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D e a r  ASSA M e m b e rs :

W e in  T o ro n to  a r e  d e lig h te d  to  have th is  o p p o rtu n ity  to 
h o s t th e  f i r s t  m e e tin g  of th e  A llie d  S o c ia l S c ien c es  h e ld  o u ts id e  th e  
U n ited  S ta te s . F o r  th o s e  of you  who hav e  no t b e e n  h e r e  b e fo re , I 
m ig h t sa y  th a t  w e a r e  p ro u d  of th is  g r e a t  c ity  and  of th e  la r g e r  
c o m m u n ity  w h ich  i t  r e p r e s e n t s .  T o ro n to  i s  in  m an y  w ay s a  new  
c ity  w hich , th o u g h  c o sm o p o li ta n  in  c h a r a c te r ,  h a s  s e t  i t s e l f  on th e  
ro a d  of c iv i l  a c c o r d  an d  p e a c e fu l  ch an g e .

In  p re p a r in g  fo r  th is  g a th e r in g  we a s s e m b le d  a  g roup  
r e p re s e n t in g  th e  tw o  u n iv e r s i t i e s  f ro m  th e  m e tro p o l ita n  a r e a ,  th e  
b a n k s  a n d  b u s in e s s  c o r p o ra t io n s ,  an d  g o v e rn m e n t in s t i tu t io n s  a t 
b o th  th e  f e d e r a l  an d  p ro v in c ia l  le v e ls .  It w as a n  ad  hoc c o m m itte e , 
w ith  v e ry  l i t t l e  s t r u c tu r e  an d  e v en  l e s s  lo g ic , in  th e  b e s t  C a n ad ian  
p a r l ia m e n ta r y  t r a d i t io n .  B ut i t  w o rk e d . In  fa c t  I th in k  w e c an  
c la im  a  m o d e s t  b re a k th ro u g h  in  h av ing  su c c e s s fu lly  c o m p u te r iz e d  
th e  r e g i s t r a t i o n  of d e le g a te s ,  th e  a llo c a t io n  of m e e tin g  ro o m s , and 
th e  o n - lin e  m e s s a g e  e n q u iry  sy s te m .

We c an n o t g u a ra n te e  c o m p a ra b le  s u c c e s s  in  p ro g ra m m in g  
th e  w e a th e r ,  an d  a t  th e  t im e  of w r itin g , we c an  only hope th a t  fo rtu n e  
f a v o u rs  u s  an d  a d d s  to  th e  s u c c e s s  of the. c o n fe re n c e .

Y o u rs  s in c e re ly ,

K / m :  M a c in to sh  -----
G e n e ra l  C h a irm a n
1972 ASSA C onven tion  C o m m itte e
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ECONOMICS
Daniel R. Fusfeld, University of Michigan
A principle aim of this remarkable introductory text is 
to bring once more into the heart of economics a con­
cern for fundamental human goals and values.
Study Guide and Instructor’s Manual 
1972 Cloth 935 pages

INTRODUCTORY ECONOMICS
Sanford D. Gordon, 
State University College, Oneonta 
George G. Dawson, 
Joint Council on Economic Education
Explicit, lively, uncomplicated but not oversimplified. 
Clearly and attractively illustrated, with acetate over­
lays of classical and Keynesian models.
Study Guide and Instructor's Manual 
1972 Cloth 602 pages

MICROECONOMICS
E. Warren Shows and Robert H. Burton, 
University of South Florida
An up-to-date, concise, yet thorough coverage of 
m icroeconomics for undergraduates. Theoretical 
models require only basic algebra. Each chapter con­
cludes with selected readings from economic journals. 
1972 Cloth 624 pages

Coming Soon. . .
GOVERNMENT IN THE ECONOMY
Robert B. Carson, Jerry L. Ingles, Douglas McLaud 
Spring 1973 Paper 512 pages

ECONOMICS OF LABOR, SECOND EDITION
William H. Miernyk
Spring 1973 Cloth 608 pages

COMPARATIVE NATIONAL ECONOMIC POLICIES
William Moskoff
Spring 1973 Paper 400 pages •
For further Information call us toll free a t 800-225-1388.
In Massachusetts call 1-800-842-1211.

D.G Heath and Company

125 Spring Street 

Lexington, Massachusetts 02173
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After Listening to a Learned Paper
The pa rt is num b  
On which  /  sit.
The rest o f  me 
Now envies it.
— Geoffrey B. Riddehough
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If you’re concerned 
about a loan, 

well take the edge 
off asking.

•
C A N A D IA N  IM P E R IA L

BANK O F COM M ERCE
You and the Commerce. Together we’re both stronger.
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ASSA General Information

Convention sessions and activities are listed in this program in two forms, in 
two separate sections— first in a summary, association by association, and 
then in a full chronological schedule (Daily Program Listings), hour by hour 
and day by day.

In the summary, associations appear in the alphabetical order of their 
initials (shown in bold face capitals). In the Daily Program Listings the same 
alphabetical order is observed within each time period.

The summary lists sessions and other meetings by title only and indi­
cates the page on which full details can be found.

A section near the back of this book contains an alphabetical listing of 
all participants mentioned elsewhere in the program proceedings, along 
with the numbers of the pages on which their names appear.

Participating Associations
The following members of the Allied Social Science Associations are 

taking part in the 1972 convention:
AAEA American Agricultural Economics Association

Program chairman: Emery N. Castle, Oregon State 
University

AEA American Economic Association
Program chairman: Kenneth J. Arrow, Harvard University 

AFA American Finance Association
Program chairman: Sherman Maisel, University of 
California at Berkeley

ASE Association for Social Economics
Program chairman: Richard J. Ward, R. L. Hines 
Associates, Inc.

ES Econometric Society
Program chairman: David Kendrick, University of Texas 

IRRA Industrial Relations Research Association
Program chairman: Benjamin Aaron, University of 
California at Los Angeles 

These associations are also sponsoring or co-sponsoring sessions: 
AREUEA American Real Estate and Urban Economics Association 

Program chairman: Stephen D. Messner, University of 
Connecticut

ACES Association for Comparative Economic Studies
Program chairman: Gregory Grossman, University of 
California at Berkeley 

AEIB Association for Education in International Business
Program chairman: James D. Goodnow, Eastern Michigan 
U niversity

11

AFEE Association for Evolutionary Economics
Program chairman: John C. Spychalski, Pennsylvania 
State University 

ASGE Association for the Study of the Grants Economy
Program chairman: M artin Pfaff, Wayne State University 

CBE Caucus of Black Economists
Program chairman: Charles Z. Wilson, University of 
California at Los Angeles 

HERO Health Economics Research Organization
Program chairman: Donald E. Yett, University of Southern 
California

JCEE Jo in t Council on Economic Education
Program chairman: A rthur L. Welsh, College and University 
Program, New York City 

LA Lambda Alpha Fraternity
NBER National Bureau of Economic Research 

Program chairman: Walter Maling
ODE Omicron Delta Epsilon

Program chairman: John Guilfoil, New York University
PCS Public Choice Society

Program chairman: Otto A. Davis, Carnegie-Mellon 
University

TPUG Transportation and Public Utilities Group (AEA)
Program chairman: John K. Ryans, Jr., Kent State 
University

URPE Union of Radical Political Economists
Program chairman: David Barkin, City University of 
New York

Information and Message Center

An important function of ASSA conventions is to provide an opportunity 
once a year for colleagues to meet individually with each other or in small 
groups.

This function, however, is satisfactory only if the convention provides an 
efficient way for registrants to get in touch with each other. In the past, this 
has been done through a manual locator and message file system, which 
unfortunately could not be kept up to date at all times.

This year, the job will be done by computer. A computer file will be main­
tained of all registrants, along with their hotels and room numbers. A second 
file will list the names of employer representatives, under the employers’ 
names. A third file will contain messages, listed by the names of the indi­
viduals for whom the messages are intended.

As this program went to press, plans were under way to install a row of
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com puter terminals at the Royal York Hotel and one terminal each at two 
other hotels. Through these terminals, the computer files can be kept up to 
date as individuals register for meetings, and information about messages 
can be provided on request.

It is the committee’s intention to produce a computer print-out showing 
the names and employer representatives of all those who have pre-registered, 
and this list will be updated and augmented as new registrations take place 
and hotel rooms are assigned.

Registrants will be able to obtain messages and other information either 
from the terminal operators at the three hotels, or by calling the Information 
and Message Center by telephone.

Registration

All persons attending convention meetings are required to register. The 
registration fee of $6 entitles the registrant to admission to all meetings ex­
cept fee events or other catered events, which are noted as such. Registrations 
are being received in the Convention Lobby, on the Convention F loor of the 
Royal York Hotel.

Catered Events

Catered events, for which special fees or invitations are required, are listed 
with such notations in the Daily Program Listings. Tickets for luncheons 
sponsored by the ASSA on December 28 and 29 are for sale on the 
Convention Floor of the Royal York Hotel.

Abstracts

A bound collection of abstracts of papers being presented at convention 
sessions will be available for purchase on the Convention Floor of the Royal 
York Hotel. Price: $1.00 per copy.

Exhibits

This year’s exhibits are located in the Concert Hall, Convention Floor, 
Royal York Hotel, and can be viewed at these times:

THURSDAY, December 28 8:30 AM to 6:00 PM
FRIDAY, December 29 8:30 AM to 6:00 PM
SATURDAY, December 30 8:30 AM to 1:00 PM

Press Services

The Press Center is in the Royal York Hotel, rooms 1-188 and 1-190. Up-to- 
the-minute information on the convention will be available here, and news 
conferences with principal speakers will be conducted daily. Media repre­
sentatives are invited to register here on arrival to obtain latest information 
and speakers’ texts, and to keep in touch during the conference. The Press 
Center will be staffed by members of the Press and Publicity Committee.

Employment Registry

The Department of Manpower and Immigration is hosting the employment 
service function for employers and applicants attending the convention. 
Hours of operation are:

THURSDAY, December 28 9 AM to 6 PM
FRIDAY, December 29 9 AM to 6 PM
SATURDAY, December 30 9 AM to 12 NOON

Employers and applicants should report as early as possible to the appro­
priate reception desk, located on the Grand Ballroom floor of the Four 
Seasons-Sheraton Hotel. Application and order forms will be supplied to 
those who did not file prior to the convention. Separate areas have been 
provided for employers to review applications and for applicants to review 
employer orders. There is a message exchange for rapid communication 
between employers and applicants.

Child Care

Child care service will be provided for parents registered at the ASSA con­
vention. Information about this service can be obtained at the information 
counter near the registration area.
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ix c e ile n c e
Stop by the South-Western exhibit during the Allied I  
Social Science Meeting. Take a moment to look over the I  
new South-Western publications in your area of speciali- I  
zation and talk with some of the most knowledgeable I  
publisher's representatives in the field. See what excel- I  
lence in publications and in representation really means I  
. . .  excellence that makes a difference to you and your I
students. I

MONEY AND BANKING, Fifth Edition, by Eugene S. Klise

ECONOMICS—An Analysis of Principles and Policies by 
Thomas J. Hailstones and Michael J. Brennan

READINGS IN ECONOMICS, Second Edition, by Thomas J. 
Hailstones

BASIC ECONOMICS, Fourth Edition, by Thomas J. Hailstones

COMPARATIVE ECONOMIC SYSTEMS by Martin C. Schnitzer 
and James W. Nordyke

READINGS IN ECONOMIC DEVELOPMENT by Walter Johnson 
and David Kamerschen

DECISIONS UNDER UNCERTAINTY With Research Appli­
cations by A. N. Halter and G. W. Dean

INTRODUCTION TO BUSINESS AND ECONOMIC STATISTICS,
Fourth Edition, by John R. Stockton and Charles T. Clark

SOUTH-WESTERN PUBLISHING CO.
C in c in n a t i. OH 45227 •  D a llas . TX 7S229 • B u rlin ga m e . CA 94010 ‘  W a tl C hicago . IL  60185 

New R och e lle , NY 10802 • B righ ton , England

Special Events
Your convention committee wishes to  draw the attention of all registrants 
to two special luncheons, a special invited lecture and two special evening 
meetings that are likely to be of wide interest among members of all partici­
pating associations.

Registrants are advised to purchase tickets early for the luncheons, since 
accommodation is limited, even though the meetings are to take place in 
the largest banquet room in the Royal York Hotel. Tickets are available in 
the registration area of the Royal York’s Convention Floor.

These events are:
Luncheon in Honor of Kenneth J. Arrow

Sponsor: Allied Social Science Associations 
Speaker: GERA RD DEBREU 
Chairman: JOHN KENNETH GALBRAITH 
Time: 12:30 p.m., Thursday, December 28 
Place: Canadian Room, Royal York Hotel

Richard T. Ely Lecture
Sponsors: American Economic Association and Econometric Society 
Lecturer: LEONID HURWICZ, University of Minnesota 
Topic: “The Design of Mechanisms for Resource Allocation”
Chairmen: KENNETH J. ARROW , Harvard University, and 

SHERM AN MA1SEL, University of California at Berkeley 
Time: 8:00 p.m., Thursday, December 28 
Place: Canadian Room, Royal York Hotel

Special Joint Luncheon
Sponsors: American Economic Association and American Finance 

Association
Speaker: ARTHUR F. BURNS, Chairman, Board of Governors,

U.S. Federal Reserve System 
Chairman: (To be announced)
Time: 12:30 p.m., Friday, December 29 
Place: Canadian Room, Royal York Hotel

Special Invited Lecture
Sponsor: American Economic Association 
Speaker: RICHARD KAHN, Cambridge University 
Topic: “The International M onetary System”
Chairman: HARRY G. JOHNSON, University of Chicago
Time: 2:30 p.m., Friday, December 29
Place: Dominion Ballroom, Four Seasons Hotel

Presidential Address, AEA
Sponsor: American Economic Association 
Speaker: JOHN KENNETH GALBRAITH, Harvard University 
Chairman: WALTER GORDON, Form er Minister of Finance, 

Government of Canada 
Time: 8:00 p.m., Friday, December 29 
Place: Canadian Room, Royal York Hotel



Norton

An innovation in the economics market

ELEMENTS 
OF ECONOMICS
by Wallace C. Peterson

University of Nebraska 

author of Income, Em ploym ent, and Economic Growth

• A solid introduction to economics, covering all the major 
principles included in the standard year-length course

• At the same time, a concise and selective presentation, 
planned for a one-semester course and based on a one- 
semester course

• Thorough, step-by-step treatm ent of principles, going 
beyond m ere statem ent of concepts to an explanation of 
the  relationships involved

• Integration of theory and policy — the author places the 
discussions of policy im mediately after presenting the 
analytical’tools

• M any attractive editorial and design features, including 
m arginal sideheadings that summarize the content of key 
paragraphs, questions at the end of chapters, two-color 
diagrams, and an easy-to-read single-column format

500 pages ( approx.) $8.50 cloth ( ten tative)

W - W .  NORTON & COMPANY* INC •
55 F ifth Avenue, New York, N.Y. 10003

Norton
17

New from Norton’s expanding economics list
ROBERT DORFM AN, Harvard University 
NANCY S. DORFM AN, Northeastern University

Economics of the Environment: Selected Readings
430 pages $4.25 paper

GERALD GARVEY, Princeton University 

Energy, Ecology, Economy
A Fram ework for Environmental Policy 
232 pages $2.75 paper

CHARLES SACKREY, Sm ith College

The Political Economy of Urban Poverty
160 pages $1.95 paper (tentative)

BLAINE ROBERTS and DAVID L. SCHULZE
both of the University of Florida

Modern Mathematics and Economic Analysis
600 pages ( approx.) $12.50 cloth

HAROLD BIERMAN, JR. and JEROM E E. HASS
both of Cornell University

An Introduction to Managerial Finance

Nortons Problems of the Modem Economy series 
stays current with three revisions in 1972.

The Battle Against Unemployment, r e v i s e d  e d i t i o n

edited by ARTHUR M. OKUN, The Brookings Institution  
250 pages $2.45 paper

The United States and the 
Developing Economies, r e v i s e d  e d i t i o n

edited by GUSTAV RANIS, Director of the Economic Growth Center, 
Yale University
224 pages ( approx.) $2.75 paper

Monopoly Power and Economic Performance, t h i r d  e d i t i o n

edited by EDW IN  M ANSFIELD, University of Pennsylvania 
210 pages ( approx.) $2.75 paper

W-W* NORTON & COMPANY* INC •
55 Fifth Avenue, New York, N.Y. 10003
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BOOTH 31
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MODERN ECONOMICS: Principles and Policy 

Kelvin Lancaster, Columbia University

Lancaster's new introductory text thoroughly examines modern economic 
principles as they relate to particular social and economic policies. Special 
attention is given to income distribution and social welfare. Examples are 
coordinated w ith, but separate from, the main text.
Single Volume / c. 700 pages / cloth $10.95
Volume I Microeconomics / c. 350 pages / paper $5.95
Volume II Macroeconomics / c. 350 pages / paper $5.95
Instructor's Manual and Student Guide available

MONEY, THE FINANCIAL SYSTEM AND THE ECONOMY: 
Institutions, Analysis and Policy

George G. Kaufman, University of Oregon

This text analyzes financial institutions— their structure, function, and 
integral relationship to the economy as a whole. It focuses on current 
problems and controversies such as the ongoing conflict between mone­
tarists and neo-Keynesians.
c. 500 pages / cloth $11.95

INDUSTRIAL PRICING: Theory and Evidence

F. M. Scherer, International Institute of Management, Berlin

Designed to supplement price theory texts, this book examines how prices 
are set and maintained in real-world industries, 
c. 144 pages / paper $3.95

STATISTICS FOR ECONOMISTS: An Introduction 

Ralph E. Beals, Amherst College

In demonstrating the usefulness of statistical inference for economists, 
this introductory text stresses the relation between data interpretation and 
theory. It concentrates on the regression model and presents estimation 
theory in an understandable manner. No prior statistics course is assumed.

420 pages / cloth $8.95

INTRODUCTION TO MODERN MICROECONOMICS

Kelvin Lancaster, Columbia University______________________________

The first undergraduate level microeconomics text to present an elemen­
tary account of microeconomics as it is currently taught at the advanced 
level.
326 pages / cloth $9.95
Student W orkbook by David L. Schulze available $4.25

INDUSTRIAL MARKET STRUCTURE 
AND ECONOMIC PERFORMANCE

F. M. Scherer, International Institute of Management, Berlin

A rigorous analysis of the structure and behavior of industrial markets 
with concluding chapters on public policy toward business.

576 pages / cloth $13 .00

6 0 6 & 0

BOOTH 31
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COMING IN 1973

IMPORTANT NEW TITLES FROM INTEXT

COMPUTERS IN ADMINISTRATION: A FORTRAN IV Introduction
By ROBERT E. MALCOM and MALCOLM H. GOTTERER, The Pennsylvania State University; 
and FRANK LUH, Lehigh University
This introductory computer programming text teaches the FORTRAN language, and also develops the stu­
dent’s understanding of programming. The approach is practical, including complete programs w ith flowcharts 
and outputs— all clarified through numerous, fully-developed examples. This organization enables the student 
to begin solving laboratory programs early in the course.
January 1973, approx. 325 pages, est. $7.25

ORGANIZATIONAL MANAGEMENT: Theory and Practice
By STEPHEN R. MICHAEL and HALSEY R. JONES, University of Massachusetts
A principles of management text which is ideally suited for an introductory, interdisciplinary course, this 
book emphasizes the creative aspects of management technology. The authors are not only concerned with 
typical management decision alternatives, but they provide the theoretical and operational background 
necessary for effective direction of formal organizations. This balance of "creativ ity" w ith "technology” 
facilita tes the student's understanding of theory and practical applications, and aids him in developing 
insight into informed management decision-making.
April 1973, approx. 700 pp., est. $11.00

ECONOMICS OF MANPOWER AND THE LABOR MARKET
By BEVARS 0. MABRY, Bowling Green State University
Through an in-depth analysis of labor and manpower economics, Professor Mabry clarifies the phenomena 
of the labor market. His labor market analysis is used to develop consistent answers to a wide range of job 
m arket problems involving unions, bargaining, discrimination, and labor legislation, among other factors. 
March 1973, approx. 615 pp., est. $11.50

THE TERM STRUCTURE OF INTEREST RATES: 
Financial Intermediaries and Debt Management
By JACOB B. MICHAELSEN, University of California, Santa Cruz
This comprehensive and clearly written treatment of term structure theory considers the time period in which 
interest rates produce gains and losses on invested assets. It covers the income and expenditure model as 
well as the macroeconomics model, and provides a framework within which portfolio selection under uncer­
tainty is considered.
January 1973, approx. 176 pp., est. $7.00

SURVEY RESEARCH: A Decisional Approach
By DONALD S. TULL and GERALD S. ALBAUM, University of Oregon
An authoritative blending of the traditional and the new in survey research, this book treats the fundamental 
problems of sampling, questionnaire construction, interviewing and analysis. Among the topics emphasized are 
decision-making, method of inquiry, and the development of strategies for dealing with non-sampling error. 
April 1973, approx 200 pp., est. $9.50

DECISIONAL ANALYSIS UNDER UNCERTAINTY: 
With Business Applications
By V. M. RAO TUMMALA, University of Detroit
A study of decision problems under uncertainty, this book provides a framework of decision analysis and 
Bayesian analysis which is concerned with the ideas and concepts that help the decision-maker select the 
optimum course of action. Concepts and models are illustrated by realistic business examples.
September 1973, approx. 550 pp., est. $12.00

For a complete selection of Intext books, visit booth # 2 8

IE INTEXT EDUCATIONAL PUBLISHERS • College Division
p  257  PARK AVENUE SOUTH, NEW YORK, NEW  YORK 10010

$© UNCCNVENTICNAL■UMKIU

Lectures in Economics
A series of inexpensive paperbacks developed out of the distinctive lecture 
notes of well-known economists, Lectures in Economics can be used as 
required texts or supplementary readings for many undergraduate and 
graduate courses.

Macroeconomics and Monetary Theory by Harry G. Johnson,
University o f Chicago and London School of Economics 
These lecture notes, by one of the world’s leading economists, present the 
substance of a unique course in macroeconomics and monetary theory taught 
at the University of Chicago and the London School of Economics. The 
notes are put together in Professor Johnson’s highly organized and readable 
style. They cover the important problems, the analytical techniques, and 
the results of a major attempt to synthesize Keynesian theory with neo-classical 
theories. The book will be used as a supplementary text at advanced 
undergraduate and graduate levels in courses on macroeconomics, money, 
and theory. 214 pp. $3.95

Introductory Econometrics by  Kenneth F. Wallis, London School o f Economics 
These lecture notes present a brief and elementary introduction to 
econometrics, and will be used as a required text or supplement in 
departments of economics and business schools. “This is a very competent 
and clearly written set of lectures. Many students will find it useful since 
it deals with important topics both comprehensively and informally.”—  
Professor Lester Telser, University of Chicago. 124 pp. $3.95

forthcoming
The Balance of Payments:
Theory and Economic Policy 
Robert M. Stern, University of 
Michigan (Aldine Treatises in 
Modern Economics)
512 pp. $16.50 March

The Pure Theory of International 
Trade Miltiades Chacholiades, 
Georgia State University
Approx. 500 pp. $12.95 May

Aldine Publishing Co
See us in booth 29
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Tomorrow’s business 
starts yesterday.
Canada’s Business Climate
Toronto Dominion’s quarterly review of Canadian 
business, gives you a fingertip guide to major economic 
trends. Twenty-five charts and concise commentaries 
describe major economic indicators. It's TD's handbook 
for looking at Canada's economic and financial future.
For your complimentary subscription write to:

TORONTO DOMINION BANK 
Department of Economic Research 
Toronto-Dominion Centre Bank Tower 
Torofito 111, Ontario, Canada

Toronto D o m in io n
the bank where people make the difference

9:00 a.m. 

2:30 p.m.

8:00 p.m.

8:30 a.m . 

3:00 p.m.

Summary of Program 
by Association 

AAEA

23

93

104 

113

AAEA

American Agricultural 
Economics Association 
Friday, December 29, 1972

American Agricultural 
Economics Association 
Thursday, December 28, 1972

Executive Board M eeting ...............................

The Validity and Verification of Complex 
Systems M odels .............................................

Discussion M eeting ......................................

Trade Liberalization in Agricultural Products . .  114

Financing Agricultural and Rural
Development ................................................................  138

ACES

Association for 
Comparative Economic Studies 
Thursday, December 28, 1972

2:30 p.m. The Chinese Economy at the Present Juncture . 105
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ACES

Association for 
Comparative Economic Studies 
Friday, December 29, 1972

10:30 a.m. Mathematical Economics in the Soviet Union . .  122 

12:30 p.m. Luncheon Membership M eeting ............................  130

ACES

Association for 
Comparative Economic Studies 
Saturday, December 30, 1972

8:30 a.m. Comparative View of Distribution of Income
and Wealth ................................................................. 143

AEA

American Economic Association 
Wednesday, December 27, 1972

8:30 a.m. Graduate Student P ap e rs .......................................... ...... 85

2:00 p.m. Executive Committee M eeting........................................ 85

5:00 p.m. k Cocktail P a r ty ............................................................ ...... 85

6:00 p.m. D in n er................................................................................... 85
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AEA

8:30 a.m. Radical Economics and the History of
Economic T h o u g h t................................................... 87

8:30 a.m. Spatial Economics .................................................... ......87

8:30 a.m. Econometric Models ......................................................88

8:30 a.m. Racial Aspects of Industrial Employment ................88

10:30 a.m. Micropolitics and Macroeconomics .................... ......95

10:30 a.m. The Experience of Development: Lessons
for Theory and Policy ............................................. 95

10:30 a.m. Economics of P o llu tio n ..........................................  96

12:30 p.m. Special Luncheon (Allied Social Science
Associations) .......... . . . . . . .......................  102

2:30 p.m. Racial and Other D iscrim ination .......................... 104

2:30 p.m. Natural Resources as a Constraint on
Economic Growth ...................................................  105

2:30 p.m. The Chinese Economy at the Present
Ju n c tu re ......................................................................  105

2:30 p.m. The Multi-National Firm: Bane or Boon? ......... 105

2:30 p.m. Issues in Grants Economics ..................................  106

4:00 p.m. Editors’ Meeting <1. -..................................................  I l l

5:15 p.m. C ocktails ......................................................................  112

6:00 p.m. Editors’ Dinner M eeting .^ .....................................  112

8:00 p.m. Richard T. Ely Lecture ............................................. 113

AEA

American Economic Association 
Friday, December 29, 1972

/ 7:30 a.m. Secretaries’ B reak fast............................................... 114

American Economic Association
Thursday, December 28, 1972
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8:30 a.m. Intergenerational Determinance of 
Individual In co m es.................................................... 114

8:30 a.m. Economics of Information ..................................... 115

8:30 a.m. Economics of H e ro in ............................................... 115

8:30 a.m. Trade Liberalization in Agricultural Products . 114

8:30 a.m. The Defense of Federalism ..................................... 115

10:30 a.m. Women Economists: Guidelines for their 
Education and Employment ................................... 122

10:30 a.m. Dual Labor Markets ............................................... 123

10:30 a.m. Behaviour and Entry under Public Utility
123

10:30 a.m. Mathematical Economics in the Soviet Union , . 122

10:30 a.m. The Costs and Benefits of the Dollar as a 
Reserve Currency ...................................................... 122

12:30 p.m. Joint L u n ch eo n .......................................................... 131
2:30 p.m. Black Interpretations of Economics ................... 132
2:30 p.m. Economic Education ............................................... 132
2:30 p.m. Special Invited L ecture............................................. 133
8:00 p.m. Presidential Address ............................................... 141
9:15 p.m. Business Meeting . : .................................................

A E A

American Economic Association 
Saturday, December 30, 1972

141

7:30 a.m. Breakfast — ASSA E dito rs................. ..................... 142

8:30 a.m. Economics of Population ....................................... 142

8:30 a.m. Decision Making Under Uncertainty ................. 142

8:30 a.m. Comparative View of Distribution of Income 
and Wealth ................................................................ 143

8:30 a.m. The Dynamics of the Urban Property Market . 143

10:30 a.m. The Federal Role in Funding Economic 
Research ..................................................................... 148
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10:30 a.m. Organizational Forms and Internal Efficiency 148

10:30 a.m. Interpretations of Economic Growth ................. ....149
Convention Committee L u n ch eo n ....................... ....154

2:30 p.m. Economic Analyses of H ospitals................................154

2:30 p.m. Grants Within the System of National
A ccounts...................................................................... ....155

2:30 p.m. International T ra d e ................................................... ....155

AEIB

Association for Education 
in International Business 
Thursday, December 28, 1972

10:00 a.m. Executive Committee M eeting................................  94

3:00 p.m. Business M eeting.......................................................  I l l

5:00 p.m. Cocktail P a r ty ............................................................ 112

7:30 p.m. D inner..........................................................................  113

AEIB

Association for Education
in International Business
Friday, December 29, 1972

8:30 a.m. Emerging Systemic Challenges to Multi­
national Enterprise ............................................... . 116

10:45 a.m. The External Relations of American Multi­
national C o rpo ra tions........................................... . 130

2:00 p.m. Public Policy towards the Multi-National
. 131

4:00 p.m. Theoretical and Empirical Research in 
International Business ........................................... . 139
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AEIB

Association for Education 
in International Business 
Saturday, December 30, 1972

8:30 a.m. The Fourth Dimension of Education in
International Business .............................................  144

10:45 a.m. Dissertation Awards Session ..................................  154

2:00 p.m. Open End S ession ......................................................  154

AFA

American Finance Association 
Thursday, December 28, 1972

8:30 a.m. Finance and Investment Refereed Papers 1 ........  89

10:30 a.m. Selected Topics in M onetary Econom ics.............  97

10:30 a.m. Causes and Predictions of Rates of Return
on Stocks, Equities and B o n d s ..............................  96

10:30 a.m. Selected Topics in M onetary Econom ics............. 97

12:00 noon Board of Directors M eeting..................................... 102

2:30 p.m. The Multi-National Firm: Bane or Boon?........... 105

5:00 p.m. Presidential A ddress.................................................  112

6:00 p.m. » Annual Membership M eeting ................................  113

AFA

29

8:30 a.m. Capital Management and Capital Theory ......... 116

10:30 a.m. The Costs and Benefits of the Dollar as a
Reserve Currency .....................................................  122

12:30 p.m. Joint L uncheon .........................................................  131

3:00 p.m. Outlook Session.........................................................  139

3:00 p.m. Financing Agriculture and Rural
Development .............................................................. 138

AFA

American Finance Association 
Saturday, December 30, 1972

8:30 a.m. Finance and Banking: Refereed Papers II ........... 144

10:30 a.m. Federal Revenue System ........................................  149

10:30 a.m. Some Parallels and Differences Between the 
Real Estate and Mortgage Markets of the 
1920’s-30’s and the 1970’s ....................................... 150

AFEE

Association For Evolutionary Economics 
Wednesday, December 27, 1972

7:30 p.m. Board of Directors Meeting ..................................  86

American Finance Association
Friday, December 29, 1972



AFEE

30

Association For Evolutionary Economics 
Thursday, December 28, 1972

9:00 a.m. Consumer Behavior and Economic Theory . . . .  93

10:30 a.m. Middle Class Action and the Ghetto
Consumer ..................................................................  97

2:00 p.m. Consumption in Underdeveloped Countries:
Do We Starve Ourselves to Development? . . . .  103

AFEE

Association For Evolutionary Economics 
Friday, December 29, 1972

9:00 a.m. The Labor Movement and the Consumer
Movement ................................................................... 121

10:30 a.m. Consumption and the Environment:
The Affluent Society or Erewhon? .....................  123

2:00 p.m. Presidential Address ...............................................  131

4:00 p.m. Membership M ee tin g ...............................................  140

AREUEA

* American Real Estate 
and Urban Economics Association 
Thursday, December 28, 1972

12:30 p.m. Board of Directors Luncheon M ee tin g ...............  102

2:00 p.m. Components of Housing M arket M o d e ls ........... 103

AREUEA
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American Real Estate 
and Urban Economics Association 
Friday, December 29, 1972

8:30 a.m. Recent Doctoral Dissertations in Real
Estate and Urban E conom ics................................  117

10:30 a.m. New Approaches to Real Estate Analysis ......... 124

12:30 p.m. Presidential Luncheon ............................................. 130

2:00 p.m. Real Estate and Urban Economics:
Evaluation of the State of the A r t .......................  132

4:30 p.m. Business Meeting .....................................................  140

6:00 p.m. Cocktail P a r ty ............................................................ 141

AREUEA

American Real Estate 
and Urban Economics Association 
Saturday, December 30, 1972

8:30 a.m. Dynamics of the Urban Property Market ......... 143

10:30 a.m. Some Parallels and Differences Between the 
Real Estate and Mortgage Markets of the 
1920’s-30’s and the 1970’s ......................................  150

ASE

Association for Social Economics 
Wednesday, December 27, 1972

3:00 p.m. Executive Council M ee tin g ....................................  85

8:00 p.m. The U.S. in the World Economy Today ........... 86
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ASE

8:30 a.m. Coffee and Doughnuts ...........................................  91

9:30 a.m. The Crisis in the Economics of Private
Education: Whither N o w ? .......................................  94

12:00 noon Presidential Luncheon .............................................. ....102

2:00 p.m. Urbanism and Regional Disparities .........................104

4:00 p.m. Business Meeting ....................................................... ... I l l

5:00 p.m. Executive Council M ee tin g ...................................... ... 112

ASE

Association for Social Economics 
Friday, December 29, 1972

3:30 p.m. Meeting of Editors of Review  and
Perspectives................................................................  139

ASGE

Association for the Study 
of the Grants Economy 
Thursday, December 28, 1972

8:30 a.m. Racial Aspects of Industrial Employment ......... 88

2:30 p.m. Issues in Grant Economics ..................................... 106

Association for Social Economics
Thursday, December 28, 1972
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ASGE

Association for the Study 
of the Grants Economy 
Friday, December 29, 1972

10:30 a.m. Measurement Issues in Grants E co n o m ics ......... 126

ASGE

Association for the Study 
of the Grants Economy 
Saturday, December 30, 1972

2:30 p.m. Grants within the System of National
A ccounts......................................................................  155

CBE

Caucus of Black Economists

Program plans were not available at press time.
One or more sessions will be held at the Four Seasons-Sheraton 
Hotel. Inquiries should be made at the convention’s Information 
Center, Royal York Hotel.
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ES

Econometric Society 
Thursday, December 28, 1972

8:30 a.m. Theoretical Foundations of Labor S u p p ly ......... 89

8:30 a.m. Microeconomics I ...................................................... 90

8:30 a.m. Money 1 ....................................................................... 90

8:30 a.m. Economic Development I s s u e s ..............................  91

8:30 a.m. Simultaneous Equations I ....................................... 92

8:30 a.m. Equilibrium and Stability I ..................................... 92

10:30 a.m. Times Series I ............................................................  97

10:30 a.m. International Trade Models ................................... 98

10:30 a.m. Equilibrium under Uncertainty ............................  98

10:30 a.m. Selected Topics in M onetary Economics ........... 97

10:30 a.m. Macroeconomic Models and Business Cycle
Theory .........................................................................  99

10:30 a.m. Portfolio T h e o ry ........................................................  99

10:30 a.m. Topics in Medical Economics ..............................  100

12:00 noon Executive Committee L uncheon ............................ 102

2:30 p.m. Topics in E d u ca tio n .................................................  106

2:30 p.m. Optimal Control in Microeconomics .................  107

2:30 p.m. The Validity and Verification of Complex
System Models ..........................................................  104

2:30 p.m. Investment Functions .............................................  107

2:30 p.m. The Economics of Location and
Transportation ..........................................................  108

2:30 p.m. * Estimation of Production F u n c tio n s ...................  108

2:30 p.m. Equilibrium and Stability II ..................................  109

4:30 p.m. Presidential Address ...............................................  I l l

8:00 p.m. Richard T. Ely Lecture.............................................  113

9:15 p.m. Meeting of Fellows and Council M em bers......... 113
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ES

Econometric Society 
Friday, December 29, 1972

8:30 a.m. Times Series II ..........................................................

8:30 a.m. Regional Economics ...............................................

8:30 a.m. Theoretical and Empirical Aspects of Local
Public Finance ..........................................................

8:30 a.m. Economics of D iscrim ination ................................  119

8:30 a.m. Information and Decision T h e o ry ........................ H9

8:30 a.m. Industrial Organization — Theoretical ...............  119

8:30 a.m. Topics in the Production of Medical
Sen ices ......................................................................  120

10:30 a.m. Returns to Labor: Empirical Results ..................  124

10:30 a.m. R eg u la tio n ...................................................................  125

10:30 a.m. Money II .....................................................................  125

10:30 a.m. Measurement Issues in Grants E conom ics.......... 126

10:30 a.m. Economy-Wide Planning Models ........................  127

10:30 a.m. Simultaneous Equations II .....................................  127

10:30 a.m. Mathematical Approaches to Urban
Economics ..................................................................  127

12:00 Noon L u n ch eo n ....................................................................  130

2:30 p.m. Topics in Economic H is to ry ..................................  133

2:30 p.m. Price and Wage Behavior ......................................  134

2:30 p.m. Exact Sampling Theory in Simultaneous
Equation Estimation ...............................................  134

2:30 p.m. Models of Agricultural and Economic
D evelopm ent.............................................................. 135

2:30 p.m. Public Goods and Social Choice .......................... .... 135

2:30 p.m. Production S tu d ie s ...................... ............................. ....136

2:30 p.m. Microeconomics Theory II ..................................... .... 136

4:30 p.m. Walras-Bowley Lecture ........................................... .... 140
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Econometric Society 
Saturday, December 30, 1972

8:30 a.m. Money III ................................................................... 145

8:30 a.m. A P o tp o u rr i................................................................  146

8:30 a.m. Econometric Approaches to Health Economics . 145

8:30 a.m. International Finance and the International
Monetary System ......................................................  146

8:30 a.m. Estimation with Special Dependant Variables . .  146

8:30 a.m. Consumption Theory and Demand Studies I . . .  147

10:30 a.m. Topics in Low Income Labor M a rk e ts ...............  150

10:30 a.m. Industry Studies ........................................................  151

10:30 a.m. Industrial Organization — E m p irica l...................  151

10:30 a.m. Aggregate Consumption F u n c tio n s ...................... 152

10:30 a.m. Distributed L a g s ........................................................  152

10:30 a.m. Urban E conom ics...................................................... 153

10:30 a.m. Applied Econometrics .............................................  153

2:30 p.m. Topics in Labor Economics ................................... 156

2:30 p.m. Applications of Duality Theory in
Economics ................................................................... 157

2:30 p.m. Theory of Public Goods D ete rm in ation .............  156

2:30 p.m. Econometric Analyses of Urban Housing
Markets .......................................................................  157

2:30 p.m. Other Econometric Methods ................................  157

2:30 p.m. Consumption Theory and Demand Studies II . 158

HERO
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2:30 p.m.

10:30 a.m. 

5:00 p.m.

2:30 p.m.

Health Economics Research Organization 
Thursday, December 28, 1972

Contributed Papers on Health Economics 
R esearch ......................................................................  109

HERO

Health Economics Research Organization 
Friday, December 29, 1972

Health Economics Research and Research 
Opportunities in C a n a d a ......................................... 128

No-Host Cocktail P a r ty ........................................... 140

HERO

Health Economics Research Organization 
Saturday, December 30, 1972

Economic Analyses of Hospitals .......................... 154

IRRA

Industrial Relations Research Association 
Wednesday, December 27, 1972

2:00 p.m. IRRA Nominating Commitee Meeting

6:30 p.m. Executive Board Dinner .......................

9:00 p.m. R ecep tio n ...................................................

85

86 
86
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IRRA

Industrial Relations Research Association 
Thursday, December 28, 1972

8:30 a.m. Prices and Incomes Policy: Comparative
A sp ec ts .........................................................................  93

8:30 a.m. Dispute Settlement in the Public S e c to r .............  93

10:30 a.m. Manpower Policies in Canada and the United
States in the 1970’s ............................................. ...... 101

10:30 a.m. Measuring the Quality of Life — Social
In d ica to rs ..................................................................... 100

12:30 p.m. Presidential L u n ch e o n ................................................... 103

2:30 p.m. Adapting Jobs to Human Needs ........................... .... 110

2:30 p.m. Contributed Papers ........................................................110

4:30 p.m. IRRA General Membership Meeting .................. .....I l l

9:00 p.m. Social H o u r ...................................................................... 113

IRRA

Industrial Relations Research Association 
Friday, December 29, 1972

8:30 a.m. Productivity and Collective Bargaining .............  121

8:30 a.m. Social Security — Issues and Trends .................  120

10:30 a.m. Dual Labor Markets ...............................................  123

10:30 a.m. ,  Report of the National Commission on
State Workmen’s Compensation Laws ...............  128

10:30 a.m. Research on Federal Compliance Efforts
Regarding Employment Discrimination .............  128

12:30 p.m. Luncheon: Chapter Presidents’ M ee tin g .............  131

2:30 p.m. Professionals in Collective B argaining.................  137

2:30 p.m. The Work Ethic and Welfare Reform ...............  137
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JCEE

Joint Council on Economic Education — AEA 
Thursday, December 28, 1972

10:00 a.m. Research in Economic Education .......................  94

LA

Lambda Alpha Fraternity 
Friday, December 29, 1972

2:00 p.m. Real Estate and Urban Economics: Evaluation
of the State of the A r t ............................................ 132

NBER

National Bureau of Economic Research 
Thursday, December 28, 1972

2:30 p.m. On-Line Demonstration of the Interactive Troll
System for Econometric R esea rch .......................  I l l
(See also Fri., Dec. 29 at 10:30 a.m. and 2:30 
p.m. and Sat., Dec. 30 at 10:30 a.m.)

ODE

Omicron Delta Epsilon 
Wednesday, December 27, 1972

8:30 a.m. Graduate Student Papers 85
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Omicron Delta Epsilon 
Friday, December 29, 1972

8:30 a.m. The Defense of Federalism ....................................  115

PCS

Public Choice Society 
Thursday, December 28, 1972

10:30 a.m. Micropolitics and M acroeconom ics..................... 95

PIEA

Public Interest Economics Association 
Thursday, December 28, 1972

7:30 a.m. B reakfast......................................................................  87

PIEA

Public Interest Economics Association 
Friday, December 29, 1972

6:00 p.m. Reception and Organizational Meeting ..............  141

SGE
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Society of Government Economists 
Thursday, December 28, 1972

10:30 a.m. Fiscal Federalism in Canada and the United
States ..........................................................................  101

2:30 p.m. Transportation Regulations in Canada and
the United S ta tes .......................................................  H I

6:00 p.m. C ocktails ......................................................................  113

SGE

Society of Government Economists 
Friday, December 29, 1972

10:30 a.m. United States Direct Investment in C a n a d a ----- 129

2:30 p.m. The Economist’s Input to Government
Programs ....................................................................  137

TPUG

Transportation and Public Utilities 
Group of the AEA 
Friday, December 29, 1972

10:30 a.m. Behavior and Entry Under Public
Utility R eg u la tio n s...................................................  123

12:00 Noon L uncheon ....................................................................  130

2:30 p.m. Transportation Policy and Regulation.................  133
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URPE

Union of Radical Political Economists 
Thursday, December 28, 1972

10:30 a.m. Canadian and American W orking C la sse s ........  |02

10:30 a.m. The Economics of L a tip ac ......................................  102

2:30 p.m. The American Econom y........................................... I l l

URPE

Union of Radical Political Economists 
Friday, December 29, 1972

2:30 p.m. Im perialism ............................  ...................................... 138

URPE

Union of Radical Political Economists 
Saturday, December 30, 1972

8:30 a.m. Marxist Economic T h eo ry ......................................  147

8:30 a.m. The Political Economy of W o m en .......................  147

2:30 p.m. The Teaching of Economics....................................  158

BUSINESS TEXTS 
FROM 
DRYDEN PRESS
MANAGERIAL FINANCE
William Jean, University of Michigan 
420 pages, published Nov. 1972
The text is presented from the aspect of decision theory, w ith  considerable 
stress placed on the tools of capital budgeting and risk 
management techniques. Organized into six parts:
Part 1 — M anagem ent of Current Assets Part 3 — Investment Decision in Risk Situation
Part 2 — Capital Budgeting Under Uncertainty Part 4 — Loan and Security Forms

Part 5 —The Debt and Capital Markets 
Part 6 — Capital Structures and Dividend Policy

STATISTICS
Chaiko Kim, University of Santa Clara 
published Oct. 1972
Provides a unified treatment of modern statistical decision theory as well as 
classical and Baysian statistics.

DECISION MAKING AND SOCIAL ISSUES: A GUIDE TO 
ADMINISTRATIVE ACTION IN THE ENVIRONMENTAL CONTEXT
W. Jack Duncan, University of Alabama, Birmingham 
160 pages, paperback, to be published Spring 1972
A supplement for management courses taught at both undergraduate and graduate 
levels. Intended to impress prospective and practicing managers w ith  the complexities 
of external forces and provide a guide for dealing with issues o f this nature.

BUSINESS EC O N O M IC S
MANAGERIAL ECONOMICS
Eugene F. Brigham and James Pappas
THE PRICE SYSTEM AND RESOURCE ALLOCATION 5th Edition
Richard H. Leftwich
THE PRICE SYSTEM AND RESOURCE ALLOCATION:
A BOOK OF PROBLEMS
Gerald Lage
AGGREGATE ECONOMIC ANALYSIS 4th Edition
Joseph P. McKenna

T he D ryden  P ress , Inc.
901 North Elm, Hinsdale, Illinois 60501



NEW FROM 
DRYDEN PRESS

AVAILABLE TH IS  W IN TER
LOGIC OF PRICE
Joseph P. McKenna, University of Missouri, St. Louis 
320 pages, paperback, published Nov. 1972

A brief paperback for the microeconomic portion of the principles course 
which applies the basic analytic tools to the world of the College Student.

PRINCIPLES OF MACROECONOMICS AND MONEY
Thomas Ireland, Southern Illinois University 
Jack Rutner, Illinois State University 
350 pages, paperback, published Nov. 1972
A brief paperback text for the macroeconomic portion of the principles course.

THEORY OF ECONOMICS SERIES
A. J . Rogers, I I I ,  University of Wisconsin, Milwaukee 
six (6) paperback volumes, 120 pages each, published 
Richard Perlman, University of Wisconsin, Milwaukee 
Separate volumes on Trade, Markets, Microeconomic Issues 
John M akin, University of Wisconsin, Milwaukee 
Separate volumes on Macroeconomics, Money, Economic Policy 

A VAILABLE TH IS  SPRING
THE PRICE SYSTEM AND RESOURCE ALLOCATION^ E d
Richard H. Leftwich, Oklahoma State University, Oklahoma City 
to be published January 1973
A M AJOR R EVIS IO N : The new fifth edition keeps this most successful 
text abreast of contemporary thinking in Microeconomics. Two major 
features of the fifth  edition are (1) emphasis on welfare economics,
(2) more APPLICATIONS of price theory.

THE PRICE SYSTEM AND RESOURCE ALLOCATION:
A BOOK OF PROBLEMS
Gerald Lage, Oklahoma State University, Oklahoma City 
192 pages, paperback, to be published January 1973
A problems book which has been organized around Richard Leftwich's The Price 
System and Resource Allocation. 5th Ed. (1973). However, the book can be 
used to supplement most texts for intermediate price theory.

THE ECONOMICS OF CRIME
A. J . Rogers, I I I ,  University of Wisconsin, Milwaukee, Wise.
150 pages, paperback, to be published February 1973
Applies basic tools of economic analysis to criminal behavior and its impact 
on society. Includes case histories of two criminals gnd running commentary 
by a sociologist commenting on and criticizing the discussion.
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RECENTLY PUBLISHED

MANAGERIAL ECONOMICS
Eugene F. Brigham, University of Florida.
James Pappas, University of Wisconsin 
published 1972
This very successful text provides a direct application of economic theory and 
methodology to decision making w ith in  the firm. The following schools have already 
adopted the text for use this fall: Illinois State Univ.: Northern Illinois Univ.; Univ. 
of Illinois; Butler Univ.; Drake Univ.; Michigan State Univ.: Western Michigan Univ.: 
St. Cloud State Univ.; Winona State College; Montana State Univ.; Bowling Green 
State Univ.; Cleveland State Univ.; Youngstown State Univ.; Univ. of Wicsonsin, 
Madison: Univ. of Wisconsin, Oshkosh; Univ. of Wisconsin, Stevens Point; Univ. 
of Southern California; Texas Technical Univ.; Univ. of Houston; Univ. of 
Tennessee; Bryant College. Providence, Rhode Island; Lawrence Technical Univ.;
New Hampshire College; Wayne State Univ.; Univ. of California, Berkeley;
California State Univ.. Hayward; Univ. of Santa Clara; Memphis State Univ.;
Indiana Univ.: Rutgers Univ.; Pace College: Mississippi State Univ.; Loyola 
Univ., Philadelphia; Villanova Univ.; Univ. of Florida.

MICROECONOMIC THEORY-PRINCIPLES AND EXTENSIONS
W alter Nicholson, Amherst College—published 1972
This extremely well-w ritten text uses calculus in its presentation in the hope 
of increasing the student's understanding of marginalist principles. The 
text also treats a larger number of topics than other price theory texts.

AGGREGATE ECONOMIC ANALYSIS 4th Edition
Joseph P. McKenna, University of Missouri, St. Louis 
published 1972
This leading text for Intermediate Macroeconomics provides a brief core 
around which you build a course.

D RYDEN  BOOKS OF RELATED INTEREST
GOODS AND NOT SO GOODS: Consumer
A. J. Rogers, III
ECONOMICS: A Synergetic Approach
Bernard J. McCarney and Virginia Owen 
ENVIRONMENTAL ECONOMICS  
Thomas Crocker and A. J. Rogers, III 
ECONOMICS OF INFLATION  
Samuel A. Morley 
MACROECONOMIC POLICY  
A. J. Rogers, III
PRINCIPLES OF ECONOMICS SERIES (6 Volumes)
A. J. Rogers, III
ELEMENTS OF ECONOMICS SERIES (6 Volumes)
A. J. Rogers, III

T he D ryden  P ress , Inc.
901 North Elm, Hinsdale, Illinois 60501



MARKHAM Books from 
the University of Wisconsin 
Institute for Research on Poverty
ENDS AND MEANS OF REDUCING
INCOME POVERTY $6.95, cloth/$3.95, paper

by ROBERT J. LAMPMAN

THE “ DESERVING POOR” $10.50 , doth

A Study of Welfare Administration
by JOEL HANDLER and ELLEN JANE HOLLINGSWORTH

INCOME MAINTENANCE $10 so, doth
Interdisciplinary Approaches to Research
edited by LARRY L. ORR, ROBINSON G. HOLLISTER, 
MYRON G. LEFCOWITZ with the assistance of KAREN HESTER

46

New AN ECONOMETRIC MODEL OF
THE INCOME DISTRIBUTION $15.00, doth

by CHARLES E. METCALF

Other Books of Interest
POLITICAL ECONOMY OF URBAN AREAS

by WILLIAM B. NEENAN $9.95, cloth/$3.95, paper

PROJECT EVALUATION: Collected Papers
by ARNOLD C. HARBERG ER $15.00 , doth

ESSAYS IN ECONOMICS: Volume I, Macroeconomics
, by JAMES TOBIN $15.00, doth

Payment should accompany all single copy orders.
Faculty members will receive a 10% discount.

E m m n i b e h w ?
3322 West Peterson Ave. • Chicago, Illinois 60659 • (312) 539-0626

Books for the 70s from the

47

AN INTRODUCTION TO MODERN ECONOMIC THEORY 
By Basil J. Moore, Wesleyan University
Specifically intended for, mature, well-prepared students, this textbook provides a brief, 
rigorous introduction to the central principles of economic analysis. Included are the 
most recent developments in consumption, investment, and financial theory.
1973 550 pages $10.95

PARTNERSHIP OR CONFRONTATION? Poor Lands and Rich 
By Paul Alpert
Provides an analysis of major problems of economic and political development, both 
domestic and international. Alpert suggests that the balance of power has shifted 
radically from the East/West political confrontation to one between the affluent nations 
of the Northern Hemisphere (East and West) and the less developed nations of the 
Southern Hemisphere.
1973 288 pages $10.00

WHERE HAVE ALL THE ROBOTS GONE?
Worker Dissatisfaction in the 70s
By Harold L. Sheppard and Neal Q. Herrick, both,
W. E. Upjohn Institute of Employment Research
Today’s worker will no longer accept the role of human robot; he is an individual who 
wants to be freed from the dehumanizing effects of technology and the boredom of the 
assembly line. In this important new book, the authors conduct surveys of two specific 
groups: the white or blue collar unionized worker; and the young American worker, 
black or white, blue collar or white collar, male or female. The authors conclude that 
something must be done not only for the betterment of the worker himself but also for 
the general society.
1972 222 pages $7.95

BLACKS IN THE INDUSTRIAL WORLD:
Issues for the Manager 
By Theodore V. Purcell,
Georgetown University, and
Gerald F. Cavanagh, Wayne State University
Should blacks and other minority groups receive preferential treatment in industry? 
This new book presents a crucial, penetrating study of the role of black workers on 
both the corporate and plant levels of American business. Through hundreds of inter­
views with personnel on all levels of industry, the authors draw practical, disturbing, 
and constructive conclusions on how industry can contribute towards healing the racial 
split that separates Americans from each other.
1972 358 pages $10.95
The prices set forth are those of The Macmillan Company and its divisions only. All resellers 
are free to set their own prices. All prices are subject to change without notice and may or may 
not be effective on a particular date by virtue of the applicability of the Federal Price 
Stabilization Programs.

THE FREE PRESS
A D IV IS IO N  O F THE M A C M IL L A N  C O M P A N Y

Department F, Riverside, New Jersey 08075
69
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What’s N.E.W. about 
Samuelson’s 

ECONOMICS, Ninth Edition

Visit us at Booths 40,41 and find out.

ifnlM McGRAW-HILL BOOK COMPANY,

49

The winds of economic change are blowing 
through the pages of these titles.

URBAN ECONOMIC ANALYSIS
Werner Z. Hirsch, University of California, Los Angeles. Economics 
Handbook Series. 492 pages, $10.95

PUBLIC FINANCE: Theory and Practice
Richard A. Musgrave, Harvard University, and Peggy B. Musgrave,
Northeastern University. 500 pages (tent.), $10.95 (tent.). Available 
April 1973

MAN AS A HUMAN RESOURCE
Richard Perlman, University of Wisconsin, Milwaukee. 160 pages 
(tent.), $3.95 (tent.). Available March 1973

MACROECONOMICS, Fourth Edition
Thomas F. Dernburg, Oberlin College, and Duncan M. McDougall,
University of Kansas. 492 pages, $10.95

EXERCISES IN MACROECONOMICS
William E. Mitchell, University of Missouri, St. Louis, John H. Hand, 
Ohio University, and Ingo Walter, New York University. 300 pages 
(tent.), $4.50 soft (tent.). Available February 1973

ECONOMICS: Principles, Problems, and Policies, 
Fifth Edition
Campbell R. McConnell, University of Nebraska. 840 pages, $10.95 

MONEY AND BANKING
John M. Culbertson, University of Wisconsin. 496 pages, $10.95

MANAGERIAL FINANCE FOR THE SEVENTIES
Thomas C. Committe, The University of West Florida; with 
contributions by Charles D. McQuillen, Furman University, Thomas 
C. Richey, The University of West Florida, and Allen Schwadron, 
Eastern Michigan University. McGraw-Hill Series in Finance.
521 pages, $10.95

1221 Ave. of the Americas, New York 10020



Steel
...the essential material
Steel bridges rivers and supports buildings. Trains roll on 
it. The ships and trucks of commerce, the equipment and 
machinery of industry, the implements of agriculture are 
made from it. Steel enters our lives in thousands of ways. 
It is the essential material.
In Canadian steelmaking, Stelco holds the number one 
position.
Stelco is a fully integrated steelmaker using iron ore and 
coal from its own mines and limestone from its own 
quarries, to produce the raw steel that becomes billets, bars, 
plate, sheet, structurals, tin plate and pipe skelp.
In 1 971 Stelco produced 4 ,6 7 3 ,0 0 0  tons of steel, much 
of it converted to pipe, tubing, fasteners, wire, construction 
materials, forgings, fencing and home sidings . . .  in 
Stelco's own plants.
1 8 production and manufacturing plants are operated in 4  
provinces. Employment is at the 2 1 ,0 0 0  level. And 
employee relations are excellent; there are 4 ,4 1 0  members 
in Stelco Quarter Century Clubs.
Sales in 1 971 were more than 7 3 0  million dollars.
An active international marketer, Stelco has subsidiary 
trading companies in the United Kingdom, Switzerland, 
Holland, Venezuela, Argentina and Brazil.
The Company is extensively engaged in Research and 
Development in the fields of new steels, new steel products 
and new steelmaking technologies. Among longer range 
projects is a second complete steelmaking complex.
As Canada’s number one producer of steel, Stelco, a 
distinctly Canadian company, is a leader in a steel industry 
that is amongst the most profitable in the world.

stelco
THE STEELfCOMPANY 
OF CANADA, LIMITED
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RECENTLY PUBLISHED
PERSONAL FINANCE: PRINCIPLES AND CASE PROBLEMS, 
Third Edition
JEROME B. COHEN, City University of New York 
and the late ARTHUR W. HANSON
Covers changing income distribution, impact of inflation on expenditure 
patterns, the revolution of 'plastic credit,’ the Tax Law of 1971, financing 
health care, the purchase of a home. Important personal financial issues 
of special interest to students, with case problems accompanying each 
chapter. Ample opportunity to apply principles to ‘real-life’ situations. 
Teacher's Manual available to adopters.

INTERNATIONAL MANAGERIAL FINANCE
J. FRED WESTON, University ot California at Los Angeles and 
BART W. SORGE, University ot Southern California 
Everybody is now affected by international financial developments. This 
book is a straightforward and clear, practical explanation of how 
individuals and business firms can understand these current events. 
More important changes and developments are coming. In order to 
anticipate the new developments and avoid losses, this volume should 
be studied by all concerned with international finance.

READY IN 1973
INVESTMENT ANALYSIS AND PORTFOLIO MANAGEMENT, 
Revised Edition
JEROME B. COHEN, City University ot New Work, EDWARD ZINBARG, 
Prudential Insurance Company ot America, and ARTHUR ZIEKEL, 
Chairman of the Board, Standard and Poor’s Intercapital Corporation 
Previous edition has proved to be the instructor's choice for a clear, 
practical, and realistic text for courses in investment principles, secu­
rities analysis, and institutional investment policies. Designed to analyze 
and explain the changes in structure and organization that have taken 
place in the last five years.

THE STOCK MARKET: TRANSLATION AND INTERPRETATION 
OF MODERN THEORY AND FINDINGS
JAMES H. LORIE, University of Chicago and 
MARY T. HAMILTON, Loyola University, Chicago 
Directed toward the actual and potential practitioner, rather than those 
involved exclusively in research. Covers the implications, relevance 
and interrelationships of major academic research in the field of invest­
ments during the last 10 to 20 years, without losing the reader in an 
over-emphasis on math and statistics.

Visit the Irwin exhibit lor further information on these volumes and additional titles

FINANCIAL 0 ®-v < v  
TEXTS X f i S '  
FROM
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New Forthcoming
n

1972

PRINCIPLES OF ECONOMICS, R evised E dition 
ROYALL BRANDIS, U niversity  of Illinois

SURVEY OF ECONOMIC PRINCIPLES
GARY BROW N

CURRENT ECONOMIC PROBLEMS: 
A  Book of Readings
E dited  by  ROYALL BRANDIS, U n iversity  o f Illinois  and  
STEVEN R. COX, A rizona  S ta te  U niversity

MICROECONOMIC THEORY, T hird  Edition 
C. E. FERGUSON, late  o f  T exas A&M U niversity

LABOR ECONOMICS: W ages, Employment, and 
Trade Unionism, R evised  Edition
ALLAN M. CARTTER', C arnegie C om m ission on H igher 
E ducation, and  F. RAY MARSHALL, U niversity  o f T exas

THE PRACTICE OF COLLECTIVE
BARGAINING, Fourth Edition  
ED W IN  F. BEAL, U niversity  o f  O regon, 
the  la te  EDW ARD D. W ICKERSHAM , and 
PHILIP KIENAST, U n iversity  o f  W ashington

THE CANADIAN ECONOMY:
Structure and Development, R evised Edition 
IA N  M. DRUMMOND, U niversity  o f T oronto

RICHARD D. IRWIN, INC.
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from IRWIN
1973

ECONOMICS OF LABOR RELATIONS,
S even th  E dition
GORDON F. BLOOM, M assachuse tts  In stitu te  o f 
T echno logy  and  HERBERT R. NORTHRUP,
T he U niversity  o f Pennsylvania

INTRODUCTORY ECONOMETRICS
JAMES L. MURPHY, U niversity  o f N orth Carolina

ECONOMIC ANALYSIS FOR MANAGEMENT 
DECISIONS
J. W ALTER ELLIOTT,
U niversity  o f W isco n sin— M ilw aukee

MANAGERIAL ECONOMICS: Text and Cases,
R ev ised  Edition
CHARLES CHRISTENSON, RICHARD F. VANCIL, and 
PAUL W . MARSHALL, all o f H arvard U niversity

TRANSPORTATION: Economics and 
Public Policy, T hird  Edition 
DUDLEY F. PEGRUM, E m eritus,
U niversity  o f California at Los A ngeles

INTERNATIONAL ECONOMICS, Fifth Edition  
CHARLES P. KINDLEBERGER,
M assachuse tts  In s titu te  o f T echnology

GOVERNMENT FINANCE: Economics of the
Public Sector, Fifth Edition  
JOHN F. DUE, U niversity  o f Illinois and 
ANN F. FRIEDLAENDER, B oston College 
(V isiting  P rofessor o f  E conom ics 1972-73, 
M assachuse tts  In stitu te  o f Technology)

V is it the  Irw in  exh ib it for  fu rth e r in form ation 
on these volum es and add itional titles

Homewood, Illinois
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THE COMPLETE
Designed to

COMPREHENSIVE HARD-COVER EDITION
(For professors who prefer their texts in one volume)

ECONOMICS: A General Introduction 
Fourth Edition
by Lloyd G. Reynolds, Yale University

Reynolds
/
TEACHING AIDS KEYED TO ALL TEXT MATERIAL

■ STUDY GUIDE
by Richard Porter, University of Michigan 

and Dennis Starleaf, Iowa State University

■ INSTRUCTOR’S MANUAL

■ TEST BANK

■ TRANSPARENCY MASTERS

RICHARD D. IRWIN, INC. 
Homewood, Illinois

Visit the Irwin exhibit for further
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COURSE PACKAGE
accommodate individual teaching styles

TWO-VOLUME PAPERBACK EDITION
(To be used sequentially, or adopted individually)

MICROECONOMICS MACROECONOMICS
Analysis and Policy Analysis and Policy

I TWO BOOKS OF READINGSt

; ■ CURRENT ISSUES OF ECONOMIC POLICY
Edited by Lloyd G. Reynolds, George D. Green, and 

Darrell R. Lewis, both of the University of Minnesota

I ■ CONTEMPORARY ECONOMIC ISSUES, Revised Edition 
I Edited by Neil Chamberlain, Columbia University
!

| also consider
j PRINCIPLES OF ECONOMICS— a two-volume 
[Programmed Learning Aid (PLAID)*
»by Lloyd G. Reynolds
• ‘ published in 1971 by Learning Systems Company, a division of 
| Richard D. Irwin, Inc.

1 information about these volumes and other texts. 

i-------------------- — -----------------------------------------------------------------------------------
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3 cures for your students’
1
the book we promised 
you to fill the gap on your 
introductory economics 
bookshelf

An innovative approach 
to introductory economics—
BASIC ECONOMICS: Theory and 
Cases
Richard Attiyeh, University of Cali­
fornia, San Diego, George Leland 
Bach and Keith Lumsden, both of 
Stanford University 

New— a book designed as a core 
text that can be used with any de­
sired supplement for a full year, or 
stand alone for a one semester 
course. Each chapter contains: 1) 
programmed text covering basic 
theory, 2) case studies on current 
issues, with suggestions for the 
student to apply analysis learned in 
the programmed section, and 3) re­
view questions with answers and 
explanations following.
A Teacher’s Manual containing ad­
ditional discussion and exam ques­
tions, suggestions on using this 
approach in teaching, and lecture 
notes, is available.
January 1973 approx. 416 pp.
Paper (013-059121-1)

2
the Prentice-Hall 
Foundations of 
Modern Economics 
Series

Edited by Otto Eckstein
Spring titles—
PUBLIC FINANCE 
Otto Eckstein, Harvard University 

Introduces and surveys the eco­
nomics of public finance, placing 
specific emphasis on the growth 
and scope of government, the eco­
nomics of taxation, and fiscal policy. 
Spring 1973 approx. 128 pp.
Paper (013-737478-X)
ECONOMIC DEVELOPMENT: Past 
and Present, 3rd Ed.
Richard T. GUI, Harvard University 

This edition updates all materials, 
both in terms of new ideas and con­
troversies and in terms of data. In­
troduces a more graphical treatment 
of certain topics needed for growth 
analysis and production function. 
Spring 1973 P(013-223362-2) 
C(013-223370-3)
ECONOMIES AND THE ENVIRON­
MENT
Matthew Edel, Queens College, The 
City University of New York.

An introduction to the way in 
which economies can be analyzed, 
and how this analysis shows the 
effect of the environment. Simple 
applications of formal theory are 
presented in such a manner that the 
non-economist -can easily follow 
them.
Spring 1973 

Forthcoming—
ECONOMIC SYSTEMS, Third Edi­
tion, 1973 
Gregory Grossman
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economic growing pains
3  to meet your special needs
THE ECONOMICS OF POVERTY 
AND DISCRIMINATION 
Bradley Schiller, University of Mary­
land

An analysis of the major causes 
of poverty and a review of major 
anti-poverty and anti-discrimination 
policies. Using the most recent 
statistics, Schiller offers a compre­
hensive probe into the causes of 
poverty, including an evaluation of 
the part played by discrimination. 
1972 240 pp. Cloth (013-232017-7) 
THE DAILY ECONOMIST 
Edited by Harry G. Johnson, Univer­
sity of Chicago, and Burton A. 
Weisbrod, University of Wisconsin 

Patterned after the sections of a 
typical daily newspaper, this new 
collection of readings covers a 
gamut of new and unconventional 
applications of the tools of modern 
economists.
January 1973 approx. 144 pp.
Paper (013-196717-7)
COMPARATIVE ECONOMIC 
SYSTEMS
John E. Elliott, University of South­
ern California, with the collabora­
tion of Robert W. Campbell, Indiana 
University 

An innovative text that stresses 
the importance of theoretical con­
cepts in the light of today’s rapid 
institutional change. This new book 
helps the student make sense out 
of the ever-changing array of eco­
nomic systems.
January 1973 approx. 608 pp.
Cloth (013-153379-7)
LAND RESOURCE ECONOMICS 
Raleigh Barlowe, Michigan State 
University 

A candid look at the economic 
principles that effect the develop­
ing, use, conservation, and valua­
tion of land resources. Barlowe 
relates the significance of land

resources in current society, and 
the economics and institutional 
factors that influence human con­
trol and decisions concerning land 
use.
1972 640 pp. Cloth (013-522557-4) 
THEORY OF FINANCIAL MARKETS 
Jan Mossin, Norwegian School of 
Business Administration and Eco­
nomics

A fresh approach to financial 
theory that provides a unified theo­
retical framework, based on a gen­
eral equilibrium theory. Gives 
thorough discussions of the latest 
insights and techniques of financial 
investors and decision makers. 
January 1973 approx. 192 pp.
Cloth (013-913699-1)
THE CAPITALIST SYSTEM:
A Radical Analysis of American 
Society
Richard Edwards, Michael Reich, 
and Thomas E. Weisskopf, all of
Harvard University 

A radical economic analysis of 
capitalism drawn from Marx, Dobb, 
Gintis, Bowles, and others, leading 
to an examination of current prob­
lems, and possible solutions for “a 
more decent society.”
1972 543 pp. Paper (013-113647-X) 
SIMULATION IN SOCIAL 
AND ADMINISTRATIVE SCIENCE 
Harold Guetzkow and Philip Kotler, 
both of Northwestern University, 
and Randall L  Schultz, Purdue 
University 

A social and administrative 
science text book that comprehen­
sively displays the use of simula­
tions as vehicles, theory building, 
comparison, and teaching. Fur­
nishes a general framework for 
evaluating the techniques of simu­
lation.
1972 768 pp. (013-810382-8)

PRENTICE-HALL, Englewood Cliffs, N.J. 07632



National Bureau of Economic Research

Some recent publications
50TH ANNIVERSARY COLLOQUIA
Volume I The Business Cycle Today

Victor Zarnowitz, editor Cloth $10.00, Paper $3.50
Volume II Finance and Capital Markets

John Lintner Cloth $5.00, Paper $1.50
Volume III Policy Issues and Research Opportunities In Industrial Organization

Victor R. Fuchs, editor Cloth $5.00, Paper $1.50
Volume IV Public Expenditures and Taxation

Carl S. Shoup Cloth $5.00, Paper $1.50
Volume V Economic Growth

William D. Nordhaus and James Tobin Cloth $5.00, Paper $1.50
Volume VI Human Resources

Theodore W. Schultz Cloth $5.00, Paper $1.50
Volume VII Quantitative Economic Research: Trends and Problems

Simon Kuznets Cloth $5.00, Paper $1.50

The Channels of Monetary Effects on Interest Rates
Phillip Cagan $5.00
Empirical Models of Urban Land Use: Suggestions on Research Objectives 
and Organization
H. James Brown, J. Royce Ginn, Franklin J. James, John F. Kain and Mahlon 
R. Straszheim $5.00
International Mobility and Movement of Capital
Fritz Machlup, Walter S. Salant, Lorie Tarshis, editors $20.00
Essays in The Economics of Health and Medical Care
Victor R. Fuchs, editor $8.00
The Detroit Prototype of The NBER Urban Simulation Model
Gregory K. Ingram, John F. Kain, and J. Royce Ginn $12.50

The Effect of Education on Efficiency in Consumption
Robert Michael $3.00
The Demand For Health: A Theoretical and Empirical Study
Michael Grossman $3.50

Annals of Economic and Social Measurement
journal of cpmputers, information retrieval, and research 

$10.00 for an institutional subscription 
$6.00 for an individual subscription 

The first four issues (Volume I) will be sent at no cost. The subscrip­
tion will begin with Volume II, Issue I, to be published in January 1973.

National Bureau of Economic Research publications are available in the United 
States from Columbia University Press, and in Canada from McGill-Queen’s 
University Press
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Columbia University Press

THE BIG FOUNDATIONS
Waldemar A. Nielsen

$10.95

THE QUANTIFICATION 
OF CONCERN:
Some Aspects of Social
Accounting
Eli Goldston

$4.50
EXTERNALITIES AND WELFARE
David K. Whitcomb 
(Columbia Studies 
in Economics, 6)

$8.00

CONSUMER DEMAND: 
A NEW APPROACH
Kelvin Lancaster 
(Columbia Studies 
in Economics, 5)

MONEY AND CAPACITY 
GROWTH
Jerome L. Stein

$9.00

$10.00

THE FEDERAL RESERVE 
SYSTEM
Benjamin H. Beckhart

$12.50

Available in paperbound 
editions. . .
THE ECONOMICS OF 
COMPUTERS
William F. Sharpe

$3.95

A FINANCIAL HISTORY OF THE 
UNITED STATES
Margaret G. Myers

$3.95

THE WIDENING GAP: 
DEVELOPMENT IN THE 1970’s
Barbara Ward, Lenore d ’Anjou, 
and J. D. Runnalls, eds.

$3.95

THE HARRIED LIESURE CLASS
Staffan B. Under

$2.45

COLUMBIA 
UNIVERSI Y
PRESS

136
Irvington-on-

South Broadway 
•Hudson, New York 10533
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A  wealth of 
economics books.

THE INTERNATIONAL MONEY GAME
A  Primer in International Finance

by Robert Z. Aliber
One of our leading experts —  himself a frequent advisor to both gov­
ernm ental and private participants in the game —  here describes and 
analyzes the anatomy of the current international money system.

Simply and without jargon, Professor Aliber recalls the history of 
the money game, its strengths and weaknesses, and its likely evolution.

By focusing on fundamentals —  on “how the pieces fit” —  he pro­
vides the reader and student with a primer that is authoritative, in­
teresting, and indispensable for understanding the complex system 
through which the world’s business is financed and its future de­
termined. $6.95

MANAGING THE MULTINATIONAL ENTERPRISE
Organization oi the Firm  and Ownership oi the Subsidiaries

A volume in the H arvard M ultinational Enterprise Series
by John M. Stopford and Louis T. Wells, Jr.

This is the first large-scale empirical investigation of the organizational 
structure of multinational enterprises.

Based on the experiences of 187 U.S.-based firms (and their 
thousands of foreign subsidiaries) over a period of 71 years, it pro­
vided the authors with a unique opportunity to formulate and test a 
variety of hypotheses concerning the relationship between policies, 
organizational structures, and management strategies.

W hat they found —  and the implications of their findings —  are 
explored in this work which is likely to become a standard source for 
businessmen, students, and government officials alike. $8.50

MANAGING THE ENVIRONMENT
A n Economic Primer

by William Ramsay & Claude Anderson
A physicist and an economist join forces to provide us with an invalu­
able guide to the application of modern economic techniques to a 
whole range of ecological planning problems —  from air pollution to 
the poisoning of the atmosphere by insecticides. Writing in a delight­
fully informal and jargon-free style, they show how such economic 
tools can help 4is to weigh the costs of pollution against the costs of 
clean-up.

“A gratifying step in bringing about the much needed wedding of 
ecology and economics.” — G arrett Hardin, University of California 

“Its suggestions . . . are right on the beam. . . .  Its treatm ent of the 
subject is sophisticated, but straightforward and clear.”

—Allen V. Kneese $7.50

f  WHAT’S WRONG WITH ECONOMICS?
by Benjamin Ward

Why can’t contemporary economics —  with all its sophisticated analy­
tical machinery —  solve our most im portant economic problems?

In “the best and most searching critique”* of modem economics 
written to date, Professor W ard not only examines the weaknesses 
of today’s discipline, but examines alternative paradigms that draw 
upon language philosophy, personality psychology, situation ethics, 
and legal theory.

“Benjamin Ward has successfully challenged some of the most 
fundamental assumptions of current-day economics. . . . He presents 
a most convincing case.” — John Gurley, Stanford $6.95
♦ R o b e rt H eilb ro n er

POWER AND WEALTH
The Political Econom y oi International Power 

A volume in The Political Econom y of International 
Relations Series, edited by Benjam in J. Cohen, Fletcher 

School of Diplomacy, T ufts University
by Klaus Knorr

One of our nation’s leading experts in the field makes the first sys­
tematic attem pt to answer the crucial questions surrounding the 
relationship of national power and national wealth.

Through an integrated" use of political and economic concepts, 
Professor Knorr explains how nations acquire resources, convert their 
resources into power, and then use that power for particular ends.

His pioneering book demolishes many simple-minded ideological 
assumptions— of “realists” as well as Marxists— and dramatizes the 
infinite complexity of this fascinating subject. $7.95

THE PLACE OF BUSINESS 
IN AMERICA’S FUTURE

A  S tu d y  in Social Values
by Neil W. Chamberlain

W hat is the future of corporate America?
Will changing values in the nation result in a declining role for 

business? Or a strengthening of its influence under technocratic leader­
ship? Or a military-industrial alliance?

Professor Chamberlain does not moralize or prophesy as he ex­
amines the possibilities. Rather, he attempts to provide readers with 
the necessary tools for understanding the relationship between chang­
ing values and these three possible futures. $12.50

MONEY
A Guide for the 1970’s 

by Lawrence S. Ritter 
& William L. Silber 

$5.95 $2.95 p ap e rb ack  
A B asic T e x t

ECONOMICS AND 
URBAN PROBLEMS

by Dick Netzer 
$5.95 

A B asic T ex t

BASIC BOOKS.
B A S IC  B O O K S . INC., 10 E as t  53rd  St.. N ew  York  10022



#PRAEGER SPECIAL STUDES
INTERNATIONAL INTRACORPO­
RATE PRICING: Non-American Sys­
tems and Views. Jeffrey S. Arpan.
1972 138 pp., tables. LC 72-79558

$12.50

PLANNING AND M ANAGING THE 
ECONOMY OF THE CITY: Policy 
Guidelines for the M etropolitan  
Mayor. Joseph Oberman. 1972 384 
pp., tables, charts. LC 72-79544 $20.00

C HR O N IC  INFLATION IN  LATIN 
AMERICA. Felipe Pazos. 1972 204 
pp., tab les, charts. LC 71-180848

$15.00
EAST A N D  WEST GERMANY: A 
COMPARATIVE ECONOMIC ANAL­
YSIS. Martin Schnitzer. 1972 470 pp., 
maps, tab les, charts. LC 72-83008

$22.50

THE STRUCTURE OF THE SOVIET 
ECO NO M Y: Analysis and Recon­
struction of the 1966 Input-Output 
Table. Vladimir G. Treml, Dimitri M. 
Gallik, Barry L. Kostinsky, Kurt W . 
Kruger. 1972 686 pp., tables, appendix, 
bibliog., index. LC 72-79546 $32.50

CONTENTS AND  MEASUREMENT 
OF SOCIOECONOMIC DEVELOP­
MENT. A Staff Study of the United 
Nations Research Institute for Social 
Development (D. V. McGranahan, C. 
Richard-Proust, N.V. Sovani, M. Sub- 
ram anian). 1972 178 pp., tables, 
charts. LC 77-169300* $11.00

WORLD POPULATION CRISIS: The 
United States Response. Phyllis Tilson 
Piotrow. January, 1973 ca. 300 pp., 
tables, charts, b ib lio g ., index. LC 
72-79545 ca. $16.50

UNEMPLOYMENT IN  THE URBAN 
CORE: Analysis of Thirty Cities with 
Policy Recommendations. Stanley L. 
Friedlander. Assisted by Robert Shick. 
Foreword by Eli Ginzberg. Conser­
vation of Human Resources Studies 
(#1 in series). 1972 276 pp., tables, 
appendix. LC 72-85976 $16.50

A COST-EFFECTIVENESS STUDY OF 
CLINICAL METHODS OF BIRTH 
CONTROL: WITH SPECIAL REFER­
ENCE TO PUERTO RICO. William J. 
Kelly. 1972 134 pp., tables, appendix, 
bibliog. LC 72-79559 $12.50

RETHINKING THE PRACTICE OF 
MANAGEMENT: The Impact of Data 
Processing, Management Informa­
tion Systems, and Communications.
The Diebold Group, Inc. February,
1973 ca. 365 pp., tables, figures.

ca. $18.50

INTERNATIONAL MANUAL O N  
COLLECTIVE BAR G A IN IN G  FOR 
PUBLIC EMPLOYEES. Edited by Sey­
mour P. Kaye and A rthur Marsh. 
February, 1973 ca. 350 pp., tables, 
charts, appendix. LC 71-130530

ca. $15.00

DOMESTIC TAXATION AND FOR­
EIGN TRADE: The United States- 
European Border Tax Dispute. Mich­
ael Freiherr von Steinaecker. Febru­
ary, 1973 ca. 185 pp., charts. LC 
72-83010 ca. $15.00

p fo e o e f
111 Fourth Ave., NewYork, N.Y. 10003
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Students, professors, and others interested in the study of economics are invited to 
become members of the AMERICAN ECONOMIC ASSOCIATION.

Membership Includes:

THE AMERICAN ECONOMIC REVIEW -  quarterly publication containing a number 
of lead articles on economic subjects and shorter articles called communications. Each 
issue also contains a "Notes" section and a "Vacancies and Applications" section.

JOURNAL OF ECONOMIC LITERATURE -  quarterly publication containing ab­
stracts of leading articles from foreign and domestic economic periodicals, lists of new 
books classified according to subject matter, book reviews, and an occasional survey or 
review article on topics of interest to the profession.

PAPERS AND PROCEEDINGS — distributed annually each May as a number of the 
American Economic Review. It contains selected papers presented at the annual 
meetings of the Association, the minutes of the Association’s Executive Committee 
Meetings, and the Annual Business Meetings, and reports from the editors and 
various committees of the Association.

HANDBOOK OF THE AEA — The Handhnnk is furnished free to members enrolled at 
the time of publication. It contains an alphabetical listing and biographical sketches of 
all members filing replies to questionnaires.

—  Annual Ballots and nomination forms for elected officers of the Association.

—  Announcement of the AEA Annual Meetings with a preliminary program.

—  Preregistration materials to the AEA Annual Meetings.

Application for Membership

Please enroll me as an individual member of the American Economic Association 
(Annual Dues, $20.00; Family Membership, without publications, $2.00; Junior 
Membership, registered students, for three years only, $10.00; Subscribing Mem­
bership. $24.00; Contributing Membership, $50.00 or more; Life Membership, 
$400.00. Subscribers: libraries, instituions, firms or government agencies, $30.00.) 
All dues payable in U. S. dollars or equivalent.

Name in full------------------------------------------------------------------------------------------------------------

Address------------------------------------------------------------------------------------------------------------------

City State Zip Code 
Endorsed by_______________________ Junior Member Enrolled at________________

Please send with remittance to:

AMERICAN ECONOMIC ASSOCIATION 
809 Oxford House 

1313 21st Avenue South 
Nashville, Tennessee 37212

Or sign up at the booth near the registration desks in the Royal York Hotel, during the 
annual meeting.
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THEORY
Gary S. Becker
U niversity  of Chicago

Emphasizing the value of economic 
analysis in understanding the world 
about us, Professor Becker explores 
the principles developed to understand 
the allocation of resources. He stresses 
the importance of scarcity in the 
derivation of consumer demand functions. 
Human and physical capital investment, 
technological change and growth, and 
the uses of resources under static 
conditions are treated. For students of 
microeconomics, this book presents a 
stimulating and rigorous statement 
of the factors in price theory.

Knopf, 1971; 256 pages; $9.50

MONEIARYECOMMCS 
THEORY Mainstream

Stephen Rousseas, V assar College

For upper level students, the first 
systematic exploration of the theoretical 

issues in monetary theory. The text 
emphasizes ideas and their evolution, 

rather than empirical quantification and 
measurement. Professor Rousseas gives 

special attention to the theories of 
Keynes, Friedman, and Patinkin.

Knopf, 1972; 268 pages; $9.95

Rearings
and . 
Radical 
CritiquesAN INTRODUCTION TO 

REGIONAL ECONOMICS Second Edition
Edgar M. Hoover Edited by David Mermelstein,

U niversity  of P ittsbu rgh  Polytechnic In stitu te  of B rooklyn

A PRIMER ON 
THE DOLLAR IN 
THE WORLD ECONOMY
Robert W. Stevens
Ind iana U niversity

Random House, 1972 
256 pages; $2.50

With particular concern for \  new book that shows students another 
the economics of spatial relationships, side of economics. As in the first

this book relates theory to relevant edition, David Mermelstein juxtaposes 
problems. It offers a systematic articles by mainstream economists, 

approach to topics such as locational including Gary Becker, Milton Friedman,
Paul Samuelson, and Charles L. Schultze, 
and readings by critical economists such 
as Joan Robinson, Thomas Weisskopf, 
fames O’Connor, and Paul Baran. New  
chapters on consumerism, sexism, and 
environmental problems have been added, 
as well as a new section, “Macro­
economics in Transition,” which relates 
important principles to the American 
economy and evaluates the economics 
of the Nixon administration. For 
students in 1973, this new edition 
sovers today's economics.

Random House, November, 1972 
184 pages; $5.95 paperbound

selection, the behavior of large groups, 
and familiar urban issues such as 

downtown obsolescence, transportation, 
and public service financing.

Knopf, 1971; 416 pages; $9.95

The College Department 201 East 50th Street, New York 10022

NATIONAL 
INCOME 

AND THE 
PUBLIC 

WELFARE
Robert Lekachman, State U niversity  

of N ew  York, S tony Brook
A close and critical study of national 

income accounting. Professor Lekachman 
discusses its structure and uses, as 

well as deficiencies in its calculation.
He proposes ways of improving its 

determination, including a new index 
of amenity which looks at social 

and environmental factors in 
income accounting.

Random House, September 1972 
192 pages; $2.50 paperbound

The College Department 
201 East 50th Street, New York 10022
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Alienation: Plight  o f  Modern Man?
William C. Bier, ed. F o rdham , 1972,  $ 10 .00  
An American Ph ilosophy o f  Social  Securi ty:  
Evolution and  Issues
J. Douglas Brown P rince ton ,  1972 , $8 .50  
Biracial Pol itics:  C onfl ic t  and Coali t ion in 
th e  M etropoli tan  So u th  
C handle r  Davidson

Louisiana S ta te ,  1972, $11.95 
Blow My Blues Away 
George Mitchell

Louis iana S ta te ,  1971, $ 10 .00  
The Bracero Program: In teres t  G roups and 
Fore ign Policy
Richard B. Craig T exas ,  1971 , $7 .50
Brazil: People an d  Ins t i tu t ions  
T. L ynn  Sm ith

Louis iana S ta te ,  1972, $ 1 5 .0 0  
C a u ta n to w w i t ’s House: An Indian Burial 
G round  o n  th e  Island o f  C o nan icu t  in 
Narragansett  Bay
William S. S im m ons  Brow n, 1970, $8 .50  
The Changing Politics o f  th e  So u th  
William C. Havard,  ed.

Louis iana S ta te ,  1972, $ 17 .50  
Chicago Essays in E conom ic  D evelopment 
David Wall Chicago, 1972,  $ 1 4 .0 0
C o lo m b ia ’s Fore ign T rade  a n d  Economic 
In tegra tion  in Latin  A merica 
J.Kamal Dow Florida, 1971 ,  $5 .00
C o m m u n i ty  Developm ent  as  a Process 
Lee ]. Cary ,  ed. Missouri, 1970 ,  $7 .50  
C o m m u n i ty  Pow er  S t ru c tu re :  Propositional 
Inven tory ,  Tests, and  T h eo ry  
Claire W. Gilbert F lorida, 1972 , $ 2 .00  p. 
C on trad ic t ion  an d  Dilemma: Orestes Brown- 
son and  th e  American Idea 
Leonard  G ilhooley  F ordham , 1972,  $ 10 .00  
Decision by Default:  Peacetime Conscr ip­
t ion  and  British Defence, 1919 -1 9 3 9  
Peter  Dennis Duke, 1972 ,  $9.75
Desegregation o f  th e  U nited  S ta tes  Armed 
Forces: Fighting on T w o  F ron ts ,  1 939-1953  
Richard M. Dalfiume Missouri, 1 969 ,  $ 6 .00

D evelopm ent  A dm in is t ra t ion  in Asia 
Edward W. Weidner , ed.

Duke, 1970 ,  $12.95  
Dualistic E conom ic  D evelopment 
Allen C. Kelley e t  al. Chicago, 1972 , $ 12 .50  
F ac to r  Analysis in In ternational  Rela tions 
Jack E. V incen t  Florida, 1971 ,  $ 3 .0 0  p. 
The Feitosas and  th e  Ser tao  dos  Inham uns:  
The History  o f  a  Family a n d  a  C o m m u n i ty  
in N o r th eas t  Brazil, 1 700-1930  
Billy ). Chand le r  Florida, 1972 ,  $7 .50  
Fron t iers  o f  D eve lopm ent  Adm in is t ra t ion  
Fred W. Riggs, ed. Duke, 1971,  $14.75  
T he  Harrow ing o f  Hell: Dachau 
Marcus J. Sm ith  New Mexico, 1972 , $6.95 
How Musical is Man?
John  Blacking Washington, 1972 , $5.95 
H um an Capital, Technology , & th e  Role of  
th e  United  S ta tes  in In ternat ional  T rade 
John  F. Morrall,  III Florida, 1 9 72 ,  $ 3 .0 0  p. 
Indian E conom ic  T h o u g h t :  A Preface to  its 
History
Joseph J. Spengler  Duke, 1971 , $8.75

In fan t  M orta l i ty ,  P opula t ion  G ro w th ,  & 
Family  Planning in India 
S. C handrasekhar

North  Carolina, 1972 ,  $ 11.95 
In His Image, B u t . . .  Racism in S ou thern  
Religion, 1 7 8 0 -1 9 1 0
H. S he l ton  S m ith  Duke, 1 9 72 ,  $8 .50
Ins t i tu t ions  o f  Econom ic  G row th
John  P. Powelson Princeton ,  $ 10 .00
Investm en t  in Educat ion
T h e o d o re  W. Schul tz ,  ed.

Chicago, 1972, $7 .95  cl., $ 3 .5 0  p. 
Leadership  a n d  National  D evelopm ent in 
N or th  Africa: A C om parative  S tu d y  
Elbaki Hermassi California ,  1 972 ,  $8 .50  
Legislatures in Developmental  Perspective 
Allan K ornberg  & L loyd D. Musolf,  eds.

Duke, 1970,  $ 1 5 .0 0

Liberacion Nacional o f  Costa  Rica 
Burt  H. English Florida, 1971 ,  $ 7 .5 0

Lifetime Allocation o f  Work an d  Income 
Juanita  M. Kreps Duke, 1971 ,  $6.75
The Limits o f  Organizational Change 
H erber t  Kaufm an A labam a, 1 9 72 ,  $5.75 
Marginali ty an d  Id en t i ty :  A Colored  Creole 
Family T hrough  Ten G enera tions 
Sister Frances J. Woods

Louis iana S ta te ,  1972, $ 15 .00  
M onetary  Policy an d  th e  Federal Funds 
Market
James M. Bough ton  Duke, 1972 ,  $7 .50  
The New Citizenship:  Origins o f  Progres- 
sivism in Wisconsin
David P. T he len  Missouri, 1972, $12 .00  
Patents  an d  A n t i t ru s t :  A Legal and Eco­
nom ic  Appraisal
Ward S. B owm an, Jr. Chicago, 1973 ,  t .b.a.

Political a n d  Administrat ive D evelopm ent 
Ralph Braibanti , ed. Duke, 1969 ,  $ 15 .00  
Political Behavior an d  Public Issues in Ohio 
John J. Gargan & James G. Coke

Kent S ta te ,  1972, $10 .00  
The Political E conom y o f  D evelopm ent 
N orm an  T. U phoff  & Warren F. I lchman, 
eds. California , 1972,  $12 .50
Popula t ion  Econom ics:  Selected Essays of 
Joseph J. Spengler  Duke, 1972,  $ 17 .50  

Private Conscience an d  Public Law: The 
Richard J. Regan F o rd h a m ,  1972 ,  $ 8 .00  

Race, Marriage an d  th e  Law 
R obert  J. Sickels New Mexico, 1 9 72 ,  $6.95 
The Reform ers an d  th e  American Indian  
R obert  W. M ardock Missouri, 1971, $9 .00  
Revolution in Peru:  Mariategui an d  the 
M yth
John  M. Baines A labam a, 1972 , $7 .50  
Rice E co n o m y :  E m p lo y m e n t  & Incom e in 
Malaysia
J.T. Purcal Hawaii,  1972, $9 .00
The Rise o f  th e  Labor M ovem ent in Ceylon 
V.K. Jayaw ardena  Duke, 1972,  $ 10 .70  
S a y ’s Law: An Historical Analysis 
T h o m a s  Sowell Princeton ,  1972, $8 .50

Segregation F ac to r  in the  Florida Demo­
cratic Gubernator ia l  Primary o f  1956  
Helen L. Jacobstein Florida,  1972, $ 2 .00  p. 
Sex Roles in Law & Socie ty ,  Cases & 
Materials
Leo Kanowitz New Mexico, 1973, $ 20 .00  
A Slovenian Village: Zerovnica 
Irene Winner Brown, 1971 , $  14.00
Sociological Perspectives o f  Domestic 
Development
George M. Beal Iowa S ta te ,  1972, $8 .00  
The S orc ere r ’s Apprentice :  T he  French 
Scientis t’s Image o f  G erman Science 
Harry W. Paul Florida, 1972, $2 .00  p.
Soviet  Economic Statist ics  
Vladimir Treml & John  P. Hardt, eds.

Duke, 1972, $14 .75
Spatial Dimensions 
Administrat ion  
James J. Heaphey, ed.
S truc tu re  & Process 
Patronage, Clientage, & Power Systems 
Arnold S tr ickon  & Sidney M. Greenfield, 
eds. New Mexico, 1972, $11 .00
The S truc tu re  o f  P roduc t ion  in American 
M anufacturing
J.R. M oroney North  Carolina,  1972, $10 .00  
Studies  in Economics an d  E conomic History 
in H onor  o f  Professor H.M. Robertson 
Marcelle K ooy, ed. Duke, 1972,  $13.75 
Systems Analysis in Public Policy 
Ida R. Hoos California, 1972, $ 10 .00
Temporal  Dimensions o f  Development 
Administrat ion

o f  Development

Duke, 1971, $9.50 
n Latin America:

Waldo, ed.
Vere Foster  
Mary McNeill 
The War o f  1812  
John K. Mahon 
The Young  Internationalis ts 
T.A. Hiatt  & M. G erzon,  eds.

Hawaii, 1972, $8 .50

Duke, 1970, $10.00 

Alabama, 1972, $7 .50  

Florida,  1972, $ 12 .50
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Setting National Priorities: The 1973 Budget
Charles L. Schultze, Edward R. Fried, Alice M. Rivlin, 
and Nancy H. Teeters

Widely used in courses on introductory economics, public finance, taxation, 
public policy and the like, the authors of this third book in a series of nationally 
acclaimed annual reviews of national priorities offer no easy slogans or pat 
answers, but provide a fresh, informed, hard-headed analysis of the major public 
issues that perplex thoughtful people in America today.

. .  brilliant___ ”
— New York Times 

— The Economist 
— Newsweek

" . . .  a sober, tough-minded, brilliant analysis of where we are, how we got here 
and the painful dilemmas soon to be faced. . . . For anyone who takes govern­
ment and public policy seriously, this is a must.”— The Washington Evening Star

" . . .  a thoughtful and painstaking examination of policy options.”— Fortune

“. . . release of the Brookings study is the most sobering event of the season.” 
— Wall Street Journal

. a creative and important contribution to our understanding of where we 
are and what to do n ext.. . . ”— New York Times Book Review

“. . .  one of the most quoted books of the year___ ”— National Review

1972 468 pages paper $3.50 cloth $8.95

Systematic Thinking for Social Action
Alice M. Rivlin

The winner of the third W. S. Woytinsky Lectureship Award by the University 
of Michigan, this book presents an incisive and readable prescription for making 
social science relevant to policy problems. Originally presented as the 1970 H. 
Rowan Gaither Lectures in Systems Science at the University of California 
(Berkeley), the book examines the role of analysis in the government’s social 
action programs— those dealing with education, health, manpower training, and 
income maintenance. The author points to some successes, but concludes that 
little progress has been made in comparing the benefits of different types of 
programs, or in developing new and more effective ways to provide social 
services. She urges systematic experimentation and comprehensive measures 
of performance under federal auspices.
“A good example of how the contemporary rationalists are reassessing their 
methods . . .  an excellent new book.”— Robert L. Bartley, Wall Street Journal

1971 150 pages paper $2.50 cloth $5.95

The Payroll Tax for Social Security
John A. Brittain

69

The thirty-third book in the Studies of Government Finance series, this book 
presents the first detailed analysis of the federal payroll tax and its effects on 
wage earners, employers, and the economy as a whole. The author puts to rest 
the “insurance” analogy and subjects the tax to a series of criticisms based on 
the judgment that tax rates on personal income should be based on ability to 
pay. His analysis demonstrates that both halves of the tax— including the half 
nominally paid by employers— actually come out of the employees’ earnings. 
Moreover the tax is regressive, since it takes a bigger bite from low than from 
high incomes and offsets the progressiveness of the personal income tax over 
a wide range. To correct these inequities, the author suggests alternative ways 
of financing the social security system without curtailing its benefits— prefer­
ably by phasing out the payroll tax and letting the income tax cover the cost of 
this essential social program.

1972 c. 350 pages paper $3.50 cloth $8.95

Shelter and Subsidies: 
Who Benefits from Federal Housing Policies?
Henry J. Aaron
Americans with low incomes are not the sole or even the primary beneficiaries 
of the most important federal housing programs, all of which are discussed in 
this book— the ninth in the Brookings Studies in Social Economics series. The 
author estimates the value of benefits received from homeownership and rental 
assistance, subsidized loans from the Farmers Home Administration, federal 
mortgage insurance and loan guarantees, and various financial intermediaries. 
In addition he examines the rationales behind these programs and suggests a 
better way to distribute the benefits of housing "subsidies through allowances 
based on personal income, net worth, and local housing costs. In contrast to 
other studies, the emphasis is on the distribution of income rather than on the 
allocation of resources— on equity rather than efficiency, on urban services and 
neighborhood improvement rather than more and better buildings.

1972 238 pages paper $2.95 cloth $7.95

The Accessible City
Wilfred Owen
Concern for the quality of urban life has led to growing disenchantment with the 
automobile as a major cause of congestion and a primary contributor to pollu­
tion. The author contends that transportation, instead of being used to accommo­
date congestion, can be applied in ways that will reduce congestion by making 
the redevelopment of old cities feasible and by directing new growth into com­
munities designed to be pleasant and efficient.
“ . . . a welcome addition. . . .  It addresses itself constructively to an analysis of 
the causes of, and the remedies for, the urgent and interrelated problems of 
traffic congestion, inner-city decay, and urban sprawl.”— Quarterly Review of 
Economics and Business

1972 150 pages paper $2.95 cloth $6.50

The T3roolcings Institution
1 7 7 5  M A S S A C H U S E T T S  A V E N U E  N.W.  W A S H I N G T O N  D.C.  2 0 0 3 6
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FORTHCOMING MACMILLAN TITLES

ELEMENTS FOR ECONOMICS
By James A. Phillips and Carl Pearl, both, Cypress College

This introductory, one-term text covers fundamental economics at a 
level easily understood by the non-major. The authors stress the importance 
and im pact of economics with regard to the student’s daily activities by 
introducing sophisticated economic theory in an elementary manner. Each 
chapter discusses a question of topical interest geared to everyday eco­
nomic concerns. The presentation is specifically designed to communicate 
with the non-major by eliminating confusing terminology. Minimal use of 
simple arithm etic has replaced the usual mathematical expressions and 
equations. Textual material is simplified and reinforced by easy-to-follow 
diagrams and charts. A student workbook that is correlated with the text 
and, contains questionnaires to assist the professor in reinforcing economic 
understanding is available. In addition, a teacher’s manual provides guide­
lines for achieving behavioral objectives.
1973 approx. 304 pages paper prob. $5.95
Student Workbook approx. 130 worksheets prob. $2.95
Teacher’s M anual gratis

COMPARATIVE ECONOMIC SYSTEMS
By Richard L. Carson, Carleton University, Ottawa, Canada

This sophisticated, topically arranged basic text presents a theoret­
ical and analytical discussion of various economic systems. Unlike tradi­
tional texts, which mainly provide a descriptive treatm ent of one country 
at a time, this book explains theoretical points by continual reference to 
concrete examples within the diverse systems discussed, giving space to 
both m arket and non-market systems. Numerous tables, charts, and graphs 
clarify textual discussion.
1973 approx. 672 pages prob. $11.95

THE MACMILLAN COMPANY
Department C, Riverside, N ew  Jersey 08075 

In Canada, write to Collier-Macmillan Canada, Ltd., 
1125B Leslie Street, Don Mills, Ontario



New From Yale University Press New Haven and London

The Fiscal System of Renaissance 
France

by Martin Wolfe
In this volume Martin Wolfe coordinates a large body of existing information, 
offering a fresh view of the French fiscal system within the contexts of royal, 
economic, military, political, and religious affairs. Looking at the entire sweep 
of fiscal change from the Middle Ages to the Old Regime, he brings into focus 
developments overlooked by scholars who have concentrated on only one 
facet of the subject or only one episode. Since the absolutist tax power of 
Renaissance France became the model for several other countries, this 
comprehensive analysis of its fiscal history provides an indispensable 
understanding of European government in early modern times. $17.50

Economic Opportunity and White 
American Fertility Ratios, 1800-1860

by Colin Forster and G. S. L. Tucker
The role of economic factors in fertility behavior has attracted growing interest 
among economists, historians, economic historians, and demographers. The 
point of departure for this new study is the discussion of population density as 
an important casual factor in fertility patterns in Yasukichi Yasuba’s Birth Rates 
of the White Population in the United States, 1800-1860. Forster and Tucker 
shift the statistical analysis of the census data from rank correlations by state, 
which Yasuba had done, to more refined regression analysis. In doing so, they 
show much more clearly than anyone else has yet shown that high fertility 
ratios were related to the thinness of settlement. $6.50

Sugar Without Slaves
The Political Economy ot British Guiana, 1838-1904

by Alan H. Adamson
Sugar Without Slaves is a study of the wide range of problems confronting a 
multiracial, multicultural, one-crop British colony in the post-emancipation 
nineteenth century. Its principal themes have to do with the survival of sugar 
as the dominant crop, of the plantation economy as the dominant system of 
production, and of the sugar planters as the dominant social and political 
group. Most of the data are from primary sources and the evidence is new and 
voluminous. $12.50

Economic Theory of Teams
by Jacob Marschak and Roy Radner

As a step toward a broader and more complex theory of organization, Jacob 
Marschak and Roy Radner analyze the case of a team whose members have 
the same irtferests and beliefs, but do not share the same information. They 
are concerned principally with efficient ways of providing information and 
allocating it among the decision makers who constitute a team. An important 
work that opens up new avenues of research in economics and business 
theory. Cowles Foundation Monograph 22 $15.00

Forthcoming Spring 1973
Plan and Market Economic Reform in Eastern Europe edited by Morris Bornstein

See these, and other titles o f interest at the Yale Booth

73
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L e v y  A  S u f r i n  

BASIC ECONOMICS 
Analysis of Contemporary 

Problems and Policies
By Fred D. Levy, Jr. and Sidney C. Sufrin, 

Syracuse University

This uniquely organized and thoroughly class-tested in­
troductory text surveys economic analysis and its appli­
cations to current social problems. Since the analysis of 
most interesting policy problems necessitates familiarity 
with both  micro and macro considerations, basic micro 
and macro theory are presented in two lengthy segments 
early in the book. Additional concepts and tools of analy­
sis are introduced in later chapters as they become re le­
vant to policy problems. Issues dealt with range from 
unemployment and inflation to conglomeration, from 
trade unionism to race and sex discrimination, and from 
pollution to foreign policy. An epilog considers the radi­
cal challenge to conventional economics. The theoretical 
passages of the book are developed with appropriate 
rigor, but the language is simple and the mathematics 
minimal. Tentative: 512 pp.; $8.95: paper. February, 1973. 
Instructor's  Manual. Study Guide by John Ross and Ed­
ward Beck (Tentative: $3.95).

Turn the page for more 
announcements from Harper &  Row

1817
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Suits
PRINCIPLES OF 
ECONOMICS
By Daniel B. Suits, University ot 
California, Santa Cruz. 542 pp.; 
$11.00. 1970. Instructor’s Manual. 
Student Guide ($3.95).

Peach &  
Constantin
ZIMMERMANN’S WORLD 
RESOURCES AND 
INDUSTRIES, Third Edition
By W. N. Peach and James A. 
Constantin, University of Oklahoma, 
575 pp.; $18.95. September, 1972.

Branson
MACROECONOMIC THEORY 
AND POLICY
By William H. Branson, Princeton 
University. 460 pp.; $12.95.1972.

Levitan, Man gum, 
& Marshall
HUMAN RESOURCES AND 
LABOR MARKETS: 
Labor and Manpower in the 
American Economy
By SarA . Levitan, George 
Washington University, Garth L. 
Mangum, University of Utah, and 
Ray Marshall, University ot Texas. 
619 pp.; $12.95. 1972.

Koplin
MICROECONOMIC 
ANALYSIS: 
Welfare and Efficiency in 
Private and Public Sectors
By H. T. Koplin, University of 
Oregon. 339 pp.; $10.50.1971.

Wykstra
INTRODUCTORY 
ECONOMICS
By Ronald A. Wykstra, Colorado 
State University. 754 pp.; $11.00.
1971. Instructor’s Manual. Lecture 
Notes. Study Guide by John R. 
McKean and Ronald A. Wykstra, 
Colorado State University ($4.00). 
READINGS IN INTRODUCTORY 
ECONOMICS edited by John R. 
McKean and Ronald A. Wykstra (406 
pp.; $6.00: paper).

Be sure to visit our exhibit tor more information on our 
many texts of interest, including those that are adver­
tised here.
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it all TOGETMEIl...
—  ml methods

Chandler
THE ECONOMICS OF 
MONEY AND BANKING, 
Sixth Edition
By Lester V. Chandler, 
emeritus, Princeton University

This well-known leading text 
thoroughly treats principles, 
processes, and problems of 
monetary and banking systems. The 
Sixth Edition updates all information 
and emphasizes recent historical 
and em pirical materials such as the 
dollar crisis of 1971, including its 
antecedents, principal aspects, and 
probable consequences. Tentative; 
562 pp.; $11.95. February, 1973.
New Instructor’s Manual. Study 
Guide-MONEY, BANKING, AND 
MONETARY THEORY: Problems and 
Concepts, Second Edition—by 
Harold R. Williams and Henry W. 
Woudenberg, Kent State University 
(Tentative: $3.95).

Yumune
STATISTICS: 
An Introductory Analysis, 
Third Edition
By Taro Yamane, Aoyama 
Gakuin University, Tokyo

Featuring unusually clear and 
complete explanations, the Third 
Edition of this elementary statistics 
text offers new and expanded 
coverage of theoretical foundations 
of classical statistics, relating them 
to Bayesian statistics; multiple 
linear regression, reflecting the 
increased use of computers; and 
random variables and probability 
distributions. Statistical theory and 
regression analysis are discussed 
more fu lly than in any other book. 
Tentative: 992 pp.; $13.95. January, 
1973. Problems Manual (Tentative: 
$2.95). Solutions to Problems 
Manual. Statistical Tables 
(Tentative: $25 per set of 50).

Lipsey & Steiner’s ECONOMICS, Third Edition
By Richard G. Lipsey, Queen's University, Canada, and Peter O. Steiner, 
University ot Michigan. 806 pp.; $11.95.1972. Instructor's Manual. Study 
Guide by Dascomb R. Forbush, Clarkson College of Technology, and 
Dorothy F. Forbush ($3.95). ECONOMICS: A Reader edited by Kenneth G 
Eizinga, University of Virginia (341 pp.; $4.95: paper).

Turn the page for more 
announcements from IMarpei• & Row

1817
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## i lim it a  now pulls
varroni issues. . .

X o r t h  &  M i l l e r
THE ECONOMICS OF 
PUBLIC ISSUES,
Second Edition
By Douglass C. North and 
Roger LeRoy Miller,
University of Washington

This new edition of an immediate 
bestseller—now used as a core text 
in many introductory courses— 
covers the welfare crisis, economics 
of "low e r education,”  the income 
effect of subsidies, and new aspects 
of the energy crisis. Tentative: 150 
pp.; $2.95: paper. Spring, 1973. 
Expanded Instructor’s Manual.

R u sm t is s en  
URBAN ECONOMICS
By David W. Rasmussen,
Florida State University
Summarizes basic issues and 
presents a cogent framework for 
analyzing such economic problems 
as central city decay, the urban 
public sector, urban renewal, and 
optimum city size. Tentative: 224 
pp.; $6.95: paper. January, 1973. 
THE MODERN CITY: Readings in 
Urban Economics edited by David 
W. Rasmussen and Charles T. 
Haworth, Florida State University 
(Tentative: 304 pp.; $4.95: paper).»

H a v e m a n  &  
i t a m  r  in
THE POLITICAL ECONOMY 
OF FEDERAL POLICY
Edited by Robert H. Haveman, 
University of Wisconsin, 
and Robert D. Hamrin,
Hong Kong Baptist College
These essays and comments on the 
current performance of government 
focus on the inefficiency and 
inequity of numerous federal 
programs and policies and on the 
role of vested interests in biasing 
the structure of government. 
Tentative: 320 pp.; $7.95: cloth; 
$4.95: paper. January, 1973.

F a r le y
THE ECONOMICS OF 
LATIN AMERICA: 
Development Problems 
in Perspective
By Raw/e Farley,
SUNY, College at Brockport

This logica lly developed analysis of 
the complex problems of Latin 
American economic development 
applies modern development theory 
to economic realities in Latin 
America, making use of much 
up-to-date statistical data.
Tentative: 448 pp.; $13.95. 
November, 1972.

B e sure to visit our exhibit for more information on our 
many texts of interest, including those that are adver­
tised here.
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Lipsey, Sparks, 
& Steiner
ECONOMICS 
(of the Canadian Economy)
By Richard G. Lipsey, Queen's 
University, Canada, Gordon 
Robertson Sparks, Queen's 
University, Canada, and Peter 0. 
Steiner, University of Michigan. 
Tentative: 850 pp.; $11.95. April, 
1973. Instructor’s Manual. Study 
Guide (Tentative: $3.95).

Draper &  
Klingman
MATHEMATICAL ANALYSIS: 
Business and Economic 
Applications, Second Edition
By Jean E. Draper, University of 
Arizona, and Jane S. Klingman, 
Xavier University—revised by Jean 
Draper Weber. 691 pp.; $13.95.
1972. Solutions Manual.

Lindbeck
THE POLITICAL ECONOMY 
OF THE NEW LE FT- 
AN OUTSIDER’S VIEW
By Assar Lindbeck, University of 
Stockholm. 100 pp.; $2.95: paper,
1971.

Rees
THE ECONOMICS OF 
WORK AND PAY
By Albert Rees, Princeton 
University. Tentative: 350 pp.; $7.00. 
Spring, 1973.

Finkelstein 
&  Thimm
ECONOMISTS AND 
SOCIETY: The Development 
of Economic Thought 
from Aquinas to Keynes
By Joseph Finkelstein and Alfred L. 
Thimm, Union College. Tentative: 
448 pp.; $9.95. January, 1973.

Hunt &  Sherman
ECONOMICS: 
An Introduction to Traditional 
and Radical Views
By E. K. Hunt and Howard J. 
Sherman, University of California, 
Riverside. 647 pp.; $8.95: paper.
1972. Instructor's Manual. Study 
Guide by Drew S. Barden et a I.
($3.95). Chapters 1—12 of the text — 
PROPERTY AND PROPHETS: The 
Evolution of Economic Institutions 
and Ideologies by E. K. Hunt (184 
pp.; $2.95: paper).

HARPER &  ROW, Publishers 
10 E. 53d Street, N.Y. 10022
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TRADE AND PAYMENTS:
A Text in International Economics 
Richard E. Caves. /  Ronald W. Jones
Harvard U niversity ./ University ot Rochester
This new introductory'text provides a simple yet 
fully integrated treatment of the theory of inter­
national trade and the balance of payments. The 
book integrates descriptive material with .theory 
and includes discussions of applicable institutions. 
Beginning with the simplest possible model of 
exchange, it explains economic models in a clear 
and comprehensive manner. While presenting a 
unified treatment of theory, the authors also demon­
strate both its relevance to economic policy and its 
helpfulness in explaining international economic 
behavior. Economic models are applied throughout 
to current issues, such as fixed vs. flexible exchange 
rates, international reserves, and the U.S. balance 
of payments deficit.
cloth. approx. 600 pages March 1973

MANAGERIAL ECONOMICS: 
Microtheory and the Firm’s Decisions 
Irvin Grossack
Indiana University 
David Martin
Chief Economist, U.S. Senate Subcommittee, 
on Antitrust and Monopoly 
The firm rather than the market is the center of 
analysis in this new text on microeconomic theory. 
Using a thorough, well-integrated approach and a 
consistent strategy, the authors examine the 
economic theory of the firm and its decisions, pre­
senting both traditional and new microeconomic 
theory in a form that is applicable to a wide range 
of business and public policy questions. The 
process of theorizing and model building is em­
phasized, and the authors’ pedagogical innovations 
provide new flexibility in economic analysis, 
cloth approx. 544 pages February 1973

College Division
Little, 

Brown.
and Company 
34 Beacon Street 
Boston, Mass. 
02106

URBAN ECONOMICS: 
Readings and Analysis 
Ronald E. Grieson
City University of New York 
Concise yet comprehensive, this new book 
brings together outstanding articles in every 
area of urban economics. It is a balanced and 
wide-ranging collection which presents current 
problems in the field, various solutions, and 
methods of -analyzing these solutions. The 
author has carefully integrated and synthesized 
the articles within a common analytical framework, 
paper. approx. 480 pages March 1973

ECONOMICS OF 
ENVIRONMENTAL DEGRADATION 
Joe S. Bain
University of California at Berkeley 
New and unusual, The Economics of Environmental 
Degradation provides the undergraduate with a 
broad yet concise introduction to the economic 
analysis of environmental problems. The book 
includes a general introduction to the nature and 
dynamics of economic sources of environmental 
degradation, and a discussion of the economic 
merits of various control policies. The author 
analyzes specific problems, from water control to 
the cities and airports, and places them within 
a broad analytical and taxonomical framework, 
paper. approx. 256 pages March 1973

Come by our 
booth and see
BASIC ECONOMICS
Richard S. Eckaus
Massachusetts Institute of Technology.
cloth 812 pages January 1972 $10.95
CONTEMPORARY ISSUES IN ECONOMICS: 
Selected Readings
Robert W. Crandall 
Richard S. Eckaus
both of Massachusetts Institute of Technology 
paper 566 pages April 1972 $5.95
A STUDY GUIDE TO ACCOMPANY 
BASIC ECONOMICS
Robert W. Crandall 
Richard S. Eckaus
paper 557 pages April 1972 $3.95  
INSTRUCTOR'S MANUAL
Richard S. Eckaus 
Richard Tresch
both of Massachusetts Institute of Technology 
Paper. 523 pages April 1972 no charge
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Harcourt 
Brace 

Jovanovich
publishers of an outstanding list of textbooks in the fields of 
economics, business, management, marketing, accounting, 
finance, and computer science is pleased to announce for
1973 publication:

MICROECONOMICS 
A Contemporary Approach

CHARLES L. COLE, California State University, Long Beach

MACROECONOMICS 
Theory and Policy

FR ED  R. GLAHE, University o f Colorado

ECONOMICS
Reality Through Theory

W ILLIAM  C. BLANCHFIELD,
JACOB OSER
both o f Utica College o f Syracuse University

HISTORY OF THE AMERICAN ECONOMY
Third Edition

ROSS M. ROBERTSON, Indiana University

For additional information on these and other important titles 
published by Harcourt Brace Jovanovich, please visit Booth # 3 5 .

ED
HARCOURT BRACE JOVANOVICH, INC.

New York  • Chicago • San Francisco • Atlanta
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HARRIS & PARTNERS LIMITED
Underwriters and Dealers 
in Government and 
Corporation Securities 
Money-Market Dealers— 
Financial Advisers

Toronto 
Montreal 
London 
New York

Affiliate

HARRIS & PARTNERS INC.

Projections of major economic and demographic 
indicators for the national economy, regions, 
states, and SMSAs, for use by researchers, busi­
nessmen, economists, planners, and decision 
makers in the public and private sectors. Contact:

The National Planning Association
1666 Connecticut Ave., N.W. 

Washington, D.C. 20009 (202) 265-7685
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NEW BOOKS FROM 
HARVARD UNIVERSITY PRESS

AMERICAN BUSINESS IN 
THE TWENTIETH 
CENTURY
Revision of The American 
Business System, 1957 
Thomas C. Cochran 
$11.95
PATENTS, INVENTION, 
AND ECONOMIC CHANGE
Data and Selected Essays 
Jacob Schmookler 
edited by Z vi Griliches,
Leonid Hurwicz 
$11.50
ASPECTS OF THE 
THEORY OF TARIFFS
Harry G. Johnson 
$ 12.00
DISSENT ON 
DEVELOPMENT
Studies and Debates in 
Development Economics 
P. T. Bauer 
$15.00
ESSAYS IN REGIONAL 
ECONOMICS
John F. Kain & JohnR . Meyer 
$15.00
TAXES AND PFOPLE IN 
ISRAEL
Harold C. Wilkenfeld 
Harvard Law School 
International Tax Program 
$12.50
THE SERVICE SECTOR IN 
SOVIET ECONOMIC 
GROWTH
A Comparative Study 
GurO fer
Harvard Economic Studies 
(141), Russian Research 
Center Studies (71)
$10.00

THE POLITICS OF LAND 
REFORM IN CHILE, 
1950-1970
Public Policy, Political 
Institutions, and Social Change 
Robert R. Kaufman 
Center for International 
Affairs 
$12.00
THE INTERNATIONAL 
ECONOMY AND MONE­
TARY MOVEMENTS IN 
FRANCE, 1493-1725
Frank C. Spooner
Harvard Economic Studies, 138
$17.50
FLORENTINE PUBLIC 
FINANCES IN THE EARLY 
RENAISSANCE, 1400-1433
Anthony Molho 
Harvard Historical 
Monographs, 65 
$10.50
THE URBAN TRANSPOR­
TATION PROBLEM
John R. Meyer; J.F. Kain &
M. Wohl
A Rand Corporation Research
Study
$4.50 paper
EXIT, VOICE, AND 
LOYALTY
Responses to Decline in 
Firms, Organizations, and 
States
Albert O. Hirschman 
$1.95 paper

Harvard
University
Press
Cambridge, M assachusetts 02138
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BusiNESS ANd

New 1973!
FUNDAMENTAL STATISTICS FOR BUSINESS AND ECONOM­
ICS, FOURTH EDITION, John Neter, University of Minnesota; 
William Wasserman, Syracuse University; and G. A. Whitmore, 
McGill University. 1973, est. 752 pp.

MODERN POLITICAL ECONOMY: RADICAL AND ORTHODOX 
VIEWS ON CRUCIAL ISSUES, edited by James H. Weaver, 
American University. 1973, paperbound, est. 600 pp.

Recently Published —
SELF-CORRECTING PROBLEMS IN STATISTICS, G. A.
Whitmore, McGill University; John Neter, University of Min­
nesota; and William Wasserman, Syracuse University. 1970, 
paperbound, 342 pp.

MONEY SUPPLY, MONEY DEMAND, AND MACROECONOMIC 
MODELS, John T. Boorman, University of Maryland; and 
Thomas M. Havrilesky, Rice University. 1972, paperbound,
513 pp.

MARKET STRUCTURE AND INDUSTRIAL PERFORMANCE: A 
REVIEW OF STATISTICAL FINDINGS, John M. Vernon, Duke 
University and Marketing Science Institute. 1972, paperbound, 
140 pp.

QUANTITATIVE INTERNATIONAL ECONOMICS, Edward E. 
Learner, Harvard University; and Robert M. Stern, University 
of Michigan. 1970, 209 pp.

LINEAR ALGEBRA, CALCULUS AND PROBABILITY: FOR 
MANAGEMENT AND THE SOCIAL SCIENCES, Lloyd S. 
Emerson and Laurence R. Paquette, both of Western New 
England College. 1971, 400 pp.

ASCENT TO AFFLUENCE: A HISTORY OF AMERICAN ECO­
NOMIC DEVELOPMENT, Charles H. Hession and Hyman 
Sardy, both of Brooklyn College of the City University of New 
York. 1969, 896 pp.
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EcoNQiviics T exts.

New 1973!
FINANCIAL ACCOUNTING: CONCEPTS AND USES, Rudolph 
W. Schattke, Howard G. Jensen, and Virginia L. Bean, all of 
the University of Colorado. 1973, est. 592 pp.

MARKETING CLASSICS, SECOND EDITION, Ben M. Enis and 
Keith K. Cox, both of the University of Houston. 1973, paper- 
bound, est. 500 pp.

SELF-CORRECTING PROBLEMS IN INVESTMENT MANAGE­
MENT, James W. Jenkins, University of Utah. 1973, paper- 
bound, est. 250 pp.

THE IMAGINIT MANAGEMENT GAME, Richard F. Barton, 
Texas Tech University. 1973, paperbound, est. 352 pp.

Recently Published —
FINANCIAL MANAGEMENT, FOURTH EDITION, Robert W. 
Johnson, Purdue University. 1971, 583 pp.

SELF-CORRECTING PROBLEMS IN FINANCE, SECOND EDI­
TION, Roland I. Robinson, Michigan State Universi*/; and 
Robert W. Johnson, Purdue University. 1970, paperbound, 
166 pp.

MANAGEMENT: A BEHAVIORAL APPROACH, SECOND EDI­
TION, Edwin B. Flippo, University of Arizona. 1970, 573 pp.

MANAGEMENT DECISIONS AND ORGANIZATIONAL POLICY: 
TEXT, CASES, AND INCIDENTS, Francis J. Bridges, Georgia 
State University; Kenneth W. Olm, University of Texas; and 
J. Allison Barnhill, Able Administration Ltd. 1971, 797 pp.

ALLYN AND BACON, INC. 
College Div., Dept. 893 

470 Atlantic Ave. 
Boston, M A 02210
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8:30 a.m. 
Prince Edward 

Island Room 
Royal York Hotel 

AEA 
ODE

2:00 p.m. 
Prir ce Edward 

Island Room 
Royal York Hotel 

AEA

2:00 p.m. 
Boardroom No. 1 

King Edward Hotel 
IRRA

3:00 p.m. 
Newfoundland 

Room
Royal York Hotel 

ASE

5:00 p.m. 
Alberta Room 

Royal York Hotel 
ASSA

6:00 p.m. 
Quebec Room 

Royal York Hotel 
AEA

Daily Program Listings 
Wednesday, December 27, 1972

Graduate Student Papers
Chairman: ZBIGNIEW M. FALLENBUCHL, 
University of Windsor
“Externalities in Resource Allocation: A Critique 
of the Pigovian Position,” ROBIN W. BOAD- 
WAY, Queen’s University
“Bargaining as Behaviour Towards Risk,” 
HENRI-PAUL ROUSSEAU, University of 
Western Ontario
“A Putty-Clay Growth Model with Induced Tech­
nical Change,” JO H N  HENDERSON, University 
of Windsor
Discussants:
F. REED JOHNSON, State University of New 
York at Stony Brook
J. HUSTON McCULLOCH, University of 
Chicago
M ARTIN N. BAILY, Massachusetts Institute of 
Technology

Executive Committee Meeting

IRRA Nominating Committee Meeting
Chairman: DONALD M. IRWIN, U.S. Depart­
ment of Labor, Chicago.

Executive Council Meeting

Cocktail Party (Invitations only)

Dinner (Invitation only)
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6:30 p.m. 
W indsor Room 

King Edward Hotel 
IRRA

7:30 p.m. 
Toronto Room 

King Edward Hotel 
AFEE

8:00 p.m. 
Algonquin Room 

Royal York Hotel 
ASE

9:00 p.m. 
Mayfair Room 

King Edward Hotel 
IRRA

Executive Board Dinner

Wednesday, December 27, 1972

Board of Directors Meeting

The U.S. in the World Economy Today
Chairman: KISHOR THANAWALA, • Villanova 
University
“Technology and the M ultinational Corporation 
in Developing Countries,” JACK BARANSON, 
National Academy of Sciences, Harvard Univer­
sity Graduate School of Business
“Internal and External Effects of United States 
Commercial Policy,” BRAD BILLINGS, George­
town University
“The Emerging Role of the United States in the 
New International M onetary and Trading Struc­
ture,” JO H N  M. LETICHE, University of Cali­
fornia, Berkeley
Discussants:
NOEL J. J. FARLEY, Bryn Mawr College 
HARLEY HIN RICH S, University of Maryland 
and Naval Academy, Annapolis 
NORM AN SUN,.Temple University

Reception (Cash bar)
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7:30 a.m. 
York Room 

Royal York Hotel 
PIEA

8:30 a.m. 
Tudor Room 

Royal York Hotel 
AEA

8:30 a.m. 
Alberta Room 

Royal York Hotel 
AEA

Breakfast

Thursday, December 28,1972

Radical Economics and the History of Economic 
Thought
Chairman: W ARREN J. SAMUELS, Michigan 
State University
“Types of Radicalism in American Economics,” 
DANIEL R. FUSFELD, University of Michigan
“Chapter 25 of Capital and the Radical Critique of 
Contemporary Growth Theory,” EDW ARD J. 
NELL, New School for Social Research
Discussants:
M ARTIN BRONFENBRENNER, Duke Uni­
versity
ROBERT EAGLY, University of North Carolina, 
Chapel Hill
E. K. HUNT and HOW ARD J. SHERM AN, 
University of California at Riverside

Spatial Economics
Chairman: MAHLON R. STRASZHEIM , Uni­
versity of Maryland
“International Transactions and ‘Regionalism’: 
Distinguishing ‘Insiders’ from ‘Outsiders’,” 
CHARLES W OLF JR. and DAVID WE1N- 
SCHROTT, Rand Corporation
“Optimal Population Distribution in the City,” 
EYTAN SHESHINSK1, Hebrew University
Discussants:
GEORGE TOLLEY, University of Chicago 
PAUL WONNACOTT, University of Maryland 
JEROM E ROTHENBERG, Massachusetts In­
stitute of Technology
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8:30 a.m. 
Confederation 

Room
Royal York Hotel 

AEA

8:30 am. 
British Columbia 

Room
Royal York Hotel 

AEA 
ASGE

Econom etric Models

Chairman: T. M E R R IT T  BROW N, University of 
Western O ntario

“A Com parison of Nine Econometric M odels of 
the United States,” LAW RENCE R. KLEIN, 
University of Pennsylvania and GARY FR O M M , 
The Brookings Institution
“A Com parison of Econometric M acro M odels of 
the United States, Canada, and Japan ,” H IRO K I 
TSU R U M I, Queen’s University.
“ International Linkage of Econometric ' Models 
and its Application for M easuring the Effect of 
the 1971 Currency Realignments,” C H IK A SH I 
M O R IG U CH I, Kyoto University
Discussants:
RONALD G. BODKIN, Economic Council of 
Canada, and the University of Western O ntario 
GEORGE R. SCH INK, W harton Econometric 
Forecasting Associates, Inc.
KANTA M ARW AH , Carleton University

Thursday, December 28, 1972

Racial Aspects of Industrial Employment
Chairman: G EORGE M. von FURSTENBERG, 
Indiana University and University of Augsburg
“The Racial Structure of Industrial Employment,” 
DURAN BELL, The Brookings Institution
“Estimating the Effect of the Federal Government 
on Racial Discrimination in Labor M arkets,” 
ORLEY A SH EM FELTER , Princeton University 
and JA M ES HECKM AN, Columbia University 
and National Bureau of Economic Research
Discussants:
BRADLEY R. SCH ILLER, University of M ary­
land
A. M ICHAEL SPENCE, Harvard University
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8:30 a.m. 
M etropolitan 

Room
Royal York Hotel 

AFA

8:30 a.m. 
Room No. 3 

Main Mezzanine 
Royal York Hotel 

ES

Finance and Investm ent— Refereed Papers 1
Chairman: JA M E S GILLIES, York University
“An Investigation into the Effects of Independent 
Investor Relations Firms on Common Stock 
Prices,” C. N. D EN N IS, University of Southern 
Mississippi
“The Performance of Conglomerate Firm s,” R. W. 
M ELICH ER and D. F. RUSH, University of Colo­
rado
“The Stability o f Financial Patterns in Industrial 
Organizations,” G. E. PINCHES and K. A. 
M INGO, University of Missouri, and J. K. 
C A R U TH ER S, O klahom a State
“Suboptim ization in Mean-Variance Efficient 
Set Analysis,” W.A. REMALEY, Pennsylvania 
State Capitol Campus
Discussants:
J. C. JA R ETT, University of Rhode Island 
P. M. DOUGLAS, University of M ontana

Theoretical Foundations of Labor Supply
Chairman: JO H N  GEM ELLO, University of 
Toronto
“Occupational Choice, Risk Aversion and 
Wealth,” ALLAN KING, University of Texas at 
Austin
“A Model of Life Cycle Labour Supply with Hu­
man Capital Accumulation,” JAM ES J. HECK­
MAN, Columbia University and National Bureau 
of Economic Research
“Some Implications of Life Cycle of Income 
Theories for Personal Income Distribution,” LEE 
LILLARD, North Carolina State University
“Training, Leisure, and Labor Supply over the 
Life Cycle,” FRANK P. STAFFO RD , Univer­
sity of Michigan and PAULA E. STEPHAN, 
Georgia State University
Discussants:
ROBERT SM ITH, University of Connecticut 
JOHN SCADD1NG, Stanford University

Thursday, December 28, 1972
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8:30 a.m. 
Library 

Main Mezzanine 
Royal York Hotel 

ES

8:30 a.m. 
Territories Room 

Royal York Hotel 
ES

Microeconomics 1
Chairman: ANTHONY SCOTT, University of 
British Columbia
“An Economic and Econometric Model for the 
Valuation of Environmental Resources with an 
Application to  O utdoor Recreation at Mineral 
King,” ANTHONY C. FISHER, Brown Univer­
sity and Resources for the Future, Inc., V. KERRY 
SM ITH, Resources for the Future, Inc., 
CHARLES J. CICCHETTI, Resources for the 
Future, Inc. and University of Wisconsin
“Some Thoughts on Traveler Benefit Measure­
ment,” ROBERT B. McGILLIVRAY, Urban 
Institute
“Admission Criteria for Non-Profit Organiza­
tions,” DONALD A. W HITTM AN, University 
of California at Santa Cruz
“A Theoretical Model of Profit Oriented Price 
Discrimination in Atomistic M arkets Where 
Price Posting is Disallowed,” ROBERT TEM ­
PEST MASSON, Northwestern University
“New Property Rights and the Control of Pollu­
tion: A General Equilibrium Analysis,” THOM AS 
H. TIETENBERG, Williams College

Thursday, December 28, 1972

Money I
Chairman: GORDON SPARKS, Queen’s Univer­
sity

“The Financial Instability Hypothesis, Disaggre­
gated Finance and the Structure of Econometric 
Models,” L. H. MEYER, Washington University, 
and H. P. MINSKY, Washington University
“Monetary Control, Monetary Indicators, and 
Reverse Causation: An Empirical Investigation,” 
ROGER N. W AUD, University of North Carolina
“A Structural Macro-economic Model Incor­
porating the M onetarist View of the Money-Income 
Nexus,” R ICH A RD  T. FROYEN, The Univer­
sity of North Carolina
Discussants:
DAVID FAND, Wayne State University 
PATRIC HENDERSHO TT, Purdue University 
MYRON SLOVIN, Board of Governors, Federal 
Reserve System
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8:30 a.m. 
Algonquin 

Room 
Royal York Hotel 

ASE

8:30 a.m. 
Saskatchewan 

Room 
Royal York Hotel 

ES

Coffee and Doughnuts

Thursday, December 28, 1972

Economic Development Issues
Chairman: ALAN S. MANNE, Stanford Univer­
sity
“Considerations of Employment and Income 
Generation Linkage Effects in Economic Plan­
ning,” WUU-LONG LIN, Stanford University
“Applications of Control Theory to a Leontief- 
type Planning Model,” CHARLES R. BLITZER, 
International Bank for Reconstruction and De­
velopment, HAN K. KIM, International Bank 
for Reconstruction and Development
“An Estimation of the Rate of Technical Change 
in the State of Structural Disequilibrium: The 
Case of Soviet Manufacturing Industry, 1960- 
1969,” YASUSHI TODA, University of Wes­
tern Ontario
“M ultinational Corporate Behavior in LDC’s: 
Empirical Evidence from Latin America,” 
RICHARD D. M ORGENSTERN, City Univer­
sity of New York, and RONALD MULLER, 
American University
Discussants:
DONALD B. KEESING, University of North 
Carolina
LANCE TAYLOR, Harvard University 
GREGORY GROSSM AN, University of Cali­
fornia at Berkeley
THOM AS O. HORST, Harvard University
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8:30 a.m. 
M anitoba Room 

Royal York Hotel 
ES

8:30 a.m. 
Toronto Room 

Royal York Hotel 
ES

Thursday, December 28, 1972

Simultaneous Equations I
Chairman: HARRY KELEJIAN, New York Uni­
versity
“Identification in Systems of Simultaneous Equa­
tions with Errors in the Predetermined Variables,” 
RICARDO M. FRISCHTAK, Cornell University
“Weak Priors and Strong Posteriors,” G. S. 
M ADDALA, University of Rochester
“Identification in the Bayesian Context,” 
JO SEPH  B. KADANE, Carnegie Mellon Uni­
versity
“Principal Components Instruments and Prob­
lems of Identifiability in Linear Simultaneous 
Systems,” STEVEN C. REIM ER, University of 
Missouri, and STANLEY R. JOHNSON , Univer­
sity of Missouri
Discussants:
VINCENT GERACI, University of Wisconsin 
GORDON KAUFM AN, Massachusetts Institute 
of Technology

Equilibrium and Stability I
Chairman: JO H N  LEDYARD, Northwestern 
University
“Equilibrium and Stability,” M. G. ALLING- 
HAM, University of Pennsylvania
“A Proof of the Existence of a General Equilibrium 
with Ad-Valorem Commodity Taxes or Sub­
sidies,” JO H N  B. SHOVEN, Yale University
“On the Link Between Equilibrium and Dis­
equilibrium Systems,” NORM AN P. OBST, Uni­
versity of Washington
Discussants:
TRUM AN BEWLEY, Harvard University 
RICHARD KIH LSTROM , University of Massa­
chusetts
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8:30 a.m. 
Canadian Court 

King Edward Hotel 
IRRA

8:30 a.m. 
Hampton Court 

King Edward Hotel 
IRRA

9:00 a.m. 
Nova Scotia Room 

Royal York Hotel 
AAEA

Prices and Incomes Policy: Comparative Aspects
Chairman: GEORGE H. HILDEBRAND, Cor­
nell University
“Wage Policy in Phase II: A Preliminary Apprais­
al,” M ARTEN S. ESTEY, University of Pennsyl­
vania
“Wage-Price Experience in the United States and 
Canada: A Discussion of the Issues and Policy 
Implications,” MAH M OOD A. ZAIDI, Univer­
sity of M innesota, and CALVIN SIEBERT, 
University of Iowa
“Inflation, Unemployment and Incomes Policy,” 
JOHN H. YOUNG, University of British Columbia, 
and DONALD F. GORDON, Rochester Uni­
versity
Discussants:
ARTHUR KRUGER, University of Toronto 
GRAEM E H. M cKECHNIE, York University

Dispute Settlement in the Public Sector
Chairman: JACOB FINKELM AN, Public Ser­
vice Staff Relations Board, Ottawa
“Can We Afford Public Sector Settlements?” 
ARNOLD M. ZACK, Arbitrator, Boston
“U.S. Cities Tackle Impasses,” SAM ZAGORIA, 
Labor-M anagement Relations Service
“The Canadian Scene,” SHIRLEY GOLDEN- 
BERG, McGill University
Discussants:
JEAN BOIVIN, Laval University 
RUSSELL STEW ARD, Treasury Board Secre­
tariat of Canada

Thursday, December 28, 1972

Executive Board Meeting
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9:00 a.m. 
Sheraton Room 

King Edward Hotel 
AFEE

9:30 a.m. 
Algonquin Room 

Royal York Hotel 
ASE

10:00 a.m. 
Holiday Inn 

Toronto 
Downtown

a Eib

10:00 a.m. 
Quebec Room 

Royal York Hotel 
JCEE

Consumer Behavior and Economic Theory
Chairman: DAN FUSFELD, University of 
Michigan

(To be announced), PH IL  KLEIN, Pennsylvania 
State University
Discussants:
HAROLD WOLOZIN, University of Massa- 
chu setts
ROBERT LeKACHM AN, State University of 
New York

Thursday, December 28, 1972

The Crisis in the Economics of Private Educa­
tion: Whither Now?

Chairman: DONALD L. LOSMAN, Loyola Uni­
versity, New Orleans
“The Public Financing of Non-Public Education: 
Some Economic Issues and Alternatives,” 
IRVING J. GOFFM AN and FRED  O. GOD­
DARD, University of Florida
“Some Predictions about Higher Education De­
mand and Costs and Their Effect on Private 
Schools,” LAW RENCE SOUTHW ICK, JR ., 
State University of New York
“The Role of Private Support in Education,” 
JOHN G. JOHN SON, Carnegie-Mellon Univer­
sity
Discussants:
ROGER BOLTON, Williams College 
DENNIS J. DUGAN, University of Notre Dame 
and Gary Income M aintenance Experiment 
FRANCIS J. BROWN, De Paul University

Executive Committee Meeting

Research in Economic Education
Chairman: A RTHUR L. W ELSH, Jo in t Council 
on Economic Education
“An Experiment With Self-Paced Instruction,” 
BEN W. BOLCH, RENDIGS FELS, and 
ROBERT G. UHLER, Vanderbilt University
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10:30 a.m. 
Ballroom 

Royal York Hotel 
AEA

10:30 a.m. 
Essex Room 

Four Seasons Hotel 
AEA

“An Evaluation of a Simulation Game in Teach­
ing Economics in Junior Colleges,” DONALD R. 
W ENTW ORTH, Pacific Lutheran University, 
and D A RRELL R. LEWIS, University of Minne­
sota
Dismw/ints'
ALLEN C. KELLEY, Duke University 
ROBERT C. BINGHAM , Kent State University 
JAM ES D. GW ARTNEY, Florida State Univer­
sity

Micropolitics and Macroeconomics
Chairman: GORDON TULLOCK, Virginia Poly­
technic Institute
“Empirical W ork on Relations Between Voting 
and General Economic Conditions,” GEORGE J. 
STIGLER, University of Chicago
“The Practice of Political Economy,” PAUL 
McCRACKEN, University of Michigan
“Comment on Stigler’s Paper,” ARTHUR OKUN, 
Brookings Institution
Discussants:
W ILLIAM  RIK ER, University of Rochester 
THOM AS C. IRELAND, University of Missouri, 
St. Louis, and Southern Illinois University

Thursday, December 28, 1972

The Experience of Development: Lessons for 
Theory and Policy
Chairman: IRM A ADELMAN, University of 
Maryland
“Dualistic Theories and Quantitative Analysis: 
The Contemporary Relevance of Meiji Japanese 
History,” JEFFR EY  W ILLIAMSON, Univer­
sity of Wisconsin, and ALLEN C. KELLEY, Duke 
University
“An Evaluation of Development Performance, 
1960-70,” HOLLIS B. CHENERY and N. G. 
CARTER, International Bank for Reconstruction 
and Development
Discussants:
DONALD J. HARRIS, University of Wisconsin 
GUSTAV RANIS, Yale University
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10:30 a.m. 
Confederation 

Room
Royal York Hotel 

AEA

10:30 a.m. 
British Columbia 

Room
Royal York Hotel 

AFA

Thursday, December 28, 1972

Economics of Pollution
Chairman: ALLEN V. KNEESE, Resources for 
the Future, Inc.
“Application of a Micro-Economic Model to Re­
gional Environmental Management,” C LIF­
FO RD RUSSELL, Resources for the Future, Inc.
“Application of Input-O utput and other Regional 
Science Models to Environmental Management,” 
WALTER ISARD, University of Pennsylvania
“Application of an Econometric Forecasting 
Model to Pollution Control Costs,” M ICHAEL 
K. EVANS, Chase Econometric Associates, Inc.
Discussant:
ROBERT D ORFM AN, Harvard University

Causes and Predictions of Rates of Return on 
Stocks, Equities and Bonds
Chairman: EUGENE M. LERNER, Northwest­
ern University
“W hat Rate of Returns Can One ‘Reasonably’ 
Expect?” PETER BERNSTEIN, Hayden Stone, 
Inc.

“The Determinants of Return on Common 
Stocks,” M ARSHALL BLUME, University of 
Pennsylvania, and FRANK HUSIC, Donaldson, 
Lufkin and Jenrette, Inc.
“Stock and Bond Returns Relative to Inflation,” 
PATRIC H. HEND ERSHOTT, Purdue Univer­
sity, and JA M ES C. VAN HORNE, Stanford 
University
Discussants:
MYRON S. SCHOLES, Massachusetts Institute 
of Technology
M. J. GORDON, University of Toronto
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10:30 a.m. 
Sheraton Room 

King Edward Hotel 
AFEE

10:30 a.m. 
M etropolitan 

Room
Royal York Hotel 

AFA 
ES

10:30 a.m. 
New Brunswick 

Room
Royal York Hotel 

ES

Middle Class Action and the Ghetto Consumer
Chairman: A. M. AGAPOS, Louisiana State Uni­
versity
(To be announced), CAROLYN SHAW BELL, 
Wellesley College
Discussants:
JOAN M cRAE, University of Texas, Arlington 
HAROLD VATTER, University of Portland

Selected Topics in M onetary Economics
Chairman: DONALD TUCKER, Federal Reserve 
Board
“Methods for Estimation for Markets in Dis­
equilibrium: A Further Study,” RAY C. FAIR, 
Princeton University, HARRY H. KELEJIAN, 
New York University
“Stabilization Policies in Dynamic Models,” 
M ICHAEL G. H ADJIM ICHALAKIS, Univer­
sity of Washington
“A Method of Estimating the Term Structure of 
Interest Rates,” W ILLARD T. CARLETON, 
D artm outh College, W ILLIAM R. BRYAN, 
University of Illinois
Discussants:
EDW ARD LEAM ER, Harvard University 
EDW ARD KANE, Ohio State University 
EDWIN BURM EISTER, University of Penn­
sylvania

Times Series I
Chairman: CHARLES NELSON, University of 
Chicago
“The Use of Operational Time to Correct for 
Sampling-Interval Misspecification,” PETER K. 
CLARK, University of Minnesota
“On the Use of Kalman Filters in Economic Fore­
casting,” ROBERTO S. MARIANO, University 
of Pennsylvania, and STEFAN SCHLEICHER, 
University of Pennsylvania

Thursday, December 28, 1972
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10:30 a.m. 
Territories Room 

Royal York Hotel 
ES

10:30 a.m. 
Alberta Room 

Royal York Hotel 
ES

“Evaluation of Box-Jenkins Procedures for Time 
Series Analysis,” TIM O T H Y  W. M cGU IRE, 
Carnegie-M ellon University, LESTER  P. 
SILVERM AN, Center for Naval Analyses, and 
M ARTIN GE1SEL, Carnegie-Mellon University
“The Power o f the D urbin-W atson Test,” JO H N  
A. T ILLM A N , University of M assachusetts, 
Boston
Discussants:
GARY C H A M B ER LA IN , H arvard University 
PETER SC H M ID T, University of N orth Carolina

Thursday, December 28, 1972

International T rade Models
Chairman: M ICH A EL EVANS, University of 
Pennsylvania
“A General Equilibrium Model of International 
Trade with an Application to United States- 
Japanese T rade,” ASIM  ERD ILEK , Case Western 
Reserve University
“The Construction of An International Sector for 
the Michigan Quarterly Forecasting M odel of the 
U.S., D H L -Ill,” PETER H O O PER, University 
of Michigan
“Income and Relative Price Elasticities of U.S. 
Im port Demand: A Review and Reevaluation, 
1954-1969,” PETER J. KINN, U.S. Treasury 
Department
“A Cross-Sectional Investigation of the Deter­
minants of Recent Export Performance of Thirty- 
Nine Less-Developed Countries,” OBIE G. 
W H ICH ARD , University of Georgia
Discussants:
M ORDECHAI KREINEN, Michigan State Uni­
versity
R. RHOM BERG, International M onetary Fund 
RICH A RD  T. FREEM A N, Cornell University 
BENJAMIN COHEN, Yale University

Equilibrium Under Uncertainty— Invited Survey 
Paper
Chairman: KENNETH J. ARROW , Harvard 
University
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10:30 a.m. 
R oof Garden 

Royal York Hotel 
ES

10:30 a.m. 
Library 

Royal York Hotel 
ES

“Equilibrium  Under Uncertainty,” ROY 
R A D N ER , University of California, Berkeley

Discussants:
W ILLIAM  BROCK, University of Chicago 
LIONEL W. M cKENZIE, University of Roches­
ter
STEPH A N  A. ROSS, University of Pennsyl­
vania
BERNT P. STIG U M , Northwestern University

M acroeconomic M odels and Business Cycle 
Theory
Chairman: RO B ERT A. M EYER, Purdue Uni­
versity
“Com parative M ultipliers in an Econometric 
Model With and W ithout Supply Constraints,” 
DR. ALBERT A. H IR SC H , U.S. Departm ent of 
Commerce, DR. GORT1 V. L. N ARASIM H A N , 
U.S. D epartm ent of Commerce
“An Analysis of Long-run Changes in Industry 
Subcycles: The Textile Cycle (1921-67),” KEN­
NETH A. LEW IS, Boston College, and 
W ILLIAM  T. DUFFY, Boston College
“CES Production Function Analysis of Supply 
Determined Growth Cycles,” ALAN BROWN, 
University of W indsor, JO SEPH  LICARI, Occi­
dental College, EGON NEUBERGER, State 
University of New York, Stony Brook

Discussants:
GARY FRO M M , American University 
THOM AS F. CARGILL, Purdue University 
ROGER KLEIN, Purdue University

Portfolio Theory
Chairman: W ILLIAM  T. ZIEMBA, University of 
British Columbia and University of California at 
Berkeley
“A Non-Stationary Hypothesis of Stock Market

Thursday, December 28, 1972
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10:30 a.m. 
Elgin Room 

Four Seasons 
Hotel 

ES

10:30 a.m. 
Hampton Court 

King Edward Hotel 
IRRA

Thursday, December 28, 1972

Prices,” JA M ES BONESS, State University of 
New York, ANDREW  CHEN, State University 
of New York at Buffalo, and SOM JA TU SI- 
PITAK, Berli Jucker Co. Ltd.
“The State Preference Model and the Theory of 
Capital Asset Prices,” M ICHAEL A. SIM - 
KOW1TZ, Indiana University, and DENNIS E. 
LOGUE, Indiana University
“Divisional Specialization and Decomposition 
of the Single-Period Portfolio Problem,” 
STEPHEN A. BUSER, Southern Illinois Uni­
versity
Discussants:
JAM ES OHLSON, Stanford University 
IRWIN TEPPER, University of British Columbia

Topics in Medical Economics
Chairman: BARBARA KEHRER, American 
Medical Association
“The Treatment Decision and Medical Resource 
Allocation,” DENNIS SM ALLW OOD, Univer­
sity of California at San Diego, KENNETH R. 
SM ITH, University of Wisconsin
“The Economics of Early Detection of Disease,” 
STUART O. SCHW EITZER, Urban Institute
“ Income and Hospital Use,” RICHARD D. 
AUSTER, University of Arizona, KONG-KYUN 
ROM£ University of Cincinnati
“Demand for Health Care When Time Prices 
Vary More than Money Prices,” JAN PAUL 
ACTON, Rand Corporation
Discussants:
KAREN DAVIS, Brookings Institution 
DAVID CHU, Rand Corporation

Measuring the Quality of Life— Social Indicators
Chairman: PHILOM ENA M ARQUARDT 
MULLADY, Manpower Administration, U.S. 
Department of Labour
“The Need for Social Indicators,” ELEANOR
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10:30 a.m. 
Crystal Ballroom 

King Edward Hotel 
IRRA

10:30 a.m. 
Room No. 3 

Main Mezzanine 
Royal York Hotel 

SGE

SHELDON, and ROBERT PARKE, Social 
Science Research Council
“ Progress Report on Social Indicators— U.S. and 
International,” PAMELA HADDY KACSER, 
Bureau of Labor Statistics
“Progress Report on Social Indicators — Canada,” 
HANS ADLER, Statistics Canada

Thursday, December 28, 1972

Manpower Policies in Canada and the United 
States in the 1970’s
Chairman: BRYCE MACKASEY, Minister of 
Manpower and Immigration, Government of 
Canada
“Manpower Policy in Canada: A Policy in Search 
of a Problem,” W ILLIAM R. DYMOND, Uni­
versity of Ottawa
“Manpower Policies in Canada: Inherent Charac­
teristics and Problems,” E. B. ANGOOD, Mani­
toba Department of Colleges and Universities 
Affairs
“ Manpower Policies and Unemployment among 
Women and Youth,” JO H N  R. SHEA, Center 
for Human Resource Research, Ohio State Uni­
versity
Discussant:
HERBERT S. PARNES, Ohio State University

Fiscal Federalism in Canada and the United States
Chairman: T. M. RUSSELL, Ministry of Trea­
sury, Economics and Intergovernmental Affairs, 
Government of Ontario
Panelists:
H. 1. M ACDONALD, Ministry of Treasury, 
Economics and Intergovernmental Affairs, 
Government of Ontario
T. K. SHOYAMA, Department of Finance, 
Government of Canada
WILL MYERS, U.S. Advisory Commission on 
Intergovernmental Relations 
ROBERT P. STRAUSS, University of North 
Carolina and U.S. Department of Treasury
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10:30 a.m. 
Kent Room 

Four Seasons 
Hotel 

URPE

10:30 a.m. 
Simcoe Room 
Four Seasons 

Hotel 
URPE

12:00 Noon 
Saskatchewan 

Room
Royal York Hotel 

ASE

12:00 Noon 
Prince Edward 

Island Room 
Royal York Hotel 

AFA

12:00 Noon 
Nova Scotia Room 

Royal York Hotel 
ES

12:30 p.m. 
Newfoundland 

Room
Royal York Hotel 

AREUEA

12:30 p.m. 
Canadian Room 

Royal York Hotel 
ASSA

i
i

Autocracy and Insurgency in Canadian and 
American Working Classes— Panel Discussion

i

Thursday, December 28, 1972

The Economics of Latipac— Panel Discussion

Presidential Luncheon (Fee event)
Chairman: SISTER CATHERINE THERESE 
KNOOP, M ount St. Mary’s College
Presidential Address: “ Income Disparities: Are 
There Tolerence Levels?” R ICH A RD  J. W ARD j

Board of Directors Meeting

Executive Committee Luncheon

Board of Directors Luncheon Meeting (Fee event)

Luncheon in Honor of 1972 Nobel Prize Winner 
Kenneth J. Arrow
Chairman: JOHN KENNETH GALBRAITH
Speaker: GERA RD  DEBREU, University of 
California at Berkeley
Head table guests assemble in Toronto Room, 
Royal York Hotel
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12:30 p.m. 
Canadian Court 

King Edward Hotel 
IRRA

2:00 p.m. 
Sheraton Room 

King Edward Hotel 
AFEE

2:00 p.m. 
Algonquin Room 

Royal York Hotel 
AREUEA

Presidential Luncheon
Chairman: DOUGLAS SOUTAR, American 
Smelting & Refining Company
Presidential Address: “Emergency Disputes: Re­
cent British and American Experience,” BENJA­
MIN AARON, University of California at Los 
Angeles and Harvard University

Thursday, December 28, 1972

Consumption in Underdeveloped Countries: Do 
We Starve Ourselves to Development?
Chairman: JAM ES STREET, Rutgers University
(To be announced), TOM DeGREGORI, Univer­
sity of Houston
(To be announced), W ENDELL GORDON, Uni­
versity of Texas
Discussants:
M A RJO RIE TURNER, San Diego State College 
ROBERT J. ALEXANDER, Rutgers University

Components of Housing M arket Models
Chairman: R. BRUCE RICKS, Federal Home 
Loan Bank Board
“Simulations with a Quarterly Housing, M ort­
gage, and Savings Markets Model,” HENRY J. 
CASSIDY and JOH N J. VALENTINI, Federal 
Home Loan Bank Board
“Effects of M onetary Policy and Credit Condi­
tions on the Housing Sector: A Spectral Analy­
sis,” STEVEN A. Y. LIN, Southern Illinois Uni­
versity
“HUD’s Experimental Housing Allowance Pro­
gram: Housing, People and Public Policy,” 
CHARLES FIELD, U.S. Department of Housing 
and Urban Development
“An Econometric Simulation Model of Metro­
politan Housing Markets,” RICHARD BUTLER, 
JOHN PITKIN and JEROM E ROTHENBERG, 
Massachusetts Institute of Technology
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2:00 p.m. 
Room No. 3 

Main Mezzanine 
Royal York Hotel 

ASE

2:30 p.m. 
M etropolitan 

Room
Royal York Hotel 

AAEA 
ES

2:30 p.m. 
Confederation 

Room
Royal York Hotel 

AEA

Urbanism and Regional Disparities
Chairman: W ILLIAM H. LEAHY, University 
of Notre Dame
“Urbanism and Regional Disparities in Under­
developed Countries,” JOH N P. WALTER, 
Federal Reserve Bank of Dallas
“Urbanism and Regional Disparities in Developed 
Countries,” NILES HANSEN, Texas University
“Urbanism and Regional Disparities in Canada,” 
DAVID McKEE, Kent State University
Discussants:
DENNIS DUGAN, University of Notre Dame 
TERRY KELLY, Urban Institute 
RICHARD CEBULA, Ohio University

The Validity and Verification of Complex System 
Models
Chairman: SAUL H. HYMANS, Department of 
Economics, University of Michigan
“Is Verification Possible?” HAROLD T. 
SHA PIRO , University of Michigan
“Implications to and from Economic Theory and 
Models of Complex Systems,” GARY FROM M , 
American University
Discussants:
CARL CH RIST, Johns Hopkins University 
GORDON RAUSSER, University of California 
at Berkeley

Racial and Other Discrimination
Chairman: BERNARD E. ANDERSON, Univer­
sity of Pennsylvania
“The Collapse of Black-White Differences in the 
M arket for Highly Educated Persons,” 
RICH A RD  B. FREEM AN, University of Chicago
“Conceptual Approaches to the Economics of 
Discrimination,” JO SEPH  E. STIGLITZ, Yale 
University
“A Theory of Labor Marke Discrimination With 
Interdependent Utilities,” V4ARCUS ALEXIS, 
Northwestern University
Discussants:
THOM AS SOW ELL, University of California at 
Los Angeles

Thursday, December 28, 1972
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2:30 p.m. 
Dominion 

Ballroom South 
Four Seasons 

Hotel 
AEA

2:30 p.m. 
Roof Garden 

Royal York Hotel 
AEA 

ACES

2:30 p.m. 
Ballroom 

Royal York Hotel 
AEA 
AFA

BARBARA BERGMANN, University of Mary­
land
RONALD BROOKS, U.S. Department of Trea­
sury

Natural Resources as a Constraint on Economic 
Growth
Chairman: ANTHONY C. SCOTT, University of 
British Columbia
“Today’s Apocalypses and Yesterday’s,” H. 
SCOTT GORDON, University of Indiana and 
Queen’s University
“Innovative Responses to Materials Shortages,” 
NATHAN ROSENBERG, University of Wiscon­
sin
“Increasing Scarcity: The Case of Energy Re­
sources,” PAUL BRADLEY, University of 
British Columbia
Discussants:
MASON GAFFNEY, University of Wisconsin, 
Milwaukee, and Resources for the Future, Inc. 
CHANDLER MORSE, Cornell University

The Chinese Economy at the Present Juncture
Chairman: GREGORY GROSSM AN, University 
of California at Berkeley
“Chinese and Other Asian Economies: A Quan­
titative Evaluation,” TA-CHUNG LIU, Cornell 
University and K. C. YEH, Rand Corporation
“Economic Organization and Policy of China,” 
DW IGHT PERKINS, Harvard University
Discussants:
M ORRIS BORNSTEIN, University of Michigan 
S. H. CHOU, University of Pittsburgh 
RICHARD S. ECKAUS, Massachusetts Insti­
tute of Technology
THOM AS G. RAWSKI, University of Toronto

The Multi-National Firm: Bane or Boon?
Chairman: SYLVIA OSTRY, Chief Statistician 
of Canada
“Perspectives on Foreign Direct Investment: Capi­
tal Exporting Country,” RAYMOND VERNON, 
Harvard University

Thursday, December 28, 1972
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2:30 p.m. 
Tudor Room 

Royal York Hotel 
AEA 

ASGE

2:30 p.m. 
British Columbia 

Room
Royal York Hotel

E*>

“Perspectives on Foreign Direct Investment: Capi­
tal Receiving Country,” ALBERT E. SAFARIAN, 
University of Toronto
“Multi-National Banks and the Management of 
Monetary Policy,” ANDREW  F. BRIM M ER, 
Federal Reserve Board
Discussants:
ANDREAS G. PAPANDREOU, York University
C. FRED BERGSTEN, Brookings Institution 
GUY E. NOYES, M organ Guaranty Trust Co.

Thursday, December 28, 1972

Issues in Grants Economics
Chairman: KENNETH E. BOULDING, Univer­
sity of Colorado
“Grant Elements in the Financing of Elementary 
and Secondary Education,” GERALD I. 
WEBER, University of California at Berkeley
“Welfare Losses Due to Copelessness among the 
Aged,” ROBERT C. BUSHNELL, Wayne State 
University
“Distributive Consequences of Alternative Systems 
of Blood Procurement,” THOM AS C. IRELAND, 
Southern Illinois University
Discussants:
THOM AS M ULLER, Urban Institute 
JEREM Y  W A RFORD, International M onetary 
Fund
WILLIAM G. SH EPH ER D , University of Michi­
gan
M ICHAEL KLASS, University of Michigan

Topics in Education
Chairman: FRANK LEVY, Department of 
Health, Education and Welfare and University of 
California at Berkeley
“The Importance of School Inputs in Educational 
Production,” DONALD W INKLER, University 
of California at Santa Barbara
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“A Study of College Choices,” M EIR G. KOHN, 
Massachusetts Institute of Technology
CHARLES F. MANSKI, Massachusetts Institute 
of Technology
DAVID S. M UNDEL, John F. Kennedy School of 
Government
“An Econometric Study of Public School Ex­
penditure Variations Across States, 1951-67,” 
STEPHEN M. BARRO, Rand Corporation
Discussants:
BARBARA HEYNS, University of California at 
Berkeley
ERIC HANUSHEK, U.S. Air Force Academy 
STEPHEN HOENACK, University of Minnesota

Thursday, December 28, 1972

Optimal Control in Microeconomics 
Chairman:
“Analysis of a Variational Model of Natural Re­
sources Extraction,” FRED  M. PETERSON, Uni­
versity of Maryland
“An Exact Multivariate Flexible Accelera­
tor Model of Interrelated Factor Demand,” DAVID 
J. FAUROT, Northwestern University
“Alcoa Revisted: The Welfare Implications of a 
Secondhand Market,” DARIUS W. GASKINS, 
JR ., University of California at Berkeley
Discussants:
HARL RYDER, Brown University 
SHERW IN ROSEN, University of Rochester 
and Harvard University

Investment Functions— Invited Survey Paper
Chairman: GARY FROM M , American University
“Investment Functions,” DALE JORGENSON, 
Harvard University
Discussants:
W. H. LOCKE ANDERSON, University of 
Michigan
CHARLES W. B1SCHOFF, Yale University 
M ICHAEL K. EVANS, Chase Econometric 
Association

2:30 p.m. 
Library 

Royal York Hotel 
ES

2:30 p.m. 
Alberta Room 

Royal York Hotel 
ES
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2:30 p.m. 
Huron Room 
Four Seasons 

Hotel 
ES

2:30 p.m. 
New Brunswick 

Room
Royal York Hotel 

ES

Thursday, December 28, 1972

The Economics of Location and Transportation
Chairman: EDWIN S. MILLS, Princeton
“Efficient Resource Allocation in a Multi-nuclea­
ted City,” JO H N  M. HARTWICK, Queen’s Uni­
versity
“The Welfare Costs of Non-Optimal Pricing and 
Investment Policies in Highway Transportation,” 
MARVIN KRAUS, Boston College, HERBERT 
M OHRING, University of Toronto, and 
THOM AS PINFOLD, Dalhousie University
“Optimal Pricing of Urban Transportation: Wel­
fare-Theoretical Approach,” M.A. ABE, Mar­
quette University
“Measuring the Indirect Benefits of an Urban 
Transportation Improvement,” DENNIS CAP- 
OZZA, University of Southern California
Discussants:
CHARLES UPTON, University of Chicago 
R. E. PARK, Rand Corporation 
ROGER SHERM AN, University of Virginia 
LESTER B. LAVE, Carnegie-Mellon University

Estimation of Production Functions
Chairman: JAN KMENTA, Michigan State Uni­
versity

“Asymptotic Minimum-MSE Prediction in the 
Cobb-Douglas Model With a Multiplicative Dis­
turbance Term,” DENNIS AIGNER, University 
of Wisconsin
“Estimation of Non-Linear Models and Specifica­
tion of the Errors,” E. G. CHARATSIS, Vir­
ginia Polytechnic Institute and State University
“Techniques in Bounded Nonparametric Estima­
tion,” ROBERT H. DUGGER III, Federal Re­
serve Bank of Richmond
“Putty-Clay Capital and Small-Sample-Proper- 
ties of Ordinary and Nonlinear Least-Squares 
Estimators,” JAM ES H. GAP1NSKI and T. 
KRISHNA KUMAR, Florida State University
“Estimation of Multiple-Output Production Func­
tions,” GEORGE HASENKAM P, Wayne State 
University
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2:30 p.m. 
Quebec Room 

Royal York Hotel 
ES

2:30 p.m. 
Territories Room 

Royal York Hotel 
HERO

Discussants:
TIM OTHY McGUIRE, Carnegie-Mellon Univer­
sity
GEORGE F. BROWN, JR ., Center for Naval 
Analyses

Thursday, December 28, 1972

Equilibrium and Stability II 
Chairman:
“Non-Recontracting, Recontracting, and Equi­
table Trading Processes,” ALLAN FELDMAN, 
Brown University
“An Axiomatic Characterization of the Com­
petitive Mechanism,” HUGO SONNENSCHEIN, 
University of Massachusetts at Amherst
“ Is There a Correspondence Principle?” MIT­
CHELL HARW ITZ, State University of New 
York at Buffalo
Discussants:
DONALD JOHN ROBERTS, Northwestern 
University
WALTER P. HELLER, University of Pennsyl­
vania

Health Economics Research
Chairman: BARBARA KEHRER, American 
Medical Association
“ Health, Hours and Wages,” LEE BENHAM, 
University of Chicago, and MICHAEL GROSS­
MAN, City University of New York and National 
Bureau of Economic Research
“A Theory of Hospital Cost Inflation,” MAW 
LIN LEE, University of Missouri
“The Supply and Use of Paramedics,” RICHARD 
M. SCH EFFLER, University of North Carolina
“ Disease and Economic Development: The Im­
pact of Parasitic Diseases in St. Lucia,” B. A. 
WEISBROD, R. L. ANDREANO, R. E. BALD­
WIN, and A. KELLY, University of Wisconsin
“The Impact of Wage Incentives on the Effective 
Supply of Nurses,” FRANK A. SLOAN and 
ROGER D. BLAIR, University of Florida
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2:30 p.m. 
Crystal Ballroom 

King Edward Hotel 
ITTA

2:30 p.m. 
Hampton Court 

King Edward Hotel 
IRRA

“Econometric Studies of Hospital Utilization,” 
IRVING LEVESON and BRIAN B. ZELLNER, 
Health Services Administration, City of New 
York
“Components of the Impact of Disability on 
Earnings,” HAROLD S. LUFT, Harvard Uni­
versity

Adapting Jobs to Human Needs
Chairman: LOUIS E. DAVIS, University of Cali­
fornia at Los Angeles
“Quality of Working Life: National and Inter­
national Developments,” LOUIS E. DAVIS, Uni­
versity of California at Los Angeles
“Management Approaches and Problems,” 
JEAN JACQUES GAGNON, Aluminum Co. of 
Canada, Ltd.
“Research Indications,” H AROLD L. SH EP­
PARD, W. E. Upjohn Institute
“Union Issues and Problems,” WILLIAM W. 
W INPISINGER, IAM & AW
“Government Approaches to the Humanization 
of Work,” NEAL Q. HERRICK, Employment 
Standards Administration, U.S. Departm ent of 
Labour

Contributed Papers
Chairman: DOUGLAS SOUTAR, American 
Smelting & Refining Company
“ Intertemporal Changes in Work Injury Rate,” 
ROBERT S. SM ITH, University of Con­
necticut
“Some Observations on the Stability of the Ratio 
of Black-White Unemployment Rate, V. LANE 
RAWLINS and DUANE E. LEIGH, Washington 
State University, Corvallis
“Education, Employment and Utilization of 
Canadian Scientists: The Education-Job Inter­
face,” A. D. BOYD, Science Council of Canada
“Application of Judgement Theory and Interac­
tive Computer Graphics Technology to Labor- 
Management Negotiations: An Example,” 
WALTER MORLEY BALKE, San Diego State, 
KENNETH R. HAM M OND and G. DALE
M F V F P  II  n i\/A rcit\/  r>f P /~\ 1 /-v t-o A  n
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2:30 p.m. On-Line Demonstration of the Interactive Troll 
York Room System for Econometric Research 

Royal York Hotel 
NBER

Thursday, December 28, 1972

2:30 p.m. Transportation Regulation in Canada and the 
Manitoba Room United States 

Royal York Hotel chairman: j A MES C. MILLER III, Texas A&M 
University
“The Interstate Commerce Commission and Eco­
nomic Efficiency,” THOM AS GALE MOORE, 
Michigan State University
“Comparison of American and Canadian Airline 
Regulation,” WILLIAM A. JORD AN , York 
University
“Transportation Regulation: The Canadian Per­
spective,” CHARLES C. HALTON, Ministry of 
Transport, Government of Canada
Discussants:
HARVEY A. LEVINE, U.S. Interstate Commerce 
Commission
GEORGE C. EADS, George Washington Uni­
versity

2:30 p.m. The American Economy— Panel Discussion 
Dominion 

Ballroom North 
Four Seasons 

Hotel 
URPE

3:00 p.m. Business Meeting 
Holiday Inn 

Toronto Downtown 
AEIB

4:00 p.m. Meeting— Board of Editors, Journal o f  Economic 
Prince Edward Literature (Invitation only)

Island Room 
Royal York Hotel 

AEA

4:00 p.m. Business Meeting 
Newfoundland 

Room
Royal York Hotel 

ASE
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4:30 p.m. 
Confederation 

Room
Royal York Hotel 

ES

Presidential Address: W. M. GORM AN, London 
School of Economics
Chairman: GERARD DEBREU, University of 
California at Berkeley

4:30 p.m. 
Hampton Court 

King Edward Hotel 
IRRA

5:00 p.m. 
Holiday Inn 

T oronto Downtown 
AEIB

General Membership Meeting

Cocktail Party (Cash bar)

5:00 p.m.
Tudor Room

Royal York Hotel 
AFA

5:00 p.m.
Newfoundland

Room
Royal York Hotel 

ASE

5:00 p.m.
The Reception 

Room
Four Seasons 

Hotel

5:15 p.m.
Saskatchewan

Room
Royal York Hotel 

AEA

Presidential Address: IRWIN FRIEND , Univer­
sity of Pennsylvania

Executive Council Meeting

Reception sponsored by Graduate School of 
Business, Indiana University

Cocktails— Board of Editors, Journal o f  Economic 
Literature (Invitation only)

5:30 p.m. 
W entworth Roojn 

Four Seasons 
Hotel

Cocktail Party sponsored by Northwestern Uni­
versity

5:30 p.m. 
Kenora Room 
Four Seasons 

Hotel

Cocktail Party sponsored by Iowa State Univer­
sity
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6:00 p.m. 
York Room 

Royal York Hotel 
AEA

6:00 p.m. 
Tudor Room 

Royal York Hotel 
AFA

6:00 p.m. 
Territories Room 
Royal York Hotel 

SGE

Thursday, December 28, 1972

Dinner Meeting — Board of Editors, American 
Economic Review

Annual Membership Meeting

Cocktail Party sponsored by Treasurer of Ontario

6:00 p.m. Cocktail Party sponsored by University of Iowa 
Huron Room for all current and former students and faculty, 

Royal York Hotel and guests

7:30 p.m. 
Holiday Inn 

Toronto Downtown 
AEIB

8:00 p.m. 
British Columbia 

Room 
Royal York Hotel 

AAEA

8:00 p.m. 
Canadian Room 

Royal York Hotel 
AEA 

ES

Dinner (Fee event)
Speaker: VERN TERPSTRA, President, AEIB, 
Professor, University of Michigan

Discussion Meeting
Chairman: EMERY N. CASTLE, Oregon State 
University

Richard T. Ely Lecture
Chairman: KENNETH J. ARROW , Harvard 
University
Lecturer: LEONID HURW1CZ, University ol 
Minnesota, “The Design of Mechanisms for Re­
source Allocation”

9:00 p.m. 
Canadian Court 

King Edward Hotel 
IRRA

Social Hour (Cash bar)

9:15 p.m. 
M etropolitan Room 

Royal York Hotel 
ES

Meeting of Fellows and Council Members
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7:30 a.m.
Dominion 

Ballroom North 
Four Seasons 

Hotel

7:30 a.m. 
Nova Scotia 

Room
Royal York Hotel 

ASSA

7:45 a.m.
Prince Edward 

Island Room
Royal York Hotel

8:30 a.m.
British Columbia 

Room
Royal York Hotel 

AAEA 
AEA

8:30 a.m. 
Tudor Room 

Royal York Hotel 
AEA

Friday, December 29, 1972

Breakfast— University of Illinois

Secretaries’ Breakfast (Invitation only)

Breakfast— Wellesley Economists

Trade Liberalization in Agricultural Products
Chairman: T. K. WARLEY, University of Guelph
“Future Directions for United States Trade,” C. 
FRED BERGSTEN, Brookings Institution
“ Prospects for Freer Agricultural Trade,” JOHN 
A. SCH NITTKER, Schnittker Associates, Wash­
ington, D.C.
“The Impact of Freer Trade on North American 
Agriculture,” D. GALE JO HN SO N , University 
of Chicago
Discussants:
DALE HATHAWAY, Michigan State University 
PIERRE MALVE, Councillor for Trade Affairs, 
European Communties, G. I. TRANT, Director 
General, Department of Agriculture, Government 
of Canada

Intergenerational Determinants of Individual 
Incomes
.Chairman: SHIRLEY JOHN SON , Vassar College
“ Research on the Transmission of Material 
Wealth,” JOHN BRITTAIN, Brookings Institu­
tion
“ Effects of IQ, Schooling, and Social Class," 
SAMUEL BOWLES, Harvard University
Discussants:
MARTIN DAVID, University of Wisconsin 
ARLEEN LEIBOWITZ, Brown University 
JAM ES SM ITH, Pennsylvania State University
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8:30 a.m. 
Confederation 

Room 
Royal York Hotel 

AEA

8:30 a.m. 
Ballroom 

Royal York Hotel 
AEA

8:30 a.m. 
Room A 

Royal York Hotel 
AEA 
ODE

Economics of Information
Chairman: GEORGE J. STIGLER, University of 
Chicago
“Where are We in the Theory of Information?” 
JACK H IRSH LEIFER, University of California 
at Los Angeles
“Searching for the Lowest Price,” LESTER TEL- 
SER, University of Chicago
Discussants:
PH ILLIP NELSON, State University of New 
York
M ICHAEL ROTHSCHILD, Princeton Univer­
sity

Economics of Heroin
Chairman: RICH ARD  ZECKHAUSER, Har­
vard University
“The Problem of Heroin Addiction and Radical 
Political Economy,” RAUL FERNANDEZ, 
University of California, Irvine
“The Operation of the Heroin M arket Under 
Alternative Systems of Control,” CHRIS­
TO PH ER CLAGUE, University of Maryland
“Law Enforcement to Achieve Discrimination on 
the Effective Price of Heroin,” MARK MOORE, 
Harvard University
Discussants:
JAM ES SEAGRAVES, North Carolina State 
University, Raleigh-Durham 
GARY BECKER, University of Chicago 
LESTER LAVE, Carnegie-Mellon University 
LES FRIEDM AN, Vera Institute

Special Invited Lecture
Speaker: ANTHONY C. SCOTT, University of 
British Columbia: “The Defense of Federalism”
Chairman: A. E. KOVACS, University of Windsor

Friday, December 29, 1972
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8:30 a.m. 
Holiday Inn 

Toronto Downtown 
AEIB

8:30 a.m. 
Room No. 3 

Main Mezzanine 
Royal York Hotel 

AFA

Emerging Systemic Challenges to M ultinational 
Enterprise
M oderator: RICH A RD  HAYS, Tulane Univer- 
University
Panel Chairman: ROGER M. TROUB, Texas 
Tech University
“ UNCTAD III: Implications for M ultinational 
Enterprise,” W ALTER KRAUSE, University of 
Iowa
“The Stockholm Conference and Beyond: Impli­
cations for Multinational Enterprise,” ROGER M. 
TROUB, Texas Tech University
“Emerging Patterns of M ultinational Govern­
mental Policy: Implications for M ultinational 
Enterprise,” CARLTON W HITEH EAD , Texas 
Tech University

Comments and Perspective 
DANIEL ARRILL, U.S. Department of Com­
merce

Capital Management and Capital Theory
Chairman: GUY E. NOYES, M organ Guaranty 
Trust Company
“Operational Approach to Risk Screening of In­
vestment Projects,” RICH A RD  S. BOWER and 
DONALD LESSARD, D artm outh College
“Corporate Variables and M arket Risks,” 
W ILLIAM J. BREEN and EUGENE M. 
LERNER, Northwestern University
“The Effect of Leverage on Cost of Equity Capi 
tal,” ALEXANDER ROBICHEK, R. C. HIGGINS 
and M. KINSMAN, Stanford University
Discussants:
EDWIN ELTON, New York University 
K. MANTRI PROG ADA, University of Saskat­
chewan

Friday, December 29, 1972
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8:30 a.m. 
Algonquin Room 

Royal York Hotel 
AREUEA

8:30 a.m. 
Saskatchewan 

Room
Royal York Hotel 

ES

Friday, December 29, 1972

Recent Doctoral Dissertations in Real Estate and 
Urban Economics
Chairman: DONALD PHARES, University of 
Missouri
“The Fiscal Impact of Reapportionment: Inter 
and Intra State Comparisons,” ROBERT FIRE- 
STINE, Syracuse University “A Locational Analy­
sis of M anufacturing Plants Within the City of 
Chicago: 1959-1968,” HARRY D. HARTNETT, 
Real Estate Research Corporation of Chicago
“Impact of Filtering on Housing Sub Markets,” 
JO SEPH  G. KOWALSKI, Jack Faucette Asso­
ciates
“The Determinants of the Inter Regional Migra­
tion of the Economically Disadvantaged,” 
FRED RIC GLANTZ, Federal Reserve Bank of 
Boston

Time Series II
Chairman: M ARTIN GEISEL, Carnegie-Mellon 
University
“Another Class of Priors for Distributed Lag 
Analysis,” EDW ARD E. LEAMER, Harvard 
University
“Variable Distributed Lags as a Reaction to Un­
certainty,” W ILLIAM POOLE, Federal Reserve 
Board
“ Posterior Probabilities of Non-Conformity of a 
Rational Lag Function to a General Pascal Lag 
Function,” HENRY G. RENNIE, University of 
Toledo
“Relative Efficiencies of Spectral Distributed 
Lag Estimators,” KEITH P. RUSSELL, Univer­
sity of Southern California
Discussants:
CH RISTOPH ER SIMS, University of Minnesota
G. S. MADDALA, University of Rochester
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8:30 a.m. 
New Brunswick 

Room
Royal York Hotel 

ES

8:30 a.m. 
Library 

Royal York Hotel 
ES

Regional Economics
Chairman: EUGENE SM OLENSKY, University 
of Wisconsin
“The Optimal Diversification of Regional Indus­
trial Structures,” M ICHAEL E. CONROY, 
University of Texas at Austin
“Optimal Investment Model of a Firm with Multi­
ple Regional Demands,” SUNGWOO KIM, 
Notheastern University
“The Pollution Tax System: Adjusting for Dis­
tance, Density and Location,” FRANK J. 
ALESSIO, University of Arizona
“Migration Flows and Their Determinants — A 
Comparative Study of Internal M igration in 
Italy and the U.S.A.,” SW A RN JIT S. ARORA, 
State University of New York at Buffalo
“Alternative Opportunities and Interstate Migra­
tion in the United States,” W ALTER J. 
WADYCKI, The University of Illinois
“Estimation of Demand Equations for Interurban 
Commercial Transport Modes,” JOH N KRAFT, 
University of Florida

Friday, December 29, 1972

Theoretical and Empirical Aspects of Local 
Public Finance
Chairman: GEORGE BREAK, University of 
California at Berkeley
“ Public Goods and Locational Choice,” WIL­
LIAM H. OAKLAND, John Hopkins University
“Local Public Services and Residential Choice,” 
HENRY O. POLLAKOW SKI, University of 
Washington
“ Fiscal Capacity and Demand for Public Expen­
ditures,” SUSAN J. LEPPER, Yale University
“The Incidence of New York State and Local 
Expenditures: An Empirical Investigation,” DR. 
YUNG MO KIM, State University College of 
Buffalo
Discussants:
HENRY ARON, The Brookings Institution of 
Maryland
VERN HENDERSON, Queen’s University 
WILLIAM NEENAN, University of Michigan

119

8:30 a.m. 
Quebec Room 

Royal York Hotel 
ES

8:30 a.m. 
M anitoba Room 

Royal York Hotel 
ES

8:30 a.m. 
Metropolitan 

Room 
Royal York Hotel 

ES

Economics of Discrimination — Invited Survey 
Paper
Chairman: W ILLIAM COMANOR, Stanford 
University
“Economics of Discrimination in Labor Markets,” 
ORLEY ASHEM FELTER, Princeton University
Discussants:
RICH ARD  B. FREEMAN, University of Chicago 
JO HN McCALL, University of California at Los 
Angeles
FINIS W ELCH, City University of New York 
and National Bureau of Economic Research

Information and Decision Theory
Chairman: SIDNEY G. WINTER, University of 
Michigan
“Economic Systems Marked by Obsolescence of 
Information,” R. BRITTO, University of Califor­
nia at Los Angeles
“On Risk Aversion and Optimal Stopping,” D. C. 
NACHM AN, Northwestern University
“ Inclusion of M arkov Processes within Mathe­
matical Programming Models to Control Re­
source Transfer,” C. T. CHEN, University of 
Illinois, and J. T. SCOTT, University of Illinois
Discussants:
STEPHEN ROSS, University of Pennsylvania 
LEONARD M IRM AN, University of Massa­
chusetts

Industrial O rganization— Theoretical
Chairman: OLIVER WILLIAMSON, University 
of Pennsylvania
“ Patent Life and Timing of Innovations,” MOR­
TON I. KAMIEN, Northwestern University, and 
NANCY L. SCHW ARTS, Northwestern Univer­
sity
“Market Structure and Monopoly Profits: A 
Dynamic Theory,” EDW ARD C. PRESCOTT, 
Carnegie-Mellon University
“An Investigation of Reciprocal Dealing under

Friday, December 29, 1972



120

8:30 a.m. 
Toronto Room 

Royal York Hotel 
ES

8:30 a.m. 
Hampton Court 

King Edward Hotel 
IRRA

Uncertainty,” ROGER D. BLAIR, University of 
Florida
Discussants:
W ILLIAM  NORDHAUS, Yale University 
M ICHAEL RO TH SCH ILD , Princeton Uni­
versity
ROBERT T. MASSON, Northwestern University

Friday, December 29, 1972

Topics in the Production of Medical Services
Chairman: STUART O. SCH W EITZER, Urban 
Institute
“Production Functions for Physicians’ ser­
vices,” LARRY J. KIMBELL, University of 
Southern California, and JO H N  H. LORANT, 
University of Southern California
“Economies of Scale in Group Medical Practice
— A New Method of M easurement,” PAUL B. 
GINSBURG, Michigan State University and 
National Center for Health, and H. E. FRECH 
III, National Center for Health Services Research 
and Development
“A Simultaneous Equations Model of Ancillary 
Personnel Employed in Physicians’ Offices,” 
M ICHAEL D. INTRILIGATOR, University of 
Southern California, and BARBARA KEHRER, 
American Medical Association
Discussants:
STANLEY WALLACK, Departm ent of Health, 
Education and Welfare
DENNIS SM ALLW OOD, University of Califor­
nia, San Diego
KENNETH R. SM ITH, University of Wisconsin

Social Security— Issues and Trends
Chairman: JO H N  J. CARROLL, U.S. Depart­
ment of Health, Education and Welfare
“Next Steps in Health Protection,” STUART H. 
ALTMAN, U.S. Department of Health, Educa­
tion and Welfare
“Recent Changes in Social Security Financing,” 
M ICHAEL K. TAUSSIG, Rutgers University
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8:30 a.m. 
Canadian Court 

King Edward Hotel 
IRRA

9:00 a.m. 
Sheraton Room 

King Edward Hotel 
AFEE

“Adult Assistance — Guaranteed Income for 
Aged and Disabled,” W ALTER WILLIAMS, 
University of Washington
Discussants:
JA M ES CUTT, York University 
M ARGARET S. GORDON, Carnegie Commis­
sion on Higher Education 
ROBERT J. MYERS, Temple University

Productivity and Collective Bargaining
Chairman: SYLVIA OSTRY, Chief Statistician 
of Canada
“ Productivity in Canadian M anufacturing,” 
SIDNEY INGERM AN, McGill University
“Productivity and Collective Bargaining in 
Higher Education, CHARLES S. BENSON, 
University of California at Berkeley
“Productivity in the Public Service,” ROBERT 
DESLAURIER, Public Service Alliance of 
Canada
Discussants:
ARTHUR KRUGER, University of Toronto 
H O R ISH JA IN , McMaster University

The Labor Movement and the Consumer Move­
ment
Chairman: COLSTON WARNE, Consumers Union
(To be announced), JACK BARBASH, Univer­
sity of Wisconsin
(To be announced), CLINTON WARNE, Cleve­
land State University
Discussants:
SOLOMON BARKIN, University of Massa­
chusetts
MARK PERLM AN, University of Pittsburgh

Friday, December 29, 1972
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Friday, December 29, 1972

10:30 a.m. Women Economists: Guidelines for their Educa- 
Essex Room tion and Employment

Four Seasons Hotel chairman: CAROLYN SHAW  BELL, Wellesley 
AILA College

Panel: AEA Committee on the Status of Women 
in the Economics Profession: W ALTER 
ADAM S, FRANCINE BLAU, M ARTHA 
BLAXALL, KENNETH BOULD1NG, JO HN 
KENNETH GALBRAITH, COLLETTE MOS­
ER, BARBARA REAGAN, MYRA STROBER, 
PHYLLIS WALLACE
Discussion:
Comments invited from the floor on proposed 
guidelines for action

10:30 a.m. 
British Columbia 

Room
Royal York Hotel 

AEA 
ACES

Mathematical Economics in the Soviet Union
Chairman: VLADIM IR G. TREM L, Duke Uni­
versity
“The Contribution of Computers and M athe­
matical Economics to Soviet Planning and Manage­
ment,” RICH A RD  JUD Y , University of Toronto
“The Formative Period of Soviet Mathematical 
Economics,” LEON SM OLINSKI, Boston College
Discussants:
ROBERT W. CAM PBELL, Indiana University 
HERBERT S. LEVINE, University of Pennsyl­
vania

10:30 a.m. 
Dominion 
Ballroom 

Four Seasons Hotel 
AEA 
AFA

The Costs and Benefits of the Dollar as a Reserve 
Currency
Chairman: RICH A RD  A. La BARGE, Louisiana 
State University in New Orleans
“Convertibility and Consolidation: A Survey of 
Options for Future Reform of the System,” 
PETER KENEN, Princeton University
“Convertibility and Domestic Economic Policy,” 
PAUL McCRACKEN, University of Michigan
“Dollars as Reserve Assets: The Creditor’s View­
point,” JOHN HELLIW ELL, University of 
British Columbia
Discussants:
ROBERT M. M acINTOSH, Bank of Nova Scotia, 
Toronto
H. R. HELLER, University of Hawaii
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10:30 a.m. 
Crystal Ballroom 

King Edward Hotel 
AEA 

IRRA

10:30 a.m. 
Confederation 

Room 
Royal York Hotel 

AEA 
TPUG

10:30 a.m. 
Sheraton Room 

King Edward Hotel 
AFEE

Dual Labor Markets
Chairman: LEONARD A. RAPPING, Carnegie- 
Mellon University
“A Theory of Labor M arket Segmentation,” 
MICHAEL REICH, Boston University, DAVID 
M. GORDON, Harvard University, and RICH­
ARD C. EDW ARDS, Harvard University
“A Theory of Subemployment and the Labor 
M arket,” THOM AS VIETORISZ, New School 
for Social Research, and BENNETT HARRISON, 
Massachusetts Institute of Technology
“ Labor M arket Stratification and Wage Deter­
mination,” M ICHAEL PIORE, Massachusetts 
Institute of Technology
Discussants:
JAM ES CROTTY, Bucknell University 
FRANCINE BLAU, Trinity College 
ROBERT L. ARONSON, Cornell University

Behavior and Entry Under Public Utility Regu­
lation
Chairman: HARRY M. TREBING, Michigan 
State University
“ Behavior of the Firm Under Regulatory Con­
straint: A Reassessment,” LELAND L. JO H N ­
SON, Rand Corporation
“Entry as a Substitute for Regulation,” WILLIAM 
G. SH EPH ER D , University of Michigan

Discussants:
JA M ES R. NELSON, Amherst College 
DALLAS W. SM YTHE, University of Saskatch­
ewan
ELIZABETH E. BAILEY, Bell Laboratories

Consumption and the Environment: The Affluent 
Society or Erewhon?
Chairman: P. F. M. McLOUGHLIN, Univer­
sity of New Brunswick
(To be announced), GARY HUFBAUER, Uni­
versity of New Mexico
(To be announced), RALPH d’ARGE, University 
of California, Riverside

Friday, December 29, 1972
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10:30 a.m. 
Algonquin Room 
Royal York Hotel 

AREUEA

10:30 a.m. 
Kenora Room 
Four Seasons 

Hotel 
ES

Discussants:
ORRIS HERFIN D A H L, Resources For The 
Future
KENDALL COCHRAN, North Texas State 
University

New Approaches to Real Estate Analysis
Chairman: KAREL J. CLETTENBERG, Uni­
versity of Wisconsin
“Impact of the Aggressive, Unregulated Invest­
ment Policies of Mortgage Trusts,” MARY 
ALICE HINES, Indiana State University
“Tree Analysis: A Promising Predictive Technique 
for Housing Demand,” BRUCE N. W A RDREP, 
Georgia State University
“A Computer Simulation Model to Measure 
the Risk in Real Estate Investment,” STEPHEN 
A. PHYRR, University of Texas
Discussants:
BYRL N. BOYCE, University of Connecticut 
JERO M E J. DASSO, University of Oregon

Friday, December 29, 1972

Returns to Labor: Empirical Results
Chairman: ALBERT REES, Princeton Univer­
sity
“Labor M arket Variations in the Return to 
Human Capital,” ERIC A. HANUSHEK, U.S. 
Air Force Academy
“Academic Achievement and Job Performance,” 
DAVID A. WISE, University of California at 
Berkeley
“Specification Bias and Short-Run Returns to 
Labour: Some Evidence for the United King­
dom,” DAVID J. SM YTH, Claremont Graduate 
School.
“The Professional in the Labor Force: An 
Econometric Study of the Growth of Professional 
and Technical Occupations in the U.S. 1900- 
63,” CARM ELLA ULLMAN, Department of
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10:30 a.m. 
Alberta Room 

Royal York Hotel 
ES

10:30 a.m. 
Elgin Room 

Four Seasons Hotel 
ES

Economic and Social Affairs, United Nations 
Discussants:
GEORGE E. JOH N SON , University of 
Michigan
FINIS W ELCH, City University of New York 
and National Bureau of Economic Research

Friday, December 29, 1972

Regulation
Chairman:
“Overcapitalization in Regulated Industries: 
The Electric Utility Case,” LEON COURVILLE, 
Carnegie-Mellon University
“The Regulated Utility Under Uncertainty,” R. 
CHAPM AN, University of Essex, and L. WAVER- 
MAN, University of Toronto
“An Econometric Model of Natural Gas Regula­
tion,” PAUL W. MacAVOY, Massachusetts 
Institute of Technology, and ROBERT S. 
PINDYCK, Massachusetts Institute of Technology
Discussants:
MELVYN A. FUSS, University of Toronto 
DAVID BARON, Northwestern University 
J. DANIEL KHAZZOOM , McGill University

Money II
Chairman: EDW ARD KANE, Ohio State Uni­
versity
“Judging Stabilization Policies,” LEVIS A. 
KOCH IN, Federal Reserve Bank of New York
“On the Simultaneous Control of Long- and Short- 
Run Movements in a Monetary Aggregate with a 
Single Control Variable,” ANDRES D. SEIDEL, 
Federal Reserve Bank of New York, and 
ROBERT B. PLATT, Federal Reserve Bank of 
New York
“Strategies for Short-Run Monetary Control,” 
STEVEN M. ROBERTS, Board of Governors 
of the Federal Reserve Board, THOMAS D. 
ROBERTS, Board of Governors of the Federal 
Reserve Board, and HELEN T. FARR, Board of 
Governors of the Federal Reserve Board
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10:30 a.m. 
M etropolitan 

Room
Royal York Hotel 

ES 
ASGE

“The Dimensions of Monetary Policy,” JAM ES 
M. BOUGHTON, Indiana University, and H. 
KIRKW OOD ROBERTS, Indiana University
Discussants:
DENNIS AIGNER, University of Wisconsin 
J. PH ILLIP COOPER, University of Chicago 
THOM AS COURCHENE, University of Western 
Ontario

Friday, December 29, 1972

Measurement Issues in Grants Economics
Chairman: JANOS HORVATH, Butler Univer­
sity
“Constant Grant Flows Under Conditions of
Changing Concessions and Stipulations,”

JANOS HORVATH, Butler University, DON­
ALD P. MINASSIAN, Butler University, and 
PATRICIA B. HORVATH, University of Michi­
gan
“ Implicit Grants and the Core of an Economy,” 
ANITA B. PFA FF, Wayne State University and 
University of Augsburg
“Grant Equivalent in the Federal Highway Trust 
Fund,” JEFFREY  C. JARETT, University of 
Rhode Island, and HARISH L. VERMA, 
Wayne State University
“ Implicit Grants and Intra-Urban Shifts in the 
Location of Economic Activities,” ISTVAN 
B’RACZ, Fairleigh Dickinson University
“Grants as Sources of Intra-Regional Income 
Variation in the USSR,” ELIZABETH M . CLAY­
TON, Harvard University and University of 
Missouri
“Pollution and Pollution Abatement: Measuring 
the Grant Elements,” JO HN A. T. M ARLIN, 
City University of New York
Discussants:
WARREN J. SAM UELS, Michigan State Uni­
versity
ROGER SKURSKI, University of Notre Dame 
RICHARD N. FARM ER, Indiana University
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10:30 a.m. 
Wentworth Room 

Four Seasons 
Hotel 

ES

10:30 a.m. 
Library 

Royal York Hotel 
ES

10:30 a.m. 
Huron Room 
Four Seasons 

Hotel 
ES

Economy-Wide Planning M odels— Invited Sur­
vey Paper
Chairman: RICH A RD  ECKAUS, Massachusetts 
Institute of Technology
“Economy-Wide Planning Models,” ALAN 
MANNE, Stanford University
Discussants:
HOLLIS B. CHENERY, World Bank
DAVID KENDRICK, University of Texas at
Austin
LARRY E. W ESTPHAL, Northwestern Uni­
versity
LANCE TAYLOR, Harvard University

Friday, December 29, 1972

Simultaneous Equations II
Chairman: JO SEPH KADANE, Carnegie-Mellon 
University
“Full Bayesian Approach to the Estimation of 
Parameters of a Simultaneous Equations Model,” 
H UA-SHANCHI, Cornell University
“Exact Moments of the 2SLS Estimator and 
Their Approximations,” AMAN ULLAH, South­
ern Methodist University, and A. L. NAGAR, 
Delhi School of Economics
“Comparison of Full-System Estimators When 
the Disturbances are Small, GEORGE F. 
BROWN, JR ., Center for Naval Analyses, and 
JOHN G. RAMAGE, Carnegie-Mellon Univer­
sity
“Tests for Serial Correlation in a Simultaneous 
Equations Model,” RALPH E. BURGESS, Uni­
versity of Rochester
Discussants:
DAVID RICHARDSON, University of Kentucky 
RAY C. FAIR, Princeton University

Mathematical Approaches to Urban Economics
Chairman: EDWIN MILLS, Princeton University
“Optimal Residential Density and Road Transpor­
tation,” JOHN RILEY
“Quality, Commodity Hierarchies and Housing 
M arkets,” JA M ES L. SWEENEY, Stanford 
University
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10:30 a.m. 
Territories Room 

Royal York Hotel 
HERO

10:30 a.m. 
Canadian Court 

King Edward Hotel 
IRRA

10:30 a.m. 
Ham pton Court 

King Edward Hotel 
IRRA

Health Economics Research and Research Oppor­
tunities in Canada
Chairman: A PETER RUDERM AN, University 
of Toronto
“Applications of Information Theory to On­
tario Hospital Statistics,” HUGH D. WALKER, 
McMaster University

“Health Economics Research and the D epart­
ment of National Health and Welfare,” WIL­
LIAM A. MENNIE, Departm ent of National 
Health and Welfare, Ottawa
“Use of M anitoba Medicare Records to Analyze 
the Desirable Geographical Distribution of 
Physicians by Specialty,” CLARENCE ECK- 
STRAND, University of Calgary

Friday, December 29, 1972

The Report of the National Commission on State 
W orkmen’s Compensation Laws
Chairman: M ERTON C. BERNSTEIN, Ohio 
State University
“A Summary of the Report,” JO H N  F. BURTON, 
JR ., University of Chicago
“A Management Reaction to the Report,” 
DOUGLAS SOUTAR, American Smelting & 
Refining Company
“Labor’s Reaction to the Report,” JO SEPH  
M ORRIS, Canadian Labour Congress
“The Report as Viewed from Abroad,” GEOF-* 
FREY PALMER, University of Virginia

Research on Federal Compliance Efforts Regard­
ing Employment Discrimination
Chairman: MALCOLM H. LIGGETT, Equal 
Employment Opportunity Commission
“Toward Fair Employment as the EEOC,” 
ARVIL V. ADAM S, Ohio State University
“Federal Compliance Efforts in the Carolina 
Textile Industry: A Summary Report,” ALICE 
KIDDER, North Carolina Agricultural & Tech­
nical State University
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10:30 a.m. 
York Room 

Royal York Hotel 
NBER

10:30 a.m. 
Room No. 3 

Main Mezzanine 
Royal York Hotel 

SGE

Friday, December 29, 1972

“Efficacy of EEOC Conciliation Efforts in the 
Construction Industry,” BENJAMIN W. 
WOLKINSON, Michigan State University
Discussants:
JAM ES E. JONES JR ., University of Wisconsin 
HARRY J. W AISGLASS, Department of 
Labour, Government of Canada

On-Line Demonstration of the Interactive Troll 
System for Econometric Research

United States Direct Investment in Canada
Chairman: W ERNER HASENBERG, U.S. De­
partment of Commerce
“Canadian Public Attitudes toward U.S. Invest­
ment: A Longitudinal Analysis,” J. ALEX 
MURRAY, University of Windsor
“The Development of Canadian Policy on 
Foreign Direct Investment,” ROBERTO D. 
GUALTIERI, Departm ent of Trade, Industry and 
Commerce, Government of Canada
“Trends, Composition and M ajor Deterimants of 
U.S. Investment in Canada,” ANTHONY E. 
SCAPERLANDA, University of Northern Illinois
“U.S. Direct Investment in Canada and its Impact 
on Bilateral Trade,” ELEANOR M. HADLEY, 
U.S. Tariff Commission
Discussants:
EM ERSON M. BROWN, U.S. Embassy, Ottawa 
J. RUSSELL McKINNEY, Canadian Embassy, 
Washington
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10:45 a.m. 
Holiday Inn 

Toronto 
Downtown 

AEIB

12:00 Noon 
Nova Scotia Room 

Royal York Hotel 
ES

12:00 noon 
Sections 7 and 8 

Tudor Room 
Royal York Hotel 

TPUG

12:30 p.m. 
Quebec Room 

Royal York Hotel 
ACE§

12:30 p.m. 
Manitoba Room 

Royal York Hotel 
AREUEA

The External Relations of American Multi­
national Corporations
Moderator: PH ILLIP GRUB, Cleveland State 
University
Panel Chairman: J. BODDEWYN, New York 
University
“How Do Companies Structure Their World, 
Regional, National and Local Organizations to 
Handle Their External Relations?” J. BODDE­
WYN, New York University
“What Novel Forms of Negotiation Do Multi­
national Firms Use to Deal with Foreign Govern­
ments?” ASHOK KAPOOR, New York Uni­
versity
“How Can Multinational Corporations Adapt to 
International Unionism?” DAVID BLAKE, 
University of Pittsburgh
Discussant:
ROBERT E. LANDRY, Imperial Oil Limited, 
Toronto

Friday, December 29, 1972

Luncheon — North American Standing Commit­
tee on Meetings

Luncheon

Luncheon (Membership Meeting)

Presidential Luncheon (Fee event)
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12:30 p.m. 
Canadian Room 

Royal York Hotel 
AEA 
AFA

12:30 p.m. 
Windsor Room 

King Edward Hotel 
IRRA

2:00 p.m. 
Holiday Inn 

Toronto 
Downtown 

AEIB

2:00 p.m. 
Crystal Ballroom 

King Edward Hotel 
AFEE

Joint Luncheon
Co-chairmen: KENNETH J. ARROW, Harvard 
University, and SHERM AN MA1SEL, University 
of California at Berkeley
Speaker: ARTHUR F. BURNS, Chariman, Board 
of Governors, Federal Reserve System
Head Table Guests assemble in Toronto Room, 
Royal York Hotel

Luncheon: Chapter Presidents’ Meeting
Chairman: DAVID B. JOHNSON, University 
of Wisconsin

Public Policy Towards the Multinational Cor­
poration
Panel Chairman: FRANKLIN R. ROOT, Univer­
sity of Pennsylvania
“Approach and Methodology of the Multina­
tional Enterprise— Public Policy Study,” 
JAM ES HUTSON-WILEY, University of Penn­
sylvania
“The Response Patterns of Multinational Enter­
prises to Different Public Policy Worlds,” 
FRANKLIN R. ROOT, University of Pennsyl­
vania
“Public Policy and Multinational Enterprise — 
Some Implications of the Study,” HOW ARD V. 
PERLM UTTER, University of Pennsylvania

Presidential Address
Chairman: HARRY M. TREB1NG, Michigan 
State University
Speaker: DAVID HAM ILTON, University of 
New Mexico: “What has Evolutionary Economics 
to Contribute to Consumption Theory?”

Friday, December 29, 1972
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2:00 p.m. 
M etropolitan 

Room
Royal York Hotel 

AREU EA 
LA

2:30 p.m. 
New Brunswick 

Room
Royal York Hotel 

AEA

2:20 p.m. 
Essex Room  

F our Seasons 
Hotel 
AEA

Real Estate and Urban Economics: Evaluation of 
the State of the A rt
Chairman: W ILLIA M  N. K IN N A R D , JR ., Uni­
versity o f Connecticut
Panel Members:
H ERM A N  G. BERKM A N, New York University 
W ILLIAM  G. GRIGSBY, University of Penn­
sylvania
LOUIS K. LO EW EN STEIN , San Francisco 
State College
R IC H A R D  S. TH O M A N , International Presi­
dent, Lam bda Alpha, T oronto

Black Interpretation of Economics
Chairman: V IN CEN T M cDO NALD, Howard 
University
“Black Female Labor Participation,” BARBARA 
JO N ES, C lark College
“The Black G hetto as ‘Internal Colony’,” 
DON ALD H A R IS, Stanford University
“Government Support of Black Business,” 
DAVID LEV ERM O RE, Howard University, and 
JE A N -PIE R R E  CORBO IS, American University
Discussants:
JA M ES H EFN ER , Clark College 
M ARG A RET SIM M S, A tlanta University 
EDW ARD IRO N S, A tlanta University 
TH A D D EU S SPR A TLEN , University of W ash­
ington, Seattle

Friday, December 29, 1972

Economic Education
Chairman: W ALTER W. HELLER, University 
of Minnesota
“An Agenda for Improving Teaching in Econom ­
ics,” G. LELAND BACH for A.E.A. Committee 
on Economic Education
“Financial Rewards to Research and Teaching: 
A Case Study of Academic Economists,” JO HN 
J. SIEG FRIED , Vanderbilt University, and 
KENNETH W HITE, Rice University
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2:30 p.m. 
Dominion 
Ballroom 

Four Seasons Hotel 
AEA

2:30 p.m. 
Algonquin Room 

Royal York Hotel 
TPUG

2:30 p.m. 
Territories Room 

Royal York Hotel 
ES

Friday, December 29, 1972

Discussants:
R. A. G O RD O N , University of California, 
Berkeley
NANCY G O RD O N , Carnegie-Mellon Univer­
sity
KENNETH BOULDING, University of Colorado

Special Invited Lecture
Speaker: R IC H A R D  KAHN, Cambridge Uni­
versity, “The International M onetary System”

Chairman: HARRY G. JO H N SON , University 
of Chicago

Transportation Policy and Regulation
Chairman: ROY J. SAM PSON , University of 
Oregon
“A Comparative Evaluation of Canadian and 
U.S. Transport Policy,” JOHN  M. MUNRO, 
Simon Fraser University
“Concentration in the Regulated M otor Carrier 
Industry,” J. A. SM ITH , JR ., University of 
North Florida
Discussants:
STANLEY J. H ILLE, University of Maryland 
PH IL IP  B. SCHARY, Oregon State University

Topics in Economic History
Chairman: PAUL DAVID, Stanford University 
and Harvard University
“Modeling the Effects of Enclosures in Economic 
History,” M ARTIN L. WEITZMAN, Massa­
chusetts Institute of Technology
“The Effects of the Sources of Monetary Change 
on Economic Activity: An Historical Approach,” 
M. D. BORDO, Carlton University
“Some Empirical Results in the Economic His­
tory of the American South,” ARDEN HALL 
University of California at Berkeley
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2:30 p.m. 
Alberta Room 

Royal York Hotel 
ES

2:30 p.m. 
Library 

Royal York Hotel 
ES

“State and Regional Tests of the Heckscher- 
Ohlin Hypothesis for American M anufacturing, 
1860-1900,” ALBERT W. NEIM I JR ., University 
of Georgia
Discussants:
RICHA RD SYLLA, North Carolina State Uni­
versity
STANLEY ENGERM AN, University of Roches­
ter

Friday, December 29, 1972

Price and Wage Behavior
Chairman: ALAN BROWN, University of Wind­
sor

“Wages, Prices and Unemployment: Distributed 
Lag Estimates in the Presence of Endogenous 
Variables and Autocorrelated Residuals,” 
THOM AS F. CARGILL and ROBERT A. 
MEYER, Purdue University
“Price Expectations and Categories of Expendi­
ture,” BEN E. LADEN, Board of Governors for 
the Federal Reserve System, and PAUL N. 
RA PPO PO RT, Ohio State University
“A Keynesian Analysis of Income Policy,” 
JAM ES M. HOLM ES, State University of New 
York

Exact Sampling Theory in Simultaneous Equa­
tion Estimation — Invited Survey Paper

~Chairman: KARL BRUNNER, University of 
Rochester
“Exact Sampling Theory in Simultaneous Equa­
tion Estimation,” R. L. BASSMAN, Texas A&M 
University
Discussants:
ALBERT MADASKY, City University of New 
York
G. S. MADDALA, University of Rochester 
JAN KMENTA, Michigan State University 
GERHA RT TINTNER, University of Southern 
California
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2:30 p.m. 
Section 5 

Confederation 
Room 

Royal York Hotel 
ES

2:30 p.m. 
Huron Room 

Four Seasons Hotel 
ES

Models of Agricultural and Economic Develop­
ment
Chairman: ERIK THORBECKE, Iowa State Uni­
versity
“Intersectoral Relationships Between Industrial 
Capital Formation and Agricultural Production: 
An Econometric Study,” U.S. BAWA, Blooms- 
burg State College
“A Two-Country Test of the Induced Innovation 
Hypothesis with Agricultural Data,” H. P. BINS- 
W ANGER, N orth Carolina State University
“Development of an Open Dual Economy,” 
TRIDIB B. BISWAS, Brown University
“A Control Theoretic Model of the World Cocoa 
Markets,” HAN K. KIM and LOUIS GOREUX, 
International Bank for Reconstruction and De­
velopment, and DAVID KENDRICK, University 
of Texas at Austin
Discussants:
L. J. LAU, Stanford University 
VERNON RUTTAN, University of Minnesota
C. PETER TIM M ER, Stanford University 
PAUL ACQUAH, International Monetary Fund 
Fund

Friday, December 29, 1972

Public Goods and Social Choice
Chairman: ROBERT DORFM AN, Harvard 
University
“Organizational Structures, Revelation of Prefer­
ences and the Core,” J. O. LEDYARD, N orth­
western University
“A Voting Model for the Allocation of Public 
Goods,” S. SLUTSKY, Yale University
“Optimal Patterns of Vote Trading and Coalition 
Formation in Social Choice Theory,” JEAN- 
MARIE BLIN, Northwestern University
“On the Existence of a Community Preference 
Function When There are Public Goods,” 
FRANK FLATTERS, Queen’s University
“Cardinal Utility and the Problem of Social 
Choice,” ANTONIO CAM ACHO, Northwestern 
University
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2:30 p.m. 
British Columbia 

Room
Royal York Hotel 

ES

2:30 p.m. 
Toronto Room 

Royal York Hotel 
ES

Discussant:
DON RICH TER, Massachusetts Institute of 
Technology
BRYAN ELLICKSON, University of California 
at Los Angeles

Production Studies
Chairman: W. ERW IN DIEW ERT, University 
of British Columbia
“A M athematical Programming Approach to 
the Measurement of Optimal Productive Capa­
city,” CHE S. TSAO, University of M assachu­
setts
“The Underlying Production Relation of the 
Japanese Tuna Fishery,” DAVID S. HUANG, 
Southern M ethodist University, and BUN SONG 
LEE, Southern M ethodist University
“The Impact of Information on Technical 
Efficiency,” JU RG A N  M ULLER, Stanford 
University
“The Derived Demand for Energy Inputs,” 
ERNST R. BERNDT, Office of Emergency Pre­
paredness, and DAVID O. WOOD, M athematics 
Computation Laboratory, Office of Emergency 
Preparedness
“Industrial Energy Demand: Inter-Fuel Sub­
stitution,” ANTHONY G. LAW RENCE, Bureau 
of Labor Statistics

Friday, December 29, 1972

Microeconomics Theory II
Chairman: ROBERT T. MASSON, Northwestern 
University
“Profit M aximization and Firms with Alternative 
Long Run Objectives,” HAYNE E. LELAND, 
Stanford University
“Deception, Pareto Optimality and Competition,” 
JOH N P. BROWN, Brown University
“Profit— Maximizing Sales Decisions for a Pro- 
duction-to-Order Firm,” DAVID M. NIEN- 
HAUS, State University of New York, Stony 
Brook
“Demand and Supply Reconsidered,” C. ROBERT 
WICHERS, State University of New York, 
Stony Brook

137

2:30 p.m. 
Canadian Court 

King Edward Hotel 
IRRA

2:30 p.m. 
Hampton Court 

King Edward Hotel 
IRRA

2:30 p.m. 
York Room 

Royal York Hotel 
NBER

Professionals in Collective Bargaining
Chairman: FRANCES BAIRSTOW, McGill Uni­
versity
“Collective Action Among Federally Employed 
Professionals, with Emphasis on the Canadian 
Experience,” ARCHIE KLEINGARTNER, 
University of California at Los Angeles
“Legal Aspects of Professionalism,” HELENE 
LeBEL, University of Montreal
“A Cross-Cultural Study of Teacher Attitudes 
toward Job Satisfaction, Professionalism and 
Collective Negotiations,” RICHARD B. 
PETERSON, University of Washington
“When Diplomats Engage in Collective Bargain­
ing,” CHARLES E. BUTTERW ORTH, Pro­
fessional Association of Foreign Service Officers, 
Ottawa
Discussant:
JOHN CRISPO, University of Toronto

Friday, December 29, 1972

The Work Ethic and Welfare Reform
Chairman: WILBUR J. COHEN, University of 
Michigan
“From Labor’s Point of View,” BERT SEIDM  AN, 
AFL-CIO
“From Management’s Point of View,” JEROM E 
M. ROSOW, Standard Oil Company of New 
Jersey
“From a Canadian Point of View,” JOSEPH  
W ILLARD, Deputy Minister of National Wel­
fare, Government of Canada
“From a M inority Point of View,” EDW ARD 
SIM PKINS, Wayne State University
Open Discussion

On-Line Demonstration of the Interactive Troll 
System for Econometric Research
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2:30 p.m . 
R o o m  N o. 3 

M ain  M ezzanine 
R o y al Y ork  H otel 

SG E

2:30 p.m. 
Civic Ballroom  

F o u r Seasons 
Hotel 

U R P E

3:00 p.m. 
T udor Room 

Royal York Hotel 
AAEA 

AFA

Friday, December 29, 1972

T he E co n o m ist’s In p u t to  G overnm en t P rog ram s

C hairm an: M A R T IN  M. S T E IN , U .S. D e p a rt­
m ent o f T ra n sp o rta tio n

“The E conom ist’s In p u t to  E conom ic C o n tro l 
P ro g ram s,” JO E L  E. T U M A R K IN , U.S. Price 
C om m ission

“G aps in G overnm ent Econom ic A pproaches: 
F u tu re  R equ irem ents,” S A M U E L  M. G R E E N ­
H O U SE , U.S. V eterans A dm in istra tion

“G athering  and  A nalyzing G overnm ent S tatistics 
for N a tio n al Policy P urposes,” W IL L IA M  
P E T E R S O N , Social and  Econom ic S tatistics 
A dm inistration , U .S. D epartm en t o f C om m erce

“T he R ole o f the Econom ists in G overnm ent 
Decision M aking ,” JA C K  W. C A R L SO N , U.S. 
Office o f M anagem ent and  Budget

Discussants:
ISA A C  B E R N ST E IN , New York City Econom ic 
D evelopm ent A dm inistration  
JO H N  L. H A Z A R D , U.S. D epartm ent of T rans­
portation

Im perialism  — Panel D iscussion

Financing Agriculture and Rural Development
Chairman: G O V ERN O R  A N D R EW  F. B R IM ­
M ER, Federal Reserve Board, W ashington, D.C.
“ Prom oting R ural Development: Alternative 
Capital Subsidy Program s,” H A R R ISO N  W EH- 
NER and BARRY ROG STAD, Systan, Inc., 
W ashington, D.C.
“Financing Agriculture: Demand for and Supply 
of Farm  Capital and Credit,” EM AN U EL MEL1- 
CHAR, Senior Economist, Federal Reserve 
Board, W ashington, D.C.
Discussants:
JO H N  H OPKIN, Texas A&M University 
W ILLIAM  M OTES, U.S. D epartm ent of Agri­
culture
CH ESTER BAKER, University of Illinois
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3:00 p.m . 
Ballroom  

Royal York Hotel 
A FA

3:00 p.m. 
Elgin Room  

F our Seasons 
Hotel

3:30 p.m. 
Nova Scotia 

Room
Royal York Hotel 

ASE

4:00 p.m. 
Holiday Inn 

Toronto 
Downtown 

AEIB

O utlook Session

Chairman: W A L T E R  H O A D LEY , Bank of 
America

“The Gross N ational P roduct,” O TTO  ECK­
STEIN , H arvard  U niversity and D ata Resources, 
Inc.

“Business Spending,” ALAN G R EEN SPA N , 
Townsend G reenspan & Co., Inc.

“Financial M arkets,” ELI SH A PIR O , Travelers 
Corp.

“Savings, M ortgages and H ousing,” SAUL KLA- 
MAN, N ational A ssociation of M utual Savings 
Banks

Friday, December 29, 1972

Coffee H o u r— University of C olorado

Meeting of Editors of Review  and Perspectives

Theoretical and Empirical Research in Inter­
national Business
Moderator: W ARREN KEEGAN, Columbia 
University
Panel Chairman: S. PRAKASH SETHI, Univer­
sity of California, Berkeley
“Generalization of Buyer Behavior Model from 
One-Country to Multi-Country Situations,” 
JA G D ISH  N. SHETH , University of Illinois at 
Urbana-Champaign, S. PRAKASH SETHI, 
University of California at Berkeley



140

“Strategies and Methodologies in International 
Business and Comparative Management Re­
search,” HANS SCH O LLH AM M ER, University 
of California at Los Angeles
“Evaluation of Cultural and Economic Differen­
ces Between Various Countries and Ther Effects 
on Advertising Stimulus and Response: The Case 
of U.S.A. and Yugoslavia,” JO H N  KRAFT and 
TERRENCE FREGLEY, Florida State University
“Predicting Demand for Consumer Products in 
Foreign Countries,” CHARLES K. RAM OND, 
Market Control, Inc.
“The Conceptual and Operational Constraints to 
Long Range Planning for M ultinational Enter­
prise,” S. PRAKASH SETHI, University of 
California at Berkeley, and JO H N  HOGLE, 
Golden State College

Friday, December 29, 1972

4:00 p.m. Membership Meeting 
Sheraton Room 

King Edward Hotel 
AFEE

4:30 p.m. Business Meeting 
Algonquin Room 

Royal York Hotel 
AREUEA

4:30 p.m. Walras-Bowley Lecture
Ontario Room chairman: ROY RADNER 

Royal York Hotel
ES “Shapely Values of M arkets with a Continuum  of 

Traders,” ROBERT AUMANN, Hebrew Uni­
versity

5:00 p.m. No-Host Cocktail Party 
Territories Room 
Royal York Hotel 

HERO

5:00 p.m. Cocktail P arty— University of Chicago 
Dominion 
Ballroom 

North 
Four Seasons 

Hotel
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Friday, December 29, 1972

5:00 p.m. 
W entworth Room 

Four Seasons 
Hotel

5:00 p.m. 
Algoma Room 

Four Seasons 
Hotel

5:00 p.m. 
Reception Room 

Four Seasons 
Hotel

5:00 p.m. 
Huron Room 
Four Seasons 

Hotel

5:30 p.m. 
Kenora Room 
Four Seasons 

Hotel

Cocktail P arty— Yale University (For current and 
former students and faculty)

Cocktail Party — University of Michigan

Cocktail P arty - 
Technology

- Massachusetts Institute of

Cocktail Party — Princeton University

Cocktail Party 
Pennsylvania

(Dutch treat)— University of

6:00 p.m. 
Room No. 3 

Main Mezzanine 
Royal York Hotel 

AREUEA

Cocktail Party (Fee event)

6:00 p.m. 
British Columbia 

Room 
Royal York Hotel 

PIEA

Reception and Organizational Meeting
Chairman: ALLAN R. FERGUSON, President, 
Public Interest Economics Center

8:00 p.m. 
Canadian Room 

Royal York Hotel 
AEA

Presidential Address
Chairman: W ALTER GORDON, Former Minis­
ter of Finance, Government of Canada
Speaker: J. KENNETH GALBRAITH, Harvard 
University

9:15 p.m. Business Meeting 
Canadian Room 

Royal York Hotel 
AEA



142

Saturday, December 30, 1972

7:30 a.m. Breakfast— ASSA Editors (Invitation only) 
Nova Scotia Room 

Royal York Hotel 
AEA

8:30 a.m. Economics of Population

S a l ' v o r t H ’o S  O J . W T  M ARC NERLOVE, University of 
AEA ChlcaS°

“Economic Factors Affecting Population 
Growth,” T. PAUL SCHULTZ, University of 
Minnesota
“Effects of Population Growth on Resource 
Availability and Environmental Quality,” 
JO SEPH  L. FISH ER  and RONALD RIDKER, 
Resources for the Future, Inc.
Discussants:
D. GALE JOHN SO N , University of Chicago 
NORM AN B. RYDER, Princeton University 
KENNETH BOULDING, University of Colorado

Decision Making Under Uncertainty
Chairman: DAVID STUHR, Columbia Univer­
sity
“Stochastic Returns and the Theory of the Firm ,” 
AARON J. DOUGLAS, Harvard University
“Economic Theory of Agency,” STEPH EN  A. 
ROSS, University of Pennsylvania
“Portfolio Choice with M arket Information: 
A Model of an Active Investor,” URI BEN-ZION, 
University of Minnesota, and JAM ES L. BICK- 
SLER, Rutgers University
Discussants:
HAYNE LELAND, Stanford University

• WILLIAM A. BROCK, University of Chicago 
ROBERT GLAUBER, Harvard University

8:30 a.m. 
Quebec Room 

Royal York Hotel 
AEA
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8:30 a.m. 
British Columbia 

Room
Royal York Hotel 

AEA 
AREUEA

8:30 a.m. 
Tudor Room 

Royal York Hotel 
AEA 

ACES

Dynamics of the Urban Property Market
Chairman: HUGH O. NOURSE, University of 
Missouri, St. Louis
“Urban Change, Neighborhood Deterioration 
and Housing Abandonment,” ROBERT 
BURCHELL, JA M ES HUGHES and FRANK­
LIN JAM ES, Rutgers University
“Zoning and Property Taxation in a System of 
Governments,” BRUCE HAMILTON, Princeton 
University
“Representative Housing Disinvestment and 
Abandonment with the NBER Urban Simulation 
Model,” GREG INGRAM and JOHN KAIN, 
Harvard University
Discussants:
FRANK DeLEEUW, The Urban Institute 
JO SEPH S. DE SALVO, University of Wiscon­
sin, Milwaukee

Saturday, December 30, 1972

Comparative View of Distribution of Income and 
Wealth
Chairman: JAN ET G. CHAPM AN, University 
of Pittsburgh
“Income Distribution Under Socialism: Poland,” 
ANDRZEJ BRZESKI, University of California 
at Davis
“Distribution of Earnings and Income in Czecho­
slovakia, Hungary, and Yugoslavia,” JAN M. 
MICHAL, State University of New York, Bing­
hamton
“Income Distribution and Specific Training: 
The Case of Japan ,” M ASATASHI KURATAN1, 
Japanese Ministry of Finance and University of 
Chicago
Discussants:
M ARTIN BRONFENBRENNER, Duke Univer­
sity
BARRY CHISW ICK, City University of New 
York
LEONARD J. KIRSCH, University of Massa­
chusetts at Boston
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8:30 a.m. 
M etropolitan 

Room
Royal York Hotel 

AFA

8:30 a.m. 
Holiday Inn 

Toronto 
Downtown 

AEIB

Finance and Banking: Refereed Papers II
Chairman: PA U L F. W EN DT, University of 
Georgia
“ Dynamic Interdependence in D em and for 
Savings Deposits,” H. BATRA, Wisconsin 
State University, Whitewater
“Discounts and Premiums on Closed-End 
M utual Funds,” K. J. BO UND REA U X, Tulane 
University
“Quantitative Borrower Characteristics Associa­
ted with Defaults on M unicipal General Obliga­
tions,” G. H. H EM PEL, W ashington University
“Short-R un Bank Portfolio Behavior,” D. R. 
FRA SER, University of Texas, El Paso, and 
P. S. ROSE, Texas A&M University
D isniwfints'
J. G. W A LTERS, Fairfield University 
R. R. DINCE, University of Georgia 
RONALD FORBES, State University of New 
York at Albany

Saturday, December 30, 1972

The Fourth  Dimension of Education in Inter­
national Business
Moderator: H ERM AN  O V ERGA ARD , W ater­
loo Lutheran University
Chairman: LAURENCE P. DOW D, California 
State University, San Francisco
“Experiences with the MBA Export Expansion 
Program ,” W. J. BILKEY, University of Wiscon­
sin
“Preparation of Internationa Business Cases,” 
THOM AS BATES, California State University, 
San Francisco
“Evaluation of Company Inem ational Business 
Activity,” LAURENCE P. DOW D, California 
State University, San Francisco
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8:30 a.m. 
Algonquin Room 

Royal York Hotel 
ES

8:30 a.m. 
Alberta Room 

Royal York Hotel 
ES

8:30 a.m. 
Room No. 3 

Main Mezzanine 
Royal York Hotel 

ES

Saturday, December 30, 1972

M oney III
Chairman: RAY C. FA IR , Princeton University
“Transactions, Costs and the Demand for Money,” 
H EN RI R. LO R IE , Northwestern University
“A Disequilibrium  M acroeconomic M odel,” 
PANAYOTIS G. K O RLIRA S, University of 
Rochester
“Disequilibria in M acroeconometric Models,” 
V L A D IM IR  SIM U N EK , Kent State University, 
EILEEN R IC K A R D , Kent State University
“Financial Assets and Economic Growth,” W IL­
FR E D  ETH IER , University of Pennsylvania
Discussants:
D W IG H T JA F FE E , Princeton University 
TH O M A S RUSSELL, Princeton University 
DON ALD  TUCKER, Federal Reserve Board

Econometric Approaches to Health Economics
— Invited Survey Paper
Chairman: LEONID HURW ICZ, University of 
Minnesota
“Econometric Approaches to Health Economics,” 
M ARTIN FELD STEIN , Harvard University
Discussants:
CARL C H R IST, Johns Hopkins University 
M ICHAEL D. INTRILIGA TO R, University 
of Southern California
JER O M E ROTHENBERG, Massachusetts Insti­
tute of Technology
HERBERT E. KLARM AN, New York University 

A Potpourri
Chairman: W ILLIAM  BROCK, Carnegie-Mellon 
University
“Technological Change and the Turnpike 
Theorem,” BENTTI O. HOISKA, Union College
“Exchange Economies with Large Traders,” M.
A. KHAN, Yale University
“ Idle Cash Balances in General Equilibrium,” 
W ALTER P. HELLER, University of Penn­
sylvania, ROSS M. STARR, Yale University
Discussants:
EDW ARD BURTON, Cornell University 
ALAN D EA R D O RFF, University of Michigan
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8:30 a.m. 
Sections 4 and 5 

C onfederation 
Room

Royal York Hotel 
ES

8:30 a.m. 
Toronto Room 

Royal York Hotel 
ES

International F inance and the In ternational 
M onetary System
Chairman: A N N E K R U EG E R , University of 
M innesota
“ M acroeconom ic S tabilization and W orld M one­
tary Reform: A M edium -Term  Policy M odel,” 
SVEN W. A R N D T , University o f C alifornia at 
Santa Cruz
“Optim al Sharing o f A djustm ent Burden by T rad­
ing C ountries,” M ILTO N  A M E IYOHA, State 
University of New York at Buffalo
“The Disequilibrium  Dynamics of a D evaluation,” 
D. L. BRITO, The University o f Wisconsin, and 
J. D. R IC H A R D SO N , The University o f Wiscon­
sin

“International Capital Flows and Portfolio Equi­
librium,” M IC H A EL PO R TER , International 
M onetary Fund, and PEN TTI KOURI, Inter­
national M onetary Fund

Discussants:
LAW RENCE KRAUSE, The Brookings Insti­
tution
W ILLIAM  CLINE, U.S. D epartm ent of the 
Treasury
SUNG Y. KW ACK, U.S. D epartm ent of the 
Treasury
HERBERT GRUBEL, University of Pennsylvania

Estimation with Special Dependent Variables
Chairman: DENNIS AIGNER, University of 
Wisconsin
“Regression Analysis with Dichotomous Depen­
dent Variables,” V. KERRY SM ITH , Resources 
for the Future, Inc., CHARLES CICCHETTI, 
University of Wisconsin and Resources for the 
Future, Inc.
»

“The Use and Misuse of Linear Probability Func­
tions,” R ICH A RD  B. WESTIN, Northwestern 
University

Saturday, December 30, 1972

147

8:30 a.m. 
M anitoba Room 

Royal York Hotel 
ES

8:30 a.m. 
Kent Room 

Four Seasons 
Hotel 

URPE

8:30 a.m. 
Huron Room 
Four Seasons 

Hotel 
URPE

Saturday, December 30, 1972

“ M ultiple Regression with a Qualitative Depen­
dent V ariable,” D A N IEL L. R U B IN FELD , Uni­
versity of M ichigan

“Estim ated Param aters as Dependent Variables 
in Regressions,” G ARY SA XO N H OUSE, 
University of M ichigan
Discussants:
T H O M A S COOLEY, Tufts University 
PETER  K. C LA R K , University of M innesota

C onsum ption Theory and Demand Studies I

Chairman: R IC H A R D  PA RKS, University of 
W ashington

“The Demand for Inform ation about Product 
Quality: A Bayesian A pproach,” R IC H A R D  
K IH LSTR O M , University of M assachusetts

“Induced Changes in the Commodity Preference 
Ordering,” RO B ERT J. REYNOLDS, Univer­
sity of Idaho
“ Intrinsic Flexibility in the Koopmans M odel,” 
JU D IT H  A. A LEX AN DER, University of Sas­
katchewan at Regina
Discussants:
R IC H A R D  C. HA RTM A N , University of 
W ashington
GILBERT G HEZ, University of Chicago 
LAW RENCE P. N ORDELL, University of New 
Hampshire

M arxist Economic T heory— Panel Discussion

The Political Economy of Women — Panel Dis­
cussion
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AEA

10:30 a.m. The Federal Role in Funding Economic Research
Territories Room Moderator: BENTON F. M ASSELL, National 

Royal York Hotel sdence Foundation

Panel:
TOM GLENNAN, Office of Economic Oppor­
tunity
RICH A RD  R. NELSON, Yale University 
MARC NERLOVE, University of Chicago 
HARVEY AVERCH, National Science Founda­
tion
ROBERT H ARRIS, Urban Institute 
PETER HOUSE, Environmental Protection 
Agency
CAROL WEISS, Columbia University

Saturday, December 30, 1972

10:30 a.m. 
Confederation 

Room
Royal York Hotel 

AEA

“Other Organizational Forms and their Implica­
tions,” DONALD L. M ARTIN, University of 
Virginia
Discussants:
KAREN DAVIS, The Brookings Institution 
EDW IN G. DOLAN, D artm outh College 
JO SEPH  D. REID, University of Pennsylvania

Organizational Forms and Internal Efficiency
Chairman: ROLAND N. McKEAN, University 
of Virginia
“Primary Work Group and Transactional 
Theories of the Firm ,” OLIVER E. W ILLIAM ­
SON, University of Pennsylvania
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10:30 a.m. 
Roof Garden 

Royal York Hotel 
AEA

10:30 a.m. 
Ballroom 

Royal York Hotel 
AFA

Saturday, December 30, 1972

Interpretations of Economic Growth
Chairman: LIONEL McKENZIE, University of 
Rochester
“An Interpretation of Nineteenth-Century Growth 
in the United States,” MOSES ABRAMOVITZ 
and PAUL DAVID, Stanford University
“Economic Growth as an Evolutionary Process,” 
RICH A RD  R . NELSON, Yale University, and 
SIDNEY G. W INTER JR ., University of Michigan
Discussants:
HAZEL DENTON, Harvard University 
M ICHAEL L. MUSSA, University of Rochester 
FRANK LEWIS, Queen’s University

The Federal Revenue System
Chairman: NANCY TEETERS, The Brookings 
Institution
“Changes in the Structure of Federal Taxation,” 
ARNOLD PACKER, Committee for Economic 
Development
“Alternate Sources of Federal Revenue,” M AR­
TIN DAVID, University of Michigan
Discussants:
W. HELLM UTH, McMaster University
B. OKNER, The Brookings Institution 
D. DAICOFF, University of Kansas
D. OTT, Clark University
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10:30 a.m. 
T udor Room 

Royal York Hotel 
AFA 

AREUEA

10:30 a.m. 
Algonquin Room 

Royal York Hotel 
ES

Some Parallels and Differences Between the Real 
Estate and M ortgage M arkets of the 1920’s-30’s 
and the 1970’s
Chairman: R O B ERT M O O R E FISH E R , Federal 
Reserve Board and American University
“Growing Scale of Individual Real Estate P ro­
jects and Firm s,” LEO G REBLER, University of 
California at Los Angeles (emeritus)
“Speculative Development o f Residential Land 
and Residential S tructures,” ER N EST M. 
F ISH E R , Colum bia University (emeritus)
“Unregulated Sources and Types of Real Estate 
Financing,” PA U L F. W EN DT, University of 
Georgia
Discussants:
JO H N  P. HERZOG, Simon Fraser University 
W ILLIAM  G. GRIGSBY, University of Penn­
sylvania
SAUL B. KLAM AN, National Association of 
M utual Savings Banks

Saturday, December 30, 1972

Topics in Low Income Labor M arkets
Chairman: SHERW IN ROSEN, Harvard Uni­
versity and University of Rochester
“An Econometric Cost Analysis of Selected 
M anpower Program s,” ERNST W. STRO M S- 
D O RFER, Indiana University,
BRUNO A. OUD ET, Indiana University
“The Education and Work House Decisions of 
Male Youth,” DON ALD O. PARSON S, Ohio 
State University
“Economics o f Job  Search: A Biracial Analysis 
of Job Search Behavior in Urban Male Youth, 
Aged 16-21,” STANLEY P. STEPHENSON, 
JR ., Indiana University
“ Racial Discrimination in the Labor Market: A 
Test of Alternative Hypotheses,” BARRY R. 
CHISW ICK, Queen’s College, City University
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10:30 a.m. 
Room No. 3 

Main Mezzanine 
Royal York Hotel 

ES

10:30 a.m. 
British Columbia 

Room
Royal York Hotel 

ES

of New York, and National Bureau of Economic 
Research
Discussants:
GLEN CAIN, University of Wisconsin 
R IC H A R D  FREEM A N , University of Chicago

Saturday, December 30, 1972

Industry Studies
Chairman: MELVYN A. FUSS, University of 
Toronto
“A Com parison of Alternative Optimal Models of 
Advertising Expenditures: Stock Adjustment vs. 
Suboptim ization Approaches Applied to Japa­
nese Pharm aceutical Companies,” HIROKI 
T SU R U M I, Queen’s University
“Service-Related Scale Economies, Marginal 
Cost Pricing, and Optimal Subsidies: The Case 
of Urban Bus Transit,” J. HAYDEN BOYD, 
Institute for Defense Analysis, GARY R. NEL­
SON, Institute for Defense Analysis
“The Price Structure and M arket Share in the 
Case of Energy Industries,” CHONG KIEW LIEW, 
University of Oklahoma
Discussants:
JO H N  GOULD, University of Chicago 
LEONARD M EREW ITZ, University of Cali­
fornia
PAUL BRANDON, University of Chicago

Industrial Organization — Empirical 
Chairman:
“Profit, Risk and M arket Structure,” WILLIAM 
G. SH EPH ER D , University of Michigan
“An Optimization Approach for Evaluating 
M ulti-Plant Scale Economics,” ALAN R. 
BECKENSTEIN, University of Virginia
“Research and Development Activity and Profit­
ability: A Distributed Lag Analysis,” BEN 
BRANCH, Dartmouth College
“An Econometric Approach to Industrial 
Organization,” M ICHAEL D. INTRILIGATOR 
and J. FRED  WESTON, University of Cali­
fornia at Los Angeles
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10:30 a.m. 
T oronto  Room 

Royal York Hotel 
ES

10:30 a.m. 
M etropolitan 

Room
Royal York Hotel 

ES

Discussants:
T E D  K EELER, University of California at 
Berkeley
TH O M A S FR IE D L A N D , University o f Illinois 
D EN N IS M UELLER, Cornell University

Saturday, December 30, 1972

Aggregate Consum ption Functions
Chairman: J. P H IL L IP  C O O PE R , University of 
Chicago
“Stock M arket Gains, Aggregate Consum ption 
and Money Supply,” K. B. BHATIA, University of 
Western Ontario
“The Perm anent Income Theory of Consump­
tion— A Restatem ent,” M IC H A EL DARBY, 
Ohio State University
“The Invariance Principle Revisited,” PA U L E. 
SM ITH, University of Missouri
Discussants:
GREGORY K. SC H O EPFL E , State University
of New York at Stony Brook
ROBERT HOLBROOK, University of Michigan

Distributed Lags— Invited Survey Paper

Chairman: PHOEBUS DHRY M ES, University 
of California at Los Angeles
“Distributed Lags,” C H R IST O PH E R  A. SIM S, 
University of Minnesota
Discussants:
DAVID M. GRETH ER, California Institute of 
Technology
ZVI G RILICH ES, Harvard University 
ROBERT J. SHILLER, M assachusetts Institute 
of Technology
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10:30 a.m. 
Saskatchewan 

Room 
Royal York Hotel 

ES

10:30 a.m. 
M anitoba Room 

Royal York Hotel 
ES

Urban Economics
Chairman: ED G A R  O. OLSEN, University of 
Virginia
“City Size and Optim al Congestion of Public 
Services,” TH O M A S E. BO RCH ERD ING , 
Virginia Polytechnic Institute and Virginia State 
University, and W INSTON C. BUSH, Virginia 
Polytechnic Institute and Virginia State Uni­
versity
“The Property Tax, Land Speculation and 
Development Timing,” LOUIS A. ROSE, Uni­
versity of Hawaii
“The M easurement of Amenities and Their 
Influence on Property Values and Rents,” 
SAUL PLEETER, Indiana University, and 
JA M ES M. HOLM ES, State University of New 
York at Buffalo
“Economic Analysis o f Property Crime,” DAVID 
L. SJO Q U IST, Georgia State University
Discussants:
GEORGE S. TOLLEY, University of Chicago 
RONALD E. GRIESON, M assachusetts Insti­
tute of Technology

Saturday, December 3U, 1972

Applied Econometrics
Chairman: DAVID HUANG, Southern M ethod­
ist University
“Quantitative Analysis of United States Beef 
Trade Policy: An Application of Adaptive Con­
trol M ethods,” GORDO N C. RAUSSER, Uni­
versity of California at Davis, JO H N  W. FREE- 
BAIRN, D epartm ent of Agriculture, Australia
“Estimation of the Partial Elasticity of Substitu­
tion for Close Substitutes, with Application to 
Hospital M anpower,” LARRY J. KIMBELL, 
University of Southern California, and 
LEONARD DRABEK, University of Southern 
California
“ Forecasting Water Demands,” RUSSELL G. 
THO M PSON , University of Houston, and H. 
PEYTON YOUNG, City University of New York
“Cyclical Fluctuation in the U.S. Economy,” 
CLAUDE HILLINGER, Georgia Institute of 
Technology
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Saturday, December 30, 1972

“Optimal Open M arket Operations in a Stoch­
astic Model,” TAEHO KIM, University of 
Colorado
Discussants:
EDW ARD PRESCOTT, Carnegie-Mellon Uni­
versity
WALTER DOLDE, Carnegie-Mellon University

10:30 a.m. 
New Brunswick 

Room
Royal York Hotel 

NBER

10:45 a.m. 
Holiday Inn 

Toronto 
Downtown 

AEIB

12:00 Noon 
Nova Scotia Room 

Royal York Hotel 
AEA

2:00 p.m. 
Holiday Inn 

Toronto 
Downtown 

AEIB

On-Line Demonstration of the Interactive 
System for Econometric Research

Dissertation Awards Session

Troll

Convention Committee Luncheon

Open End Session: A special session where any 
member can present ideas he/she is working on.

2:30 p.m. 
Tudor Room 

Royal York Hotel 
AEA 

HERO

Economic Analyses of Hospitals
Chairman: DONALD E. YETT, University of 
Southern California
“An Empirical Investigation of Alternative Models 
of the Hospital Industry, KAREN DAVIS, Brook­
ings Institution
“An Analysis of the Effects of Medicare on Dis­
cretionary Hospital Use,” JO H N  RAFFERTY, 
U.S. Department of Health, Education and Wel­
fare

i

2:30 p.m. 
M etropolitan 

Room 
Royal York Hotel 

AEA 
ASGE

2:30 p.m. 
Ballroom 

Royal York Hotel 
AEA

“A Proposal for Incentive Reimbursement of 
Hospitals,” JU D ITH  LAVE, LESTER LAVE, 
and LESTER SILVERMAN, Carnegie-Mellon 
University
Discussants:
PHOEBUS DHRYM ES, University of California 
at Los Angeles and University of Southern 
California
HERBERT E. KLARM AN, New York Univer­
sity
MARK PAULY, Northwestern University

Grants Within the System of National Accounts
Chairman: M ARTIN PFA FF, Wayne State Uni­
versity and University of Augsburg
“The Need for Reform of the U.S. Subsidy 
Accounting System,” JERRY  JASINOW SKI, 
U.S. Senate Joint Economic Committee
“Explicit and Implicit Grants in the Subsidy Re­
port of the Federal Republic of Germany,” N. 
WAGNER, Ministry of Finance, Federal Repub­
lic of Germany
“Recording Actual Grant Flows in the Balance 
of International Payments,” JANOS HORVATH, 
Butler University
Discussants:
BURKHARDT STRUM PEL, University of 
Michigan
KARL ROSKAM P, Wayne State University 
PAUL JONAS, University of New Mexico
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Saturday, December 30, 1972

International Trade
Chairman: ROBERT E. BALDWIN, University of 
Wisconsin
“Price Competitiveness in Export Trade Among 
Industrial Countries,” HELEN JUNZ, Division 
of International Finance, Federal Reserve System 
and RUDOLPH R. RHOM BERG, International 
M onetary Fund
“Exchange Control, Liberalization, and Eco­
nomic Development,” JAGD ISH BHAGWAT1, 
Massachusetts Institute of Technology, and 
ANNE KRUEGER, University of Minnesota
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2:30 p.m. 
Section 5 

Confederation 
Room

Royal York Hotel 
ES

2:30 p.m. 
Toronto Room 

Royal York Hotel* 
ES

Saturday, December 30, 1972

Discussants:
EDW ARD E. LEAMER, Harvard University 
GUSTAV RANIS, Yale University

Topics in Labor Economics
Chairman: ROBERT FLANAGAN, University 
of Chicago
“Labor Supply Under Uncertainty and the Rate of 
Unemployment,” M ICHAEL J. HARTLEY, 
State University of New York at Buffalo, NAGESH 
S. REVANKER, State University of New York 
at Buffalo
“The Short-Run Demand for Labor in Canadian 
M anufacturing Industries,” EDW ARD J. D. 
KETCHUM , University of Western Ontario
“The Optimal Timing of Subsidies: Triggers for 
Training Programs,” DANIEL S. HAM ER- 
MESH, Princeton University
“Self-Selection, Wage Differentials and Turn­
over in the Labor M arket,” J. K. SALOP and S. C. 
SALOP, Board of Governors, Federal Reserve 
Ssystem
“New Union Organizing: A Test of the Ashen- 
felter-Pencavel Model of Trade Union Growth,” 
ARVIL V. ADAM S, Ohio State University, and 
JO SEPH  KRISLOV, University of Kentucky
“The Economics of Military M anpower Supply 
in Canada,” ERNIE S. LIGHTM AN, London 
School of Economics
“Occupational Flexibility of Unemployed Job­
seekers,” W ILLIAM  F. BARNES, University of 
Georgia

The Theory of Public Goods Determination
Chairman: ALBERT BRETON, University of 
Toronto
“A Generalization of the Pure Theory of Public 
Goods,” BRYAN ELLICKSON, University of 
California
“On the Voluntary Financing of Public Goods: A 
Non-cooperative Approach,” JO H N  ROBERTS, 
Northwestern University
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2:30 p.m. 
Room No. 3 

Main Mezzanine 
Royal York Hotel 

ES

2:30 p.m. 
Algonquin Room 

Royal York Hotel 
ES

2:30 p.m. 
British Columbia 

Room 
Royal York Hotel 

ES

Saturday, December 30, 1972

“Voters’ Behavior, Efficiency and Equity,” 
YORAM  BARZEL, University of Washington
“The Political Business Cycle,” WILLIAM D. 
NORDHAUS, Yale University
Discussants:
CHARLES PLOTT, California Institute of 
Technology
JOH N HEAD, Dalhousie University 
RICH A RD  G. LIPSEY, Queen’s University

Applications of Duality Theory in Economics— 
Invited Survey Paper
Chairman: RONALD W. SH EPHA RD, Uni­
versity of California at Berkeley
“Applications of Duality Theory in Economics,” 
ERW IN DIEW ERT, University of British 
Columbia
Discussants:
STEPHAN JACOBSEN, University of California
at I nc Anaplpc
LAW RENCE J. LAU, Stanford University

Econometric Analyses of Urban Housing Markets
Chairman: FRANK DeLEEUW, Urban Insti­
tute
“A Model of Urban Housing Prices and Neighbor­
hood Incomes,” M AHLON STRAZHEIN, Uni­
versity of Maryland
“Residential Location: Multiple Workplaces and 
a Heterogeneous Housing Stock,” JOHN M. 
QUIGLEY, Yale University
“Demand for Neighborhood and Housing Ser­
vices,” W ILLIAM  APGAR and JOHN F. KAIN, 
Harvard and National Bureau of Economic 
Research
Discussants:
THOM AS KING, University of Maryland 
BENTON MASSELL, National Science Founda­
tion

Other Econometric Methods
Chairman: RICH A RD  KIHLSTROM , Univer­
sity of Massachusetts at Amherst
“On LI and Chebyshev Estimation,” G. M. APPA,
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2:30 p.m. 
M anitoba Room 

Royal York Hotel 
ES

2:30 p.m. 
Dominion 

Ballroom North 
Four Seasons 

Hotel 
URPE

London School of Economics, and CYRIL 
SM ITH, London School of Economics
“Choosing Among Alternative M ultivariate Re­
gression Models,” KENNETH M. GAVER, 
University of Rochester
“Small Sample Properties of Various Consistent 
Estimators Proposed for a Random Coefficient 
Regression Model,” B. R. FRO EH LICH, Colo­
rado State University
“Bayes-Stein Estimators for k-Means, Regres­
sion, and Simultaneous Equation Models,” 
ARNOLD ZELLNER and W ALTER VAN- 
DAELE, University of Chicago
Discussants:
ROBERT BLATTBERG, University of Chicago 
P. A. V. B. SWAMY, Ohio State University and 
Board of Governors of the Federal Reserve Bank

Saturday, December 30, 1972

Consumption Theory and Demand Studies II
Chairman: HUGO SONNENSCHEIN, University 
of Massachusetts
“Separability, Substitution, and Aggregation in 
the U.S. Consumption: 1929-1969,” LAURITS 
R. CHRISTENSEN and MARILYN E. MAN­
SER, University of Wisconsin
“Specification of Commodity Subsets for Sep­
arable Utility Functions,” A RTHUR KRAFT, 
Ohio University, JO H N  KRAFT, University of 
Florida and Brookings Institution
“An Impossibility Theorem,” C. ROBERTS 
W ICHERS, State University of New York at 
Stony Brook
Discussants:
ROGER L. M ILLER, University of Washington 
DANIEL PRIM ONT, University of Ma-
QQAPhlKPttC
CONSTANTINO LLUCH, World Bank

The Teaching of Economics— Panel Discussion

Just 
a few steps away

For the best texts 
in economics and finance 

see your Houghton Mifflin representatives 
at booths 64 and 65.

Houghton Mifflin
Publisher of The American Heritage Dictionary of the English Language. Boston 02107 
Atlanta 30324/ Dallas 75235/Geneva, 111. 60134/New York 10036*/Palo Alto 94304 
•Effective March 1.1973 — Pennington-Hopewell Road. Hopewell. N.J. 06525



Economic History
AN ECONOMIC HISTORY OF THE UNITED STATES, Third Edition
Gilbert C. Fite, Eastern Illinois University, and Jim E. Reese,
University of Oklahoma 
About 672 pages, January 1973

New data, plus more emphasis on urban development, the world situation, and 
the impact of development on the environment, make this an even more useful edition 
of a standard text.

STUDY GUIDE by Charles Leathers, University of Alabama

160

Price Theory, 
Step by Step

STEP l. PRICE THEORY AND ITS USES, Third Edition, by Donald S. Watson.
A basic textbook for the one-term course in intermediate microeconomics, this 

revised and updated edition is a first step in the development of students’ under­
standing of cost effectiveness analysis and managerial economics.
503 pages, 1972, $9.95

STEP 2. PRICE THEORY IN ACTION, Third Edition, edited by Donald S. Watson.
This popular collection of readings has been revised to include the latest ideas 

on price theory at work in the real marketplace. Articles from industrial, govern­
mental, and scholarly sources can be assigned as supplementary reading in courses 
on microeconomics, business economics, and managerial economics.
About 416 pages, January 1973, paper.
STEP 3. PROBLEMS IN PRICE THEORY, by Robert A. Meyer, Purdue University 

Containing a mixture of essay and mathematical problems, this new workbook 
can be used in conjunction with any microeconomic textbook. PROBLEMS IN PRICE 
THEORY is designed to enhance the student’s grasp of analytical tools, and can 
further serve as a self-teaching aid, since answers to half the problems are included. 
A SOLUTIONS MANUAL is available, giving suggestions for using the book most 
effectively, along with detailed solutions to all problems.
About 336 pages, January 1973, paper.

Inquire at Houghtofi Mifflin booths 64 and 65 for more information.

Houghton Mifflin
Publisher of The American Heritage Dictionary of the English Language. Boston 02107 
Atlanta 30324/Dallas 75235/Geneva, 111. 60134/New York 10036*/Palo Alto 94304
’ Effective March 1.1973 — Pennington-Hopewell Road. Hopewell. N.J. 06525

Finance
161

FINANCING MODERN GOVERNMENT: The Political Economy of the Public Sector
William H. Anderson, Claremont Men’s College 
About 600 pages, March 1973

Striking a balance between the "traditional” and the "new” economics in 
government finance, this new text by an experienced teacher treats the full range of 
the economics of the public sector for students in economics, political science, and 
public and business administration.

FINANCIAL INSTITUTIONS AND MARKETS
Murray E. Polakoff, State University of New York at Binghamton, and Others 
640 pages, 1970, $14.50

Other Texts 
of Interest

URBAN AND REGIONAL ECONOMICS: Perspectives for Public Action
Joseph E. Haring, Editor, Occidental College 
307 pages, 1972, $4.95, paper

ECONOMICS OF URBAN PROBLEMS: An Introduction
Arthur F. Schreiber, Georgia State University, Atlanta; Paul K. Gatons, Louisiana 
Tech University; and Richard B. Clemmer, Georgia State University, Atlanta 
153 pages, 1971, $3.95, paper

ECONOMICS OF URBAN PROBLEMS: Selected  Readings
Edited by Schreiber /  Gatons /  Clemmer 
278 pages, 1971, $4.95, paper

Inquire at Houghton Mifflin booths 64 and 65 for more information.

Houghton Mifflin
Publisher of The American Heritage Dictionary of the English Language. Boston 02107 
Atlanta 30324/Dallas 75235/Geneva, 111. 60134/N ew  York 10036*/Palo Alto 94304 
‘Effective March 1.1973 — Pennington-Hopewell Road. Hopewell. N.J. 06525
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THE FISCAL CRISIS OF THE STATE
by JAM ES O 'CO NN O R  

In this supplement for courses in public finance, James O 'Connor presents a radical 
examination of the economic crisis resulting from the conflict between society's seemingly 
unlimited demands on local, state, and federal budgets and limited willingness and capacity 
to finance these demands.

Spring, 1973 about 200 pages paperbound, $3.95 (probable)

CAN CITIES SURVIVE? A Study in Urban Finance
by ROBERT B. PETTENGILL and J. S. UPPAL 

In this brief supplement for courses in public finance and urban economics, Professors 
Pettengill and Uppal examine the fiscal crisis of cities. After considering the nature and 
causes of the major problems facing cities, they present comparative studies of city 
expenditures, revenue, and the gap between expenditures and revenues. The unequal 
relationship between cities and suburbs is then considered. A final chapter explores 
possible solutions to the fiscal crisis.

Spring, 1973 about 125 pages paperbound, $2.25 (probable)

URBAN ECONOMICS
by JAMES HEILBRUN

This new text for courses in urban economics offers a complete introduction to the theory 
of urban economics and also provides a thorough examination of urban economic policy. 
In the first four chapters, the forces which have created the modern city are examined  
historically and theoretically. The fifth chapter analyzes the urban community as a function­
ing economic unit. The next three chapters— The Urbanization of Poverty, Organizing and 
Financing the Metropolitan Public Sector, and Housing and Urban Renewal— are concerned 
with policy issues. In the final chapter, Professor Heilbrun considers the future of the city. 

Spring, 1973 about 320 pages $8.95 (probable)

POVERTY AND THE DUAL ECONOMY
by A. DALE TU SSING

This supplement for courses in principles of economics or economic problems examines 
poverty in an economy in which the large majority are non-poor and a minority are 
chronically poor. Professor Tussing examines what poverty is and who the poor are, 
considers the econom ic effects and implications of the existence of poverty, and explores 
ways of elim inating it.

Spring, 1973 about 200 pages paperbound, $2.95 (probable)

SOCIAL PERSPECTIVES IN THE HISTORY OF ECONOMIC THEORY
by EVERETT JO HNSO N BURTT, Jr.

This book introduces students of the history o f econom ic thought to the leading economists 
of the period from the end of the seventeenth century to the 1930's and explores the 
inevitable controversies which arose as a result of the theorists' divergent views of the 
goals of society.

1972 297pages paperbound, $4.50

INTERNATIONAL ECONOMICS 
A Self-Teaching Introduction to the Basic Concepts,

by JOHN ADAMS
This brief programmed textbook enables the student to master, on his own, the basic 
concepts and analytical tools necessary for the study of international trade and finance, 
freeing class time for more advanced discussion.

1972 169 pages paperbound, $3.95

ST. MARTIN’S PRESS /  College Department
175 Fifth Avenue, New York, N.Y. 10010

Oxford University Press

Problems of Economic Peacekeeping
By GERALD M. MEIER, Stanford University. Focusing oh a series of major policy 
problems of contemporary economic relations, this volume emphasizes dominant issues 
that arise in the process of making policy decisions. The approach is new; the book 
concentrates on three specific policy situations which allows the student to confront the 
problems as a participant. It immerses him in a policy problem with narrative, analysis, 
interpretative notes, and questions.
January 1973 350 pp. charts $4.9i

Human Resources as the Wealth of Nations
By FREDERICK H. HARBISON, Princeton University. Professor Harbison’s thesi: 
is that a nation which is unable to develop and utilize its labor force effectively will be 
unable to develop anything else. His analysis of development centers on human rathe 
than material agents and he presents an overall and systematic logic for national devel 
opment from the viewpoint o f a manpower economist. (Economic Development Series 
General Editor, Gerald M. Meier)
Spring 1973 150 pp. cloth $6.50 paper $2.5'

Financial Deepening in Economic 
Development
By EDWARD S. SHAW, Stanford University. This volume maintains that the financi; 
sector of an economy does matter in economic development and that it can assii 
accelerated growth or, if repressed and distorted, it can intercept or destroy impulse 
to development. The author argues that financial liberalization invariably aids develoj 
ment. (Economic Development Series, General Editor, Gerald M. Meier)
Spring 1973 225 pp. charts cloth $7.00 paper $3.9

Economic Theory and the 
Underdeveloped Countries
By H. MYINT, London School of Economics. “ [Myint] carefully avoids sweepir 
generalizations in order to emphasize the great variety of problems faced by the TTiii 
World. His solid common sense and his respect for facts appear in many pages of tl 
book: about models, the myth of education, trade and import-substitution, agricultur 
and about other significant topics. Such a pragmatic approach is particularly welcom 
. . . ” — G i l b e r t  E t i e n n e ,  Journal of Developing Areas (Economic Development Serie 
General Editor, Gerald M. Meier)
1971 368 pp. cloth $6.95 paper $3.S

International Economic Reform
Collected Papers of Emile Despres
By EMILE DESPRES, Stanford University. Edited by GERALD M. MEIER, Stanfo 
University. This volume includes eighteen papers, most previously unpublished, < 
international trade, development, and monetary reform. A unique commentary on sor 
of the most important international economic events of the past three decades, the 
papers also concentrate on the timeless and central problems of international commi 
cial policy, development of poor countries, and reform in the international moneta 
system.
Spring 1973 278 pp. $7.

W  O X FO R D  W  UNIVERSITY W  PRESS
200 Madison Avenue, New York, N.Y. 10016



Oxford University Press
Oxford Economic Atlas
of the World Fourth Edition
Prepared by THE CARTOGRAPHIC DEPARTMENT OF THE CLARENDON 
PRESS. The format of this attractive new atlas has been doubled to accommodate the 
enlarged scale of its mapping. World physical, social, and economic topics are presented 
in more detail than in the previous edition, and almost all production is now mapped 
in quantitative terms frequently supported by world trade flows. A greatly expanded 
demographic section covers social topics.
1972 248 pp.: map section 89 pp., statistical supplement 123 pp., gazetteer 23 pp., 
sources 2 pp. 15" x 103/a" paper (wire-0 binding) $7.95 cloth $25.00

Persistent Poverty
Underdevelopment in Plantation Economies of the Third World
By GEORGE L. BECKFORD, University of the West Indies, Mona, Jamaica. “The 
book . . . should have considerable impact not only on social scientists in the Third 
World but as well on development economists everywhere.”

— W. O. JONES, Stanford University 
1972 336 pp. 5 illus. cloth $7.50 paper $2.95

Leading Issues in Economic Development
Studies in International Poverty Second Edition
By GERALD M. MEIER, Stanford University. “A unique and essential collection for 
the new student of economic development.” — O l i v e r  O ld m a n ,  Harvard Law School. 
“This is the best single book on economic development I have seen.”

— R ic h a r d  H . W o o d , University of Portland 
1970 784 pp. $9.95

Banking and Economic Development
Some Lessons of History
Edited by RONDO CAMERON, Emory University. “Excellent, unsurpassed in all 
respects. Easy reading for students, informative.”

—V s e v o lo d  H o lu b n y c h y ,  Hunter College 
1972 296 pp. $8.95

Growth Theory An Exposition
By ROBERT M. SOLOW, Massachusetts Institute of Technology. “This is a very lucid 
treatment at not too advanced a level . . .  of economic growth theory and the main 
issues which have arisen about this subject.”

— C a r l  G. U h r ,  University of California, Riverside 
1970 148 pp. 11 text-figs. cloth $4.50 paper $1.50

On Keynesian Economics 
and the Economics of Keynes
A Study in Monetary Theory
By A X E L  L E IJ O N H U F V U D , University of California, Los Angeles. “One of the most 
important books on Keynesian Economics over the last decade.” — R o b e r t  L . H e i l -  
b r o n e r ,  New School for Social Research. “A  brilliant exposition of Keynes’ ideas which 
should be required reading.” — H o w a r d  W . N ic h o l s o n ,  Clark University 
1968 446 pp. $7.95

W  O X FO R D  W  UNIVERSITY W  PRESS
200 Madison Avenue, New York, N.Y. 10016
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Patterns of Foreign Influence 
in the Caribbean
Edited by EMANUEL DE KADT. The common denominator of the Caribbean coun­
tries is that their size and limited resources make them dependent on more powerful 
nations. This book explores the economic, political, and social consequences of their 
dependence, examining their impact on the countries themselves and on United States 
policies. (Royal Institute of International A0airs) $12.00

Development Planning Models and Methods
By MICHAEL P. TODARO, The Rockefeller Foundation, New York. In underdevel­
oped nations, rapid economic progress has depended largely upon the formulation and 
implementation of comprehensive development plans. By actually working through 
hypothetical planning problems, the author shows the thought processes involved in the 
formulation of a typical development plan. Figures, tables, graphs. Paper, $4.25

Reconstruction and Development in Nigeria
Proceedings of the 1969 National Conference, Ibadan
Edited by H. M. A. ONIT1RI and A. A. AYIDA. These fourteen papers review the 
achievements and failures of Nigeria's First National Development Plan (1962-68), and 
the problems involved in reconstruction and rehabilitation, and in establishing fiscal 
measures, wages, and pricing policies. Tables, graphs. (Nigerian Institute of Social and 
Economic Research) $21.50

The Fascist Economy in Norway
By ALAN S. MILWARD, Stanford University. “This book is a welcome addition to the 
literature on Norway and the Second World War, and the first one to study its wartime 
economy in depth. It is also the most revealing account so far of the economic war aims 
of Hitlerite Germany.” — Times Literary Supplement. 68 tables. $17.00

Readings in British Monetary Economics
Edited by H. G. JOHNSON and associates. The readings in this volume provide a com­
prehensive introduction to recent work on the major aspects of the British financial 
structure. They outline what is known or accepted and what is still controversial in 
monetary economics. Text illustrations. $18.00

Monetary Theory and Monetary Policy in
the 1970s Proceedings of the 1970 Sheffield Money Seminar
Edited by G. CLAYTON, J. C. GILBERT, and R. SEDGWICK. The Sheffield Seminar 
provided a forum for contributions to monetary theory and its policy implications by 
academic economists and members of the staffs of the British Treasury, the Bank of 
England, and English and American banks. Each of the six papers presented here is 
followed by comments and general discussion. 8 tables, 5 charts. $12.00

W  O X FO R D  W  UNIVERSITY &  PRESS
200 M adison A venue, N ew  York, N.Y. 10016
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C o n s id e r
booing fron̂  Upldeî -
Toward a Theory of Economic Development, by Paul Zarembka, 
University of California, Berkeley, 1972, 250 pp., $11.95 

This book is the first to provide a unified theoretical framework appropriate 
in graduate-level courses in economic development. The book will also be 
useful in international trade courses and in department of agricultural eco­
nomics. The underlying focus is upon the transformation from agriculture 
to industry, in both closed and open economies.

General Competitive Analysis, by Kenneth J. Arrow, Harvard 
University & F. H. Hahn, London School of Economics, 1971, 464 
pp., $16.95
Distributed Lags: Problems of Estimation and Formulation, by
Phoebus J. Dhrymes, University of Pennsylvania, 1972, 384 pp., 
$15.95
Investment: The Study of an Economic Aggregate, by Philip J. 
Lund, University of Manchester, 1971,176 pp., $15.95 
Linear Programming for Operations Research, by Donald M. 
Simmons, Senior Operations Research Analyst, W. R. Grace & 
Co., 1972, 288 pp., $12.95
Introduction to Linear Programming, by Jay E. Strum, New York 
University, 1972,480 pp., $12.95

Mismanagement Dimensions, by Raymond J. Coleman & M. J. 
Riley, Kansas State University, January, 250 pp., approx. $5.95 
paper
Financial Management: Theory and Techniques, by George C. 
Philippatos, Pennsylvania State University, January, 600 pp., 
approx. $13.95
Security Analysis and Portfolio Management, by Alan Twark, 
Kent State University, & William P. Duke & Oswald D. Bowlin, 
Texas Teah University, January, 200 pp., approx. $5.95 paper 
The Pricing System, by Robert H. Scott, University of Washing­
ton, February, 325 pp., approx. $10.95
Applied Microeconomics, by Richard Schmalensee, University 
of California, San Diego, February, 135 pp., approx. $5.95 paper

HOLDEN-DAY, INC 500 Sansom e S treet, San Francisco , C a lifo rn ia  94111

|H JOHNS M K M S ~
The Johns Hopkins University Press, Baltimore, Maryland 21218

Education, Training, and the 
Urban Ghetto. BENNETT HAR­
RISON. $10.00
Studies in the Structure of the 
Urban Economy. EDWIN S. 
MILLS. $7.00
Economic Analysis for Educa­
tional Planning: Resource Allo­
cation in Nonmarket Systems. 
KARL A. FOX, ed. $15.00

To Live on Earth: Mart and His 
Environment in Perspective. 
STERLING BRUBAKER. $6.95
Energy, Economic Growth, and 
the Environvent. SAM H.
SCHURR, ed. $10.00
Natural Environments: Studies 
in Theoretical and Applied 
Analysis. JOHN V. KRUTILLA, 
ed. $16.50

THE GOVERNANCE OF 
METROPOLITAN REGIONS
Reform of Metropolitan Govern­
ments. LOWDON WINGO, ed. 
$2.25
Minority Perspectives. LOW­
DON WINGO, ed. $2.25
Metropolitanization and Public 
Services. LOWDON WINGO, ed. 
$2.25

Inflation as a Global Problem.
RANDALL HINSHAW, ed. $8.50
Experience Rating in Unem­
ployment Insurance: An Ex­
periment in Competitive Social­
ism. JOSEPH BECKER, S. J. 
$15.00
World Bank Operations. WORLD 
BANK, $12.50, $4.95 paper
Economic Growth of Colom­
bia: Problems and Prospects. 
WORLD BANK. $15.00, $8.50 
paper
Economic Analysis of Agricul­
tural Projects. J. PRICE GIT- 
TINGER. $10.00, $3.00 paper

POLICY STUDIES IN 
EMPLOYMENT AND WELFARE
Upgrading Blue Collar and Ser­
vice Workers. CHARLES BRE- 
CHER. $6.00, $2.25 paper

Work and Welfare Go Together.
SAR A. LEVITAN, MARTIN 
REIN, and DAVID MARWICK. 
$6.00, $2.50 paper
The Prison of Unemployment:
Manpower Programs for Offend­
ers. ROBERT TAGGART III. 
$6.00, $2.50 paper

Alternatives to the Internal 
Combustion Engine: Impacts 
on Environmental Quality. ROB­
ERT U. AYRES and RICHARD 
P. McKENNA. $12.00

The World Petroleum Market.
M. A. ADELMAN. $20.00

Alaskan Oil: Alternative Routes 
and Markets. CHARLES J. CIC- 
CHETTI.

booth 02
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GOODYEAR PUBLISHING 
announces

Iticliard 
T. Gill's

A Text with 
Included 

Readings
THE FIRST OF ITS KIND!

•  the first principles text to truly emphasize controversy  as a 
central feature of modern economics!

•  the first principles text to actually integrate its readings 
right into the text!

•  the first principles text to include a series o f “Great Debates”
-  opposing views on our most timely issues from leaders in 
the field o f economics!

and it’s all written with that special Richard Gill flair — the 
style that has made his previous texts so widely-adopted and 
his Harvard Economics courses the most popular in the school’s 
history!

This new package comes complete with a Student Involvement 
Manual, a Study Guide/Workbook, and an Instructor’s Manual.

To order your examination copies, be sure to stop by the 
Goodyear booth at this meeting. Or — write me at the ad­
dress below, telling me the course you teach and its probable 
enrollment.

James Van/CEM  
G oodyear Publishing 

Box 4 8 6  Pacific Palisades 
California 90272
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See these RONALD college textbooks

Weimer-Hoyt-Bloom: REAL ESTATE—Sixth Edition
Arthur M. Weimer, Indiana U niversity; Homer Hoyt, Homer Hoyt A sso ­
ciates; and George F. Bloom, Indiana U niversity. 1972. 831 pages. Instructor’s 
Manual available. $12.00

Donaldson-Pfahl: PERSONAL FINANCE—Fifth Edition
ElvinF. Donaldson and John K. Pfahl, both The Ohio State University. 1971. 
802 pages. Instructor’s Manual available. $10.50

Latane-Tuttle: 
SECURITY ANALYSIS AND PORTFOLIO MANAGEMENT
Henry A. Latane, U niversity  of North Carolina at Chapel Hill; and Donald 
L. Tuttle, Indiana U niversity. 1970. 752 pages. Instructor’s Manual available.

$13.50

Wren: THE EVOLUTION OF MANAGEMENT THOUGHT
Daniel A. Wren, Florida State U niversity. 1972. 556 pages. $10.00

Hines-Montgomery: PROBABILITY AND STATISTICS 
In Engineering and Management Science

William W. Hines and Douglas C. Montgomery, both Georgia Institute of 
Technology. 1972. 509 pages. Instructor’s M anual available. $13.50

Richmond: OPERATIONS RESEARCH 
FOR MANAGEMENT DECISIONS

Samuel B. Richmond, Graduate School of Business, Columbia University. 
1968. 615 pages. Instructor’s Manual available. $12.00

Davis: MARKETING MANAGEMENT—Third Edition
Kenneth R. Davis, Dartmouth College. 1972. 958 pages. Instructor’s Manual 
available. $12.50

The Ronald Press Company
Publishers since 1900 

79 M adison  A v en u e  • N ew  Y o rk . N.Y. 10016
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EXHIBITORS

BOOTHS

29 Aldine-Atherton, Inc.
529 South Wabash Avenue 
Chicago, Illinois 60605

4 Allyn and Bacon, Inc.
470 Atlantic Avenue 
Boston, Mass. 02210

34 American Elsevier/North Holland 
Publishing Company 
52 Vanderbilt Avenue 
New York City, N.Y. 10017

9 American Enterprise Institute 
for Public Policy Research 

1150— 17th Street N. W.
Suite 1200
Washington, D.C. 10036

43 & 44 American University Press Services, Inc. 
One Park Avenue 
New York City, N.Y. 10016

36 Basic Book, Inc.
10 East 53rd Street 
New York City, N.Y. 10022 
Attn: Ms. Nancy Bergman

20 The Brookings Institution 
1775 Massachusetts Avenue 
Washington, D.C. 20036

54 Cambridge University Press 
32 East 57th Street 
New York City, N.Y. 10022 
Attn: Ms. L. M. Engelman

8 Canadian Book Publishers’ Council 
45 Charles Street East 
Toronto 285, Ontario 
Attn: Mrs. Linda Grills

7 Columbia University Press 
562 West 113th Street 
New York City, N.Y.
Attn: Ms. Florence Fields
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BOOTHS

42 Committee for Econom ic D evelopm ent 
477 M adison Avenue 
New York City, N.Y. 10022

52 Dushkin Publishing G roup Inc.
Sluice Dock
Guilford, Connecticut 06437

39 General Electric C om pany Limited 
214 King Street West 
Toronto, Ontario

63 General Learning C orporation 
250 James Street 
M orristown, N .J. 07960

1 Publishing Com pany, Inc.
15115 Sunset Boulevard 
Pacific Palisades, Calif. 90272 
Attn: Ms. Nancy Tandberg

35 Harcourt Brace Jovanovich, Inc.
757 Third Avenue
New York City, N.Y. 10017

24 Harper and Row 
10 East 53rd Street 
New York City, N.Y. 10022

33 Harvard University Press 
79 Garden Street 
Cambridge, Mass. 02138

^ C. Heath and Company 
125 Spring Street 
Lexington, Mass. 02173 
Attn: Ms. Pamela Heck

37 Holden-Day, Inc.
500 Sansome Street 
San Francisco, Calif. 94111

48 & 49 Holt, Rinehard & Winston, Inc. 
joJ Madison Avenue 
New York City, N.Y. 10017

62 J °llns Hopkins University Press
* Johns Hopkins University 

Baltimore, Maryland 21218
64 & 65 Houghton Mifflin Company

110 Tremont Street 
Boston, Mass. 02107 
Attn: Ms. Maureen E. Ahern
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BOOTHS

10 In ternational A rts & Sciences Press, Inc.
901 N orth  B roadw ay 
W hite Plains, N.Y. 10603 
A ttn: Mrs. Theresa H ughes

14 In ternational Bank for R econstruction 
and D evelopm ent 

Inform ation & Public Affairs 
1818 H Street, N.W .
W ashington, D .C. 20433 
Attn: Peter R iddleberger

28 Intext Educational Publishers 
College Division 
257 Park Avenue South 
New York City, N.Y. 10010 
Attn: Ms. Catherine O’R ourke

50 Richard D. Irwin, Inc.
1818 Ridge Road 
Hom ewood, Illinois 60430

51 Irwin-Dorsey Limited 
Georgetown, O ntario

19 Augustus M. Kelley Publishers 
305 Allwood Road 
Clifton, N .J. 07012

27 Little, Brown & C om pany (Inc.)
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• READINGS IN MANAGERIAL ECONOMICS

Edited by W. WARREN HAYNES, late of the State University o f New  
York at A lbany; THOMAS J. COYNE, University o f A kron ; and DALE 
K. OSBORNE, State University o f New York at A lbany

Designed to supplement M anageria l Econom ics: Analysis and  
Cases, Revised Edition, by Haynes, and other leading texts in 
managerial economics.
Paperback. Ready in January, 1973

• ESSENTIALS OF MACROECONOMIC THEORY
By RICHARD A. BILAS, California State College, Bakersfield, and 
FRANK J. ALESSIO, University o f Arizona

A new basic text for courses in macroeconomic theory at the 
undergraduate level. Ready in April, 1973

• MANAGERIAL FINANCE: Cases and Readings
By GEORGE N. ENCLER, University o f Southern California

Combines cases with readings to provide text material for 
senior and graduate courses in financial management.

Ready in April, 1973

W rite now to reserve your examination copies. Please indicate 
course title and text presently used for each book requested.

BUSINESS PUBLICATIONS, INC
Suite 210, 4347 South Hampton Road 
P.O. Box 24746 
Dallas, Texas 75224
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Canada. . .  where new things
are happening

We'll be there — Statistics Canada and 
Economic Council of Canada — under the 
red Maple Leaf on the Convention floor.

W e’re proud of w hat w e’re doing!

ECONOMICS TODAY
By Roger LeRoy Miller, University of Washington

Can getting rich quick, athletic slavery, involuntary military servitude, an( 
zero population growth explain competition, the monopsony model, facto 
markets and diminishing marginal returns? You and 100,000 students mus 
have thought so when you used North and Miller’s THE ECONOMICS OI 
PUBLIC ISSUES in your Principles of Economics courses. Now Roger Mille 
has used these issues in a totally new approach to economic principles 
Biographies of living policy makers, chapter summaries, study question: 
cartoons, photographs, and many graphs and tables complete the tex 
750 pages. February, 1973. Student Guide with brief articles, numerical pro! 
lems and answers, true-false, essay, and multiple-choice questions, and eve 
crossword puzzles; Resource Manual, for the instructor, includes a test bar 
and original sources, such as debates, with complete references.

For further information stop by the Harper & Row exhibit or write directly to u 

CANFIELD PRESS
A Department of Harper & Row, Publishers
850 Montgomery St., San Francisco, Calif. 94133

1 +
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Reports on Economic Policy 
from CED

Statements on National Policy

□  High Employment Without Inflation:
A Positive Program for Economic Stabilization

□  Social Responsibilities of Business Corporations
□  The United States and the European Community
□  A New Trade Policy Toward Communist Countries
□  Development Assistance to Southeast Asia
□  Improving the Public Welfare System

Does Economics Ignore You?
Has economics become largely irrelevant? That is the Intro­
spective question to which the contributors—five econo­
mists and one economic journalist—address themselves in 
this reprint from a special Issue of the Saturday Review 
presented with the Committee for Economic Development.

Inflation!
27 minute color film narrated by Edwin Newman. Winner 
of Chris Award for Best Film in the Social Sciences.

Committee for Economic Development/477 Madison Avenue 
New York, New York 10022

Visit the CED Exhibit
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SHIPPING, MARITIME TRADE AND THE ECONOMIC 
DEVELOPMENT OF COLONIAL NORTH AMERICA
JAMES F. SHEPHERD and GARY M. WALTON

Using quantitative analysis, the authors of this close examination of the North 
American colonial economy from the mid-17th century to the Revolution place 
in perspective the importance of increasing market trade and regional specializa­
tion, and the pace and pattern of the economic development in general. $14.50

MIGRATION AND ECONOMIC GROWTH
A Study of Great Britain and the Atlantic Economy 
Second Edition 

BRINLEY THOMAS

For the second edition of this analysis of the Atlantic economy since 1840 Pro­
fessor Thomas has added six chapters reappraising the original analysis and 
extending it to include Canada, Australia and Argentina. He also examines non­
white immigration into Britain, the rise and fall of the transatlantic brain drain 
since 1950, and migration of blacks in America from 1870 to 1970. $23.50

SOME CAMBRIDGE CONTROVERSIES 
IN THE THEORY OF CAPITAL
G. C. HARCOURT

A survey of the background and issues of the debate on capital theory between 
Cambridge, England and Cambridge, Massachusetts. The book follows the out­
lines of an article by Professor Harcourt which appeared in the Journal of Eco­
nomic Literature in 1969, with added sections and updating.

Cloth $10.50 Paper $4.95

THE WORKING OF ECONOMETRIC MODELS
M. MORISHIMA

in collaboration with Y. MURATA, T. NOSSE, M. SAITO

Reports the results of five empirical studies dealing with applications of the gen­
eral equilibrium models whose theoretical aspects have been one of Professor 
Morishima’s main interests for several years. Econometric models constructed 
from the United States, the United Kingdom and Japan are used as a basis for 
discussion of recent topics in economic theory. $22.50

Cambridge University Press
32 East 57 Street, New York, N.Y. 10022
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NOTES

Put 11 top economists 
to work for you.

vA lo n tk (\f R e v ie w
T H E  1  A  N  K  O F  N O V A  S C O T I A

Western Europe: Business Recovery 
and Currency Strains

Afwikfter lwo yean of slower growth, the 
level of buiineit activity in Western 
Europe hat been picking up in recent 
months and the prospects foe the period 
ahead now teem rcaionably encourag­
ing. A business upturn is by no meant 
evident yet in all partt, but it i t  fair to 
expect that the recent acceleration of 
growth in tome of the major countriet 
will toon have a beneficial effect on 
other European economies.

At trends have developed, the Euro­
pean pause in 1971 wat contiderably 
milder than the tomewhat earlier U.S. 
slowdown and crru in ly  much milder 
than the latt I
occurred in 1966-67. At that 
total level of induttrial production re­
mained practically flat for about eighteen 
montht (tee chart). There then followed 
a lengthy period of export-led expansion 
between mid-1967 and early 1970, by 
which time the rate of growth began to 
slow a t governments turned increasingly 
to policiet of restraint in an attempt to 
item the accelerating advance of prices. 
From a growth rate of 9.4% in the 
boom year of 1969, the expansion of 
industrial production in Western Europe 
eased to 5.7%  in I970and2.7% in 1971. 
with the trend within that year little 
better than flat.

Policies of restraint continued until 
about the spring of 1971, when dis­
turbances in the exchange markets led 
many Western European governments 
to relax credit policiet in order to reduce 
dom ettk interest rates and thereby 
ditcourage inflows of fundi from abroad.

By the second half of 1971, domestic 
considerations in most European coun­
tries were favouring more expansive 
fiscal measures as well as easier mone­
tary policies, a t governments became 
increasingly concerned about rising un­
employment and the possibility of a 
marked business slowdown. As might 
be expected, the new expansionary 
policies only gradually began to in­
fluence the actual business trend, but 
it now appears that a  moderate accelera­
tion of economic growth has developed 
in tome of the major countries during 
the first half of this year.

The new pattern of business expan­
sion has been bedevilled by upward 
cost pressures, which are made all the 
more important by the revaluation of

the U S. dollar in latt December's 
Smithtonian currency agreement. De­
spite the reduction of compctiiivcnctt 
in certain overseas markets, business 
confidence undoubtedly improved as 
some of the international monetary 
uncertainties began to clear; and even 
though the recent floating of sterling 
has produced new elements of unsettle- 
mem, trading prospects by and large 
have appeared more encouraging than 
they did last autumn.

Round-up o f Major Countries 
Perhaps the key to the developing 

upturn in the overall economic growth 
of Western Europe is to be found in the 
Federal Republic of Gfraaa/, where a 
business slowdown appears to have 
ended without leading to a widely-
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V i  ■ IMDlL A  unique tabulation of in ternational
indicators of econom ic activity in the main trading nations. G raphics  
em phasize im portant changes in key indicators, and quarterly  supplem ents  
provide add itional d ata  on consum er prices and industrial production.

Annual subscription by surface m ail (12 issues plus supplem ents): $24 .00
By air, $40 .00
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S E R IE S  A. O verall trade by countries. Q uarte rly , w ith supplem ents.

P er year: $8 .50 . By air, $18 .50  
SE I T rad e by com m odities, analysis by main trading areas . 6 volum es

quarterly . P er year (24 volum es): $22 .00 . By air, $50 .00
SE R I C. D e ta iled , analysis by products. G eneral, Im ports and Exports.

P er year: $26 .00. By air, $66 .00

gu i op' v :
Essential for those engaged in in ternational com m ercia l and legal affairs. 
This  deta iled  G uide includes a selection of relevant court and adm in is trative  
decisions, up-dated by period ic  loose-leaf supplem ents ($10 per series).

4 volum e set: $50 .00

C rude oil, gas, fuels. O utput, trade  
P er year (4 issues): $4 .00 . By air, $6 .00

O OBS Illustra ted  b i-m onthly m agazine selectively  covering
the full range of O EC D  activ ities . Includes announcem ents of new  O EC D  
publications. Sam ple copy and index on request. P er year (6  issues): $3 .50
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O ECD publishes about 80 m onographs each year, and a w ide range ol in ter­
national s tatistics on econom ic  affairs, industrial sectors and developm ent aid.
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Standing orders may be placed tor recurring titles, 
and a Blanket Order Plan Is available to give complete 
coverage ot OECD publications. Send tor details to:

OECD PUBLICATIONS CENTER 
: SUITE 1207E, 1750 PENNSYLVANIA AVENUE, N.W.

WASHINGTON, D.C. 20006 •  (202) 288-8755
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