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December 26, 1970

Dear ASSA Members:

As chairman of the Executive Committee for the 1970
Allied Social Science Associations National Convention,
it becomes my pleasure to welcome you to Detroit.

We of the Committee hope that your visit will be a
pleasant one and that you will experience a most
successful convention. Detroit stands ready to
serve you, proud of its role as your host-city on
this occasion.

With best wishes of the Holiday Season.
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American University Press Services exhibit
FOUNDATIONS OF FARM POLICY by Luther Tweeten. This new study isi the f|ret
to integra'.e social, political, and economic aspects.

EDUCATION AND ECONOMIC GROWTH by Fritz Machlup. New insights by’\a

THA'MACHIAVELLIANS: A Social Psychological Study of Moral Character and

TH Orgo~attonal*Meu by Stanley I GutlLan. Machiavellian persona ,ty and
its effects on work organizations. wkt

TRANSPORTATION PROBLEMS AND POLICIES IN THE TRANS-MISSOURI WEST
ed by Jack R. Davidson and Howard W. Ottoson. <1

MARKETING AND ECONOMIC DEVELOPMENT: Readings in Agribusiness Research
ed. by Clarence J. Miller. Cl V-95/pa

METHODS FOR LAND ECONOMICS RESEARCH ed. by W. L Gibson Jr.; R 1.
Hildreth; and Gene Wunderlich
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One of Detroit's Newest

“GARAGES”

SERVING FINE FOODS & LIQUORS
DOWNTOWN DETROIT, OPPOSITE
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300 W. LARNED
NORTHWEST CORNER WASHINGTON BLVD. & LARNED

FOR RESERVATIONS
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eCausSe\Wwe

Isten better,we
give you what
youwant.

We listened when America wanted good, inexpensive transportation, so
we built the first mass-produced car—the Model T. Then the first pickup
truck. The first station wagon. Then whole new kinds of cars. Like
Thunderbird. Mustang. Maverick. Continental Mark I11.

We listened when you let us know you wanted an American car
that was as small as the imports. And came up with another first. Pinto.

We listen to you about other things, too. Like safety. And air pol-
lution. We installed safety belts in our cars way back in 1956. And now,
80% of the hydrocarbons and 70% of the carbon monoxide emissions
have been eliminated from 1971 Ford Motor Company cars.

You see, at Ford Motor Company, we give you what you want.
We give you what you want because we listen better.

That’s the kind of company we are.

That’s the kind of company we’ve always been.

_has abetter Mea
(we listen better)
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Where can he
learn mnre
about pollution,
overpopulation
housing
shortages?

* | n

The Detroit News has an educational program called
Newspaper-in-the-Classroom that encourages young
people to find the answers to these and other prob-
lems for themselves.

Last year, thousands of teachers and students in South-
eastern Michigan benefitted by using complimentary
copies of The Detroit News as living textbooks in their
classroom. Even more students are scheduled to get
involved with Newspaper-in-the-Classroom this year.

We want young people to ask questions ... to be
concerned. After all, it's going to be their world someday.

detrait

H O0OW S

Newspaper-in-the-Classroom



ASSA General Information

All sessions and activities are arranged in the summary according to
sponsoring association, and in the main program—chronologically by the
day and time at which they start. Each listing is shown alphabetically and
the session is placed on the basis of the first association.

The summary lists the sessions and activities by title only and indicates
the page on which the detailed description can be found.

The list of participants shows in alphabetical order the names of all
persons taking part in the program and the pages on which their names
appear.

Any changes in the program subsequent to the time this booklet went
to press will appear in an addendum which will be distributed with it at the
registration desk. It is advisable to check at the information desk for infor-
mation on activities that may not be listed in the program or addendum.

The detailed program listing starting on page 83 indicates the hotel and
meeting room for each session or activity. Most of the sessions are at
Cobo Hall.

Participating Associations:

The following members of the Allied Social Science Associations are
taking part in the 1970 Annual Meetings:

AEA American Economic Association

AAEA  American Agricultural Economics Association

AFA American Finance Association

ASA American Statistical Association

ASE Association for Social Economics (formerly Catholic

Economic Association)
ENAR Biometric Society, Eastern North American Region
WNAR  Biometric Society, Western North American Region
ES Econometric Society
IRRA Industrial Relations Research Association

The associations listed below are also sponsoring sessions:

AREUEA American Real Estate and Urban Economics Association
ACE Association for Comparative Economics

AEIB Association for Education in International Business
AFEE  Association for Evolutionary Economics

ASGE Association for the Study of the Grants Economy
ASSE  Association for the Study of Soviet-Type Economies
CBE Caucus of Black Economists

FMA Financial Management Association

HERO Health Economics Research Organization

JCEE  Joint Council on Economic Education

NBER  National Bureau of Economic Research

ODE Omicron Delta Epsilon, Honor Society in Economics
PCS Public Choice Society

SA Society of Actuaries

TPUG  Transportation and Public Utilities Group of the AEA

The Convention Headquarters for the ASSA is located in Cobo Hall,
Room 3186.



Registration

All persons attending the meetings are required to register. The registration
fee of $6 entitles registrants to admission to all meetings (except fee events
or where invitation is noted) sponsored by the participating associations.
Registration may be completed at the registration desks in Hall C of Cobo
Hall at the hours indicated below.

SATURDAY, December 26 12 Noon to 8 PM
SUNDAY, December 27 8 AM to8 PM
MONDAY, December 28 8 AM to 8 PM
TUESDAY, December 29 8 AM to4 PM
WEDNESDAY, December 30 8 AM to 12PM

Employment Registry

The United States Training and Employment Service and its affiliated state
agencies are providing placement services for both employers and appli-
cants. The Michigan Employment Security Commission is acting as the
host agency.

SUNDAY, December 27 9 AM to 6 PM
MONDAY, December 28 9 AM to 6 PM
TUESDAY, December 29 9 AM to 6 PM
WEDNESDAY, December 30 8 AM to 12 Noon

Employers and applicants should report as early as is practicable to the
appropriate reception desk in the placement center. Application and order
forms will be supplied to those who did not file prior to the conference.
Separate areas have been set aside for employers wishing to review appli-
cations and for applicants interested in reviewing position descriptions. A
message exchange provides rapid communication between employers and
applicants. Employers may make arrangements with the receptionist for
time and space for conducting interviews in an area that has been set
aside for this purpose.

Information

The information desk is located in Hall C of Cobo Hall. The information desk
will maintain regularly updated printout copies of local addresses of all
registrants and the location of official suites of department heads and
employees. Messages will be accepted and held for registrants there. The
direct telephone lines which have been set up at the information desk can be
reached at the following number; 962-5870

SATURDAY, December 26 1 PMto 6 PM
SUNDAY, December 27 10 AM to 8 PM
MONDAY, December 28 8 AM to 8 PM
TUESDAY, December 29 8 AM to 8 PM
WEDNESDAY, December 30 8 AM to 3 PM

Floor plans of Cobo Hall showing the locations of the various meeting
rooms appear on pages 200 and 201 of this program. Each session or activ-
ity will be identified by a sign at the entrance to the room.
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Fee and Invitation Events

Fee and invitation events are listed in the program in their appropriate
chronological places. Events for which a fee is charged or which may be
attended by invitation only are noted in each listing.

Tickets for the AAEA Luncheon, the Economic Outlook Luncheon, and the
IRRA Luncheon may be obtained at a special fee events desk located in
Hall C of Cobo Hall and the Pontchartrain Hotel Lobby. They should be
purchased as soon as possible after registration.

Exhibits

The exhibits are located in Hall C of Cobo Hall. Hours during which exhibits
may be viewed are as follows:

SUNDAY, December 27 8:30 AM to 6:30 PM
MONDAY, December 28 8:30 AM to 6:30 PM
TUESDAY, December 29 8:30 AM to 6:30 PM
WEDNESDAY, December 30 8:30 AM to 12:30 PM

The list of exhibitors and a floor plan showing each exhibitor's booth
appear on page 200 of this booklet.

Press Services

A pressroom has been established in Room 3188 on the third level of Cobo
Hall to provide services and facilities for press representatives. A member of
the Convention Publicity Committee will be on duty throughout the conven-
tion. The pressroom can be reached by telephone through the Cobo Hall
switchboard 962-5870.

AEA Program Notes

(1) The American Economic Association wishes to call to the attention of
its members the program, "The State of Economics: The Behavioral and
Social Sciences Survey," on Tuesday, December 29, at 2:30 PM. The two
papers in the session will discuss the Survey's report on Economics which
is available (in paperback) as a Spectrum Book, published by Prentice-Hall.

(2) Space in the May, 1970, American Economic Review Papers and Pro-
ceedings did not permit publication of papers from the session "Basic Data
Needs for Policy Decisions: Public and Private" at the December, 1970
meetings. These papers are particularly relevant to the session "The State
of Economics: The Behavioral and Social Sciences Survey." Copies are
available at the desk distributing duplicates of this year's papers.

(3) The American Economic Association calls attention to three sessions
organized by the Caucus of Black Economists and open to everyone
interested:
TUESDAY, Dec. 29, 10:30 AM -
Perspectives on Racism and Economic Analysis
TUESDAY, Dec. 29, 2:00 PM -
Economic Growth and Development in Ethnic Communities
TUESDAY, Dec. 29, 4:00 PM -
Symposium on Economic Institutions and the Black Community

n



The Caucus is an organization of black members of the Association which
seeks to enlarge the numbers and roles of black economists and to advance
knowledge and understanding of economic questions particularly relevant
to black people and other minority groups.

ASGE Program Note—Grants Economics

The AEA, the ASA, and the Association for the Study of the Grants Economy
(ASG E) are jointly sponsoring sessions on grants economics—the emerging
subdiscipline of "welfare economics of interdependence.” Grants eco-
nomics is based on the assumption of interdependence of consumers utility
functions and a systemic view of the roles of grants as cybernetic regulators
of the exchange economy. Furthermore, it attempts to evaluate the
economic and social effects of transfers with the help of a set of value
axioms consisting of efficiency, growth, stability, equity, security, freedom,
integration and system maintenance.

This leads to concepts of "general efficiency" as the basis for the evalu-
ation of economic and social welfare policy. One of its major and most
immediate emphases is on the equity implications of public policy instru-
ments, which—explicitly or implicitly—serve to generate unequal transfer
benefits to different groups in society.

INFLATION !-16mm color film (27 min.) Room 2043

MONDAY, December 28 10 AM and 2 PM
TUESDAY, December 29 10 AM and 2 PM
WEDNESDAY, December 30 10 AM

The CED will be sponsoring several showings of a film during the conven-
tion. Combining a documentary technique with newsfilm and cartoon ani-
mation, the new film examines what inflation is, how it developed, and
what can be done to combat it. It presents important policy choices for
dealing with inflation. Featured is a special panel discussion with Arthur
Okun, former chairman of the Council of Economic Advisers; Paul Volcker,
Under Secretary of the Treasury;, Henry Wallich, former member of the
Council of Economic Advisers; and Frank Schiff, Vice President and
Chief Economist of CED.

URPE-Program Note

The Union for Radical Political Economics will be sponsoring a
variety of activities during the 1970 Allied Social Science Associations
meetings (Sunday, Dec. 27—Wednesday, Dec. 30) in Room 3035
of Cobo Hall. These will include discussions on "Radical Alternatives
in Teaching Introductory Economics" and "The Uses and Mis-Uses of
Economics by Big Business and Big Government," informal work-
shops, a day-care center, film screenings, URPE national and
regional policy meetings, a free luncheon program for destitute social
scientists and other members of the community, literature sales, etc.
Daily schedules will be posted outside Room 3035 and elsewhere in
Cobo Hall. Drop by and rap with us.

12



The Financial Management Association will hold a national organiza-
tion meeting in Cobo Hall, Room 3037 at 4:30 p.m., December 28.

The purpose of The Financial Management Association is to serve the
professional interests of persons engaged in teaching and research in
this area and also of corporate financial officers. Preliminary plans call
for annual meetings early in the fall and publication of a journal under
the title Financial Management. Those who would like more informa-
tion about this organization are encouraged to get in touch with one
of the members of the organization committee: Professor Leslie P.
Anderson, College of Business, Colorado State University, Fort Collins,
Colorado 80521; Professor Harry Blythe, College of Business Admin-
istration, Ohio University, Athens, Ohio 45701; Professor Eugene F.
Brigham, School of Business, University of Wisconsin, Madison,
Wisconsin 53706; Professor James W. Dunlap, College of Business
Administration, University of Akron, Akron, Ohio 44304 (chairman);
Professor John D. Forsyth, School of Business, Queen's University,
Kingston, Ontario, Canada; Professor M. Richard Sussman, College
of Business Administration, University of Georgia, Athens, Georgia
30602; or Professor Albert G. Sweetser, School of Business, State
University of NewYork at Albany, Albany, New York, 12203 (secretary).

A.S.A. Program Note

Visual Aids in Teaching Biostatistics: Room 3041
Gary D. Anderson, et al.

The Faculty of Medicine, McMaster University, Hamilton, Ontario,
Canada will be presenting a continuous slide tape showing of the
approach in use at the new Medical School during the regujar hours
of the convention on Monday, Tuesday, and Wednesday.

for every banking need,
the bank tosee is

NATIONAL BANK OF DETROIT
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MACMILLAN BOOKS

MANAGING PEOPLE

AT WORK

Readings in Personnel

Edited by Dale S. Beach

1971, approx. 608 pages,

paper, prob. $5.95

THE CAPITAL BUDGETING
DECISION

Economic Analysis and Financing
of Investment Projects

Third Edition

By Harold Bierman, Jr. and
Seymour Smidt

1971, approx. 448 pages, prob. $7.95

MANAGERIAL COST
ACCOUNTING

By Harold Bierman, Jr.

and Thomas R. Dyckman

1971, approx. 448 pages, prob. $10.95

Three marketing simulations:

MARKETING A NEW
PRODUCT: Player’s Manual

By Jay Jehiel Zif,

lgal Ayal, and Eliezer Orbach
PLANNING THE
ADVERTISING CAMPAIGN:
Player’s Manual

By Jay Jehiel zif

and John R. G. Jenkins
SUPERMARKET STRATEGY:
Player’s Manual

By Jay Jehiel Zif,

lgal Ayal, and Eliezer Orbach
SALES STRATEGY AND
MANAGEMENT:

Player’s Manual

By Jay Jehiel Zif,

Eliezer Orbach, William T. Archey,
and Igal Ayal

ALL: 1971, approx. 112-128 pages,
prob. $2.50 each

14

INFORMATION

PROCESSING SYSTEMS
Organization and Management

By Leon K. Albrecht

1971, approx. 448 pages, prob. $10.95

BEHAVIORAL EXPLANA-
TION THROUGH THE
SYSTEMS SCIENCES

By James R. Emshoff

1971, approx. 160 pages,

paper, prob. $3.95 cloth, prob. $6.95

WRITING IN BUSINESS
By J. S. Lindauer

1971, approx. 224 pages, paper,
prob. $4.95

RETAILING
Concepts, Institutions,
and Management

By Rom J. Markin, Jr.
1971, approx. 448 pages,
paper, prob. $5.95

RETAILING MANAGEMENT
A Systems Approach

By Rom J. Markin, Jr.

1971, approx. 768 pages, prob. $10.95

MANAGEMENT THEORY
By John B. Miner

1971, approx. 160 pages, paper,
prob. $3.95

INTRODUCTORY
MARKETING

A Programmed Approach

By Edward Smykay

and Joan Breibart

1971, approx. 350 pages, paper,
prob. $5.95

OPERATIONS RESEARCH

An Introduction

By Hamdy A. Taha

1971, approx. 704 pages, prob. $10.95



FOR 1971

LINEAR PROGRAMMING
An Elementary Introduction
By Gerald E. Thompson

1971, approx. 320 pages,

prob. $10.95

INTERNATIONAL BUSINESS
MANAGEMENT

Text and Cases

By David B. Zenoff

1971, approx. 320 pages, prob. $9.95

THE STRUCTURE OF
AMERICAN INDUSTRY
Fourth Edition

By Walter Adams

1971, approx. 544 pages, prob. $9.95

BUSINESS FINANCE

Theory and Management

Second Edition

By Stephen H. Archer

and Charles A. D’Ambrosio

1971, approx. 672 pages, prob. $9.95

ECONOMIC PRINCIPLES
Macroeconomic Theory

and Policy

By James A. Chalmers

and Fred H. Leonard

1971, approx. 480 pages, prob. $8.95

MONEY, BANKING AND

THE ECONOMY

Second Edition

By John A. Cochran

1971, approx. 640 pages, prob. $10.95

MONETARY AND FISCAL
POLICY IN A GROWING
ECONOMY

By Duncan K. Foley

and the late Miguel Sidrauski
1971, approx. 288 pages, $9.95

A BUSINESS PRACTICES
PRIMER

A Businessman’s Guide

to the Law Against Unfair and
Deceptive Business Practices
By Earl W. Kintner

1971, approx. 480 pages,

prob. $10.95

ELEMENTS OF
ECONOMETRICS

By Jan Kmenta

1971, approx. 700 pages,
prob. $13.50

MODERN STATISTICS FOR
BUSINESS AND ECONOMICS
By Wilford L. L’Esperance

1971, approx. 672 pages,

prob. $10.95

INTRODUCTION TO
INVESTMENTS AND

FINANCE

Theory and Analysis

By Fred B. Renwick

1971, approx. 480 pages, prob. $11.95

INTRODUCTION TO
BUSINESS LAW

A Conceptual Approach

Second Edition

By William Zelermyer

1971, approx. 768 pages, prob. $10.95

Write to the Faculty Service Desk for
examination copies.

THE MACMILLAN COMPANY
866 Third Avenue

New York, New York 10022

In Canada, write to
Collier-Macmillan Canada, Ltd.,
1125B Leslie Street, Don Mills, Ontario

15



PRAB3RSFEOALSIUDES

Just Published

NEW TECHNOLOGY AND MARINE
RESOURCE DEVELOPMENT: A Study
in Government-Business Cooperation.
Miller B. Spangler. Published in coopera-
tion with the National Planning Associa-
tion. Introduction by Gerhard Colm. 642
pp. LC 74-124864. $22.50

THE ECONOMY OF SWEDEN: A
Study of the Modern Welfare State.
Marlin Schnitzer. 266 pp., maps, tables,
figures. LC 79-122086. $12.50

LOCAL ECONOMIC DEVELOPMENT
AFTER MILITARY BASE CLOSURES.
John E. Lynch. Foreword by Seymour
Melman. The sixth volume in a series ed-
ited by Professor Melman entitled: CON -
VERSION OF INDUSTRY FROM A MILI-
TARY TO CIVILIAN ECONOMY:; titles
and prices available from publisher on
request. 378 pp. appendix, bibliog.,
tables. LC 72-129140. $17.50

THE FINANCIAL INSTITUTIONS OF
SOUTHEAST ASIA: A Country-by-
Country Study. Robert F. Emery. 77A pp.,
bibliog., tables. LC 79-120152. $30.00

SOCIALIST AND NON SOCIALIST
INDUSTRIALIZATION PATTERNS:
A Comparative Appraisal. Paul Greg-
ory. 38 pp., tables, appendix, bibliog.,
charts. LC 72-123723. $15.00

THE ECONOMIC IMPACT OF THE
SIX-DAY WAR: Israel, the Occupied
Territories, Egypt, Jordan. Eliyahu Kan-
ovsky. 476 pp. LC 78-122083. $15.00

16

Early 1971

THE NET COST OF SOVIET FOREIGN
AID. James Richard Carter. Foreword by
Raymond F. Mikesell. ca. 125 pp., tables,
bibliog. LC 70-127803. ca. $12.50

CHANGE AND DEVELOPMENT-
LATIN AMERICA'S GREAT TASK:
Report Submitted to the Inter-American
Development Bank. Raul Prebisch. Pub-
lished in cooperation with the Inter-
American Development Bank, ca.450 pp.,
tables, append., figs. ca. $17.50

PLANNING FOR DEVELOPMENT IN
LIBYA: The Exceptional Economy in the
Developing World. Rawle Farley, ca.
200 pp., bioliog., tables. LC 76-126777.
ca. $15.00

FEDERAL FUNDING AND NATION-
AL PRIORITIES: An Analysis of Pro-
grams, Expenditures, and Research and
Development. Leonard Lederman and
Margaret Windus. Prepared with the as-
sistance of Battelle Memorial Institute, Co-
lumbus Laboratories, ca. 400 pp., bibliog.,
glossary, tables, figs. LC 70-136145. ca.
$17.50

TELECOMMUNICATIONS POLICY:
Integration vs. Competition. Manley R.
Irwin, ca. 150 pp., tables, bibliog., figures,
ca $11.00

You are invited to visit our display at

OPRAEGER
SPECIAL SIUDES

111 Fourth Avenue, New York 10003



NEW FROM BUSINESS PUBLICATIONS, INC.

MANAGERIAL ECONOMICS: Analysis and Cases,
Revised Edition

by W. WARREN HAYNES,
State University of New Y OrK. ... 740 pages/$10.50

MONEY, BANKING, AND THE NATION’S INCOME
by DAVID T. LAPKIN, Univ. of N. Carolina. .432 pages/$8.75

LABOR ECONOMICS, Third Edition
by CHESTER A. MORGAN, Univ. of lowa. .675 pages/$10.50

PUBLIC FINANCE: An Introduction to the Study of the Public
Economy, Revised Edition

by ANSEL M SHARP, Oklahoma State University, and
BERNARD F. SLIGER, Louisiana Coordinating Council for
Higher Education ..., 430 pages/$9.95

LIFE INSURANCE: Theory and Practice
by ROBERT I. MEHR, University of Illinois. .976 pages/$11.95

—FORTHCOMING IN 1971

MANAGEMENT OF PERSONNEL: Organizational Behavior and
Manpower Management

by J. D. DUNN and ELVIS C. STEPHENS, both of North
Texas State University

FUNDAMENTALS OF MANAGEMENT (a text) and CONTEM-
PORARY MANAGEMENT: Classical, Behavioral, and Manage-
ment Science (a reader)

by JAMES H. DONNELLY, JOHN M. IVANCEVICH, and
JAMES L. GIBSON, all of the University of Kentucky

Write: BUSINESS PUBLICATIONS, INC.
3511 Manor Road
Austin, Texas 78723

For examination copies, please write on departmental stationery indi-
cating course title and text presently used for each book you request.
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E New U tles in Justness

® And £tonomles

in finance

THE MANAGEMENT OF WORKING CAPITAL

By James M. Stancill, Jr., University of Southern California

A volume in Intext's financial management series, this is a concise book dealing
with the finance manager's most time-consuming problems— cash flow forecast-
ing, the management of current assets, and short-term financing. A chapter on
accounts receivables management presents many new ideas and an analysis of
the problem and synthesizes the most current thinking on the subject. December,
1970 (paperback)

THE FINANCE FUNCTION

By Leslie P. Anderson, Colorado State University;
Donald L. Thompson, Slippery Rock State College;
and Vergil V. Miller, Sacramento State College

In this systems approach to the management of the finance function, the empha-
sis is on an integrated treatment of the three principal functions of management
— finance, marketing, and production. The problems of financial management
are discussed in a corporate systems context and methods of analysis of finan-
cial problems are considered. Solutions to these problems are presented. Janu-
ary, 1971 (paperback)

FINANCING INTERNATIONAL BUSINESS OPERATIONS
By James C. Baker and Thomas H. Bates,
both of San Francisco State College

This is a basic text for the international finance course. Coverage is achieved by
defining the finance function, describing the multinational environment, and
analyzing the effects that multinational operations have on business financial
management. February, 1971 (paperback)

FRONTIERS OF INVESTMENT ANALYSIS, REV. ED.
Edited by E. Bruce Fredrikson, Syracuse University

For courses on investments, portfolio management, and securities analysis, this
revised edition includes 42 articles of which 23 are new. A mixture of both
qualitative and quantitative articles has been included. March, 1971 (paperback)

in statistics

PROBABILITY AND STATISTICAL ANALYSIS
By Edgar P. Hickman and James G. Hilton,
both of the University of South Carolina

This is a first level statistics text that assumes a knowledge of calculus and
emphasizes probability distributions. The statistical methods include the most
important topics including analysis of variance and multiple regression. A
combined mathematical and verbal explanation of most topics is included.
February, 1970



MODERN METHODS FOR STATISTICAL ANALYSIS
By Harold L. Pazer, SUNY at Albany; and Lloyd A. Swanson,
Syracuse University

This is a statistics text for students of business, economics, political science, psy-
chology, and sociology. Bayesian and classical approaches to estimation and
hypothesis testing are integrated. March, 1971

in economics
INTERNATIONAL ECONOMICS
By David Young, University of Dundee (Scotland)

An introduction to the theory of international trade and current international
monetary problems, this book deals with a theoretical analysis of international
trade. Coverage includes: factor prices, customs unions theory, balance of pay-
ments adjustments, exchange rate theory, problems of disequilibrium, and cur-
rent international monetary problems. 1970, 246 pages, $7.00

ECONOMIC PROGRESS AND PROBLEMS OF LABOR, 2D ED.
By Friedrich Baerwald, Fordham University

The central topic is Manpower in this comprehensive analysis of wage structures,
full employment in the emerging white collar economy, industrial relations, and
the unsolved problems of American Social Security. 1970, 493 pages, $9.25

THE URBAN ECONOMY

By Frederick Durr, University of Delaware

This is a discussion of the major urban economic problems facing society, a
study of the economic growth and development of cities. It features the use of
basic economics as a tool to understand current urban problems and issues.
April, 1971

in management

STUDIES IN ORGANIZATIONAL BEHAVIOR

AND MANAGEMENT, 2D ED.

Edited by Donald E. Porter; Philip B. Applewhite, Yale University;
and Michael j. Misshauk, University of Southern California

In this book of readings on organizational behavior, a cross-section of current
research on work group behavior, leadership, decision-making, and organiza-
tional structure is covered. 1970, app. 700 pages, app. $7.00

INTRODUCTION TO ORGANIZATIONAL BEHAVIOR
By Peter Weissenberg, SUNY at Binghamton

A book on organizational behavior, it stresses the application of concepts from
industrial sociology and organizational psychology to the study of organizations
including individual and group behavior. The book begins with an overview of
industrial sociology and organization psychology and includes an introduction

to research methods. March, 1971
Visit 600tk 206

International Textbook Company

I I College Division, Intext Educational Publishers
Scranton, Pennsylvania 18515
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b analyze
not memonze
MEMOIZE
MeMOorze

Too many texts present economics as a kind of jigsaw
puzzle, broken up into pieces. But they don’t finish the
puzzle. They don't explain to the student how the elements
fit together. He leaves the class with a head full of formulas
he can rattle off on command, but no real understanding.

Miernyk puts it all together. Approaching economics as a
system of interdependent elements, he shows how each is
part of the whole. Miernyk provides the student with the
tools for analyzing the workings of the economic system
and its problems.

ECONOMICS
William H. Miernyk, West Virginia University
Random House, December 1970 640 pages; $9.95

DISTURBING? Possibly. STIMULATING? Definitely!
ECONOMICS!

Mainstream Readings and Radical Critiques

Edited by David Mermelstein, The Polytechnic Institute of Brook-
lyn, with a special introduction by Robert Lekachman

Professor Mermelstein presents a challenging confront-
ation between orthodox and radical economists by pairing their
articles, showing the student the controversy surrounding many
current economic problems. This dynamic anthology provides a
unique and refreshing counterpoint to whatever basic text the
instructor chooses.

Random House, 1970 640 pages; $5.95 paperbound



Economics
IS nhotwhat itused tobe.

Random House knowsit.
shouldn't your students?

MONEY AND BANKING

Theory, Analysis and Policy: A Textbook of Readings

Edited by Sid Mittra. Oakland University

A wide range of carefully edited readings explains the workings
of monetary influences in the banking system. Especially impor-
tant is the author's evolutionary approach: through choice and
arrangement of materials, he reflects the concept of monetary
institutions as always changing in composition and character.
Random House. 1970 704 pages; $5.95 paperbound

THE RANDOM HOUSE PRIMER SERIES IN ECONOMICS
under the general editorship of Peter L. Bernstein, The New
School for Social Research and Bernstein-Macauley, Inc.
Recent additions to the series

A PRIMER ON GOVERNMENT SPENDING

Second Edition

Robert L. Heilbrone'r and Peter L. Bernstein, both of the New
School for Social Research

1970 120 pages; $2.50 paperbound
A PRIMER ON EMPLOYMENT AND WAGES

Second Edition

W alter Galenson. Cornell University

1970 160 pages; $2.25 paperbound
A PRIMER ON PRODUCTIVITY

Solomon Fabricant. New York University
1969 224 pages; $1.95 paperbound

RANDOM HOUSE

The College Department
201 East 50th Street. New York 10022
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MANUFACTURERS bank

Sign of the
personal touch..

or all vour
Danking needs

With so many banking services handled by
machines and computers, it's good to
know that Manufacturers Bank still takes
the personal approach. Whether it's a
routine banking service or a broad-scale
employee retirement program, we realize
that your needs and problems are vitally
important to you. So we take a special
interest in giving you the best banking
service possible.

Machines and computers? Of course,
we have them ... and we make the most
of their capabilities. But we don't let them
get between our people and you. The next
time you have a banking problem, give us
acall... orstop in at the Manufacturers
office near you. Just look for oursign...
the sign of the personal touch for all your
banking needs.

MANUFACTURERS NATIONAL BANK

OF DETROIT
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Statistical Analysis for Decision Making

MORRIS HAMBURG
Wharton School of Finance and Commerce, University of Pennsylvania

34

This new introduction to probability theory and statistical analysis
is designed to give the student a solid theoretical basis for applications
in business and public administration. Professor Hamburg presents
both classical and modern theory and quantitative techniques; he
emphasizes especially the importance of the decision-making charac-
ter of management activities and the connection between statisical
methodology and managerial decision making. Numerous worked-
out problems are included in the text. With Instructor’s Manual.
817 pages. $10.95
“An excellent textbook combining a solid presentation irith a
simplicity of style and a generality that will appeal to nontech-
nical students. | am glad that a basic textbook such as this is
written for a more general application than strictly business.
Public administration and other social scientists have almost the
same needs—and this book seems to meet them?
—W ii.liam Matlack, University of Pittsburgh

HARCOURT BRACE JOVANOVICH, INC.
New York / Chicago / San Francisco / Atlanta
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Social Hour, Howard Johnson Downtown . ... 92

Monday, December 28,1970

Problems of Migrant WOrkers.........oieiinninns 100
Negro Employment in the South.......ccccovviiiinns 108
The Labor Market

Executive Board Luncheon: Industrial
Relations Research Association (Invitation Only) 108

Youth Unemployment and Minimum Wages____ 117
Manpower Problems in Health Services.............. 117
Membership Meeting.........ccccovvirnrninennsinnisnneinnnnn, 119

Chapter President's Dinner: Industrial
Relations Research Association (Invitation Only) 120

Social Hour, Howard Johnson's Downtown.... 121
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8:30 a.m.
8:30 a.m.

10:30 a.m.
10:30 a.m.
12:30 p.m.
2:30 p.m.
2:30 p.m.

2:30 p.m.

8:30 a.m.
10:30 a.m.
12:30 p.m.

2:30 p.m.

4:30 p.m.

8:30 a.m.
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IRRA

Industrial Relations
Research Association

Tuesday, December 29,1970

Page
INVItEA PaPErS...cicinieinsiersnses s ssssnes 130
Personnel and Organizational Research:
Empirical Studies by
Selected Michigan EMPIOYErs.......ccunineininnns o 130
Legal Remedies Under the NLRA.......cccccovvvvvrviirninn e 139
Manpower Planning: Invited Papers......... . 139
Presidential LUNChEON. ... 140
Issues in Income Maintenance..........n 149
Union Adaptation to
Changes in the Labor FOrce....... 149
AREUEA
Monday, December 28,1970
Operation of Local Housing Markets.........ccouue... 116

Tuesday, December 29,1970

Board of Directors Meeting

The Use of Housing Subsidies.........cuniieininn o 133
Presidential Luncheon (Fee Event).......nn. 140
Technological Innovation in Housing........ccceenevn. . 148
BUSINESS MEELING.....ccccivvrerivrsrsnre e o 151
Wednesday, December 30,1970

Emerging Structural Changes in the

Production and Financing of Housing............... 154



3:30 p.m.

8:30 a.m.
12:30 p.m.

4:30 p.m.

8:30 a.m.

3:30 p.m.
6:30 p.m.

8:30 a.m.
10:30 a.m.
2:30 p.m.

10:30 a.m.
11:30 a.m.

ACE
Monday, December 28,1970

Page
Environmental Disruption;
The Comparative Effects of Externalities................ 118
Tuesday, December 29,1970
Labor MODBIlItY. ... 122

Joint Luncheon: Association for
Comparative Economics; Association for the
Study of Soviet-type Economies (Invitation Only) 140

ACE BuSIiNess Meeting......cummnensrneissnesesisnnen: 151

Wednesday, December 30,1970

The Theory of Planning.......nn. 153

AEIB
Monday, December 28,1970

BUSINESS MEELING. ... 118
Dinner and Presidential Address.......ovevienn, 121

Tuesday, December 29,1970

Education and International Business................ 124
Western Business in Eastern Europe............... 133
The Multinational Corporation............wn. 147

Wednesday, December 30,1970

Nonmetric Scaling in International Business.... 160

Doctoral Dissertation Competition.........cccevvunnnne. 165



40

8:00 p.m.

9:00 a.m.
10:30 a.m.
2:00 p.m.
3:30 p.m.
8:00 p.m.

9:00 a.m.

10:30 a.m.
2:00 p.m.
3:30 p.m.
5:00 p.m.

8:30 a.m.

10:30 a.m.

AFEE
Sunday, December 27,1970

Page
Board Meeting........cccovvrvvenviineiinsnssinsesinssessssssssse s 91
Monday, December 28,1970
Basic Services in the Expanding City........cccovuven.. 100
Environmental Quality inthe U.S.......cccooeiveiviivirinns 103
Issues in Public EXpenditures.........n o 110
The Public Sector in Sweden. ... e 118
Presidential Address......eees 121
Tuesday, December 29,1970
Public Sector Manpower:
Issues and Problems........innnns 130
Issues in Urban Transportation............. .. 133
Problems in Medical ECONOMICS........cconevneirnernirins o 140
Reforming the Welfare Establishment.............ccccco....... 150
Membership Meeting........ouviirinenininerssines o 151
ASGE
Association for the Study of the
Grants Economy
Monday, December 28,1970
Issues in Grants ECONOMICS........cocvmrnernrnssinsisnins 94

(Symposium on Grants Economics 1)

Tuesday, December 29,1970

The Grants Economy: Measures and Models... 134
(Symposium on Grants Economics Il)



2:30 p.m.

10:30 a.m.

3:30 p.m.

8:30 a.m.
12:30 p.m.

8:30 a.m.

ASGE
Tuesday, December 29,1970

Intra and Intergeneration Transfers........on. 146
(Symposium on Grants Economics III)

Wednesday, December 30,1970

Grants Elements in Soviet-Type Economies____ 159
(Symposium on Grants Economics V)

ASSE

Association for the Study of
Soviet-type Economies
Monday, December 28,1970

Environmental Disruption: The
Comparative Effects of Externalities..........ccccourunn. 118

Tuesday, December 29,1970

Labor MODBIlItY. ... 122
Joint Luncheon: ACE, ASSE ... 140

Wednesday, December 30,1970

The Theory of Planning......inn. 153
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10:30 a.m.
2:00 p.m.

4:00 p.m.

4:30 p.m.

8:30 a.m.

8:30 a.m.

CBE
Tuesday, December 29,1970

Perspectives on Racism and
Economic ANalysSiS......reniesnssnssssssnenes 137

Economic Growth and
Development in Ethnic Communities.......ccccovvs 143

Symposium on Economic Institutions
and the Black COMMUNItY......cccovvviininninniniiseiinnenn, 150

FMA

Financial Management Association
Monday, December 28,1970

National Organizational Meeting of the
Financial Management Association...........c.... 119

HERO

Health Economics
Research Organization

Monday, December 28,1970

The Rising Cost of Health Care:
Causes and Potential Remedies.......ccoovernrrinnrnnne. 93

JCEE

Joint Council on Economic Education
Monday, December 28,1970

Some Empirical Evidence on the
Teaching of the Elementary Economics
Course: A Roundtable Discussion



10:30 a.m.
2:30 p.m.

8:30 a.m.

8:30 a.m.

8:30 a.m.
10:30 a.m.

12:00 p.m.

2:30 p.m.

NBER

National Bureau of Economic Research
Wednesday, December 30,1970

Page
New Directions in National Bureau Research—1. 160
New Directions in National Bureau Research—Il. 172
ODE

Omicron Delta Epsilon
Tuesday, December 29,1970

Graduate Student Papers.......on. 124

PCS

Public Choice Society
Tuesday, December 29,1970

The Economics of Political Decentralization 123

SA

Society of Actuaries
Wednesday, December 30,1970

Life Table Construction.........ccccooeveivviisieinans 156
Present Status of the

Stochastic Theory of RisK......civneininnnnn. 163
TPUG

Transportation and Public Utilities
Group of the AEA
Monday, December 28,1970

Transportation and Public Utilities Group of
the AEA, Luncheon (Tickets sold at the door).. 108

Evaluation of Economic Regulation
OF INAUSEIY oo e 115



12:30 p.m.

3:00 p.m.
6:00 p.m.

7:30 a.m.
8:30 a.m.

7:30 a.m.
4:30 p.m.
5:00 p.m.
5:00 p.m.
5:00 p.m.
5:00 p.m.
6:00 p.m.

6:00 p.m.

OTHER ASSOCIATIONS AND GROUPS
Monday, December 28,1970

Page
Allied Social Science Associations
Editors Luncheon (Invitation Only).....ccvvvnn 109
Economics Institute Alumni Coffee Hour.............. 118
Board of Editors of the American Economic
Review Dinner (Invitation Only).....in 120

Tuesday, December 29,1970
ASSA Secretaries Breakfast (Invitation Only)... 122

Chairman of Economics Departments
Breakfast (Invitation Only).....ivnincinninnnns 122

UNIVERSITY GROUPS
Monday, December 28,1970

University of Texas, Department of

Economics Breakfast (Invitation Only)............... 92
Wayne State University

Economics Alumni Reception.......nninnnns 119
Department of Economics,

The University of lowa Cocktail Party................... 120
University of Michigan Department of

Economics Cocktail Party........... 120
Michigan State University, School of Labor

and Industrial Relations Social Hour........cccc...... 120

Yale Economics Department Cocktail Party
(All current and former students and faculty).. 120

Department of Economics, University of
Oklahoma Cocktail Party (Invitation Only).... 120

Department of Economics,
University of Pennsylvania Reception............. 120



7:30 a.m.
8:00 a.m.
8:00 a.m.
8:00 a.m.
5:00 p.m.
5:00 p.m.
5:00 p.m.

5:00 p.m.

9:30 p.m.

8:00 a.m.

UNIVERSITY GROUPS

Tuesday, December 29,1970

Page
University of lllinois College of
Commerce and Business Administration
Breakfast (Invitation ONIy)....eisinerinninn, 122

Indiana University School of Business Breakfast. 122

Northwestern University, Graduate School of

Management Breakfast (Invitation Only)............ 122
University of Washington: D.B.A.

Alumni Breakfast (Invitation ONnly).....cvcvi. 122
University of Chicago, Department of

Economics Cocktail Party........nn. 151

lowa State University Department of
Economics Social HOUT.......ccccennenecinnininessenon, 151

Massachusetts Institute of
Technology Cocktail Party.........mnn. 152

University of Southern California Economics
Department Cocktail Party (All friends of
U.S.C. and serious job applicants invited)............. 152

Columbia University Economics
Alumni Association Cocktail Party....... 153

Wednesday, December 30,1970

Wellesley College Economics Department
Breakfast

45



j2 jo
co|co
€/>

C/J

hidlss

® 538 5$§§)§

k. \#
Hi5|:5 m

| f1 8§815is

Elsi«*°8§f
iIfiSIISré
S
i

[e e X" N7;]

000 -
| af
21 -0

: 8
fesdits

owRO s )
_E>
AD zo0@ ™



c2jjo
colco
Cco

a7



Nawhbooks for saring 1971

APPLIED ECONOMETRICS

by Potluri Rao and Roger LeRoy Miller, University of Washington. Designed for
students of econometrics and empirical researchers. One of the book's main objec-
tives is to teach the correct interpretation of results obtained from using standard
econometric tools. Featured is a complete description of dummy variable techniques
and their uses; a comprehensive explanation of the uses and abuses of regression
summary statistics; a systematic treatment of left out, irrelevant, dominant, and
proxy variables not usually found in standard texts; and a discussion of distributed
lags and hypothesis testing. The concepts are explained with real life examples and
do not require knowledge of linear algebra.

1971. About 300 pages. 6V2X9V4. Clothbound.

UNIVERSITY ECONOMICS, THIRD EDITION

by Armen A. Alchian and William R. Allen, University of California, Los Angeles. An
exposition of economic analysis at an introductory level with emphasis on its empirical
meaningfulness and validity. Throughout, the basic theory is constantly applied to
problems which help show the student that economic theory can lead to better
understanding of the economic factors and forces at work in their environment.
Among the problems considered are: water and air pollution, military draft, racial
discrimination, public goods production, and television advertising. Normative biases
and judgments are discussed separately, after empirical implications have been
derived. New to the third edition is a student appendix discussion of methodological
tools. The third edition has been thoroughly updated to reflect the most recent data
and theoretical advances. 1971. About 800 pages. 7 x 10. Clothbound.

BEHAVIORAL SCIENCE IN INDUSTRY SERIES
edited by Victor H. Vroom, Carnegie-Mellon University



Series volumes:

New

OCCUPATIONAL PSYCHOLOGY

by Donald E. Super and Martin J. Bohn, Teachers College, Columbia University. Pro-
vides introductory coverage of the nature of work: its place in the individual's life
span, factors governing occupation selection, the effects of occupation on attitudes
andvalues. October 1970, 192 pages. 51/2X8%  Paperbound.

ORGANIZATIONAL ANALYSIS: A Sociological View

by Charles B. Perrow, University of Wisconsin. For students who need to know about
organizational behavior in order to manage, or survive in, organizations.

1970. 192 pages. 51/2x8%. Paperbound.

MAN-MACHINE ENGINEERING

by Alphonse Chapanis, The Johns Hopkins University. Discusses why man-machine
mismatchings occur and how engineering psychologists solve these problems.

134 pages. 5% x8%. Paperbound.

PERSONNEL SELECTION AND PLACEMENT

by Marvin Dunnette, University of Minnesota. Describes current selection methods,
spells out major problems in the field, and suggests possible solutions.

239 pages. 5% x 8%. Paperbound.

PSYCHOLOGY OF UNION-MANAGEMENT RELATIONS

by Ross Stagner and Hjalmar Rosen, Wayne State University. Analyzes the cognitive
and dynamic processes of the human personality that contribute to the occurrence of
industrial disputes. 147 pages. 5%x8%. Paperbound.

SOCIAL PSYCHOLOGY OF THE WORK ORGANIZATION

by Arnold S. Tannenbaum, The University of Michigan. Focuses on the relationship of
the individual to the organization in which he works, his satisfactions, conflicts, and
efforts in support of or in opposition to the formally defined goals of the organization.
136 pages. 5%x8%. Paperbound.

TRAINING IN INDUSTRY: The Management of Learning

by Bernard M. Bass and James A. Vaughan, University of Rochester. Relates the
learning process to the training problems encountered in industry and describes
various approaches to training. 164 pages. 59sx8%. Paperbound.

For further information write to BOX AAAS-1

WADSWORTH PUBLISHING COMPANY, INC.
Belmont, California 94002

49



HARPER &ROW

Economics

Second Edition

by RICHARD G. LIPSEY, University of Essex, and
PETER 0. STEINER, The University of Michigan

Lipsey and Steiner’s ECONOMICS has, in its two editions, reflected the profound change in
method and point of view that the discipline has undergone during the past two decades.
The approach, the method, and the structure of this book have been planned to teach
economics as it is practiced—as the genuine social science it has become. The format of
the Second Edition: includes expanded treatment of Macroeconomics (rewritten, reorganized,
and more than doubled in size, with the number and variety of examples substantially
increased); Policy (major policy discussions and materials expanded and better integrated);
Demand Theory (now includes marginal utility theory, indifference theory, and revealed
preference theory); Public Polity Toward Monopoly (with a discussion of public utility
regulation): Fiscal Policy; and Growth and Underdeveloped Economies (rewritten to incor-
porate much up-to-date comparative data). There are many new chapters, including Price
Theory in Action, Monetary Policy, and Comparative Economic Systems. STUDY GUIDE by
Dorothy Forbush and Dascomb R. Forbush (S3.50) and Instructor’s Manual. 845pp.; S10.95

Econometrics

Statistical Foundations and Applications

by PHOEBUS J. DHRYMES—University of Pennsylvania
592pp.; $14.95

Economic Statistics and Econometrics
An Introduction to Quantitative Economics

by EDWARD J. KANE—Boston College

437pp.; $11.95

Mathematical Analysis

Business and Economic Applications

by JEAN E. DRAPER, University of Arizona, and
JANE S. KLINGMAN, Xavier University

568 pp.; $13.50

Statistics, An Introductory Analysis

Second Edition

by TARO YAMANE—New York University

919 pp.; $12.50

Statistical Tables ($37.50 per pkg. of 50) and Problems Book ($1.95)

International Economics
by BO SODERSTEN—University of Lund, Sweden
556 pp.; $13.95

Macroeconomic Activity

Theory, Forecasting, and Control

by MICHAEL K. EVANS—University of Pennsylvania
627 pp.; $15.95

HARPER & ROW, PUBLISHERS
1817 49 East 33rd Street, New York 10016

50



HARPER & ROW

Forthcoming

The Reinterpretation of American Economic History
edited by ROBERT W. FOGEL, University of Chicago, and
STANLEY L. ENGERMAN, University of Rochester

Thirty-six essays written for this book by outstanding economists apply economic models
to explain the development of the American economic system, providing students with
concrete examples of the relationship of theory to actual events. For example, the supply-
demand model is used to explain the growth of the iron and the cotton-textile industries
and the theory of factor-pricing is applied to analysis of the economics of slavery. Often, the
articles present startling reinterpretations of historical events—for instance, rigorous eco-
nomic analysis shows that the development of technology, thought to be the primary factor
in sparking the Industrial Revolution, was a less significant cause than the increased incomes
and changes in demand that occurred in the period. Extensive introductions to each unit
explain the analytical tools and methodologies utilized. April, 1971. Tentative: 480pp.; $12.95

Microeconomic Models
by K. C. KOGIKU, University of California

The essence of modern theories of resource allocation and the price system is presented
here in terms of clearly defined, concise models. Going beyond traditional neoclassical
models that reflect the marginalistic theory of resource allocation, the text gives an overall
picture of the functioning of the price system and market mechanism through linear and
set-theoretic models, as well. Descriptive partial-equilibrium models are covered, along with
policy-oriented, normative models of welfare economics in their general equilibrium context.
Well suited for advanced undergraduate or graduate students of price theory above the
intermediate level, the text makes use of calculus and other mathematical techniques within
the body of the work, with more important techniques reviewed in the appendix. May, 1971.
Tentative: 399 pp.; $11.95

European Economic History

10th Century to the Present

by ELIAS H. TUMA, University of California, Davis

Comprehensive, topically arranged analysis covering all of Europe (including Russia),
beginning with the emergence of modern Europe. Correlates theories of economic change
with historical fact, emphasizing the interrelationship of history and theory and their
relevance to current economic development. Deals with the influences of demography and
technology on actual and theoretical economic change. April, 1971. Tentative: 600pp.; t12.95

International Trade

An Introduction to Method and Theory

by A. MYRICK FREEMAN IIl, Bowdoin College

A graphic analysis of the current theory of international trade emphasizing the general
principles of methodology, the process of developing and testing hypotheses, and the role of
theory in policy analysis. Develops the principal hypotheses of conventional theories and
reviews attempts at empirical verification. Discusses new forms of theoretical analysis and
the question of income distribution, tariff theory and policy, economic integration, and
trade and growth. February, 1971. Tentative: 224 pp.; S7.95

HARPER & ROW, PUBLISHERS

1817 49 East 33rd Street, New York 10016
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HARPER &ROW

Principles of Economics
by DANIEL B. SUITS
University of Michigan

A new approach to introductory economics, this book was six years in development and
thoroughly class-tested. Less mathematical and containing fewer formulas than most
principles texts, it is an integration of theory and application that makes the relevance of
the material unmistakable to the student. Actual data is used to examine the determinants
of productive capacity through the live setting of world poverty. Market principles are
applied to causes and cures of environmental pollution. The integration of monetary and
fiscal policy into a unified theory of stabilization policy uniquely describes the relationship
between the money supply and idle balances. One hundred years of U.S. economic history
are surveyed as a case study of economic development. STUDY GUIDE ($2.95) and
Instructor’s Manual. 543 pp.; $9.95

The Economics of Money and Banking

Fifth Edition

by LESTER V. CHANDLER, Atlanta University Center

562 pp.; $10.95

STUDY GUIDE—Money, Banking, and Monetary Theory: Problems and Concepts—
(by Harold R. Williams and Henry W. Woudenberg): $3.95

Money, Banking, and Monetary Policy

Readings in Domestic and International Policy

edited by HAROLD R. WILLIAMS and HENRY W. WOUDENBERG
Kent State University

Paper. 724 pp.; $8.95

America’s Greatest Depression, 1929-1941
by LESTER V. CHANDLER
Paper. 260 pp.; $5.95

American Monetary Policies, 1928-1941
by LESTER V. CHANDLER
Ready early in 1971. Tentative: 480 pp.; $11.95

ML
[ HARPER & ROW, PUBLISHERS

1817 49 East 33rd Street, New York 10016
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OM HARPER & ROW

A TEXT READINGS
READY IN MARCH

Introductory Economics
by RONALD A. WYKSTRA
Colorado State University

A thorough treatment of economic theory, reflecting the social science
view of economics. The text goes beyond treatment of the standard topics
to point out the normative base and philosophical depth of introductory
economics. Macroeconomics precedes microeconomics. Special attention is
given to welfare, poverty, and discrimination; monetarism; and environ-
mental economics. There is a full critique of orthodox price theory as well
as corporate power and other matters beyond conventional price theory.
The problems and examples reflect present-day concerns of interest to the
student. STUDY GUIDE by Ronald A. Wykstra and John R. McKean
(tentative: $3.95) and Instructor’s Manual. Tentative: 750pp.; $10.95

Readings for Introductory Economics
edited by RONALD A. WYKSTRA and JOHN McKEAN
Colorado State University

Organized to coincide with topics in Wykstra’s INTRODUCTORY
ECONOMICS and oriented to student interest and problem-solving appli-
cations, this comprehensive collection of readings is also appropriate for
use with other principles of economics texts. Paper. Tentative: 384 pp.;
$5.95

tL
Il HARPER & ROW, PUBLISHERS

1817 49 East 33rd Street, New York 10016
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THE NEOCLASSICAL THEORY
OF PRODUCTION AND DISTRIBUTION

C. E. Ferguson

A complete and systematic exposition of neoclassical theory. Professor
Ferguson gives full coverage of microeconomic neoclassical theory and
examines the “alternative” theories of Kalecki, Kaldor, Joan Robinson,
Kennedy, Passinetti and others. $14.50

THE ANTITRUST LAWS
OF THE UNITED STATES OF AMERICA
Second Edition

A. D. Neale
Foreword by Abe Fortas

An account of the workings of the antitrust laws in the United States which
assesses their value as a model for other countries faced with the problems
of monopoly. This new edition has been extensively revised. All the case
material has been brought up to date. Cloth $13.50 Paper $4.75

READINGS IN THE CONCEPT AND MEASUREMENT OF INCOME
Edited by R.H.Parkerand G. C. Harcourt

Brings together some of the most important writings in economic literature
on the subject. An introduction by the editors provides an overall view of
the concept of income. Cloth $12.50 Paper $3.45

ELEMENTARY ECONOMICS FROM THE HIGHER STANDPOINT
R. M. Goodwin

In terms comprehensible to the non-mathematician, this textbook describes
the complex theories of modem economics. Mr Goodwin discusses the basic
concepts used in all economic analysis, by means of a highly simplified
model of the economy. In addition, there is an introduction to the theo-
retical system set out in Sraffa’s Production of Commodities by Means of
Commodities (Cambridge, 1960). $8.50

X

ook CAMBRIDGE UNIVERSITY PRESS
" 32 East 57th Street

EE” « New York, N. Y. 10022
*x
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Charles”™/Merrill invites you
to see these new and
recentljrpublished textbooks
at their* convention booth.

An Introduction to Econom-
ics, by W. Carl Biven, Geor-
gia Institute of Technology.
1970/412 pp./$9.00/#9393

Readings in Economics,
edited by W. Carl Biven,
Georgia Institute of Tech-
nology. 1970/176 pp./$1.95/
#9344

Student Workbook with
Programmed Reviews, by
Bryce J. Jones, Rockhurst
College. 1970/184 pp./
$1.95/#9333

Labor in the United States,
3rd edition, by Sanford
Cohen, University of New
Mexico. 1970/672 pp./
$10.95/#9369

Basic Statistics for Business
and Economics: A Computer
Oriented Text, by Roger L.
Burford, Louisiana State
University. 1970/544 pp./
$9.95/#9395

Macroeconomics: Income
and Monetary Theory, by
Joseph Ascheim and Ching-
Yao Hsieh, both of George
Washington University.
1969/278 pp./$9.25/#9513

Business Fluctuations in a
Dynamic Economy, by Louis
A. Dow, University of Hous-
ton. 1968/684 pp./$9.95/
#9695

Statistics for Business and
Economics, by Stephen P.
Shao, Old Dominion College.
1967/810 pp./$9.95/#9827

CharlescE.cMerrillcPuWishing Company’

A Bell & Howell Company

1300 Alum Creek Drive
Columbus, Ohio 43216

r—i
01 BELLe HOLUELL



from Irwin

THE MOST COMPLETE AND CURRENT
LIST OF TEXTS IN ECONOMICS AND
FINANCE AVAILABLE TODAY!

« Forthcoming, Spring 1971

THE PRACTICE OF COLLECTIVE BARGAINING,
4th Edition

By EDWIN F. BEAL, University of Oregon, and the late EDWARD
D. WICKERSHAM

MONEY AND BANKING
By DOUGLAS FISHER, University of Essex, England

LABOR AND INDUSTRIAL SOCIETY, 3rd Edition
By ABRAHAM L. GITLOW, New York University

MODERN PUBLIC FINANCE, Revised Edition
By BERNARD P. HERBER, University of Arizona

MACROECONOMICS, 5th Edition
By MAURICE W. LEE, University of North Carolina

FINANCING BUSINESS FIRMS, 4th Edition

By CHARLES L. PRATHER, University of Texas, Emeritus, and
JAMES E. WERT, University of Arizona

WELFARE AND COMPETITION, Revised Edition
By TIBOR SCITOVSKY, Stanford University

ECONOMICS OF FINANCIAL INSTITUTIONS
AND MARKETS

By PAUL F. SMITH, Wharton School of Finance and Commerce,
University of Pennsylvania

INTRODUCTION TO INTERNATIONAL ECONOMICS,
5th Edition
By DELBERT A. SNIDER, Miami University (Ohio)

SELECTED ANTITRUST CASES, 4th Edition
By IRWIN M. STELZER, National Economic Research Associates

PUBLIC POLICIES TOWARD BUSINESS, 4th Edition
By CLAIR WILCOX, Swarthmore College, Emeritus

Publishers for the American Economic Association i

RICHARD D. IRWIN, INC.



from Irwin

- 1970

THE SOVIET ECONOMY, 3rd Edition
Edited by MORRIS BORNSTEIN and DANIEL R. FUSFELD, both

of the University of Michigan
THE PUBLIC FINANCES, 3rd Edition
By JAMES M. BUCHANAN, Virginia Polytechnic Institute

BUSINESS ECONOMICS, 4th Edition
By MARSHALL R. COLBERG, Florida State University, DASCOMB
R. FORBUSH, Clarkson College of Technology, and GILBERT R.
WHITAKER, JR., Washington University

ECONOMIC ANALYSIS
By C. E. FERGUSON and CHARLES MAURICE, both of
Texas A & M University

MODERN ECONOMIC ORGANIZATION
By RICHARD E. LOW

AGGREGATE ECONOMICS AND PUBLIC POLICY,
3rd Edition
By BARRY N. SEIGEL, University of Oregon

INTRODUCTION TO MACROECONOMIC THEORY,
3rd Edition
By GERALD SIRKIN, City University of New York

MACROECONOMICS
By WARREN L. SMITH, University of Michigan

READINGS IN MONEY, NATIONAL INCOME,
AND STABILIZATION POLICY, Revised Edition

Edited by WARREN L. SMITH, and RONALD L. TEIGEN, both of
the University of Michigan

For examination copies, please write on departmental stationery indi-
cating course title and text presently used for each book you request.

HOMEWOOD, ILLINOIS 60430
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from Irwin

7969

The most complete and current list of texts in
ECONOMICS AND FINANCE available today!

ECONOMICS OF LABOR RELATIONS, 6th Edition
By GORDON F. BLOOM, M.I.T., and HERBERT R. NORTHRUP.
Wharton School of Finance and Commerce, University of
Pennsylvania

COMPARATIVE ECONOMIC SYSTEMS, Revised Edition
Edited by MORRIS BORNSTEIN, University of Michigan

CASE PROBLEMS IN FINANCE, 5th Edition
Edited by J. KEITH BUTTERS, Harvard Business School

CONTEMPORARY ECONOMIC ISSUES
Edited by NEIL W. CHAMBERLAIN, Columbia University

AMERICAN ECONOMIC HISTORY, 3rd Edition

By LANCE E. DAVIS, California Institute of Technology,
JONATHAN T. R. HUGHES, Northwestern University, and
DUNCAN M. McDOUGALL, University of Kansas

MICROECONOMIC THEORY, Revised Edition
By C. E. FERGUSON, Texas A & M University

ECONOMICS, 4th Edition
By JOHN A. GUTHRIE, Washington State University, and
ROBERT F. WALLACE, University of Montana

CORPORATE FINANCIAL MANAGEMENT, 3rd Edition
By RAYMOND P. KENT, University of Notre Dame

A QUANTITATIVE FRAMEWORK FOR
FINANCIAL MANAGEMENT
By DAVID E. PETERSON, University of California, Berkeley

Publishers for the American Economic Association

RICHARD D. IRWIN, INC.
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from Irwin

ECONOMIC DEVELOPMENT OF THE UNITED STATES

By JOHN M. PETERSON, University of Arkansas, and RALPH
GRAY, DePauw University

THE ECONOMICS OF REGULATION, Revised Edition
By CHARLES F. PHILLIPS, JR., Washington and Lee University

MONEY AND BANKING, 8th Edition
By CHARLES L. PRATHER, University of Texas, Emeritus

ECONOMICS: A GENERAL INTRODUCTION, 3rd Edition
By LLOYD G. REYNOLDS, Yale University

CASES IN COLLECTIVE BARGAINING AND
INDUSTRIAL RELATIONS

By STERLING H. SCHOEN and RAYMOND L. HILGERT, both of
Washington University

TOWARDS SOCIAL WELFARE
By CLAIR WILCOX, Swarthmore College, Emeritus

e BE SURE TO VISIT THE IRWIN BOOTH TO REVIEW THESE
AND MANY OTHER BOOKS IN ECONOMICS AND FINANCE

For examination copies, please write on departmental stationery indi-
cating course title and text presently used for each book you request.

HOMEWOOD, ILLINOIS 60430
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FINANCIAL

INSTITUTIONS AND MARKETS

Murray E. Polakoff, New York University, and Others

640 pages. 1970, $12.95

Twenty-eight distinguished
specialists contribute original
chapters on new developments in
the field in this pace-setting text
for one semester or longer
courses in money and banking
and financial institutions and
markets. Professor Polakoff and
each of the authors have taken
particular care to integrate the
various chapters with the overall

design of the book. The con-
ceptual framework of the text is
based on flow-of-funds analysis
as the central organizing device
which might best serve to inte-
grate theory, description, em-
pirical data and policy. A dis-
tinctive feature of FINANCIAL
INSTITUTIONS AND MARKETS
is the extensive analysis and
comprehensive treatment given
to the principal financial inter-
mediaries, in a total financial-
system approach.

PRICE THEORY AND ITS USES, Second Edition
Donald S. Watson, George Washington University

443 pages, 1968, $8.50

PRICE THEORY IN ACTION: A Book of Readings,

Second Edition

Donald S. Watson, George Washington University

400 pages, 1969. Paper, $5.25

MACROECONOMICS: Selected Readings
Walter L. Johnson and David R. Kamerschen, both of the

University of Missouri
520 pages. 1970, Paper. $6.50

Houghton Mifflin



ECONOMICS OF URBAN PROBLEMS:

An Introduction

Arthur F. Schreiber, Paul K. Gatons and Richard Clemmer, all of
Georgia State University

About 200 pages. Paper. Spring 1971

URBAN ECONOMICS: Selected Readings

Arthur F. Schreiber, Paul K. Gatons and Richard Clemmer, all of
Georgia State University

About 200 pages. Paper, Spring 1971

THE WELFARE STATE: U.S.A. An Exploration In
and Beyond the New Economics

Melville J. Ulmer, University of Maryland
203 pages. 1970. Paper. S3.25

NATIONS AND CITIES: A Comparison of Strategies
for Urban Growth

Lloyd Rodwin, Massachusetts Institute of Technology
395 pages, 1970, Paper. $4.50

ECONOMIC ESSENTIALS: A Core Approach
Roger C. Van Tassel, Clark University
410 pages, 1969. Paper, $5.25, Instructor's Manual available

Publisher of The Ament. an Heritage Du tiunar> of the English Language
Boston Atlariti ()., .s Geneva m Ne\\\York f'aN.Alto
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DECISION MAKING FOR ECONOMIC
DEVELOPMENT: Text and Cases
Gustav F. Papanek, Joseph J. Stern and Daniel M. Schydlowsky,

all of Harvard University
About 150 pages. Paper, 1970

PERSPECTIVES OF ECONOMIC DEVELOPMENT
Salvatore Schiavo-Campo, University of Massachusetts, and
Hans W. Singer, University of Sussex

350 pages. 1970, Paper. $5.95

INDUSTRIAL ORGANIZATION AND ECONOMIC

DEVELOPMENT: In Honor of E. S. Mason

Jesse W. Markham and Gustav F. Papanek, both of Harvard
University

448 pages. 1970. $9.95

MULTINATIONAL BUSINESS

Virgil Salera, California State College at Hayward
460 pages. 1969. $8.95

Houghton Mifflin

Publisher of The American Heritage Dictionary of the English Language
Boston /Atlanta / Dallas / Geneva Il New York Palo Alto
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The University of Chicago Press

Varieties of Monetary Experience
Edited by David Meiselman

In this book, six economists examine monetary behavior using the varied
economic histories of Chile, Argentina, Japan, Canada, South Korea, and
Brazil. Their findings provide impressive support for the modern quantity
theory of money and show how much it can be used to explain contem-
porary economic change.

1970 LC:70-116027 416 pages $13.75

Government Patronage of the Arts in Great Britain
John S. Harris

This study is the first critique of the methods—administrative and financial
—of the British artistic patronage system. The author is concerned with the
principles of subsidy management, including organizational patterns and
subsidy techniques.

1970 LC:72-120007 344 pages $13.50

The Fiscal Revolution in America
Herbert Stein

Between 1931 and 1962 there was a revolution in American economic policy.
The principle of balancing the budget gave way to the doctrine of managing
government expenditures and taxes to achieve prosperity. Noted economist
Herbert Stein tells the story of this revolution in terms of the leading partici-
pants in it and offers his conclusion that no single party or school of thought
was alone responsible. Studies in Business and Society series.

1969 LC:69-14828 526 pages $10.00

Flexible Exchange Rates
Revised Edition
Egon Sohmen

Originally published in 1961, this updated edition incorporates the latest
data in the field to argue the case for a flexible system of exchange rates.
The author examines the behavior and effects of international capital move-
ments, trade restrictions, fiscal and monetary policies, and employment
aspects, drawing conclusions for policy revisions. Tools of economic theory
are covered in great detail, making this edition especially useful for econo-
mists and students.

1969 LC.'69-16375 264 pages $8.50

The University of Chicago Press, 5801 S. Ellis Ave., Chicago 60637
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The University of Chicago Press

The GATT

Law and International Economic Organization
Kenneth W. Dam

A case study in international organization, this book offers a legal analysis
with economic and political implications. The subject of the study is the
General Agreement on Tariffs and Trade, or “GATT.” Dealing day by day
with the problems of international trade in their many dimensions, the
GATT has become the principal international trade institution of the post-
war world. The author is interested in the role of rules in international life—
particularly procedural rules that can be used to influence sovereign
nations.

1970 LC'.75-93088 480 pages $15.00

Monetary Problems of the International Economy
Edited by Robert A. Mundell and Alexander K. Swoboda

Presents the proceedings of an international conference on international
monetary problems held at The University of Chicago in an attempt to
resolve certain issues currently impeding progress toward international
monetary reform. Includes papers on: The International Monetary Order;
Optimum Currency Areas; Fluctuation Exchange Rates; Improving the
Bretton Woods System; Regional Monetary Integration; The Assignment
Problem; The Distribution of Seigniorage; International Monetary Reform;
Institutional Constraints; and The Crisis Problem.

1969 LC.68-16710 300 pages $12.50

Methodology of Mathematical Economics and

Econometrics
Gerhard Tintner

An analysis of some of the most important methodological issues in eco-
nomics and econometrics. Tintner discusses the use of mathematics and the
problem of measurability in economics, as well as the development of static
and non-static economic models. Discussing econometrics, he treats prob-
ability — the frequency theory, the Bayesian approach, Carnap’s theory—
and statistical problems such as aggregation, identification, methods of
estimating econometric relations, and economic time series. Welfare
economics and economic policy are also discussed.
1968 LC:67-30130 113 pages Cloth $4.75 Paper $3.50

The University of Chicago Press, 5801 S. Ellis Ave., Chicago 60637



fSJ] The University of Chicago Press

Economic Development and Regional Cooperation: Kuwait
Ragaei ElI Mallakh
Foreword by Eugene R. Black

rea of backwardness and little industrial activity, Kuwait casts an
ic shadow that is not only regional but international. EI Mallakh

nucui. ii *uuiivunw.. ~j -— e i

1968 LC:68-20512 265 pages $7.7

The Theory of Share Tenancy
Steven N. S. Cheung

For generations economists have condemned certain forms of tenancy, par-
ticularly share tenancy or sharecropping, on the grounds of efficiency.
Cheung shows that under private property rights different contractual ar-
rangements do not imply different efficiencies of resource use. In light o
his analysis of land reform on Taiwan, Cheung argues that standard
economic theory is universally applicable, but only if the relevant property
right constraints are identified.
1969 LC:70-80862 188 pages $12.00

Innovation Diffusion as a Spatial Process
Torsten Hagerstrand

Postscript and translation by Allan Pred
Translated with the assistance of Greta Haag

This study, which measures the spread and adoption of innovations, has
considerable methodological significance for sociologists, economists, and
geographers. It includes two highly original types of process models: the
first is a descriptive and inductive model of the spatial stages of innovation
diffusion; the second, a series of Monte Carlo simulation models.

1968 LC:67-26091 334 pages $16.00

Economic Nationalism in Old and New States
Edited by Harry G. Johnson

The authors illuminate the successes and failures of nationalism as a stimu-
lant to economic growth in nineteenth-century Europe, Communist China,
Mexico, Canada, and the new state of Mali. These "case studies” present
many of the serious implications of nationalism for an ideology of economic
policy. Contributors: Robert F. Dernberger, Harry G. Johnson, Arcadius
Kahan, Manning Nash, Roger W. Weiss, and Aristide R. Zolberg.

1967 LC.'67-20573 141 pages $5.00

The University of Chicago Press, 5801 S. Ellis Ave., Chicago 60637
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&t) The University of Chicago Press

Water Supply

Economics, Technology, and Policy

Second Edition

Jack Hirshleifer, James C. DeHaven, and Jerome W. Milliman

Since its publication in 1960, this book’s bold criticism of water policies and
laws have interested the thoughtful citizen, and its practical suggestions
have proved instructive to political authorities, lawyers, and other profes-
sionals in the field. During 1966, the authors had the opportunity to take a
second look at water developments in their two major case-study areas—
New York City and southern California. Their findings are discussed in this
second edition.

1969 LC.69-17214 400 pages $10.00

Cities and Housing
The Spatial Pattern of Urban Residential Land Use
Richard F. Muth

In a treatment going to the very heart of current arguments about slums and
their creation, Muth analyzes the operation of the price system in urban
housing and residential land markets. He observes that the private market
has, if anything, produced too little rather than too much substandard hous-
ing relative to the low-income demand for it. He further rejects the conten-
tion that such housing is the result of residential segregation of racial
minorities. Studies in Business and Society series.

1969 LC :69-13201 355 pages $9.00

A Decade of Health Services
Social Survey Trends in Use and Expenditure
Ronald Andersen and Odin W. Anderson

Based on studies conducted by the National Opinion Research Center and
the Center for Health Administration Studies at the University of Chicago,
this book analyzes trends in the development of the health care system. The
authors explore health services received, costs, and methods of payment for
families and individuals, the insured and uninsured, and for people of
different age, sex, income, and education levels. Studies in Business and
Society series.

1968 LC:67-30125 244 pages $13.00

The University of Chicago Press, 5801 S. Ellis Ave., Chicago 60637
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See These and Other

ECONOMIC GROWTH,
DEVELOPMENT, AND
FOREIGN TRADE

A Study in Pure Theory

By PRANAB K. BARDHAN, Indian
Statistical Institute

1970 192 pages $11.95

THE CHALLENGE TO
SYSTEMS ANALYSIS

Public Policy and Social Change

Edited by GRACE J. KELLEHER,
Southern Methodist University,
Computer Aid Companies, Inc.

A volume in Publications in
Operations Research, edited by
David B. Hertz

1970 184 pages $9.95

MATRIX ALGEBRA
FOR BUSINESS
AND ECONOMICS

By S. R. SEARLE and WARREN
H. HAUSMAN, both of Cornell
University, with assistance from
H. Bierman, Jr., J. E. Hass and
L. J. Thomas

1970 362 pages $14.95
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at Our Booth at

Assoclation

ORDER STATISTICS

A Volume in the Wiley Series in
Probability and Mathematical
Statistics, edited by R. A. Bradley,
J. S. Hunter, D. G. Kendall, and
G. S. Watson

By HERBERT A. DAVID, Univer-
sity of North Carolina, Chapel Hill
1970 288 pages $13.95

NUMERICAL CONTROL

By NILS OLESTEN, Advanced
Manufacturing Systems Division
of Systems, Science and Software

1970 672 pages $19.95

NONPARAMETRIC
METHODS IN
MULTIVARIATE

ANALYSIS

A Volume in the Wiley Series in
Probability and Mathematical
Statistics, edited by R. A. Bradley,
J. S. Hunter, D. G. Kendall, and
G. S. Watson

By MADAN LAL PURI, Indiana
University and PRANAB KUMAR
SEN, University of North Carolina,
Chapel Hill

1970 448 pages $19.95



Wiley-Interscience Titles
the Allied Social Science

Meeting

ASSESSING
CORPORATE TALENT

A Key to Managerial Manpower
Planning

By ROBERT B. FINKLE, Standard
Oil Company of Ohio and WIL-
LIAM S. JONES, William, Lynde,
and Williams

1970 256 pages $9.95

A GUIDE TO COBOL
PROGRAMMING
Second Edition

By DANIEL D. McCRACKEN,
McCracken Associates, Inc., and
UMBERTO GARBASSI, Esso-
Mathematics and Systems, Inc.
1970 224 pages $6.95 paper

Kiflilnn

MAN-MACHINE
COMMUNICATION

By CHARLES T. MEADOW, Na-
tional Bureau of Standards

A volume in the Wiley Information
Science Series, edited by R. M.
Hayes and J. Becker

1970 448 pages $13.95

TELEVISION COMMUN-
ICATIONS SYSTEMS
FOR BUSINESS AND
INDUSTRY

By JOHN M. STORMES and
JAMES P. CRUMPLER, both at
General Behavioral Systems, Inc.
A volume in the Wiley Series on
Human Communication, edited
by Kenneth G. Tong

1970 256 pages $11.95

wl|ley-|nterscience

a division of John Wiley &Sons, Inc.
605 Third Ave.,, N. Y., N. Y. 10016

In Canada: 22 Worcester Rd., Rexdale, Ontario
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On exhibit at the Wiley display booth...

GENERAL
Introduction to Economics Series
Kenyon A. Knopf—Editor

Haveman and Knopf-THE MARKET SYSTEM,
2nd Edition. 1970.
Paper: $2.95 Cloth: $6.95

Collery—NATIONAL INCOME AND EMPLOY-
MENT ANALYSIS, 2nd Edition. 1970.
Paper: $2.95 Cloth: $5.95

Haveman-THE ECONOMICS OF THE PUBLIC
SECTOR. 1970. Paper: $2.95 Cloth: $6.95

Ingram-INTERNATIONAL ECONOMIC PROB-
LEMS, 2nd Edition. 1970.
Paper: $2.95 Cloth: $6.95

Batchelder—THE ECONOMICS OF POVERTY,
2nd Edition. 1971.
Paper: $2.95 (tentative) Cloth: In press

Baldwin —ECONOMIC DEVELOPMENT AND
GROWTH. 1966. Paper $3.50 Cloth: $6.50

Kohler—WELFARE AND PLANNING: An Analy-
sis of Capitalism vs. Socialism. 1966.
Paper: $3.50 Cloth: $6.50

Lee-TOWARD ECONOMIC STABILITY. 1966.
Paper: $2.50 Cloth: $6.50

Weiss-CASE STUDIES IN AMERICAN INDUS-
TRY. 1967. Paper: $3.95 Cloth: $6.95

STATISTICS
Hoel and Jessen —BASIC STATISTICS FOR
BUSINESS AND ECONOMICS. 1970.

$9.95 (tentative)

Wonnacott and Wonnacott—INTRODUCTORY
STATISTICS. 1969. $9.95

Merrill and Fox-INTRODUCTION TO ECO-
NOMIC STATISTICS. 1970. $11.95

ECONOMIC GROWTH AND DEVELOPMENT

Hacker-THE COURSE OF AMERICAN ECO-

NOMIC GROWTH AND DEVELOPMENT. 1970.
Paper: $4.95 Cloth: $8.95

Andreano-THE NEW ECONOMIC HISTORY.
1970. Paper: $3.95 Cloth: $6.95

Neher-ECONOMIC GROWTH AND DEVELOP-
MENT: A Mathematical Introduction. 1970.
$9.95 (tentative)

DeGregori and Pi-Sunyer—ECONOMIC DEVEL-
OPMENT: The Cultural Context. 1969.
Paper: $3.50. Cloth: $6.95

70

GOVERNMENT AND BUSINESS
Asch-ECONOMIC THEORY AND THE ANTI-
TRUST DILEMMA. 1970.  $9.95 (tentative)

Kahn-THE ECONOMICS OF REGULATION (in
two volumes). Vol. I: ECONOMIC PRINCIPLES.
1970. In press

ECONOMETRICS
Huang-REGRESSION AND ECONOMETRIC
METHODS. 1970. $12.95

Theil—PRINCIPLES OF ECONOMETRICS. 1970.
$14.95 (tentative)

Wonnacott and Wonnacott—ECONOMETRICS.
1970. $12.95

Naylor-COMPUTER  SIMULATION  EXPERI-
MENTS WITH MODELS OF ECONOMIC SYS-
TEMS. 1971 $12.95 (tentative)

ECONOMICS IN EDUCATION
Joint Council on Economic Education—ECO-
NOMICS IN THE CURRICULUM. 1970.

Paper: $3.50 Cloth: $6.95

LABOR ECONOMICS
Williams—LABOR ECONOMICS. 1970. $9.95

Perlman—LABOR THEORY. 1969. $8.95

Perlman and Marshall—<ECONOMICS OF LA-
BOR. 1971. In press

FINANCE
Newman-AN INTRODUCTION TO AMERICAN
PUBLIC FINANCE. 1968. $10.95

Flink and Grunewald—MANAGERIAL FINANCE.
1969. $10.50
Phillips and Lane-PERSONAL FINANCE, 2nd
Edition. 1969. $9.95

Ranlett-MONEY AND BANKING: An Intro-
duction to Analysis and Policy. 2nd Edition.

1969. $9-95

MICROECONOMICS

Braff-MICROECONOMIC ANALYSIS. 1969.
$7.95

Kamerschen-READING IN MICROECONOM-
ICS. 1969. Paper: $6.95 Cloth: $9.95

m tm

John Wiley & Sons, Inc.

605 Third Avenue, New York, N.Y. 10016
In Canada:

22 Worcester Road, Rexdale, Ontario
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BASIC ECONOMIC PRINCIPLES
By Thomas Sowell, Brandeis University

In this compact text, economics is viewed as a system of analysis,

a framework of ideas built upon one another and solidly linked together,
to bring out the real-world meaning of economic facts and theory and
their application to concrete problems and issues. The emphasis
throughout is on systematic analysis, rather than either factual
information or theoretical elegance. Discussions of controversial policy
issues are strongly presented as opposing viewpoints, which confront the
student with the hard choices of the real world instead of neatly
packaged "solutions.”

© 1971, approx. 400 pages, hardbound $7.95 (tent.)

MACROECONOMICS BEFORE KEYNES
By James L. Cochrane, The University of South Carolina
© 1970, 128 pages, softbound $2.95 (tent.)

ECONOMICS: READINGS IN ANALYSIS AND POLICY
Edited by Dennis R. Starleaf, lowa State University
© 1969, 525 pages, softbound $4.95

PROBLEMS IN NATIONAL INCOME ANALYSIS AND FORECASTING
By Robert Haney Scott, University of Washington
© 1966, 87 pages, softbound $2.95

THE AGE OF THE ECONOMIST
By Daniel R. Fusfeld, The University of Michigan
© 1966, 147 pages, hardbound $4.95, softbound $3.25

INTRODUCTORY MATHEMATICS FOR ECONOMIC ANALYSIS
By Thomas Kim, Texas Tech University
© 1971, approx. 512 pages, hardbound $10.50 (tent.)

For further information on these and many more titles,
please visit our booth
oscottz  Or write to Joel Baron,

Advertising Department

Scott, Foresman College Division
1900 East Lake Avenue « Glenview, lllinois 60025
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NEW 1970

Outstanding Texts

LINEAR ALGEBRA, CALCULUS AND PROBABILITY:
FUNDAMENTAI mathematics for management
AND SOCIAL SCIENCES, Lloyd S. Emerson and
Laurence R. Paquette, both of Western New England
College — provides the student with a firm grounding
in basic mathematics with applications in the man-
agement and social studies fields. 1971 6% x 9%
Est. 350pp.

PRINCIPLES OF MARKETING, Martin Zober, lowa State
University — combines both the micro and macro
aspects of marketing to offer a broad foundation in
marketing education; it contains specific sections on
the structure and performance of marketing channels
and institutions; the movement of commodities from
producer to consumer, and the organization and per-
formance of control mechanisms. 1971 7x9% Est.
626pp.

QUANTITATIVE INTERNATIONAL ECONOMICS,
Edward E. Learner, Harvard University and Robert M.
Stern, University of Michigan — fills the gap between
pure theory and policy and brings together all the
important econometric studies of international eco-
nomics. 1970 6 x 9 209pp.

MATHEMATICAL MODELS IN MICROECONOMICS,
Coldwell Daniel, IllI, University of Houston — a clear,
well-organized development of the basic models in
microeconomic analysis. 1970 6x9 228pp.
MANAGEMENT: A BEHAVIORAL APPROACH, Second
Edition, Edwin B. Flippo, University of Arizona — inte-
grates the classical and behavioral approaches to the
study of management. The new edition features added
depth in both formal decision models and recent
research on human behavior. 1970 7x10 573pp.
SELF-CORRECTING PROBLEMS IN STATISTICS,
George A. Whitmore, McGill University; John Neter,
University of Minnesota; William Wasserman, Syracuse
University — a unique teaching program — 36 sections
provide the students with the “basics” of the topics
in statistics. 1970 8% x11 Paperbound 352pp.
SELF-CORRECTING PROBLEMS IN PERSONAL
FINANCE, Robert Dolphin, Jr., Wright State University
— a supplement for all standard personal finance texts,
this book uses the concept-problem approach to cover
those areas of finance which students find most diffi-
cult. 1970 8%i6 x 11 Paperbound 127pp.
SELF-CORRECTING PROBLEMS IN FINANCE, Second
Edition, by Roland I. Robinson, Michigan State Uni-
versity and Robert W. Johnson, Purdue University —
helps the student overcome the difficulties in financial
management courses by providing practice in compu-
tation. 1970 8%/i6 x 11 Paperbound 166pp.



from Allyn and Bacon, Inc

AFFLUENCE: A HISTORY OF AMERICAN
ECONOMIC DEVELOPMENT, Charles Hession and
Hyman Sardy, both of Brooklyn College — a unique
text that integrates the theories of economic growth
with a detailed analysis of the American economic
experience. 1969 6 x 9 896pp.

FUNDAMENTAL STATISTICS FOR BUSINESS AND
ECONOMICS, Third Edition, John Neter, University of
Minnesota and William Wasserman, Syracuse Univer-
sity— presents a modern approach to statistics by
emphasizing the application of statistical techniques
as tools for decision-making. 6Vz x 9Vi 738pp.

MARKETING CLASSICS, Ben M. Enis and Keith K. Cox,
both of the University of Houston — provides the stu-
dent with insights from the best writers in the total
marketing process. 1969 5% x8% Paperbound 481pp.

BUSINESS LOGISTICS: CONCEPTS AND VIEWPOINTS,
Norman E. Daniel and J. Richard Jones, both of the
University of Houston — selected readings from a broad
spectrum of professional journals; introductions by the
authors provides a systems concept which unifies the
marketing and production functions. 1969 5% x 8%
Paperbound 446pp.

PERSONAL FINANCE, Second Edition, Maurice A.
Unger, University of Colorado; Harold A. Wolf, Univer-
sity of Texas — presents a complete picture of the
financial problems confronting the private individual
19696 x 9 579pp.

THE CONTRASTING ECONOMIES: A STUDY OF MOD-
ERN ECONOMIC SYSTEMS, Second Edition, Lynn
Turgeon, Hofstra University — presents a thoroughly
functional treatment of the economies of capitalist and
non-capitalist systems. 1969 5% x 8% Paperbound
445pp.

ACCOUNTING: CONCEPTS AND USES, by R. W.
Schattke, H. G. Jensen, V. L. Bean, all of the University
of Colorado — a recent book in accounting principles
combining financial accounting with managerial ac-
counting. 1969 6% x 9V« 799pp.

FINANCIAL MANAGEMENT, Third Edition, by Robert
W. Johnson, Purdue University — provides a theoreti-
cal and conceptual framework that the financial man-
ager can use in reaching decisions in a moving econ-
omy. 6x9 695pp.

ALLYN AND BACON, INC.

College Division Dept 893
470 Atlantic Avenue
Boston, Massachusetts 02210



LET'S IflIK
BUSMESS

That is. in a few words. Because a few words are all that's needed to

describe HRW’s quality business list. Creative is one wo”*. Innovative
is another. Then there’s orthodox. Also unorthodox. And fijnct'onal.
These words apply to texts which relate the functions of business to
the real world. That’s called relevant.

PRINCIPLES OF ECONOMICS

Clark W. Reynolds, Food Research Institute, Stanford University, and Don
Nichols, University of Wisconsin

May 1971/640 pages/$9.95 (tent.)

Instructor's Manual Study Guide for Principles of Economics by Charles
Metcalf, University of Wisconsin

May 1971/288 pages/$3.95 paper (tent.)

READINGS FOR PRINCIPLES OF ECONOMICS

Donald Nichols and Charles Metcalf, both of the University of Wisconsin
May 1971/640 pages/$5.95 paper (tent.)

THE ACADEMIC SCRIBBLERS: American Economists in Collision
William Breit, University of Virginia, and Roger Ransom, University of
California, Riverside

January 1971/256 pages/$8 50 cloth/$3.95 paper

ESSENTIALS OF MANAGERIAL FINANCE, Second Edition

J. Fred Weston, University of California, Los Angeles, and Eugene F.
Brigham, University of Wisconsin
March 1971/544 pages/$10.00 (tent.)

Instructor's Manual Study Guide for Essentials of Managerlal Finance,
Second Edition
April 1971/208 pages/$3.95 paper (tent.)

READINGS IN ESSENTIALS OF MANAGERIAL FINANCE
Second Edition o ] )

Eugene F. Brigham, University of Wisconsin

April 1971/320 pages/$4.95 (tent.)



MARKETING AND SOCIETY: A Conceptual Introduction
Ronald R. Gist, Beaumont Professor of Marketing, University of Denver

February 1971/656 pages/$10.95 (tent.)
Instructor's Manual

Marketing Series

READINGS: Marketing and Society
Ronald R. Gist

March 1971/500 pages/$6.50 paper (tent.)
Marketing Series

THE MARKETING ECONOMY: An Analytical Approach
verslty' University of Washingt®°n, and Ronald Savitt, Boston Uni-

March 1971/432 pages/$10.00 (tent.)
Marketing Series

CONCEPTUAL READINGS IN THE MARKETING ECONOMY
John C. Narver and Ronald Savitt
March 1971/416 pages/$5.95 paper (tent.)

MARKETING DECISION MAKING: A Model-Building Approach
Philip Kotler, Northwestern University

February 1971/640 pages/$10.95 (tent.)

Instructor’'s Manual

MANAGEMENT OF THE PERSONAL SELLING FUNCTION

Charles S. Goodman, University of Pennsylvania
April 1971/544 pages/$8.95 (tent.)

SALES MANAGEMENT: Planning Accomplishment, and Evaluation
Thomas R. Wotruba, San Diego State College

February 1971/576 pages/$10.00 (tent.)

Instructor’s Manual

Marketing Series

READINGS IN SALES MANAGEMENT: Concepts and Viewpoints

State College'Fullerton3" Di0g® ™ C° Mege’' a"d Robert °'Sen’ Ca,ifornia
February 1971/296 pages/$5.95 paper (tent.)

Marketing Series
ELEMENTS OF PROBABILITY AND STATISTICS

Steven A Lif}aman, University of California, Los Angeles
March 1971/320 pages/$10.95 (tent.)
Instructor’'s Manual

«TTfTISTICS: Probability. Inference, and Decision (Combined Volume)
versfty H3yS'" Umversity of Mich'gan. and Robert Winkler, Indiana Uni-

January 1971/950 pages/$13.95 (tent.)
International Series in Decision Processes

Holt. Rinehart
and Winston, inc.

383 Madison Avenue, New York 10017
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How do you publish a principles text that:

(1) teaches economic analysis

(2) relates it to current problems

(3) makes economics comprehensible and stim-
ulating to the beginning student?

a Combine the talents ot a teaching economist and an economic Journalist!

CONTEMPORARY ECONOMICS:

Problems and Policies

by Willard Howard, Phoenix College
and Edwin L. Dale, Jr., New York Times

550 Pp Hb March 1971

D C. Heath and Company

125 Spring Street, Lexington, Massachusetts 02173



THE POLITICAL ECONOMY OF URBAN
PRQBLEMS
David M. Gordon, National Bureau of Economic Research

Discusses our current economic problems from a radical perspective.
550 Pp Pb March 1971

THE AMERICAN ECONOMY IN CONFLICT

Robert B. Carson, State University of N. Y., Oneonta
Presents both sides of more than twenty controversial economic issues
400 Pp Pb March 1971

PERSPECTIVES ON POVERTY AND INCOME
DISTRIBUTION

James G. Scoville, University of Illinois

Introduces students to the economic causes of poverty in the United
States, and suggests possible economic methods of alleviating the
problems.

400 Pp Pb March 1971

Also Coming in Spring 1971

INTERNAL LABOR MARKETS AND MANPOWER ANALYSIS

by Peter B. Doeringer, Harvard University
and Michael J. Piore, Massachusetts Institute of Technology

INTRODUCTION TO MATHEMATICAL ECONOMICS:
Matrix Algebra and Linear Economic Models

by Richard J. Puckett, Board of Governors, Federal Reserve

D.C. Heath and Company

125 Spring Street, Lexington, Massachusetts 02173
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Recent and forthcoming titles
in economics from NORTON

MICROECONOMICS
Theory and Applications

by Edwin Mansfield, Wharton School,
University of Pennsylvania

MANAGERIAL ECONOMICS AND
OPERATIONS RESEARCH
Revised Edition
edited by Edwin Mansfield

technological change

by Edwin Mansfield

THE POLITICAL ECONOMY
OF PROSPERITY

by Arthur M. Okun, Brookings Institution

INTERNATIONAL TRADE

by I. F. Pearce, University of Southampton and
Wharton School, University of Pennsylvania

FEDERAL TAX POLICY
Revised Edition

by Joseph Pechman, Brookings Institution

THE POLITICAL ECONOMY
OF THE BLACK GHETTO
by William K. Tabb, University of Connecticut

AN INTRODUCTION TO ECONOMETRICS
by A. A Walters, London School of Economics

PROBLEM SETS FOR ECONOMICS

by Patrick O’'Donoghue, Tanya Roberts, Mary
Eysenbach —all of the University of Washington -
and John Floyd, University of Toronto

w- W «NIORTON & COMPANY =INC =
55 Fifth Avenue, New York, N.Y. 10003



NEW TASK FORCE REPORTS FROM
THE TWENTIETH CENTURY FUND

Just Published:

THE FUTURE OF SATELLITE COMMUNICATIONS -

Fresh recommendations for future control and management of international
communication satellites from the Fund’s eight-man Task Force of leading
communication authorities

Out Soon:

THE DEVELOPING GHETTO-

A detailed analysis of the nation’s community development corporations along
with constructive reforms for improving and strengthening their performance

WORKING WOMEN-

The problems and prospects confronting women in the nation’s work force are
examined in this brief but comprehensive report

Still Available:

VOTERS’ TIME—
The provocative report for changing presidential campaigning In the electronics era

FINANCING CONGRESS-
A searching study of Congressional campaigning and how best to reform it

The Future of Satellite Communications, Voters’ Time, and Financing Congress-
$1 each prepaid (postage included). Write for quantity discounts.

The Twentieth Century Fund
Dept. ASSA, 41 E. 70 Street, New York, N. Y. 10021
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See these Ronald | titles at Booth 111

80

INTRODUCTION TO MONETARY ECONOMICS
Money. Banking, and Economic Activity

Robert E. Weintraub, University of California, Santa Barbara. 1970. » m

SECURITY ANALYSIS AND PORTFOLIO MANAGEMENT
Henry A. Latane, University of North Carolina at Chapel Hill; and Donad L.
Tuttle, Indiana University. 1970.

READINGS IN STATE AND LOCAL FINANCE
Edited by William E. Mitchell, University of Missouri, St. Louis; and Ingo
Walter, New York University. 1970. Paperbound.

CORPORATE FINANCE—Policy and Management
Elvin F. Donaldson and John K. Pfahl, both The Ohio State University. Third
Edition, 1969.

CORPORATION FINANCE-Policy, Planning, Administration
Paul M. Van Arsdell, University of Illinois. 1968. $20.00

INTERNATIONAL ECONOMICS—Theory and Policy
Ingo Walter, New York University. 1968. '900

CASUALTY INSURANCE

C. A. Kulp, late of the University of Pennsylvania; and John W. Hall, Georgia
State College. Fourth Edition, 1968. *12-50

ECONOMIC AND SOCIAL SECURITY

John G. Turnbull, C. Arthur Williams, Jr., both University of Minnesota, and
Earl F. Cheit, University of California, Berkeley. Third Edition, Revised Printin59,
1968 $9.50

OPERATIONS RESEARCH FOR MANAGEMENT DECISIONS

Samuel B. Richmond, Graduate School of Business, Columbia University.”~1968.

MONEY, FLOW OF FUNDS, AND ECONOMIC POLICY
Nathaniel Jackendoff, Temple University. 1968. $9 00

The Ronald Press Company

Publishers since 1900
79 Mcidison Avenue <« New York. NY 10016



M M 1171 i | |

AN ECONOMIC HISTORY OF THE UNITED STATES
by Tuttle and Perry

READINGS IN ECONOMICS
by Hailstones

CONTEMPORARY ECONOMIC PROBLEMS AND ISSUES
2nd Edition
by Hailstones, Martin, and Mastrianna

ife THE EVOLUTION OF ECONOMIC THOUGHT
2nd Edition
by Kuhn

STATISTICAL METHODS FOR BUSINESS DECISIONS
by Clark and Schkade

COMPARATIVE ECONOMIC SYSTEMS
by Schnitzer and Nordyke

DECISIONS UNDER UNCERTAINTY
by Halter and Dean

ECONOMICS
by Hailstones and Brennan
A COMPLETE TEACHING/LEARNING PACKAGE

Jt.

The Mark of E | Good Textbook

SOUTH-WESTERN PUBLISHING CO.

iSpn i.ih*Js in Bustnt-ss ,i/nf f tonnmit f ift/i ,itnm

Cincinnati, OH 45227 . Chicago. IL 60644 . Dallas, TX 75229
New Rochelle, MY 10802 . Burlingame, CA 94010 W

81



82

A
vT

Social Science Texts

for Todays World

Mathematical Theory of Economic Behavior
by Josef Hadar, Case Western Reserve University
In press (1971)

FORTRAN IV Computing and Applications
by Richard L. Nolan, Harvard University
In press (1971)

Introduction to Statistical Methods

by Donald L. Harnett, Indiana University
530 pp, 93 Ulus (1970) $9.50

Choice Against Chance: An Introduction
to Statistical Decision Theory

by John Aitchison, University of Glasgow
284 pp, 38 Ulus (1970) $9.50

Macroeconomic Analysis: An Introduction to
Comparative Statics and Dynamics
by Thomas Demburg and Judith Dukler Dernburg,
Oberlin College
292 pp, 55 Ulus (1969) $11.75

Managerial Economics: Decision Making Under
Certainty for Business and Engineering
by Floyd E. Gillis, Jr., Purdue University
296 pp, 71 Ulus (1969) $9.95

Economics
by Bernt P. Stigum and Marcia L. Stigum,
Northwestern University
793 pp, 196 illus (1968) $10.75

Decision Analysis: Introductory Lectures
on Choices Under Uncertainty
by Howard Raiffa, Harvard University
309 pp, 126 Ulus, paperbound (1968) $5.25

Addison-Wesley Publishing Company
Reading, Massachusetts 01867



4:30 p.m.
Parlor B
Detroit Hilton
ASA

10:30 am.
3121
ASA

ENAR
WNAR

10:30 am.
3122

ENAR
WNAR

Daily Program Listings
Saturday, December 26,1970

Board of Directors Meeting and Dinner—
American Statistical Association

(By invitation)

Chairman: T. A. BANCROFT, lowa State Univ.,
President, ASA

Sunday, December 27,1970

Growth and Longitudinal Studies

Chairman:J. N. SRIVASTAVA, Colorado State
Univ.

"Mathematical Models of Growth: Surface Models
versus Deep Models,"” IRWIN D.J. BROSS,
Roswell Park Memorial Inst.

"Applications of the Linear Model for the Analysis
of Growth Curve Data,” JAMES S. WILLIAMS,
Colorado State Univ.

"A Generalization of the Growth Curve Model
Which Allows Missing Data,"

DAVID KLEINBAUM and JAMES E. GRIZZLE,
Univ. of North Carolina

Discussion:
DAVID X. ALLEN, Univ. of Kentucky

Contributed Papers—Biometrics—I:
Biometrical Computation

Chairman: ROBERT M. ELASHOFF, Univ. of
California, San Francisco

A User-Oriented Living Library of Documented
Statistical Programs, Part |: Design,"J. C. BLINN,
T. L. DeCHAINE and W. A. LARSEN, Bell
Telephone Labs

"A User-Oriented Living Library of Documented
Statistical Programs, Part Il; Implementation,” J.
C. BLINN, T. L. DeCHAINE and W. A. LARSEN,
Bell Telephone Labs

"A File System for Small Computers,” R.
KRONMALL, Univ. of Washington

"Reduction of Medical Information,” G.
WIEDERHOLD, Stanford Medical Center
"Recent Developments in Small Computers,"

ROBERT M. ELASHOFF, Univ. of California,
San Francisco
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10:30 a.m.
3124
ASA

10:30 am.
3036
ASA

Sunday, December 27,1970

"Automated Retrieval of Medical Record
Information for Research and Administration,"”
H. S. LEVINE, M. SPIVACK, B. CAROL,

R. KRAVATH, H. LAUFMAN and L. LEITER,
Montefiore Hospital

Industry Outlook for 1971
Chairman: MORRIS COHEN, Long Island Univ.

"Automobiles and Other Consumer Durables," F.
THOMAS JUSTER, Natl. Bur. of Economic
Research

"Plant and Equipment Spending,” BERT
GOTTFRIED, Research Inst, of America

"Textiles, Homefurnishings and Apparel,"
RICHARD D. KARFUNKLE, E. |. duPont de
Nemours & Co.

"Leading Indicators," ROBERT L. McLAUGHLIN,
Scovill Mfg. Co.

Contributed Papers—Business and
Economic Statistics—I

Chairman: JAMES L. BICKSLER, Rutgers Univ.
"Wage Adjustments to Monetary Policy,"
GEORGE D. DEMOPOLOUS, Rochester Inst, of
Technology

"Manpower Implications of Alternate Patterns of
Demand for Goods and Services,” ROGER H.
BEZDEK, Univ. of lllinois

"Measuring the Indirect Employment Effects of
Strikes," HARLOW C. OSBORNE, U.S. Dept, of
Commerce and OTHMAR W. WINKLER,
Georgetown Univ.

"Fluctuations in Employment from 1961 to 1968,"
THOMAS M. JOHNSON, Univ. of lllinois,
Chicago Circle

"Methods of Teachers' Remuneration: Some
Empirical and Theoretical Considerations,"
ELCHANON COHN, Pennsylvania State Univ.

"The Service Economy: Growth Differentials in
Today's Metropolitan Areas,” CLAUDE C.
HAREN, U. S. Dept, of Agriculture



10:30 a.m.
3042
ASA

10:30 am.
3043
ASA

12:30 p.m.
Plaza A
Pontchartrain
ASA

Sunday, December 27,1970

Contributed Papers-Physical and
Engineering Sciences—I

Chairman: P. LARRY CLAYPOOL, Oklahoma
State Univ.

"Bayesian Analysis of the Weibull Distribution as
Applied to Life Testing," GEORGE C. CANAVOS
NASA Langley Research Center and CHRIS P.
TSOKOS, Virginia Polytechnic Inst.

"Empirical Bayes Estimation in the Weibull Dis-
tribution,” G. K. BENNETT, Virginia Polytechnic
Inst, and H. F. MARTZ, JR., Texas Tech. Univ.

"Parameter Estimation for the Weibull Distribution
Using Multi-Censored Data,” LARRY J. RINGER
and EDGAR E. SPRINKLE, Texas A&M Univ.

"Bivariate Failure Rate,” ASIT P. BASU, IBM
Corp., and Northwestern University

"Probability Limits on Multi-Censored Failure
Times," SATYA D. DUBEY, New York Univ.

New Trends in Interviewing and Question-
naire Design Research: Panel Discussion

Chairman: CHARLES F. CANNELL, Univ. of
Michigan
Panelists:

"Respondent Social Status and Systematic Error
in Research Interviews," BARBARA S.
DOHRENWEND, CCNY

"Split-Panel Tests of Census and Survey
Questionnaires,"”

THOMAS B. JABINE and NAOMI D.
ROTHWELL, U. S. Bur. of the Census

"Toward a Theory of Response Effects in
Survey Research,"
SEYMOUR SUDMAN, Univ. of lllinois

“Interaction between Interviewer and
Respondent: Effects of Interviewing Style on
Validity of Response,” CAROL H. WEISS,
Bur. of Applied Social Research

Chairmen of Statistics Departments—
Luncheon Meeting (By invitation)

(Fee event)

Chairman: GOTTFRIED E. NOETHER, Univ. of
Connecticut



2:00 p.m.
Sheraton-
Cadillac
AEA

2:00 p.m.

3038
ASA

2:00 p.m.
3036
ASA

Sunday, December 27,1970

Executive Committee Meeting

Investment Choice InStatistical Knowledge
Chairman: GILES MELLON, Rutgers Univ.

"Statistical Problems in Assessing Ex-Post
Portfolio Performance,” DOUGLAS LOVE,
D. A. Love Assoc.

"Subjective Assessment of Security Analysis
Inputs,” JAMES BARTOS, Ohio State Univ.

"Optimum Investment Strategies and the Realities
of the World,” LAWRENCE RADER and

DAVID SIPHRON, Shareholders'

Management, Inc.

Discussion:

JAMES L. BICKSLER, Rutgers Univ.
JEROME COHEN, Baruch Sch. of Business

Contributed Papers—Business and
Economic Statistics—II

Chairman: WALTER F. RYAN, U. S. Bur. of the
Census

"Topological Interpretation of Consumer Behav-
ior, PANKAJ GHOSH, Catholic Univ.

"Estimation of Consumption Demand as a Sto-
chastic Process,” ROBERT HUME and FRANKLIN
SHUPP, Univ. of lllinois

"A Price Index, Net of Quality Change, for Single
Family Houses," SAMUEL L. BROWN, Civil
Aeronautics Board

"Measuring the Quality of Service in City-Pair
Markets for Air Travel," WAYNE S. WATKINS,
Civil Aeronautics Board

“Inflation Expectations and Stock Prices,"

WILLIAM E. GIBSON, Univ. of California,
Los Angeles

"Some Notes on Fiscal Policy,” DAVID |. FAND,
Wayne State Univ.

"Forecasting the Local Area Demand for Main
Telephones,” D. M. DUNN, W. A. SPIVEY and
W. H. WILLIAMS, Bell Telephone Labs.



2:00 p.m.
3121

ENAR
WNAR

2:00 p.m.
3043
ASA

Sunday, December 27,1970

Methodological Problems in Longitudinal
Studies

Chairman: PHILIP SAGI, Univ. of Pennsylvania

"Some Problems of Statistical Inference in
Dynamic Sociological Models,” KENNETH C.
LAND, Russell Sage Foundation

"A Longitudinal Study of Labor Market Behavior
—Some Methodological Problems in Analysis"
GIL NESTLE, Ohio State Univ.

"Some Effects of Causal Connections in Simulated
Time Series Data,” DONALD PELZ, Univ. of
Michigan

Discussion:

ROBERT P. ALTHAUSER, Princeton Univ.
DONALD F. MORRISON, Univ. of Pennsylvania

Contributed Papers—Training

Chairman: BERNARD OSTLE, Florida Technolog-
ical Univ.

"An Experimental Study of the Effects of Three
Sequences of Instruction upon Student Perfor-
mance in a Business Statistics Course, "LANE B.
BLANK, McDonnell Douglas Astronautics Co.

"Effect of Use of Computer in Basic Statistics
Course on Student Attitudes,” NORMAN
CHERVANY and JOHN NETER, Univ. of
Minnesota

"Social Sciences Instructional Programming Proj-
ect, MICHAEL A. HALL, Beloit College

Hazards in Consulting: Characteristics of Inves-
tigators Contrasted Across Disciplines," ARTHUR
F. JOHNSON, Edward Hines, Jr. Hospital,
Veterans Admin.

"It Works at Las Vegas, But Elsewhere?" JAMES
LOWERRE, Clarkson College of Technology

Teaching Short Courses in Statistics via Video
Tape," JOSEPH F. SANTNER, U. S. Public Health
Service

"A Non-Deterministic Approach to the Teaching
of Statistics,” JIMMIE D. WOODS, U. S. Coast
Guard Academy
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2:00 p.m.
3039
ASA

ENAR
WNAR

2:00 p.m.
3096
ASA

2:00 p.m.
3044
ASA

ENAR
WNAR

Sunday, December 27,1970

Data Handling

Chairman: JOSEPH F. DALY, U. S. Bur. of the
Census

"Data Processing with Billions of Characters,"
GEORGE FRIEDMAN, Social Security Admin.

"Statisticians in the Seventies—Computernik or
Consultants,” JACK MOSHMAN, Moshman
Assoc.

"Systems for Data Description and Manipulation,”
A. E. BEATON, Educational Testing Service

Discussion:

R. C. MENDELSSOHN, U. S. Bur. of Labor Sta-
tistics
MARVIN A. ZENTNER, Albert Levy Assoc.

ASA Women's Caucus

Statistical Genetics
(Double Session)

Chairman: K. HINKELMANN, Virginia
Polytechnic Inst.

"Some Developments on the Dynamics of a
Bisexual Population Under Selection," E. POLLAK
and 0. KEMPTHORNE, lowa State Univ.

"A Stochastic Study of Selection Theory with
Overlapping Generations,” L. JENSEN, lowa
State Univ.

"Generalized Coefficients of Inbreeding and
Homozygosity in Recurrent Selection: The
Multi-loci Case,” ROLENE L. CAIN, Morehead
State Univ.

"Use of the Tetrachoric Correlation Coefficient in
the Estimation of Heritability of Quasi-
continuous Traits,” NANCY MENDELL and R.

C. ELSTON, Univ. of North Carolina

"Theoretical Quantitative Genetics with
Assortative Mating," G. L. GHAI, lowa State Univ.

Discussion:

D. L. HARRIS, DeKalb AgResearch, Inc.
J. O. RAWLINGS, North Carolina State Univ.



4:00 p.m.
3038
ASA

ENAR
WNAR

4:00 p.m.
ASA

ENAR
WNAR

4:00 p.m.
3036

ASA

Sunday, December 27,1970

Large-Scale Statistical Information
Systems

Shairman: LOUIS LEVINE, Pennsylvania State
niv.

"The Current Population Survey as a Statistical
Information System,” MARGARET E. MARTIN,
U. S. Office of Statistical Policy

"Information for Analysis of Social Change,"
NESTOR E. TERLECKYJ, Natl. Planning Assn.
"A Systems Analysis of the Library and Informa-
tion Science Statistical Data System,” MORRIS
HAMBURG, MICHAEL BOMMER and LEONARD
RAM 1ST, Univ. of Pennsylvania

Discussion:

JOHN H. NORTON, Temple Univ.

W. LEE HANSEN, Univ. of Wisconsin
BURTON A. WEISBROD, London Sch. of
Economics

Approaches to Time Series Analysis

Chairman: DAVID W. BACON, Queens Univ.

Parametric Modelling of Times Series,"
DONALD G. WATTS, Univ. of Wisconsin
"Evaluation of Parametric Models by Their
Spectra,” WILLIAM H. LAWTON, Eastman
Kodak Co.

Discussion:

THOMAS H. WONNACOTT, Univ. of Western
Ontario

Contributed Papers—Physical and
Engineering Sciences—II
Chairman: JOHN A. CORNELL, Univ. of Florida

"Absolute Sufficiency, Uniformity and Classical
Distributions," ANDRE G. LAURENT, Wayne
State Univ.

"Multiplication of Two Polykays When One Has
Weight 6," P. N. NAGAMBAL, Michigan Tech
Univ. and D. S. TRACY, Univ. of Windsor

"The 'Output’ and '‘Busy Period' Processes of a
State-Dependent Queue,” N. HADIDI,
Pahlavi Univ.

"Recent Developments in OMNITAB II,"
DAVID HOGBEN, Nat. Bur. of Standards
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4:00 p.m.
3124
ASA

4:00 p.m.
3042
ASA

Sunday, December 27,1970

"Some Properties of the Conditional Error
Probabilities of Sequential Testing Procedures,"
BORIS IGLEWICZ, Temple Univ. and

RONALD SUICH, Case Western Reserve Univ.

"A Generalization of Nagar's k Class of
Estimators Under Degrees of Freedom
Constraints,” ROBERT A. PATTON and
V. K. SMITH, Bowling Green State Univ.

Statistical Models for Educational
Problems

Chairman: ROGER OWEN, Univ. of Michigan

"Application of a Model for Least Squares,"”
BRUCE HILL, Univ. of Michigan

"Tailored Testing," F. M. LORD, Educational
Testing Service

"Applications of Bayesian Methods to
Prediction of Educational Performance,”

M. R. NOVICK, Amer. Coll. Testing Program
and Univ. of lowa and P. H. JACKSON,
Univ. Coll. of Wales

Discussion:

BRUCE HOADLEY, Bell Telephone Labs
A. P. DEMPSTER, Harvard Univ.

Contributed Papers—Social Statistics—I
Chairman: JOSE NIETO DE PASQUAL,
Delphos, Mexico City

"Completeness of Reporting of Deaths in
Household Surveys of Population Change,"

MONROE G. SIRKEN and PATRICIA NELLANS,
U. S. Public Health Service

"The 1971 Canadian Census Tract Program,"
GEORGE J. V. KOKICH, Dominion
Bur. of Statistics

"An Interview Survey of State Fair Goers,"
CHARLES H. PROCTOR, North- Carolina
State Univ.

"Allocation in Stratified Sampling Based on
Preliminary Test of Significance,"

B. V. SUKHATME and VICTOR K. T. TANG,
lowa State Univ.

"Estimation of Transition Probabilities from

Sample Survey Data," J. C. KOOP and
M. P. SINGH, Dominion Bur. of Statistics



4:00 p.m.
3121
ASA

4:00 p.m.
3101
ASE

5:30 p.m.
3121
ASA

5:30 p.m.
3096
ASA

7:00 p.m.
IRRA

8:00 p.m.
3080
AFEE

8:00 p.m.
3042
ASE

Sunday, December 27, 1970

Unbiased Estimates for Stratified Subsample

Designs,” ROBERT S. COCHRAN, Univ of
Wyoming and HAROLD F. HUDDLESTON,
U. S. Dept, of Agriculture

"The Usefulness of Routinely Collected Records
in Medical Care Research,” MONROE LERNER
and ZILI AMSEL, Johns Hopkins Univ.

Teachers of Statistics in the Medical
Sciences-American Statistical Association
—Business Meeting

Chairman: ANITA K BAHN, Medical Coll.
of Pennsylvania

Executive Council Meeting

Section on Training, American Statistical
Association—Meeting
(All Section Members Invited)

Chairman: GOTTFRIED E. NOETHER, Univ. of
Connecticut, Section Chairman

Subsection on Statistics in Marketing-
American Statistical Association—Meeting
(All Subsection Members Invited)

Chairman: INGRID C. KILDEGAARD,

Advertising Research Foundation,
Subsection Chairman

Social Hour, Howard Johnson Downtown

Board Meeting

Technological Change in the Regulated
Industries

Chairman: ROGER NOLL, The Brookings
Institution

Building a Theory of the Regulatory Agency
Technological Change in Regulated
Industries: A General Assessment

WILLIAM CAPRON, Harvard University
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8:30 p.m.
Hilton Rooms
Detroit

Hilton

ASA

10:00 p.m.
Le Cafe
Pontchartrain
ASE

7:30 am.
Parlor C
Sheraton-
Cadillac

8:00 a.m.
Ontario Room
A, B, C,
Pontchartrain
ASA

8:30 am.
3123
AEA

Sunday, December 27,1970

Domestic Commercial Aviation
ALMARIN PHILLIPS, University of
Pennsylvania

Electric Power
WILLIAM HUGHES, Charles River Associates

Microeconomic Theory and the
Performance of Regulated Sectors
PAUL MACAVOY, Massachusetts
Institute of Technology

Organizational Theories of Change and
the Effects of Regulation

BURTON KLEIN, California Institute of
Technology

Why Regulation Does Not Work
PAUL FELDMAN, Center for Naval Analyses

Special Address Invited by the President

Chairman: T. A. BANCROFT, lowa State Univ.,
President, ASA

Speaker: Statistics in Nonstatistical Contexts,
W. ALLEN WALLIS, President,
Univ. of Rochester

Coffee Hour

Monday, December 28,1970

University of Texas, Department of
Economics Breakfast (Invitation Only)

Chapter Presidents, Secretaries and District

Representatives, American Statistical
Association—Breakfast Meeting

(By Invitation)

Chairman:!. A. BANCROFT, lowa State
Univ., President, ASA

Round Table Session on the Academic
Labor Market

Chairman: W. LEE HANSEN, University of
Wisconsin



8:30 a.m.
3122
AEA

8:30 a.m.
3136
AEA

HERO

Monday, December 28,1970

Prospective Supply in the 70's
LINDSEY R. HARMON, National Research
Council

Recent Behavior of Economists' Salaries
FRANCIS BODDY, University of Minnesota

Improving the Operation of the Labor Market
DAVE BROWN, Miami University

The Younger Economists' View of the Market
ROBERT STRAUSS, University of North
Carolina

Whither the Market?
ALLAN CARTTER, New York University

Television: Old Theories, Current Facts,
and Future Policies

Chairman: PETER 0. STEINER, University of
Michigan

The Growth of Cable TV, and Its Probable
Impact on Over-the-Air Broadcasting
ROLLA EDWARD PARK, The RAND
Corporation

Television Rate Structures
JOHN PETERMAN, University of Chicago

Program Duplication, Diversity, and
Effective Viewer Choice
HARVEY J. LEVIN, Hofstra University

Program Diversity—New Evidence and Old
Theories

EDWARD GREENBERG and HAROLD
BARNETT, Washington University

Discussion Paper:

MERTON J. PECK and JOHN McGOWAN,
Yale University

The Rising Cost of Health Care: Causes
and Potential Remedies

Chairman: DONALD E. YETT, University of
Southern California

A Micro-Econometric Study of Hospital
Cost Inflation

DAVID S. SALKEVER, National Center for
Health Services, U.S. Public Health Service
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8:30 a.m.
3137
AEA

ASGE

Monday, December 28,1970

Expenditures for Physicians' Services in the U. S.
VICTOR R. FUCHS, City University of New
York

MARCIA J. KRAMER, National Bureau of
Economic Research

Policy Alternatives for Controlling
Health Service Expenditures
HERBERT E. KLARMAN, New York University

Discussants:

RALPH ANDREANO, University of Wisconsin
SYLVESTER E. BERKI, University of Michigan
MICHAEL INTRILIGATOR, University of
California, Los Angeles and University of
Southern California

DONALD E. YETT, University of Southern
California

Issues in Grants Economics )
(Symposium on Grants Economics |)

Chairman: KENNETH E. BOULDING, University
0f Colorado

How Equitable are Implicit Public Grants?
—The Case of the Individual Income Tax
MARTIN PFAFF and ANITA B. PFAFF,
Wayne State University

How Inefficient are Transfers in Kind?

With Special Reference to Housing

HENRY AARON, University of Maryland and
the Brookings Institution

GEORGE VON FURSTENBERG, Indiana
University

How Effective are Grantor Controls?—

The Case of Federal Aid to Education

DAVID 0. PORTER, University of California,
Riverside

DAVID C. WARNER, Wayne State University

How Rational Is Public Sector Decision
Making? An Examination of the Norms
Determining Federal Priorities

MURRAY L. WEIDENBAUM, U.S. Treasury
Department, and Washington University

8:30 am. Corporation Finance

2048 Chairman: JOHN BURR WILLIAMS, Wellesley
AIE,% Hills, Mass.



Monday, December 28,1970

Optimal Policies for Exercising the Corporate
Privilege to Call Convertible Bonds
JAMES BONESS, SUNY at Buffalo
ANDREW CHEN, SUNY at Buffalo

Portfolio Selection and the Modigliani
Miller Theorem

P. R. LLOYD-DAVIES, Bernard M. Baruch
University

Investor Optimization and Conglomerate
Merger
DAVID L. SHAPIRO, Arizona State University

Dividend Remittance Behavior Within the
International Firm

GEORGE KOPITS, U. S. Treasury Department
Dividend Policy: A Study of Quarterly

Panel Data

P. MICHAEL LAMB, Board of Governors of
the Federal Reserve System

The Rate of Interest and the Cost of Capital
KRISHNA SAHAY, University of Manitoba

8:30 am. Quantitative Methods in Respiratory
3121  Physiology
E@iﬁ Chairman: ROBERT M. ELASHOFF, Univ.
of California, San Francisco

WNAR _ . .
"Mathematical Models in Respiratory
Physiology," W. YAMAMOTO, Univ. of
Pennsylvania

"Uses of Random Walk in the Treatment of
Complex Lung Diffusion Equations,"”
G. W. STIBITZ, Dartmouth College

"Analysis of Sequential Respiratory and
Circulatory Measurements in a Patient
Population with Drug Overdose," A. A. AFIFI,
Univ. of California, Los Angeles, H. SHUBIN
and M. WEIL, Univ. of Southern California
Discussion:

H. LAN DAHL, Univ. of California, San Francisco
M. A. WOODBURY, Duke Univ.

8:30 am.  Projections: 1980

3044 chairman: DOUGLAS GREENWALD,
ASA  McGraw-Hill

"National Economic Projections to 1980,"
AHMAD ALSAMARRIE, Natl. Planning Assn.



96

8:30 a.m.
3096

ASA

8:30 am.
3036
ASA

ENAR
WNAR

8:30 a.m.

3039

ASA
ENAR
WNAR

Monday, December 28,1970

"Industry and Employment Projections to 1980,"
JACK ALTERMAN, U.S. Bur. of Labor Statistics

Discussion:

MICHAEL ELLIOT-JONES, Natl. Industrial
Conference Board

THOMAS MAYOR, Univ. of Houston

Contributed Papers—Business and
Economic Statistics—III

Chairman: CHRISTOPHER K. CLAGUE,
Univ. of Maryland

"Empty Boxes in Investment Knowledge,"
JAMES L. BICKSLER, Rutgers Univ.

"Capital Budgeting and Abandonment Value
under Uncertainty," JEFFREY E. JARRETT,
Wayne State Univ.

"Some Methodologies for Application of the
Economic Payback Ratio," EUGENE DUTOIT,
U.S. Army Munitions Command

"The Statistical Characteristics of the Securities
of a Firm," ROBERT RESEK, Univ. of lllinois

"An Empirical Estimation of Anticipated
Exchange Rates,” RONALD MOSES, Univ.
of lllinois, Chicago Circle

"The Influence of Changes in the Balance of
Trade on Arbitrage under Fixed and Flexible
Exchange Rates,” HOUSTON H. STOEKS,
Univ. of lllinois, Chicago Circle

"Evaluation of Short Term Fiscal and Monetary
Policy" HASKEL BENISHAY,
Northwestern Univ.

Nonlinear Estimation

Chairman: DUANE A. MEETER, Florida
State Univ.

"An Empirical Approach to Model Building,"
WILLIAM H. LAWTON, Eastman Kodak Co.

"Generalized Inverses in Nonlinear Estimation—
Theory and Example,” DONALD W.
MARQUARDT, E. |. duPont de Nemours & Co.

Preliminary Findings From the 1976 Census

Chairman-. HERMAN P. MILLER, U. S. Bur.
of the Census
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"Costs, Response Rates and Other Aspects of
Data Collection,” ROBERT B. VOIGHT, U. S.
Bur. of the Census

"Population Changes in Metropolitan Areas,"
MEYER ZITTER, U. S. Bur. of the Census
"Housing Changes in Metropolitan Areas,"
AARON JOSOWITZ, U. S. Bur. of the Census

"Coverage of Population: Preliminary Findings
and Research Plans,” JACOB SIEGEL, U. S.
Bur. of the Census

Undergraduate Statistics Curricula

Chairman: CARL E. MARSHALL, Oklahoma
State Univ.

"Undergraduate Preparation for Graduate
Training," FRANKLIN A. GRAYBILL, Colorado
State Univ.

"Undergraduate Education in Statistics as a

Terminal Program,” F. E. McVAY and ROBERT J.

MONROE, North Carolina State Univ.
Discussion:

PAUL D. MINTON, Southern Methodist Univ.
DONALD HOTCHKISS, lowa State Univ.

Social Insurance
Chairman: JAMES M. CAHILL, Manhattan
College

A Critique of the Old Age and Survivors
Insurance Program in the United States
CHARLES F. O'DONNELL, lona College

Discussants:

LOUIS F. BUCKLEY, Loyola University of
Chicago
JOSEPH W. FORD, St. Francis College

Environment

Chairman:

LEE R. MARTIN, University of Minnesota
Economic Growth and Natural Environment

K. C. KOGIKU, University of California, Riverside

RALPH C. D'ARGE, University of California,
Riverside
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Preservation vs. Development
CHARLES J. CICCHETTI, Resources for the
Future

Production from the Sea

FRED W. BELL, U. S. Department of Interior
FRED W. WAUGH, University of Maryland
E. W. CARLSON, U. S. Department of Interior
Discussants:

GERALD A. CARLSON, North Carolina
State University

W. NEILL SCHALLER, Farm Foundation,
Chicago

STEVEN N. S. CHEUNG, University of
Washington

Simultaneous Equations |

Chairman: THOMAS A. YANCEY, University
of Illinois

Testing a Subset of the Overidentifying
Restrictions
JOSEPH B. KADANE, Center for Naval Analysis

Hypothesis Testing and Estimation
Procedures in Econometric Models

J. RICHMOND, University of Essex
N. E. SAVIN, Northwestern University

Iterated 2SLS, Iterated 3SLS and ML

Estimation for Simultaneous Equations

G. S. MADDALA, University of Rochester
Discussants:

T. C. LIU, Cornell University

T. D. WALLACE, North Carolina State University
W. L. RUBLE, U. S. Department of Agriculture

Dynamic Market Models

Chairman: RICHARD E. QUANDT, Princeton
University

The Stability Theory of Dynamic Oligopoly
Under Uncertainty
DAVID GERALD TARR, Brown University

A New Model of Cycles in Agriculture
GERRIET P. MULLER, University of Wisconsin
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A Continuous Cobweb with Expectational
and Output Adjustment
PAUL E. SMITH, University of Missouri

A Theory of Monopolistic Price Adjustment
ROBERT J. BARRO, Brown University

An Empirical Comparison of Excess Demand
and Average Cost Explanation for Price
Changes in Manufacturing

BEN E. LADEN, Ohio State University

Industrial Demand, Market Share and
Advertising Expenditure: A Case of the
Japanese Pharmaceutical Industry
HIROKI TSURUMI, Queen's University
YOSHI TSURUMI, Queen's University

Consumer Choice

Chairman: HAROLD WATTS, University of
Wisconsin

Uncertainty, Learning and Dynamic
Utility Theory

VINCENT J. TARASCIO, University of
North Carolina

JAMES L. MURPHY, University of
North Carolina

On a Property of Optimal Consumption
Policies

THAYER WATKINS, University of California,
Berkeley

Demand for Sanctioned Goods: A Case of
Risk and Intertemporal Choice
RICHARD B. HOFFMAN, SUNY at Buffalo

Multiperiod Consumption—Investment
Decision and Risk Preference
EDWIN H. NEAVE, Northwestern University

A Direct Test of Friedman's Permanent
Income Theory
JAMES M. HOLMES, SUNY at Buffalo

Intertemporal Decision and Indivisibilities

in the Demand for Consumer Durables
RICHARD W. PARKS, University of Washington
GEORGE S. TOLLEY, University of Chicago
HOLGER BONUS, University of Chicago
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Problems of Migrant Workers

Chairman: GERALD G. SOMERS, University
of Wisconsin

Migratory Labor: A Review of Labor
Market Problems

MARK ERENBURG, Sangamon State University

Empirical Studies of Migratory Farm Labor:
Current Status and Requirements
HERRINGTON J. BRYCE, U. S. Department of
Agriculture

Trade Unionism: Route to Self-Determination
DAVID LOEFFLER, Goldberg, Previant

and Uleman

Discussant:

BOREN CHERTKOV, Senate Subcommittee
on Migratory Labor

Some Empirical Evidence on the Teaching
of the Elementary Economics Course: A
Roundtable Discussion

Chairman:

ARTHUR L. WELSH, Joint Council on
Economic Education

Discussants:

PHILLIP SAUNDERS, Indiana University
DENNIS WEIDENAAR, Purdue University
DARRELL LEWIS, University of Minnesota
FRANK GERY, Saint Olaf College

Basic Services in the Expanding City

Chairman: Karl Ashburn, University of Plano
Paper. RICHARD K. MORTON, Jacksonville
University

Discussants:

SHANTI S. TANGRI, Rutgers University
PHILLIP WEITZMAN, New York University

New Economic Roles for the Rural
Environment

Chairman: MICHAEL F. BREWER, Resources
for the Future

Non-Agricultural Demands for Rural Quality:
RAYMOND VLASIN, University of Wisconsin
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Transformation of the Rural Sectors of
the U. S. Economy:
L. TIMOTHY WALLACE, University of
California, Berkeley

Public Policies for Rural America:
Legacies or Leading Edges:

LYNN M. DAFT, Office of Economic
Opportunity -

Urban Growth and Development
Chairman: JOHN F. KAIN, Harvard University

Jurisdictional Fragmentation and
Residential Choices

BRYAN ELLICKSON, University of
California, Los Angeles

Market Choices and Optimum City Size
EDWIN S. MILLS, Princeton University

Social Problems and the Urban Crisis:
Does Public Policy Make a Difference?
HAROLD M. HOCHMAN and C. WORTH
BATEMAN, The Urban Institute
Discussants:

ROLAND ARTLE, University of California,
Berkeley

STEPHEN P. DRESCH, National Bureau of
Economic Research

ANTHONY H. PASCAL, The RAND
Corporation

The Allocation of Social Risk

Chairman: JACOB MARSCHAK, University
of California, Los Angeles

Financial Markets and Social Risk
WILLIAM BRAINARD, Yale University and
F. TRENERY DOLBEAR, JR., Brandeis
University

Insurance and the Optimal Allocation of Risk
MARK PAULY and RICHARD KIHLSTROM,
Northwestern University

Second Best with Incomplete Contingent
Claims Markets

RICHARD ZECKHAUSER and MICHAEL
SPENCE, Harvard University
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Discussants:

MARTIN BAILEY, University of Rochester
HYMAN MINSKY, Washington University
DONALD HESTER, University of Wisconsin

Statistical Appraisals of Recent Short and
Long Term Monetary and Fiscal Policy

Chairman: THOMAS MAYER, Univ. of California,
Davis

"Federal Open Market Operations:
A Long and Short Run View,"
THOMAS F. CARGILL, Purdue Univ.

"The Efficacy of Recent Federal Reserve
Monetary Policies," VITTORIO BONOMO and
CHARLES SCHOTTA, Virginia Polytechnic Inst.

"A Monetarist Model for Stabilization Policy,"
KEITH M. CARLSON, Federal Reserve Bank
of St. Louis

Discussion:

DAVID FAND, Wayne State Univ.
WILLIAM YOHE, Duke Univ.

MARK WILLES, Federal Reserve Bank of
Philadelphia

Balance of Payments Adjustment

Chairman;: ROBERT SOLOMON, Federal
Reserve Board

International Trade in the Balance of Payments
Adjustment Process: The Effect of the Business
Cycle on Trade Flows of Identical Countries
HELEN B. JUNZ, Federal Reserve Board
GERARD ADAMS, University of Pennsylvania

Capital Movements and the Adjustment
Process
WILLIAM H. BRANSON, Princeton University

The Welfare Economics of International
Adjustment

THOMAS D. WILLETT, Harvard University,
and EDWARD TOWER, Fletcher School of
Law and Diplomacy

Discussants:

DONALD R. HODGMAN, University of lllinois
LAWRENCE B. KRAUSE, The Brookings
Institution

ROBERT M. STERN, University of Michigan
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10:30 am. Environmental Quality in the U.S.

3042 Chairman: HARRY M. TREBING, Michigan
AFEE  siate University

Paper: HAROLD WOLOZIN, University of
Massachusetts, Boston
Discussants:

ANATOL MURAD, University of Saskatchewan
ROBERT ENGLER, City University of New York

10:30 am. Some Problems in Statistical Ecology

3121 chairman: STEPHEN E. FIENBERG, Univ.
ENAR of Chicago

WNAR A Stochastic Theory of Search: Implications
for Predator Prey Situations,” J. E. PALOHEIMO,
Univ. of Toronto

"2k Contingency Tables in Ecology,"
E. C. PIELOU, Queen's Univ.
Discussion:

RICHARD LEVINS, Univ. of Chicago
DOUGLAS S. ROBSON, Cornell Univ.

10:30 am. Statistical Studies in the Economics of
3036 Air Transportation

ASA  Chairman: BYRON NUPP, U. S. Dept, of
Transportation

"CAB Staff Forecasts of Air Travel: A Method
and its Performance," SAMUEL L. BROWN,
Civil Aeronautics Board

"Analysis and Projection of Cash Flow for Air
Carriers,” GEORGE JAMES, Air Transport Assn.
"Statistical Problems in Assessing Effects of
Price Discrimination and the Elasticity of
Demand on Air Travel and Airline Revenues,"
GEORGE EADS, Princeton Univ.

Discussion:

JAMES C. MILLER, U. S. Dept, of Transportation
GEORGE DOUGLAS, Univ. of North Carolina

10:30 am. Contributed Papers—Business and
3096 Economic Statistics—IV

ASA  Chairman: HARRY SHEFTEL, U. S. Office of
Management and Budget
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"Capital Index-Number Design," IRVING H.
SIEGEL, W. E. Upjohn Inst, for Employment
Research

"A Regional Production Index: Methodology,”
C. S. PYUN, Federal Reserve Bank of Atlanta

"An Application of Regression Analysis in
Regional Economic Research,” DICK A. LEABO,
Univ. of Michigan

"A Time Series Analysis of Interest Rates in the
United States,"” V. KERRY SMITH and
RICHARD G. MARCIS, Bowling Green

State Univ.

"Regression Forecasting,” JOHN T. WALTER,
U. S. Post Office Dept, and ELLIOT LEVY,
U. S. Dept, of Commerce

"What Are the Chances of Reaching a Forecasted
Goal?" LAWRENCE SALZMAN, City Univ.
of New York

"Projection of State and Local Government
Revenues and Expenditures in North Carolina,”
ALVIN M. CRUZE, Univ. of North Carolina and
J. VALLEY RACHAL, Research Triangle Inst.

Technometrics Session

Chairman: HARRY SMITH, JR., Rensselaer
Polytechnic Inst.

"Selection of Predictor Variables in Multiple
Regression,” R. L. ANDERSON and DAVID M.
ALLEN, Univ. of Kentucky

"The Elimination of Linear Parameters in
Nonlinear Regression," E. A. SYLVESTER,
and W. H. LAWTON, Eastman Kodak Co.

Discussion:

RONALD HELMS, Univ. of North Carolina
SCOTT E. MICHAELS, Procter & Gamble Co.

Statistical Models of Political Behavior
Chairman: GERALD KRAMER, Yale Univ.

"Estimation of Arms Race Models,” JOHN
FEREJOHN, Stanford Univ.

"A Simultaneous Equations Model of Split
Ticket Voting in Israeli Elections," MARTIN
GEISEL, TIMOTHY McGUIRE and HOWARD
ROSENTHAL, Carnegie-Mellon Univ.
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"Reciprocal Causation in Quasi-Experimental
Models with Applications to Problems of
Political Influence,” RICHARD JUSTER, Univ.
of California, Berkeley

Discussion:
GUDMUND IVERSEN, Univ. of Michigan

10:30 am.  contributed Papers—Social Statistics—II

2%4,55\ Chairman: E. SCOTT MAYNES, Univ. of
Minnesota

"White-Non White Income Differentials as a
Measure of Discrimination,"” BRUCE
BOSWORTH, St. John's Univ.

"Estimate of 1969 Income Size Distributions for
Families and Unrelated Individuals Combined
by States and Selected SMSA's," JOSEPH K
KNOTT, JR., and MITSUO ONO, U. S. Bur.

of the Census

"Cross-Sectional vs. Cohort Estimates of Life-
Time Income,"” HERMAN P. MILLER and
RICHARD A. HORNSETH, U. S. Bur. of the
Census

"The Effects of 'Improved’ Methods of Collecting
Income Statistics on Non-Response Rates—
1969 CPS Experience," JOHN J. CHAI,
Syracuse Univ.

"Long- vs. Short-Term Impacts of Mobility on
Income and Earnings,” MARTIN DAVID, Univ.
of Wisconsin and L. SCHROEDER, Georgia
State Univ.

"Aspects of Inter-Institutional Mobility Patterns
of Chemists in Higher Education,” EUN SUL
LEE, Univ. of Texas and CHARLES PROCTOR,
North Carolina State Univ.

"Measuring the Quality of Universities,"
M. MELNYK and M. FERRARI, Kent State Univ.

10:30 am.  Economic Education in the '70s:
3138 Instruction, Research, and Community
ASE  Service
Chairman: ROMAN F. WARMKE, Ohio
University

Pre-Service, In-Service, and Graduate
Programs in Economic Education
GEORGE DAWSON, University of Minnesota
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DARREL LEWIS, New York University
Status and Trends in Economic Education
Research

The Program of the Joint Council and
Affiliated Councils and Centers

GEORGE FERSH, Joint Council on Economic
Education

The Labor Market

Chairman: HOWARD ROSEN, Manpower
Administration, U.S. Department of Labor

Short-run Behavior of the Labor Force

in Response to the Fluctuations in
Aggregate Demand

TOSHIYUKI OTSUKI, University of Hawaii

The Composition and Duration of
Unemployment

RALPH E. SMITH and CHARLES C. HOLT,
The Urban Institute

The Relationship between Vacancies
and Unemployment

C. DUNCAN MacRAE and STUART 0.
SCHWEITZER, The Urban Institute

Discussants:

LEONARD RAPPING, Carnegie-Mellon
University
ERNST STROMBSDORFER, Indiana University

International Trade Theory |

Chairman; ANN KRUEGER, University of
Minnesota

Trading Gains in a World with Externalities
HENRY WAN, Cornell University

A New Model of International
Commodity Trade
J. M. FINGER, University of Georgia

Trade and Welfare in General Equilibrium
MICHIHIRO OHYAMA, Rochester University

Quantitative Analysis of Trade Gains
WILLIAM P. TRAVIS, University of California,
San Diego
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Discussants:

STEPHEN MAGEE, University of California,
Berkeley
IRWIN DIEWERT, University of British
Columbia
JAMES HENDERSON, University of Minnesota
ILDEO'N L. WEGGE, University of California,

avis

Utility Theory

Chairman: HUGO SONNENCHEIN, University
of Massachusetts

Revealed Stochastic Preference

MARCEL RICHTER, University of Minnesota
DAN McFADDEN, University of California,
Berkeleyand M I T

Nice Demand Functions
TROUT RADER, Washington University

Lexicographic Utility and Demand

Functions

RICHARD H. DAY, University of Wisconsin
STEPHEN ROBINSON, University of Wisconsin
Discussants:

DAVID SCHEFFMAN, Boston College
DONALD KATZNER, University of Waterloo

NICHOLAS GEORGESCU-ROEGEN, Vanderbilt
University

Production Process Analysis

Chairman: THEODORE HEIDHUES, Goettingen
University

Optimal Exploitation of Resources:
The Case of Petroleum
ROBERT G. KULLER, University of Kansas

Engineering Process Analysis and
Neoclassical Production Function:

A Reconciliation

THOMAS G. COWING, Suny at Binghamton

The Economics of Production with
Externalities
MARK C. KENDALL, University of Rochester

Discussant:
JOHN LEDYARD, Northwestern University
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Negro Employment in the South

Chairman: F. RAY MARSHALL, University of
Texas

The Negro in Federal Employment
R. LYNN RITTENOURE, University of Texas

Black Employment in Atlanta
JAMES HEFNER, Clark College

The Negro in Agriculture
VIRGIL L. CHRISTIAN and ADAM PAPELASSIS,
University of Kentucky

Discussants:

BERNARD E. ANDERSON, University of
Pennsylvania
ORLEY C. ASHENFELTER, Princeton University

Transportation and Public Utilities Group
of the AEA, Luncheon (Tickets sold
at the door)

Executive Board Luncheon: Industrial
Relations Research Association
(Invitation Only)

Presidential Luncheon

Chairman: RICHARD L. PORTER, S.J,,
Oklahoma State University

Presidential Address: JAMES E. KENNEY,
LeMoyne College

Social Economics: Its Meaning and
Relevance

Business and Economic Statistics Section,
America Statistical Association—Luncheon
Meeting (All Section Members Urged to
Attend: Guests are Cordially Invited)

(Fee event)

Chairman: DANIEL H. BRILL, Commercial
Credit Co., Section Chairman

Results of Survey on 1971 Business Outlook
Expectations
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"Work of the President's Commission on
Federal Statistics,” DANIEL B. RATHBUN,
Executive Director, Pres. Comm, on Federal
Statistics

Social Statistics Section, American
Statistical Association—Luncheon

(Fee event)

Chairman: DANIEL O. PRICE, Univ. of Texas,
Section Chairman

Speaker: "The Need for Reform of National

Income Statistics,” KENNETH E. BOULDING,
Univ. of Colorado

Regional Advisory Board, ENAR—
Meeting and Luncheon (By invitation)

Chairman: MARVIN A. SCHNEIDERMAN,

Natl. Cancer Inst.,, Regional Advisory Board
Chairman

Allied Social Science Associations Editors
Luncheon (Invitation Only)

Lessons of the Penn Central Debacle

Co-chairmen: GEORGE GARVY, Federal
Reserve Bank of New York, LEONARD SILK,
New York Times

Implications for Financial Theory and Policy
J. FRED WESTON, UCLA

The Lessons for Financial Analysis
ROGER F. MURRAY, TIAA

Towards a Theory of Financial Analysis
MYRON J. GORDON, University of Toronto

Corporate Bankruptcy Propensity

EDWARD I. ALTMAN, New York Univ.
Discussants:

PETER L. BERNSTEIN, CBWL-Hayden Stone
WILLIAM C. FREUND, New York

Stock Exchange

JAMES W. KNOWLES, Joint Economic
Committee

ROBERT TRUEBLOOD, Touche, Ross, Bailey
& Smart (Chicago)
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Issues in Public Expenditures

(Joint Session with Catholic

Economic Association)

Chairman: WARREN J. SAMUELS, Michigan
State University

Issues in Public Expenditures
WILLIAM H. LEAHY, University of Notre Dame

Discussants:

ALAN H. SMITH, Marquette University
JOHN KAMINARIDES, Arkansas State
University

LAWRENCE B. SWARTZ, University of North
Dakota

Contingency Tables
Chairman: H. H. KU, Natl. Bur. of Standards

"Bayes and Pseudo-Bayes Methods for
Contingency Table Analysis," S. FIENBERG,
Univ. of Chicago

"The Analysis of Contingency Tables from Split-
Plot Experiments,” GARY KOCH, Univ. of
North Carolina

"Exact Significance Tests of Interactions,”
MARVIN ZELEN, State Univ. of New York,
Buffalo

Non-Income Income

Chairmen: ROBERT EISNER, Northwestern
Univ. and Natl. Bur. of Economic Research and
ARTHUR B. TREADWAY, Northwestern Univ.
Foreword by the Chairmen

"Capital Gains and the Concept of Income,"
MICHAEL B. McELROQOY, North Carolina State
Univ.

"Measurement of Economic Depreciation,"
ALLAN |. MENDELOWITZ, Rutgers Univ.
"Services of Household Durables: The Case of
Automobiles," WOLFHARD RAMM, Univ. of
California, San Diego

Discussion:

ROBERT E. HALL, M.LT.

JOHN W. KENDRICK, George Washington
uUniv.

RICHARD RUGGLES, Yale Univ. and Natl.
Bur. of Economic Research
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International Market Research

Chairman: H. REGINALD BANKART, SSC&B-
Lintas Int. Ltd.

"Shared Time Computer System for International
Management,” CHARLES RAMOND,
Marketing Control Inc.

"International Test Marketing—Let’s Use
Common Sense Research Techniques,"

OTTO FUHL, American Cyanamid Corp.

"International Applications of Research and
Marketing," PERHAM C. NAHL,
Leo Burnett Co.

Contributed Papers—Physical and
Engineering Sciences—lI|I

Chairman;: CHARLES W. HOLLAND, Union-
Carbide Nuclear Div.

"Transformations of Multivariate Data,"

D. F. ANDREWS, R. GNANADESIKAN and

J. L. WARNER, Bell Telephone Labs
"Non-Parametric Goodness of Fit Criterion,"

H. 0. HARTLEY and R. C. PFAFFENBERGER,
Texas A. & M. Univ.

"The Use of Partial Residual Plots in Regression
Analysis," WAYNE LARSEN, Bell Telephone
Labs

"Weighted Least Squares Where the Independent
Variables are Subject to Error; An Application
Involving the Sampling of an Industrial Stack,"
JOHN A. CORNELL, Univ. of Florida

"An Application of Prediction Intervals to
Product Acceptance,” I. J. HALL and R. R.
PRAIRIE, Sandia Labs

"A New Tabulation of Percentage Points for the
Multivariate Student /f/ Distribution and Its Use
in Constructing Prediction Intervals," G. J.
HAHN, General Electric Co.

Social Indicators

Chairman: OTIS DUDLEY DUNCAN, Univ. of
Michigan

"Alternative Future Histories: Contexts in Which
Social Indicators Must Work," 0. W.
MARKLEY, Stanford Research Inst.
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"Development of a Social Statistics Publication,"
DANIEL B. TUNSTALL, U. S. Office of
Statistical Policy

"Local Societal Indicators: A Progress Report,"
EUGENE D. PERLE, Wayne State Univ.
Discussion:

KENNETH C. LAND, Columbia Univ. and
Russell Sage Foundation

2:00 pm. What Role For Statistics in the Business
3045 Curriculum?—Roundtable Discussion

ASA  Chairman: EDWIN B. COX, Arthur D. Little
Discussants:

FRANCIS BROWN, Univ. of Pennsylvania
EUGENE GROFF, Indiana Univ.

JOHN NETER, Univ. of Minnesota
ROBERT SCHLAIFER, Harvard Univ.

W. ALLEN SPIVEY, Univ. of Michigan

2:00 pm. Algorithms For Statistical Computation

317 Chairman: PAUL MEIER, Univ. of Chicago
ENAR Numerical Linear Algebra,” W. M.

WNAR GENTLEMAN, Univ. of Waterloo

"Random Number Generation,"” GEORGE
MARSAGLIA, McGill Univ.

Discussion:
JOHN CHAMBERS, Bell Telephone Labs

2:00 pm. Monetary Policy

3184 chairman: JAMES PIERCE, Federal Reserve
ES  Board

A Stochastic Simulation Study of Monetary

Rules in the FRB-MIT-PENN Model

J. PHILLIP COOPER, University of Chicago
STANLEY FISCHER, University of Chicago

Uncertainty and Stabilization Policies for a
Nonlinear Macroeconomic Model

FRANKLIN R. SHUPP, University of lllinois,
Urbana

The Friedman-Meiselman CMC Paper:

New Evidence on a Seven-Year-Old
Controversy

WILLIAM POOLE, Board of Governors of the
Federal Reserve System

ALINDA F. KORNBLITH, University of
Rochester



2:00 p.m.
3176
ES

2:00 p.m.
3176
ES
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A Model of the U. S. Financial Markets—
Some Simulation Results

DALIP S. SWAMY, University of Pennsylvania
WILLIAM H. WITHERALL, Standard Oil

Discussant:
ROGER CRAINE, Federal Reserve Board

Information in Decision and Organization
Theory

Chairman: JACOB MARSCHAK, University of
California, Los Angeles

On the Use of Approximate Prior Distributions
in a Bayesian Decision Model

RICHARD E. KIHLSTROM, Northwestern
University

Optimal Communication in Teams
THEODORE GROVES, University of Wisconsin

Linear Decision Rules with Experimentation
ELIZABETH CHASE MacRAE, University of
Maryland

Discussants:

K. CHETTY, Columbia University
DAVID PETERSON, Northwestern University
STAN REITER, Northwestern University

Trade and Development

Chairman: JEFFREY WILLIAMSON, University
of Wisconsin

The Terms of Trade and Economic Growth:
A Theoretical and Empirical Analysis

R. BATRA, University of Western Ontario
G. W. SCULLY, Southern lllinois University

An Efficiency Test for Export Subsidies and
Tariff Protection
P. B. CLARK, MIT

A Development Model of an Export

Economy

JOHN A. RICHARDS, University of Wisconsin
Discussants:

RUSSELL CHEETHAM, World Bank

JOHN CONLISK, University of California,

San Diego

WILLIAM P. TRAVIS, University of California,
San Diego
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Applied Programming

Chairman: DAVID A. KENDRICK, University of
Texas, Austin

Optimal Development Policy in an Open
Regional Economy—A Programming Analysis
FREDERICK L. GOLLADAY, University of
Wisconsin

A. DAVID SONDOVAL, University of Wisconsin

A Capital Budgeting Model for the Public
Sector

LAWRENCE ELLIOT SCHWARTZ, The MITRE
Corporation

A Mixed-Integer Programming Approach
to Investment Planning in the Electric
Power Industry

DERMAT GATELY, University of Western
Ontario

Discussants:

ANTHONY M. TANG, Vanderbilt University
H. MARTIN WEINGARTNER, University of
Rochester

HENRY D. JACOBY, Harvard University

Growth Models
Chairman: JOE STIGLITZ, Yale University

Optimal Growth with Time Lags

MOHAMED EL-HODIRI, University of Kansas
EDNA LOEHMAN, Purdue University
ANDREW WHINSTON, Purdue University

On Migration and Development

ASSAF RAZIN, University of Minnesota
ANDREU MASCOLELL, University of Minnesota
ANTONIO BOSCH, University of Minnesota

The Stochastic Modified Golden Rule in a
One Sector Model of Economic Growth
with Uncertain Technology

LEONARD J. MIRMAN, Cornell University

Putty-Putty versus Putty Clay: A Synthesis
SHENG CHENG HU, Purdue University

Optimal Capital Durability and Development
CLARK W. STRAUSSER, SUNY, Buffalo
Induced Bias in Invention and Two-Sector

Growth Models
WINSTON W. CHANG, SUNY, Buffalo
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3123
AEA

2:30 p.m.
3122
AEA
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Intermediate Products and the Two-Sector
Growth Model

RAVEENDRA BATRA, Southern lllinois
University

RANIJIT SINGH, Southern lllinois University

Capital Markets and the Process of
Economic Growth
MATTHEW SHANE, University of Minnesota

Economic Development with Human Capital
NEIL H. GARSTON, Trinity College

Population and Environment in the
United States

Chairman: JOSEPH J. SPENGLER, Duke
University

Impact of Population on Environment
JOSEPH L. FISHER, Resources for the Future

Does Population Adjust to the Environment?
RICHARD A. EASTERLIN, University of
Pennsylvania

A Conventional Economist's View of the
Population Bomb
GLEN CAIN, University of Wisconsin

Discussants:
T. PAUL SCHULTZ, The RAND Corporation
PAUL DEMENY, The East-West Center,

University of Hawaii
ROGER REVELLE, Harvard University

Evaluation of Economic Regulation
of Industry

Chairman: GEORGE W. WILSON, Indiana
University

Methodology of Evaluating Economic
Regulation
FRED WESTFIELD, Vanderbilt University

Costs and Benefits of Regulating Common
Carrier Communications

BOYD NELSON, Federal Communications
Commission

Costs of Economic Regulation of Rail
Transport
ANN FRIEDLAENDER, Boston College
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Discussants:

ALFRED E. KAHN, Cornell University
LARRY DARBY, Temple University
JAMES R. NELSON, Amherst College

2:30 p.m. Financial Constraints and Minority
3136 Economic Development

AEA  Chairman: ANDREW F. BRIMMER, Federal
AFA  Reserve Board of Governors

Financing for the Under-Housed: Report
on Research in Six Major Cities

FRED E. CASE, University of California,
Los Angeles

The Small Business Capital Gap:

The Special Case of Minority Enterprise
WILFRED J. GARVIN, Small Business
Administration

Relative Wealth Accumulation of White

and Black Households: The Statistical Evidence
HENRY S. TERRELL, Federal Reserve Board of
Governors

The Black-Owned Banks: Two Assessments
EDWARD D. IRONS, Howard University and the
National Bankers Association, and

ANDREW F. BRIMMER, Federal Reserve Board
of Governors

Discussants:

MARCUS ALEXIS, Northwestern University and
University of California, Berkeley

WILLIAM G. GRIGSBY, University of
Pennsylvania

ROBERT LINDSAY, Jr.; New York University

2:30 pm. Operation of Local Housing Markets

3177  Chairman: MAURY SELDIN, The American
AREUEA University

Patterns of Suburban Development:
The Wilmington Case
GERALD L. COLE, University of Delaware

The Filtering Process: The Webster

Groves and Kankakee Cases

DONALD GUY, University of Montana and
HUGH O. NOURSE, University of Missouri,
St. Louis
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Impact of Federal Programs:

The Columbus Case

WILLIAM B. BRUEGGEMAN, University of
Florida

Discussants:

STEPHEN D. MESSNER, University of
Connecticut

JAMES N. MORGAN, University of Michigan
SYDNEY C. REAGAN, Southern Methodist
University

2:30 pm.  Youth Unemployment and Minimum Wages

3038 chairman: MICHAEL H. MOSKOW, Council of
IRRA Economic Advisors

An Overview
THOMAS W. GAVETT, Bureau of Labor
Statistics

Teenage Unemployment Effects of Federal
Minimum Wages

GENE L. CHAPIN and DOUGLAS K. ADIE,
Ohio University

Minimum Wages and Youth Employment
DANIEL H. KRUGER, Michigan State University

Discussants:

ARNOLD M. KATZ, University of Pittsburgh
ROBERT M. FEARN, North Carolina State
University

FINIS WELCH, NBER

2:30 pm. Manpower Problems in Health Services

2040  chairman: CHARLES A. MYERS, Massachusetts
IRRA  Institute of Technology

Professionalism and the Power of
Management in Health Services
ANTHONY W. ROBBINS, McGill University

A New Approach to the Legal Regulation
of Health Personnel
MARTHA BALLENGER, Duke University

Changing Job Structure of Health
Manpower

JEFFREY J. WEISS, New York City Health
Services Administration
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3:00 p.m.
Michigan Room
Sheraton-
Cadillac

3:30 p.m.
3038
AAEA

3:30 p.m.
3137
ACE

ASSE

3:30 p.m.
3036
AEIB

3:30 p.m.
3042
AFEE
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Discussants:

MYRON JOSEPH, Carnegie-Mellon University
WILLIAM M. VAUGHN, I, University of
Chicago

Economics Institute Alumni Coffee Hour

Soviet Agriculture
Chairman: HARRY TRELOGAN, SRS, USDA

Soviet Agriculture Revisited
D. GALE JOHNSON, University of Chicago

Discussants:
DALE HATHAWAY, Michigan State University
ROY LAIRD, University of Kansas

JAMES PLAXICO, Oklahoma State University
NEILL SCHALLER, Farm Foundation

Environmental Disruption: The Comparative
Effects of Externalities

Chairman: ROBERT CAMPBELL

Papers: Externalities and the Case of Japan
ALBERT BRETON, The University of Toronto

Externalities and the Case of the Soviet Union
MARSHALL |I. GOLDMAN, Wellesley College
Environmental Disruption and Economic
Systems

ARTHUR W. WRIGHT, The University of
Massachusetts

Discussants:
ALLEN KNEESE, Resources for the Future
IGNACY SACHS, Ecole des Hautes Etudes,

Paris
LEONORE SHEVER, Los Angeles

Business Meeting

Chairman: RICHARD D. ROBINSON,
Massachusetts Institute of Technology

The Public Sector in Sweden

Chairman: E. F. PATTERSON, Davidson College
Paper: CARL UHR, University of California,
Riverside



4:00 p.m.
3123
ASA

ENAR
WNAR

4:00 p.m.
3138
ASE

4:30 p.m.
3184
ES

4:30 p.m.
3037
FMA

4:30 p.m.
2040
IRRA

4:30 p.m.
Wayne State
Suite
Pontchartrain

5:00 p.m.
3101
ASE
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Discussants:

SOLOMON BARKIN, University of
Massachusetts, Amherst
A. J. KONDONASSIS, University of Oklahoma

General Methodology Lecture

Chairman: SAMUEL W. GREENHOUSE, Natl.
Inst, of Child Health & Human Development
Speaker: "Clustering Procedures: Known
Techniques,” JOHN A. HARTIGAN, Yale Univ.

Business Meeting

Econometrics and Current Problems
(Invited Papers)

Chairman: ROBERT SOLOW, Massachusetts
Institute of Technology

Econometrics and Government Policy
HENDRIK S. HOUTHAKKER, Council of
Economic Advisers

Econometrics and Its Social Critics
ROBERT DORFMAN, Harvard University
Discussant:

ALFRED H. CONRAD, City University of
New York

National Organizational Meeting of the
Financial Management Association

Chairman: JAM ES W. DUNLAP
(See program note)

Membership Meeting

Wayne State University Economic Alumni
Reception

Executive Council Meeting
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5:00 p.m.
Parlor F
Detroit Hilton

5:00 p.m.
Founders Room
Sheraton-
Cadillac

5:00 p.m.
Oxford Room
Howard Johnson
Downtown

5:00 p.m.

4th FI.
Reception Room
Sheraton-
Cadillac

5:30 p.m.
3098
ASA

5:30 p.m.
3099
ASA

6:00 p.m.

S. Essex Room
Howard Johnson
Downtown
IRRA

6:00 p.m.
Plaza A
Pontchartrain

6:00 p.m.
Parlor B
Detroit Hilton

6:00 p.m.
Bagley Room
Detroit Hilton
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Department of Economics, The University
of lowa Cocktail Party

University of Michigan Department of
Economics Cocktail Party (All current
students, faculty, alumni and friends
invited)

Michigan State University, School of
Labor and Industrial Relations
Social Hour

Yale Economics Department Cocktail Party
(All current and former students
and faculty)

Biometrics Section, American Statistical
Association—Meeting

(All Section Members Invited)

Chairman: C. PHILIP COX, lowa State Univ.,
Section Chairman

Social Statistics Section, American
Statistical Association—Meeting

(All Section Members Invited)

Chairman: DANIEL 0. PRICE, Univ. of Texas,
Section Chairman

Chapter President's Dinner (Invitation
Only) Howard Johnson Downtown

Chairman: David B. Johnson, University of
Wisconsin

Board of Editors of the American
Economic Review Dinner (Invitation Only)

Department of Economics, University of
Oklahoma Cocktail Party (Invitation Only)

Department of Economics, University
of Pennsylvania Reception



6:30 p.m.
Ontario

A B, C
Pontchartrain
AEIB

6:30 p.m.
East Room
Sheraton-
Cadillac
ES

8:00 p.m.
3096
AFA

8:00 p.m.
3038
AFEE

8:30 p.m.
2040
AEA

8:30 p.m.
Wayne Room
Detroit Hilton

ASA

10:00 p.m.
Grand Ballroom
Detroit Hilton
ASA

9:00 p.m.
IRRA

Monday, December 28,1970

Dinner and Presidential Address
Chairman: Robert W. Adams, University of
Michigan

Does International Business have a Future?

Richard D. Robinson, Massachusetts
Institute of Technology

Econometric Society: Council Dinner
(Invitation Only)

Board of Directors Meeting

Presidential Address: Ben B. Seligman
Philosophic Perceptions in Economics
Chairman: Robert L. Heilbroner, New School
for Social Research

Richard T. Ely Lecture
Chairman: JAMES TOBIN, Yale University

The Keynesian Revolution and the
Monetarist Counter-Revolution

HARRY G. JOHNSON, University of Chicago
and London School of Economics

Presidential Address
Chairman: A. ROSS ECKLER, Past President, ASA

Presentation of New Fellows: ROBERT E.
BECHHOFER, Cornell Univ., Chairman, Com-
mittee on Fellows and Honorary Members, ASA

Speaker: "The American Statistical Association:
A Single Scientific and Educational Community,"”
T. A. BANCROFT, lowa State Univ.,

President, ASA

Informal Party (Immediately following the

Presidential Address) (Fee event)
(All Persons are Invited)

Social Hour, Howard Johnson Downtown
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7:30 am. ASSA Secretaries Breakfast
Parlor C  (Invitation Only)

Sheraton-
Cadillac

7:30 am. University of Illinois College of Commerce
Versailles Room and Business Administration Breakfast
Pontchartrain ~ (Invitation Only)

8:00 am. Indiana University School of Business
Ontario, Breakfast
A, B, &C
Pontchartrain

8:00 am. Northwestern University, Graduate School
Parlor D of Management Breakfast (Invitation Only)
Detroit Hilton

8:00 am. University of Washington: D.B.A. Alumni
Parlor B Breakfast (Invitation Only)
Detroit Hilton

8:30 am. Chairmen of Economics Departments
Plaza A & B Breakfast (Invitation Only)
Pontchartrain

8:30 am.  Economic Development of Agriculture
A?AlgAS Chairman: W. W. McPherson, Florida University

ES Simulation of the Market for Food Grains
in India
Howard N. Barnum, Dartmouth College

A Recursive Programming Model of
Agricultural Development
I. J. Singh, Ohio State University

The Miracle Rice and Changing Patterns

of Trade: 1967-1975; An Econometric Study
E. Roy Canterbery, Florida State University
Discussants:

Vernon Ruttan, University of Minnesota
Louis Goreux, World Bank
John Mellor, Cornell University

8:30 am. Labor Mobility

3123 Chairman: FREDERIC PRYOR, Swarthmore

ACE College
ASSE
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Labor Mobility in the U.S.S.R.
JANET G. CHAPMAN, University of Pittsburgh

Postwar Migration Movement within
Yugoslavia
OLI HAWRYLYSHYN, Queen's University

Causes and Effects of Labor Mobility
in Africa

CHARLES R. FRANK, Jr., Princeton University
Discussants:

MURRAY FESHBACH, U.S. Department of
Commerce

SVETOZAR PEJOVICH, Ohio University
JOHN R. HARRIS, Massachusetts Institute of
Technology

8:30 am.  The Political Economy of Environmental
3038 Quality

AEA Chairman: ROBERT HAVEMAN, University of
Wisconsin

Environmental Pollution: Economics and
Policy

ALLEN V. KNEESE, Resources for the Future,
Inc.

Discussants:

KENNETH BOULDING, University of Colorado
JACK W. CARLSON, U.S. Office of Manage-
ment and Budget

RICHARD JUDY, University of Toronto
MARC J. ROBERTS, Harvard University

8:30 am. The Economics of Political Decentralization

359 Chairman: JAMES M. BUCHANAN, Virginia
Polytechnic Institute

PCS
Towards a Predictive Theory of Inter-
governmental Grants
DAVID BRADFORD and WALLACE OATES,
Princeton University

State-Local Response to Fiscal
Decentralization
JAMES HEINS, University of lllinois

Centralization and Decentralization:

The Political Economy of Public School
Systems

KENNETH 0. KORTANEK and OTTO A.
DAVIS, Carnegie-Mellon University
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Discussants:

CHARLES J. GOETZ, Virginia Polytechnic
Institute

THOMAS BORCHERDING, University of
Washington

WALTER E. WILLIAMS, University of Cali-
fornia, Los Angeles

JOHN G. HEAD, Dalhousie University

Graduate Student Papers

Chairman: PROFESSOR ERVIN ZINGLER,
University of Houston

An Empirical Investigation of the
Relationship Between Speculation and

Price Stability in a Floating Exchange Market
JOHN R. DOMINGUEZ, M.IL.T.

Stock Analysis of Demand:
Its Implications for Business Behavior
DENNIS BREEDEN, University of Tennessee

A Theoretical Model of the Employment
Impacts of Defense Contracts and Private
Orders, with Empirical Applications to

the Aircraft Industry

WOLFGANG W. FRANZ, Central Washington
State College

Discussants:

ZUBAIR IGBAL, Michigan State Univ.
MICHAEL SARRIS, Wayne State Univ.
SYLVESTER SCHIEBER, Univ. of Notre Dame

Education and International Business

Chairman; DOLE ANDERSON, Michigan
State University

Problems of Setting Up University
Business Schools in Developing Countries
EDWARD E. WERNER, University of Wisconsin

Relations Between Foreign Corporations
and Higher Education in Brazil
RUSSELL M. MOORE, Getulio Vargas
Foundation

Behavioral Aspects of the Performance of
American Business Expatriates
RICHARD D. HAYS, Tulane University
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8:30 am. Business Finance Issues

2048 Chairman: ALEXANDER A. ROBICHEK,
Stanford University

Dynamic Programming and Financial
Management

E. J. ELTON and MARTIN J. GRUBER,
New York University

Dividend Payout and Common-Stock
Financing

JAMES C. VAN HORNE and JOHN G.
McDONALD, Stanford University

A Pure Financial Rationale for the
Conglomerate Merger
WILBUR G. LEWELLEN, Purdue University

Discussants:

STEWART C. MYERS, Massachusetts Institute
of Technology

EUGENE F. BRIGHAM, University of Wisconsin
ROBERT C. HIGGINS, University of Washington

8:30 am. Board of Directors Meeting

3177 ; ;
American Real Estate & Urban Economics
AREUEA  association

8:30 am. Contributed Papers—Biometrics—11
3124 Estimation
ASA " Chairman:E. A. GEHAN, M. D., Anderson Hospital
ENAR ¢ Tumor Inst.

WNAR ) . - . .
"Quasi Maximum Likelihood Estimate of Variance
Components,” M. H. KUTNER and R. R.
HOCKING, Texas A&M Univ.

"Small Sample Properties of Minimum Chi-
Squared Estimates," I. MOORE, Florida State Univ.
"Maximum Likelihood and Minimum Chi-Square
Estimation in the Bivariate Binomial Distribution,"
M. A. HAM DAN, Virginia Polytechnic Inst.
"Estimation with One Unit per Stratum,"” A. S.
KATIYAR, Texas A&M Univ.

"Utilization of Initial Status Information in
Estimating Survival," S. L. GEORGE, Univ. of
Texas, Houston

"Some Comparisons of the Methods of Moments
and the Method of Maximum Likelihood in
Mixture Density,"” W. Y. TAN, Univ. of Wisconsin,
W. C. CHANG, Univ. of Wisconsin
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Tangible Asset Prices

Chairman: JOEL POPKIN, U. S. Bur. of Labor
Statistics

"Recent Developments in the Pricing of Fixed
Capital Goods,” ROBERT GORDON, Univ. of
Chicago

"Some Determinants of Rental Value,"
ROBERT GILLINGHAM and DAVID C. LUND,
U. S. Bur. of Labor Statistics

Discussion:

FRANK de LEEUW, Urban Inst.
JACK TRIPLETT, Washington Univ.

Contributed Papers—Business and
Economic Statistics—V

Chairman: SHELDON HABER,
George Washington Univ.

"The Analysis of Econometric Forecasting Error,"
GEORGE TREYZ, Univ. of Massachusetts and
Natl. Bur. of Economic Research and YOEL
HAITOVSKY, Hebrew Univ. and Natl. Bur. of
Economic Research

"Benishayan Sales-Demand Processes: An
Empirical Test," WILLIAM F. MELBERG, JR.,
North Park Coll.

"The Effect of the Employee Share on the
Profitability of Firms,” BRADLEY T. GALE, Univ.
of Massachusetts

"Job Search, Labor Turnover and the Phillips
Curve: An International Comparison,” C. C. HOLT,
C. D. MacRAE and S. 0. SCHWEITZER, Urban
Inst.

"Product Prices, Nominal Interest Rates and the
Timing of Capital Expenditures,"
ALLEN SINAI, Univ. of lllinois, Chicago Circle

"Alternative Interest Rates and the Lag in
Monetary Policy," ANDREW STERN, California
State Coll., Long Beach

"The Farm Business Sector in the National Flow
of Funds Accounts,” EMANUEL MELICHAR,
Board of Governors of the Federal Reserve System
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8:30 am. Statistical Consulting with Systems
3122 Engineers

ASA Chairman: GRANVILLE T. WILSON, Univ. of
Waterloo

"Strategies for Removing Telephones when Ser-
vice is Discontinued,” BRUCE HOADLEY, Bell
Telephone Labs

"Predicting Demand for Fire Fighting Service in
New York City,” JAN M. CHAIKEN and JOHN
E. ROLPH, Rand Corp.

Discussion:

WILLIAM B. FAIRER, Bell Telephone Co. of Pa.
WILLIAM B. FAIRLEY, Harvard Univ.

8:30 am. Microanalytic Simulation of Household
3044 Behavior

ASA : .
ENAR Chairman: HAROLD GUTHRIE, Urban Inst.

WNAR "Some Demographic Results of Dynamic Simula-
ES tion Modeling,” GUY ORCUTT, GERALD E.
PEABODY and STEVEN B. CALDWELL, Urban
Inst.

"Demographic Simulation of Populations—A
General Model,"” D. G. HORVITZ, Research
Triangle Inst.

"A Simulation Model of the Demand for and
Supply of Health Services and Manpower,"
DONALD YETT, L. JOHN DRAVEK, MICHAEL
INTRILLIGATOR and LARRY KIMBELL, Univ.
of Southern California

"A Discussion of Microanalytic Simulation," J.
TIMOTHY SPREHE and ROBERT MICHIELUTTE,
Florida State Univ.

8:30 am. New Directions in the Study of College
3045 Impact on Students

ASA Chairman: KEN FELDMAN, State Univ. of New
York, Stony Brook

"Statistical Methods for the Assessment of College
Impacts,” JOHN A. CREAGER, Amer. Council on
Education

"The Use of Path Analysis in the Study of College
Impacts,” CHARLES E. BIDWELL, Univ. of
Chicago

127



128

8:30 a.m.
3043

ENAR
WNAR

8:30 am.
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"Size of College and Its 'Charter' as Determinants
of College Effects,” DAVID KAMENS, North-
eastern Univ.

"The Multi-Directionality of Student Change,"
ARTHUR CHICKERING, Project on Student
Development in Small Colleges

Discussion:

KEN FELDMAN, State Univ. of New York, Stony
Brook

Teaching Statistics in the Medical Sciences

Chairman: ANITA K. BAHN, Medical Coll. of
Pennsylvania

"Inventory of Biostatistics Curricula in Medical
Schools,"” THEODORE COLTON, Harvard Univ.
and Dartmouth Univ. and JAN KUZMA, Loma
Linda Univ.

"Teaching of Statistics in Medical Schools Using
Simulated Data,” MICHAEL TARTER, Univ. of
California, Irvine

"Design and Evaluation of National Board Exami-
nations in the Medical Sciences: Measuring What
You Teach,” JOHN A. MESKAUSKAS, Natl.
Board of Medical Examiners

Discussion:

STANLEY SCHOR, Temple Univ.
EDWARD B. PERRIN, Univ. of Washington
RICHARD J. CROSS, Rutgers Univ.

Urban Housing Problems

Chairman: MARGARET REID, University of
Chicago

Stability and Change in the Housing
Supply in Urban Neighborhoods: Modelling
Externalities in a Dynamic, Microeconomic
Framework

NORMAN B. McEACHRON, Stanford University
ROBERT L. LIND, Stanford University

An Economic Analysis of Rent Control
EDGAR 0. OLSEN, University of Virginia

An Econometric Analysis of New York
City's Mitchell-Lama Housing Program
JOSEPH S. DeSALVO, RAND Corporation
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Discussants:

VICTORIA LAPHAM, Case Western Reserve
University

LARRY ORR, University of Wisconsin and Office
of Economic Opportunity

8:30 am.  General Equilibrium and Monetary Theory

3112 chairman: ROBERT CLOWER, Northwestern
University

Money and Barter in General Equilibrium
with Transaction Costs
JURG NIEHANS, Johns Hopkins

An Approach to the Study of Barter and
Money Exchange Structures
NEIL WALLACE, University of Minnesota

The Indeterminancy of the Absolute
Price Level
DAVID H. NISSEN, Rice University

Discussants:

ROBERT CLOWER, Northwestern University
JOE OSTROY, University of California, Los
Angeles

MICHAEL ROTHCHILD, Harvard University

8:30 am. Macroeconometric Models

3176 " Chairman: JOEL POPKIN, Bureau of Labor
ES  Statistics
Wage and Price Formation in Econometric
Models
RONALD G. BODKIN, University of Western
Ontario

Analog Solution of Econometric Models
HAMID HABIBAGAHI, University of Waterloo
LAWRENCE R. KLEIN, University of Pennsylvania

An Econometric Model of the U. S.

Economy

JOHN E. FLOYD, University of Washington
R. LeROY MILLER, University of Washington

Discussants:

GARY FROMM, Brookings Institution and
American University

JAMES BOUGHTON, Indiana University

P. MERRITT BROWN, University of Western
Ontario
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Invited Papers

Chairman: GEORGE H. HILDEBRAND, U. S.
Department of Labor

"A Cost-Benefit Analysis of Transfer Payments:
Job Creation vs. Welfare," JERRY E.
POHLMAN, SUNY at Buffalo

"Experience with Labor Relations and Manpower
Flexibility Under Contract Maintenance,"

JAMES H. JORDAN, Atlas Chemical
Industries, Inc.

"Labor Standards and the International
Coordination of Collective Bargaining,"
DANIEL J. B. MITCHELL, UCLA

"Correlates of Work Related Tensions,"
JOSEPH A. ALUTTO, LAWRENCE G.
HREBINIAK and RAMON C. ALONSO,
SUNY at Buffalo

Discussants:

CHARLES A. MYERS, Massachusetts Institute
of Technology
JOEL SEIDMAN, University of Chicago

Personnel and Organizational Research:
Empirical Studies by Selected Michigan
Employers

Chairman: THOMAS H. PATTEN, JR., Michigan
State University

Organizational Development Research
JAMES A. THURBER, Ford Motor Company

Organizational Climate Study
LARRY J. BOSSMAN, JR., General Motors
Corporation

Some Research on Training Evaluation
STEPHEN D. ANDERSON, Dow Chemical Corp.
Discussants:

J. B. RITCHIE, University of Michigan
WILLIAM E. BLEVINS, National Bank of Detroit
GARY G. PETERSEN, Omni Spectra, Inc.

Public Sector Manpower: Issues and
Problems

Chairman;: SAM F. PARIGI, Lamar State University
Paper: GLENN MILLER, Wichita State University
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Discussants:

JOAN MCcCREA, University of Texas, Arlington
JOHN SCHMIDMAN, Pennsylvania State
University

9:00 am.  Small Area Statistics Conference—I:
3045 New Uses of Census Resources

ASA " Chairman: ALBERT MINDLIN, Govt, of the
District of Columbia

"What Is New in the 1970 Census, and Small
Area Uses—An Overview,” LEONORE
SIEGELMAN, U. S. Dept, of Housing &
Urban Development

"What D. 0. T. and Census Bureau Are Doing
for You in Work-Resident Tabulations," ALAN
PISARSKI and SIDNEY ROBERTSON, U. S.
Dept, of Transportation

"What Small Area Data Users are Doing with
the 1970 Census Beyond Regular Published
and Unpublished Tabulations,"” MARSHALL
TURNER, U. S. Bur. of the Census

"The New Haven Health Information System—
A Case Study in Data Linkage,"

SAMUEL P. KORPER and JOHN C.
DESHAIES, U. S. Bur. of the Census

(Conference continues at 2:00 P. M)

10:30 am.  Current Status of Income Maintenance
3038 Experiments
AEA " Chairman: ROBERT LEVINE, The RAND
ES Corporation

"Graduated Work Incentives Experiments, Urban
and Rural,”
HAROLD W. WATTS, Institute for Research on
Poverty, University of Wisconsin
"The Seattle Experiment. The Combined Effects
of Income Maintenance and Manpower
Investment,”
MORDECAI KURZ, Stanford University, and
ROBERT G. SPIEGELMAN, Stanford Research
Institute
"Measurements and Evaluation Problems
in Income,"

Maintenance Experiments: The Gary Experience
LESLIE P. SINGER, Indiana University
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Discussants:

JAMES MORGAN, Survey Research Center,
University of Michigan

GUY ORCUTT, Yale University

ROBERT HALL, Massachusetts Institute of
Technology

Commercial Policy and Less Developed
Countries

Chairman; LAWRENCE KRAUSE, The Brookings
Institution

Policies of Protection in Developing Countries

BELA BALASSA, Johns Hopkins University and
International Bank for Reconstruction and
Development

Tariff Preferences and Separable Utility
CHRISTOPHER CLAGUE, University of Maryland

Nontariff Barriers and the Export Performance
of Developing Economies
INGO WALTER, New York University

Discussants:

HARALD B. MALMGREN, Overseas Development
Council

ROBERT BALDWIN, University of Wisconsin
STEPHEN GUISINGER, Southern Methodist
University

Progress in Socio-Economic Accounting
Chairman: OTIS DUDLEY DUNCAN, Univ. of
Michigan

"Recent Progress in Social Accounts,” MANCUR
OLSON, Univ. of Maryland

"Micro-Data and Macro-Accounts,” RICHARD
RUGGLES and NANCY RUGGLES, Yale Univ.

"Appraising the Accuracy of National Income and
Product Estimates,” ROSANNE COLE,
International Business Machines Corp.

Discussants:

ROBERT EISNER, Northwestern Univ.
MILTON MOSS, Office of Statistical Policy,
U. S. Office of Management and Budget
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3036
AEIB

10:30 a.m.
2048
AFA

10:30 a.m.
3042
AFEE

10:30 am.
3177
AREUEA
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Western Business in Eastern Europe

Chairman: PHILLIP D. GRUB, George Washington
University

The Government Viewpoint

The Honorable PHILIP H. TREZISE, Department
of State

The Business Viewpoint
LLEWELLYN CLAGUE, Business International

A Study of the Effects of the New

Hungarian Economic System Upon

Hungarian Management; A Socialist
Experiment

G. P. LAUTER, George Washington University

Evaluation of Government Expenditures
Chairman: CARL S. SHOUP, Columbia University

The Consequences of the Bureaucratic
Supply of Public Services in the United States
WILLIAM NISKANEN, Falls Church, Virginia

Cost-Benefit Analysis at the Local Level
DONALD C. SHOUP, University of Michigan

On the Demise of the Social Discount Rate
HAROLD M. SOMERS, University of California,
Los Angeles

Discussants:

JOHN F. DUE, University of lllinois
BERNARD P. HERBER, University of Arizona
HAROLD M. HOCHMAN, The Urban Institute

Issues in Urban Transportation

Chairman: KENDALL COCHRAN, North Texas
State University
Paper: WILLIAM DODGE, University of Wisconsin

Discussants:

MARTIN STEIN, Federal Highway
Administration

JOHN SPYCHALSKI, Pennsylvania State
University

The Use of Housing Subsidies

Chairman: JEROME J. DASSO, University of
Oregon
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10:30 a.m.
3184

ENAR
WNAR

10:30 a.m.
3044

ASA

10:30 a.m.
3137

ASA
ASGE
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The Potential of Housing Rehabilitation
A. H. SCHAFF, University of California, Berkeley

A Model for Allocation of Housing Subsidy
SYLVIA LANE, University of California, Davis

Methods of Evaluation Housing Programs;
Progress and Prospects

ROYAL SHIPP, Office of Management and
Budget, Executive Office of the President
Discussants:

BYRL N. BOYCE, University of Connecticut
WILLIAM G. GRIGSBY, University of
Pennsylvania

HERMAN G. BERKMAN, New York University

Prognosis in Breast Cancer
Chairman: FRED EDERER, Natl. Heart

& Lung InSt’ ) ) ]
"PredicCting the Survival of Patients with Advanced
Disease,” MAX H. MYERS, Natl. Cancer Inst.

"Prognostic Factor in Primary Breast Cancer,"
NELSON H. SLACK, Roswell Park Memorial Inst.

Discussion:
MANNING FEINLEIB, Natl. Heart & Lung Inst.

Tangible Capital Stocks: Estimates and
Analysis

Chairman: JOHN W. KENDRICK,
George Washington Univ.

"Stocks of Business Capital Goods, 1926-1969,"
IRVING ROTTENBERG, Office of Business
Economics

"Stocks of Consumer Durable Goods, 1946-
1969, HENRY SHAVELL, Office of Business
Economics

The Grants Economy—Measures and
Models

(Symposium on Grants Economics I)
Chairman: KENNETH E. BOULDING, Univ. of
Colorado

"Econometric Models of the Exchange-Grants
Economy: Some Methodological Problems,"
ANITA B. PFAFF, Wayne State Univ.
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3121
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10:30 a.m.
3043
ASA
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"A Simulation Model of Urban Renewal via
Ecological Impetus,” JANOS HORVATH, Butler
Univ. and SAMUEL J. BERNSTEIN, Yeshiva Univ.

"The Grants Elements of International Liquidity
Creation; A Statistical Analysis of the Indian
Case,” DAVID G. MATHIASEN and ASHOK K
KAPOOR, U. S. Agency for International
Development, New Delhi

"Demographic Effects of Development Programs:
A Statistical Model of the Orissa School Feeding
Project, PAUL JONAS, Univ. of New Mexico

Discussion:

KANTA MARWAH, Carleton Univ.
HYMAN SARDY, City Univ. of New York

Economic and Social Status of the Aged

Chairman: MARGARET E. MARTIN, U. S. Office
of Statistical Policy

"Economic and Demographic Characteristics of
the Aged and New Beneficiaries,” PATIENCE
LAURIAT, WAYNE FINEGAR and VIRGINIA
RENO, Social Security Admin.

"Use of Medical Care Services and Their Relation
to Economic and Social Characteristics,” JERRY
Gg{EEN and JACK SCHARFF, Social Security
Admin.

Discussion:

RICHARD BARFIELD, Univ. of Michigan
REGINA LOEWENSTEIN, Columbia Univ.

Contributed Papers—Social Statistics—III

Chairman: RICHARD E. BILSBORROW,
New York Univ.

"American Immigration in the Sixties,"
RICHARD IRWIN and ROBERT WARREN,
U. S. Bur. of the Census

"The Relation of Parents' Education and
Educational Aspirations for Children to Fertility
in Taiwan," F. S. ARNOLD, Univ. of Michigan

"The Effect of Child Mortality on Desired
Family Size and Contraceptive Practices,"
SHEA RUTSTEIN, Univ. of Michigan
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10:30 am.
3039
ASA

10:30 am.
3037
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"Projections of Consumer Incomes and
Expenditures for 1985," ROBERT A. HERRIOT
and HERMAN P. MILLER, U. S. Bur.

of the Census

"Academic and Socio-Economic Factors Related
to Entrance and Retention to Two- and
Four-Year Colleges in the Late 1960's,”

A.J. JAFFE and WALTER ADAMS,

Columbia Univ.

"Methodology in a Study of Physicians'
Attitudes Toward Nurse-Midwives," SETH B.
GOLDSMITH, Tulane Univ. and

MONROE LERNER, Johns Hopkins Univ.

"Race-Sex Discrimination in Internal Net
Migration," G. K. KRIPALANI,
Western Michigan Univ.

Reliability
Chairman: NANCY R. MANN, Rocketdyne
"A Family of Distributions Closed Under

Reciprocation,” SAM C. SAUNDERS, Boeing
Scientific Research Labs

"Reliability of a Two-Unit Repairable System
when Failures Are Revealed by Inspection,”

M. MAZUMDAR, Westinghouse Research Labs
Discussion:

FRANK E. GRUBBS, U. S. Army
Ballistic Research Labs
GEORGE LEVENBACH, Bell Telephone Labs

Computers in Teaching Statistics
Chairman: F. J. ANSCOMBE, Yale Univ.

"Computers in the Statistics Classroom,”
DONALD GUTHRIE, Oregon State Univ. and
Univ. of North Carolina

"Computational Probability,” WALTER F.
FREIBERGER and ULF GRENANDER,
Brown Univ.

Discussion:

ARTHUR P. DEMPSTER, Harvard Univ.
MERVIN E. MULLER, Univ. of Wisconsin
DAVID L. WALLACE, Univ. of Chicago
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J:S ~ " son «»dEc.n.mic

Chairman: MARCUS ALEXIS, Northwestern
Univ. and University of California, Berkeley

The Economics of American Racism:
Non-Black Decision-making and Black
Economic Status

ROBERT C. VOWELS, Atlanta University

Bonus Schemes and Racism
DURAN BELL, University of California, Irvine

Discussants:

S T O N , Harvard University
JOHN HANDY, Columbia University and Black
Economic Research Center
University of Wisconsin
WALTER WILLIAMS, California State College,
Los Angeles a

Duality Theory in Mathematical
Programming (Invited Paper)

Chairman: TJALLING KOOPMANS,
Yale University

Duality Theory in Mathematical Programming
J. T. ROCKAFELLER, University of
Washington, Seattle

Discussant:
DONALD BROWN, Yale University

Time Series

whairman: EMANUEL PARZEN, State
University of New York-Buffalo

of °y namic Demand Models
DHRYMES, Pennsylvania
BRIDGER M. MITCHELL, Standard University

A Generalization of the Durbin-Watson Test
PETER J. SCHMIDT, Michigan
State University

Maximum Likelihood Estimation of
Jorgenson's Rational Distributed Lag Model
G. S. MADDALA, University of Rochester
A. S. RAO, University of Rochester
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Discussants:

WALTER Ol, University of Rochester
POTLURI M. RAO, University of Washington
WAYNE A. FULLER, lowa State University

Health and Welfare

Chairman: RALPH ANDREANO, University
of Wisconsin

Drug Addiction: Some Evidence on
Prevention and Deterrence

IRVING LEVESON, New York City
Planning Commission

Disease Control and the Optimum
Allocation of Resources
ROGER SELLEY, Cornell University

Public Assistance and the Availability of
Hospital Facilities
KENT NASH, North Carolina State University

Discussants:

WOLFHEARD RAMM, University of
California, San Diego

JAMES KNOWLES, Dartmouth

JOHN CONLISK, University of California,
San Diego

Production Functions: Country Studies
Chairman: ROBERT M. SOLOW, MIT

Production Function Analysis of
Economic Growth in the USSR
ROBERT DALTON, University of Missouri

Production Function and Regional
Efficiency in the Manufacturing Sector
in Mexico 1965

MOISES SYRQUIN, Harvard University

The Class of Homothetic Isoquant
Production Functions with More than
Two Inputs with Application to
Japanese Agriculture

SIMONE CLEMHOUT, Cornell University

Aggregate Production Function for
Czechoslovakia

OLDRICH DYN, University of California,
Berkeley



10:30 a.m.
2040
IRRA

10:30 a.m.
3178
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A Measure for Relative Efficiencies of
Organized Industries in India

~“NARASIMHAM, New York University
M. Z. FABRYCY, New York University

Production and Nonproduction Workers

in U.S. Manufacturing Industries

DOMODAR N. GUJARATI, Bernard M. Baruch
University

LEWIS DARS, Bernard M. Baruch University

Legal Remedies Under the NLRA

Chairman: BERNARD L. SAMOFF, National
Labor Relations Board

Remedies for Unfair Labor Practices
JBOHQI H. FANNING, National Labor Relations
oar

Remedies under 8(b) (2)
PHILIP ROSS, SUNY at Albany

Remedies under 8(a) (3)
LESLIE ASPIN, Marquette University

Discussants:

LESTER ASHER, Asher, Greenfield, Gubbins
and Segall, Chicago

ROBERT H. KLEEB, Morgan, Lewis and
Bockius, Philadelphia

Manpower Planning: Invited Papers
Sltwa}]irman: R. THAYNE ROBSON, University of
a

"Corporate Manpower Planning: the Role of
Policy in a Model,"” PAUL C. NYSTROM,
University of Wisconsin-Milwaukee

Project Step-Up: A Systems Approach to
Upgrading Laid-Off Disadvantaged Workers "
ROBERT L. BJORKLUND, DAVID A. GRAY
MAX S. WORTMAN, JR., University of
Massachusetts
"Foreign Manpower Trained in the United States:
Policy Implications of Non-Return "
JOHN R. NILAND, Cornell

Joint Products in Canada Manpower Centers "
DENNIS R. MAKI, Simon Frazer University

Discussant:
GARTH MANGUM, University of Utah
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12:30 p.m.
Woodward
Room
Sheraton-
Cadillac
ACE
ASSE

12:30 p.m.
Ballroom
Cobo Hall
AEA
AFA
ASA

12:30 p.m.
Normandie
Room
Sheraton-
Cadillac
AREUEA

12:30 p.m.
Ontario
Room A
Pontchartrain
ENAR

12:30 p.m.
Versailles Rm.
Pontchartrain
IRRA

2:00 p.m.
3042
AFEE

Tuesday, December 29,1970

Joint Luncheon: Association for
Comparative Economics; Association for
the Study of Soviet-type Economies
(Invitation Only)

Economic Outlook Luncheon
Presiding:

DEAN E. RICHARDSON, President,
Manufacturers National Bank of Detroit
Chairman:

MARTIN R. GAINSBRUGH,

National Industrial Conference Board
Speaker:

PAULA. VOLCKER,

Under Secretary of the Treasury

Presidential Luncheon (Fee Event)

Chairman: WILLIAM N. KINNARD, JR.,
University of Connecticut

Presidential Remarks: HALBERT C. SMITH,
Ohio State University

Regional Committee, ENAR—Meeting
and Luncheon (By Invitation)
Chairman: DOUGLAS S. ROBSON, Cornell
Univ., Regional President

Presidential Luncheon

Chairman: GEORGE H. HILDEBRAND, U.S.
Department of Labor

Presidential Address:

Legalism and Industrial Relations

in the United States

DOUGLASS V. BROWN, Massachusetts
Institute of Technology

Problems in Medical Economics

Chairman: HAROLD M. GOLDSTEIN, North-
eastern University ] )
Paper: JOHN M. GLASGOW, University of
Connecticut



2:00 p.m.
3038
ASA

ENAR
WNAR

2:00 p.m.
3043
ASA

ENAR
WNAR
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Discussants:

DAVID E. NOVAK, Vassar College
HARRY GRAHAM, University of lowa

Survivorship Analysis

Chairman: S. K. KATTI, Univ. of Missouri,
Columbia

"Optimum Confidence Bounds for the Probability
of Survival of a System,” NANCY R. MANN
Rocketdyne and FRANK E. GRUBBS U s'
Army Ballistic Research Labs

Ranking and Selection of Increased Failure Rate
Average Populations,” J. K. PATEL, Louisiana
State Univ.

"A Parametric Approach to the Theory of
Competing Risks," MELVIN MOESCHBERGER,
Univ. of Missouri, Columbia and H. A. DAVID,
Univ. of North Carolina

Discussion:
MILTON SOBEL, Univ. of Minnesota

Contributed Papers—Biometrics—III:
Mathematical Models

Chairman: BYRON W. BROWN, JR., Stanford
Medical Center

"A Mathematical Model for Nutrition,"” K. H
FALTER and H. L. LUCAS, JR., North Carolina
State Univ.

"The One-Organ Stochastic Model for Chemo-
therapy,” W. J. PADGETT and C. P. TSOKOS
Virginia Polytechnic Inst.

"Analysis of Quadratic Model by Transformation "
K. M. PATWARY and ROBERT LEWIS,
Michigan Dept, of Public Health

"Approximations of the Bias in Jolly's Stochastic
Capture—Recapture Model," R. O. GILBERT,
Battelle- Northwest

"Robustness Properties of Variance Component
Estimators when the Underlying Model Is
Incorrectly Specified," S. H. ROSENBERG and
C. A. ROHDE, Johns Hopkins Univ.

"Generalized and Multivariate Tukey Lambda
Distributions,” N. L. JOHNSON, Univ. of North
Carolina and SAMUEL KOTZ, Temple Univ
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2:00 pm. Techniques for Circumventing Test

3121 Marketing

ASA  Chairman: ROBERT A. WACHSLER, BBD&O, Inc.
(Title to be announced)
K. LEWIS PRINGLE, BBD&O, Inc.
(Title to be announced)
ROBERT BAXTER, Chrysler Corp.
(Title to be announced)
JOHN U. FARLEY, Columbia Univ.

2:00 pm. Mathematical Models of Demography:
3044 Alternative Approaches
ASA  Chairman: NATHAN KEYFITZ, Univ. of
ENAR  california, Berkeley
WNAR "A Marriage Model for Population Growth of the
Sexes,”" ARNOLD G. FREDRICKSON, Univ. of
Minnesota
"Lactation and the Resumption of Ovulation in the
Post-Partum Period: An Example of a Non-
Homogeneous Stochastic Process," RALPH B.
GINSBERG, GEORGE S. MASNICK, Univ. of
Pennsylvania and ROBERT G. POTTER, JR.,
Brown Univ.
"A Matrix Model of Interregional Population
Distribution,” WEN-LANG LI, Ohio State Univ.

Discussion:
RICHARD B. McHUGH, Univ. of Minnesota

2:00 pm. Use of Visual Aids in Teaching Statistics
3045 Chairman: V. L. ANDERSON, Purdue Univ.

ASA "Visual Access to Statistical Learning," A. B.
FORSYTHE, Univ. of California, Los Angeles
"Some Examples of Instructional Aids," N. S.
URQUHART, New Mexico State Univ.
"Visual Aids in Teaching Biostatistics," G. D.
ANDERSON, McMaster Univ.
Discussion:
FOSTER B. CADY, Univ. of Kentucky
(Also see A.S.A. program note)

2:00 pm. Small Area Statistics Conference—lII:
3137 The Census Use Study in Southern
ASA California (Scris)

Chairman: CABY SMITH, U. S. Bur. of the
Census, SCRIS
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The New Haven Census Use Study has been
extended and expanded in Southern California.
The following topics will be covered:

1. Updating, maintaining and using the ACG-
OIME file.

2. A Computer Resource Allocation Model
(CRAM)—to allocate people to places based
on characteristics of both, and with alternative
parameters.

3. Capabilities of a computer mapping program—

the Grid-Related Information Display System

(GRIDS).

The IBM-360-30 OS Version of ADMATCH.

5. STRIP—A Summary Tape Retrieval and Infor-
mation Processor for Use with the Census
Summary Tapes.

Speakers: CABY SMITH, GEORGE FARNS-

WORTH, MATTHEW JARO and LAWRENCE
CORNISH, U. S. Bur. of the Census, SCRIS

&

2:00 pm. Economic Growth and Development in
3039 Ethnic Communities
CBE Chairman: CHARLES Z. WILSON, University of
California, Los Angeles

Ghetto Economic Development: Character
and Content of the Literature

THADDEUS H. SPRATLEN, University of
California, Los Angeles

Discussants:

HERRINGTON BRYCE, Urban Institute and
U. S. Dept, of Agriculture

THOMAS E. POSEY, U. S. Dept, of State

(Anotherpaper and discussants to be announced)

21003p-g;3- Minimum Wage Laws
L Chairman: AL REES, Princeton University

Employment and Unemployment Effects
of Minimum Wages

MASARNORI HASHIMOTO, NBER
JACOB MINCER, Columbia University

The Effect of Minimum Wage Increases

or Manhours

RUTH FABRICANT, New York City Department
of Planning
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E®
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The Effects of Increases in the Federal
Minimum Wage on Selecting Industry
Labor Markets

JAMES F. McCARLEY, Albion College

Discussants:

PETER BARTH, Ohio State University and
Department of Labor
SHERWIN ROSEN, Rochester University

Simultaneous Equations Il

Chairman: MICHAEL D. MCCARTHY, University
of Pennsylvania

Experimental Design in Econometrics:
The Simultaneous Equations Problem
JOHN CONLISK, University of California,
San Diego

Some Properties of the Estimated Forecast

Error for Indirect Reduced Forms

THOMAS F. COOLEY, Tufts University
MICHAEL LANDSBERGER, National Bureau of
Economic Research

An Analysis of the Properties of the Exact
Finite Sample Distribution of a Nonconsistent
GCL Structural Variance Estimator

DONALD H. EBBELER, Georgia Institute of
Technology ] ]
JAMES B. McDONALD, Utah State University

Discussants:
V. KERRY SMITH, Bowling Green State
University

G. R. SCHINK, University of Maryland
L. WEGGE, University of California, Davis

Microeconomic Theory

Chairman: KELVIN LANCASTER, Columbia
University

The Le Chatelier Principle as a Corollary

to a Generalized Envelope Theorem
EUGENE SILBERBERG, University of
Washington

Generalized Comparative Statics with
Application to Consumer Theory and
Producer Theory

MICHAEL D. INTRILIGATOR, UCLA
PETER J. KALMAN, SUNY at Stony Brook
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Activity Analysis Applied to the Classical
Theory of Supply and Demand
C. R. WICHERS, SUNY at Stony Brook

A General Theorem for Aggregation in
Linear Programming

QUIRIANO PARIS, University of California,
Davis

GORDON C. RAUSSER, University of Cali-
fornia, Davis

Discussants:

DAVID NISSEN, Rice University
WALTER FISHER, Northwestern University
KELVIN LANCASTER, Columbia University

2:00 pm. Social Welfare Theory
3178  Chairman: STANLEY REITER,

ES Northwestern University
Social Choice and Social Rationality
CHARLES R. PLOTT, Purdue University

Exclusion Costs and the Provision of

Public Goods

MORTON I. KAMIEN, Northwestern University
NANCY L. SCHWARTZ, Northwestern University

Transfer in Cash or in Kind
EDGAR 0. OLSEN, University of Virginia

Real Consumption: Concept and
Measurement
CLAUDE HILLINGER, Case-Western Reserve

Discussants:

RICHARD KIHLSTROM, Northwestern Univer-
sity and University of Massachusetts

JOHN ROBERTS, University of Minnesota
JAMES COX, University of Massachusetts

2:00 pm.  Transportation
3037 Chairman: JOHN KAIN, Harvard University

ES Alternative Demand Functions for
Abstract Transportation Modes
THOMAS COOLEY, University of Pennsylvania
ROBERT T. CROW, MATHEMATICA
KAN HUA YOUNG, MATHEMATICA
Estimation of Travel Demand and Travel
Time Values from Modal Shares
J. HAYDEN BOYD, Ohio State University
RICHARD D. PORTER, Ohio State University
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Binary Choice of Urban Transport Mode

in the San Francisco Bay Region

ROBERT G. McGILLIVRAY, Bay Area Trans-
portation Study Commission

Discussants:
(To be announced)

Position and Prospects of Blacks in the
National Economy

Chairman: JAMES G. MADDOX, North Carolina
state University

Prospects for Black Farmers in the Years
Ahead

HENRY PONDER, Alabama Agricultural and
Mechanical College

Rural to Urban Migration: Past and Future
CALVIN L. BEALE, United States Department
of Agriculture

Effects of Government Policies on
Employment Opportunities for Blacks
GEORGE S. TOLLEY, University of Chcago
Economic Problems of Urban Blacks

PHYLLIS WALLACE, Metropolitan Applied
Research Center

The State of Economics: The Behavioral
and Social Sciences Survey

Chairman: WASSILY LEONTIEF, Harvard
University

The Reviewers Reviewed

CHARLES SCHULTZE, The Brookings
Institution

The State of Political Economy

JOHN GURLEY, Stanford University
Discussants:

HENRY RIECKEN, Social Science Research
Council

ROBERT M. SOLOW, Massachusetts Institute
of Technology

ROBERT HEILBRONER, New School for Social
Research

Intra and Intergeneration Transfers
(Symposium on Grants Economics I11)

Chairman: MARTIN PFAFF, Wayne State
University
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A Simulation Model of Inter-Generation
Transfers of Wealth
FREDERICK L. PRYOR, Swarthmore College

Tax Transfer Programs.—Current
Redistributive Effects Among Age and
Economic Status Classes

BENJAMIN BRIDGES, Social Security
Administration, U. S. Department of Health,
Education, and Welfare

Some Effects of Election Cycles on

Intra- and Intergeneration Transfers

E. LIEFMANN-KEIL, University of the Saarland,
West Germany

Intergeneration and Regional Transfers
Through Public Income Maintenance

MOLLIE ORSHANSKY, U. S. Department of
Health, Education, and Welfare

2:30 pm. The Multinational Corporation

3036 chairman: JEAN BODDEWYN, New York
AEIB University

International Managerial Communication
ENDEL KOLDE, University of Washington

The Dichotomy of Exposure—Headquarter
and Subsidiary Viewpoints

CHRISTOPHER M. KORTH, Pennsylvania State
University

Factors Influencing the Survival and

Growth of European Multinational

Companies

A. PHATAK, Temple University

2:30 pm.  Qutlook for the Money and Capital
2048 Markets

AFA " Chairman: JAMES J. O'LEARY, United States
Trust Company
Corporate Bond Market
GEORGE T. CONKLIN, JR., The Guardian Life
Insurance Co. of America
Federal Reserve Policy and the Money
Market
ROY L. REIERSON, Bankers Trust Company
Market for U.S. Government Securities

ROBERT H. BETHKE, Discount Corporation of
America
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Outlook for Equities Market
ROGER F. MURRAY, Teachers Insurance and
Annuity Association of America

Outlook for 1-4 Family Home

Mortgage Market

R. BRUCE RICKS, Federal Home Loan Bank
Board

Outlook for Mortgages on Income
Properties
JAMES J. O'LEARY, United States Trust Co.

2:30 pm. Technological Innovation in Housing

3177 Chairman: RONALD L. RACSTER, Ohio State
AREUEA  yniversity

Economic Implications of Technological
Innovations In Housing
ED LAITILA, Battelle; University of Hawaii

Corporate Intentions in Industrialized
Housing
TERRENCE LOVE, Georgia State

Innovation in Management of the Urban
System

JOHN A. MARLIN, Baruch College, City
University of New York

Discussants:

MAX BLOOM, Syracuse University

ROBERT M. DILLON, Building Research
Advisory Board, National Academy of Science
CARL S. TSCHAPPAT, Georgia State College

2:30 pm. Educational Production Relationships

3122 Chairman: FINIS WELCH, National Bureau of
AEA Economic Research

"Educational Production Functions and the
Characteristics of Worker Productivity"
HERBERT GINTIS, Harvard University

"Teacher Characteristics and Gains in Student
Achievement: Estimation Using Micro-data"
ERIC A. HANUSHEK, United States

Air Force Academy

"Aptitude, Schooling and Achievement as
Determinants of Lifetime Earnings"

JOHN C. HAUSE, University of Minnesota, and
National Bureau of Economic Research
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Discussants:

ALAN THOMAS, University of Chicago
ROGER ALCALY, Columbia University
CHARLES WILSON, University of California,
Los Angeles

2:30 pm. Issues in Income Maintenance

2040 chairman: ROBERT J. LAMPMAN, University
IRRA  of Wisconsin

Ongoing Experiments in Income
Maintenance
D. LEE BAWDEN, University of Wisconsin

Dynamic Microsimulation of the Impact of
Income Maintenance Programs

GERALD E. PEABODY, and STEVEN CALD-
WELL, The Urban Institute

Labor Incentive Effects Under a Negative

Income Tax: Some Empirical Results

DAVID H. GREENBERG, Rand Corporation, and
MARVIN KOSTERS, Council of Economic
Advisors

Discussants:

BERT SEIDMAN, AFL-CIO

MICHAEL K. TAUSSIG, Rutgers, The State
University

2:30 pm.  Union Adaptation to Changes in the
3101  Labor Force

IRRA Chairman: JOEL SEIDMAN, University of
Chicago
Papers:

LANE KIRKLAND, AFL-CIO
DOUGLAS A. FRASER, UAW
ROBERT McGLOTTEN, AFL-CIO

Discussants:

PAUL T. HARTMAN, University of Illinois
RAYMOND E. MILES, University of California,
Berkeley

3:00 p.m. Contributed Papers—Business and
3096 Economic Statistics—VI

ASA " Chairman: ROBERT L. TEBEAU, Merrill Lynch,
Pierce, Fenner & Smith
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4:00 p.m.
3039
ASA

ENAR
WNAR

4:00 p.m.
3039
CBE
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"Problems of Weighting Bias in Estimating the
Weighted Regression Model," TEH-WEI HU

and ERNST W. STROMSDORFER, Pennsylvania
State Univ.

"Thoughts on an X-12," JOSEPH M. BONIN,
Univ. of Georgia

"A Market Segmentation Analysis with Non
Random Observations,” JULES |. BORACK,
Cornell Univ. and FREDERICK WISEMAN,
Northeastern Univ.

Contributed Papers—Business and
Economic Statistics—VII

Chairman: BERT GOTTFRIED, Research Inst, of
America

"Rational Distributed Lag Models with Auto-
regressive-Moving Average Errors,"” DAVID A.
PIERCE, Univ. of Missouri and Fed. Reserve
Bank, Cleveland

"Allocation in the Classification Problem," IVOR
FRANCIS, Cornell Univ.

"Measuring the Effect of Good-Will Loss by
Perturbed Probability Distribution of Demand,”
WEI SHIH, Univ. of Rhode Island

Reforming the Welfare Establishment
Chairman: DAVID HAMILTON, University of
New Mexico

Paper: WILLIAM FORD and L. E. HILL, Texas
Technological College

Discussants:

LOUIS SALKEVER, State University of New

York, Albany
MELVILLE J. ULMER, University of Maryland

R. A. Fisher Memorial Lecture
Chairman: OSCAR KEMPTHORNE, lowa State
Univ.

Speaker: "On Rereading Fisher," L. J. SAVAGE,
Yale Univ.

Symposium on Economic Institutions and
the Black Community

Chairman: ROBERT S. BROWNE,
Black Economic Research Center



4:30 p.m.
3098
ACE

4:30 p.m.
3123
AEA

4:30 p.m.
3177
AREUEA

5:00 p.m.
2048
AFA

5:00 p.m.
3042
AFEE

5:00 p.m.
Versailles
Room
Pontchartrain

5:00 p.m.
Ivory Rm.
Detroit Hilton

Tuesday, December 29,1970

"Some Alternative Hypotheses on the Problem
of the Economic Development of the Black
Community,” FRANK DAVIS, Lincoln Univ.
Panelists:

RICHARD F. AMERICA, University of
California, Berkeley

SIDNEY H. EVANS, North Carolina A &T
State University

JAMES A. HEFNER, Princeton Univ. and
Clark College

KARL D. GREGORY, Oakland Univ. and the
Inner City Business Improvement Forum, Detroit

Business Meeting

Invited Address
Chairman: TIBOR SCITOVSKY, Stanford
University

Development, Structural Changes and
International Cooperation

RAUL PREBISCH, Director General, United
Nations Latin American Planning Institute

Business Meeting

Business Meeting

Chairman: LAWRENCE S. RITTER, New York
University, President, American Finance
Association

Membership Meeting—Board Meeting

University of Chicago, Department
of Economics Cocktail Party

lowa State University Department of
Economics: Social Hour
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5 00pm

Hilton No. 3
Detroit Hilton

5:00 p.m.
Parlor C &
Normandie

Room

Sheraton-

Cadillac

5:30 p.m.
Woodward
Room
Sheraton-
Cadillac
AEA

5:30 p.m.
3043
ASA

5:30 p.m.
3037
ASA

5:30 p.m.
3036

ENAR

6:30 p.m.
Michigan Room
Detroit Hilton

ASA

8:00 p.m.
2040
AEA

Tuesday, December 29,1970

Massachusetts Institute of Technology
Cocktail Party

University of Southern California
Economics Department Cocktail Party
(All friends of U.S.C. and serious

job applicants invited)

Professor H. F. Williamson Honorary Dinner
(Fee Event)

Section On Physical and Engineering
Sciences, American Statistical Association
—Meeting (All Section Members Invited)
Chairman: FRED C. LEONE, Univ. of lowa,
Section Chairman

Biopharmaceutical Subsection, American
Statistical Association—Meeting

(All Subsection Members Invited)
Chairman: CHARLES W. DUNNETT, Lederle
Labs., Subsection Chairman

Annual Business Meeting, ENAR
(AH Members of the Region Invited)

Chairman: DOUGLAS S. ROBSON, Cornell
Univ., Regional President

Council Meeting and Dinner—American
Statistical Association (By invitation)

Chairman:!. A. BANCROFT, lowa State Univ.,
President, ASA

Presidential Address

Chairman: THEODORE W. SCHULTZ, University
of Chicago

Quantitative Analysis—Theoretical
Assumptions and Non-observed Facts
WASSILY LEONTIEF, Harvard University



Tuesday, December 29,1970

9:15 pm. Business Meeting
2040
AEA

9:30 pm.  Columbia University Economics Alumni
Wayne Room Association Cocktail Party
Detroit Hilton

Wednesday, December 30,1970

8:30 am.  The Theory of Planning

AEA Chairman: EVSEY D. DOMAR, Massachusetts
ACE Institute of Technology

ASEE A Model of Soviet-Type Economic Planning
MICHAEL MANOVE, University of Michigan

Decentralized Planning Procedures and
Centrally Planned Economies
RICHARD D. PORTES, Princeton University

The Hungarian Economic Reform, Past and
Future

TAMAS NAGY, Institute of Economics,
Hungarian Academy of Sciences

Discussants:

J. MICHAEL MONTIAL, Yale University
EDWARD AMES, State University of New York
BELA BELASSA, The John Hopkins University

8:30 am.  Mijcro Aspects of Macro Performance

3122
AEA Chairman: ARTHUR M. OKUN, The Brookings

Institution

The Impact of Inflation on the Distribution
of Income and Wealth

EDWARD BUDD and DAVID SEIDERS,
Pennsylvania State University

The Two-Way Relationships Between

Budget Programs and Economic Activity
ARNOLD PACKER, U. S. Office of Management
and Budget

Discussants:

CHARLES METCALF, University of Wisconsin
JOHN PALMER, Stanford University
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3137
AEA

8:30 a.m.
3038
ASA

ENAR
WNAR

8:30 am.
3043
ASA

AREUEA
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Economic Thought

Chairman: CRAUFURD D. GOODWIN, Duke
University

After Samuelson, Who Needs Adam Smith?
KENNETH BOULDING, University of Colorado

Classical Economics and Its Moral Critics
WILLIAM GRAMPP, University of lllinois,
Chicago

Some Recent Developments in the History
of Economic Thought

VINCENT TARASCIO, University of North
Carolina, Chapel Hill

Multivariate Methods In Drug Evaluation

Chairman: DAVID F. BRAY, Canadian Food &
Drug Directorate

"Multivariate Analysis of Repeated Measure-
ments,” DONALD F. MORRISON, Univ. of
Pennsylvania

"Some Simultaneous Multivariate Procedures,"
DONALD R. JENSON, Virginia Polytechnic Inst.

"Use of Multivariate Techniques in Assessing
Drug Effects on the EEG," DONALD J.
JENDEN, Univ. of California, Los Angeles

Discussion:
S. M. FREE, JR., Smith Kline & French Labs.

Emerging Structural Changes In the
Production and Financing of Housing

Chairman: ROBERT M. FISHER, Board of
Governors, Fed. Reserve System

"Innovations in Private Mortgage Finance,
KENNETH M. WRIGHT, Life Ins. Assn. of
America

"Recent Capital Market Activity for Housing
Finance by Federal Agencies," R. BRUCE
RICKS, Fed. Home Loan Bank Board

"The Role of Mobile Homes and Prefabs;
Expanding or Contracting?" BEN A. LINDBERG,
George Washington Univ. (ret.)



8:30 a.m.
3036
ASA

8:30 a.m.
3121

ENAR
WNAR

8:30 a.m.
3044
ASA

Wednesday, December 30,1970

Discussion:

JOHN WETMORE, Mortgage Bankers Assn. of
America

KURT F FLEXNER, Memphis State Univ.

MICHAEL SUMICHRAST, Nat. Assn. of Home
Builders

Statistical Treatment of Interviewer Bias
In Market Surveys

Chairman: INGRID C. KILDEGAARD, Adver-
tising Research Foundation

"Measurement and Control of Interviewer
Variability,” GALE D. METZGER, Statistical
Research, Inc.

"Catching Interviewer Errors: ARF's FACT
Service, PETER CASE, Advertising Research
Foundation

Quality Control from Interviewer Variance

’\/Ieasures," J. STEVENS STOCK, MarketMath,
nc.

Confounded and Fractionally Replicated
Factorial Designs

Chairman: W. T. FEDERER, Cornell Univ.
"Confounded Asymmetrical Factorial Designs"
DAVID WHITE, Utah State Univ.

"Sequences of 2"-™ Resolution Il Plans,"
SIDNEY ADDELMAN, State Univ. of New York
Buffalo

"Optimal Balanced 2" Fractional Factorial
Designs," D. V. CHOPRA, Wichita State Univ. and
J. N. SRIVASTAVA Colorado State Univ.
Discussion:

BARRY MARGOLIN, Yale Univ.
D. A. ANDERSON, Univ. of Wyoming

New Approaches In Urban Action Statistics
Shairman:W. W. COOPER, Carnegie-Mellon
niv.

"Memorial to John B. Lansing and

His Contributions,” ANGUS CAMPBELL,
Univ. of Michigan

"Statistics and Information Requirements for
Formulating Urban Goals,” A. CHARNES and
G. KOZMETSKY, Univ. of Texas, Austin
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3039
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ENAR
WNAR
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3045
ASA

SA

8:30 am.
3138
ES
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"New Approaches to Citizen Utilization of
Statistics in Dealing with Urban Problems,"
NORMAN JOHNSON, Joint Sciences
Information Inst, and EDWARD WARD,
California Polytechnic Inst.

Discussion:

MICHAEL FLAX, Urban Inst.
D. B. HERTZ, McKinsey & Co.

Training of Statistical Consultants

Chairman: N. SCOTT URQUHART, New Mexico
State Univ.

"Views of a Consulting Statistician with Govern-
ment and Management Experience," A. C.
ROSANDER, Consultant, Rockville, Md.

"A Student's View." WILLIAM H. SWALLOW,
Cornell Univ.

"On an Evolving Experience in Consulting," T. J.
BOARDMAN, Colorado State Univ.

Discussion:
FOSTER B. CADY, Univ. of Kentucky

Life Table Construction
Chairman: DONALD A. JONES, Univ. of Michigan

"Some Actuarial Views of LifeTable Construction,
JAMES C. HICKMAN, Univ. of lowa

"Inferring Probabilities from Rates: The Multiple
Decrement Case,” NATHAN KEYFITZ, Univ. of
California, Berkeley and East-West Center

"Construction of the U. S. Life Tables,”
THOMAS N. E. GREVILLE, Univ. of Wisconsin

Discussion:
FRANK A. WECK, Metropolitan Life Insurance Co.

Theory of the Firm
Chairman: BERNT STIGUM

A Stochastic Investment Model for a

Survival Conscious Firm
RUSSELL G. THOMPSON, Texas A & M

MELVIN D. GEORGE, University of Missouri

A Dynamic Theory of the Competitive Firm
in a Stochastic Environment
DAVID P. BARON, Northwestern University



Wednesday, December 30,1970

Analysis of Producer Behavior
Incorporating Technical Change
TIMOTHY D. MOUNT, Cornell University

The Expansion of Firms
PAUL RUBIN, University of Georgia

Discussants:

JOHN BOSSONS, University of Toronto
ED ZABEL, University of Rochester
JACK GOULD, University of Chicago

8:30 am. Macroeconomic Development Models

3176 Chairman: ALBERT FISHLOW, University of
ES California, Berkeley

Short-run Macro Policy Alternatives in a
Developing Economy: An Examination of

the Post-War Chilean Experience

JERE R. BEHRAM, University of Pennsylvania

A Neoclassical Growth Model of Taiwan
ELAINE BROWN, University of Maryland
GARY GRAY, University of Maryland

Econometric Exploration in Growth:
Partners, Assistance, and All That
KANTA MARWAH, Carleton University

Discussants:

SAMUEL A. MORLEY, University of Wisconsin
MATTHEW EDEL, MIT

RAMA CHANDRA RAMANATHAN, University of
California, San Diego

8:30 am. |nternational Trade Il

3175 Chairman: ROBERT BALDWIN, University of
Wisconsin

The Process of International Adjustment
Under Condition of Full Employment:

A Keynesian View Revised

JAMES M. HOLMES, SUNY at Buffalo

Tariffs, Real Wages and Welfare of Factor
Owners in a Two-Class, Two-Sector
Model of International Trade

V. S. RAO, University of Minnesota

Flexible Exchange Rates and the Level of
International Trade
PETER B. CLARK, Duke University

157



Wednesday, December 30,1970

On the Success of the Reserve Currency
System in the Crisis Zone

JOHN H. MAKIN, University of Wisconsin-
Milwaukee

Commodity Trade, Capital Flows and the
Balances of Payments
JOHN F. KYLE, University of Wisconsin

Capital Structure and the Valuation of the
Multi-National Firm
ROBERT E. KRAINER, University of Wisconsin

8:30 am. Demand For Money

3177  chairman: EDGAR L. FEIGE, University of
ES  wisconsin

Compensating Balances and the Demand

for Commercial Bank Deposits by Non-
Financial Firms

MIKE B. JOHNSON, University of Wisconsin

Expectation and Adjustment in the Demand
for Money During the Hyperinflation in
1945-1949 ) ) )
TEH-WEI HU, Pennsylvania State University

The Demand for Money: An Analysis of
Specification Error
ROY E. GILBERT, Michigan State University

Interest Payments on Bank Deposits and
the Demand for Money
BENJAMIN KLEIN, UCLA

The Transactions Demand for Money: A
Utility Maximization Approach

ROBERT E. ANERSON, University of lllinois,
Urbana

Consumption and Transaction Demand for
Moneel
GILBERT GROUSE, Suny at Buffalo

Estimation of the Liquidity Trap with a
Generalized Functional Form
KENNETH J. WHITE, University of Wisconsin

8:30 am. Household Money Holding and the Demand
3177 Deposit Rate

ES  ROBERT J. BARRO, Brown University
ANTHONY M. SANTOMERO, Brown University
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Keynes Versus Tobin on Liquidity Preference
ROBERT L. CROUCH, University of California,
Santa Barbara

10:30 am. The Vietnamese War: Economic Prospects
3123 After Demobilization
AEA Chairman: DANIEL SUITS, University of
ES California, Santa Cruz

The Vietnamese War: Economic Prospects
After Demobilization

BERNARD UDIS, University of Colorado
Discussants:

MURRAY WEIDENBAUM, U. S. Treasury and
Washington University, St. Louis

SANDOR FUCHS, University of California,
Berkeley

LAWRENCE LYNN, Stanford University

10:30 am.  Grant-Elements in Soviet-Type Economies
3122 (symposium on Grants Economics V)

Chairman: ROBERT W. CAMPBELL, Indiana
ASGE University

An International Comparison of Unilateral
Transfers from Soviet-Type Economies

PAUL JONAS, U. S. Agency for International
Development, New Delhi, India

The Real Cost of Soviet Economic Aid

JAMES CARTER, University of Oregon

Grant-Elements in Intra-Block Aid
Programs
JANOS HORVATH, Butler University

Grant-Elements in the Hungarian National
Accounts
ALAN A. BROWN, Indiana University

10:30 am. Conglomerate and Vertical Responses to
3136 Market Imperfection
AEA  Chairman: RICHARD CYERT, Carnegie-Mellon
University

Conglomerates and Finance: Recent
Theory and Experience
JOHN LINTNER, Harvard University

The Vertical Integration of Production:
A Market Failures Analysis
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OLIVER WILLIAMSON, University of
Pennsylvania

Discussants:
ROLAND McKEAN, University of Virginia

J. FRED WESTON, University of California, Los
Angeles

New Directions in National Bureau Research
I (One of two sessions organized by the
National Bureau of Economic Research to
mark its fiftieth year, with papers by
members of its staff)

Law and Economics
WILLIAM LANDES

Human Resources Problems
FINIS WELCH

Urban Economics Problems
JOHN F. KAIN

Nonmetric Scaling in International
Business

Chairman: JAMES R. TAYLOR, University of
Michigan

Perceptual and Preference Mapping

of Countries: An Application of

Nonmetric Scalin .
PATRICK J. ROBINSON, Robinson Associates,
Philadelphia, and .
YORAM WIND, University of Pennsylvania

Trends in Banking Structure and
Regulation

Chairman:; CLIFTON H. KREPS, JR., University
of North Carolina

The Future Shape of Banking Regulation
CARTER H. GOLEMBE, Carter H. Golembe
Associates

Financial Structure and Regulation: Some
Knotty Problems

SAMUEL B. CHASE, JR., University of
Montana .
Banking Markets and Bank Structure in the
Seventies: As Affected by the Antitrust
Problems of the Sixties

OSCAR R GOODMAN, Roosevelt University



10:30 a.m.
3039
ASA

ENAR
WNAR
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3121
ASA

ENAR
WNAR

Wednesday, December 30,1970

A More Constructive Role for Deposit
Insurance

RICHARD F. WACHT, University of North
Carolina

Discussants:

LUCILLE S. MAYNE, President's Commission
on Financial Institutions

CHARLES SCHOTTA, Virginia Polytechnic
Institute

Drug Surveillance

Chairman: D. KODLIN, Permanente Medical
Group

"General Statistical Considerations in Drug
Surveillance,” C. ANELLO, Food & Drug Admin.

"The Boston Collaborative Drug Surveillance
Program,” 0. MIETTINEN, Harvard Univ.

"The Kaiser-Permanente Drug Reaction
Monitoring System," G. FRIEDMAN,
Permanente Medical Group

Discussion:

MARVIN ZELEN, State Univ. of New York,
Buffalo

Contributed Papers—Biometrics—IV
Chairman: MAX H. MYERS, Natl. Cancer Inst.

"Detection of Disease Suspects by a Self-
Administered Questionaire," K. CHOI, U. S.
Atomic Bomb Casualty Commission

"A New Non-Parametric Statistic for Measuring
Agreement Between Two Rank-Ordered
Variables," D. V. CICCHETTI, Veterans Admin.
Hosp., New Haven

"Effect on the Overall Mortality Ratio for
Cigarette Smokers of Controlling Progressively
Larger Combinations of Constitutional Factors:
A Proposed Study,” G. L. SAIGER, G. L. Saiger
& Assoc.

"The Analysis of a Quantal Response Bioassay
as a Markov Process,"” |. LEE, Sandoz Pharma-
ceuticals and C. PHILIP COX, lowa State Univ.

"Response Errors in Canadian Waterfowl Sur-
veys," A. R. SEN, Canadian Dept, of Indian
Affairs & Northern Development
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"Power Comparison of 2 Tests of Normality by
the Monte Carlo Method,” P. D. GHANGURDE,
Texas A&M Univ.

"A Generalization of a Fundamental Theorem of
Ranking and Selection,” PAUL N. SOMER-
VILLE, RCA Int. Service Corp. and Florida Inst,
of Technology
10:30 a.m.

3044 The Impact Of Monetary Policy On

ASA Financial Institutions: Gurley/Shaw
Revisited

Chairman: SAUL B. KLAMAN, Natl. Assn. of
Mutual Savings Banks

"The Impact of Monetary Policy on Thrift
Institutions,” GEORGE HANC, Natl. Assn. of
Mutual Savings Banks

"The Impact of Monetary Policy on Life
Insurance Companies,” FRANCIS H. SCHOTT,
Equitable Life Assurance Soc.

"The Impact of Monetary Policy on Commercial
Banks,” DAVID MEISELMAN, Macalester Coll.

Discussion:

TILFORD C. GAINES, Manufacturers Hanover
Trust Co.

RICHARD T. PRATT, Univ. of Utah

10:30 am. Ccontributed Papers—Physical and
3137 Engineering Sciences—IV

ASA  Chairman: DEREK J. HUDSON, Bell Telephone
Labs.

"Combining Component and System Informa-
tion," R. G. EASTERLING and R. R. PRAIRIE,
Sandia Labs.

"The Maximum Error in System Reliability
Calculations,” MITCHELL 0. LOCKS,
Oklahoma State Univ.

"Estimation of the Correlation in Contingency
Tables with an Underlying Bivariate Gamma
Distribution,” E. 0. MARTINSON and M. A.
HAMDEN, Virginia Polytechnic Inst.

"An Algorithm for Nonlinear Curve Fitting,"
CHAIHO KIM and STAN FROMOVITZ, Univ. of
Santa Clara
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"A General Computer Program for Fitting
Statistical Models to Data,” WAYNE NELSON
and RICHARD HENDRICKSON, General
Electric Co.

"A Monte Carlo Study of the Optimal Set of
Principal Component Restrictions on a Least
Squares Regression,” WILLIAM F. LOTT, Univ.
of Connecticut

10:30 am.  guantitative Approaches To Environmental
3043 Issues
ASA " Chairman: GUNTER SCHRAMM, Univ. of
Michigan
The Evaluation of an Aspect of Environmental
%uality," JOHN V. KRUTILLA, Resources for
the Future
"Joint Outputs of Liquid, Land and Thermal
Wastes in a Linear Programming Model for Air
Pollution Control,” ROBERT E. KOHN,Southern
Illinois Univ.
Discussion:
PETER H. PEARSE, Univ. of British Columbia
PAUL DOWNING, Univ. of California, Riverside

10:30 am. Survey Research Facilities at Universities
3184 —Panel Discussion

ASA " Chairman: BERNARD LAZERWITZ, Univ. of
Missouri
Panelists:

LESLIE KISH, Univ. of Michigan

HAROLD ORGANIC, Brown Univ.
MICHAEL LAMPHIER, York Univ.

MORRIS AXELROD, Joint Center for Urban
Studies

10:30 am. Present Status of the Stochastic Theory
3045 of Risk
ASA  Chairman: CECIL J. NESBITT, Univ. of Michigan

SA "Some Comments on Risk Theory,” HILARY L.
SEAL, Yale Univ.

"Ruin Function Approximations,” JOHN A.
BEEKMAN, Ball State Univ.

"New Directions in Risk Theory,” PAUL M.
KAHN, Equitable Life Assurance Soc.

Discussion:
NEWTON L. BOWERS, JR., Drake Univ.
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Models of Investment in the Firm
Chairman: JOHN MEYER, NBER

The Neoclassical Model of Investment
Behavior: Another View

J. P. GOULD, U. S. Department of Labor
R. N. WAUD, University of North Carolina

On the Formulation of Distributed Lag

Models

V. K. CHETTY, Columbia University

U. SANKAR, University of Wisconsin, Milwaukee

More on Optimal Distributed Lag
Responses

ROGER CRAINE, Federal Reserve Board of
Governors, D. C.

Discussants:

CHARLES W. BISCHOFF, Yale University
ROBERT RESEK, University of lllinois, Urbana

Financial Intermediaries

Chairman: DONALD D. HESTER, University of
Wisconsin

Toward a Comprehensive Framework for

Bank Financial Planning

KALMAN J. COHEN, Carnegie-Mellon University
DAVID P. RUTENBERG, Carnegie-Mellon
University

In Support of Behavioral Theory of the Firm:
The Case of the Bay Area Savings and Loan
Association

PETER TRYFOS, York University, Ontario

An Econometric Model of Short-run
Bank Behavior

DENNIS J. AIGNER, CORE
WILLIAM R. BRYAN, Univ. of lllinois
Discussants:

PAUL TAUBMAN, Univ. of Pennsylvania

General Equilibrium Models
Chairman: HERBERT SCARF, Yale University

On the Stability of Competitive Equilibrium
with Taste and Technical Change
VICTOR CHOLEWICKI, Brown University
RYUZO SATO, Brown University
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On the Role of Lags in Certain Growth
Models
MICHEL TRUCHON, Universite Laval

A General Equilibrium Model for
Development Planning
WILLIAM J. RADUCHEL, Harvard University

Bankruptcy, Irrationality and Interpersonal
Force in a Perfectly Competitive Model
EARL A. THOMPSON, UCLA

Discussants:

LAWRENCE J. LAU, Stanford University
LARRY KIMBALL, UCLA

10:30 am. Spatial Models

3177  Chairman: MELVIN GREENHUT, Texas A & M

ES
Networks and Mathematical Programming:

Planning Intra-Regional Water Resource
Allocation
S. G. UNGER, Dunlap and Associates, Inc.

An Inter-Regional Recursive Programming
Model of the U.S. Iron and Steel Industry
JON NELSON, Pennsylvania State University

Economic Welfare Gains Measured with
Quadratic Programming: The Case of the
Wheat Economy of India

S. C. BIRLA, University of lIllinois, Urbana
JOHN T. SCOTT, University of lllinois, Urbana

Discussants:

LOUIS M. FALKSON, Cornell University
LLOYD ATKINSON, University of Maryland

11:30 am. Doctoral Dissertation Competition

A3£|3§ Chairman: RAYMOND VERNON, Harvard
Exports of Manufactured Goods from

Developing Countries: Marketing Factors
and the Role of Foreign Enterprise

JOSE R. De La TORRE, JR., Georgia State
University

Discussants:

LOREN M. RAYMOND, California State College,

Long Beach
J. F. TRUITT, University of Washington
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Demographic Analysis

Chairman: DANIEL G. HORVITZ, Research
Triangle Inst.

"On Predicting/j-dimensional Contingency Tables
from Lower Dimensional Marginal Totals,"
B. V. SHAH, Research Triangle Inst.

"On Estimating the Moments of the Age Structure
of a Population,” NADER FERGANY, Univ. of
North Carolina

"Waiting Times in the Presence of Heterogeneous
Risks," JANE A. MENKEN, Princeton Univ.

"The Effect of the Time of Inserting an I. U. D.
According to a Model for the Duration of Post-
partum Anovulation,” ROBERT G. POTTER,
Brown Univ. and GEORGE S. MASNICK, Univ.
of Pennsylvania

Discussants:

PAUL W. HOLLAND, Harvard Univ.
ROGER C. AVERY, Univ. of Mich.

Contributed Papers—Biometrics—V
Bio. Sec. (ASA) and ENAR-WNAR
Chairman: BRADLEY EFRON, Stanford Univ.

"An Analysis of Residuals,” C. R. BUNCHER,
Wm. S. Merrell Co.

"A Model for Long Term Age and Growth Studies
of Bony Fishes," JAMES E. DUNN, Univ. of
Arkansas

"Estimating Size Distribution from Plane Sec-
tions," LALITHA SANATHANAN, Univ. of Illinois
Chicago Circle

"A Class of Estimators for Variance Components,"
L. R. LaMOTTE, Texas A&M Univ.

"Maximum Likelihood Estimation from Aggre-
gated and Multiply Censored Data," J. A.
TISCHENDORF and A. K. JAIN, Bell Telephone
Labs.

"Clustering Methods Based on Likelihood Ratio
Criteria,” ALASTAIR J. SCOTT and MICHAEL
J. SYMONS, Univ. of North Carolina

"Applications of Matrix Derivatives to Estimation
Problems in Factor Analysis,” R. P. SINGH and
D. S. TRACY, Univ. of Windsor
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2:00 pm. Measurement of the Impact of Competitive
3045  Imports On U.S. Industry

ASA Chairman: IRVING KRAVIS, Univ. of
Pennsylvania

"The Determination of Injury Due to Imports"”
GEORGE ECKLUND. U. S. Tariff Commission
"The Impact on Labor,"” WILLIAM C. SHELTON
U. S. Bur. of Labor Statistics

The Conceptual Framework For Measurement
of Costs and Benefits of Adjustment,” ROBERT
B. SCHWENGER, Kensington, Md.

Discussion:

DAVIS A. PORTNER, U. S. Dept, of Commerce
ELIZABETH JAGER, AFL-CIO

2:00 pm. Contributed Papers—Business and
3036 Economic Statistics—VIII

ASA " Chairman: JAMES J. BENNET,
George Washington Univ.

"Relevant Business Statistics: A Teaching Prob-
lem,” ROBERT T. AMSDEN, Rutgers Univ.

"A Statistical Study of Groupings of Corporations,"
HWEI-JU CHEN, R. GNANADESIKAN J. R.
KETTENRING and MARJORIE B. McELROY,
Bell Telephone Labs.

"On the Application of the Permanent Income
Hypothesis to Individual Categories of Consump-
tion: Empirical Evidence," FENG-YAO LEE, Univ.
of Tennessee

"Forecasting Weekly Lemon Prices by a Dis-
tributed Lag Model with Fourier Transform
Methods,” DEAN CHEN, Federal Reserve Bank
of San Francisco and GORDON C. RAUSSER,
Univ. of California, Davis

"A Bayesian Analysis of a Binomial Model with a
Partially Informative Category," MARVIN J.
KARSON and WILLIAM J. WROBLESKI, Univ.
of Michigan

"Modified Harmonic Regression Analysis of the
Post-War Demand for Currency,"” KERN O.
KYMN, Washington Univ.

"A Statistical Cost Analysis of U. S. Automotive
Production,"” ROGER L. WRIGHT, Univ. of
Michigan
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Contributed Papers—Physical and
Engineering Sciences—V

Chairman: JACK E. DOYLE, Memphis State Univ.

"Application of Random Balance as a Screening
Design in an Electro-Chemical Machining Inves-
tigation,” C. H. MEDLIN and NORMAN
GORDON, Pratt & Whitney Aircraft

"A Lower Bound for the Number of Singular
Saturated Main Effect Plans of an sm Factorial,"
B. L. RAKTOE, Univ. of Guelph and W. T.
FEDERER, Cornell Univ.

"On Singular Weighting Designs, K. S.
BANERJEE, Univ. of Delaware

"A New Form of Restricted Random Sampling,"
JOSEPH J. MODER, Univ. of Miami

"Tests of Homogeneous Normal Populations in.
Hierarchical Designs,” RONALD K. LOHRDING
Univ. of California, Los Alamos

"The Estimation of a Common Mean from
Populations with Different and Unknown
Variances" JOHN R. HOLDSWORTH, MARK F.
BRAMLETT and W. E. O'DELL, lll, Litton Systems

Methodological Problems in Behavioral
Studies of Nutrition

Chairman: SIDNEY M. CANTOR, Sidney M.
Cantor Asso.

"Assessment of a Controlled School Feeding Pro-
gram in Orissa, India," DAVID G. MATHIASEN,
U. S. AID/New Delhi

"Laboratory Assessment of Nutritional Status with
Emphasis on Immunological Measurements,”
WILLIAM C. COOPER, DAVID JOSE and
ROBERT A. GOOD, Univ. of Minnesota
"Interdisciplinary Aspects of Nutrition Opera-
tions,” A. M. MEISS and SIDNEY M. CANTOR,
Sidney M. Cantor Asso.

Discussion:

ROBERT MUSCAT, U. S. Agency for Int.
Development

Contributed Papers—Social Statistics—IV

Chairman: DANIEL SUITS, Univ. of California,
Santa Cruz
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"Some Theory of Testing for Statistical Disclo-
sure,” |. P. FELLEGI, Dominion Bur. of Statistics

"The Continuity Correction in the Normal Approxi-
mation to the Cumulative Binomial," GARY L.
BRAGER, Office of Educ. Research

"Some Models for Individual-Group Comparisons
and Group Behavior,” KINLEY LARNTZ and

STEPHEN E. FIENBERG, Univ. of Chicago

"Local Minimum Solutions in Nonmetric Multi-
dimensional Scaling,” IAN SPENCE, Univ. of
Toronto

"A Test for Local Independence in Latent Struc-
ture Analysis," H. I. PATEL, Univ. of Wisconsin,
Milwaukee

"Benefit Cost Analysis and the Modelling Prob-
lem,” GORDON WELTY, Temple Univ.

"Cost-Benefit Analysis of Narcotics Addiction
Treatment Programs." IRVING LEVESON, New
York City Planning Commission

2:00 pm. Education
3123 chairman: HENRY LEVIN, Stanford University

Social Returns to Quantity and Quality

of Schooling

GEORGE E. JOHNSON, University of Michigan
FRANK P. STAFFORD, University of Michigan

Determinents and Distributional Aspects of
Enrollment in U.S. Higher Education

(The Demand for Higher Education)

HENRY G. GRABOWSKI, Yale University
A.J. CORAZZINI, Tufts University

DENNIS DUGAN, University of Notre Dame

The Supply of Higher Education in the U.S.
1919-1966
JOSEPH E. HIGHT, University of Hawaii

On Deriving the Demand Functions for
Investment in Education by an Individual
HAJIME ONIKI, Harvard University

Discussants:

FINIS WELCH, NBER
JOHN CONLISK, University of California at San
Diego
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Regression Analysis

Chairman: JAN KMENTA, Michigan State
University

A Unified Minimal Moment Estimator
WALTER D. FISHER, Northwestern University

The Sampling Distribution of Least

Absolute Residuals Regression Estimates
BARR ROSENBERG, University of California,
Berkeley

DARYL CARLSON, University of California,
Berkeley

Qualitative and Limited Dependent
Variables in Economic Relationships
THOMAS JOHNSON, Southern Methodist
University

Multicollinearity and Regression Analysis:

A More Robust Estimator than Ordinary

L@dst Squares

JOSEPH P. NEWHOUSE, The Rand Corporation

Discussants:

V. K. CHETTY, Columbia University

J. B. RAMSEY, Michigan State University

R. N. ROSETT, University of Rochester

ROBERT R. GLAUBER, Harvard Business School

Decentralized Control and Coordination

Chairman: STANLEY REITER, Northwestern
University

Mathematical Programming and

Decentralized Decision Making (Invited Paper)
LEON LASDON, Case-Western Reserve
University

A Linear Programming, General
Equilibrium Model
ROBERT C. BUSHNELL, Ohio State University

Portfolio Models

Chairman; WILLIAM RUSSELL, University of
Kentucky

Mean-Variance Indifference Curves,
Non-convexity and Equilibrium
DENNIS F. ELLIS, Wayne State University
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Dynamic Portfolio Analysis and Its
Application to the Problem of Export
Diversification

ERIC BLANKMEYER, Princeton University
CHARLES R. FRANK, Princeton University

The Joint Determination of Portfolio and
Transaction Demands for Money
ANDREW H. Y. CHEN, SUNY at Buffalo
FRANK C. JEN, SUNY at Buffalo
STANLEY ZIONTS, SUNY at Buffalo

A Model of Portfolio Adjustment Applied
to Mutual Savings Bank
CRAIG SWAN, University of Minnesota

Portfolio Selection for Risk-Aversion and
Speculation Gains

VASANT H. KARMARKET, University of
Pennsylvania

Uncertainty and Household Possession of
Durable Goods: An Empirical Study
MICHAEL J. WISEMAN, University of Wisconsin

Military Expenditure

Chairman: ROBERT EISNER, Northwestern
University

The Stability of Armament Races
D. L. BRITO, University of Wisconsin

The Impact of War Expenditures on the

U.S. Economy

KENNETH M. BROWN, University of Notre Dame
MICHAEL KELLEHER, University of Notre Dame

The Revenue Effects of the Vietnam
Conflict in Peripheral Asian Countries
KWAN S. KIM, University of Notre Dame
Discussants:

MARTIN C. McGUIRE, University of Maryland
RICHARD D. PORTER, Ohio State University
LAWRENCE J. LAU, Stanford University

Teaching Economics: Experiments and
Results

Chairman: RENDIGS FELS, Vanderbilt
University

Teaching Economics to Black Students
R. GRANN LLOYD, Tennessee State University
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The Lasting Effects of Elementary
Economics Courses: Some Preliminary
Results

PHILLIP SAUNDERS, Indiana University

Experiments with Video Tape in Teaching
Economics

BARRY CASTRO, Hostos Community College,
New York

Discussants:

LESTER CHANDLER, Atlanta University
IRVING MORRISETT, University of Colorado
CAMPBELL McCONNELL, University of
Nebraska

Earnings Differentials

Chairman: MELVIN W. REDER, Stanford
University

Male-Female Differentials in Hourly

Earnings

VICTOR R. FUCHS, City University of New York

The Impact of Geographic Mobility on

Regional Wage Differentials: A Test of the
Steady State Equilibrium Hypothesis

LOWELL E. GALLAWAY, RICHARD K. VEDDER,
and GENE L. CHAPIN, Ohio University

A Study of Wage Differentials Using

Micro-Data from Wage Surveys

WILLIAM R. BAILEY and ALBERT E. SCHWENK,
Bureau of Labor Statistics

Discussants:

THOMAS W. GAVETT, Bureau of Labor Statistics
MAHMOOD A. ZAIDI, University of Minnesota
GERALD W. SCULLY, Southern lllinois University

New Directions in National Bureau Research
Il (One of two sessions organized by the
National Bureau of Economic Research to
mark its fiftieth year, with papers by
members of its staff)

Population Growth and Distribution

WARREN SANDERSON and ROBERT WILLIS

The Measurement of Social and
Economic Performance
THOMAS JUSTER

Short-Term Forecasting
VICTOR ZARNOWITZ



Oxford
University

Press
The Negro

By W. E. BVRGHARDT DU BOIS
New Introduction by

GEORGE SHEPPERSON.
GB 333 $1.95

Race Relations
By PHILIP MASON. GB 325 $1.75

Freedom

and Socialism

(Uhuru Na Ujamaa)
A Selection from Writings
and Speeches 1965-1967

By JULIUS K. NYERERE.
GB 323 $2.95

The Pursuit of
the Millennium

Revolutionary Millenarians and
Mystical Anarchists of the Middle Ages
Revised and Expanded Edition

By NORMAN COHN. GB321 $3.50

The Uses of Literacy

By RICHARD HOGGART.
GB 319 $2.50

In Quest

of Community
Social Philosophy in
the United States 1860-1920
By R. JACKSON WILSON.
GB 315 $1.95

PAPERBACKS

Social Change
and History

Aspects of the Western
Theory of Development

By ROBERT A. NISBET.
GB 313 $1.95

Black Abolitionists

By BENJAMIN QUARLES.
GB 310 $1.95

Masses in

Latin America
Edited by
IRVING LOUIS HOROWITZ.
GB 297 $3.95

The Crisis of

Industrial Society

By NORMAN B1RNBAUM.
GB 295 $1.75

Religion and

Social Conflict

Edited by ROBERT LEE and
MARTIN E. MARTY.
GB 277 $1.50

Obstacles to Change

in Latin America

Edited by CLAUDIO VEL1Z.
GB 273 $1.95

At all bookstores

W OXFORD W UNIVERSITY W PRESS
200 Madison Avenue, New York, N.Y. 10016
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Oxford University Press

Economic Development Series

General Editor: GERALD M. MEIER, Stanford University. This new series focuses
upon the most challenging questions and strategic problems that now confront the less
developed countries. Each volume offers a study of a problem area that has become of
intense concern to students of economic development as well as development practi-
tioners. The treatment in each volume is both analytical and policy oriented. The first
volume in the series, described below, provides perspective for the other volumes in
preparation.

Economic Theory
and the Underdeveloped Countries

By H. MYINT, London School of Economics. This book, a selection of fourteen of
Professor Myint’s major papers from various journals and conference volumes, inter-
prets the challenge of world poverty in terms of four themes. The first is an attempt to
determine the applicability of existing economic theory to the economics of the under-
developed countries. The second theme is concerned with the application of interna-
tional trade theory to these countries. The third examines the relationships between
education and economic development. And the fourth theme explores the relationship
between the internal aspects, including economic planning, and the external aspects of
development.

Spring 1971 250 pp. cloth $6.95 paper $3.95

Leading Issues
iIn Economic Development

STUDIES IN INTERNATIONAL POVERTY
SECOND EDITION
By GERALD M. MEIER. This new type of course book, extensively revised and ex-
panded in the Second Edition, emphasizes strategic policy issues in accelerating the
development of poor countries. The book examines the issues of dualistic development,
mobilization of domestic and foreign resources, allocation of investment resources,
industrialization and agriculture, foreign trade and development, human-resource
development, and development planning.
“Still the leading readings book in the field of economic development.”
—Richard S. Thorn, University of Pittsburgh

“This is an excellent course book, indispensable for anyone interested in problems of
Economic Development.”-ABDUL Qayum, Portland State University
“Still the leading volume in its field—indispensable.”

—Gary Gappert, University of Wisconsin, Milwaukee
1970 800 pp. $9.95

W OXFORD W UNIVERSITY W PRESS
200 Madison Avenue, New York, N.Y. 10016
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Oxford University Press

On Keynesian Economics
and the Economics

of Keynes

A STUDY IN MONETARY THEORY
By AXEL LEJONHUFVUD, University
of California, Los Angeles

1968 446 pp. $7.95

Society and

Economic Growth

A BEHAVIORAL PERSPECTIVE

OF SOCIAL CHANGE

By JOHN H. KUNKEL, Arizona State
University

1970 400 pp. $6.50

Growth Theory

AN EXPOSITION

By ROBERT M. SOLOW, Massachusetts
Institute of Technology

1970 128 pp. cloth $4.50 paper $1.50

Capital and Growth

By SIR JOHN R. HICKS

1965 350 pp. $6.00

The World Economy

at the Crossroads

A SURVEY OF CURRENT PROBLEMS
OF MONEY, TRADE AND
ECONOMIC DEVELOPMENT

By HARRY G. JOHNSON, University of
Chicago
1965

114 pp. paper $1.25

Power and Poverty
THEORY AND PRACTICE
By PETER BACHRACH, Temple Uni-

versity, and MORTON S. BARATZ, Bos-
ton University

1970 240 pp. cloth $6.00 paper $2.50

The Colonial Heritage

of Latin America

ESSAYS ON ECONOMIC DEPENDENCE
IN PERSPECTIVE

By STANLEY J. STEIN and BARBARA
H. STEIN, both of Princeton University
1970 230 pp. cloth $5.00 paper $1.50

The Quest for Change

in Latin America
SOURCES FOR A
TWENTIETH-CENTURY ANALYSIS

Edited by W. RAYMOND DUNCAN,
State University of New York, Brockport,
and JAMES NELSON GOODSELL,
Christian Science Monitor

1970 460 pp. cloth $12.50 paper $4.95

Essays in Economics
THEORIES AND THEORIZING

By WASSILY LEONTIEF, Harvard Uni-
versity

1966 272 pp. cloth $6.75 paper $2.95

History of

Economic Analysis
By JOSEPH A. SCHUMPETER

1954 1286 pp. $11.50

W OXFORD W UNIVERSITY W PRESS

200 Madison Avenue, New York, N.Y. 10016
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Oxford University Press

The following titles are being published by Oxford for
the Organization for Economic Co-Operation and Development
in a series called “Industry and Trade in Some Developing Countries

Industry and Trade in Some
Developing Countries aconperativestdy

By IAN LITTLE, Nuffield College, Oxford, TIBOR SCITOVSKY, Yale Univer-
sity, and MAURICE SCOTT, Nuffield College, Oxford. Based on independent
studies of Brazil, Mexico, India, Pakistan, the Philippines, and Taiwan, this is a
comprehensive, critical assessment of the drive toward industrialization upon
which many developing countries embarked after World War 1.

Cloth, $14.50. Paper, $6.50

Indla PLANNING FOR INDUSTRIALIZATION:
INDUSTRIALIZATION AND TRADE POLICIES SINCE 1951

By JAGDISH N. BHAGWATI, Massachusetts Institute of Technology, and
PADMA DESAI, M.I.T. and Harvard University. This volume provides a com-
prehensive analysis of postwar Indian economic planning.

Cloth, $21.00. Paper, $8.00
M eX iC O INDUSTRIALIZATION AND TRADE POLICIES SINCE 1940

By TIMOTHY KING, Queens’ College, Cambridge. In this book, Mexico’s
industrial growth is examined, particularly the foreign and domestic economic
policies which have fostered it. Cloth, $6.50. Paper, $2.50

BraZII INDUSTRIALIZATION AND TRADE POLICIES

By JOEL BERGSMAN, University of Washington. An evaluation of the policies
used by the Brazilian government to promote industrialization is provided in this
book. Cloth, $9.00. Paper, $5.75

Pakistan inbusTRIALIZATION AND TRADE POLICIES

By STEPHEN R. LEWIS, JR., Williams College. The rise of the manufacturing
capacity of Pakistan since 1947 is the subject of this study.

i Cloth, $9.00. Paper, $4.00
Taiwan
By MO-HUAN HSING, Academia Sinica.

The Philippines

By JOHN H. POWER, University of Wisconsin, and GERADO P. SICAT, Uni-
versity of the Philippines. Both titles in one volume. This book contains separate
studies of the industrialization policies pursued in the two countries, providing an
interesting contrast in methods and performance. Cloth, $7.00. Paper, $2.85

W OXFORD W UNIVERSITY W PRESS
200 Madison Avenue, New York, N.Y. 10016
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Oxford University Press

Money in Britain, 1959-1969

THE PAPERS OF "THE RADCLIFFE REPORT — TEN YEARS AFTER"
CONFERENCE AT HOVE, SUSSEX, OCTOBER 1969

Edited by DAVID R. CROOME, Queen Mary College, and HARRY G. JOHN-
SON, London School of Economics and University of Chicago. Based on the
papers and proceedings of a conference of monetary economists, this volume
reviews developments made since the “Radcliffe Report” in all aspects of the
British financial system. Papers by professors, economic advisors of major banks,
and advisors to the Bank of England and the Treasury are included, with a sum-
mary of Conference discussions and a classified bibliography.

Cloth, $7.25. Paper, $3.25

Pre-Colonial African Trade
ESSAYS ON TRADE IN CENTRAL AND EASTERN AFRICA BEFORE 1900

Edited by RICHARD GRAY and DAVID BIRMINGHAM, both of the School
of Oriental and African Studies, University of London. Derived from recent
research, these essays give accounts of the rarely acknowledged and scarcely
explored commercial and entrepreneurial achievements of certain African peoples
before European domination. Particular trading peoples and areas are discussed,
with an introduction linking the chapters and distinguishing the economic and
political patterns. 16 maps. $8.00

Interregional Trade in Nigeria
and Money Flows

By A. HAY, University of Leicester, and R. H. T. SMITH, University of Wis-
consin. This is a study of trade between the former regions of Nigeria in 1964,
giving a picture of the trading basis of the Federal structure. Maps, tables, dia-
grams. (Nigerian Institute of Social and Economic Research.) $10.50

Accelerating Investment in
Developing Economies

A SERIES OF ARTICLES AND PAPERS

Edited by A. N. AGARWALA and S. P. SINGH. In this volume devoted to the
study of newly developing countries, the problems of investment receive detailed
treatment. Among the subjects covered are investment and economic growth,
investment criteria, investment decisions in developing countries, the role of
deficit financing in developing economies, the dangers of inflation, taxation as a
contributory factor in capital formation, and the question of foreign investment
and the servicing of foreign debt by developing countries. Tables, graphs. $8.50

W OXFORD W UNIVERSITY W PRESS
200 Madison Avenue, New York, N.Y. 10016
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The Predictability of Stock
Market Prices Clive W. J.
Granger, University of
Nottingham, and Oskar
Morgenstern, Princeton
University.

An important examination of
stock market behavior which
uses a Random Walk model to
test the market’s predictability.
336 pp. Available $15.00

Speculation, Hedging and
Commodity Price Forecasts
Walter Labys, United Nations
Conference on Trade and
Development, and Clive W. J.
Granger, University of
Nottingham.

Uses powerful new analytical
and evaluative methods in the
development of a model for
forecasting commodity price
behavior.

336 pp. Available $15.00

The Future of the
International Monetary
System, Hans W. J. Bosman
and Frans A. M. Alting von
Geusau, Tilburg University,
The Netherlands.
Internationally known
specialists propose measures
for solving major problems
and deficiencies in the IMS.
174 pp. Available $9.50

Visit us at ASSA
Booth 201

Heath Lexington Books

International Travel:
International Trade, H. Peter
Gray, Rutgers University.

First comprehensive
assessment of the actual
impact of travel on international
trade and economic
development.

288 pp. Available $12.50

The Demand for Travel: Theory
and Estimation edited by
Richard E. Quandt, Princeton
University.

A leading economist organizes
and codifies the most important
aspects of econometric analysis
in travel demand.

320 pp. Available $15.00

Cobalt: An Industry Analysis
James C. Burrows, Charles
River Associates Inc.

Detailed and comprehensive
analysis of the cobalt market,
including economics of the
industry, forces affecting price,
consumption, production,

ca 304 pp.Feb. 1971 $25.00

A Short Run Forecasting Model
of the United States Economy
Ray C. Fair, Princeton

University.

Constructs for the first time a
dynamic model of the U.S.
economy which is designed
almost exclusively for
forecasting purposes,

ca 208 pp. Feb. 1971 $12.50

D. C. Heath and Company 125 Spring St.
Lexington, Massachusetts 02173
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Program Chairman

Vice-President

Vice-President

Secretary-Treasurer
(1970)
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(1971)

Local Representative

President
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Secretary-Treasurer

Local Representative

President

Vice-President and
Program Chairman

Executive Secretary-
Treasurer

Local Representative

Association Officers,
Program Chairmen and Local
Arrangements Representatives

American Economic Association
Wassily Leontief, Harvard University

James Tobin, Yale University

Evsey D. Domar,
Massachusetts institute of Technology

Tibor Scitovsky, Yale University

Harold F. Williamson,
Northwestern University

Rendigs Fels, Vanderbilt University
Mark L. Kahn, Wayne State University

American Agricultural
Economics Association

Jimmye S. Hillman, University of Arizona

Vernon W. Rultan, University of Arizona

John C. Redman, University of Kentucky

Edwin B. Jones, Michigan Bank

American Finance Association

Lawrence S. Ritter, New York University

Joseph A. Pechman,
The Brookings Institution

Robert A. Kavesh, New York University

David I. Fand, Wayne State University
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Vice-President

Vice-President
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President and
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Vice-President
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President
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Program Chairman
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Local Representative
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American Statistical Association

T. A. Bancroft, lowa State University

Churchill Eisenhart,
National Bureau of Standards

Wilfrid J. Dixon,
University of California, Los Angeles

William H. Shaw,
E. /. duPont de Nemours & Co.

Lester R. Frankel,
Audits & Surveys Co., Inc.

Samuel W. Greenhouse,
National Institute of Child Health &
Human Development

John W. Lehman
Patricia J. Shontz, The Detroit News

Association for Social Economics
(Formerly Catholic Economic
Association)

James E. Kenney, LeMoyne College

Sister Catherine Therese Knoop, C.S.J.
Mount St. Mary's College

Richard J. Ward, Manager,
Peat, Marwick, Mitchell & Co.

Sister M. Yolande, O.S.F.,
College of Saint Teresa

Bernard F. Landuyt, University of Detroit

Biometric Society, ENAR

Douglas S. Robson, Cornell University

Bernard G. Greenberg,
University of North Carolina

Fred Ederer, National Heart and Lung Institute

David G. Gosslee,
Oak Ridge National Laboratory

Joseph A. Dresner, Parke, Davisand Company
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President-Elect

Secretary-Treasurer

Program Chairman

Chairman

Associate Chairman

Vice-Chairmen

Secretary and Policy
Committee Chairman

Research Committee
Education Committee

Advisory
(Technical
Assistance)

At-Large Members

Biometric Society, WNAR

Olive Jean Dunn,
University of California, Los Angeles

Donovan J. Thompson,
University of Washington

James S. Williams, Colorado State University

Robert M. Elashoff,
San Francisco Medical Center,
University of California

Caucus of Black Economists
Steering Committee

Marcus Alexis, Northwestern Univ. and
University of California, Berkeley

Thaddeus H. Spratlen, University of
California, Los Angeles

Flournoy Coles, Fisk University
Robert C. Vowels, Atlanta University

Robert S. Browne, Black Economic
Research Center

Richard F. America, University of California
Frank G. Davis, Lincoln University

Karl D. Gregory, Consulting Economist

Robert D. Bell, The Pillsbury Company

Horace R. Carby-Samuels, Consulting
Economist

Cleveland A. Chandler, Morgan State College

Charles Z. Wilson, University of
California, Los Angeles
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Econometric Society

Jacques Dreze,
Universite Catholique de Louvain

Gerard Debreu,
University of California, Berkeley

William Gorman,
London School of Economics

Richard Ruggles, Yale University

Nancy D. Ruggles,
National Bureau of Economic Research

Richard H. Day, University of Wisconsin
David I. Fand, Wayne State University

Industrisl Reletions
Research Association

Douglass V. Brown,
Massachusetts Institute of Technology

George Hildebrand, Deputy Under-Secretary
of Labor for International Affairs

David B. Johnson, University of Wisconsin
Gerald G. Somers, University of Wisconsin

Thomas H. Patten, Jr.,
Michigan State University

American Real Estate and Urban
Economics Association

Halbert C. Smith, Ohio State University
Herman G. Berkman, New York University

Maury Seldin, The American
University

Stephen D. Messner,
University of Connecticut

J. William Smith, Standard Federal Savings
and Loan Association
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Vice-President
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Executive Secretary

President and
Program Chairman

Vice-President
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Local Representative

President and
Program Chairman

President

Secretary and
Program Chairman

Treasurer

Chairman

President and
Director

Vice Chairman
Vice Chairman

Vice Chairman
Secretary

Treasurer

Association for Education in
International Business

Richard D. Robinson,
Massachusetts Institute of Technology

David J. Ashton, Boston University
Vern Terpstra, University of Michigan

Phillip D. Grub,
The George Washington University

W. R. Hoskins,
Bowling Green State University
Association for Evolutionary Economics

Ben B. Seligman, University of Massachusetts

Daniel R. Fusfeld, University of Michigan
Harry M. Trebing, Michigan State University
Daniel R. Fusfeld, University of Michigan

Transportation and Public
Utilities Group of the AEA
George W. Wilson, Indiana University

Association for the Study of the
Grants Economy

Kenneth E. Boulding, University of Colorado
Martin Pfaff, Wayne State University
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KENNETH E. BOULDING

Beyond Economics
Essays on Society, Religion,
and Ethics

“This collection . . . show(s) Dr.
Boulding’s emergence as a social
philosopher rivaling two other econ-
omists, Milton Friedman and John
Kenneth Galbraith.”

— Spencer Pollard, Saturday Review

$9.50
paperbound $2.95

SIDNEY FINE
Sit-Down

The General Motors Strike
of 1936-1937

“

. an example of scrupulous, lib-
eral scholarship at its best----- It also
makes for quite exciting reading.”
—Irving Kristol,

New York Times Book Review
$12.50

Louis A. Ferman,
Joyce L. Kornbluh, and
Alan Haber, Editors

Poverty in America

A Book of Readings

Revised and Expanded Edition
New Introduction by

Michael Harrington

The completely revised edition of
this basic primer, described when it
first appeared as “the most valuable
work yet published since this latest
rediscovery of poverty in the land
of plenty.”—New Leader

$9.75
paperbound $5.75

B fI T,f
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um wrsit.v
of Michigan Press
ANN ARBOR
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Louis A. Ferman,

Joyce L. Kornbluh, and

J. A. Miller, Editors

Negroes and Jobs

A Book of Readings

Foreword by A. Philip Randolph
This collection presents—from many
vantage points—a thorough account
of the black worker’s economic posi-
tion in the contemporary American
labor market. $9.00

paperbound $5.25

Charles M. Rehmus and
Doris B. McLaughlin, Editors
Labor and American Politics
A Book of Readings
In fifty-five articles, papers, and
speeches, this comprehensive volume
explores every important aspect of
the American labor movement’s in-
volvement in politics—from colonial
times to the present. $9.00
paperbound $5.25

THE UNIVERSITY OF
MICHIGAN PRESS

615 East University,
Ann Arbor, Michigan 48106

Please send me the following book(s).
Payment is enclosed.

Name

Address

City

State Zip

Please add 4% Sales Tax to all orders
shipped to Michigan address.



New In Economics from
the Dryden FYess

Thomas D. Crocker,

University of Calif., Riverside

A. J. Rogers Il

University of Wise., Milwaukee

ENVIRONMENTAL ECONOMICS
Paperbound 128 pages 2.50 (tent.) Jan. 1971

Recently Published
Heinz Kohler,

Ambherst College

ECONOMICS—The Science of Scarcity

Among the first adopters are: Alabama, St. Petersburg

J. C., University of lowa, Kansas, Gogbic Community
College, Montana State, Western Montana, Syracuse,
Ohio State, University of Portland, Berkeley, Indiana
State, New Mexico State, Nebraska Wesleyan,
Normandale State, Amherst, Northern Arizona,
Manhattanville College, Whittier, Hanover, Moberley J. C,,
Millikin, MacAlester...

Richard H. Leftwich,

Oklahoma State

THE PRICE SYSTEM AND
RESOURCE ALLOCATION, 4th ed.

Joseph P. McKenna,

University of Missouri, St. Louis
AGGREGATE ECONOMIC ANALYSIS, 3rd ed.

Dryden Press, Inc.

901 North Elm, Hinsdale, Illinois 60521
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An important announcement from
Yale’s Economic Growth Center
and Yale University Press

This fall the Yale University Press will become the publisher of the books emanating from the
program of the Economic Growth Center at Yale University. Established in 1961, the Center is a
research organization involved in field investigation of recent economic growth in twenty-five
developing countries ot Asia, Africa, and Latin America. Publications are either general studies of
economic growth or country studies.

Now available

Latin America

Inflation and Growth in Latin America

by Werner Baerand Isaac Kersteneteky

Earlier publications of the Center will be reprinted from time to time. This volume, one of the
general studies, is the first of this group. The American Economic Review stated that "This book
will be a standard selection in reading lists on development economics ... the specialists, too, will
gain much by reading it, and members of the profession will get an insight into this field.” $9.50

Fall 1970 Publications

Argentina

Essays on the Economic History of the Argentine Republic

by Carlo* F. Diaz Alejandro

Carlos Diaz Alejandro summarizes the economic development of Argentina since 1860 and
explores more completely, selected features of that history. Particular problems analyzed in detail
are the performance of the rural and industrial sectors of the economy, tariff history during the
period of 1910 to 1940, the paradox of apparently high investment rates and low growth since
World War I, the stop-go cycles of recent years, and the sources and mechanics of the Argentine
inflation. October $18.50

Mexico

The Mexican Economy

Twentieth-Century Structure and Growth

by Clark W. Reynold*

Analyzing the interaction of post-revolution political, economic, and social changes. Clark
Reynolds provides a vast quantity of basic information on the economic performance of Mexico
during this Century. He deals with economic development as social history and provides statistics
on income distribution, international trade, and public finance to present a detailed analysis of the
development of both agriculture and manufacturing. December $13.50

Spring 1971 Publications

Structural Change and Economic Policy in Israel
by Howard Pack

Government and Opposition
edited by Gustav Ranis

Yale University Press

New Haven and London
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New from Yale

Cowles Foundation Monographs

The Cowles Foundation for Research in Economics at Yale University will henceforth publish

its distinguished series of Monographs through the Yale University Press. The Foundation sponsors
research in economics, finance, commerce, industry, and technology. It fosters the development
of logical, mathematical, and statistical methods of analysis for application in economics and
related social sciences.

Three volumes from the Monograph series will be reissued in both cloth and paper editions.

Social Choice and Individual Values
by Kenneth Arrow
*he outs,andin9 works of original thought in the theory of social choice. First published in
1951, with a second edition in 1963, itis already a classic
144 pp. Paper $2.45 (cloth $7.50)

Studies in Econometric Method

edited by William C. Hood and Tjalling C. Koopmans

The studies assembled in this volume discuss in an expository style some problems of statistical
method in econometrics. Includes chapters by such leading scholars as Jacob Marschak
Herbert A Simon, Trygve Haavelmo, Herman Chernoff, and M. A. Girshick. Especially useful for
courses in statistics and economic theory. 352 pp. Paper $3.45 (cloth $12.50)

Portfolio Selection: Efficient Diversification of Investment

by Harry M. Markowitz

Applies modern techniques of analysis and computation to the problem of finding combinations of
securities that best meet the needs of the private institutional investor. Written primarily with the
nonmathematician in mind, although it contains mathematical development of the subject in
appendixes. 368 pp. Paper $3.45 (cloth $12.50)

Coming in 1971

The Economic Theory of Teams
by Jacob Marschak and Roy Radner

Recent publications of interest

The Costs of Accidents

A Legal and Economic Analysis
by Guido Calabresi
cloth $10.00; paper $3.75

American Business Abroad

Six Lectures on Direct Investment
by Charles P. Kindleberger
cloth $6.75; paper $1.95

Economic Policy and Planning in the Netherlands
1950-1965

by James Goodear Abert
cloth $10.00

Fiscal Systems
by Richard A. Musgrave
cloth $10.00; paper $2.95

Financial Structure and Development

bv Raymond W. Goldsmith
cloth $12.50; paper $3.95

See these and other titles in the field ol Economics at our booth #130

Yale University Press new Haven and London
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THE NATIONAL BUREAU OF ECONOMIC RESEARCH

RECENT AND FORTHCOMING

from

THE NATIONAL BUREAU OF ECONOMIC RESEARCH, INC.

Now available

Education, Income, and Human Capital
W. Lee Hansen
(Income and Wealth 35) 1970.

The Analysis of Public Output
Julius Margolis, ed.
(Universities-NBER Conference 23)
1970.

Errors in Provisional Estimates of
Gross National Product

Rosanne Cole (Business Cycles 21)
109 pp., $6.00,1970.

Dating Postwar Business Cycles:
Methods and Their Application to
Western Germany, 1950-67

llse Mintz (Occasional Paper 107)
111pp., $3.75, 1970.

The Behavior of Industrial Prices
George J. Stigler & James K. Kindahl
(General Series 90)

220 pp., $7.50, 1970.

The Design of Economic Accounts
Nancy Ruggles « Richard Ruggles
(General Series 89)

196 pp., $8.00,1970.

Monetary Statistics of the United
States: Estimates, Sources, Methods
Milton Friedman & AnnaJ. Schwartz
(Business Cycles 20)

652 pp., $15.00, 1970.

The Technology Factor in International
Trade Raymond Vernon, ed.
(Universities-NBER Conference 22)
535 pp., $15.00, 1970.

The Business Cycle in a Changing World
Arthur F. Burns

(Business Cycles 18)

352 pp., $8.50, 1969.

Forthcoming

New Series on Home Mortgage Yields
Since 4731 jatK m. uuutuwg «.
Morris Beck (General Series 92) 1971.

Cyclical Analysis of Time Series:
Selected Procedures and Computer
Programs

Gerhard Bry & Charlotte Boschan
(Technical Paper 20) 1971.

The Responsiveness of Demand Policies
to Balance of Payments: Postwar Patterns
Michael Michaely
(Studies in International Economic
Relations) 1971).

Price Competitiveness in World Trade
Irving B. Kravis & Robert E. Lipsey
(Studies in International Economic
Relations) 1971.

The Ownership Income of Management
Wilber G. Lewellen
(Fiscal Studies 14)

Published by the National Bureau of Economic Research
261 Madison Avenue, New York, N.Y. 10022
Distributed by Columbia University Press.



Booths

202

313/315

104

113

235

112

314

233

219

307

201

110

300/302

EXHIBITORS

PUBLISHERS

Addison-Wesley Publishing Co.,
Reading, Mass. 10867

Aldine Publishing Co.,
529 S. Wabash,
Chicago, Ill. 60605

Allyn & Bacon Inc.,
470 Atlantic Ave.,
Boston, Mass. 02210

Appleton-Century-Crofts,
440 Park Ave., South,
New York, N. Y. 10016

Basic Books Inc.,
404 Park Ave. South,
New York, N. Y. 10016

Dunellen Publishing Co.,
145 E. 52nd St,,
New York, N. Y. 10022

Goodyear Publishing Company
15115 Sunset Blvd.
Pacific Palisades, Calif. 90272

Hafner Publishing Co., Inc.,
866 Third Ave.,
New York, N. Y. 10022

Harcourt, Brace, Jovanovich Inc.,
757 Third Ave.,
New York, N. Y. 10017

Harper & Row (College Department)
49 E. 33rd St,,
New York, N. Y. 10016

D. C. Heath & Company,
125 Spring St.,
Lexington, Mass. 02173

Holden-Day Inc.,
500 Sansome St.,
San Francisco, Calif. 94111

Houghton Mifflin Co.,
110 Tremont St.,
Boston, Mass. 02107
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Booths

206 International Textbook Co., College Div.,
Intext Educational Publishers,
Oak St. and Pawnee Ave.,
Scranton, Penna. 18515

101/103 Richard D. Irwin, Inc.,
1818 Ridge Rd,,
Homewood, Ill. 60430

200 Augustus M. Kelley, Publishers,
1140 Broadway,
New York, N.Y. 10001

309 Markham Publishing Company
3322 W. Peterson Ave.
Chicago, IIl. 60645

134 McCaleb-Seiler Publishing Company,
79 Madison Ave.,
New York, N.Y. 10016

303 McGraw-Hill Book Co.,
330 W. 42nd St.,
New York, N. Y. 10036

208 The Macmillan Co.,
866 Third Ave.,
New York, N. Y. 10022

123 W. W. Norton & Co., Inc,,
55 Fifth Ave.,
New York, N.Y. 10003

301 Praeger Publishers,
111 Fourth Ave.,
New York, N. Y. 10003

207/209/211 Prentice-Hall Inc.,
Englewood Cliffs,
New Jersey 07632

100 Random House/Alfred A. Knopf,
201 E. 50th St.,
New York, N. Y. 10022

111 Ronald Press Co.,
79 Madison Ave.,
New York, N.Y. 10016

214 Scott, Foresman & Co.,
1900 E. Lake Ave.,
Glenview, Ill. 60025
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Booths
107/109  south-Western Publishing Co.,
5101 Madison Rd.,
Cincinnati, Ohio 45227

324 Roger Tierney Associates, Inc.
3600 Wilshire Blvd.,
Los Angeles, Calif. 90005

311  wadsworth Publishing Co.,
#10 Davis Drive,
Belmont, Calif. 94002

304/306  John Wiley & Sons, Inc.,
605 Third Ave.,
New York, N.Y. 10016

210 Worth Publishers Inc.,
70 Fifth Ave.,
New York, N. Y. 10011

UNIVERSITY PUBLISHERS

203/205 American University Press Services,
One Park Ave.,
New York, N. Y. 10016

105 Cambridge University Press,
32 E. 57th St.,
New York, N. Y. 10022

122 Cornell University Press,
124 Roberts Place,
Ithaca, N. Y. 14850

102 The Johns Hopkins Press,
Baltimore, Maryland 21218

234 The M.IL.T. Press,
50 Ames St.,
Cambridge, Mass. 02142

204 Oxford University Press,
200 Madison Ave.,
New York, N. Y. 10016

308 The University of Chicago Press,
5750 South Ellis Ave.,
Chicago, Ill. 60637

130 Yale University Press,

149 York St.,
New Haven, Conn. 06520
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Booths GOVERNMENT ORGANIZATIONS

115 U. S. Dept, of Commerce,
Bureau of the Census,
Washington, D. C. 20233

216 Dept, of Health, Education & Welfare,
Public Health Service,
Health Services & Mental Health Administration
Rockville, Maryland 20852

212 U. S. Dept, of Labor, Bureau of Labor Statistics,
441 G St.,
Washington, D. C. 20212

226/228 U. S. Dept, of Labor,
Manpower Administration
Washington, D. C. 20210

114 Executive Office of the President,
Office of Management and Budget,
Washington, D. C. 20503

321 Internal Revenue Service
Washington, D. C. 20224

320 International Labor Office,
666 11th St. N. W.,
Washington, D. C. 20001

312 Office of Business Economics,
14th & Constitution Ave. N. W.,
Washington, D. C. 20230

AUDIO/VISUAL/EQUIPMENT

316 Data Resources Inc.,
92 Hayden Ave.,
Lexington, Mass. 02173

215 Hewlett-Packard Co.,
P. O. Box 301
Loveland, Colo. 80537

317 Visual Learning Corp.,
14 Concord Lane,
Cambridge, Mass. 02138

ENCYCLOPEDIA PUBLISHERS

310 Encyclopaedia Britannica Inc.,
425 N. Michigan Ave.,
Chicago, Ill. 60611



ORGANIZATIONS/JOURNALS

213 The Brookings Institution,
1775 Massachusetts Ave.,
Washington, D. C. 20036

334 Committee for Economic Development,
477 Madison Ave.,
New York, N. Y. 10022

217 Federal Reserve Bank of Chicago,
230 S. La Salle St.,
Chicago, Ill. 60690

322 Journal of Money, Credit and Banking,
1775 S. College Rd,,
Columbus, Ohio 43210

108 National Bureau of Economic Research Inc.,
261 Madison Ave.,
New York, N. Y. 10016

318 Organization for Economic Cooperation and
Development,
1750 Pennsylvania Ave. N. W,
Suite 1207, Washington, D. C. 20006

106 Publishers for Conventions,
P. 0. Box B,
Allison Park, Penna. 15101

CANFIELD PRESS

FORTHCOMING

Introductory Data Processing

by THOMAS CASHMAN and WILLIAM J. KEYS, Long Beach City College

A nrst course in data processing—progresses through computer hardware fundamentals and
concludes with a section devoted to computer programming. April, 1971. Tentative: S10.95

Computing = A second Course

by FRED GRUENBERGER

For the student who is not a computer science major but who wants and needs a good
background in computing. The point of view is that of the potential user, and the subject
is computing, rather than programming. April, 1971. Tentative: S11.00

Basic Systems Analysis

by RICHARD W. LOTT, Bentley College

Takes a pragmatic approach to developing effective systems; emphasizes business objectives
and ways to achieve them through systems analysis. March, 1971. Tentative: S10.00

Cobol

by R. CLAY SPROWLS, University of California, Los Angeles

Presents COBOL programming to business administration students with little computing
background. March, 1971. Paper. Tentative: S5.95 P S
Address examination copy inckljiries to your local college representative or to Harper & Roiv
Publishers, 49 E. 33rd Street, New York 10016

CANFIELD PRESS

R A Deppartmeint of hanper & Row, Rubiishers
loir sso Montgomery Street/ San Francisco, California 94133
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NEW FOR 71

Bailey: NATIONAL INCOME AND PRICE LEVEL: A Study in Macroeconomic
Theory, Second Edition-288 pages (tent.), $10.95 (tent.)

Bilas-Wallace: PROBLEMS IN MICROECONOMICS-120 pages (tent),
$4.95 soft (tent.)

Brown-Neuberger-Palmatier: PERSPECTIVES IN ECONOMICS-272 pages
(tent.), $4.50 soft (tent.)

Chamberlain-Cullen: THE LABOR SECTOR, Second Edition-800 pages
(tent.), $11.50 (tent.)

Dobrovolsky: THE ECONOMICS OF CORPORATE FINANCE-488 pages
(tent.), $13.95 (tent.)

Gibson-Kaufman: MONETARY ECONOMICS: Readings on Current Issues-
450 pages (tent.), $8.95 (tent.)

Hansen: A SURVEY OF GENERAL EQUILIBRIUM SYSTEMS-256 pages
(tent.), $9.95 (tent.)

Henderson-Quandt: MICROECONOMICS, Second Edition-350 pages (tent.),
$9.95 (tent.)

Hummel-Seebeck: MATHEMATICS OF FINANCE, Third Edition-384 pages
(tent.), $10.50 (tent.)

Johnston: ECONOMETRIC METHODS, Second Edition-512 pages (tent.),
$9.95 (tent.)

Nickson: MACROECONOMIC PRINCIPLES-300 pages (tent.), $6.95 (tent.)

McGRAW-HILL BOOK CO.

330 West 42nd Street, New York, N.Y. 10036
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Books from The Johns Hopkins Press
Baltimore, Maryland 21218 BOOth 102

Arrow/Kurz, Public Investment, the Rate of Return, and

Optimal Fiscal Policy $ 900
Due, Indirect Taxation in Developing Economies 900
Glaser, Paying the Doctor m 00
Hinshaw, ed., Economics of International Adjustment 7.50
Jordan, Airline Regulation in America 11 00
Klarman, ed., Empirical Studies in Health Economics 10.00
Levitan, Great Society’s Poor Law 7 95
Mikesell, et al,, Foreign Investment in the Petroleum and

Mineral Industries 1500
Newman, ed., Readings in Mathematical Economics,

c. tw° volumes each — $3.50 paper 10.00
Sharp, Education and Employment 9go

DEVELOPMENT
Adelman/Thorbecke, eds., Theory and Design of Economic

Development $2.95 paper 12.95
Crosson, Agricultural Development and Productivity 7.00
Dunn, Economic and Social Development 10.00
Grunwald/Musgrove, Natural Resources in Latin American

Development 20 00
Hansen, Politics of Mexican Development 12.50
McLoughlin, African Food Production Systems 1250
OAS, External Financing for Latin American Development 10.00

RESOURCES
Hartman/Seastone, Water Transfers 575
Hazleton, Economics of the Sulphur Industry paper 3.50
Kneese/Ayres/D'Arge, Economics and the Environment paper 250
Russell/Arey/Kates, Drought and Water Supply 8.00

Policy Studies In Employment and Welfare

Cohn, Conscience of the Corporations paper aout$1.95 ab1$6.00
Levitan, Programs in Aid of the Poor for the

1970s paper 195 6.00
Levitan/Mangum/Taggart, Economic

Opportunity in the Ghetto paper 195 6.00
Marshall/Godwin, Cooperatives and Rural

Poverty in the South paper axut 1.95 aoaut 6.00
Ruttenberg/Gutchess, Federal-State

Employment Service paper 195 6.00
Ruttenberg, Manpower Challenge of the

1970s paper 195 6.00
Segal, Food for the Hungry paper. 195 6.00
Taggart, Low-Income Housing paper 225 750
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Making Monetary and Fiscal Policy

G. L.Bach
The achievement of stable economic growth in the U.S. over the years ahead
calls for the effective coordination of monetary, fiscal, and other economic
policies. In Part | of this book the author examines the problems of achieving
policy coordination. In Part Il he presents a detailed analysis of the pro-
cedures used in making and carrying out macroeconomic policies before 1952,
during the Eisenhower administration, and in the Kennedy-Johnson years.
Part 1ll summarizes the lessons to be learned from a half century of
policymaking and recommends changes that might make the process more
cffsctive

1971 ~350pp paper $3.50 cloth $7.95

Federal Tax Policy, Revised Edition
Joseph A. Pechman

Now available in a revised edition, this book explains the major tax issues so
the interested citizen may become better informed and contribute to the
public discussion. Thoroughly revised and updated, the new edition ex-
amines the major changes resulting from the Tax Reform Act of 1969; it also
discusses recent efforts to use tax policy for social purposes, as in revenue
sharing and the family assistance plan. Contrasting viewpoints are offered
on nearly every part of the tax spectrum—personal and corporate income
taxes, general and selective consumption taxes, payroll taxes, estate and gift
taxes, and property taxes. A separate chapter analyzes state and local tax
issues that are relevant to federal policy.

1971 ~325 pp cloth $7.50

Tax Incentives and Capital Spending
Gary Fromm, Editor

The four papers in this Studies of Government Finance volume describe
econometric models used to examine the effects of the investment tax credit
and other tax incentives on investment expenditures. The book concludes
with two chapters of commentary on the papers, which were originally pre-
sented at a Brookings conference on the effects of tax policy on investment.
Contributors: Robert E. Hall and Dale W. Jorgenson; Charles W. Bischoff;
Robert M. Coen; and Lawrence R. Klein and PaulTaubman; discussion papers
by Franklin M. Fisher and Arnold C.Harberger.

1970 ~310pp paper $3.50 cloth $8.50

Nontariff Distortions of International Trade

Robert E. Baldwin
The first comprehensive analysis of the international economic effects of
guotas, subsidies, and other nontariff distortions of world trade imposed by
the major industrialized countries. The author examines the actual ancl
potential effects of nontariff barriers and concludes that their burden on the
world economy is increasing. He recommends that members of the General
Agreement on Tariffs and Trade negotiate additional “rules of good behavior
to reduce nontariff distortions and thereby increase world income. Specific
policy proposals are oriented toward GATT's continuing efforts to lay the
groundwork for formal negotiations on nontariff problems.

1970 210 pp $6.95



Technological Change in the Regulated Industries
William M. Capron, Editor
This second book in the Studies in the Regulation of Economic Activity series
seeks to determine whether significant differences exist among regulated
industries according to variations in the regulatory approach, the orga-
niMtion of the nrms, or the nature of the technology. Contributors: Fred W.
Westfield, William R Hughes, William G. Shepherd™ Almarin Phillips, Aaron
I.Gellman, William M. Capron and Roger G. Noll.

1970 ~275 pp $7.95

Techniques of Transport Planning

John R. Meyer, Editor

Volume 1: Pricing and Project Evaluation

John R. Meyer and Mahlon R. Straszheim

Volume 2: Systems Analysis and Simulation Models
Paul O. Roberts and David T. Kresge

Volume I brings together the theories of transport pricing, welfare economics,
and cost-benefit analysis and surveys the literature of transport planning as
it applies to projects. The authors analyze the problems of evaluating large
investments in transport facilities and develop a systematic decision-making
procedure that accounts for social as well as economic considerations.
Volume 2 applies systems techniques to specific planning problems in
Colombia, using a highly complex simulation model. The analysis covers the
Colombian transport system as a whole and takes into account the economic
changes likely to result from the implementation of individual transport
projects.

1970 Vol. 1: ~400 pp $9.95

1970 Vol. 22 ~225pp $7.95

Other recent titles

Setting National Priorities: The 1971 Budget

Charles L. Schultze with Edward K. Hamilton and Allen Schick
1970 192 pp paper $2.95 cloth $6.50

The Politics and Economics of Public Spending
Charles L. Schultze 1969 143 pp paper $1.95 cloth $4.95

Financing State and Local Governments,Revised Edition
James A. Maxwell 1969 275 pp paper $2.95 cloth $6.75

Federal Budget Policy, Revised Edition
David J. Ott and Attiat F. Ott 1969 150 pp paper $2.25 cloth $5.00

Poverty and Discrimination

Lester C. Thurow 1969 214 pp $6.75

The Wage-Price Guideposts
John Sheahan 1967 219 pp paper $2.75 cloth $6.95

The 'Brookings Institution

1775 MASSACHUSETTS AVENUE N.W. WASHINGTON D.C. 20036
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Be sure to ask about these new
economic books from Goodyear....

FORTHCOMING
Robert A. Mundell, University of Chicago

MONETARY THEORY: Inflation, Interest, and Growth in the World Economy
December 1970, approx 288pp, 87920-586-4 S10.00

Robert L. Heilbroner, Graduate Faculty, New School for Social Research
Arthur Ford, The New School

ECONOMICS: READINGS IN RELEVANCE

publication date to be announced

NOWA VAILABLE

Richard T. Gill, Harvard University

ECONOMICS AND THE PUBLIC INTEREST 1968, 306pp,paper:87620-25(M $4.95
Kenneth M. Deitch, Harvard University cloth:87620-251-2 $5.95
STUDENT GUIDE TO ECONOMICS AND THE PUBLIC INTEREST
1970, 116pp, paper: 87620-252-0 $2.95

Richard T. Gill, Harvard University

ECONOMICS AND THE PRIVATE INTEREST 1970,320pp,paper:87620-240-7$4.95

cloth: 87620-241-5 $6.95
Robert P. Inman and Samuel A. Rea, Jr.

both of Harvard University
STUDENT GUIDE TO ECONOMICS AND THE PRIVATE INTEREST
1970, 116pp, paper: 87620-243-1 $2.95

John M. Kuhlman, University of Missouri

ECONOMIC PROBLEMS AND POLICIES 1969, 368pp, paper: 87620-237-7 $5.95

W. David Maxwell, Indiana University

PRICE THEORY AND APPLICATIONS IN BUSINESS ADMINISTRATION
January 1970, 320pp, 87620-717-4 $10.00

Harley H. Hinrichs and Graeme M. Taylor

both of the University of Maryland Graduate School

PROGRAM BUDGETING AND BENEFIT COST ANALYSIS

1969, 464pp, paper: 87620-723-9 $4.50; cloth: 87620-724-7 $11.95

J. Fred Weston and Sam Peltzman

both of the University of California at Los Angeles

PUBLIC POLICY TOWARD MERGERS 1969, 256pp, paper: 87620-739-5  $4.95

Edited by Arthur T. Stonehill, Oregon State University

READINGS IN INTERNATIONAL FINANCIAL MANAGEMENT
January 1970, 272pp, paper: 87620-777-8 $4.95

for approval copies write:
GOODYEAR PUBLISHING COMPANY
15115 Sunset Blvd. Pacific Palisades, Calif. 90272
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Negro Employment in American Industry

.The Industrial Research Unit, Wharton School of Finance and Commerce, University
?IouPnednarEIsa/rI]vania, announces a major new series, prepared under grants from the Ford

VOLUME |: Negro Employment in Basic Industry
A Study of Racial Policies in Six Industries
Herbert R. Northrup, Richard L. Rowan, et al.

This study features an analysis of racial employment policy in the automobile, aero-
space, steel, rubber tire, petroleum, and chemical industries. An introductory section
explains the hypotheses of the studies and gives an overview of Negro employment
problems. The final chapter presents a comparative analysis of the six industries studied.

769 pages (Special price $10.00 until 1/1/71) $15.00

VOLUME II: Negro Employment in Finance
A Study of Racial Policies in Banking and Insurance
Armand J. Thieblot, Jr. and Linda Pickthorne Fletcher
This book contains studies of Negro employment in the hanking and insurance indus-
tries plus an analysis comparing and contrasting racial employment practices in two
m~or financial industries which once employed only whites but are now participating
widely in urban and minority problems.

400 pages $o.50

VOLUME I1l: Negro Employment in Public Utilities
A Study of Racial Policies in the Electric Power, Gas, and Telephone Industries
Bernard E. Anderson

_This is the first study of racial employment policies of the major utilities which are
significant employersinall areas of the United States.

275 pages $8.50

VOLUME IV: Negro Employment in Southern Industry
A Study of Racial Policies in the Paper, Tobacco, Coal Mining,
Lumber, and Textile Industries
Herbert R. Northrup, Richard L. Rowan, et al.

Important changes are occurring in the employment structure of the South. Negroes
who were once confined to particular jobs and certain industries are now moving into
ﬁreviously all-white sectors. Other industries, which once employed many Negroes, now

ave few. This study analyzes the changes which have occurred in six key southern
industries, compares and contrasts the results, and forecasts future trends.

650 pages December 1970 $13.50

1971 Publications (Advance orders accepted)
VOLUME V: Negro Employment in Land and Air Transport:
A Study of Racial Policies in the Railroad, Airline, Trucking, and
Urban Transit Industries, Herbert R. Northrup, Howard W. Risher, Jr,
Richard D. Leone, and Philip W. Jeffress
Approx. 650 pages $13.50
VOLUME VI: Negro Employment in Retail Trade:
A Study of Racial Policies in the Department Store, Drugstore, and
Supermarket Industries, Charles R. Perry and F. Marion Fletcher

Approx. 425 pages $10.00

ALSO AVAILABLE

Individual monographs in the Racial Policies of American Industry Report Series
covering some twenty-seven industries, including textiles, tobacco, banking, hotels, truck-
mg, drug manufacturing, air transport, department stores, insurance, and aerospace.
Complete list and prices sent on request.

Order from: Industrial Research Unit, University of Pennsylvania,
4025 Chestnut Street, Philadelphia, Pennsylvania 19104
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MEETING ROOMS
Cobo Hall

Upper Level, Third Floor
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DOWNTOWN
DETROIT

Index
1 Cobo Hall, One Washington Blvd., 962-5870

2 Pontchartrain Hotel, Two Washington Blvd.,
965-0200

Pick-Fort Shelby Hotel, 525 W. Lafayette, 963-7100

FNEN V)

Howard Johnson's Downtown, Michigan &
Washington Blvd., 965-1050

5 Sheraton-Cadillac Hotel, 1114 Washington Blvd.,
961-8000

Detroit Hilton Hotel, 1565 Washington Blvd.,
965-7800

7 Tuller Hotel, Park & Adams, 963-5200

()]

Numbers correspond to numbered hotels and motels on information sheet.



Restaurant Guide

Restaurants listed below are selected for their variety and proximity
to Cobo Hall. Comments are abbreviated to include price range for a
single dinner, not including drinks or tips: Inexpensive—$3.50 or
less; Moderate—$3.50 to $7.00; Expensive—everything over $7.00.

Comments Name Address Phone
mod. to exp. Berman's Chop House 1431 Times Square 964-8029
Dancing, exp. Cabaret La Boheme Hotel Pontchartrain  965-0200
mod. Carl's Chop House 3020 Grand River 833-0700
mod. to exp. Caucus Club 150 West Congress  965-4970
Mid-East, entertain-
ment, inexp. to mod. Cedars Lounge 74 W. Columbia 963-7254
Polynesian, mod. Chin Tiki 2121 Cass Ave. 962-1434
Cantonese,
inexp. to mod. Chung's 3177 Cass Ave. 831-1100
Dancing, mod. to exp.  Eastman's Gaslight Room 441 W. Grand River  962-1020
Far East, mod. Forbidden City 3148 2nd. Ave. 831-0775
Greek, inexp. to mod.  Grecian Gardens 562 Monroe Ave. 961-3044
mod. to exp. Hilton Steak House Detroit Hilton Hotel ~ 965-7800
inexp. to mod. Howard Johnson Mich. Ave. &
Wash. Blvd. 965-1050
mod. Jim's Garage 300 W. Lamed 961-5175
exp. La Mediterranee Hotel Pontchartrain 965-0200
mod. to exp. Little Harry's 2681 E. Jefferson 568-0075
exp. London Chop House 153 W. Congress 962-0278
mod. to exp. Motor Bar Steak House Sheraton Cadillac Hotel 961-8000
Seafood, mod. Joe Muer's 2000 Gratiot 962-1088
inexp. to mod. Nicholson's Steak House 634 Woodward 961-1766
inexp. Pick-Fort Shelby Grille  Pick-Fort Shelby Hotel 963-7100
Entertainment,
inexp. to mod. Pier One 514 Shelby 961-6108
French, mod. to exp. Pontchartrain
Wine Cellars 234 W. Larned 963-1785
mod. to exp. Russell's Steak House 338 W. Grand Blvd. 963-6960
Entertainment, mod. Salamandre Bar Hotel Pontchartrain 965-0200
German, mod. Schweizer's 260 Schweizer Place  963-0322
inexp. to mod. Stouffer's 1501 Washington Blvd. 961-8383
mod. to exp. Top of the Flame One Woodward Ave.  965-4044
Polynesian, mod. to exp. Trader Vic's Detroit Hilton Hotel  965-7800
Chinese, mod. to exp.  Victor Lim's 48 W. Adams 961-0063
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BNSIC
BOOKSARE
MORE THAN
TIMELY

ECONOMIC ANTHROPOLOGY AND DEVELOPMENT: ESSAYS ON
TRIBAL AND PEASANT ECONOMIES
George Dalton

One of this country’s leading economic anthropologists discusses the
scope, content, and leading ideas of his discipline and shows how these
enable us to describe and evaluate the structure, performance, and trans-
formation of tribal and peasant economies as these relate to social and
political organization, culture and technology. For use in economic anthro-
doloev courses and as a supplement in courses on economic development.

Forthcoming!$12.50
POWER AND MONEY
The Politics of International Economics and the Economics
of International Politics
Charles P. Kindleberger

The firstattempt to look at both the politics and the economics involved in
the conduct of international affairs. “An invaluable book. Kindleberger
covers all the current hot issues of international political economy-tariff
preferences for the manufactured goods of less developed countries; the
play-acting of ‘voluntary’ import quotas on steel, textiles, shoes; the brain
drain on physicians and scientists from the poor countries by the rich
nations; the use of special drawing rights for development assistance, the
political hazards of exchange rates. The subject matter is complicated, but
the presentation is always clear.”—Henry S. Reuss, Business Week $6.95

BUSINESS AND THE CITIES
A Book of Relevant Readings
Edited by Neil W. Chamberlain

W hat can business do to cope with urban problems? This book, the first to
address itself specifically to the issue, describes business efforts in specific
areas, ranging from manpower development and education to urban re-
newal and black capitalism. It examines the effectiveness of these efforts
and sets forth new initiatives in the urban field that are likely to P~"e
productive. A uniquely valuable sourcebook. Just published/$12.50

ECONOMICS AND URBAN PROBLEMS
Dick Netzer

In clear, non-technical language, one of the nation’s top urban economists
shows how the tools and perspectives of an economist can help us cope
more rationally with problems as diverse as urban poverty and traffic con-
gestion. “A highly readable and important book.”—Choice $5.95
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PRIVATE WANTS, PUBLIC MEANS
An Economic Analysis of the Desirable Scope of Government
Gordon Tullock

Professor Tullock, one of the founders of the “new political economy,”
introduces the general reader to recently developed social science tools for
judging the desirable scope of government. In non-technical language, the
author demonstrates that it is possible to develop and apply objective
criteria for (and against) government intervention in specific policy areas
-from crime control to zoning regulations. “Elegantly written"-Kirkus
Remews Just published/$6.95
MONEY

A Guide for the 1970’s

Lawrence S. Ritter and William L. Silber

A lively, authoritative and up-to-date guide to monetary theory and policy,
now widely used as the leading text in the field. “An excellent book. Ritter
and Silber have tackled some of the most difficult and perplexing financial
problems facing the nation today... Their humor and wit add to the
pleasure of reading without distracting from their main objective which
is serious analysis.”-Lester V. Chandler, Princeton University

Paper classroom edition/$2.95

BEYOND MALTHUS
Population and Power
Neil W. Chamberlain

How do population pressures redistribute power, privilege, and income
within a society or between societies? What is the impact of population
growth on the structure of governments, of businesses, and of other organi-
zations? These and other important population questions are thoroughly
explored in a book that sheds new light on what is probably the single most
fateful challenge facing mankind today. January 1971/$6.95

THE BEHAVIOR OF INTEREST RATES
The A%Plication of the Efficient Market Model to U.S. Treasury Bills
Richard Roll
Foreword by Paul Samuelson
In a book that draws on the largest empirical base ever used for such a
study, Dr. Roll presents and tests the most complete, general theory of
interest rates to date. As Professor Samuelson notes in his Foreword, the
single contribution of this path-breaking work, winner of the first Irving
Fisher Award, is that it moves the discussion of interest rate behavior
“beyond deduction to hypothesis formation and verification.”

Just published/$7.95

BASIC BOOKS, INC.

404 Park Avenue South
New York, N.Y. 10016
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Macroeconomic Analysis
SECOND EDITION

EDWARD SHAPIRO, University of Toledo

Macroeconomic Analysis is designed to give the student a solid grasp
of the fundamentals of macroeconomic measurement, theory, and
policy. Professor Shapiro treats each major topic in sufficient detail
to make it meaningful to the student, taking him step by step through
the relevant materials and helping him to grasp and retain their logic.
This new Second Edition contains a largely rewritten and substantially
reduced treatment of national income accounting; an expanded treat-
ment of the permanent income hypothesis; and expanded treatment
of economic growth theory, including the development of a simple
neoclassic growth model. A Student Workbook accompanies the text-
book. 591 pages. $10.50

Macroeconomic Analysis
SELECTED READINGS

Edited by EDWARD SHAPIRO, University of Toledo

An outstanding supplement for any textbook used in the macro-
economics course, this collection presents 32 papers from eight major
subject areas in macroeconomics. The articles, chosen for their intel-
ligibility and relevance for the student, as well as for their interpreta-
tive excellence, theoretical contributions, and empirical significance,
introduce the student to the professional literature of the field. In-
cluded are selections by James S. Duesenberry, Lawrence S. Ritter,
William J. Baumol, John R. Hicks, Charles L. Schultze, and Milton
Friedman. Paperbound. 485 pages. $4.95

Economic Growth
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HENRY Y. WAN, JR., Cornell University

This stimulating new book provides a critical analysis and review of
economic growth theory since 1958. Professor Wan relates growth
theory to normative, or optimal, growth theory, synthesizing both
and using consistent mathematical terms throughout to present an
overview of the entire subject. There are numerous exercises for class-
room use, and a mathematical appendix is included at the end of the
book. With Solutions Manual. 544 pages, $12.95 (probable
Publication: February 1971



Utility, Preference, and Demand
Edited by JOHN S. CHIPMAN, LEONID HURWICZ, and
MARCEL RICHTER, University of Minnesota
and HUGO SONNENSCHEIN, University of Massachusetts

This carefully edited collection of authoritative papers on utility and
demand theory is intended for use in graduate-level courses in micro-
economic theory. The basis for the book is the elementary model of
supply and demand used by microeconomists. The authors of the
selections attempt to show that the demand function is consistent
with the utility hypothesis. The book includes fully annotated English
translations of classical papers by Antonelli, VVolterra, Pareto, Frisch,
and Alt, together with an analysis of their relationship to the contem-
porary literature. 512 pages, $12.95 (probable)

Publication: Spring 1971

Microeconomics and Decision Models of the Firm
THOMAS H. NAYLOR and JOHN M. VERNON, Duke University

This book outlines a general economic theory of the firm which in-
cludes four major elements—goals, production processes, information,
and decisions. Within this general framework, the authors develop a
collection of economic decision-making models of the firm, synthe-
sizing as well as comparing and contrasting these several diverse ap-
proaches to theoiy of the firm. The authors basic concern is with the
derivation of optimal decisions and the process by which decisions are
made by the firm. Each chapter concludes with a comprehensive
bibliography. 482 pages. $10.50

For additional information on these and other outstanding textbooks on
our business and economics list, we cordially invite you to visit our exhibit
booth at the convention. Our representatives will be happy to assist you.

HARCOURT BRACE JOVANOVICH, INC.

New York/Chicago/San Francisco/Atlanta
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International Economics
A POLICY APPROACH

MORDECHAI E. KREININ, Michigan State University

A clear and comprehensive analysis of international economic rela-
tions, this new textbook is designed to meet the basic needs of the
undergraduate course in international economics. It offers a full and
balanced treatment of both international finance and international
trade, focusing throughout on general principles, especially as they
apply to problems of policy and policy alternatives. The text is illus-
trated with numerous examples or events and developments in finance
and trade that occurred during the past decade.

350 pages, $9.50 (probable)

Publication: February 1971

Managerial Finance
A SYSTEMS APPROACH

EUGENE M. LERNER, Northwestern University

This important new book for the first course in finance will prepare
the student for the study of security analysis, banking, and corporate
finance. Stressing a systems approach to financial management, Profes-
sor Lerner focuses on important concepts rather than institutional
detail, offering broad coverage of such important topics as basic
accounting and financial analysis, portfolio analysis, and capital bud-
geting. There is also a section on money, banking, and capital markets.
Emphasis throughout the book is on the interrelatedness of financial
decisions with other managerial decisions in the firm. Each chapter
concludes with a summary, questions, and a list of references.
550 pages, $12.00 (probable)
Publication: March 1971

Money and the Economy
SECOND EDITION

210

JOHN J. KLEIN, Georgia State University

A comprehensive textbook for the one-semester course in money and
banking, this book provides a basic but rigorous exposition of banking,
theoretical analysis, and economic policy. Professor Klein takes as his
theme the importance of the role of money in the economy; he dis-
cusses the operation of the banking system and presents a critical
analysis of monetary theory and policy. 488 pages. $9.95



The Evolution of Economic Thought
SECOND EDITION
JACOB OSER, Utica College of Syracuse University

This new Second Edition of The Evolution of Economic Thought
presents 72 major economists and their ideas, beginning with the
mercantilist school and concluding with such influential modern theo-
rists as Gunnar Myrdal and Walt Rostow. Professor Oser discusses
the outstanding contributions of each economist, and includes exten-
sive quotations from their writings to give the student a first-hand
acquaintance with the flavor and substance of major economic works.
In this edition, the author stresses especially the interrelationships
among the different schools of thought and the continuity of economic
thought between older ideas and current thinking. 458 pages. $9.50

The Economic Fabric of Society
CHARLES L. COLE, California State College at Long Beach

Written especially for those with little or no knowledge of economics,
this book allows the student to sample the discipline’s theories and
techniques, as well as to follow its chronological development. Its
purposes are to provide an introduction to what economics is and to
the nature of the economist’s work; to show the relevance of economic
thought to economic affairs by placing the work of the great econo-
mists in historical context; to explain the contributions of the great
economists to our intellectual heritage and to economic thought in
particular; and to familiarize the student with a few simple tools of
economic analysis. Paperbound. 246 pages. $3.75

The Neurotic Trillionaire

A SURVEY OF MR. NIXON'S AMERICA
NORMAN MACRAE, Deputy Editor of The Economist
A careful, penetrating analysis of the development of United States
economic policies during the Kennedy, Johnson, and Nixon adminis-
trations. Paperbound. 112 pages. $1.95

HARCOURT BRACE JOVANOVICH, INC.

New York/Chicago/San Francisco/Atlanta
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Praeger Publishers *111 Fourth Avenue

THE ECONOMICS OF AFRICAN DE-
VELOPMENT. Revised Edition. Andrew
Kamarck. Foreword by Pierre Moussa.
Mr. Kamarck’s widely acclaimed study
of the economic development, struc-
ture, and prospects of the African coun-
tries, originally published in 1967, has
been extensively revised to take ac-
count of recent events and policies, to
incorporate the recent findings of schol-
arship on national economies, and to
revaluate the potential of African na-
tions for self-sustained economic
growth. Adding information on the ex-
perience of the last two years to his
knowledge of the more distant African
past, Mr. Kamarck projects the prob-
able trends of the 1970’s. The text has
been expanded, and new bibliogra-
phies and maps have been provided.
December, 1970. ca. 350 pp. ca. $9.50
cloth, ca. $3.95 paper.

TECHNOLOGY AND GROWTH: The
Price We Pay. E. J. Mishan. In this
highly provocative book, E. J. Mishan
focuses on our current obsession with
economic growth, the inept social pol-
icies that result, and the high costs of
unchecked technological development.
He shows that, while consumer gad-
getry is increasing, the choice of envir-
onment—a vital factor for human hap-
piness and welfare—is rapidly vanish-
ing. Consumer wants, he asserts, should
be created by beneficent administra-
tors rather than by advertising agencies
and television networks, and he spells
out the rationale for a new kind of pol-
icy-making. 1970. 214 pp. $7.95 cloth.

21 POPULAR ECONOMIC FALLACIES.
E. J. Mishan. 1970. 224 pp. $7.95 cloth.
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New York 10003

Forthcoming Titles in an
Innovative New Series

NEW DIRECTIONS IN
MANAGEMENT AND ECONOMICS

Editorial Board: Robert Aliber, Paul
Lawrence, Paul MacAvoy, Donald Mar-
quis, and William Sharpe.

INVESTMENTS: New Analytic Tech-
niques. J. Peter Williamson. Presents
computer and quantitative techniques
for measuring investment performance
and risk, and for portfolio selection,
security analysis, stock selection, and
improvement of bond portfolios. Febru-
ary, 1971. ca. 352 pp. ca. $12.50 cloth.

IN DEFENSE OF INDUSTRIAL CON-
CENTRATION. John S. McGee. January,
1971. ca. 192 pp. $11.00 cloth.

CASH MANAGEMENT. Daniel Orr. Jan-
uary, 1971. ca. 144 pp. ca. $11.00 cloth.

ALASKAN OIL: Costs and Supply. Edi-
ted by Morris Adelman. February, 1971.
ca. 136 pp. ca. $12.00 cloth.

DEVELOPING EFFECTIVE MANAGERS:
A New Approach to Business Education.
Reginald W. Revans. February, 1971.
ca. 200 pp. ca. $10.00 cloth.

You are invited to visit our
display at Booth 301.



New and Forthcoming Titles

TIME SERIES ANALYSIS, FORECASTING AND CONTROL, by
G. E. P. Box, University of Wisconsin & Gwilym Jenkins, University
of Lancaster. September 1970, 576 pages $24.00

ELEMENTS OF LINEAR PROGRAMMING, by Jay E. Strum, New
York University. April 1971, approximately 350 pages, prob. $12.50

APPLIED BUSINESS STATISTICS: AN ELEMENTARY APPROACH,
by Elam E. McElroy, Marquette University. March 1971, approx.
424 pages, prob. $10.50

MATHEMATICS FOR BUSINESS OPERATIONS, by Glenn A. Wilt, Jr.
Arizona State University. April 1971, approx. 300 pages, about $6.95

ELEMENTS OF FINITE PROBABILITY, Second Edition, by
J. L. Hodges, Jr. & E. L. Lehmann, University of California, Berkeley.
June 1970, 272 pages, $7.95.

APPLIED PROBABILITY MODELS WITH OPTIMIZATION
APPLICATIONS, by Sheldon M. Ross, University of California,
Berkeley. March 1970, 216 pages, $12.95

INTRODUCTION TO I1BM/360 ASSEMBLER LANGUAGE, by James
Rosenberg, University of California, Berkeley. March 1970, 144
pages, $3.95, paper

LAW AND THE CHANGING ENVIRONMENT, by Leland Hazard,
Professor Emeritus and lecturer, Carnegie-Mellon University,
March 1971, approximately 600 pages, prob. $11.95

MATRIX METHODS IN URBAN AND REGIONAL ANALYSIS, by
Andrei Rogers, University of California, Berkeley. March 1971,
approx. 500 pages, prob. $15.00

COLLECTIVE CHOICE AND SOCIAL WELFARE, by Amartya Sen,
Delhi University. September 1970, 256 pages, $12.95

DISTRIBUTED LAGS: PROBLEMS OF ESTIMATION AND
FORMULATION, by Phoebus J. Dhrymes, University of Pennsylvania.
February 1971, approx. 384 pages, prob. $14.95

Visit the Holden-Day Booth to see these and Additional Titles on
Display.

HOLDEN-DAY, INC.

500 Sansome Street, San Francisco, 94111
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INDUSTRIAL
MARKET STRUCTURE
AMD ECONOMIC
PERFORMANCE

by F. M. Scherer
University of Michigan

INTRODUCTION TO MODERN
MICROECONOMICS

by Kelvin Lancaster
Columbia University
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AMERICAN FINANCING OF WORLD
WAR |

By Charles Gilbert, School of Business.
Hofstra University

Filling a long-neglected gap in the historv
of economics, this detailed study examines
the policies followed in financing America's
first major military budget of the twentieth

century.
$9.50

LC 73-70906 278 pages

BREAD AND ROSES TOO
Studies of the Wobblies

By Joseph Robert Conlin, Department of
History. Chico State College, Chico, Califor-
nia. With a foreword by David A. Shannon
University of Virginia.
Six highly interpretative essays analyze the
activity and history of the Industrial Work-
ers of the World, popularly known as the
"Wobblies."

". . .provocative and thoughtful. . .It

re-examines important controversies

in IWW history and presents the read-

er with clearly formulated and well-

argued points of view." Labor History
(Contributions in American History, No. 1)

LC 79-95505 184 pages $8.50

BUSINESS DEPRESSIONS AND
FINANCIAL PANICS

By Samuel Rezneck,
Rensselaer Polytechnic Institute

Seven related essays by one of the best
known and most respected specialists in
business and economic history which analyze
and interpret the recurring patterns of eco-
nomic depressions and financial panics in
the United States from the late 18th century
through the end of the 19th century.

LC 68-28644 209 pages $10.00

BLACK LABOR IN AMERICA

Edited by Milton Cantor, University of
Massachusetts. Introduction by Herbert G.
Gutman, University of Rochester

A collection of seven essays that provides
the first significant study in 25 years of the
black role in American labor, making timely
insights on a neglected historical subject
available to both specialists and laymen.
A Negro Universities Press publication.
(Contributions in Afro-American and Afri-
can Studies, No. 2)

$10.00

LC 74-1§1265 182 pages

NEGROES AND THE GREAT
DEPRESSION
The Problem of Economic Recovery

By Raymond Wolters,
Department of History,

University of Delaware

An historically important study that makes
a significant contribution to general Ameri-
can history by documenting the unique
difficulties experienced by Negroes during
the years of the depression.

(Contributions in American History, No. 6)
LC 78-95510 420 pages $13.50

Greenwood CONTRIBUTIONS gare continuing series of original monographs and
upper-division texts. We invite yq( to write for information on all of our series or
place your continuation order to receive published and future volumes as they

become available.

GREENWOOD PUBLISHING CORPORATION
51 Riverside Avenue, Westport, Conn. 06880
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