:30 am
St. Francis, Oxford Room
ES

Econometric Methods Il

Chairperson: DENNIS AIGNER, University of Wisconsin

Singular Value Decomposition and the Detection of
Multicollinearity, DAVID A. BELSLEY and VIRGINA A. KLEMA,
National Bureau of Economic Research, Cambridge

A Comparative Study of Trend Removal Methods in Time
Series Analysis, JACK C. HAYYA and K. HUNG CHAN,
Pennsylvania State University

The Regression-Selection Implications of Three Iso-density
Families of Priors, EDWARD E. LEAMER, Harvard University

Price Expectations: Tests of Assumed Distributions, JOHN
A. CARLSON, Purdue University
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On the LIML Estimation of a Structural Equation by an Iterative
Generalized Least Squares Method, N. S. REVANKAR, State
University of New York, Buffalo

Estimation of Under-identified System of Simultaneous
Equations, K. R. KADIYALA, Purdue University

Asymptotic Properties of a ML Estimator for a Disequilibrium
Market Model, MICHAEL J. HARTLEY and P. MALLELA, State
University of New York, Buffalo

Evaluation of a Model with Different Schemes of Parameter
Variation, G. V. L. NARASIMHAM, U.S. Department of Commerce
and P.A.V.B.SWAMY, Federal Reserve Board

8:30 am
St. Francis, Parlor B
NAESA

U.S. Canadian Monetary Adjustments

Chairperson: WILSON E. SCHMIDT, Virginia Polytechnic Institute
and State University

Aspects of Efficiency in the U.S. Canadian Foreign Exchange
Market, PHILIP A. CUMMINS, U.S. Treasury, DENNIS E. LOGUE,
U.S. Treasury and Dartmouth College, and THOMAS D.
WILLETT, U.S. Treasury

Stochastic Simulation of Canadian Response to U.S. Monetary
Actions, LEE R. McPHEETERS, M. B. REDMAN, and WILLIAM
B. STRONGE, Florida Atlantic University

Discussion: JOHN SCARBROUGH, Virginia Polytechnic Institute
and State University; CHRISTOPHER GARBACZ, University of
Missouri, Rolla

10:30 am
Hilton, Walnut Suites A & B
AAEA, AEA

Recent Resource Problems of Less Developed Countries

Chairperson: RONALD G. RIDKER, Resources for the Future

Energy and Food Supplies in Less Developed Countries,
C. PETER TIMMER, Stanford University
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Changes in the Relative Bargaining Strength of the Less
Developed Countries, ERNEST STERN and WOUTERTIMS,
International Bank for Reconstruction and Development

Domestic Adjustments and Accommodations to Higher Raw
Material and Energy Prices, T. L. SHANKAR, Planning
Commission, Government of India

Discussion: EMERY CASTLE, Oregon State University;
RAYMOND F. MIKESELL, University of Oregon

10:30 am
Hilton, Rosewood Suites A & B
AEA

Microeconomic Theory: Conflict and Contract

Chairperson: SIDNEY G. WINTER, JR., University of Michigan

A Contractarian Paradigm for Economic Theory, JAMES M.
BUCHANAN, Virginia Polytechnic Institute and State University

“Problems” or “Conflicts” ? DUNCAN K. FOLEY, Stanford
University

Law and Economic Theory: An Economist’s View, ALVIN K.
KLEVORICK, Yale University

Discussion: THEODORE C. BERGSTROM, Washington University,
St. Louis; JOHN P. BROWN, Cornell University; NANCY L.
SCHWARTZ, Northwestern University

10:30 am
Hilton, Teakwood Suites A & B
AEA

Human Behavior and Social Institutions: A Research Program
of the National Bureau

Chairperson: VICTOR R. FUCHS, Stanford University

Panelists: GARY S. BECKER, University of Chicago; WILLIAM
M LANDES, University of Chicago; ROBERT T. MICHAEL,
Stanford University; JACOB MINCER, Columbia University;
ROBERT WILLIS, National Bureau of Economic Research
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10:30 am
Hilton, Whitney Room
AEA

Women and the Economy

Chairperson: MYRA H. STROBER, Stanford University

Economic Determinants of Female Participation in Volunteer
Work, MARNIE W. MUELLER, Wesleyan University
Experience and Earnings of Women Labor Force Entrants
1961-1971, LUCY B. MALLAN, Social Security Administration
The Impact of Labor Force Participation on the Distribution of
Family Earnings, 1962-1971, ROBIN L. BARTLETT, Denison
University

Discussion: FRANCINE D. BLAU, Ohio State University; HEIDI

H. COCHRAN, New School for Social Research; BURTON A.
WEISBROD, University of Wisconsin

10:30 am
Hilton, Shasta Room
AEA, ES

Capital Goods, Tax Policy, and Stock Markets
Chairperson: T. A. WILSON, University of Toronto

Restrictions °n Capital Adjustment, and Investment,
ROGER CRAINE, Federal Reserve Board, Washington
Automobile Scrapping Rates: The Choice Between
Maintenance and Built-in Durability for a Repairable Asset
RICHARD PARKS, University of Washington

Tax Policy and Investment Expenditures in the U.S. Economv
LAURITS CHRISTENSEN, University of Wisconsin

and Taxat'on: Further Results and Extensions,
RONALD A. RATTI, Southern Methodist University

The Capital Asset Pricing Model Expressed as a Recursive
System: An Empirical Investigation, CHENG LEE and
WILLIAM LLOYD, University of Georgia

Stock Market Efficiency: An Indirect Test, STEPHEN LeROY
and RICHARD PORTER, Federal Reserve Board, Washington
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A Discrete-Time Synthesis of Financial Theory, MARK
RUBINSTEIN, University of California

Capital Taxation in a Dynamic General Equilibrium Setting,
ANNE FRIEDLANDER, Boston College, and A. VANDENDORPE,
Macalester College

10:30 am
Hilton, Ballroom #3
AREUEA

Determinants of Urban Land Values: Theory and Analysis
Chairperson: RONALD L. RACSTER, Ohio State University

The Effects of Public Finance Decisions on Suburban Property
Values, DANIEL B. KOHLHEPP, University of Oklahoma

Techniques for Controlling and Guiding Growth, ALBERT C.
SMITH, University of Florida

Determination of Inter-Urban Residential Site Price Differences,
ANNE D. WITTE, University of North Carolina

Discussion: SYLVIA LANE, University of California, Dauvis;
JEROME DASSO, University of Oregon

10:30 am
Hilton, Diablo Room
ES

Information

Chairperson: ROY RADNER, University of California, Berkeley

On Strategic Voting and Arrow’s Theorem, JEAN-MARIE BLIN,
Northwestern University

An Economic System Combining Market and Planning
Subsystems, ROBERT L. WELCH, University of California,
Berkeley

Some Implications of Gibbard’s Theorem, ROY J. GARDNER,
Cornell University

Incentive Compatibility and the Efficient Allocation of Public
Goods, THEODORE GROVES and JOHN LEDYARD,
Northwestern University
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The Informational Cost of Decision Making in Economic
Organization-A Simple Case, HAJIME ONIKI, Queen’s
University

Optimal Organizational Forms for Teams, DAVID CONN
State University of New York, Stony Brook

The Informational Aspects of Incentive-Compatibility in Social
Decision Mechanisms, GREGORY RICHARDSON, Cornell
University

10:30 am
Hilton, Tamalpais Room

Simultaneous Equation Models

Chairperson: PHOEBUS J. DHRYMES, Columbia University

Estimation of Shock-Error Models, VINCENT J. GERACI
University of Texas

Efficient Estimation of Simultaneous Equation Models With
Errors in Variables, JERRY A. HAUSMAN, Massachusetts
Institute of Technology

Simultaneous Equations as Approximations: Implications for
Estimation, MICHAEL L. UCHSTEIN, Ohio State University

Some Large-Concentration-Parameter Asymptotics for the
k-class Estimators, R. S. MARIANO, University of Pennsylvania

Discussion: J. G. RAMAGE, University of Pennsylvania; GEORGE
F. BROWN, JR., Naval War College; N. E. SAVIN, University
of British Columbia

10:30 am
St. Francis, Essex Room

Macrodynamics
Chairperson: DWIGHT M. JAFFEE, Princeton University

Response to Disequilibrium in a Dynamic Model of Capital
Asset Pricing, STANLEY W. BLACK, Vanderbilt University
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A Contribution to Tobin’s Capital Account Approach to
Monetary Theory and Policy: The Integration with Flows,
MICHAEL G. HADJIMICHALAKIS, University of Washington

On the Theory of Macroeconomic Quasi-Equilibria, PANAYOTIS
G. KORLIRAS, University of Pittsburgh

Instability and Keynesian Dynamics, LEWIS JOHNSON, Federal
Reserve Board

Utilization Rates and Fiscal Policy in Economic Growth,
NORMAN P. OBST, Michigan State University

Wage Indexing: Boon or Boom, SUSAN J. LEPPER,
Yale University

Search, Lay-offs and the Phillips Curve, ROBERT A. VAN
ORDER, Purdue University

Capacity Utilization and Aggregate Investment in
Non-Residential Structures, RUSSELL SHELDON, Cornell
University

The Markoff Cycle in Business Activity, J. HUSTON
McCULLOCH, Boston College

10:30 am
St. Francis, Olympic Room, North
ES

Heterogeneity and the Demand for Labor

Chairperson: DALE T. MORTENSEN, Northwestern University

The Use of Educational Information by Employers, JAMES W.
ALBRECHT, University of California, Berkeley

The Intra Firm Distribution of Risk, RICHARD D. AUSTER
and DONALD G. HECKERMAN, University of Arizona

Optimal Tenure Rules in an Internal Labor Market, GEORGE
R. NEUMANN, Pennsylvania State University

The Noisy Monopolist: Imperfect Information, Price
Dispersion and Price Discrimination, STEVEN SALOP, Federal
Reserve Board

Discussion: MARTIN N. BAILY, Yale University; SHERWIN
ROSEN, University of Rochester
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10:30 am
St. Francis, Olympic Room, South
ES

Industrial Organization |

Chairperson: HENRY GRABOWSKI, Duke University

Information, Discrimination, and Resale Price Maintenance
PAUL RUBIN and RICHARD HIGGINS, University of Georgia
Athens

The Competitive Nature of Banking Markets in the United States,
ARNOLD HEGGESTAD, University of Florida, and J. J.
MINGO, Federal Reserve Board

The Behavioral Theory of the Nonprofit Firm, B. KEATING,
Virginia Polytechnic Institute and State University, and M.
KEATING, Radford College

Industrial Reciprocity: A Statistical Analysis (abstract),
BRUCE ALLEN, Michigan State University

Discussion: PETER KEMPER, Swarthmore College; JOHN
ZIEGFRIED, Vanderbilt University

10:30 am
St. Francis, Victorian Room
NAESA

Presidential Panel and Business Meeting
Chairperson: DAVID G. TUERCK, Center for International Business

Speakers: ARTHUR LAFFER, University of Chicago
GRANT REUBEN, University of Western Ontario

10:30 am
St. Francis, Borgia Room
SGE

Japan and the United States: A New Pattern of Economic
Relationships for the 1970’s

Chairperson: ROBERT F. EMERY, Federal Reserve Board

The Political Economy of Japanese-U.S. Relationships,
EUGENE J. KAPLAN, U.S.- Japan Trade Council
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New Directions in U.S.-Japanese Trade, WA
HUNSBERGER, American University

The Outlook for Reciprocal Investment Relat
Japan and the U.S., WERNER HASENBERG, |
of Commerce

Pattern of Financial Flows Between Japan and the U.S,,
DOROTHY CHRISTELOW, Federal Reserve Bank of New York

Discussion: LAWRENCE KRAUSE, Brookings Institution; WILLIAM
ESCOUBE, U.S. Embassy, Tokyo

10:30 am

St. Francis, Elizabethan Rooms A & B
URPE

Theory of the State

Recent Development in Marxian Theory of the State,
KAPITALISTATE group, Bay Area

10:30 am

St. Francis, Elizabethan Rooms C & D

URPE

Strategy and Tactics in the Revolutionary Movement

Discussion Leader: DAVID BARKIN, Lehman College, City
University of New York

Participants from various revolutionary groups and parties

12:30 pm

Hilton, Rosewood Suites A & B

ASSA

Luncheon: '74-75 Local Arrangements Committee [Invitation
Only]

2:30 pm

Hilton, Diablo Room
ES

Equilibrium Theory

Chairperson: WALTER P. HELLER, University of California,
San Diego
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jfk Temporary Equilibrium Model with Financial Intermediation,

ROBERT H. ANDREW, Cornell University

Incomplete Forward Markets in a Pure Exchange Economy
with Stochastic Endowments, ROBERT M. TOWNSEND,
University of Minnesota

Temporary Competitive Equilibrium and the Existence of
Self-Fulfilling Expectations, J. S. JORDAN, University of
Pennsylvania

Self-Fulfilling Expectations and Inventory Adjustments in
Competitive Markets with Incomplete Information, SANFORD
GROSSMAN, University of Chicago

Quality of Goods and Experts, JEAN-JACQUES LAFFONT,
Harvard University

Discussion: JOHN BONIN, Wesleyan University; HAYNE

LELAND, University of California, Berkeley; PETER CLARK,
University of Minnesota

2:30 pm
Hilton, Shasta Room

ES

Stabilization Policies

Chairperson: THOMAS J. SARGENT, University of Minnesota

Stabilization Policy and Rules in the MIT-Penn-SSRC Model,
CAROL CORRADO, Tufts University

Monetary Policy During a Transition to Rational Expectations,
JOHN B. TAYLOR, Columbia University

Optimal Monetary Policy-Some Issues in the Short-Run Control
of Intermediate Targets, STEVEN M. ROBERTS, Federal
Reserve Board, and ROBERT S. PINDYCK, Massachusetts
Institute of Technology

Discussion: STANLEY FISCHER, Massachusetts Institute of

Technology; KENNETH GARBADE, New York University
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2:30 pm
Hilton, Tamalpais Room
ES

The Market for Educational Services

Chairperson: JOHN PENCAVEL, Stanford University

Discrimination in the Market for Public School Teachers,
JOSEPH R. ANTOS, U.S. Bureau of Labor Statistics, and
SHERWIN ROSEN, University of Rochester

The Production and Distribution of Cognitive Skills Within
Schools, BYRON W. BROWN and DANIEL H. SAKS, Michigan
State University

Structural Estimates of the Effects of Income Maintenance on
Educational Attainment and Teenage Labor Supply, CHARLES
D. MALLAR, Johns Hopkins University

The Impact of Income Maintenance on the Demand for
Education, STANLEY STEPHENSON, JR., Gary Income
Maintenance Experiment, and ERNEST W. STROMSDORFER,
Indiana University and ASPER, U.S. Department of Labor

Discussion: RONALD EHRENBERG, University of Massachusetts
and Cornell University; HENRY LEVIN, Stanford University;
ROBINSON HOLLISTER, Swarthmore College

2:30 pm
Hilton, Whitney Room
ES

Aggregation Problems

Chairperson: ROBERT E. HALL, Massachusetts Institute of
Technology

Identification and Information Loss Through Aggregation,
DONALD D. HESTER, University of Wisconsin

The Symmetry Approach to Committee Decisions: A
Stochastic Interpretation of the Best Aggregation Weights
Estimator, GORDON C. McMEEKIN, Rutgers University

Analysis and Estimation of Individual Markov Processes With
Aggregate Data, ELIZABETH CHASE MacRAE, University of
Maryland
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Aggregate CES Input Demand with Dichotomous Micro Demand,
RICHARD J. McDONALD, Bureau of Labor Statistics, and
ANTHONY G. LAWRENCE, University of Kentucky

Discussion: JOSEPH B. KADANE, Carnegie-Mellon University;
JON K. PECK, Yale University

2:30 pm
St. Francis, Borgia Room
SGE

Water Resource Policy and Programs in the Mid-70’s
Chairperson: WILLIAM H. HONORE, U.S. Department of the
Interior

1975 National Assessment of Water Needs and Availability,
WARREN FAIRCHILD, Water Resources Council

Water Policy Model, EARL O. HEADY, lowa State University

Principles and Standards for Planning Water and Related
Land Resources, GARY COBB, Water Resources Council

Discussion: DON WALDEN, U.S. Department of the Interior;
MACK GRAY, U.S. Department of Agriculture; HENRY
CAULFIELD, Colorado State University
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Understanding

Essays on Public Policy
Yung-Ping Chen, Editor

University of California, Los Angeles
with the assistance of Sven Arndt
University of California, Santa Cruz

Most introductory economics readers
attempt to cover the gamut of topics, with
necessarily brief selections giving rela-
tively superficial treatment to the issues.
Often these readers raise more ques-
tions than they answer. UNDERSTANDING
ECONOMICS takes a different approach:
it includes eight essays — all written by
distinguished professional economists —
all detailed enough to stand on their own
without classroom discussion. The
essays, which were written specifically for
this book, include Lowell E. Gallaway on
unemployment, Yung-Ping Chen and
Charles T. Nisbet on inflation, David D.
Martin on the construction industry,
Abba P. Lerner on exchange rate systems,
Pascal Salin and Sven W. Arndt on
devaluation, Oswald H. Brownlee on tax
cuts, Alan T. Peacock on the performing
arts, and Harry G. Johnson on social
issues. Students are shown how the
economic theory they are learning in
class can illuminate today’s important
public policy questions.

Paper 153 pages 1974 $4.95

Hie Economics off
Industry

Roger Sherman

University of Virginia

This new book, designed for the under-
graduate economics course in Industrial
Organization, is a unified and theoretically
coherent examination of U.S. industries
and the large corporations that comprise
them. It successfully bridges the trouble-
some gap between pure static-certainty
theory and the behavior of firms in the real
world. In treating industrial organization
topics, static-certainty theory is elabo-
rated to accommodate time, risk, and
imperfect information. Thus modified, the
theory effectively explains the behavior

of large corporations and reveals major
problems in the normative evaluation of
industrial performance.

Cloth 420 pages 1974 $12.50

Time on the Cross

I. The Economics of American
Negro Slavery
Il. Evidence and Methods,
A Supplement

Robert William Fogel
University of Chicago,
University of Rochester
Stanley L. Engerman
University of Rochester
Already one of the year's most talked-
about books, this landmark in American
economic history challenges long-
standing assumptions about the insti-
tution of slavery and the economic
conditions of the pre-Civil War South.
The extraordinary conclusions of TIME
ON THE CROSS are based on data
assembled through recently-developed
cliometric methodology. They represent
an entirely new portrayal of the history of
slavery and the most complete body of
information available on the operation
of the slave system.

|. Paper 286 pages 1974 $4.95
Il. Paper 288 pages 1974 $6.95

World Trade and
Payments

An Introduction

Richard E. Caves

Harvard University

Ronald W. Jones

University of Rochester

Here is an introductory text that provides
a simple, yet fully integrated treatment of
the theory of international trade and the
balance of payments, providing descrip-
tive material along with the theory, and
including discussions of applicable insti-
tutions. Professors Caves and Jones
demonstrate the relevance of economic
theory to economic policy and thus ex-
plain international economic behavior.
Economic models are applied throughout
to current issues, such as fixed vs.
flexible exchange rates, international
reserves, and the U.S. balance of pay-
ments deficit.

Cloth 574 pages 1973 $12.95

Little.
Brown



at Booth 111

NATIONAL BUREAU

OF ECONOMIC
RESEARCH, INC.

For $85.00 per year you can
become a STANDARD Sub-
scriber to the National Bureau
and enjoy the advantages of
receiving our studies on a
regular basis. STANDARD
Subscribers receive one copy
of each publication issued by
the National Bureau during a
twelve month period, includ-
ing books, conferences, the
Annual Report, National Bu-
reau Reports and issues of
the quarterly journals, "An-
nals of Economic & Social
Measurement” and “Explora-
tions in Economic Research.”

SPECIAL subscription rates
are available to faculty mem-
bers, students, government
employees and employees of
nonprofit research/educa-
tional organizations.

EXPLORATIONS IN
ECONOMIC RESEARCH

A unique new economics
journal created to provide a
focal point for publication of
research papers concentrat-
ing on topics of national im-
portance.

In addition to major articles
Explorations will contain a
summary of the ASA-NBER
Business Outlook Survey.
This survey is designed to re-
cord forecasts for one to five

120

guarters ahead, thus offering
a systematic, analytical rec-
ord of short-term economic
forecasts.

Subscriptions to this quarterly
journal are available on a cal-
endaryear basis at $15.00 per
year (U.S.) and $16.00 per
year (Foreign).

ANNALS OF ECONOMIC
& SOCIAL MEASUREMENT

(Journal of computers, infor-
mation retrieval and research
methodology)

A technical journal designed
to promote the exchange of
ideas in quantitative research
and to serve a catalytic role
in improving techniques for
economic and social meas-
urement.

Subscriptions to this quarterly
journal are available on a cal-
endar year basis at $15.00 per
year, institutional rate; $10.00
per year, individual rate.

For additional information
visit Booth 111

NATIONAL BUREAU
OF ECONOMIC
RESEARCH, INC.
261 Madison Avenue
New York, N.Y. 10016



at Booth 111

NATIONAL BUREAU

OF ECONOMIC
RESEARCH, INC.

THE MEASUREMENT OF
ECONOMIC AND SOCIAL
PERFORMANCE

Milton Moss, editor. $17.50

FOREIGN DOLLAR
BALANCES AND THE
INTERNATIONAL ROLE
OF THE DOLLAR
Raymond F. Mikesell and
J. Herbert Furth. $7.50

SCHOOLING,
EXPERIENCE, AND
EARNINGS

Jacob Mincer. $10.00

A DISEQUILIBRIUM
MODEL OF DEMAND
FOR FACTORS OF
PRODUCTION

M. Ishaq Nadiri and
Sherwin Rosen. $12.50

ESSAYS IN THE
ECONOMICS OF CRIME
AND PUNISHMENT
Gary S. Becker and
William M. Landes.
$12.50 cloth, $3.50 paper

FORECASTS

WITH QUARTERLY
MACROECONOMETRIC
MODELS

Yoel Haitovsky,

George Treyzand Vincent Su.

$15.00
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INCOME INEQUALITY:
REGIONAL ANALYSES
WITHIN A HUMAN
CAPITAL FRAMEWORK
Barry R. Chiswick. $15.00

FOREIGN TRADE
REGIMES AND
ECONOMIC
DEVELOPMENT:
TURKEY, Volume |
Anne O. Krueger. $17.50

THE PERSONAL
DISTRIBUTION OF
INCOME AND WEALTH
James D. Smith, editor.
$17.50

Complete NBER catalogue
available at Booth 111.

National Bureau of Economic
Research publications are
available in the United States
from COLUMBIA UNIVER-
SITY PRESS, 136 South
Broadway, Irvington, N.Y.
10533. In Canada, order from
McGill-Queen’s University
Press.

NATIONAL BUREAU
OF ECONOMIC
RESEARCH, INC.
261 Madison Avenue
New York, N.Y. 10016



Association
Presidents

Academy of International
Business

American Agricultural
Economics Association

American Economic
Association

American Finance
Association

American Real Estate and
Urban Economics Association

Association for Comparative
Economic Studies

Association for Evolutionary
Economics

Association for Social
Economics

Association for the Study of
the Grants Economy

Caucus of Black Economists

Econometric Society

Lee Nehrt
Indiana University

James Nielson
Washington State University

Walter Heller
University of Minnesota

John Lintner
Harvard University

Stephen Messner
University of Connecticut

Alexander Eckstein
University of Michigan

Willard F. Mueller
University of Wisconsin

Joseph W. McGuire
University of California, Irvine

Kenneth Boulding
University of Colorado

Robert C. Vowels
Atlanta University

Don Patinkin
Hebrew University
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Health Economics Research

Organization

History of Economics Society

Industrial Relations Research

Association

Joint Council on Economic
Education

North American Economic
Studies Association

Omicron Delta Epsilon

Public Choice Society

Society of Government
Economists

Transportation and Public
Utilities Group of the AEA

Union for Radical Political
Economics

Donald E. Yett [Coordinator]
University of Southern California

Joseph J. Spengler
Duke University

Nat Goldfinger
AFL-CIO

M. L. Frankel

David G. Tuerck
Center for International
Business

E. Bryant Phillips
University of Southern California

Mancur Olson
University of Maryland

Stewart Bendelow
Council of Governments

L. L. Waters
Indiana University

Sandy Orlow [Coordinator]
Michigan Union
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BOOTH 125

INCOME, EMPLOYMENT,
AND URBAN RESIDENTIAL LOCATION

by LARRY L. ORR
A Volume in the INSTITUTE FOR RESEARCH
ON POVERTY MONOGRAPH Series

TWHp_H"Tln J ™8 v r’blum’ a? APProach, and a Perspective. Th
VfoHoi s Model Variables of the Model. Empirical Tests of th

Model. Summary of Findings and Implications for Policy.
197U in preparation

URBAN SYSTEMS MODELS

by WALTER HELLY

CONTENTS: Introduction. Population. Economy. Land and Its De
velopment. Transportation Network. Congestion at Bottlenecks Loca
tion of Public Facilities. Allocation of Public Resources.

197U, in preparation

ESSAYS ON BLACK-WHITE
INCOME DIFFERENTIALS

by STANLEY H. MASTERS

A Volume in the INSTITUTE FOR RESEARCH
ON POVERTY MONOGRAPH Series

CONTENTS: Economic Theories of Discrimination. A Review of
Empirical Studies of Discrimination against Blacks. The Effect of
Rilgrif wu *°nr J2.c°mes- The Effect of HousinP Segregation on
Dlfferentjals- Estlmatlng%fthe Relative Importance

I

nfT w
f L~bor-Market discrimination Versus Ditferences in Productivity

a S S eSS ar Polin
197A in preparation
STOCHASTIC OPTIMIZATION MODELS
IN FINANCE
edited by W. T. ZIEMBA and R. G. VICKSON
™ . S: Mathematical Tools. Qualitative Economic Results. Static
Dyliamic ~Models” Dynamic Models Reducible to Static Models.

197A 701t pp., in preparation



EXPLORATIONS IN
ECONOMIC HISTORY

edited by GARY M. WALTON

xplorations in Economic History is a vehicle for the publication of re-
earch in economic history. The first issue of Volume 12 marks the
hange to a new publisher, Academic Press Inc., and announces the
eresence of a new and expanded board of editors. It also launches the
jumal in a new direction designed to give a truly international cov-
rage of economic history.

SOME ARTICLES SCHEDULED TO APPEAR
IN FUTURE ISSUES:

Vealth Estimates for the New England Colonies,
1650-1709/T. L. ANDERSON,

ndustrial Prices in Southern England, 1401-1640/R. A. DOUGHTY

nstitutional Change and American Economic Growth: A Critique of
Davis and North/V. P. GOLDBERT and A. L. OLMSTEAD

lailroads in Tsarist Russia: Direct Gains and
Implications/J). METZER

The Old Poof Law Revisited/G. S. L. TUCKER

The Gold Crisis of 1869: Stabilizing or Destabilizing Speculation under
Floating Exchange Rates?/L. T. WIMMER

Traditional Agriculture in Transition: The Case of India/A Symposium
Volume 12,1975: $26.00
(Please add $2.00 for postage outside the U.S.A.)

JOURNAL OF URBAN ECONOMICS

edited by EDWIN S. MILLS
Volume 1,197b (Quarterly): f30.00

JOURNAL OF ENVIRONMENTAL ECONOMICS
AND MANAGEMENT

edited by ALLEN V. KNEESE and RALPH C. D’ARGE
Volume 2,1975 (U issues): $20.00

JOURNAL OF ECONOMIC THEORY

edited by KARL SHELL
Volumes 10-11,1975 (Bimonthly): U.S.A.: $34.50;
All Other Countries (except U.K.): $37.50

}HC Please write to Publisher for personal subscription rates
and free sample issues.

ACADEMIC PRESS

A Subsidiary of Harcourt Brace Jovanovich, Publishers

111 FIFTH AVENUE, NEW YORK, NEW YORK 10003
24-28 OVAL ROAD, LONDON NW1 7DX
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unconventional

Bank of America's unique 52-storyWorld Bank
Headquarters could be the high spot of your
visitin San Francisco. Located in the heart of
the city's Financial District, itswhat we call
home. And what you might call one of the
world's most interesting bank offices.

So when you have a break in your schedule,
hop aboard one of the famous cable cars
that stop right outside ourdoor. And admire
our spacious plaza decorated with

flowers, statue, and surrealistic fountain.
Browse our art exhibit in the lobby. And

the various shops. Many of our people

will be attending the meetings with

you. We're looking forward to seeing

you there.

BANKofAMERICA



Exhibitors

Booths
Academic Press Inc. 125
111 Fifth Avenue
New York, N.Y. 10003
Addison-Wesley Publishing Co. 102
Jacob Way
Reading, MA. 01867
Aldine Publishing Co. 130
529 South Wabash Avenue
Chicago, Ill. 60605
Allyn & Bacon Inc. 131
470 Atlantic Avenue
Boston, MA. 02110
American Elsevier/North Holland 124

Publishing Co.
52 Vanderbilt Avenue
New York, N.Y. 10017
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American University Press
Services Inc.

One Park Avenue

New York, N.Y. 10016

Basic Books Inc.
10 E 53rd Street
New York, N.Y. 10022

Ballinger Publishing Co.
17 Dunster Street
Cambridge, MA. 02138

William Bledsoe, Bookseller
P. O. Box 763
San Carlos, CA. 94070

The Brookings Institution
1775 Massachusetts Avenue, NW.
Washington, D.C. 20036

Business Publications, Inc.
Box 24746
Dallas, Texas 75224

Cambridge University Press
32 East 57th Street
New York, N.Y. 10022

The Combined Book Exhibit
Route 9
Briarcliff Manor, N.Y. 10510

Committee for Economic Development
477 Madison Avenue
New York, N.Y. 10022

The Dryden Press
901 N. EIm
Hinsdale, Ill. 60521

Encyclopaedia Britannica Inc.
303 East Ohio Street
Chicago, Ill.
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167
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128
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113

123

163



Federal Reserve Bank of San Francisco
400 Sansome Street
San Francisco, CA. 94120

GEOPUB
Tualatin, OR 97062

Goodyear Publishing Co. Inc.
15115 Sunset Blvd.
Pacific Palisades, CA. 90272

Harper & Row
10 East 53rd Street
New York, N.Y. 10022

Harvard University Press
79 Garden Street
Cambridge, MA. 02138

D.C. Heath & Company
125 Spring Street
Lexington, MA. 02173

Holden-Day Inc.
500 Sansome Street
San Francisco, CA 94111

The Johns Hopkins University Press
Charles and 34th Streets
Baltimore, MD. 21218

Houghton-Mifflin Company
1 Beacon Street
Boston, MA.

International Arts & Sciences Press Inc.
901 N. Broadway
White Plains, N.Y. 10603

Richard D. Irwin Inc.
1818 Ridge Road
Homewood, ILL 60430

Augustus M. Kelley, Publishers
305 Allwood Road
Clifton, N.J. 07012

129

137
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168

144

170

115

119

166

101

160

138

157

118
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Booths

Kinokuniya 161
Bookstores of America

1581 Webster Street

San Francisco, CA. 94115

Lenox Hill Publishing/Burt Franklin 126
235 E 44 Street
New York, N.Y. 10017

Little, Brown & Company 169
College Division

34 Beacon Street

Boston, MA. 02108

McGraw-Hill Book Company 148 & 149
1221 Avenue of the Americas
New York, N.Y. 10020

The MIT Press 158
28 Carleton Street
Cambridge, MA. 02142

National Bureau of Economic Research 110 & 111
261 Madison Avenue
New York City, N.Y. 10016

W. W. Norton & Company Inc. 135 & 136
500 Fifth Avenue
New York, N.Y. 10036

Organization for Economic Cooperation 143
and Development

OECD Publication Center

1750 Pennsylvania Avenue NW

Suite 1207

Washington, D.C. 20006

Oxford University Press 162
200 Madison Avenue
New York, N.Y. 10016

Praeger Publishers Inc. 133
111 Fourth Avenue
New York, N.Y. 10003
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Prentice-Hall Incorporated
Englewood CIiff, N.J. 07632

Rand McNally College Publishing Co.

Box 7600
Chicago, ILL. 60680

The Ronald Press Company
79 Madison Avenue
New York, N.Y. 10016

St. Martin’s Press
175 Fifth Avenue
New York, N.Y. 10010

Science Research Associates
College Division

1540 Page Mill Road

Palo Alto, CA. 94304

Scott, Foresman and Co.
1900 E Lake Avenue
Glenview, ILL. 60025

South-Western Publishing Co.
5101 Madison Road
Cincinnati, OH. 45227

University of Chicago Press
5801 So. Ellis Avenue
Chicago, ILL. 60637

The Urban Institute
2100 M Street
Washington, D.C. 20037

U.S. Department of Commerce
Bureau of Economic Analysis
Washington, D.C. 20230

U.S. Department of Commerce,
Social and Economic Statistics
Administration

Suitland, Maryland 20233
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127

150
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U.S. Department of Health,
Education & Welfare

Social Security Administration
Office of Research & Statistics
1875 Conn. Avenue NW Room 1120
Universal North Bldg.

Washington, D.C. 20009

U.S. Department of Labor
Bureau of Labor Statistics
450 Golden Gate Avenue

San Francisco, CA. 94102

University of Michigan Press
615 East University Street
Ann Arbor, Mich. 48106

Wadsworth Publishing Company
10 Davis Drive
Belmont, CA. 94002

West Publishing Company
50 W Kellogg Blvd.
St. Paul, MN 55102

John Wiley & Sons Inc. 145
605 Third Avenue
New York, N.Y. 10016

Winthrop Publishers Inc.
17 Dunster Street, Harvard Square
Cambridge, MA 02138

Worth Publishers Inc.
444 Park Avenue, South
New York, N.Y. 10016

Yale University Press
302 Temple Street
New Haven, Conn. 06511
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Lexington
Books

1985 INTERINDUSTRY FORECASTS OF THE AMERICAN
ECONOMY

Clopper Almon, Jr., Margaret R. Buckler, Lawrence M. Horwitz,
Thomas C. Reimbold, University of Maryland

208 pp. 1974 $14.00

THE FUTURE OF THE INTERNATIONAL ECONOMIC ORDER
An Agenda for Research

C. Fred Bergsten, The Brookings Institution

384 pp. 1973 $15.00

THE FUTURE OF WORLD TRADE

The Maidenhead Papers

C. Fred Bergsten, The Brookings Institution

In Press Winter/Spring 1975

INTERNATIONAL ECONOMIC POLICIES FOR THE 1970s
Selected Works of C. Fred Bergsten, 1972-1974

C. Fred Bergsten, The Brookings Institution

In Press Winter/Spring 1975

LEADING ISSUES IN INTERNATIONAL ECONOMIC POLICY
Essays in Honor of George N. Halm

edited by C. Fred Bergsten, The Brookings Institution;

William G. Tyler, University of Florida

240 pp. 1973 $12.50

INVESTMENT PORTFOLIO DECISION-MAKING

edited by James L. Bicksler, Rutgers University;

Paul Samuelson,M.I.T. 384 pp. 1974 $15.00

THE MATHEMATICAL THEORY OF INSURANCE

An Annotated Selection of Papers

Karl Borch, Norwegian School of Economics and Business
Administration

400 pp. 1974 $17.50

LABOR MARKET SEGMENTATION

edited by David M. Gordon, New School for Social Research;
Richard Edwards, Harvard University; Michael Reich, Boston University
In Press Winter/Spring 1975

THEORIES OF POVERTY AND UNDEREMPLOYMENT

David M. Gordon, National Bureau of Economic Research, Inc.
144 pp. 1972 $8.50

AN AGGREGATE THEORY OF INTERNATIONAL PAYMENTS
ADJUSTMENT

H. Peter Gray, Douglass College, Rutgers University

213 pp. 1974 $12.50

PREDICTABILITY OF STOCK MARKET PRICES

Clive W.J. Granger, University of Nottingham;

Oskar Morgenstern, New York University

336 pp. 1970 $15.00

A STUDY OF INVESTMENT PERFORMANCE FEES

Gerald Pogue; Franco Modigliani,M.I.T. In Press Winter/Spring 1975

0 C heath and COMpAN
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Microeconomics

The Analysis of Prices and Markets

DONALD DEWEY, Columbia University. O An introduc-
tion to the fundamental theorems of modern micro-
economic theory, this-is the first text to deal rigorously
with the multiplant enterprise and market concentra-
tion. It contains an exceptionally detailed treatment of
the theory of the firm, capital and interest, the pricing of
factor inputs, and welfare economics. While the
axiomatic character of modern microeconomic theory is
firmly emphasized, its tools are applied to a wide range
of policy problems that interest students: conservation
of natural resources, regulation of public utilities, labor
legislation, contracts of professional athletes, antitrust,
and cost-benefit analysis of public projects.

January 1975 352 pp. 95 graphs prob. $9.95

Economic Development Series
General Editor: GERALD M. MEIER,
Stanford University

Agricultural and Structural Transformation
Strategies in Late Developing Countries
BRUCE F. JOHNSTON, Stanford University, and PETER
KILBY, Wesleyan University. O In this important study,
an agricultural economist and an industrial economist
analyze the interrelationships between agriculture and
other sectors of the economy in "late developing
countries.” After examining the structural transformation
process and the special problems and opportunities
associated with late development, the authors consider
the problems of designing efficient agricultural
strateé;ies for achieving the multiple objectives of

rural development.

Spring 1975 500 pp.  graphs, tables  cloth, $10.95
paper $6.95

Human Resources as the Wealth of Nations
FREDERICK H. HARBISON, Princeton University
1973 184 pp. cloth $6.50 paper $2.50

Financial Deepening in Economic
Development

EDWARD S. SHAW, Stanford University

1973 272 pp. cloth $7.50 paper $3.50

Economic Theory and the Underdeveloped
Countries

H. MYINT, London School of Economics and Political
Science

1971 366 pp. cloth $8.50 paper $3.95
Visit the Oxford Exhibit at Booth #162
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In the following trilogy of policy volumes in international
political economy, Professor Meier offers students a
provocative approach to major policy problems involved
in establishing a new international economic order.

By blending specific source materials with a more
general analytical narrative, the author immerses
students in a set of actual policy-making situations so
they can become concerned with the controversy of
foreign economic policy analysis and discover criteria
for judging the merits of alternative courses of action.

Problems of a World Monetary Order

GERALD M. MEIER. O The three policy situations in this
timely book relate to the attainment of new international
monetary arrangements. These situations cover the
series of currency crises that occurred in recent years,
the special role of the United States dollar in the world
monetary system, and recent proposals for international
monetary reform.

1974 318 pp. paper $4.95

Problems of Cooperation for Development

GERALD M. MEIER. O This book explores the ways in
which governments, international organizations, and
multinational enterprises can cooperate in reorienting
development strategy toward more effective “outward
looking” policies and policies of “redistribution through
growth.” The specific policy problems are approached
from the standpoint of new strategies of aid diplomacy,
resources diplomacy, and commercial diplomacy.

1974 272 pp. paper $4.95

Problems of Trade Policy

GERALD M. MEIER. O “An excellent up-to-date account
of theoretical issues and institutional changes. Meier’s
synthesis of excerpts from newspapers and official
reports, congressional hearings and journal articles is
very successful.” —Asim Erdilek, Case Western Reserve
University. “ Fine idea that brings out complexity of
issues well___"—John Sheahan, Williams College

1973 304 pp. paper $4.95

Structure of Classical Economic Theory
ROBERT V. EAGLY, State University of New York,
Binghamton. O An interpretive study in the history of
economic theory, this volume presents the analytical
structure of classical economics and provides an
integrative statement of the major contributions to
economic analysis from the Quesnaysian Revolution in
the mid-eighteenth century to the Walrasian Synthesis in
the late nineteenth century.

1974 160 pp. $7.50

OXFORD UNIVERSITY PRESS

\Ls 200 MADISON ARAYENUE
NEW YORK. N.Y. 10016
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Redistribution with Growth

A Joint Study by the World Bank’s Development
Research Center and the Institute of Development
Studies at the University of Sussex

HOLLIS B. CHENERY, MONTEK A. AHLUWALIA, C. L. G. BELL,
JOHN E. DULOY, and RICHARD JOLLY. O Although many
developing countries have achieved high rates of economic
growth during the past decade, this has often brought little
improvement for the poor, as these benefits have usually been
accompanied by an increasing inequality of income distribution.
The authors have investigated this urgent problem and suggest
a new approach, based on policies and investment, which

is designed to generate higher income growth in poverty groups.
Fall 1974 224 pp. cloth $16.00 paper $4.50

Trade Policy and Economic Welfare

W. M. CORDEN. O This non-mathematical discussion of the
normative theory of trade policy includes material on a variety
of subjects pertaining to industrial protection. Topics covered
include: the choice between tariffs and subsidies as methods of
protection; the effects of trade policies on domestic income
distribution, competition, industrial efficiency, and capital
accumulation; various arguments for static and dynamic
protection; and protection of high technology industries.

1974 400 pp. 65 figs. $26.50

An Introduction to Econometrics

M. J. C. SURREY. O A concise theoretical explanation of the
techniques and problems of regression analysis, this book
provides a useful introduction to the subject for students and
for professionals who need a guide to the critical assessment of
economic evidence.

1974 88 pp. 4 tables; 5 figs. $7.25

Intercountry Income Distribution and

Transnational Enterprises

CONSTANTINE V. VAITSOS. O This volume analyzes the
operation of transnational companies and their effect on
income distribution among nations. A distinctive feature of the
analysis is the recognition that foreign direct investment
involves the transfer of a package of diverse inputs among
which capital is often unimportant compared with productive
knowledge.

1974 192 pp. $16.00

The Egyptian Economy 1952-1972

ROBERT MABRO. O Both a case-study of the development of
a labor-surplus economy and an economic assessment of
Nasser’s regime, this book evaluates the main aspects of
Egypt’s economic development between 1952 and 1972.
(Economies of the World)

1974 368 pp. $12.75

OXFORD.UNIVERSITY PRESS

200 MADISON AVENUE
NEW YORK, N.Y. 10016



MBANS AD ECONOMHICS

NEW 1975

BUSINESS AND PERSONAL TAXES, 1975 Revision
Catherine E. Miles, Georgia State University and
Joseph E. Lane, Jr., University of Alabama. Available
now! 1975, 340 pp. Instructor’s Manual.

NEW 1975

FUNDAMENTAL STATISTICS FOR BUSINESS AND
ECONOMICS, Abridged Fourth Edition

John Neter, University of Minnesota; William Wasser-
man, Syracuse University; and G. A. Whitmore, McGill
University. 1975, Paperbound, Est. 500 pp. Solutions
Manual, Instructor’'s Manual, and Workbook.

NEW 1975

STATISTICAL INFERENCE FOR MANAGEMENT AND
BUSINESS

David V. Huntsberger, lowa State University; Patrick
Billingsley, University of Chicago; and D. James Croft,
University of Utah. 1975, Est. 544 pp. Student Manual,
Instructor's Manual, and Workbook.

NEW 1975

MANAGEMENT, Third Edition

Edwin B. Flippo and Gary M. Munsinger both of the
University of Arizona. 1975, Est. 736 pp. Instructor's
Manual.

NEW 1975

ORGANIZATIONAL THEORY: Text and Cases

Rolf E. Rogers, University of Alberta. 1975, Est. 448
pp. Instructor's Manual.

NEW 1975

PERSONAL FINANCE, Fourth Edition

Harold A. Wolf, University of Texas. 1975, Est. 500 pp.
Instructor's Manual.

INTRODUCTION TO BUSINESS: Environments,
Perspectives and Decision Making

John A. Reinecke, Louisiana State University at New
Orleans; and William F. Schoell, University of Southern
Mississippi. 1974, 448 pp. Workbook and Instructor’s
Manual.

ALLYN AND BACON, INC.
College Division, Department 893
470 Atlantic Ave., Boston, MA 02210
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A sound economy
begins with understanding.

MONEY, BANKING AND THE US ECONOMY, 3rd Edition
Harry D. Hutchinson, University of Delaware

This successful edition provides the student with a firm foundation for
understanding the United States monetary system. A lucid and succinct
discussion of the essential aspects of money and banking, revised to
include recent economic developments. Accents timely issues such as
double-digit inflation, incomes policies and the floating international
exchange rate. Instructor’s Guide available. Forthcoming: January
1975 approx. 560 pp. $12.95

ESSENTIALS OF ECONOMICS
James F. Tucker, Virginia Polytechnic Institute and State University
Thisfundamentals of economics text surveys current issues as well as
historical principles, policies and problems of the American economic
system. Endows the reader with a basic concept of those economic
affairs likely to effect him as a consumer, producer, and a taxpayer.
Instructor’s Manual available (28586-6). January 1975 (In stock:
11/74) approx. 384 pp. paper $6.95

THEORY OF THE FIRM, 2nd Edition
Kalman J. Cohen, Duke University and Richard M. Cyert,
Camegie-Mellon University

Presentsa concise statement of economic knowledge aboutthe firm.
Emphasizes the theoretical development of economists' views from the
neoclassical period to modem times. Teacher’s Manual available.
Forthcoming: February 1975 approx. 608 pp. $13.95

THE THEORY OF MACROECONOMIC POLICY, 2nd Edition
Nancy Smith Barrett, American University

This impressive text applies a theoretical basis to the study of mac-
roeconomics in the context of a policy planning model. Includes the
latest material on the theory of inflation, wage and price controls and
labor market policy. Instructor's Manual available. Forthcoming:
January 1975 approx. 480 pp. $12.95
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INTRODUCTION TO REGIONAL SCIENCE
Walter Isard, University of Pennsylvania

A forerunner in its field — Presents the rudiments of regional
economics and planning to provide an understanding of how a city
and region grows and develops. Forthcoming: January 1975 approx.
544 pp. $11.%5

APPLIED MANAGERIAL ECONOMICS
Julian L Simon, University of lllinois

Practical - Offers a unique approach to solving and teaching man-
agerial decision-making. Simon disposes of non-relevanttheory and his
tabular methods require no math beyond arithmetic. Forthcoming: April
1975 approx. 560 pp. $15.95

MACROECONOMIC THEORY AND POLICY
Frank Zahn, Bowling Green State University

A rigorous yet stimulating presentation of the basic theoretical and
technical aspects of aggregate economic theory and policy.
Teacher's Manual available. Forthcoming: February 1975 approx. 320
pp. $119%5

AGRICULTURE. ECONOMICS AND RESOURCE MANAGEMENT, 3rd Edi-
tion
Milton M. Snodgrass, California State Polytechnic College and L.T.
Wallace, University of California, Berkeley

A complete introduction to agricultural economics and agricultural
business management. Emphasizes resource management for both
public and private gain. Teacher's Manual available. Forthcoming:
February 1975 approx. 544 pp. $13.95

THE THEORY OF ENVIRONMENTAL POLICY

William J. Baumol and Wallace Oates, both of Princeton University
Discusses economic theory of environmental policy. Presents material

in a theoretical, rigorous and comprehensive manner —without the use

of a text book format. Useful as a reference for economists and policy-

makers. Forthcoming: January 1975 approx. 304 pp. $14.95

For further information: Write Robert Jordan, Dept. J.-993, College Divi-
sion, Prentice-Hall, Englewood Cliffs, N.J. 07632

Prentice-Hall
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Aldine Announces A MANIFEST BRIBE

To induce you to visit our exhibit
we offer you a 50% convention
discount on—

PUBLIC EXPENDITURE
Jesse Burkhead and Jerry Miner

"In examining the several dimensions of governmental ex-
penditures, Burkhead and Miner provide an excellent survey
of the current knowledge in the field and give several new in-
sights as well. This volume is highlyrecommended as a basic
text foradvanced undergraduate orgraduate courses inpub-
lic finance. "—Choice

Regularly $12.95 . . .during the convention it's only $6.50!

PLUS — our regular 15% convention
discount on Aldine’s entire list of
outstanding Economics books, including
these new titles:

GENERAL EQUILIBRIUM BENEFIT-COST AND

ANALYSIS POLICY ANALYSIS 1973

A Micro-Economic Text An Aldine Annual on Forecasting,

Melvyn B. Krauss and Decision-Making and Evaluation

Harry G. Johnson edited by Robert H. Haveman, Arnold

343 pp. 1975 $9.75 cloth C. Harberger, Laurence E. Lynn, Jr.,
William A. Niskanen, Ralph Turvey,

THE ECONOMIC THEORY OF Richard Zeckhauser and Daniel

REPRESENTATIVE GOVERNMENT Wisecarver

Albert E. Breton 543 pp. June 1974

232 pp. April 1974 $8.50 cloth $14.00 individual rate

$11.75 text rate*

'text edition for classroom use only

You can charge your books on your American Express, BankAmericard or
Master Charge account.

ALDINE PUBLISHING COMPANY
m 529 South Wabash Ave. « Chicago, Ill. 60605
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Voted MostLikely
to Succeed

ECONOMICS: Principles,  Building on the time-proven

Problems and Policies, benefits of’ previous editions,
Sixth Edition ates many new. features. in
NEW FOR 1975,960pages cluding . . . new chapters on
(tent), $12.95 (tent.) ... the Phillips curve and in-

come policies . . the pros

"Stands By His Principles”  5ndq cons of radical econom-

ics . . . expanded discussion of
the macroeconomics of inter-
national trade and the micro-
economics of trade barriers
. “Last Word” end-of-chap-
ter mini-readings which rein-
force, complement or express
dissenting viewpoints

and more ...

the growth controversy and
the doomsday models .
growth and the underdevel-

oped nations ... the impact

of the 1973 farm legislation
Campbell R. McConnell ... the position of working
University o f Nebraska women . . .

Seen in the company of:

Instructor’s Manual. Test File. Overhead Transparency Set.
1975 $210.00 (tent.). Transparency Masters 1975, $15.00
(tent.). ECONOMIC ISSUES, A Book of Readings, Fifth
Edition. Edited by Campbell R. McConnell University of
Nebraska. 1975, 480 pzéges (tent.), $6.50 (tent.) soft.
STUDY GUIDE, Sixth Edition, Robert C. Bingham, Kent
State University. 1975, 400 pages (tent.), $4.50 gent.).
ECONOMIC CONCEPTS: A Programmed Approach, Fourth
Edition, Robert C. Bingham, Kept State University. 1975,
400 pages (tent.), $5.50 (tent.). ECONOMICS, MATHE-
MATICALLY SPEAKING. Robert C. Bingham, Kent State
University. 1972, 424 pages, $5.95. PERSONALIZED
SYSTEM OF INSTRUCTIONS for use with ECONOMICS,
Sixth Edition, Jerry Petr, University of Nebraska. 1975,
256 text pages; 128 test pages (tent.); free to adopters.

Prices subject to change without notice.

College & University Division McGRAW-HILL BOOK COMPANY
1221 Avenue of the Americas, New York, N.Y. 10020
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AMICABLE AGREEMENT VERSUS MAJORITY RULE: Conflict Resolution in
Switzerland. Jurg Steiner, NORTH CAROLINA. 1974 $12.95

CHALLENGE OF YOUTH. Friedrich Heer, ALABAMA, 1974 $8.50

gg 00 ECONOMICS RECONSIDERED. Thomas Sowell, PRINCETON, 1974
SSSffiK.mSre' AND <k ».

CRISIS IN ECONOMIC THEORY: A Study of Monetary Policy, Analysis and
Economic Goals. William J. Frazer, Jr. FLORIDA, 1974, $20.00 cl $24.40 p

EAST FROM THE ANDES, University of Florida Social Science Monograph #50.
Raymond E. Crist & Charles M. Nissly, FLORIDA, 1974 $4.00

o STUDIES_OF JAPAN. Raymond Kosobud and Ryoshin Minami,
eds. ILLINOIS, Summer 1975, price not set

ESKIMO BOYHOOD: An Autoblography in Psychosocial Perspective. Charles C
Hughes, KENTUCKY. 1974 $12

~CAJ- POLICY FOR INDUSTRILIZATION & DEVELOPMENT IN LATIN
AMERICA. David T. Geithman, ed. FLORIDA. 1974 $12.50

A GENERAL EQUILIBRIUM STUDY OF THE MONETARY MECHANISM. Uni-

. Social Science Monograph #51. David L. Schulze, FLORIDA
iy/4 $3.50 p

CHANGE: A Journal of Regional Development. David F. Ross, ed

pub- quarterly d°"> $7.50 2 yrs. $13.50 Canada & Mexico $8.25 all
others $8.50, single copy $2.0

$1495™ ENT IN HUMAN CAPITAL. B.F. Kiker, ed. SOUTH CAROLINA, 1971

KEYNES AND THE MONETARISTS. Sidney Weintraub, RUTGERS, 1973 $12.50

LANCASHIRE IN DECLINE: A Study in Entrepreneurship, Technology, and Inter-
national Trade. Lars G. Sandberg, OHIO STATE. 1974 $15.00

MAN AND WATER: The Social Sciences in Management of Water Resources. James
L. Douglas, ed. KENTUCKY. 1974 $10.50

MAN IN THE AMAZON. Charles Wagley, ed. FLORIDA, 1974 $10.00
1*973 $KKK),ER Lat'n American Mon° 9faph Vol. Il. Maxine L. Margolis,

MULTINATIONAL CORPORATIONS AND THE POLITICS OF DEPENDENCE-
Copper in Chile. Theodore H. Moran, PRINCETON, 1974 $12.50

MAKING. James L. Cochrane & Milan Zeleny,
eds. SOUTH CAROLINA. 1973 $25.00 cl $9.95 p

!$’6‘ é‘ONEVV ECONOMICS, Qfjg DECADE OLDER. James Tobin, PRINCETON 1974

THE NEW INFLATION: Causes, Effects, Cures. G.L. Bach, BROWN 1972 3rd
printing 1974 $6.00

POVERTY: A NEW APPROACH. George L. Wilber, KENTUCKY, 1974 $13.50

SAN RAFAEL: CAMBA TOWN. Latin American Monograph Vol. 12 Allvn
MacLean Stearman, FLORIDA, 1974, $6.00

FOR ALL: The Blacks and Public Education in the South, 1865-1877
William Preston Vaughn, KENTUCKY, 1974 $12.50

S_k?ﬁlepI/_U%HANGE AND THE ELECTORAL PROCESS. William Shade, FLORIDA,

Suigie”/rsSrlJI”~1S ~ M°NOPOLY:
BIOMWM19738$I1f20°MY ° F PUR'TAN NEW ENG>-AND. Charles F. Carroll.

5 95WORLD OF THE ECONOMIST. Hugh S. Norton, SOUTH CAROLINA 1973

ON DISPLAY AT ABAPS BOOTHS 154 & 155
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MARKETS

Lawrence S. Ritter and William L. Silber. Rapidly becoming
the leading text for money and banking courses, this highly
readable volume covers everything from money creation to

flow of funds accounting to capital markets—and also features
the very latest developments in theory and research. “The
brightest and most teachable text in money and banking.”

— Rita Maldonado, Stanford University.

Teachers’ manual now available. $12.50

ECONOMICS AND ORDAN PRODLEMS

Second Edition
Dick Netzer. Now thoroughly revised and updated, this
widely adopted text— hailed by the London Economist as
“unrivalled”— shows how the tools of economics can help us
cope more rationally with problems as diverse as urban
poverty and traffic congestion. Highlighting the new edition:
an entirely new chapter on pollution.
Now available for free examination. $8.50

PROJECT APPRAISAL AND PLANNING
FOR DEVELOPING CODNTRIES

I.M.D. Little and J. A. Mirrlees. Here are all the practical
procedures— including full details as well as short-cuts—
that can be applied by anyone who devises projects for
developing countries.
Now available for free examination. $10.95

... and recommended paper texts

THE INTERNATIONAL MONEY GAME

Robert Z. Aliber. $6.95 paper, $3.50

MONEY, Second Edition

Lawrence S. Ritter and William L. Silber.
$7.45 paper, $3.95

Come see us at booth #116
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WHO SHALL LIVE?

Health, Economics and Social Choice

Victor R. Fuchs. One of the nation’s leading medical economists
surveys every aspect of our national health care system and
concludes that U.S. health has less to do with what we spend

on medical care than with our heredity, environment and
personal lifestyles. Just published. $8.95

THE CRISIS IN KEYNESIAN ECONOMICS

Sir John Hicks. The time is ripe for a reconstruction of Keynesian
theory, says Nobel Prize-winning economist Sir John Hicks.
Here, he begins that essential task. “No serious student of
economics can afford to miss this book.”

— Robert W. Clower, from the Preface. Just published. $5.95

THE ORGANIZATION TRAP

Samuel A. Culbert. “Without any exaggeration, this could
be the single best book about life in organizations since
William H. Whyte’s Organization Man—and it goes way
beyond that.”—Warren Bennis.

“A hell of a good book.”— Chris Argyris.

Just published. $7.95

WHAT MONEY BUYS

Inequality and the Social Meanings of Income

Lee Rainwater. “llluminating ... Any economist ... would
benefit from the insights of this study.”— Arthur M. Okun.
Just published. $10.95

ANARCHY, STATE, AND UTOPIA

Robert Nozick. “An important, exciting, and exasperating
book. Important and exciting because it probes in highly
original and stimulating fashion basic issues of political
philosophy, yet reaches conclusions that are highly persuasive.
Exasperating because its Talmudic style, parenthetic
arguments, and numerous loose

ends make unnecessarily

heavy demands on the reader.

But he will be amply rewarded

if he pays the price.”

— Milton Friedman.

Just published. $12.95

BASIC BOOKS INC

10 EAST 53RD S1 NEW VORK10022
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$cott, Fore$man's Mai|:roetonomi$ Theory

National Income Analysis and Forecasting

Edward J. Chambers, University of Alberta

R. Haney Scott, University of Washington

Roger S. Smith, University of Alberta and the International Monetary Fund
A logical, step-by-step development of a macro model integrating theory
with measurement and prediction. Instructor's Manual. 1975, 416 pages,
illustrated, cloth, approx. $11.95

Problems in National Income Analysis
and Forecasting

Revised Edition

R. Haney Scott, University of Washington

Workbook to accompany National Income Analysis and Forecasting
1972, 138 pages, illustrated, paper $4.95

Macroeconomics: Analysis and Policy
James L. Cochrane, University of South Carolina
Samuel Gubins, Haverford College

B. F. Kiker, University of South Carolina

1974, 398 pages, illustrated, cloth $11.95

Macroeconomics Before Keynes
James L. Cochrane, University of South Carolina
1970, 109 pages, illustrated, paper $4.50

The Age of the Economist

Revised Edition

Daniel R. Fusfeld, The University of Michigan
1972, 199 pages, paper $4.95

Urban Economics
Edwin S. Mills, Princeton University
1972, 277 pages, illustrated, cloth $11.95

For further information
_ visit BOOTH #132 or write to
% %, Jack Bevington, Advertising Department
Scott, Foresman College Division
Divisions 1900 East Lake Avenue Glenview, lllinois 60025
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Labor in the United States,
4th ed.

by Sanford Cohen, Professor of Economics, Uni-
versity of New Mexico

More than 100 adopting colleges and universities
in 3rd edition.

Economics: o
Analysis, Issues and Policies

by Louis A. Dow, Professor of Economics,
University of Alabama in Birmingham
Speaks to the student in new and different ways.

For complimentary copies, write to
BOYD LANE, Box 508, Merrill, Columbus, Ohio 43216

Charles E. Merrill Publishing Company
A Bell & Howell Company
Columbus, Ohio

[8] Belle.HOUJEIL

149



**mSBrookIn

JUST PUBLISHED

Pollution, Prices, and Public Policy
ALLEN V. KNEESE and CHARLES L. SCHULT2E

Over the past fifteen years the federal government has developed policies to
reduce air and water pollution that rely heavily on very detailed regulation of
polluters and on generous subsidies for the construction of waste treatment
plants. In this book the authors argue that the combination of regulations
and subsidies does not and will not ensure clean air and water. After
summarizing the economic and technical background necessary to under-
stand the pollution control problem, the authors review the legislative history
of federal pollution control efforts and discuss the high costs and enforce-
ment difficulties that plague those efforts. They propose alternative policies
designed to change economic incentives and institutions so that individuals,
business firms, and municipalities would find it in their own interest to reduce
pollution.

1974 120 pages $2.95 paper $6.95 cloth

The Economics of Public Finance
Essays by ALAN S. BLINDER and ROBERT M. SOLOW, GEORGE F BREAK
PETER O. STEINER, and DICK NETZER

This is the thirty-fifth volume in the Brookings Studies of Government Finance
series. In the first of its four essays, Alan S. Blinder and Robert M. Solow
survey the theoretical and empirical underpinnings of fiscal policy. After
discussing how the influence of fiscal policy on macroeconomic activity
ought to be assessed, the authors examine and find inadequate the dictum
that government should balance the budget rather than the economy.

Where the burdens of various taxes fall has been a matter of intense interest
to economic theorists in the last twenty years. George F. Break, in a com-
prehensive review of recent tax literature, focuses on the theoretical studies
that have helped to expand knowledge of tax incidence and the empirical
studies that support newly developed hypotheses.

Peter O. Steiner explores the literature dealing with the hard questions under-
lying public expenditures. What is the public interest? How does the com-
munity decide whether the government should undertake or finance a given
activity, instead of leaving it to private action or inaction? On what basis
should incremental expenditure decisions of governmental units be made?
Dick Netzer clarifies the debate that centered around the initial proposals for
revenue sharing and explores the appropriate distribution of responsibility for
public services among federal, state, and local governments, the appropriate
revenue systems for the subnational governments, and the appropriate means
of coordinating the systems with the responsibilities.

1974 435 pages $4.95 paper $11.50 cloth
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Setting National Priorities: The 1975 Budget
BARRY M. BLECHMAN, EDWARD M. GRAMLICH, and
ROBERT W. HARTMAN

Used in courses on principles of economics, public finance, policy issues,
economic problems, and the like, this book describes the major decisions
reflected in the proposed 1975 budget and projects their consequences for
federal programs and for the size and composition of future budgets. It
discusses some of the most important issues now confronting the nation:
fiscal policy, unemployment, the government’s role in ensuring adequate
energy supplies, reform of the income maintenance system, the readiness of
the nation’s armed forces, nuclear strategy and force levels, and health
insurance.

“Like its predecessors, this year's book is a gold mine of information about
the government’s policy choices for the future, including inflation, defense,
and social programs.”— Edwin L. Dale, Jr., New York Times

1974 269 pages $3.50 paper $7.95 cloth

Who Bears the Tax Burden?
JOSEPH A. PECHMAN and BENJAMIN A. OKNER

How is the burden of taxation distributed by income class and among persons
with approximately equal incomes? The authors of this book, the thirty-fourth
in the Brookings Studies of Government Finance series, seek to answer that
question by analyzing the incomes received and the taxes paid by a repre-
sentative sample of 72,000 U.S. families in 1966. The resulting estimates of
tax-burden distribution reflect eight different sets of assumptions about tax
incidence that span the range of opinions currently held by economists.

The authors conclude that the U.S. tax system is essentially proportional for
the vast majority of families and therefore has little effect on the overall
distribution of income. While the very rich pay higher average effective tax
rates than the average family does, the difference is great only if it is
assumed that corporation income and property taxes are borne by capital.
If it is assumed that such levies are substantially shifted to consumers, the
very rich pay only slightly high tax rates than those with average incomes.

1974 119 pages $2.50 paper $5.95 cloth

OTHER NEW AND RECENT BOOKS ON DISPLAY

Accounting for United States Economic Growth, 1929-1969
EDWARD F. DENISON
1974 355 pages $5.50 paper $12.95 cloth

Government and the Sports Business
ROGER G. NOLL, Editor
1974 445 pages $3.95 paper  $9.95 cloth

Energy Regulation by the Federal Power Commission
STEPHEN G. BREYER and PAUL W. MacAVOY
1974 163 pages $7.95

European Monetary Unification and Its Meaning for the United States
LAWRENCE B. KRAUSE and WALTER S. SALANT, Editors
1973 322 pages $8.95

The "Brookings Institution

1775 MASSACHUSETTS AVENUE, N.W., WASHINGTON, D. C. 20036
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It's Orgly Natural ...

that a publisher specializing in business and economic education
should introduce more than a dozen new and revised economics and
finance titles in 1974. And it's no wonder that 1975 promises many
more new and revised economics and finance titles from that very
same publisher...South-Western. You expect this kind of involvement
in economics and finance from the company that specializes.

Stop by the South-Western exhibit. You'll see why you can expect
variety and quality from the specialists.

SOUTH-WESTERN PUBLISHING CO.
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REPRESENTS A MAJOR EFFORT TO SIMPLIFY
MATERIAL WITHOUT COMPROMISING
THEORETICAL INTEGRITY

SOME NOTABLE FEATURES OF THE NEW EDITION

Substantial revision and simplification of the macroeconomic sections
O New boxed sections on text pages containing refreshing illustrative
materials O Elimination of advanced topics or relegation of such ma-
terial to appendixes O Greater flexibility to permit selection of material
to suit courses of varying rigor

FEATURES OF THE REVISED CHAPTERS
ON MACROECONOMIC THEORY

Uniquely, the circular flow is built up systematically from the simplest
case, through savings and investment, to more elaborate models O The
early chapters now present basic concepts of national income account-
ing; discussion of theory is reserved for later chapters O Monetarist
critiques of the basic theory of income determination and the efficacy
of fiscal policy are incorporated throughout; a new chapter discusses the
Monetarist-Neo-Keynesian debate

ADJUNCTS

For the first time: TEST BANK (over 1,000 multiple-choice questions with
answers) O Revised STUDY GUIDE by Forbush and Forbush O PROB-
LEMS IN ECONOMICS (a separate paperback of all the problems in the
Study Guide) O INSTRUCTOR'S MANUAL by the authors O The Second
Edition of Elzinga's ECONOMICS: A READER (see next page)

PUBLICATION: February

m Harper ARow / 10 East 53d Street, New York 10022 =
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MONEY AND BANKING:

Theory, Policy, and Institutions

Helen B. O’Bannon, David E. Bond, and Ronald A. Shearer

This basic text for money and banking courses integrates theories of the firm and
of asset choice into a mocjel for illustrating the function of financial intermediation

and its impact on macroeconomic theory and policy. Tentative: 608 pages; $11.95;
cloth. February 1975. Instructor's Manual.

AN INTRODUCTION TO ECONOMETRICS:
Principles and Applications
Harry H. Kelejian and Wallace E. Oates

This survey of econometric methods develops a wide range of materials using only
the basics of algebra and statistics; neither calculus nor matrix algebra is employed.
Tentative: 288 pages; $11.95; cloth. September 1974.

A UNIFIED INTRODUCTION TO
MATHEMATICAL ECONOMICS

Barry Bressler
A self-contained introduction to mathematical economics which presents a selected body of

mathematical economic results while also introducing mathematical techniques. Tentative:
512 pages; $14.95; cloth. August 1975. Solutions Manual.

INTRODUCTION TO MONETARY ECONOMICS
Stanley M. Besen

This text shows the operation of monetary and fiscal policies by focusing on micro-
economic decision making in households and firms. Stress is on the role of financial
variables in affecting decisions. Tentative: 224 pages; $10.95; cloth. February 1975.

BE SURE TO VISIT BOOTH 115
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ECONOMICS: An Introduction to Traditional
and Radical Views, Second Edition
E. K. Hunt and Howard J. Sherman

Thoroughly revised and updated, this well-known text provides insights into the
problems of the mid-1970s and traces the development of capitalism and economic
analyses by presenting both traditional and radical views. It features comprehensive
historical background, complete microeconomic and macroeconomic coverage, and
extensive comparative systems material. Tentative: 672 pages; $8.95; paper. Feb-
ruary 1975. Instructor's Manual.

Part | will again be released in a separate volume—PROPERTY AND PROPHETS:
The Evolution of Economic Institutions and Ideologies, Second Edition, by E. K. Hunt
(Tentative: 192 pages; $3.95; paper; February 1975).

URBAN ECONOMIC PROBLEMS
Richard F. Muth

This text presents an economic analysis of urban economic problems and offers well-
supported answers as to why they occur and possible solutions. Tentative: 416 pages;
$11.95; cloth. March 1975.

PROBABILITY AND MATHEMATICAL STATISTICS
Lester D. Taylor

This rigorous introduction to mathematical statistics is designed for students with a
strong background in calculus and linear algebra. Tentative: 352 pages; $14.95; cloth.
October 1974. Study Guide by Robert H. Kushler (Tentative: $4.95).

ECONOMICS: A READER, Second Edition

Kenneth G. Elzinga

Compiled to accompany Lipsey and Steiner’'s ECONOMICS, Fourth Edition (see our
ad on the new edition of Lipsey and Steiner), but suitable for use with other intro-
ductory texts, this revised reader—with nineteen new selections—offers a wide variety

of articles illustrating the applications of economic analysis. Tentative: 368 pages;
$4.95; paper. February 1975.

10 East 53d Street, New York 10022
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ECONOMICS . . .
THREE APPROACHES

« ECONOMICS TODAY: THE MACRO VIEW. THE MICRO VIEW.
By Roger LeRoy Miller

Economics Today is available as a hardback text for a full term or two
paperbacks as single term texts. Flexibility is the key and the choice is
yours. Numerous issues from sexism to a “monopolized” NYSE, all
backed by current data, provide the student interest and the backdrop
for economic theory. A Student Guide, Instructor’'s Manual and Test
Bank complement both editions. Each paperback 420 pages, Hardback,
750 pages.

+ ECONOMIC PROBLEMS: ANALYSIS AND SOLUTION
By George H. Hand and John H. Hand

Preparing for your one-term, non-major's course? This text strikes the
perfect balance between practical theory and interesting coverage of
current domestic and international economic problems. Theory is ap-
plied to solve problems of poverty, growth, development, consumerism,
the military-industrial complex, balance of payments, non-market
economies, inflation and unemployment. Instructor's Manual and Study
Guide available. Paperback.

+ AMERICAN ECONOMIC LIFE: YESTERDAY AND TODAY
By Roger LeRoy Miller

Was England ripping off the colonists? Was slavery profitable? Did
World War Il pull us out of the Depression? These are just a few
essential questions of American economic history examined in Roger
Miller's new one-semester text. His historical approach teaches
economics non-rigorously. This text has been written for courses in the
American economy, non-prerequisite courses in U.S. economic history
and as a valuable supplement for principles of economics courses.
Paperback.

CANFIELD PRESS
A Department of Harper & Row, Publishers, Inc.
850 Montgomery Street, San Francisco, Calif. 94133
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ECONOMICS OF SOCIAL ISSUES

Richard H. Leftwich and Ansel M. Sharp, both of Oklahoma State University.
Social problems and issues are utilized as the springboard to intro-
duce, develop, and apply basic economic principles and analysis.

Teacher's Manual available to adopters. 328 pp./paperbound/1974/$4.95

MANAGERIAL ECONOMICS: Analysis and Cases,

Third Edition

the late W. Warren Haynes and William R. Henry, Georgia State University.
Long range forecasts for strategic planning and cost-benefit analysis
in public agencies, as well as traditional concepts of demand, fore-
casting, production, cost pricing and capital budgeting are included.

Instructor’'s Manual available to adopters. 664 pp./1974/$12.95

READINGS IN MANAGERIAL ECONOMICS
edited by the late W. Warren Haynes, Thomas J. Coyne, University of Akron,
and Dale K. Osborne, Southern Methodist University.
These readings provide a valuable supplement to Managerial Eco-
nomics, as well as all other leading basic texts in the field. There are
28 selections in all. 451 pp./paperbound/1973/$6.25

THE ESSENTIALS OF MACROECONOMIC ANALYSIS
Richard A. Bilas, California State College (Bakersfield) and Frank J. Alessio,
University of Arizona.

Important empirical literature surrounding the consumption, invest-

ment, and demand for money function is discussed and analyzed.
356 pp./1974/$10.95

MANAGERIAL FINANCE: Cases and Readings

George N. Engler, University of Southern California.
A series of comprehensive cases accompanied by readings designed
to assist the student in broadening his knowledge beyond the basic
textbook level.

Instructor's Manual available to adopters. 819 pp./1973/$13.95

Examination copies for adoption consideration available on
request; please indicate course title and text presently used.

BUSINESS PUBLICATIONS, INC.
Box 24746, Dallas, Texas 75224
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economics

Available Now—

Urban Economics and Public Policy
Javes Haloun

Up-to-date and nonmathematical, an unusually
clear and straightforward survey of urban
economics and public policy. Using the most
recent data available, Professor Heilbrun covers
the history, form, and economic structure of
metropolitan areas, and focuses on the major
policy problems of housing, jobs, and public
finance.

November 1973 384 pages $10.95, clothbound

Can Cities Survive?
A Study of Fiscal Crisit

Rebert B Petiergl and S Ul

This succinct text considers the nature and
causes of the major fiscal problems facing
cities and presents comparative studies of city
expenditures, revenue, and the gap between
expenditures and revenue. The authors
examine the unequal relationship between
cities and suburbs and explore possible
solutions to the fiscal crisis.

May 1974 166 pages $3.95, paperbound

Poverty in a Dual Economy
A Ddle Tissig

Focusing on the entire society, the author
formulates a unique new theory—that poverty
arises in a society holding dual economic
standards for jobs, housing, welfare, and
health. Professor Tussing describes the causes
of this system, analyzes the effectiveness of
various antipoverty policies, and sets forth
possible remedies for the "dual” economy.

November 1974 approx. 224 pages
$3.95 (tentative), paperbound

International Trade and Payments:
A Theoretical Approach

WM Scamd

A distinguished international economist
rigorously analyzes the three major divisions
of international economics—pure theory, the
monetary aspects of trade, and commercial
regulation of trade. By balancing a theoretical
analysis with historical and operational matters,
Professor Scammell provides a remarkably
clear picture of how international economics
functions.

June 1974 640 pages $14.95, clothbound

Available Soon—

Economic Development in the

Middle East

David Ecbrs

Placing emphasis on resource endowments,
economic policies, and institutional constraints,
Professor Edens has assembled the first
comprehensive study of growth and economic
change in the Middle East. Of particular
interest are the discussions of the world oil
supply question, the arms race in the Middle
East, and the recycling of oil revenues.

March 1974 approx. 225 pages
$3.95 (tentative), paperbound

SR R O e

St. Martin's Press
P.O. Box 5352, New York, N.Y. 10017
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Norton

“Superbook!
This is the text we wishwe’d had as students!”*

The text—one-volume edition
ECONO M ICS: Principles, Problems, Decisions

by Edwin Mansfield, University of Pennsylvania
.. Clearly the best introductory text on the market.”
—William Snead, Hamilton College
743 pages $11.50 cloth

The text—two-volume edition

PRINCIPLES OF MICROECONOMICS 411 pages $5.95 paper
PRINCIPLES OF MACROECONOMICS 490 pages $5.95 paper
“Am adopting both Macro and Micro. They represent the most complete, yet
readable, of any introductory text on the market. Should turn out to be the
standard by which others are judged. The coverage of controversial material is
extremely objective. Mansfield doesn’t unfairly seduce the student. The book
could be used by any professor, regardless of his personal bias.”

—Allan R. Sanderson, William and Mary College

The reader

ECONO M ICS: Readings, Issues, and Cases
edited by Edwin Mansfield

"l could not put this book down after | unwrapped it and looked at the contents.
| do not believe students will either. It affords a catholic view of what we are
up against and of the diversity of opinion regarding solutions.”
—Joseph J. Spengler, Duke University
One-volume edition 455 pages $5.95 paper

Two-volume edition

PRINCIPLES OF MICROECONOMICS: READINGS, ISSUES, AND CASES
PRINCIPLES OF MACROECONOMICS: READINGS, ISSUES, AND CASES
275 pages each $2.95 paper each

The workbook

ECONOMIC PROBLEM S: Concepts, Essays, Tests
by Edwin Mansfield 256 pages $3.95 paper

New in 1975—A Lareer Workbook

ECONOMIC PROBLEM S: Concepts, Essays, Tests
Expanded Edition
by Edwin Mansfield 500 pages Spring 1975 publication

Free to teachers upon request: Instructor’s Manual and transparency
masters for all graphs and charts in the text.

°Now students at over 200 colleges and universities have
Mansfield as their required text.

W W «sNORTON & COMPANY*INC*
500 Fifth Avenue, New York, N.Y. 10036
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GROWTH AND INCOME DISTRIBUTION

Essays in Economic Theory

LUIGI L. PASINETTI

Six challenging essays on economic theory. The first three are well known contributions
to the field. The other three are published here for the first time. $11.95

THE DISTRIBUTION OF INCOME BETWEEN PERSONS
D. G. CHAMPERNOWNE

A description and theory of the distribution pattern of incomes, showing contrasts within
a country and international comparisons, followed by a review of recent developments
and comments on possible future changes in income distribution. $17.50

THEORIES OF VALUE AND DISTRIBUTION

SINCE ADAM SMITH

MAURICE DOBB

Mr. Dobb examines the history of economic thought in the light of the modem con-
troversy over capital theory, and particularly the appearance of Sraffa's The Production
of Commodities by Means of Commodities. “A first step in what may become a signifi-
cant reevaluation of parts of classical and neoclassical economic theory.”
—Choice

EPISTEMICS AND ECONOMICS

A Critique of Economic Doctrines

G. L S. SHACKLE

Professor Shackle confronts the question: How can we understand our circumstances
well enough to choose our conduct and utilize our varied and conflicting predictions of
the consequences in order to form individual and institutional policy? “This impressive
work is a culmination of a lifetime devoted to pure economics.”—KENNETH E. BOULD-
ING, Journal of Economic Literature $25.00

AN ECONOMIC QUERIST

G. L. S. SHACKLE

"One may hope that it will be taken in hand by the intelligent noneconomist... And it will
give pleasure to professional economists as well who appreciate good writing, clear
thinking, and a genial good humor.”—Choice $7.95

V. K. DMITRIEV: ECONOMIC ESSAYS

ON VALUE, COMPETITION AND UTILITY

Edited by DOMENICO MARIO NUTI

An edited and annotated edition of the classic work which has come to be a major
influence in the economics of the USSR. $18.50

Cambridge University Press
32 East 57th Street, New York, N. Y. 10022
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NEW TEXTS

to bring new Mens and new challenges
toyour students

AN IMMEDIATE SUCCESS Recently published and already adopted by
over 125 colleges and universities across the country. Enthusiastically
endorsed by Indiana Univ., Brigham Young, Bowling Green, Grossmont,
Anne Arundel C.C., St. Petersburg C.C., Univ. ot Alabama, Wesleyan Univ.,
Northwestern, and others.

CASEBOOK OF ECONOMIC PROBLEMS AND POLICIES: PRACTICE IN
THINKING— Rendigs Fels (Vanderbilt University) Robert G. Uhler (Federal
Power Commission) 176 pp., Paper, $4.50 (Instructor’'s Manual available).
The reason? Only issues of today are used. Inflation. Pollution. Migrant
Workers. Today’s students relate to such issues. Classroom discussions
become scenes of total involvement. “Up-to-date” “Pertinent” “An ex-
cellent supplement” “A novel approach”

CASEBOOK OF ECONOMIC PROBLEMS AND POLICIES. It's a proven
success!

AN INTRODUCTION TO ECONOMIC ANALYSIS: AN INNOVATIVE AP-
PROACH TO THE STUDY OF ECONOMICS— Donald W. Paden (Uni-
versity of lliniois) 400 pp. (tent.), Paper, $7.95 (tent.)

A totally new and innovative approach to the teaching of Principles of
Economics. Each chapter contains a brief textual exposition followed by
a section entitled “Concepts and Relationships” which teaches and tests
the student’s understanding of the interrelationships between key ideas.
Material is self-paced with many exercises throughout. All materials have
been extensively class tested having evolved over a decade of teaching
the Principles course.

ECONOMIC ISSUES FOR CONSUMERS— Roger LeRoy Miller 400 pp.
(tent.), Cloth, $10.95 (tent.)

A visually exciting, up-to-date text which uses the consumer issues of the
'70’s to discuss the consumer problems of today. ECONOMIC ISSUES
FOR CONSUMERS is designed for a one-term course in consumer eco-
nomics or family finance. Extensive use of photographs, cartoons, graphs,
are employed to create and maintain student interest and to explain the
more difficult topics. There is an excellent discussion of inflation, its
causes, the possible solutions, and their effects on the individual consumer.

Some other consumer issues discussed are: How to Budget Your Limited
Income; Coping with the Credit Maze; How to Buy or Rent a Place to
Live; Buying Transportation.

Also Available: READINGS IN CONSUMER ECONOMICS edited by Nancy
Z. Spillman (Los Angeles Trade-Technical College) 350 pp. (tent), Paper,
$4.95 (tent.) STUDENT STUDY GUIDE TO ACCOMPANY ECONOMIC
ISSUES FOR CONSUMERS— Phillis Basile (Orange Coast College) 180
pages (tent.), Paper, $3.95 (tent.) INSTRUCTOR’S MANUAL
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PRICES AND MARKETS: A MICROECONOMIC TEXT— Charles W. Baird
(California State University at Hayward) 350 pp. (tent.), Cloth, $9.95 (tent.)
Emphasis is on the applications of theory rather than the mechanics of
the tools of theory. At the offset, the author acknowledges that informa-
tion is not a free good, and proceeds to deduce implications of that fact
for the way that theory should be used tc understand the world. Devotes
an entire chapter to the economics of futures trading and the economic
and social functions of speculation and speculators.

FINANCE

BASIC MANAGERIAL FINANCE, 2nd edition— Erwin Esser Nemmers
(Northwestern) Alan E. Grunewald (Michigan State University) 800 pp.
(tent.), Cloth, $13.95 (tent.)— Successfully integrates both the institutional
and analytical approaches. Treats finance as part of the total administra-
tion of a business. Discusses the practical side of finance by drawing
from the rich and varied experience of the authors.

FLEXIBLE ... By using the appendices to the various chapters, the text
is adaptable to use at levels from the first course in finance to advanced
courses.

COMPREHENSIVE . . . Covers more topics in depth than the other lead-
ing texts. Covers both theory and practice in the field of finance. Each
chapter is self-contained allowing for individual preference in choosing
the sequence of topics.

READINGS ON THE MANAGEMENT OF WORKING CAPITAL edited by
ggeiéh V. Smith (University of California at Los Angeles) 422 pp., Paper,
.95

SOON TO BE PUBLISHED

BUSINESS LOGISTICS—John Coyle (Penn State University) Edward
Barde (University of Toledo) 500 pp. (tent.), Cloth, $14.95 (tent.)

ACCOUNTING GRAFFITI— Martin Grossman (University of Massachusetts)
175 pp. (tent.), Paper, $5.95 (tent.)

ORGANIZATION DEVELOPMENT— Edgar F. Huse (Boston College) 400
pp. (tent.), Cloth, $10.95 (tent.)

More information on these books is available at our Booth. We look
forward to your visit.

wesT

COLLEGE

TEXT

DIVISION

The publishing professional
with the personal touch

50 W. Kellogg Blvd., St. Paul, Minn. 55102
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Paperbacks for Introductory Economics: &

PRINCIPLES OF ECONOMICS: Micro, Revised Edition

PRINCIPLES OF ECONOMICS: Macro, Revised Edition
Willis L. Peterson, University of Minnesota. Micro: 388 pp.;
Macro: 402 pp./paperbound/1974. $4.75 each volume.
Teacher’s Manual for each volume available to adopters.

MICROECONOMICS: Analysis and Policy

MACROECONOMICS: Analysis and Policy
Lidyd G. Reynolds, Yale University. Micro: 404 pp.; Macro: 349 pp./
paperbound/1973. $6.25 each volume.

Complete Teaching/Learning Aids:

REVIEW GUIDE AND WORKBOOK, Richard Porter, University of
Michigan, and Dennis Starleaf. Paperbound!$5.25

Instructor’s Manual, Test Bank, and Transparency Masters all avail-
able to adopters.

CURRENT ISSUES OF ECONOMIC POLICY

Edited by Lloyd G. Reynolds, Yale University, George D. Green, and

Darrell R. Lewis, both of the University of Minnesota. 549 pp.!paper-
bound119731$6.25

cowing Ut witfy 1975

THE ECONOMIC DIMENSIONS OF HUMAN BEHAVIOR

Gordon Tullock, Virginia Polytechnic Institute and State University,
and Richard B. McKenzie, Appalachian State University

(Paperbound)

Examination copies for adoption consideration available on
request; please indicate course title and text presently used.

Exawiiie Mteae and nlket Ouvui texto at cut (mcil*
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Chck & Vmnbh Ckecfe

COMPARATIVE ECONOMIC SYSTEMS: Models and Cases,

Third Edition

Edited by Morris Bornstein, The University of Michigan.
529 pp./1974/$12.00

THE SOVIET ECONOMY: A Book of Readings, Fourth Edition
Edited by Morris Bornstein and Daniel R. Fusfeld, both of the Uni-
versity of Michigan. 553 pp.lpaperbound/1974/$7.95

ECONOMIC ANALYSIS, Revised Edition
The late C. E. Ferguson and S. Charles Maurice, Texas A & M Uni-
versity. 429 pp ./1974/$10.95

ECONOMIC DEVELOPMENT OF THE UNITED STATES,

Revised Edition
Ralph Gray, DePauw University, and John M. Peterson, Ohio Univer-
Sity. 640 pp./1974/$12.95. Test Bank is available to adopters.

MACROECONOMICS: A Neoclassical Introduction

Merton H. Miller and Charles W. Upton, both of the University of
Chicago. 383 pp./1974/$11.50. Instructor’s Manual is available to
adopters.

CASES IN COLLECTIVE BARGAINING AND INDUSTRIAL

RELATIONS: A Decisional Approach, Revised Edition

Sterling H. Schoen and Raymond L. Hilgert, both of Washington Uni-
versity, St. Louis. 371 pp./paperbound/1974/$5.50. Instructor’s Man-
ual available to adopters.

AGGREGATE ECONOMICS AND PUBLIC POLICY, Fourth Edition
Barry N. Siegel, University of Oregon. 387 pp./1974/$10.95

READINGS IN MONEY, NATIONAL INCOME, AND STABILIZATION

POLICY, Third Edition
Edited by the late Warren L Smith and Ronald L. Teigen, University of
Michigan. 556 pp./paperbound! 1974/$7.95

MACROECONOMICS
Paul Wonnacott, University of Maryland. 534 pp.11974/$11.50. In-
structor’s Manual available to adopters.

Rickatd V. 9twiu, 9nc.,

Hmewfwd, 9MHhm 60430
IVtile fian out cmpide 1974 Coio&uj.
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N orton

A Second Edition of the leader in its field

MICROECONOMICS:
Theory and Applications
Second Edition
by Edwin Mansfield, University of Pennsylvania
The same clarity of exposition and the same balance between theory and appli-

cation that won the first edition of this text loyal users at 600 colleges plus these
new features:

< New applications dealing with current issues such as crime, information, short-
ages in natural resources, and mass transportation.

< An entirely new chapter on public goods, benefit-cost analysis, and environ-
mental protection.

< Improved exposition of theory and more explicit linkage between theory and
applications.

= Questions and problems at the end of every chapter.

500 pages approx. Ready January 1975 $9.75 cloth (tentative)

To accomvanu the text

MICROECONOMICS: Selected Readings = Second Edition
Ready February 1975

MICROECONOMIC PROBLEMS e« Second Edition
Ready January 1975

A popular macro text made even better

INCOME, EMPLOYMENT AND ECONOMIC GROWTH
Third Edition by Wallace C. Peterson, University of Nebraska

“For both larger universities and smaller colleges, a well-balanced universal inter-
mediate text which is graphically and narratively readable, presenting material in
a teachable fashion. A good text made stronger with revision of necessary con-
temporary thought.” —Les Carson, Augustana College

528 pages Published April 1974 $8.95 cloth

A problem book exvlicitlu tied to the text

MACROECONOMICS: Problems, Concepts, and Self-Tests
Revised by Harold R. Williams, Kent State University
320 pages $4.50 paper

Coming February 1975
The Third Edition of

MANAGERIAL ECONOMICS AND OPERATIONS RESEARCH
edited by Edwin Mansfield

Now in paperback

A RANDOM WALK DOWN WALL STREET
by Burton Malkiel 285 pages Ready December 1974 $2.95 paper

A leading authority discussesworld food supply and population growth

IN THE HUMAN INTEREST
by Lester R. Brown, Overseas Development Council
119 pages $2.95 paper

W*w* NORTON & COMPANY=INC =
500 Fifth Avenue, New York, N.Y. 10036
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MARKETING - -
AS YOUUKE IT...

PRINCIPLES OF MARKETING,
Fourth Edition

Richard H. Buskirk, Southern Methodist University

* balanced treatment between marketing management and macro-marketing

* expansion of material on consumerism, consumer legislating and social con-
siderations

« profusely illustrated—marketing in action
« cases at the end of each major section
¢ glossary

« ancillary materials include Instructor’s Manual, transparency masters and
Study Guide

Available February, 1975

AVAILABLE NOW
W. Wayne Talarzyk, Ohio State University
CONTEMPORARY CASES IN MARKETING

* A collection of 34 real-world cases

MARKETING RESEARCH: FUNDAMENTALS AND DYNAMICS
Gerald zaltman, Northwestern University
Philip C. Burger, State University of New York, Binghamton

Available October 1974

CASES IN MARKETING RESEARCH

Randall L. Schultz, Purdue University

Gerald Zaltman, Northwestern University

Philip C. Burger, State University of New York, Binghamton

Coming in the Spring of 1975

RETAIL MANAGEMENT: SATISFACTION OF CONSUMER NEEDS
Raymond A. Marquardt, University of Wyoming

Robert Roe, University of Wyoming

James C. Makens, University of Dallas

Available, October 1974

From The Dryden Press

Please address your request to: Jere L. Calmes, Associate Publisher
The Dryden Press, a division of Holt, Rinehart and Winston, Inc.
901 North EIm Street, Hinsdale, Illinois 60521
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“Public Enemy # 1 —Inflation?

Is inflation really public enemy number one? Or is it merely the most
superficial layer of a complex structure of interlocking problems?

Nowv the fourth edition of The Economic Problem offers your students the
basic conceptual tools for answering questions like these and for understanding
the functioning of the American economic system.

Robert L. Heilbroner
Lester C. Thurow

Always one of the most readable introductions to economics available. The
Economic Problem, 4th Edition features some important changes that make economic
theory even more accessible to your students:

« Lester Thurow, one of the nation’s leading young economists, has joined forces with
Robert Heilbroner. You can witness the benefit of their combined expertise in the
strengthened section on microeconomics.

« The interdisciplinary orientation of The Economic Problem calls on history,
philosophy, and sociology wherever appropriate to help trace the diversity of forces
influencing the economic system.

= The long section on the historical background of modem economics has been condensed.
Much of the material appears in boxed inserts in other chapters to add illustrative depth to
the teaching material.

Also avilable as aids to student understanding are: a teacher’s manual, transparencies,
and a student workbook-reader compiled by the authors. 1975 T#4 pp. $13.95

For further information please write to: RobertJordan, Dept. J-986, College Division,
Prentice-Hall, Inc., Englewood Cliffs, N.J. 07632

Prentice-Hall
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VISIT 5 A BOOTH 166

1

HEATH

FORTHCOMING ...
CAVEAT EMPTOR: AN INTRODUCTORY ANALYSIS OF
CONSUMER PROBLEMS .

Roger M. SWAGLER, Uversty
January 1975 Paper 288 pages est.

MONEY AND BANKING: AN INTRODUCTION TO THE
FINANCIAL SYSTEM

Thomas E. VAN DAHM, Qlee
February 1975 Cloth 448 pages est.

ALSO AVAILABLE .. .

TEXTS

THE THEORY OF MICROECQNOMIC POLICY
Nancy Smith BARRETT,ClFEI&Tmm ty
1974 Cloth 308 pages

ECONOMICS

paniel R. FusreLp, Uversty of Mchigan

1972 Cloth 935 pages

THEORIES OF P ERTY AND _UN REMPLOYMENT
David M. GORDON, %dodfér&na?l%cﬁ

1973 Paper 186 pages

INTRODUCTORY ECONOMICS . .
%&wﬂ?ﬁgﬁ%ﬁ{%ﬁﬁg&MUfﬂ’ Pdiicy and Faming,
George G. DAWSON, O %Eoumcﬁimnm l\BNYGkGly
1972 Cloth 602 pages
ECONOMICS AN UR&aN PROBLEMS

e

HeinzZKOHLER,/4
1973 Paper 470 pages

CONTEMPORARY ECON 'CS: PROBLEMS AND POLICIES
Willard W. HOWARD X G%?
Edwin L. DALE, Jr., Ies

1971 Cloth 537 pages

THE ECONOMICS OF LABOR AND COLLECTIVE
BARGAINING, SECOND, EDITION

William H. MIERNYK, rgna thversity

1973 Cloth 531 pages

MICROECONOMICS

EfAERRE s and Robert H. BURTON, both of the Uwersﬂyof

1972 Cloth 624 pages

READERS
GOVERNMENT IN THE AMERICAN ECONOMY

5?2?%@ R\S/ec%gl)faﬂ\él\ll%kEé and, Douglas McLAUD,

1973 Paper 544 pages

COMPARATIVE,NATIONAL ECONOMIC POLICIES: A READER
FOR INTRODUCTORY ECONOMICS .

William MOSKOFF,%&W eUnesty

1973 Paper 375 pages

PERSPECTIVES ON ROV Rgf\i"AND INCOME DISTRIBUTION

James G. SCOVILLE, UINEY INAIS
1971 Paper 312 pages

FOR MORE INFORMATION, CALL TOLL FREE 800-225-1 388
IN MASSACHUSETTS CALL COLLECT 617-862-6650.
D.C. Heath and Company
125 Spring Street, Lexington, Massachusetts 02173
D.C. Heath Canada, Ltd.
Suite 1408, 100 Adelaide Street, W., Toronto, Ontario M5H 1S9
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A WEALTH OF OPPORTUNITY
waits you at Random House—Alfred A. Knopf.
Newofferings include:

INTRODUCTORY MACROECONOMICS
Peter C. Dooley, University of Saskatchewan

A core text providing an orthodox treatment of elementary macroeconomics.
The author begins with a brief discussion of microeconomics, and then develops
macroeconomic theory from these microeconomic foundations.

Random House October. 1974 208 pages, paperbound Order Code 31757

AN INTRODUCTION TO REGIONAL ECONOMICS

Second Edition
Edgar M. Hoover, University of Pittsburgh

A comprehensive survey of location theory, regional structure and growth analysis,
and the application of spatial economics to urban problems. The second edition
is thoroughly revised and updated.

Alfred A. Knopf February. 1975 448 pages Order Code 31899

MACROECONOMICS Second Edition
MACROECONOMICS: PROBLEMS AND
A SURVEY OF THEORY Second Edition

Norman F. Keiser, San Jose State University

The basic text and workbook for intermediate macroeconomics, each revised
and updated. Considerable space is devoted to changes in fiscal policy and recent
developments in the analysis of government impact on the economy.
Random House February, 1975 512 pages (text) Order Code 31922
260 pages (workbook) Order Code 31923

MANAGEMENT AND ORGANIZATIONS

Barry M. Rifchman, University of California at Los Angeles,
and Richard N. Farmer, Indiana University

An open-systems approach. Basic managerial functions are dealt with in terms of
their interrelationships. Both internal and external factors are examined,
including the impact of political, economic, legal, social, and international

environmental forces on the organization and its management.

Random House March, 1975 512 pages Order Code 31053
Instructor’s Manual Order Code 31958

RANDOMHOUSE#)m "ALFRED A KNOPF

The College Department 400 Hahn Road Westminster, Maryland 21157
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The Ronald Press Company

Publishers since 1900
79 Madison Avenue < New York, N.Y. 10016
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Jan S. Hogendorn’s
MODERN ECONOMICS:
AN INTRODUCTION

A balanced core treatment of economics principles for one and
two-semester courses. Paperback, 475 pp. $7.95.
Student Guide and Teacher's Manual available, by Cemal Yalinpala.

Douglas F. Dowd’s
THE TWISTED DREAM:
CAPITALIST DEVELOPMENT
IN THE UNITED STATES
SINCE 1776

COMING IN FEBRUARY....

J. Walter Elliott’s
MACROECONOMIC ANALYSIS

Macroeconomic theory presented atthe intermediate level for appli-
cation to business and economic decision-making.
500 pages, $12.95

Winthrop Publishers, Inc.
17 Dunster Street
Cambridge, Mass. 02138

a Prentice-Hall company
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New Economics Books-
for Every Student Level and Interest
from JohnWiley&Sons.

ECONOMICS AND SOCIETY

By Leonard W. Weiss, University of Wisconsin

A succinct applications approach makes this text an ideal introduction
to economics for all students. It realistically applies economic theories
to urgent, day-to-day concerns, helping students see the relationship
between economics and their immediate environment—so they under-
stand all factors affecting the world market. A balanced coverage of
macro- and microeconomics examines the causes of poverty and the
sources and problems of economic growth. A lucid, concise explanation
introduces each chapter; and summaries, reviews, questions, and
bibliographies for each chapter reinforce all subject matter.

Jan./75 500 pages (tent.) $10.95 (tent.)

MACROECONOMICS:
Theory, Measurement, and Policy

By Michael C. Lovell, Wesleyan University

Always readable and engrossing, this intermediate text highlights major
breakthroughs in macroeconomics. It uses econometrics to analyze
unemployment, inflation, balance of payments, business cycles, growth
factors. Instead of traditional chapters on national income, this work
emphasizes the relationship between unemployment and inflation.
Macro-econometric models provide a clear-cut approach to short-term
and long-range forecasting. It's a text with general and specialized
economic information that lends itself to flexible teaching and learning.

March/75 575 pages (tent.) $13.95 (tent.)

For your complimentary examination copies, contact your Wiley
representative or write Art Beck, Dept. 350, N.Y. office.
Please include course title, enrollment, and present text.

MIilIMU JOHN WILEY AND SONS, INC.
605 Third Avenue, New York, N.Y. 10016
In Canada: 22 Worcester Road, Rexdale, Ontario

Prices subject to change without notice. A 4780-P.J.W.
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* JOHNS HOPKINS

The Johns Hopkins University Press, Baltimore, Md. 21218

The Mystical World
of Indonesia

Culture and Economic
Development in Conflict

Allen M. Sievers

Sievers explores all facets of
Indonesian culture and history
to show that because of its mys-
tical character the country is
unlikely to achieve economic
development in the foreseeable
future. $12.50

The Florida

Experience

Land and Water Policy

in a Growth State

Luther J. Carter

Giving a picture that should
serve as a warning to other
areas, Carter chronicles the
maneuvers of exploiters: land
speculators, local politicians,
and the seemingly uncaring
federal agencies. RFF. $15.00

The World between
the Wars, 1919-39

An Economist’s View

Joseph S. Davis $15.00

Resource Economics
Selected Works of
Orris C. Herfindahl RFF. $16.00

See these and other Johns
Hopkins books at our booth.

BOOTHI60

School Inequality
and the
Welfare State

John D. Owen

“The best-documented and
most compelling argument that
| have seen for a poverty re-
ducing educational policy.” —
Henry M. Levin, School of Edu-
cation, Stanford University.

$10.00
Environmental
Economics
A Theoretical Inquiry
Karl-Goran Maler
“A highly theoretical analysis

of alternative, and optimal, uses
of environmental resources. .. .
Incorporates environmental
quality factors into the econo-
mist’s basic equilibrium theory.”
— Library Journal RFF. $15.00

Economic Integration

in Central America
Empirical Investigations
Jeffrey B. Nugent

Employment and

Earnings Inadequacy
A New Social Indicator
Sar A. Levitan
and Robert Taggart Il
$6.00, $2.50 paper
Technical Change,
Relative Prices,
and Environmental

Resource Evaluation
V. Kerry Smith RFF.

$14.00

$8.00
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The Dutch Rural Economy in the
Golden Age, 1500-1700
Jan de Vries
“The northern Netherlands ... is brought vividly to life in Dr. de Vrie’s
magnificent study of Dutch agriculture.... Immensely readable.”
—The Economist  $15.00

Modem Social Politics in Britain and Sweden
From Relief to Income Maintenance
Hugh Heclo
“This book is an important and significant contribution to our understanding
of the politics of income maintenance policies on a cross-national basis.”
—Perspective  $15.00

Blue Cross
What Went Wrong?
Sylvia A. Law
“A book that is, in the war for control of the health care system, like a small,
elegant, beautifully fashioned charge of dynamite."— New York Times
Book Review $8.95

Now available in paper

American Medicine and the Public Interest
Rosemary Stevens $5.95

The Economics of Colonialism
Britain and Kenya, 1870—1930
Richard D. Wolff
“A very useful volume on a most important aspect of the history of the British
empire and a very fine piece of analysis on Kenyan economic history.”
— Norman R. Bennett $9.75

Forthcoming Spring 1975

Bank Management and Portfolio Behavior
Donald D. Hester and James L. Pierce
Cowles Foundation Monograph, 25

Economic Growth Center Publications

An Econometric Study of Colonial Development
Thomas B. Birnberg and Stephen A. Resnick

Multinational Firms and Asian Exports
Benjamin I. Cohen

Agricultural Research and Productivity
Robert E. Evenson and Yoav Kislev

Agriculture in Development Theory
Lloyd G. Reynolds, editor

See these and other Yale books at our booth #122

Yale University Press

New Haven and London

177



“One of the most interesting and consistently stimulating
books recently published on the dynamics of our
economics system.” —MBA

“An absorbing collection .. ."—Publishers’ Weekly

CAPITALISM

The Moving Target
Leonard Silk

This provocative anthology focuses on the many economic problems re-
lated to capitalism in the United States, including corporate social
responsibility and the lack thereof; the ecological, social, and cultural costs
of economic growth; the concentration of wealth and power in the hands
of the few; and the role of war in a capitalistic economy. The editor’s
introductory essay defines the state of American capitalism today, or-
ganizing his selections under questions that seek to find, within capitalism,
intelligent and human answers to our most pressing current problems.

What emerges is a wide-ranging,

exciting,

and controversial view of

political, social, and economic conditions in the United States today.

PART ONE
PART TWO

Here Am |, a Worker

Studs Terkel

Empty, Empty Promises, Promises
Gilbert Sorrentino

Land Of Opportunity? Damned Right!
Thomas Carvel

Who Gets What and Why

Edwin Kuh

The Wage-Push Crisis of Capitalism
Andrew Glyn

The Essential Quest for the Middle Way
David Rockefeller

1974 176pp.

Praeger College Department
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Capitalism: the moving target
Perspective on Capitalism

Sails and Rudders, Ship of State
Wassily Leontief

Capitalism, For Better or Worse
Kenneth J. Arrow

Taking Stock of War

Paul A. Samuelson

Capitalism, for Worse

Paul M. Sweezy

A War from Time to Time
Gabriel Kolko

Power and the Useful Economist
/ohn Kenneth Galbraith

$2.95 paper

111 4th Ave., N.Y., N.Y. 10003



MANAGING MULTINATIONAL

Arand \ Hetak

na v.

364 pp. July, 1974

ISBN 0-275 -08600-3 $16.50, cloth
PSS Student Edition:

ISBN 0-275-88940-8 $ 7.95,

AMERICAN BANKS ABROAD
Edge Act Companies and

ultinaggj | Banki
Frest Biker ana M Gerald Bradford
202 pp. Apr., 1974 TC 0834
ISBN 0-275-28819-6 $16.50

TRADE RELATIONS OF THE EEC

E, iricE Rlyesti ation
ModedhaE Krsin
144 pp. July, 1974 TC 0841
ISBN 0-275-28763-7 $13.50

WEST GERMAN TRADE WITH THE

QET: (N& POLITICAL DIMENSION

288 pp. May, 1974 TC 0809
ISBN 0-275-28722-x $17.50

INCOME DISTRIBUTION
A Comparative Study of the United
States, Sweden, West Germany, East
Germany, the United Kingdom,

d Japan, .
WertinSchitzer
254 pp. July, 1974 TC 0746
ISBN 0-275-28697-5 $16.50

THE UNITED STATES AND THE
DEVELOPING WORLD:

AGENDA EOR ION, 1974
St SO sy e Sl

224 pp. Apr., 1974

ISBN 0-275-08820-0 $13.50, cloth
PSS Student Edition:

ISBN 0-275-88830-4 $3.95

REGIONAL ECONOMIC ANALYSIS
FOR PRACTITIONERS
An Introduction to Common

Kescri[I)Eve %etraods/revised edition

220 pp. Apr., 1974

ISBN 0-275-08450-7 $13.50, cloth
PSS Student Edition:

ISBN 0-275-88820-7 $4.95

#PRAEGER

SPECIAL SRIDES

National Planning and

ocjoecoppomic Prigrities .
Anfeas ana Ui Zohar
PROJECT SELECTION FOR
NATIONAL PLANS, Vol. |
128 pp. Jan., 1974
ISBN 0-275-08590-2 $12.50
THE IMPACT APPROACH TO
PROJECT SELECTION, Vol. Il
202 pp. July, 1974
ISBN 0-275-09430-8 $15.00
The Set: ISBN 0-275-09500-2 $25.00
Published in cooperation with York
University, Toronto, Canada

THE ECONOMICS OF
Minay L \Recertalim

1Y
206 pp. Mar., 1974 TC 0807
ISBN 0-275-28848-x $15.00

TECHNOLOGY IN COMECON
Acceleration of Technological
Progress through Economic Planning

3" Wicyngd©

ca. 392 pp. Dec., 1974
ISBN 0-275-09330-1 ca. $22.50
TAXES, EXPENDITURES, AND THE
ECONOMIC BASE

g i,

Published in cooperation with the
Maxwell School of Citizenship and Public
Affairs, Syracuse University

384 pp. Nov., 1974

ISBN 0-275-08810-3 $21.50

LAND BANKING IN THE CONTROL

?E URTIﬁ DFVELOPMENT

142 pp. Nov., 1974
ISBN 0-275-09350-6 $12.50

WHERE HAVE ALL THE
DOLLARS GONE?
Public Expenditures for Human Resource

velopment in New York City, 1961-71
Chaes Brachet "
Foreword by | anmg

Conservation of Human Resources—
Columbia University

126 pp. July, 1974

ISBN 0-275-08840-5 $11.00

Order directly from QCQQQQf 111 4th Ave., N.Y., N.Y. 10003
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NATIONAL MONETARY POLICIES AND THE
INTERNATIONAL FINANCIAL SYSTEM

Edited by Robert Z. Aliber

1974 352 pages Cloth $16.50

BARGAINING WITHOUT BOUNDARIES

The Multinational Corporation and

International Labor Relations

Edited by Robert J. Flanagan and

Arnold R. Weber

1974 256 pages Cloth $13.50

LESSONS FROM JAPANESE DEVELOPMENT

An Analytical Economic History

Allen C. Kelley and Jeffrey G. Williamson

1974 320 pages Cloth $15.00

ECONOMICS OF THE FAMILY

Marriage, Children, and Human Capital

Edited by Theodore W. Schultz

Published for the National Bureau

of Economic Research

1974 504 pages Cloth $12.95

BUSINESS, BANKING, AND ECONOMIC THOUGHT

IN LATE MEDIEVAL AND EARLY MODERN EUROPE
Raymond de Roover

Edited by Julius Kirshner

1974 400 pages Cloth $13.00

A SYMPOSIUM ON FRIEDMAN'S THEORETICAL
FRAMEWORK

Essays by Milton Friedman, Karl Brunner and Allan H.
Meltzer, James Tobin, Paul Davidson, and Don Patinkin
With an Introduction by Robert J. Gordon

1974 192 pages Cloth $7.95

THE CORPORATE MERGER

Edited by William W. Alberts and

Joel E. Segall

With a new Introduction by

William W. Alberts

1974 xviii, 287 pages Paper $4.95

Forthcoming:

THE LIMITS OF LIBERTY ON ECONOMICS AND
Between Anarchy and SOCIETY

Leviathan Harry G. Johnson
James M. Buchanan
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Richard M. Bird
TAXING
AGRICULTURAL
LAND IN
DEVELOPING
COUNTRIES

Mr. Bird argues that
the agricultural tax
system, in order to be
effective as a part of
development policy,
must be tailored care-
fully to the peculiar
circumstances and
objectives of indivi-
dual developing
countries.

$14.50

Priscilla Clapp and
Morton H. Halperin,
Editors

UNITED STATES-
JAPANESE
RELATIONS:

THE 1970s

Experts from many
fields explore the
"great uneasiness" in
American-Japanese
relations and pros-
pects for the future
with their economic,
political, and cultural
background.

$7.95

Keith Griffin

THE POLITICAL
ECONOMY OF
AGRARIAN
CHANGE

An incomparable study
of the economic,
social, and political
consequences of the
"green revolution™ in
Asia and Latin
America. Using
advanced tools of
economic analysis
and data only recently
available, Mr. Griffin
reaches some disturb-
ing conclusions.

$11.00

Franklyn D. Holzman
FOREIGN TRADE
UNDER CENTRAL
PLANNING

An analysis of the
methods by which
centrally planned
economies manage
their trade relations.
Mr. Holzman's special
contribution isa clear
and analytically
rigorous study of the
Communist trade
experience.

Russian Research
Center Studies.

$17.00
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William S. Comanor
and Thomas A. Wilson

ADVERTISING
AND MARKET
POWER

Foreward by Richard
E Caves

What isthe impact of
advertising on the
relative positions of
large and small firms
in industry and there-
by on the state of
competition? And
what is the role of
advertising on con-
sumer purchasing de-
cisions over broad
consumption cate-
gories? The authors
contribute important
analytical and em-
pirical evidence on
these key issues.
Harvard Economic
Studies.

$12.50

A. Michael Spence
MARKET
SIGNALING

In this study A.
Michael Spence
explains the informa-
tional content of
market signals: the
activities and char-
acteristics of indi-
viduals which are
visible to somebody
else and convey infor-
mation in a market.
He uses his concept
to derive insights into
the efficiency of a
market system for
allocating jobs to
people and people to
jobs.

Harvard Economic
Studies, 143.

$10.00



Charles T. Goodsell
AMERICAN
CORPORATIONS
AND PERUVIAN
POLITICS

Based on first-hand
research, this book is
a dispassionate and
thorough study of the
political conse-
quences of United
States-owned enter-
prise in a developing
nation.

$14.00

Raymond Vernon,
Editor

BIG BUSINESS
AND THE STATE

As national enter-
prises become multi-
national enterprises,
significant changes
take place between
big business and
government. In this
timely study, twelve
authors from eleven
countries examine
these changes affect-
ing individual Western
European nations and
offer unusual insights
into the "uneasy
alliance™ between
business and politics.

$12.50

FROM THE DIVISION OF RESEARCH
HARVARD BUSINESS SCHOOL

J. Ronald Fox
ARMING
AMERICA

Drawing on a lifetime
of active involvement

in the defense market,

Mr. Fox has written
what is probably the
most comprehensive
book available on the
subject. He explores
the American
weapons acquisitions
process and the
failures of this system
after fifteen years of
attempted reform.

$15.00

David A. Peach and
E. Robert Livernash

GRIEVANCE
INITIATION AND
RESOLUTION

$7.00

Richard P. Rumelt
STRATEGY,
STRUCTURE,
AND ECONOMIC
PERFORMANCE

$10.00

Ralph M. Sultan
PRICING IN THE
ELECTRICAL
OLIGOPOLY

$17.50

Mira Wilkins
THE MATURING
OF

MULTINATIONAL
ENTERPRISE

An indispensable his-
tory of the growth
and activities of giant
American multi-
national corporations
abroad from 1914 to
1970, this study is a
comprehensive work
of prodigious research
and eruditon by the
preeminent scholar

in business history.
Harvard Studies in
Business History.

$22.00

Stephen P. Ladas
PATENTS,
TRADEMARKS,
AND RELATED
RIGHTS

The national and
international regime
of patents, trade-
marks, technological
know-how, and
related rights of indus-
trial property; the
problems and conflict-
ing interests in this
field; and the regu-
latory and protective
controls established
by law. Mr. Ladas, an
international lawyer,
isthe foremost expert
in this field.

$75.00 2 vols.

HARVARD UNIVERSITY PRESS
79 Garden Street, Cambridge, Mass. 02138
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cCurren
Event 4

Come measure the value of
Houghton Mifflin’s economic
books at Booths 137 & 138

ECONOMIC ISSUES AND POLICIES:

Readings in Introductory Economics, Third Edition
John E. Elliott and Arthur L. Grey

500 pages, January 1975, paper.

A collection of classical and contemporary articles presenting a bal-
anced and objective view of various economic controversies. Revised
content concentrates on issues of the Seventies.

ECONOMIC PROBLEMS OF LATIN AMERICA
John M. Hunter and James W. Foley
430 pages, February 1975, cloth.

The most up-to-date study in the field, it is athorough yet non-technical
examination of the principle economic problems and issues of Latin
America.

DOMESTIC TRANSPORTATION:

Practice, Theory, and Policy, Third Edition
Roy J. Sampson and Martin T. Farris

550 pages, January 1975, cloth. Instructor’'s Manual.

Increased and updated coverage of the transportation sys-
tem and institutions of the United States, with emphasis on
freight transportation.
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MACROECONOMICS: Theory and Policy
Anthony S. Campagna

512 pages, 1974, cloth.

THE SOVIET-TYPE ECONOMIES:
Performance and Evolution, Third Edition
Robert Campbell

272 pages, 1973, paper.

ECONOMICS AND THE PUBLIC PURPOSE
John Kenneth Galbraith
352 pages, 1974, paper.

THE MONETARY PROCESS.:
Essentials of Money and Banking
Robert H. Marshall and Rodney B. Swanson
450 pages, 1974, cloth. Instructor's Manual.

PROBLEMS IN MACROECONOMICS
Robert A. Meyer
352 pages, 1973, paper. Instructor’'s Manual.

ECONOMICS: Concepts, Applications, Analysis
Roy J. Sampson and Thomas W. Calmus

425 pages, 1974, cloth. Instructor’'s Manual, Study Guide.
Donald T. Savage et al.

256 pages, 1974, paper.

i — i Publisher of The American Heritage Dictionary
- |1 Boston 02107 / Atlanta 30324 / Dallas 75235 / Geneva, lll. 60134
N r" 1 Hopewell, N.J. 08525 / Palo Alto 94304

Houghton
Mifflin
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| fyou needdata,wemayhave
alreadydoneyour research.

People with economic questions related to the West Coast have
found Security Pacific Bank’s Research Department a valuable
source of answers. Here are four areas in which our experienced staff
and sophisticated databanks, can be helpful:

1. The SPNB California Databank gives you access to the largest
computerized collection of economic data available for all areas of
California. It is provided on an annual subscription basis or, for
those not needing direct access, on hard copy printouts.

2. Census Retrieval System provides detailed demographic and
socio-economic data at the census tract level. A three-page statistical
report can be ready within 48 hours of your request.

3. California Construction Trends is a 60 plus page monthly sub-
scription publication that details current construction trends in all
cities and counties in California, and includes quarterly forecasts for
both residential and non-residential categories.

4. International Trade Databank provides facts and figures on
imports and exports between West Coast customs districts and all
world trade centers. These data are available in a variety of formats.

For further information on any of these areas, please contact:

Research Department
Security Pacific Bank

333 South Hope Street
Los Angeles, Calif. 90017
Telephone: (213) 613-5377
or

One Embarcadero Center
San Francisco, Calif. 94111

Telephone: (415) 445-4550 SECURITY PACIFIC BANK
© 1974 SPNB MEMBER FOIC SOMETHING SPECIAL
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general economics

JOHN KENNETH GALBRAITH AND THE LOWER ECONOMICS, Second, Expanded Edition.
Myron E. Sharpe, Editor of CHALLENGE: The Magazine of Economic Affairs. "The best re-

view | have yet seen of Galbraith's works.”" — Robert L. Heilbroner. This new edition contains
a section evaluating Galbraith's Economics and the Public Purpose, and includes a lengthy
interview with Galbraith. $7.95

ESSAYS IN HONOR OF JAN TINBERGEN. Three volumes. Edited by Willy Sellekaerts, Uni-
versity of Pennsylvania. Original articles written by some of the world's leading economists.
Each volume is devoted to a specific field: International Trade and Finance; Economic Devel-
opment and Planning; Econometrics and Economic Theory. $20.00 per volume

THE ECONOMIC GROWTH CONTROVERSY. Edited by Andrew Weintraub, Eli Schwartz and
J. Richard Aronson. A collection of essays suitable for courses in principles, economic issues,
development, or ecology. cloth: $12.00

paper: $4.95

MONETARY COOPERATION BETWEEN EAST AND WEST. Adam Zwass. Foreword by George
Garvy. Systematic study of the instruments and processes of East-West financial relations.
$15.00

socialist economies

THE SOCIALIST ECONOMIES OF THE SOVIET UNION AND EUROPE. Marie Lavigne, Univer-
sity of Paris. An encyclopedic study that draws important cross-national comparisons. $20.00

ADVERTISING AND SOCIALISM: The Nature and Extent of Consumer Advertising in the
Soviet Union, Poland, Hungary and Yugoslavia. Philip Hanson, University of Birmingham.
$15.00

SELF-GOVERNING SOCIALISM: A Reader. Edited by Branko Horvat, Mihailo Markovic and
Rudi Supek. An authoritative selection of material from 20 countries tracing the theory and
practice of self-governing socialism from the early 19th century to the present.

Vol. I: cloth, $21.50; paper, $9.50

Vol. Il: cloth, $18.50; paper, $7.95
LAND REFORM AND ECONOMIC DEVELOPMENT IN CHINA: A Study of Institutional Change
and Development Finance. Victor D. Lippit, University of California at Riverside. Makes a
significant contribution to the economics of the Chinese Revolution and to development
theory generally. $15.00

Visit us at booth #157,
or write for our new economics catalog.

INTERNATIONAL ARTS & SCIENCES PRESS Inc.
901 NORTH BROADWAY  WHITE PLAINS, NEW YORK 10603
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Dryden Speaks Out on
FINANCE...

A CLASSIC IN ITS FIELD
MANAGERIAL FINANCE, Fifth Edition

J. Fred Weston, University of California
Eugene F. Brigham, University of Florida

Now the New Fifth Edition will be ready for you March 1, 1975.
Along with Instructor’s Manual and Casebook

* Cases in Managerial Finance, Second Edition
Eugene F. Brigham, Timothy Nantell,

Robert T. Aubey, Richard H. Pettway

160 pages/paperback — Available Now

» Solutions Manual for Cases in Managerial Finance
Collection of readings, appendices that can supplement a second course in managerial
finance

A new addition to our finance offerings . ..

» issues in Managerial Finance
Eugene F. Brigham, University of Florida
Ramon E. Johnson, University of Utah

FINANCIAL ADMINISTRATION

Clifton H. Kreps, Jr., University of North Carolina
Richard F. Wacht, Georgia State University

A new book from The Dryden Press coming in 1975
Noteworthy in scope: awell-balanced elementary treatment of the principles of finance

* Emphasizes techniques of financial analysis and decision making and leaves
theoretical treatment of finance to advanced courses

* Includes relevant accounting and economics material
* Requires mathematical level of elementary algebra
* Provides rich assortment of illustrative material

READINGS AND ISSUES IN INVESTMENTS

Frank K. Reilly, University of Wyoming
Available early 1975

Please address your request to:
Jere L. Calmes, Associate Publisher

/IR \W P ~ The Dryden Press

IC JJILJ) Adivision of Holt, Rinehart and Winston, Inc.
901 North Elm Street, Hinsdale, lllinois 60521
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Thefreshest
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EXPENDABLE AMERICANS
by Paul Brodeur
An intensive investigation of corporate and
governmental procedures which condone
the deaths of tens of thousands of Ameri-

can workers annually. A biting indictment
of the "medical-industrial complex."

256 pages

$2.95 paper (C580); $8.95 cloth

IN THE POCKETS OF A FEW

The Distribution of Wealth in America
Edited by Fred R. Harris

and Sherry Jones

Leading experts examine the maldistribu-
tion of wealth from taxation to minority
rights and pose major challenges to public
policy.

GROSSMAN PUBLISHERS

320 pages $8.95 cloth

CITIBANK

Ralph Nader's Study Group Report

on the First National City Bank

by David Leinsdorl and Donald Etra

A unique examination of the second largest
U.S. bank which exposes many of the
abuses in the entire American banking
system.

GROSSMAN PUBLISHERS

448 pages

$4.50 paper (C578); $10.00 cloth

MAX WEBER

by Donald G. MacRae,

London School of Economics

An analysis and interpretation of the great
German thinker's genius and influence in
economics, sociology, law, history, and re-
ligion.

MgODERN MASTERS SERIES

128 pages $2.25 paper (M25); $5.95 cloth

IS CUBA SOCIALIST?

by Reni Dumont,

Institut National Agronomique

A revealing study and critique of contem-
porary Cuba by a leading French agrono-
mist and expert on economic development.
160 pages $8.95 cloth

For a complete catalogue
of all Viking paperback books,
write to:

s wasson e THE VIKING PRESS
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iIflfi t(kj University of Michigan Press

ANN ARBOR

MICHAEL Z. BROOKE AND H. LEE REMMERS, EDITORS
The Multinational Company in Europe
Some Key Problems
"[This] stimulating book ... fulfills the aspirations of its authors t h a t. . managers will find
a relevant analysis of some of their most intractable problems.
—Business Europe $10.00

PETER O. STEINER

Mergers

Motives, Effects, Policies

Professor Steiner examines the great merger wave of the late 1960s—a period which saw
the rise of ITT, Gulf and Western, and Ling-Temco-Vought—in terms of current economic
theories and of legal controls designed to protect the public interest.

Tables, figures $12.50

KENNETH E. BOULDING
Beyond Economics
Essays on Society, Religion and Ethics
“This collection . . . shows Dr. Boulding’s emergence as a social philosopher rivaling two
other economists, Milton Friedman and John Kenneth Galbraith.”
—Spencer Pollard, Saturday Review

$9.50
paperbound $2.95

DONALD I. WARREN
Black Neighborhoods

An assessment of Community Power
This definitive analysis shows how and why the black ghetto is unique in terms of the
functioning of local neighborhoods, community groups, and status processes.

$9.00

KENTON J. CLYMER
John Hay

The Gentleman as Diplomat
The public career of John Hay—from private secretary for Abraham Lincoln to secretary of
state under Theodore Roosevelt—is examined in terms of its significant intellectual and
personal foundations.

$15.00

CYNTHIA EARL KERMAN
Creative Tension

The Life and Thought of Kenneth Boulding
"Her portrayal of the man . . . [is] insightful and accurate. . . . [An] important book about
one of the few creative thinkers of our time."

—Daniel Katz

Illustrated with photographs, charts, and drawings $1250
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