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ASSA GENERAL INFORMATION

All sessions and activities are arranged in the summary according to
sponsoring association, and in the main program—ehronologically by the
day and time at which they start. Each listing is shown alphabetically by
sponsoring association. Where a session is sponsored jointly by two or
more associations, the sponsors are listed alphabetically and the session
is placed on the basis of the first association.

The summary lists the sessions and activities by title only and indi-
cates the page on which the detailed description can be found.

The list of participants shows in alphabetical order the names of all
persons taking part in the program and the pages on which their names
appear. . .

Any changes in the program subsequent to the time this booklet
went to press will appear in an addendum which will be distributed
with it at the registration desk. It is advisable to check at the infor-
mation desk for information on activities that may not be listed in
the program or addendum.

The detailed program listing starting on page 48 indicates the hotel
and meeting room for each session or activity. Most of the sessions are
at the New York Hilton. The IRRA sessions are mainly at the Waldorf-
Astoria Hotel and a number of activities are at the Americana Hotel.

Participating Associations

The following members of the Allied Social Science Associations
are taking part in the 1969 Annual Meetings:

AEA American Economic Association
AAEA American Agricultural Economics Association
AFA American Finance Association
CEA Catholic Economic Association
ES Econometric Society
IRRA Industrial Relations Research Association
The associations listed below are also sponsoring sessions:
ACE Association for Comparative Economics
AEIB Association for Education in International Business
AFEE Association for Evolutionary Economics
AREUEA American Real Estate and Urban Economics
Association
ASGE Association for the Study of the Grants Economy
JCEE Joint Council on Economic Education
ODE Omicron Delta Epsilon, Honor Society in Economics
PCS Public Choice Society
URPE Union for Radical Political Economics

The Convention Headquarters for the ASSA is located in the Clinton
Suite A, second floor, New York Hilton.



Registration

All persons attending the meetings are required to register. The regis-
tration fee of $5 entitles registrants to admission to all meetings (except
fee events or where invitation is noted) sponsored by the participating
associations. Registration may be completed at the registration desks
on the second floor Promenade of the New York Hilton at the hours
indicated below.

Days and Hours of Registration

SATURDAY, December 27 1;00 p.m. to 8:00 pm

SUNDAY, December °28 8700 am. to 8:00 p.m.

MONDAY, December 29 8:00 am. to 4:00 p.m.

TUESDAY, December 30 8:00 a.m. to noon
Information

The information desk is located on the second floor Promenade of the
New York Hilton, adjoining the registration area. The information desk
will maintain a central file to assist registrants in locating colleagues at
the Meetings. Messages will be accepted and held for registrants there
and a board will be maintained for posting notices. The direct telephone
lines which have been set up at the information desk can be reached at
the following numbers: 765-9166, 67, 68, 69, 70, 71. Directions to
luncheon and dinner sessions outside the Hilton may be obtained at the

Floor plans of the New York Hilton showing the locations of the
various meeting rooms appear on pages 176 through 178 of this program.
Elach session or activity will be identified by a sign at the entrance to

e room.

Employment Register

The United States Training and Employment Service and its affiliated
state agencies are providing placement services for both employers and
applicants. The Professional Placement Center in New York City is act-
ing as the host agency.

The service will be available in the Imperial and Royal Ballrooms on
the second floor of the Americana Hotel. The operating hours will be
from 1:00 p.m. on Saturday, December 27; 9:00 a.m. to 5:00 p.m. on
Sunday and Monday, December 28 and December 29; and 9:00 a.m. to
12:00 noon on Tuesday, December 30.

Employers and applicants should report as early as is practicable
to the appropriate reception desk in the placement center. Application
and order forms will be supplied to those who did not file prior to the
conference. Separate areas have been set aside for employers wishing to
review applications and for applicants interested in reviewing position
descriptions. A message exchange provides rapid communication be-
tween employers and applicants. Employers may make arrangements
with the receptionist for time and space for conducting interviews in
rooms that have been set aside for this purpose.
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Press Services

A pressroom has been established in the Clinton Suite B on the second
floor of the New York Hilton to provide services and facilities for press
representatives. A member of the Convention Publicity Committee will
be on duty throughout the convention. The pressroom can be reached
by telephone through the hotel switchboard.

Fee and Invitation Events

Fee and invitation events are listed in the program in their appro-
priate chronological places. Events for which a fee is charged or which
may be attended by invitation only are noted in each listing.

Tickets for the AAEA Luncheon, the Joint AEA-AFA Luncheon,
and the IRRA Luncheon may be obtained at a special fee events desk
located on the second floor promenade of the New York Hilton. They
should be purchased as soon as possible after registration.

Exhibits

The exhibits are located in the Rhinelander Gallery, on the second
floor west of the New York Hilton. Hours during which exhibits may be
viewed are as follows:

SATURDAY, December 27 4:00 p.m. to 9:00 p.m.
SUNDAY, December 28 8:00 a.m. to 6:00 p.m.
MONDAY, December 29 8:00 am. to 6:00 p.m.
TUESDAY, December 30 8:00 am. to 4:00 p.m.

The list of exhibitors and a floor plan showing each exhibitor’s booth
appear on pages 165 to 173 of this booklet.

AEA Program Note—Basic Data Needs

The American Economic Association wishes to call to the attention
of its members two programs dealing with basic data needs for private
and public policymaking. The types of data needed by government and
private enterprise, as well as the legal problems associated with the
collection of private economic data, are discussed in the program,
“Basic Data for Policy and Public Decisions”, Monday, December 29
at 8:30 a.m., under the chairmanship of Theodore Yntema of Oakland
University. The technical aspects of collecting, testing and using data
are explored in the program, “Basic Data for Policy and Public Deci-
sions: Technical Aspects,” Monday, December 29, at 10:30 a.m., under
the chairmanship of John R. Myer of the National Bureau of Economic
Research.

ASGE Program Note—The Grants Economy

The AEA and the Association for the Study of the Grants Economy
(ASGE) are jointly sponsoring sessions on the grants economy, which
is becoming a sizable part of all modern economic systems. The grants
economy consists of all nonmarket—er unilateral—transfers of exchange-



ables. Its theory is an essential complement of the theory of exchange.
Based on a theory of interdependence of utility functions and economic
regulation, grants economics presents a more general model of the econ-
omy, of which market behavior represents a special case.

Econometric Society Program Note—Special Sessions*

Ten of the Econometric Society’s programs are “Special Sessions
and are indicated as such by asterisks* in the joint program summary.
Sessions marked with an asterisk consist of one or two invited papers on
a topic of current interest followed by a round table discussion. The
purpose of these sessions is both to summarize and evaluate previous
work and to indicate possible future developments in the field.



SUMMARY OF JOINT PROGRAM

Time

12:30 p.m.

8:30 a.m.

8:30 a.m.

8:30 a.m.

10:30 a.m.

10:30 a.m.

10:30 a.m.

10:30 a.m.

12:00 p.m.

12:30 p.m.

2:00 p.m.

Session or Activity Title Page

AEA
American Economic Association
Saturday, December 27, 1969

Executive Committee Luncheon and Meeting 48

Sunday, December 28, 1969

Industrial Organization: Retrospect and Prospect 49
Increasing the Supply of Black Economists 52
Programming Models of National Economies 52
Market and Price Mechanism in Socialist Countries 57
The Theory of Interdependent Behavior 59
The Grants Economy as Social Process 60

Money Within the General Framework of the
Economic System 61

Transportation and Public Utility Group Luncheon
(Tickets Sold at Door) 68

Journal Editors Luncheon (Invitation Only) 69

Economics in the Industrial State: Science and
Sedative 71



Y IMPORTANT NEW TEXT AND

TEXTS

MACROECONOMICS: An Introduction to Theory and Policy

by Frederick S. Brooman, University of Bristol and Henry D.
Jacoby, Harvard University.

Emphasizing careful, lucid explanation rather than the lavish use of
cryptic graphs and mathematics, and combining the rigor of state-
ment of the best American theoretical work with the extraordinary
clarity of the best English scientific writing, this compact, readable,
well-integrated book will find a secure place as a leading text for
courses in macroeconomics. A completely rewritten version of Pro-
fessor Brooman’s classic English text, the book has been revised and
expanded specifically for use in the United States, with American
examples and usages, and including new chapters on money and
monetary flows and their consequences. 384 pp. $8.50, Due March
1970.

PUBLIC FINANCE
by Carl S. Shoup, Columbia University.

A major new treatise on the theory and practice of public finance,
this book is unique in its presentation of a worldwide perspective:
in its treatment of both the instruments of public finance and the
goals, effects and criteria of public finance measures; in its analysis
of new issues not hitherto considered in detail. Whether used as a
text for public finance courses or as a guide and source for profes-
sionals and practitioners, it establishes a benchmark for further work
and study. 660 pp. $12.95.

See these and other important books at booths 44 and 45.

ALDINE PUBLISHING COMPANY



REFERENCE ROOKS FROM ALDINE

PROFESSIONAL REFERENCE

THE OPTIMUM QUANTITY OF MONEY AND OTHER ESSAYS
by Milton Friedman, University of Chicago.

This important group of essays by one of the world’s leading mone-
tary economists brings, for the first time, a single coherent view of
the role of money to bear on a wide variety of specific topics in mone-
tary theory, the empirical analysis of monetary phenomena and the
conduct of monetary policy. Together they present the most com-
prehensive view available anywhere of the body of monetary thought
developed at the world’s leading center of monetary analysis. 296 pp.
$9.75.

ECONOMICS OF FOREIGN AID
by Raymond F. Mikesell, University of Oregon.

Brings together a complete survey of the theoretical foundations of
economic aid policies and provides a critical analysis of aid programs
and policies. 300 pp. $7.95.

DECISION THEORY
by D. J. White, Strathclyde University.

The author deals generally with the two major aspects of decision-
making: uncertainty and utility (values), and how - using statistical
theory, utility theory, game theory, and all the other components
that go into decision theory - these can be measured and brought
together into effective decision-making criteria. 200 pp. $7.95.

ECONOMIC DEVELOPMENT AND STRUCTURAL CHANGE
edited by I. G. Stewart, University of Edinburgh.

A review of the important theoretical and practical issues facing
underdeveloped countries in view of changing international and
domestic economic and financial policies. 184 pp. $8.95.

529 S. Wabash Ave., Chicago. Ill. 60605
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SUMMARY OF JOINT PROGRAM

2:00 p.m.

3:30 p.m.

3:30 p.m.

3:30 p.m.

3:30 p.m.

6:00 p.m.

8:00 p.m.

8:00 a.m.

8:30 a.m.

8:30 a.m.

8:30 a.m.

10:30 a.m.

Session or Activity Title

AEA
Sunday, December 28,1969

Transportation and Public Utilities
National Communications Policy
Planning in Free Enterprise Economies
Externalities and Public Policy
Government and the Grants Economy

American Economic Review, Board of Editors
Dinner

Richard T. Ely Lecture

Monday, December 29, 1969

Secretaries’ Breakfast Meeting (Invitation Only)

The International Firm and Efficient Economic
Allocation

History of Economic Thought
Basic Data for Policy and Public Decisions

Panel on Current Economic Policies-Their
Appropriateness and Effectiveness

71

77

77

79

79

81

84

85

88

88

88

97

11
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COLUMBIA |\I™M> [COLUMBIA

THE BUSINESS CYCLE IN A CHANGING WORLD
Studies in Business Cycles, No. 18 Arthur F. Burns
The National Bureau of Economic Research, to celebrate its 50th
Anniversary in 1970, presents this compilation of Dr. Burns’ writings
m honor of his dedicated service to the Bureau.

The first article sketches the view of the business cycle held by econo-
mists today and the twelve following reports illustrate that view. $8.50

ESSAYS ON INTEREST RATES Volume I
General Series No.

Edited by Jack M. Cuttentag and Phillip Cagan
Each of these six essays is concerned with a different aspect of
interest rates; together they form a comprehensive study of the field
The contributors are Jack C. Guttentag, Phillip Cagan, Royal Shipp”®
Joseph W. Conard, and Mark W. Frankena. $10 00

THE HARRIED LEISURE CLASS Staffan B. Linder
Economic growth has not resulted in an abundance of free time
Professor Linder asserts, and he finds many ramifications of the rela-
tionship between increasing goods and decreasing time in our econ-
omy. This book will not only appeal to economists and social scien-
tists, but to all “trapped” in the complexities of modern living. $7.00

THE ECONOMICS OF COMPUTERS William F. Sharpe
“. . . perhaps the first significant and sophisticated study which treats
economic aspects of computers ... The volume will appeal primarily
to those in managerial roles who determine policy on computer ap-
plications . . . Advanced students in computer science and economists
centering their cpncern on the computer industry would also find the
volume challenging.” - Library Journal $10.00

THE THEORY OF IMPERFECT COMPETITION

A Radical Reconstruction Donald Dewey
Professor Dewey supports the view that when the foundations are
securely laid, a unified theory of imperfect competition is not only
possible but emerges as a powerful tool of analysis for which the
theory of perfect competition is no adequate substitute. $7.50

Please visit us at booth #46

COLUMBIA UNIVERSITY PRESS, 440 West 110th Street,
New York, N. Y. 10025



SUMMARY OF JOINT PROGRAM

Time

10:30 a.m.

10:30 a.m.
10:30 a.m.

12:30 p.m.

2:30 p.m.
2:30 p.m.
2:30 p.m.

2:30 p.m.

2:30 p.m.

8:00 p.m.

9:15 p.m.

8:30 a.m.

8:30 a.m.

Session or Activity Title Page

AEA
Monday, December 29, 1969

Basic Data for Policy and Public Decisions:
Technical Aspects 97

Economics of Education 98
Use of Planning Operators in the Soviet Union 99

Joint Luncheon, American Economic Association
—American Finance Association

Investment Behavior 117
Invited Doctoral Dissertations 117
The Economy of Cities 118

Minority Economic Development in the United
States 118

John R. Commons Session and Omicron Delta
Epsilon Biennial Convention 119

Presidential Address-American Economic
Association 127

Business Meeting-American Economic
Association 132

Tuesday, December 30, 1969

Distribution Issues: Trends and Policies 132

The Teaching of Economics 132



SUMMARY OF JOINT PROGRAM

Session or Activity Title Page
AEA
American Economic Association
Tuesday, December 30, 1969
8:30 a.m. Forecasting and Policy Evaluation Using Large
Scale Econometric Models 133
8:30 a.m. Graduate Student Papers 133
10:30 a.m. Economics of Imperialism 141
10:30 a.m. New Dimensions in Natural Resources 141
10:30 a.m. Dynamics of Income Distribution: Poverty and
Progress 141
2:30 p.m. Innovation and Public Enterprise: East and West 153
2:30 p.m. New lIdeas in Pure Theory 153
2:30 p.m. Manpower Dimensions of Economic Growth 155
AAEA
American Agricultural Economics Association
Saturday, December 27, 1969
9:00 a.m. Executive Committee Meeting-AAEA 48
Sunday, December 28, 1969
69

2:00 p.m. Macro Simulation Models



SUMMARY OF JOINT PROGRAM

Time

10:30 a.m.

12:30 p.m.

10:30 a.m.

8:30 a.m.
10:30 a.m.

2:30 p.m.

8:00 p.m.

10:30 a.m.

12:30 p.m.

Session or Activity Title

AAEA
Monday, December 29,1969

Panel on Current Economic Policies—T heir
Appropriateness and Effectiveness

AAEA Luncheon

Tuesday, December 30,1969

Meeting the Changing Need for Agricultural
Statistics

AFA
American Finance Association

Sunday, December 28,1969
Stock Market Price Behavior
Empirical Testing of Investment Models

The Price-Volume Structure of the Consumer
Credit Industry

Directors Meeting—AFA

Monday, December 29, 1969

The State of the Finance Field: Research
Methodology

Joint Luncheon—AEA and AFA

Page

53

61

76

84

99

107
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FORTHCOMING SPRING PUBLICATIONS —

Business Policy: Cases in Managerial Decision Making
by Earl Bennett, Floyd Brandt, and Charles Klasson

Basic Statistics for Business with Computer Applications,
by Roger Burford

An Introduction to Economics,
by W. Carl Biven

Labor in the United States, 3rd edition,
by Sanford Cohen

INITIAL PUBLICATIONS
IN THE MERRILL ECONOMIC SYSTEMS SERIES —

Theory of Economic Systems: Capitalism, Socialism
and Corporatism,
by William P. Snavely

An Introduction to the French Economy,
by John Sheahan

An Introduction to the Soviet Economy,
by Harry Schwartz

We invite you to see these books at our booth, #62.

CHARLES E. MERRILL PUBLISHING COMPANY
A Bell & Howell Company, 1300 Alum Creek Drive, Columbus, Ohio 43216
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RECENT PUBLICATIONS OF INTEREST —
Principles of Management and Organizational Behavior, 2nd Edition,
by Justin G. Longenecker
Macroeconomics, by Joseph Ascheim and Ching-Yau Hsieh
Writing Reports for Management Decisions, by David M. Robinson
Systems Analysis and Operations Management, by Richard J. Hopeman
Elementary Accounting: Technique, Theory, and Applications,
2nd Edition, by Robert E. Seiler

C.P.A. Examination: A Comprehensive Review, Problems/Solutions,
by Harold Q. Langenderfer and E. Ben Yager

Business Information and Accounting Systems,
by Wallace M. Carrithers and Ernest H. Weinwurm

Business Fluctuations in a Dynamic Economy, by Louis A. Dow
Statistics: A Computer Approach, by Roger Burford
Statistics for Business and Economics, by Stephen P. Shao

MATHEMATICS AND QUANTITATIVE METHODS SERIES
Introduction to Continuous Probability Theory,
by Melvin J. Hinich and Kenneth D. Mackenzie

Compound Statements and Mathematical Logic,
by Vincent E. Cangelosi

Boolean Alegbra and Digital Computers, by Chris A. Theodore

Finite Sets: Theory, Counting and Applications,
by Laurence P. Maher, Jr.

Vectors and Matrices, by Lawrence L. Schkade
Introduction to Finite Probability, by Roger L. Burford
Operations Research Techniques, by W. W. Thompson, Jr.
Models in Business Analysis, by Paul H. Rigby

We invite you to see these books at our booth, #62.

CHARLES E. MERRILL PUBLISHING COMPANY
A Bell & Howell Company, 1300 Alum Creek Drive, Columbus, Ohio 43216
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SUMMARY OF JOINT PROGRAM

2:30 p.m.

5:00 p.m.

10:30 a.m.

2:30 p.m.

4:00 p.m.

8:00 p.m.

10:00 p.m.

8:30 a.m.

10:30 a.m.

12:00 p.m.

18

Session or Activity Title

AFA
Monday, December 29, 1969

Outlook for the Money and Capital Markets 123

Annual Business Meeting 125

Tuesday, December 30, 1969

Is There An Optimal Money Supply? 144

Future Directions in the Teaching and Practice of

Finance 155
CEA

Catholic Economic Association
Saturday, December 27, 1969

Executive Council Meeting 48
The Economic Priority Problem in the 1970’ 48

CEA Social Hour 49

Sunday, December 28, 1969
Psychological Counterpart Analysis 53
Taxes and Investment in Human Capital 63

Luncheon—Presidential Address—Market
Economics and Current Social Problems 69
(Tickets available at Fee Events desk)



SUMMARY OF JOINT PROGRAM

Time

2:30 p.m.

4:30 p.m.

5:30 p.m.

8:30 a.m.

8:30 a.m.

8:30 a.m.

8:30 a.m.

8:30 a.m.

10:30 a.m.

10:30 a.m.

10:30 a.m.

10:30 a.m.

* Special Session

Session or Activity Title

CEA
Sunday, December 28, 1969

Consumer Freedom of Choice and Social Needs

Business Meeting
Executive Council Meeting
ES

Econometric Society
Sunday, December 28, 1969

Stock Market Price Behavior*

Existence of Equilibrium

Production Function Theory

Consumer Theory

Econometric Studies of Economic History*
Econometric Studies of Market Structure*
Consumer Behavior

Production Function Estimation

Interest Rates

Page

76

80

8l

53

55

55

56

56

63

64

65

65

19



Recent and Forthcoming

THE EVOLUTION OF ECONOMIC THOUGHT
Second Edition

JACOB OSER, Utica College of Syracuse University

Thoroughly revised, expanded, and brought up to date, this new edi-
tion of The Evolution of Economic Thought provides a comprehensive
survey of economic theory from the sixteenth century to the present,
with lengthy quotations from original source documents, biographical
sketches of the major theorists, and background material on the
thought of each age. Professor Oser covers 72 economic theorists and
their ideas, and 13 major schools of thought. Each school is con-
sidered in terms of its social milieu, its essential ideas, the people or
groups that it served or sought to serve, its validity, usefulness, or
correctness in its own time, and the manner in which it has outlived
its usefulness. A special feature of the Second Edition is the greater
emphasis on the continuity of economic thought, the interrelationships
among the different schools, and on the carryover into current think-
ing of some older ideas. 580 pages, $8.95 (probable)

Publication: January 1970

THE ECONOMIC FABRIC OF SOCIETY

20

CHARLES L. COLE, California State College at Long Beach

The Economic Fabric of Society is a unique combination of economic
history, the history of economic thought, and concepts of economic
analysis. Written for students with little or no background in eco-
nomics, the book aims to show how economists from Aristotle to
John Maynard Keynes have explained the weaving of the economic
fabric of society and how their contributions have influenced the
development of Western civilization. Throughout the book, Professor
Cole demonstrates that economics is a reactive science. He presents
economic problems as they arose, shows how economic theorists
responded to them, introduces the tools they used or developed, and
indicates the impact of their work on their own times and on the
future course of economic events and economic analysis.
Paperbound. 246 pages. $3.50



From Harcourt, Brace & World

MACROECONOMIC ANALYSIS
Second Edition
EDWARD SHAPIRO, University of Toledo

Designed especially to fit the needs and abilities of the intermediate
student, the Second Edition of this leading textbook continues to
provide thorough, balanced coverage of macroeconomic measurement,
theory, and policy. Progressing smoothly and gradually in complexity
of subject matter, the book achieves a high level of sophistication by
easy stages and develops a rigorous analysis through carefully organ-
ized and readable presentations. Special features of this new edition
include: an increased emphasis on policy and growth; a more com-
plete discussion of the wage and price guidelines; and a completely
new chapter on the business cycle theory. In addition, although the
material on national income accounting has the same broad coverage
as in the previous edition, its length has been reduced by one-third.
A Student Workbook will be available to supplement the textbook.
640 pages, $10.25 (probable)

Publication: January 1970

MACROECONOMIC ANALYSIS
Selected Readings
Edited by EDWARD SHAPIRO, University of Toledo

Chosen for their comprehensibility as well as for their interpretative
excellence, their theoretical importance, or their empirical signifi-
cance, the 32 readings in this collection will supplement the student's
basic textbook with a manageable introduction to the professional
literature of macroeconomics. The book includes both classic papers
and more recent articles, and provides balanced coverage of both
theoretical and empirical materials. The papers are organized under
eight major headings: Income and Consumption; Investment; The
Public Sector and Income Determination; Money and Interest; Money,
Interest, and Income Determination; Growth; Inflation; and Macro-
economic Policy. Paperbound. 390 pages, $4.95 (probable)

Publication: February 1970

Harcourt, Brace & World, Inc.
New York ¢ Chicago « San Francisco < Atlanta

21



Recent and Forthcoming

MONEY AND THE ECONOMY
Second Edition
JOHN J. KLEIN, Georgia State University
Revised, expanded, and brought up to date for this new Second Edi-
tion, Money and the Economy offers a basic but rigorous exposition
of banking, theoretical analysis, and economic policy. Taking as
his central theme the importance of money in the economy, Professor
Klein treats clearly and concisely the four main areas of money and
banking: the private financial institutions that determine the extent
of our monetary resources; the influence of government on our mon-
etary resources; the development of monetary theory; and alternative
economic policies. As in the first edition of the book, the author
maintains an excellent balance between theoretical and institutional
material and provides an unbiased analysis of competing monetary
theories, showing the relationship—as well as the distinction— be-
tween the Keynesian and quantity-theory approaches.
544 pages, $9.95 (probable)
Publication: January1970

Also Coining in 1970

MARKETING: Theory and Application
WALTER B. WENTZ
GERALD I. EYRICH, Claremont Men's College
670 pages, $10.00 (probable)
Publication: February1970

ANALYTICAL MARKETING
LEONARD S. SIMON and MARSHALL FREIMER, University of Rochester
350 pages, $10.95 (probable)
Publication: January 1970

BUSINESS LAW
MICHAEL P. LITKA, University of Notre Dame
950 pages, $10.00 (probable)
Publication: January 1970

22



From Harcourt, Brace & World

STATISTICAL ANALYSIS FOR DECISION MAKING
MORRIS HAMBURG, Wharton School of

Finance and Commerce, University of Pennsylvania
Intended for the first course in statistics, this new basic textbook
provides a clear, logical, step-by-step exposition of the fundamental
concepts, methods, and applications of statistics. The content and
organization of the book reflect recent changes in the basic statistics
course, as well as Professor Hamburg's personal belief that no single
approach to the subject provides adequate preparation for the stu-
dent. Accordingly, the book covers not only the standard areas of
statistics but the most recent theoretical developments—from prob-
ability theory and descriptive statistics to statistical inference and
Bayesian decision theory. Professor Hamburg includes a large number
of worked-out examples within the text, numerous problems at the
end of each chapter, and a glossary of symobls. An Instructor's Man-
ual with solutions to all the problems will accompany the textbook.
736 pages, $10.00 (probable)
Publication: March 1970

MICROECONOMICS AND DECISION MODELS OF THE FIRM
THOMAS H. NAYLOR and JOHN M. VERNON, Duke University
Stimulating, comprehensive, and completely up to date, this new
textbook introduces the student to basic economic theory of the firm,
based on four major elements: goals, production processes, informa-
tion flows, and decisions. The authors begin with a critical review and
evaluation of conventional marginal analysis models, and then go on
to consider a number of other economic decision-making models of
the firm: mathematical programming models, dynamic models, risk
and uncertainty models, computer simulation models, investment
models, game theoretic models, and behavioral models. These diverse
approaches are compared and contrasted to illustrate their relative
advantages and disadvantages for obtaining solutions to given
problems. 482 pages. $10.00

Harcourt, Brace & World, Inc.
New York ¢ Chicago < San Francisco < Atlanta
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SUMMARY OF JOINT PROGRAM

Time

10:30 a.m.

12:00 noon

2:00 p.m.

2:00 p.m.

2:00 p.m.

2:00 p.m.

2:00 p.m.

3:30 p.m.

4:30 p.m.

6:30 p.m.

8:00 p.m.

8:30 a.m.

8:30 a.m.

* Special Session

24

Session or Activity Title Page

ES
Econometric Society
Sunday, December 28, 1969

Optimality of Competitive Equilibrium 68

Executive Committee Luncheon (Invitation Only) 69

Macro Simulation Models* 69
Price Behavior 72
Utility Theory 72
Technical Change 73
Air and Water Pollution 73
Externalities and Public Policyl' 79
Presidential Address 80
Council Dinner (Invitation Only) 81
Econometric Society Fellows Meeting 84

Monday, December 29, 1969

Small Sample Results 89

Uncertainty 89



SUMMARY OF JOINT PROGRAM

Time

8:30 a.m.

8:30 a.m.

8:30 a.m.

8:30 a.m.

10:30 a.m.

10:30 a.m.

10:30 a.m.

10:30 a.m.

10:30 a.m.

10:30 a.m.

2:00 p.m.

2:00 p.m.

2:00 p.m.

2:00 p.m.

* Special Session

Session or Activity Title

ES
Monday, December 29, 1969

Growth Models

The Economics of Information Systems*
Economic Development: Country Studies
Theory of the Firm

Use of Planning Operators in the Soviet Union
The Theory of Voting and Social Choice*
Investment Behavior

Firm Behavior

Optimal Economic Growth

Econometric Theory

International Trade Theory
Input-Output
Dynamic Economic Planning

Econometric Models

Page

90

90

91

91

99

102

102

103

105

105

110

110

111

111
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SUMMARY OF JOINT PROGRAM

Time

2:00 p.m.

4:30 p.m.

8:30 a.m.

8:30 a.m.
8:30 a.m.
8:30 a.m.
8:30 a.m.
10:30 a.m.
10:30 a.m.
10:30 a.m.
10:30 a.m.
2:30 p.m.

* Special Session

26

Session or Activity Title Page

ES
Monday, December 29, 1969

The Bayesian Approach and Alternatives in
Econometrics* 113

Walras-Bowley Lecture 125

Tuesday, December 30, 1969

Forecasting and Policy Evaluation Using Large

Scale Econometric Models* 133
Monetary Theory 134
Distributed Lags 134
Oligopoly Theory 135
Intertemporal Models 135
Is There an Optimal Money Supply?* 144
Labor Economics 145
Population Planning 147
Voting Theory 147
Monetary Policy 157



SUMMARY OF JOINT PROGRAM

Time Session or Activity Title Page

ES
Tuesday, December 30, 1969

2:30 p.m. Adjustment Mechanisms, Decentralization, and

Information Processing 157

2:30 p.m. Phillips Curve 158

2:30 p.m. Transportation Studies 158
IRRA

Industrial Relations Research Association

Sunday, December 28, 1969

7:00 p.m. Social Hour 81

Monday, December 29, 1969

8:30 a.m. The Impact of Manpower Programs on

Metropolitan Areas 95
10:30 a.m. Economics of Education 98
10:30 a.m. Private Initiative in the Training and Development

of the Hard Core 106

12:00 noon Executive Board Luncheon (Invitation Only) 107

2:30 p.m. Experimental Learning and Organizational
Development 124

2:30 p.m. New Approaches and Goals in Employer
Bargaining 124

27
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New Random House texts for 1970...

INTRODUCTION TO ECONOMICS

CARL BREHM, Kenyon College
Random House, February 1970; 256 pages; $9.95

This text presents a brief, rigorous development of micro and macro-
economic theory as well as nontechnical discussion of the methods
that economists use to test their theories.

INSTRUCTOR’S MANUAL

MONEY, CREDIT, AND BANKING

WILLIAM E. DUNKMAN, University of Rochester
Random House, January 1970; 496 pages; $9.95

A carefully organized text presenting an integrated view of modern
monetary theory, institutions, and policy. The approach to American
institutions and policies is analytical and empirical rather than his-
torical or evolutionary. American monetary problems and policies
since 1960 receive special attention with emphasis upon the interre-
lationship between domestic and international policies.

MONEY AND BANK'NG Theory and Policy

Edited by SID MITTRA, Oakland University
Random House, May 1970; 704 pages; $5.95 paperbound

A collection of readings on the most important and current monetary
and fiscal issues. The emphasis is on monetary and banking theories
and their application to domestic and international monetary prob-
lems. The arrangement of the readings reflects the idea that monetary
theory and policy is evolutionary in nature.

RANDOM HOUSE

The College Department
201 East 50th Street, New York 10022



THE RANDOM HOUSE PRIMER SERIES IN' ECONOMICS

paperbound editions under the general editorship of PETER L. BERN-
STEIN, The New School for Social Research and Bernstein-Macauley, Inc.

A PRIMER ON UNITED STATES ECONOMIC HISTORY « HARVEY C. BUNKE
Indiana University « 1969; 192 pages; $2.25

A PRIMER ON PRODUCTIVITY ¢ SOLOMON FABRICANT, New York
University « 1969; 224 pages; $2.25

A PRIMER ON EMPLOYMENT AND WAGES Second Edition

WALTER GALENSON, Cornell University * October 1969; 160 pages
$2.25

A PRIMER ON MONOPOLY AND COMPETITION ¢ WILLARD F. MUELLER
University of Maryland ¢ December 1969; 224 pages; $2.25

A PRIMER ON BUSINESS FORECASTING With a Guide to Sources of Business
Data « LEONARD SILK, The Brookings Institution, and LOUISE M.
CURLEY, Scudder, Stevens & Clark, New York e February 1970
164 pages; $2.50

A PRIMER ON MONEY, BANKING, AND GOLD

PETER L. BERNSTEIN

1968; 192 pages; $2.45

A PRIMER ON THE ECONOMICS OF CONSUMPTION

ELIZABETH WATERMAN GILBOY, Harvard University

1968; 128 pages; $1.95

A PRIMER ON THE ECONOMICS OF POVERTY

DAVID HAMILTON, University of New Mexico

1968; 160 pages; $2.25

A PRIMER ON FOOD, AGRICULTURE, AND PUBLIC POLICY

EARL O. HEADY, lowa State University

192 pages; $1.95

A PRIMER ON GOVERNMENT SPENDING ¢ ROBERT L. HEILBRONER and
PETER L. BERNSTEIN, both of The New School for Social Research
128 pages; $1.65

A PRIMER ON THE ECONOMIC HISTORY OF EUROPE » PAUL HOHENBERG
Stanford University « 1968; 288 pages; $2.95

A PRIMER ON STATISTICS FOR BUSINESS AND ECONOMICS

IRWIN MILLER, Boston University » 1968; 192 pages; $1.95

A PRIMER ON INTERNATIONAL TRADE ¢ JAN PEN

University of Groningen 160 pages; $1.95

THE ECONOMIC SYSTEM ROGER W. WEISS, Univ. of Chicago
Random House, 1969; 128 pages; $2.50 paperbound
THE PUOL'C ECONOMY An Introduction to Government Finance

WILLIAM L. HENDERSON, Den/son Universityy, and HELEN A.
CAMERON, Ohio State University « Random House, 1969; 384 pages

$8.95
RANDOM HOUSE

The College Department
201 East 50th Street, New York 10022
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ELEMENTARY LINEAR PROGRAMMING ¢ Charles david throshy

New South Wales, Australia, Department of Agriculture

Random House, January 1970; 300 pages; $8.00

Verbal logic rather than mathematics is used in this basic exposition of linear
programming and its economic applications.

QUANTITATIVE RESEARCH METHODS FOR BUSINESS AND ECONOMICS
HOWARD L. BAISLEY, Texas Tech University

Random House, January 1970; 500 pages; $9.95

A statistical presentation of research technologies currently used in business and
economics.

COLLECTIVE BARGAINING IN PUBLIC EMPLOYMENT «.MICHAEL h. MOSKOW
and J. JOSEPH LOEWENBERG, both of Temple University, and EDWARD
CLIFFORD KOZIARA, Drexel Institute of Technology

Random House, February 1970; about 300 pages; $3.95 paperbound

A comprehensive descri{)tion and analysis of collective bargaining in federal,
state and local government.

THE RANDOM HOUSE SERIES IN MONEY AND BANKING

under the general editorship of HARLAN M. SMITH. This series offers a compre-

ensive core textbook and five satellite” volumes which provide a deeper examination
of specific topics. The "satellites” may be assigned collectively in place of a textbook,
or independently as supplementary material.

ELEMENTARY FINANCIAL INSTITUTIONS
MONETARY THEORY RAYMOND W. GOLDSMITH
HARLAN M. SMITH Yale University
1968; 192 pages 1968; 192 pages; $2.95 paperbound

$2.50 paperbound

THE ESSENTIALS OF MONEY AND BANKING

HARLAN M. SMITH, University of Minnesota
1968; 288 pages; $5.95

ELEMENTS OF COMMERCIAL THE INTERNATIONAL
MONETARY POLICY BANKING IN MONETARY SYSTEM
THOMAS MAYER THE ECONOMY DELBERT A. SNIDER
University of California PAUL NADLER Miami University, Ohio

Davis New York 160 pages
1968; 160 pages University $2.50 paperbound
$2.50 paperbound 1968; 224 pages '

$2.95 paperbound

RANDOM HOUSE

The College Department
201 East 50th Street, New York 10022



SUMMARY OF JOINT PROGRAM

Time

4:30 p.m.
6:00 p.m.

9:00 p.m.

8:30 a.m.

8:30 a.m.

10:30 a.m.

10:30 a.m.

12:30 p.m.

2:30 p.m.

2:30 p.m.

2:30 p.m.

Session or Activity Title

IRRA
Monday, December 29, 1969

Membership Meeting
Chapter Presidents’ Dinner
Social Hour
Tuesday, December 30, 1969
Invited Papers

New Goals and Strategies of American Labor
Unions

Worker and Unions Participation in
Decision-making

Labor Relations in Hospitals
Presidential Luncheon (Fee Event)
Manpower Dimensions of Economic Growth

Collective Bargaining in the Nation’s Schools

ACE

Association for Comparative Economics

Monday, December 29, 1969

Comparative Development Strategies

Page

125

127

132

137

137

149

149

152

155

159

113



SUMMARY OF JOINT PROGRAM

Time

1:00 p.m.

2:30 p.m.

Session or Activity Title Page
ACE
Tuesday, December 30, 1969
Business Meeting 152
Innovation and Public Enterprise: East
and West 153
AEIB

Association for Education in International Business

3:30 p.m.

6:00 p.m.

10:30 a.m.

2:30 p.m.

9:00 a.m.

8:10 p.m.

32

Sunday, December 28, 1969

Business Meeting 80

Cocktail Party (Invitation Only) 81

Monday, December 29, 1969

Corporate Strategy in International Business 98
International Financial Management 123

Tuesday, December 30, 1969

Association for Education in International
Business—Round Table on Curriculum, Teaching
and Research 140

AFEE

Association for Evolutionary Economics

Saturday, December 27, 1969

Meeting of the Board of Directors 49



SUMMARY OF JOINT PROGRAM

Time

9:30 a.m.

11:00 a.m.

2:00 p.m.

3:30 p.m.

8:30 p.m.

9:30 a.m.

11:00 a.m.

2:00 p.m.

3:30 p.m.

5:00 p.m.

Session or Activity Title Page

AFEE
Sunday, December 28, 1969

The Scientific Superiority of Evolutionary
Theories of Industrial Organization

Some Evolutionary Developments in International
Trade and Finance

Is Fiscal Policy Dead?

Some Implications of a Changing Environment for
the Monetary System of the United States

Presidential Address

Monday, December 29, 1969

Reciprocity, Productivity and Poverty

Agriculture—Van and Rear in Institutional
Change

The Changing Form and Status of Labor
Panel Discussion—AFEE objectives

General Business Meeting; Board of Directors
Meeting

57

68

71

79

84

95

106

107

124

127



The Mark of a Good Textbook R

SOUTH-WESTERN PUBLISHING CO.

(SPECIALISTS

34

IN BUSINESS AND ECONOMIC EDUCATION)

JE:)incinnati‘ OH 45227
Chicago, IL 60644
Dallas, TX 75202
New Rochelle, NY 10802
Burlingame. CA 94010



SUMMARY OF JOINT PROGRAM

Time Session or Activity Title Page

AREUEA
American Real Estate and Urban Economics Association
Sunday, December 28, 1969

10:30 a.m. Problems in Theory in Urban Economics 63

Monday, December 29, 1969

4:30 p.m. Data Processing and Econometric Modeling 128
6:30 p.m. Business Meeting 127

Tuesday, December 30, 1969

10:30 a.m. Local Housing Policy 144
4:30 p.m. Institutional Practices in Urban Development 159
ASGE

Association for the Study of the Grants Economy
Sunday, December 28, 1969

10:30 a.m. The Grants Economy as Social Process 60
3:30 p.m. Government and the Grants Economy 79
JCEE

Joint Council on Economic Education
Sunday, December 28, 1969

8:30 a.m.  Teaching Economics in the High School 56
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SUMMARY OF JOINT PROGRAM

Time Session or Activity Title Page

JCEE
Sunday, December 28, 1969

4:30 p.m. Meeting 80

6:30 p.m.  Cocktail Party (Invitation Only) 81

ODE
Omicron Delta Epsilon, Honor Society in Economics
Monday, December 29, 1969

2:30 p.m. John R. Commons Session and Omicron Delta
Epsilon Biennial Convention 119

Tuesday, December 30, 1969

8:30 a.m. Graduate Student Papers 133

PCS
Public Choice Society
Sunday, December 28, 1969

10:30 a.m. The Grants Economy as Social Process 60
3:30 p.m. Government and the Grants Economy 79
URPE

Union for Radical Political Economics
Sunday, December 28, 1969

9:00 a.m. Session (Program to be Announced) 57
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SUMMARY OF JOINT PROGRAM

Time Session or Activity Title Page

URPE
Sunday, December 28, 1969

11:00 a.m. Session (Program to be Announced) 68

2:30 p.m. Session (Program to be Announced) 76

Monday, December 29, 1969

9:00 a.m. Session (Program to be Announced) 95
9:00 a.m.  Round Table Discussion 95
11:00 a.m.  Session (Program to be Announced) 106
2:30 p.m.  Session (Program to be Announced) 113
4:30 p.m.  Round Table Discussion 113

Tuesday, December 30, 1969

9:00 a.m. Session (Program to be Announced) 137
11:00 a.m. Session (Program to be Announced) 152
2:30 p.m. Session (Program to be Announced) 152

Other Associations or Groups
Sunday, December 28, 1969

8:30 a.m. New York Metropolitan Economic Association
Coffee (Open to the Public) 49
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A
TV

Addison-Wesley

mCOMING
CHOICE AGAINST CHANCE: AN INTRODUCTION TO STATISTICAL

DECISION THEORY
By John Aitchison, University of Glasgow

INTRODUCTION TO STATISTICAL METHODS
By Donald L. Harnett, Indiana University

a RECENTLY PUBLISHED

THE BEHAVIORAL SCIENCES: AN INTERPRETATION
By James D: Thompson, Vanderbilt University, and
Donald R. Van Houten, University of Oregon

MANAGERIAL ECONOMICS: DECISION MAKING UNDER
UNCERTAINTY FOR BUSINESS AND ENGINEERING
By Floyd E. Gillis, Jr., Purdue University

MACROECONOMIC ANALYSIS: AN INTRODUCTION TO
COMPARATIVE STATICS AND DYNAMICS
By Thomas Dernburg and Judith Dukler Dernburg, Oberlin College

ECONOMICS
By Bernt P. Stigum and Marcia L. Stigum, Northwestern University

ADDISON-WESLEY SERIES ON ORGANIZATION DEVELOPMENT

By Edgar H. Schein, Richard Beckhard, Warren G. Bennis, Robert R. Blake
and Jane S. Mouton, Paul R. Lawrence and Jay W. Lorsch, and Richard E.
Walton

mALSO AVAILABLE

DECISION ANALYSIS: INTRODUCTORY LECTURES ON CHOICES
UNDER UNCERTAINTY
By Howard Raiffa, Harvard University

THE REAL COMPUTER: ITS INFLUENCE. USES, AND EFFECTS
By Frederic G. Withington, Arthur D. Little, Inc.

APPLIED LINEAR PROGRAMMING
By Norman J. Driebeek, Arthur D. Little, Inc.

MANAGING THE MARGINAL AND UNSATISFACTORY PERFORMER
By Lawrence L. Steinmetz, University of Colorado

FOR FURTHER INFORMATION VISIT THE ADDISON-WESLEY
BOOTH AT THE CONVENTION, BOOTH #13

Addison-Wesley
PUBLISHING COMPANY. INC.
Reading. Massachusetts 01067



SUMMARY OF JOINT PROGRAM

Time

3:00 p.m.

6:00 p.m.

8:00 a.m.

8:00 a.m.

5:30 p.m.

8:30 a.m.

5:00 p.m.

5:00 p.m.

Session or Activity Title Page

Other Associations or Groups
Sunday, December 28, 1969

Economics Institute Alumni Coffee

American Economic Review, Board of Editors
Dinner

Monday, December 29, 1969

Breakfast, “Economists Interested in Research on
Health Economics™

Breakfast, Chairmen of Economics Departments
(Invitation Only)

University Groups
Saturday, December 27, 1969
University of Texas, Department of Economics

Social Hour (Current and former students and
faculty)

Sunday, December 28, 1969

Oklahoma University, Department of Economics
Breakfast (Invitation Only)

lowa State University Cocktail Party (Invitation
Only)

Northwestern University, Department of
Economics Cocktail Party (Fee Event)

76

81

85

85

48

49

80

81

39



‘BEYOND EXCELLENCE®

M. L. WILSON AND THE CAMPAIGN FOR THE DOMESTIC ALLOTMENT

By William D. Rowley. llluminates a turning point in American agricultural and
economic history. January Cloth $8.50

THE MEANING AND MEASUREMENT OF THE NATIONAL INCOME and of
Other Social Accounting Aggregates

By Edgar Z. Palmer. “Probes the real meaning of the national income and its
significance”—Economic Abstracts. Cloth $10.95

REGIONS, RESOURCES AND ECONOMIC GROWTH
By Harvey S. Perloff, Edgar S. Dunn, Jr., Eric E. Lampard and Richard F. Muth.
“Goes beyond excellence to the definitive”—A merican Economic Review. Paper $2.40

THE LAND SYSTEM OF THE UNITED STATES: An Introduction to the History
and Practice of Land Use and Land Tenure

By Marion Clawson. “Clawson’ grasp of his topic is excelled by no one™Arid Lands
Research Newsletter. Cloth $3.75

LAND AND PEOPLE IN THE NORTHERN PLAINS TRANSITION AREA

By Howard W. Ottoson, Eleanor Birch, Philip A. Henderson and Anton H.
Anderson. “A model of how a well-documented academic study can be used as the
base for intelligent projections”—Journal of Agricultural Economics. Cloth $7.95

METHODS FOR LAND ECONOMICS RESEARCH
Edited by W. L. Gibson, Jr., R. J. Hildreth and Gene Wunderlich. “Logically organ-
ized, uniformly objective”—Agricultural History. Cloth $6.50/paper $2.40

LAND USE POLICY AND PROBLEMS IN THE UNITED STATES
Edited by Howard W. Ottoson. “Highly recommended”—Agricultural Economics
Research. Cloth $6.00

READINGS IN AGRICULTURAL POLICY

Edited by R. J. Hildreth. Papers from National Agricultural Policy Conferences.
Cloth $6.95/paper $3.95

I iiix"i sitv of

n 1iiMolit (iHr»()H

MARKETING AND ECONOMIC DEVELOPMENT: Readings in Agribusiness
Research. Edited by Clarence J. Miller. Cloth $7.95/paper J3.25

TRANSPORTATION PROBLEMS AND POLICIES IN THE TRANS-MISSOURI
WEST. Edited by Jack R. Davidson and Howard W. Ottoson. Cloth $7.95

AGRICULTURAL POLICY: Farm Programs and National Welfare. By Rainer
Schickele. Paper JI.75

On display at booth of American University Press Services

40



SUMMARY OF JOINT PROGRAM

Time

5:00 p.m.

6:00 p.m.

9:30 p.m.

7:30 a.m.

7:30 a.m.

8:00 a.m.

8:00 a.m.

8:00 a.m.

8:00 a.m.

5:00 p.m.

Session or Activity Title

University Groups
Sunday, December 28,1969

Yale University Economics Department Cocktail

Party (for all current and former students and
faculty)

University of Chicago, Business School and
Economics Department, Cocktail Party

Columbia University Economics Alumni
Association

Monday, December 29, 1969

Case Western Reserve University, Economics-
In-Action Alumni Breakfast (Invitation Only)

Indiana University, School of Business
Breakfast (Invitation Only)

University of Colorado Economics Breakfast
(Invitation Only)

University of Illinois Alumni Breakfast

Northwestern University Alumni Association
Breakfast (Tickets available at Fee Events desk)

Page

81

84

84

84

85

85

University of Washington DBA Alumni Breakfast

Meeting

University of Southern California, Economics

Department, Cocktail Party (for all current and

former students and faculty)

85

127

41



Specialized, Personalized Publishing Service
in Business and Economics

BUSINESS PUBLICATIONS, INC.
RECENTLY PUBLISHED

Money, Banking, and the Nation's Income

By David T. Lapkin, University of North Carolina

In this clearly delineated treatment of monetary fundamentals, the author
depicts the creation and destruction of money, the structure and function
of the commercial banking and the Federal Reserve Systems, and the
effects of economic factors upon bodies implementing monetary policy.
Throughout his discussion, he makes the reader aware of the significant
relationship between money and the Nation’s economic welfare.

Manual in Preparation 420 Pages/ $8.75 Text Price

Managerial Economics: Analysis and Cases, Revised Edition
By W. Warren Haynes, State University of New York

Enthusiastically adopted as a basic text in managerial and business econ-
omics courses, MANAGERIAL ECONOMICS: Analysis and Cases teaches
the application of certain fundamental economic concepts to managerial
“macro-problems”. Both expository and case material are used.
Instructor’s Manual available. 726 Pages/ $10.50 Text Price

The Nature of Price Theory, Revised Edition

By H. H. Liebhafsky, University of Texas

This text contains a clear, precise presentation of the basic concepts and
relationships of price theory in a uniquely integrated coverage. All form-
ulae are printed on graphs, thus effecting workbook applicability within
the text. 662 Pages/$10.50 Text Price

COMING IN APRIL

Labor Economics, Third Edition

By Chester A. Morgan, University of lowa

This 3rd edition has taken note of all major studies in the area which
have been published in recent years. All the latest legislative and court
developments of note have been added. Each chapter leads naturally into
the next one as the institutions and problems of the labor market are
taken up in relative order from the standpoint of chronological emergence
in the industrial society.

Public Finance, Revised Edition

By Ansel M. Sharp, Oklahoma State University, and Bernard F. Sliger,
Coordinator of the Louisiana Council for Higher Education

A well-balanced coverage of essential topics in the developing field of
public finance, this text is ideal for students who have a minimum back-
ground in economic theory.

Write for examination copies for college adoption. PLEASE, when re-
questing examination copies, specify course for which you are considering
adopting the text.

BUSINESS PUBLICATIONS, INC.
3511 MANOR ROAD » AUSTIN, TEXAS 78723
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SUMMARY OF JOINT PROGRAM

Time Session or Activity Title Page

University Groups
Monday, December 29, 1969

5:00 p.m. Massachusetts Institute of Technology, Economics
Department Cocktail Party (Invitation Only) 127

6:00 p.m. University of Pennsylvania Cocktail Party and
Reception 127

"I wish every citizen would
read this bookJPwhich describes the
activities of theJrmost powerful group

in American”politics and business!"
-Paul H. Douglas

THE
IPOLITICS
OFOIL

Iprivata powera Democratic Directions

(by Robert Engier

Paper $3.95

THE UNIVERSITY OF
CHICAGO PRESS
5750 Ellis Avenue, Chicago, Illinois 60637

[Mail orders please send check or money
[order for $3.95 with your name and address to:
.The University of Chicago Press
t 5750Ellis Avenue, Chicago, Illinois 60637.

(lllinois residents add 3% sales tax.)
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Recently published. . . Economics

Economics: A General Introduction, Third Edition
By Lloyd G. Reynolds, Yale University.

The immediate acceptance of this readable, teachable, flexible text is re-
flected in the rush of favorable comments received since publication
“The book is well organized and well written. Its content is superb for
an introductory text. Inclusion of sections on the public economy, econ-
omic growth and development and comparative economic systems causes
this text to stand out among other introductory books in Economics.” ....
“This is, all in all a superior text. | find its treatment of the pricing
system much more clearly geared to the realities students observe in every-
day life than the treatment contained in most principles texts.” .... “It is
a down-to-earth text for students who wish to be up-to-date.” ...

The sophisticated, balanced approach to the study of economic principles
has drawn wide acclaim for the Third Edition of one of the leading texts
for introductory courses in economics. Singularly outstanding in its ex-
tensive revision, this text has been enthusiastically adopted by colleges
and universities throughout the world. One third of the book is new
writing, half of the chapters have been heavily rewritten, and three new
chapters have been added, while at the same time retaining those features
that made the previous texts so popular and teachable.

852 Pages /Text Price $9.50

1HE REVIEW GUIDE AND WORKBOOK by John J. Arena and Richard
C. Porter has been completely revised and is more fully integrated with
the text (Text Price $3.95). An INSTRUCTOR’S MANUAL by Professor
Reynolds and a Booklet of Transparency Masters are available to adopters.

"A very useful collection of ‘relevant’ issues for teacher and student alike,
by authors with a flair for writing.”
CONTEMPORARY ECONOMIC ISSUES, Edited by Neil W. Chamber-
lain, features six original articles written especially for this book by Wilbur
R. Thompson, Mary Jean Bowman, Herman M. Somers, Allan M. Cartter,
William Vickrey, and Richard A. Easterlin. This text is designed for sup-
plementary use with Reynold’s Economics, Third Edition, or any other
basic introductory text.

Paperbound Text Price $3.75

Write for examination copies for college adoption

RICHARD D. IRWIN, INC.

1818 RIDGE ROAD, HOMEWOOD, ILLINOIS 60430
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New in 70.. . Economics

Economic Analysis
C. E. Ferguson and Charles Maurice, both of Texas A & M University.

This book covers the fundamentals of price theory starting with the
mechanics of demand and supply. The principal feature is the simplicity
of presentation and exposition, without the sacrifice of either analytical
content or correctness.

Business Economics
Principles and Cases, Fourth Edition.

Marshall Colberg, Florida State University, Dascomb Forbush, Clarkson
College of Technology, and Gilbert Whitaker, Washington University.

This new edition can serve as a basic text for business or managerial
economics courses. Elements of modern business decision theory are now
included.

Modern Economic Organization
Richard Low, Rutgers, the State University, Camden.

This text may be used as a basic text in industrial organization, law,
business and government courses.

The Public Finances
An Introductory Text Book, Third Edition
James M. Buchanan, Virginia Polytechnic Institute.

This new third edition can be used as a basic text for introductory courses
in Public Finance at the undergraduate level.

The Soviet Economy
A Book of Readings, Third Edition.
Morris Bornstein and Daniel Fusfeld, both of the University of Michigan.

The editors have compiled a book of readings which are easily adaptable
to the needs of students taking courses in comparative economics and
introductory courses in economic principles.

Readings in Money, National Income, and
Stabilization Policy

Revised Edition
Warren Smith and Ronald Teigen, both of the University of Michigan.

This text contains more material on monetary and general macroeconomic
theory than other readings intended for use in money and banking courses.

Write for examination copies for college adoption

RICHARD D. IRWIN, INC.

1818 RIDGE ROAD, HOMEWOOD, ILLINOIS 60430
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Continuing to meet your
Academic needs in 1970 ..

Principles of Economics

Royal Brandis, University of lllinois.

Principles of Economics is a textbook designed for students, not instruc-
tors. Because it is carefully organized, clear, and concise it is especially
helpful to students who are taking economics for the first time.

712 Pages/$9.25 Text

Microeconomic Theory
Revised Edition
C. E. Ferguson, Texas A &M University.

Noted for its unexcelled thoroughness, Professor Ferguson’s Microecon-
omic Theory has already been adopted by hundreds of colleges and
universities since its publication last April.

536 Pages/ $9.75 Text

Economics of Labor Relations
Sixth Edition

Gordon Bloom, Massachusetts Institute of Technology, and Herbert
Northrup, University of Pennsylvania.

This widely adopted text deals with the full range of government efforts
in the area of hard-core unemployment, as well as an up-to-date discussion
of productivity, inflation, and employment.

770 Pages/ $9.50 Text

Published for The American Economic Association:
AEA Series of Republished Articles on Economics:

Volume XI: READINGS IN INTERNATIONAL ECONOMICS
Edited by Richard E. Caves, Harvard University,
and Harry G. lohnson, University of Chicago. 620 Pages/$8.50 Text

Volume XII: READINGS IN WELFARE ECONOMICS
Edited by Kenneth J. Arrow, Harvard University,
and Tibor Scitovsky, Yale University. 740 Pages/$8.50 Text

Volume XIlI: READINGS IN THE ECONOMICS OF AGRICULTURE
Edited by Karl A. Fox, lowa State University,
and D. Gale Johnson, University of Chicago. 541 Pages/$8.00 Text

AEA INDEX OF ECONOMIC JOURNALS, Volume VIII.
Write for examination copies for college adoption

RICHARD D. IRWIN, INC.

1818 RIDGE ROAD, HOMEWOOD, ILLINOIS 60430
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Recently published. . . Finance

For students of finance in business schools and interested LAS majors...

Financial Management: An Analytic Approach
Revised Edition
By J. Robert Lindsay and Arnold W. Sametz, both of New York University

This book is aimed at students crossing a critical bridge. It can, in fact,
be that bridge; affording, for business students, a transitional step from
courses covering the general .economics issues to those dealing with the
specific practice. For the liberal arts student, this book constitutes a back-
drop of general material with which he can begin to fathom business
behavior in the aggregate. In this Revised Edition, fresh ideas are intro-
duced and other subject matter is expanded and reorganized.

527 Pages/ $9.50 Text Price

For the student who must face tomorrow’s “macro-problems”— actual
business situations encourage the development of decisional ability....

Case Problems in Finance
Fifth Edition

Edited by J. Keith Butters, Graduate School of Business Administration,
Harvard University

Expertly utilizing the case method of instruction, this text succeeds in
accomplishing its main objective: to provide the student with the ability
to handle different types of managerial problems intelligently. The cases,
depicting a wide variety of financial problems, present reasonable altern-
ative courses of action. Over one third of the cases appear in this edition

for the first time.
611 Pages/ $9.00 Text Price

Write for examination copies for college adoption

RICHARD D. IRWIN, INC.

1818 RIDGE ROAD, HOMEWOOD, ILLINOIS 60430
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JOINT PROGRAM
DETAILED LISTINGS

SATURDAY, DECEMBER 27, 1969

9:00 a.m.
Don Marquis
Suite

N.Y. Hilton
AAEA

12:30 p.m.
Dorothy Parker
Suite

N.Y. Hilton
AEA

4:00 p.m.
Clifton Fadiman
Suite

N.Y. Hilton
CEA

5:30 p.m.
Madison Suite
N.Y Hilton

8:00 p.m.
Mercury Ballroom
N.Y. Hilton

CEA

Executive Committee Meeting — American
Agricultural Economics Association

American Economic Association —Executive
Committee Luncheon and Meeting

Executive Council
nomic Association

Meeting — Catholic Eco-

University of Texas, Department of Econom-
ics Social Hour

Catholic Economic Association —Panel Dis-
cussion: the Economic Priority Problem in the
1970’s

Chairman: Ludwig Mai, St. Mary’s University,
San Antonio

Panelists:

W alter Adams, Michigan State University
Robert Heilbroner, New School for Social
Research

Joseph W. M cGuire, University of Illinois
Raymond Saulnier, Columbia University
Stephen T.W orland, University of Notre Dame



SATURDAY, DECEMBER 27, 1969

8:10 p.m.
O’Henry Suite
N.Y. Hilton
AFEE

10:00 p.m.
Gibson Suite
N.Y. Hilton
CEA

Meeting of the Board of Directors of the
Association for Evolutionary Economics

Social (Coffee) Hour—Catholic Economic As-
sociation

SUNDAY, DECEMBER 28, 1969

8:30 a.m.
Bryant Suite
N.Y. Hilton

8:30 a.m.
Damon Runyon
Suite

N.Y. Hilton

8:30 a.m.
Trianon Ballroom
N.Y. Hilton

AEA

Oklahoma University Department of Eco-
nomics Breakfast (Invitation Only)

New York Metropolitan Economic Association
Coffee (Open to Public)

Industrial Organization: Retrospect and
Prospect

Chairman: Jesse W. Markham, Harvard
University

Industrial
Problems . . ) ]
E. T. G rether, University of California,
Berkeley

Organization: Past History and Future

Industrial Organization: Price Models and Public Policy
Eugene Singer, Economic Consultant
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Rand M?Nally Books
In Economics
FORTHCOMING 1970

Industrial Market Structure
and Economic Performance
By F. M. Scherer, University of Michigan

“This is destined to be the best text in Industrial Organization
| have seen in ten years, possibly twenty. It is written in an
interesting fashion; it is a skillful blend of the relevant theoreti-
cal, empirical and institutional material; it is very much up-to-
date in terms of methodology as well as materials; and unlike
most texts, it contains original contributions in the more critical
areas.”

Jesse Markham, Harvard University Business School

The major emphasis of this text is on the dynamics of industrial
behavior. Theory is blended with the real world and for the first
time, the behavioral elements that link structure and perform-
ance are adequately treated. c. 550 pp. hard cover

RECENTLY PUBLISHED

Introduction to
Modern Microeconomics

By Kelvin Lancaster, Columbia University

This text is an elementary account of the principles of micro-
economics that is consistent with modern advanced theory.
Particular attention is directed to the topics of welfare and
public policy, the economy as a system, general equilibrium,
and time, change, and uncertainty. 326 pp. hard cover

student workbook available



SECOND EDITION

Money, Banking, and Public Policy

By Harold Barger, Columbia University

The thorough updating of the second edition with a chapter on

international
monetary equilibrium

monetary reform, and expanded treatment of
reflect the author's contemporary ap-

proach to modern banking. 750 pp. hard cover

instructor’s manual available

SPECIAL 20% DISCOUNT OFFER

Studies in Mathematical and Managerial Economics
Series Editor: Henri Theil, University of Chicago

Quadratic Programming
By John C. G. Boot,

Netherlands School of Economics
213 pages hard cover

Management Goals and
Accounting for Control

By Yuji ljiri,
Carnegie Mellon University
191 pages hard cover

Applied Economic
Forecasting

By Henri Theil,
University of Chicago
474 pages hard cover

The Theory of Quantitative
Economic Policy

By Karl A. Fox, J. K. Sengupta,

and Erik Thorbecke

All of lowa State University

514 pages hard cover

Statistical Methods in
Econometrics

Now in English

By Edmond Malinvaud, Director
National Institute of Statistics
hard cover

Economics and
Information Theory
By Henri Theil,

University of Chicago
488 pages hard cover

Optimal Replacement
Policy

By Dale W. Jorgenson and

Roy Radner, Both of the University
of California, Berkeley and

John J. MccCall,

University of Chicago

426 pages hard cover

Write: The College Department

Rand M?Nally & Company

Box 7600 < Chicago, Ill. 60680
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SUNDAY, DECEMBER 28, 1969

8:30 a.m.
Sutton Ballroom
North

N.Y. Hilton
AEA

8:30 a.m.
Beekman Suite
N.Y. Hilton
AEA

Industrial Organization: The Role and Contribution of
Econometrics

Dennis C. M ueller, Cornell University and
Henry Grabowski, Yale University

Discussants:

Peter Asch, Rutgers University

Almarin Phillips, University of Pennsylvania
James McKie, Vanderbilt University

Increasing the Supply of Black Economists

Chairman: Phyllis A. W allace, Metropolitan
Applied Research Center Inc., New York

Is Economics Culture Bound?
Kenneth E. Boulding, University of Colorado

Recommendations from Nashville Conference on Eco-
nomic Curriculum in Black Colleges
Flournoy Coles, Fisk University

An Affirmative Action— What We Expect from the
Profession
Cleveland Chandler, Morgan State College

Di-Unital Approach to Black Economics
Vernon Dixon, Princeton University

Discussant:
Vivian Henderson, Clark College

Programming Models of National Economies

Chairman: Richard H. Day, University of
Wisconsin

Planning with Facts: The Case of Korea
Roger Norton, International Bank for Recon-
struction and Development

Planning the Timing and Scale of Lumpy Investments
in Korea
Larry E. Westphal, Princeton University



SUNDAY, DECEMBER 28, 1969

8:30 a.m.
Nassau Suite
N.Y. Hilton
AFA

ES

8:30 a.m.
Gibson Suite
N.Y. Hilton
CEA

Data Requirements for Industrial Development
Planning

Thomas Vietorisz, New School for Social
Research

A Dynamic Five Sector Model for Turkey, 1967-82
Charles Blitzer, Hikmet Getin, and Alan S.
M anne, Turkish State Planning Organization and
Stanford University

Capacity Constraints and Interregional Interdepen-
dencies in Japan

Karen Polenske, Harvard University, and
Masa Aoki, Kyoto University

Discussants:

(To Be Announced Later)

Stock Market Price Behavior
(Joint Session of the American Finance Associa-
tion and the Econometric Society)

Chairman: Burton G. M alkiel, Princeton
University

Stock Market Price Behavior
Eugene F. Fama, University of Chicago

Discussants:

W illiam F. Sharpe, University of California,
Irvine

Robert A. Schwartz, New York University
Gerald A. Pogue, Massachusetts Institute of
Technology

Psychological Counterpart Analysis

Chairman: Charles A. D’Ambrosio, University
of Washington

Psychological Counterpart Analysis: A Behavioral
Methodology for Economics
W arren J. Bilkey, University of Wisconsin

Discussants:

Nicholas K Bruck, Inter-American Bank

W illiam R. W aters, De Paul University and
Editor, Review of Social Economy
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From the archives of the world’s great libraries
and private collections accessible only to a
limited few AUGUSTUS M. KELLEY, Publishers,
reprints the classics of thought in the

Social Sciences

BOOTH 69
NEW YORK HILTON

—encases them in distinguished and serviceable bindings,
and makes them readily available, at moderate cost, to
libraries and the new generation
of students and scholars.
Ask for the current catalog
which lists hundreds
of such titles.

AUGUSTUS M. KELLEY, Publishers
1140 Broadway, New York, N. Y. 10001



SUNDAY, DECEMBER 28, 1969

8:30 a.m.
Gramercy Suite B
N.Y. Hilton

ES

8:30 a.m.
Murray Hill
Suite B
N.Y. Hilton
ES

Existence of Equilibrium

Chairman: Lionel McKenzie, University of
Rochester

Excess Demand Functions and Equilibrium Price Sets
Hugo Sonnenschein, University of Minnesota

Existence of a Generalized Market Equilibrium
Dean T.Jamison, Stanford University

Some Existence Theorems for the Second Best
Kevin C. Sontheimer, State University of New
York at Buffalo

Discussants:

Truman Bewley, University of California,
Berkeley

Daniel McFadden, University of California,
Berkeley

Kelvin Lancaster, Columbia University

Production Function Theory

Chairman: Arnold Zellner, University of
Chicago

A Proof of the Law of Diminishing Returns
Ronald W. Shephard, University of California,
Berkeley

On Homogeneous and Homothetic Production Func-
tions ) )
Benjamin Wolkowitz, Brown University

Cobb-Douglas, CES, and Homothetic Isoquant Produc-
tion Functions: A Comparison
Mark Z Fabrycy, New York University

Discussants:

Dennis Aigner, University of Wisconsin
W. M cEIroy, Georgetown University
Y. Kotow itz, University of Toronto
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SUNDAY, DECEMBER 28, 1969

8:30 a.m.
Regent Room
N.Y. Hilton
ES

8:30 a.m.
Rotunda
N.Y. Hilton
ES

8:30 a.m.

Murray Hill Suite A

56

N.Y. Hilton
JCEE

Consumer Theory

Chairman: Richard N. R osett, University of
Rochester

Estimation of Consumption: A New Approach
Henry M. Peskin, Institute for Defense Analyses

The Theory of the Satisficing Consumer
C liff Lloyd, State University of New York,
Buffalo

The Theory of Consumer Behavior: Production and the
Allocation of Time

Robert R. Wilson, Texas A &M University

Discussants:

S. N. A friat, University of North Carolina,
Chapel Hill

Michael Hartley, Duke University

James M urphy, University of North Carolina,
Chapel Hill

Econometric Studies of Economic History

Chairman: Robert W. Fogel, University of
Chicago and University of Rochester

Econometric Studies of Economic History
Gavin W right, Yale University

Discussants:
Paul David, Stanford University
Robert Zevin, Columbia University

Teaching Economics in the High Schools

Chairman: John E. Maher, Joint Council on
Economic Education and State University of New
York

A New Look at the High School Economics Texts
Edwin R. Carr and Norman Townsend-
Zellner, California State College at Fullerton

Discussant:
D arrell Lewis, University of Minnesota



SUNDAY, DECEMBER 28, 1969

9:00 a.m.
West Ballroom
Foyer

N.Y. Hilton
URPE

9:30 a.m.
Madison Suite
N.Y. Hilton
AFEE

10:30 a.m.
Mercury Ballroom
N.Y. Hilton

AEA

Implications of Present High School Economics for the
Introductory College Course

Phillip Saunders, Camegie-Mellon University

Discussant:
Hugh Lovell, Portland State College

The Economist as Consultant to the Schools
Leon Schur, University of Wisconsin,
Milwaukee

Discussant:
W illiam Leonard, Hofstra University

Session Organized by the Union for Radical
Political Economics (Program to Be An-
nounced)

Evolutionary Theories of Industrial Organi-
zation

Chairman: A rthur Schweitzer, Indiana
University

The Scientific Superiority of Evolutionary Theories of
Industrial Organization
Charles B. Friday, Oregon State University

Discussants:

John M. Blair, U.S. Senate Anti-Trust
Subcommittee

Gardiner C. Means, Vienna, Virginia

Market and Price Mechanism in Socialist
Countries

Chairman: Jaroslav Vanek, Cornell University

Economic Reform in Czechoslovakia
Oldrych Kyn and A. Pelikan, Prague School
of Economics

Economic Reform in Hungary
Richard Portes, Princeton University
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we have
a blue ribbon list

at the

Prentice-Hall

booth*

Attiyeh
Bach
Baumol
Brennan
Caves
Cyert
Cohen
Dean
Dillard
Dunlop

Duesenberry

Dorfman
Eckstein

stop by and ask about it™

Enke
Fleisher
Friedman
Gill
Grossman
Heilbroner
Johnson
Kemp
Keiser
Kenen
Krooss

Krupp
Lumsden

March
Newman
North
Officer
Preston
Rescher
Reynolds
Roll
Schultze
Singer
Smelser
Staley
Willett

38 39 40



SUNDAY, DECEMBER 28, 1969

10:30 a.m.
Sutton Ballroom
North

N.Y. Hilton
AEA

Growth Performance of Eastern European Economies
Bela Balassa and Trent Bertrand, Johns
Hopkins University

Decentralization Under Workers-Management: A
Theoretical Appraisal

Jaroslav Vanek, Cornell University

Discussants:
John M. Montias, Yale University

Branko Horvat, Yugoslav Institute of Economic
Research

Benjamin W ard, University of California,
Berkeley

Evsey Domar, Massachusetts Institute of
Technology

The Theory of Interdependent Behavior

Chairman: M artin Shubik, Yale University

Decentralization Under Workers-Management: A
Scheme

Richard Zeckhauser, Harvard University

Separateness, Interdependence, and the Theory of
Second Best

O tto A. Davis, Camegie-Mellon University and
Andrew W hinston, Purdue University

Game Theory, Behavior, and the Paradox of the
Prisoner's Dilemma

M artin Shubik, Yale University

Discussants:

Jerome Rothenberg, Massachusetts Institute of
Technology

Robert Wilson, Stanford University
Lester Telser, University of Chicago
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MONDAY, DECEMBER 29, 1969

10:30 a.m.
Murray Hill
N.Y. Hilton
AEA
ASGE
PCS

The Grants Economy as Social Process

(Symposium on the Grants Economy, I; Program
Chairman—M artin P faff, Wayne State Univer-
sity) (Joint session of the American Economic
Association, the Association for the Study of the
Grants Economy, and the Public Choice Society)

Chairman: Kenneth E. Boulding, University
of Colorado

The Economics of Integrative Systems
M ancur Olson, University of Maryland

Interdependence, Regulation, Distribution: Some
Functions of the Grants Economy

M artin Pfaff and Anita Pfaff, Wayne State
University

Public and Private Transfers as Social Process
Robert J. Lampman, University of Wisconsin

Violence, Law and Equilibrium in the University
James M. Buchanan, Virginia Polytechnic
Institute

Anomalies in the Theory of Group Demand
Charles J. Goetz, Virginia Polytechnic
Institute

LOCATION OF ASSA MEETINGS

New York Hilton

Avenue of the Americas and 53rd Street

* * *

Americana Hotel
Seventh Avenue and 52nd Street

* * .

Waldorf-Astoria Hotel
Park Avenue and 50th Street

* * *

Schrafft’s Restaurant
24 West 52nd Street

Between Fifth Avenue and Avenue of the Americas

* * *

Stouffer's Restaurant
666 Fifth Avenue, at 52nd Street



SUNDAY, DECEMBER 28, 1969

10:30 a.m.
Trianon Ballroom
N.Y. Hilton

AEA

10:30 a.m.
Regent Room
N.Y. Hilton
AFA

Money Within the General Framework of
the Economic System

Chairman: A llan H. M eltzer, Carnegie-
Mellon University

The Analysis of Monetary Indicators
Michael Hamburger, Federal Reserve Bank of
New York

The Optimal Choice of Intermediate Targets for
Monetary Policy
Harold Shapiro, University of Michigan

Implications of Some Econometric Models for the
Choice of Monetary Indicators
Richard Zecher, University of Chicago

Discussants:

Peter Frost, University of Washington
Leonall Andersen, Federal Reserve Bank of
St. Louis

Thomas Sargent, U.S. Department of Defense

Empirical Testing of Investment Models

Chairman: Peter L. Bernstein, Bemstein-
Macaulay, Inc. and the New School for Social
Research

Measuring the Risk Dimension of Investment Per-
formance

Randall S. Robinson, Bank Administration
Institute

Tests of a Stock Valuation Model
Richard S. Bower, Dartmouth College

The Capital Asset Pricing Model: Some Empirical Tests
Michael C.Jensen, University of Rochester

Discussants:

Edwin J. Elton, New York University

Steven H. Archer, University of Washington
Frank C. Jen, State University of New York at
Buffalo
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Recent and forthcoming —

Specification and Uses of Econometric Models
T. Merritt Brown
This book differs from conventional texts in that it is aimed specifically at providing a
theory for the building and employment of econometric models. Part I includes an
overview of the complete economy and discusses the micro theory used for macro
specification. In Part 11 the macro specification of the total economy is constructed
using five basic economic sectors —household, firm, international trade, government,
and money, and four basic markets —goods, labor, money, and foreign exchange. Part
111 presents three econometric models constructed to add concreteness to the preceding
theorizing about specification. Part IV outlines the uses and applications of the econo-
metric macro model. May, 1970 about 500 pages $15.00

An Introduction to Mathematics
for Students of Economics
J. Parry Lewis

This highly successful and unusually clear book is intended for students of economics
who have not studied mathematics for some time. Topics considered include elemen-
tary algebra, trigonometry and coordinate geometry, and calculus, with detailed treat-
ment of the processes of differentiation and integration, exponentials and problems of
maxima and minima of functions of one independent variable, functions of many
variables, Lagrange multipliers, and multiple, linear, and surface integration. Ex-
amples are drawn from economics and statistics.

Second Edition, 1969 608 pages paper, $6.50

New IEA Publications —

Public Economics
J. Margolis and H.Guitton, editors 1969 600 pages $21.00

Backward Areas in Advanced Countries
E. A. G. Robinson, editor 1969 480 pages $18.00

International Economic Relations
Paul Samuelson, editor 1969 296 pages  $9.75

ST. MARTIN'S PRESS

College Department 175 Fifth Avenue New York, New York 10010
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SUNDAY, DECEMBER 28, 1969

10:30 a.m.
Clifton Fadiman
Suite

N.Y. Hilton
AREUEA

10:30 a.m.
Gibson Suite
N.Y. Hilton
CEA

10:30 a.m.
Nassau Suite
N.Y. Hilton
ES

Problems in Theory in Urban Economics

Chairman: Herman G. Berkman, New York
University

Some Thoughts on External Economies in Urban
Development
W illiam Vickrey, Columbia University

The Intersite Sector: A Theory of Urban Capital
Replacement Patterns
Mason Gaffney, Resources for the Future, Inc.

Price Discrimination in Metropolitan Housing Markets
David F. Wihry, University of Maine

Slum Housing: The Economics of Reality

George Sternlieb, Rutgers University

Some Aspects of Local Government Consolidation
Benjamin Chinitz, Brown University, and
Michael Koleda, University of Pittsburgh

Human Capital

Chairman: Richard J. Ward, Peat, Marwick,
Mitchell & Co.

Taxes and Investment in Human Capital
Svetozar Pejovich, Texas A&M University

Discussants:

Dennis Dugan, University of Notre Dame
W illiam B. Neenan, S.J., University of
Michigan

Econometric Studies of Market Structure

Chairman: Edwin M ansfield, University of
Pennsylvania

Econometric Studies of Market Structure
Leonard W. Weiss, University of Wisconsin
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SUNDAY, DECEMBER 28, 1969

10:30 a.m.
Gramercy Suite
N.Y. Hilton

ES

Discussants:

Oliver E. Williamson, University of
Pennsylvania

W illiam S. Comanor, Stanford University
F. M. Scherer, University of Michigan

Consumer Behavior

Chairman: R. W illiam P fouts, University of
North Carolina, Chapel Hill

An Empirical Study of Revealed Inconsistent Preference
Georg Hasenkamp, Michigan State University
Anthony Y. C. Koo, Michigan State University

Measuring the Permanent Income of a Household:
An Experiment in Methodology

R. Ramanathan, University of California, San
Diego

A “Kinked” Linear Expenditure System: An Application
to Rural South Vietnamese Households
M arjorie B. M cElroy, Northwestern

University

A Limiting Functional Form for Market Demand
Functions
James Ramsey, Michigan State University

A True Price Index When the Consumer Saves
Malcolm Galatin, City College, New York

The Use of a Probit-Regression for the Estimation o<
the Weights in a Constant Utility Index Number
Mei-chu Wang Hsiao, New York University
Richard N. Rosett, University of Rochester

The Demand for Durables and Economic Activity
Thomas D. Simpson, Macalester College

A Simultaneous Model of the Demand for Consumer’s
Durable Goods and Consumer Credit
W alter Nicholson, Amherst College

Short Run Changes in Consumer Credit: Evidence From
a Panel Study

W illiam C. Dunkelberg, Stanford University
Frank P. Stafford, University of Michigan



SUNDAY, DECEMBER 28, 1969

10:30 a.m.
Beekman Room
N.Y. Hilton

ES

10:30 a.m.
Bryant Suite
N.Y. Hilton
ES

Production Function Estimation

Chairman: Jere Behrman, University of
Pennsylvania

Capital-Labor Substitution, Technological Change and
Economic Growth: U.S. Experience, 1929-1953
Nagesh S. Revankar, University of Wisconsin

Production of Services in the Public Sector: Intra Post-
Office Activities

Leonard Merewitz, University of California,
Berkeley

Estimating a Multi-Factor Production Function: Sub-
stitution and Growth of Swedish Manufacturing
Richard W. Parks, University of Chicago

Discussants:

Romesh Diwan, Rensselaer Polytechnic
Institute

D. sheffer, University of Pennsylvania
R. Anderson, Purdue University

Interest Rates

Chairman: Edward J. Kane, Boston College

An Index of Interest Rates for Use in Macroeconomic
Models

Roy F. Gilbert, Michigan State University

On the Dimensionalty of Market Interest Rates and
Price Movements

Donald D. Hester, University of Wisconsin

Time Series Methods for Testing a Model of the Term
Structure of Interest Rates
Charles R. Nelson, University of Chicago

Discussants: Thomas M ayer, University of
California, Davis

John H. Wood, University of Pennsylvania
David I. Fand, Wayne State University

65



66

NitwiIn Jiulma and EeMmtal

ittofirfitiMl Teckifi Gt

QUANTITATIVE METHODS FOR BUSINESS

AND ECONOMIC ANALYSIS
By Kong Chu, Georgia Institute of Technology
The purpose of this book is to introduce quantitative methods which

may be used by managers and researchers in analyzing problems in
business and public administration and in guiding them to make opti-
mum decisions. These general areas are covered: deterministic Models,
Probabilistic Methods, and Computer Simulation Models.

373 pages, $8.95, 1969

THEORY OF GAMES AND STRATEGIES

By Richard I. Levin and Robert B. DesJardins,

both of the University of North Carolina

This is an easily comprehended basic treatment of the theory of games
for those persons with a limited mathematical background. It is a treat-

ment in which no rote methods of explanation are utilized and one

which remains completely respectable mathematically.

January, 1970

READINGS IN INVESTMENTS
Edited by John M. Lishan and David T. Crary, both

of the University of Southern California

Forty articles are included that emphasize portfolio management and
cover the many facets of investment management. They stress the rela-

tionship of economic policy and the investment Iprocess and cover the

fundamentals of the determination of security valu

—stock market analysis, short term price movement forecastlng, and
1Q7n

e. Technical analysis

random walks in stock market prices—is introduced.

REGIONAL ECONOMIC GROWTH: THEORY AND POLICY

By Horst Siebert, Texas A & M University
This is a concise and analytical treatment of regional economic growth

that approaches the topic from a theoretical standpoint. It is intended

for courses on regional economic development, regional science, and

economic growth and development. Problems for solving are included.
217 pages, $7.50, 1969

INTRODUCTION TO PRICE THEORY, 2D ED.

By Micha Gisser, The University of New Mexico

In a text for an intermediate level course on microeconomics, the basic
elements of price theory are presented by using simple tools such as
tables and diagrams. Additions in the Second Edition include the
theory of capital budgeting, general equilibrium and welfare economics,



and linear programming. Additional chapters have been added to cover
monopoly and imperfect competition. 413 pages $7 g5 1969

BASIC ECONOMICS

By Micha Gisser, The University of New Mexico; and
Peter S. Barth, Ohio State University

This is a concise treatment of basic economic analysis and policies that
features the inclusion of recent developments in contemporary research.
Most of the chapters end with a short summary of ideas and questions
that have been challenging the profession in recent years. These con-
troversial areas include: the theory of demand, the theory of supply,
agricultural economy, imperfect markets, public finance, the Ilabor
market, income determination, monetary theory, stabilization policy,
international trade, and Sovietology. January, 1970

MONEY, BANKING, AND INCOME: THEORY AND POLICY

By Pham Chung, The University of New Mexico

An integrated treatment of historical, institutional, and theoretical mate-
rials. This book is an analytical presentation that does not require
rigorous mathematics and does not provide excessive emphasis on
banking history. March, 1970

THE ECONOMIC AND FINANCIAL SYSTEM

By Richard A. Ward, University of Southern California

This book is a presentation of macroeconomic theory emphasizing an
integrated treatment of income flows and financial assets. Its principal
objective is the deveIoPr_nent of an integrated treatment of the mutual
relationship between claim creation and product demand. The theory
of aggregate demand and the theory of interest rates consider both the
influences of income and portfolios on production demand and the
demand for money. January, 1970

MANPOWER PROBLEMS AND POLICIES:

FULL EMPLOYMENT AND OPPORTUNITY FOR ALL

Edited by John A. Delehanty, Kansas State University

The major theme of the book is problems and policies involved in mov-
ing beyond overall full employment to achieve opportunity for all.
Among other topics, the readings deal with the lack of opportunity in
urban and rural areas. 412 pages $4 g5 (paper)> 1969

THE POLITICAL ECONOMY OF COMMUNIST CHINA
By Jan S. Prybyla, The Pennsylvania State University

In this survey of the development of China’s communist economy from
1949 through 1969 and of the social, political and cultural philosophy
and policies of the communist regime, attention is given to the diffi-
culties facing China’s striving for development, achievements and
failures, and the tensions and disagreements within the leadership, cul-
minating in the Great Proletarian Cultural Revolution. June 1g7Q

Available from:

International Textbook Company
an Int»$ Publisher

Scranton, Pennsylvania 18515



SUNDAY, DECEMBER 28, 1969

10:30 a.m.
Morgan Suite
N.Y. Hilton
ES

11:00 a.m.
West Ballroom
Foyer

N.Y. Hilton
URPE

11:00 a.m.
Madison Suite
N.Y. Hilton
AFEE

12:00 Noon

Regency Ballroom

68

Americana Hotel
AEA

Optimality of Competitive Equilibrium

Chairman: Tjalling Koopmans, Yale
University

On the Existence and Optimality of Competitive Equi-
librium for a Slave Economy
Theodore Bergstrom, Washington University

Pareto Optimality and Competitive Equilibria with
Externalities
John O. Ledyard, Camegie-Mellon University

On the Theory of Exchange and Economic Activity
Joseph M. Ostroy, University of California, Los
Angeles

Discussants:

Robert Fogel, University of Chicago and
University of Rochester

Hideo Kanemitsu, Harvard University
Lloyd Shapley, The RAND Corporation

Session Organized by the Union for Radical
Political Economics (Program to Be An-
nounced)

Some Evolutionary Developments in Interna-
tional Trade and Finance

Chairman: Royall Brandis, University of
Ilinois

Some Evolutionary Developments in International
Trade and Finance
Jacob Oser, Utica College

Discussants:
Robert Alexander, Rutgers University
W alter Krause, University of lowa

Transportation and Public Utility Group of
the AEA, Luncheon (Tickets Sold at Door)



SUNDAY, DECEMBER 28, 1969

12:00 Noon
Damon Runyon
Suite

N.Y. Hilton

ES

12:00 Noon
Stouffer’s
Restaurant
666 Fifth Ave.
CEA

12:30 p.m.
Robert Benchley
Suite

N.Y. Hilton
AEA

2:00 p.m.
Beekman Room
N.Y. Hilton
AAEA

ES

Econometric Society Executive Committee
Luncheon (Invitation Only)

Catholic Economic Association Presidential
Luncheon

Presidential Address: Richard L. Porter, S. J.,,
Oklahoma State University

Market Economics and Current Social Problems

Journal Editors Luncheon (Invitation Only)

Macro Simulation Models

(Joint Session of the Econometric Society and
American Agricultural Economics Association

Chairman: George G. Judge, University of
Illinois

Macro Simulation Models—Specification and Evalua-
tion of the Alternatives

Thomas H. Naylor, Duke University and the
University of Wisconsin

Stimulating the Developing Agricultural Economy-
Methodology and Planning Capability

A. N. H alter, Oregon State University and

M. L. Hayenga, Michigan State University
Thomas J. M anetsch, Michigan State University

Discussants:

Richard Day, University of Wisconsin

E. P. Holland, World Bank

Glenn L. Johnson, Michigan State University
David Kresge, Harvard University
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New from theTwentieth Century Fund

COMMUNICATING
BY SATELLITE

Report of the Twentieth Century Fund
Task Force on International Satellite
Communications

Task Force members: Harold Jacobson
(chairman), Abram Chayes, Jean d'Arcy,
Donald Dunn, Leland Johnson, Lionel
Kestenbaum, Edward McWhinney.

An independent panel has issued recom-
mendations calling for the creation of a
global, integrated communications satel-
lite system. The Task Force's proposals
are supplemented by an informative
background paper on satellite communi-
cations. Approx. 85 pp. $1.00

(A report of a ten-nation international
conference on satellite communications,
held in September 1969, sponsored by
the Fund and the Carnegie Endowment
for International Peace, is also available.)

VOTERS' TIME

Report of the Twentieth Century Fund
Commission on Campaign Costs in the
Electronic Era

Commission members: Newton N.
Minow (chairman), Dean Burch, Thomas
G. Corcoran, Alexander Heard and
Robert Price.

Bold proposals for simultaneous nation-
wide television and radio broadcasts for
presidential and vice presidential candi-
dates of both major and minor parties by
an independent panel of experts with
broad political and communications ex-
perience. Full report includes recommen-
dations, background and statistical data.
72 pp. $100

TRADE POLICY
IN THE 70's

A report discussing the major options foi
U. S. trade policy —protectionism, fre«
trade and continued trade liberalization
The study also includes an analysis o
specific trade problems and proposals fo
action.

This comprehensive review is by Gordor
L. Weil of the Fund staff.

Second printing. 75 pp. $1.00

...and these teaching aids

GROSS NATIONAL
PRODUCT-

A pioneering, innovative film.

A ten-minute, sound, animated, colo
presentation depicting flow of incomi
and expenditures in the economy. Con
tribution of each sector—individual;
business and government—is graphicall’
and dramatically shown. Produced b
Cambridge Design Group with Professo
Paul Samuelson as consultant. Availabli
from the Fund.

GNP: THE FLOW OF
INCOME AND
EXPENDITURES, 1968

The popular printed version of the flov
chart explaining GNP with historica
data and information on how GNP i
calculated. More than 40,000 have beei
distributed to schools, colleges, am
business.

THE TWENTIETH CENTURY FUND
41 East 70th Street, New York, N.Y. 10021 X

(202) 535-4441
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SUNDAY, DECEMBER 28, 1969

2:00 p.m.
Trianon Ballroom
N.Y. Hilton

AEA

2:00 p.m.
Nassau Suite
N.Y. Hilton
AEA

2:00 p.m.
Madison Suite
N.Y. Hilton
AFEE

Economics in the Industrial State: Science
and Sedative

Chairman: Juanita Krebs, Duke University

Speaker: John K. G albraith, Harvard
University

Discussants:

Joe S. Bain, University of California, Berkeley
Eli Goldston, President, Eastern Gas and Fuel
Associates

Harold Demsetz, University of Chicago

Transportation and Public Utilities

Chairman: w illiam Vickrey, Columbia
University

Market Structure and Public Policy in Communications
W illiam H. Melody, Common Carrier Bureau,
Federal Communications Commission

Airport Congestion, User Prices, and Pubic Investment
Policies
M ahlon Straszheim, Harvard University

Compatibility of Public Utility Pricing and Investment
Policies
C. D. Foster, Ministry of Transport, London

Discussants:

Joseph R. Rose, University of Pennsylvania
Julius M aldutis, Trans World Airlines
Aaron Gellman, The Budd Company,
Philadelphia

Is Fiscal Policy Dead?

Chairman: Sidney W eintraub, University of
Pennsylvania and University of Waterloo

Is Fiscal Policy Dead?
Harold Wolozin, University of Massachusetts
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SUNDAY, DECEMBER 28, 1969

2:00 p.m.
Regent Room
N.Y. Hilton
ES

2:00 p.m.

Le Petit Trianon
N.Y. Hilton

ES

Discussants:

Daniel Holland, Massachusetts Institute of
Technology

Murray L. Weidenbaum, Washington
University

Price Behavior

Chairman: D ale Berman, Goodbody and
Company

Long-run Interdependence in Price Records and Other
Economic Time Series
Benoit B. Mandelbrot, IBM Research Center

Random Walk of Stock Prices: A Test of the Variance-
Time Function

W illiam E. Young, Florida State University,
Tallahassee

Discussants:
Eugene S. Fama, University of Chicago
Jack L. Treynor, Financial Analysts Journal

Utility Theory

Chairman: Donald W. Katzner, University of
Pennsylvania

The Construction of Approximate Utility Functions and
Cost-Efficiencies from Inconsistent Expenditure Data
S. N. A friat, University of North Carolina,
Chapel Hill

Budgeting and Decentralization of Allocation
Decisions
Lawrence J. Lau, Stanford University

Sensitivity of Optimal Growth Paths With Respect to a
Change in Target Stocks
W illiam A. Brock, University of Rochester

Discussants:

Mohmaed El-Hodiri, University of Kansas
Robert Pollak, University of Pennsylvania
Harl Ryder Jr., Brown University



SUNDAY, DECEMBER 28, 1969

2:00 p.m.
Morgan Suite
N.Y. Hilton
ES

2:00 p.m.
Rotunda
N.Y. Hilton
ES

Technical Change

Chairman: D aniel Hamberg, State University of
New York at Buffalo

The Implications of Steady State Growth for Endoge-
nous and Embodied Technological Change
John S. Lane, Queens University

A Model of Economic Growth with Induced Bias in
Technical Progress
W inston W. Chang, State University of New
York at Buffalo

International Comparison of Production Functions In
Manufacturing
V. K. C hetty, Columbia University

Discussants:

Nancy Gordon, Camegie-Mellon University
Morton Kamien, Camegie-Mellon University
Alfred Conrad, City University of New York

Air and Water Pollution

Chairman: O tto A. Davis, Camegie-Mellon
University

Pollution Charges Income and the Costs of Water
Quality Management

J. Hayden Boyd, Ohio State University

Air Pollution and Residential Real Estate Values
Robert J. Anderson, Jr., Purdue University
Thomas D. Crocker, The University of
Wisconsin-Milwaukee

Evaluating Air Quality Standards by Comparing
Abatement and Damage Trade-offs between
Pollutants

Robert E. Kohn, Southern Illinois University-
Edwardsville

Discussants:

Robert Meyer, Purdue University

Jack Knetsch, George Washington University
John Floyd, University of Washington
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ivpir Wiletf Boohs
and

MONEY AND BANKING
An Introduction to Analysis and Policy
Second Edition
By JOHN G. RANLETT, Sacramento State College.
Differs from other texts on the subject by clarifying the explicit relation of theory to
policy, instead of merely describing each. The analysis proceeds from a treatment
of the Federal Reserve System to theory and economic policy. A concluding section
deals with international finance. An Instructor’'s Manual is available.

1969 Approx. 578 pages $9.95

LABOR ECONOMICS
The Changing Labor Scene
By C. GLYN WILLIAMS, University of South Carolina.

This volume is an analytic survey of the American labor scene. It describes the
subject, raises questions, discusses current research, and challenges the student
to relate the facts to his own questions. Institutional and statistical material is
integrated into the book’s framework. 1970 Approx. 592 pages Inpress

THE COURSE OF AMERICAN ECONOMIC GROWTH
AND DEVELOPMENT
By LOUIS M. HACKER, Columbia University.
An introduction to the forces and factors responsible for the economic growth and
the resulting social and institutional development of the United States. It is designed
for students of economics, American history, and business administration.

1969 Inpress

INTRODUCTION TO ECONOMIC STATISTICS
By WILLIAM G. MERRILL and KARL A. FOX, both of lowa State University.

This new book provides the student with an understanding of the basic principles
and statistical techniques used most frequently in economic analysis and business
decision-making. A Teacher’s Manual is available.

1970 Approx. 704 pages Inpress

INTRODUCTORY STATISTICS

By THOMAS H. WONNACOTT and RONALD J. WONNACOTT,
both of the University of Western Ontario.

“They have expounded in a very readable fashion on some of the more sophisticated
ideas on statistical methodology without an undue amount of mathematical com-
plexity.”—from a pre-publication review. A Teacher’s Manual is available.

1969 403 pages $9.95

JOHN WILEY & SONS, Inc.

In Canada: John Wiley &Sons Canada Ltd.
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for you
your students

MANAGERIAL FINANCE

By SALOMON J. FLINK and DONALD GRUNEWALD, both of Rutgers,

The State University.

This important book analyzes the financial problems and policies of the firm within
the context of the enterprise as a whole. Finance is treated as an integral part of
the decision-making process of top management. 1969 639 pages $9.95

PERSONAL FINANCE: Text and Case Problems

Second Edition

By E. BRYANT PHILLIPS, University of Southern California; and SYLVIA LANE,
California State College at Fullerton.

This is a complete treatment of a problem that concerns every American-how to
make the best possible use of wealth and income. It gives the student a complete
understanding of how to manage his monetary affairs and the problems he may
encounter in his lifetime. 1969 563 pages $9.95

ECONOMETRICS
By RONALD J. WONNACOTT and THOMAS H. WONNACOTT.

"This book is written in two parts—elementary and more advanced. Thus, it is
designed for an introductory course, followed by a more advanced treatment for
the student with better mathematical preparation. The text is kept simple . . . finer
points are deferred to the instructor’'s manual. Thus, the instructor is allowed to
tailor the course to his students’ background.”—from the authors’ preface.

1970 Approx. 512 pages Inpress

MACROECONOMICS
By JOHN LINDAUER, Claremont Men’s College and Claremont Graduate School.

Using the most up-to-date information, this book offers a consistent development
and feeling for macroeconomics and macroeconomic policy. A graphical model of
the macroeconomic aspects of the economy is developed and used to analyze the

subject. 1968 334 Pa9es $8.95

MACROECONOMIC ANALYSIS
By ALLAN J. BRAFF, University of New Hampshire.
“This book was written to make the reader aware of the intellectual substance and

excitement of macroeconomic analysis. | have tried to . . . keep clear the distinction
between normative economic theories . . . and positivistic economic theories . . .
—from the Preface. 1969 295 pages $7.95

605 Third Avenue, New York, N.Y. 10016

22 Worcester Road, Rexdale, Ontario
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SUNDAY, DECEMBER 28, 1969

2:30 p.m.
West Ballroom
Foyer

N.Y. Hilton
URPE

2:30 p.m.
Gibson Suite
N.Y. Hilton
AFA

2:30 p.m.
Bryant Suite
N.Y. Hilton
CEA

3:00 p.m.
Don Marquis
Suite

N.Y. Hilton

Session Organized by the Union for Radical
Political Economics

(Program to Be Announced)

The Price-Volume Structure of the Consumer
Credit Industry

Chairman: Robert W. Johnson, Purdue
University

Factors Affecting Price and Volume in the Consumer
Finance Industry in New York
Robert P. Shay, Columbia University

Pricing Policies on Consumer Loans at Commercial
Banks

Paul F. Smith, University of Pennsylvania

Discussants:
M aurice Goudzwaard, University of California,
Los Angeles
Lynn Stiles, Federal Reserve Bank of Chicago

Consumer Freedom of Choice and Social
Needs

Chairman: John E. Brandl, U.S. Department of
Health, Education and Welfare

Consumer Freedom of Choice and Social Needs
Helen Potter, Purdue University

Discussants:

Peter L. Danner, Marquette University
Dorothy Z Sanford, College of Notre Dame
(California)

Economics Institute Alumni Coffee



SUNDAY, DECEMBER 28, 1969

3:30 p.m.

Sutton Ballroom
South

N.Y. Hilton

AEA

3:30 p.m.
Mercury Ballroom
N.Y. Hilton

AEA

National Communications Policy

Chairman: Kerm it Gordon, The Brookings
Institution

International Communications: Does the United States
Need a Single Entity?

M erton J. Peck, The Brookings Institution and
Yale University

Domestic Communications: What are the Boundaries
for the National Monopoly?
Leland Johnson, The RAND Corporation

Spectrum Allocation without Markets
Harvey J. Levin, Hofstra University

Discussants:

Eugene V.Rostow, Yale Univsersity

W illiam Baumol, Princeton University

A lfred E. Kahn, Cornell University

Roger G. N oll, California Institute of
Technology

W illiam H. Meckling, Rochester University
W illiam K. Jones, Columbia University

Planning in Free Enterprise Economies

Chairman: Raymond Vernon, Harvard
University

Planning the Foreign Sector in Latin America
Carlos F. Diaz-Alejandro, University of
Minnesota

The Firm and the State in the Planning Process
Stephen Cohen, University of California,
Berkeley

Planning Within the Firm
Joseph Bower, Harvard University

Discussants:

John Sheahan, Williams College

Jesse W. Markham, Harvard University
Robert Solo, Michigan State University
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NATIONAL BUREAU OF ECONOMIC RESEARCH, INC.
Recent Publications

Bartell, H. Robert, Jr. and Simpson, Elizabeth T., Pension Funds of
Multiemployer Industrial Groups, Unions, and Nonprofit Organizations,

52 pp. $2.25

Brinegar, George K. and Fettig Lyle P., Some Measures of the Quality of
Agricultural Credit, 51 pp. $2.25

Bu$n%s,0Arthur F., The Business Cycle in a Changing World, 352 pp.
5

Easterlin, Richard A., Population, Labor Force, and Long Swings in
Economic Growth-. The American Experience, 298 pp. $10.00

Fels, Rendigs and Hinshaw, C. Elton, Forecasting and Recognizing Busi-
ness Cycle Turning Points, 131 pp. $4.50

Fuchs, Victor R., The Service Economy, 280 pp. $10.00
(Paperback available from Columbia University Press, $3.75)

Fuchs, Victor R. (ed.), Production and Productivity in the Service Indus-
tries, Report of Conference on Research in Income and Wealth 34,
395 pp. $12.50

Guttentag, Jack M. and Cagan, Philip (eds.), Essays on Interest Rates,
Vol. 1., 280 pp. $10.00

Kahn, C. Harry, Employee Compensation Under the Income Tax, 142
pp. $5.00

Kendrick, John W. (ed.), The Industrial Composition of Income and
Product, Report of Conference on Research in Income and Wealth 32,
494 pp. $14.00

Lary, Hal B, Imports of Manufactures from Less Developed Countries,
286 pp. $8.50

Lewellen, Wilbur G., Executlve Compensation in Large Industrial Cor-
porations, 371 pp. $13.

Michaely, Michael, Balance of-Payments Adjustment Policies: Japan,
Germany, and the Netherlands, 112 pp. $2.75

Mulrray, Roger F., Economic Aspects of Pensions: A Summary Report,

Seltzer, Lawrence H., The Personal Exemptions in the Income Tax,
222 pp. $8.50

Soltow, Lee (ed.), Six Papers on the Size Distribution of Wealth and
Income, Report of Conference on Research in Income and Wealth 33,
264 pp. $10.00

Stanback, M. Thomas, Jr., Tax Changes and Modernization in the Tex-
tile Industry, 119 pp. $6.75

These books are available through Columbia University Press, 136 S.
Broadway, Irvington-on-Hudson, New York 10533, for Noncontributors
and Nonsubscribers to the National Bureau.

Visit the National Bureau’s Exhibit



SUNDAY, DECEMBER 28, 1969

3:30 p.m.
Gramercy Suite
N.Y. Hilton
AEA

ES

3:30 p.m.
Madison Suite
N.Y. Hilton
AFEE

3:30 p.m.
Murray Hill Suite
N.Y. Hilton
AEA

ASGE

PCS

Externalities and Public Policy

(Joint session of the American Economic Asso-
ciation and the Econometric Society)

Chairman: Jack Hirshleifer, University of
California, Los Angeles

Externalities and Public Policy
Kenneth J. Arrow, Harvard University

Discussants:

O tto A. Davis, Carnegie-Mellon University
Mancur Olson, University of Maryland
Peter Diamond, Massachusetts Institute of
Technology

Changing Environment for the U.S. Monetary
System

Chairman: Kendall P. Cochran, North Texas
State University

Some Implications of a Changing Environment for the
Monetary System of the United States
Robert L. Bennett, University of Maryland

Discussants:

Abraham Hirsch, Brooklyn College
Murray Rothbard, Polytechnic Institute of
Brooklyn

Government and the Grants Economy

Symposium on the Grants Economy, I1; Program
Chairman: M artin P faff, Wayne State Univer-
sity (Joint session of the American Economic
Association, the Association for the Study of the
Grants Economy, and the Public Choice Society)

Chairman: Gordon Tullock, Virginia
Polytechnic Institute

Aspects of Government Transfer Payments
Michael K. Taussig, Rutgers—The State
University
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SUNDAY, DECEMBER 28, 1969

4:30 p.m.

Red Smith Suite
N.Y. Hilton
CEA

3:30 p.m.

La Reserve
Americana Hotel
AEIB

4:30 p.m.
Trianon Ballroom
N.Y. Hilton

ES

4:30 p.m.
Bryant Suite
N.Y. Hilton
JCEE

5:00 p.m.
Dorothy Parker
and Henry James
Suites

N.Y. Hilton

80

Real and Monetary Dimensions of Federal Aid to States
Roy W. Bahl, International Monetary Fund and
Jeremy J. Warford, The Brookings Institution

Municipal Reform and the Ghetto
Ronald Teeples, Claremont College

Government Regulation of Corporate and Foundation
Grants

Ralph Nelson, Queens College of the City
University of New York

Government Policy in International Grants: The Case
of the USSR
Janos Horvath, Butler University

Business Meeting—Catholic Economic Asso-
ciation

Business Meeting — Association for Educa-
tion in International Business

Presiding: Richard D. Robinson, Massachusetts
Institute of Technology

Presidential Address—Econometric Society

Chairman: Jacob Marschak, University of
California, Los Angeles

Speaker: Leonid Hurwicz, Harvard University,
on leave from the University of Minnesota

Meeting—Joint Council on Economic Educa-
tion

lowa State University Cocktail Party
(Invitation Only)



SUNDAY, DECEMBER 28, 1969

5:00 p.m.
Gibson
N.Y. Hilton

5:00 p.m.
Regency Ballroom
Americana Hotel

6:00 p.m.

La Reserve
Americana Hotel
AEIB

5:30 p.m.

Red Smith Suite
N.Y. Hilton
CEA

6:00 p.m.
Mercury
N.Y. Hilton

6:00 p.m.
Lorenz Hart
Suite

N.Y. Hilton

6:30 p.m.

Damon Runyon Suite
N.Y. Hilton

ES

6:30 p.m.
Bryant Suite
N.Y. Hilton
JCEE

7:00 p.m.

Astor Gallery
Waldorf-Astoria
IRRA

Northwestern University,
Economics Cocktail Party
(Fee Event)

Department off

Yale University, Economics

Cocktail Party

Department,

Association for Education in International
Business — Cocktail Party
(Invitation Only)

Executive Council Meeting — Catholic Eco-
nomic Association

University of Chicago, Business School and
Economics Department Cocktail Party

American Economic Review, Board of Editors
Dinner
(Invitation Only)

Econometric Society Council Dinner
(Invitation Only)

Cocktail Party —Joint Council on Economic
Education
(Invitation Only)

Social Hour—IRRA
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From Praeger’s Qutstanding List on Economics

John Diebold MAN AND THE COMPUTER:
Technology as an Agent of Social
Change. 168 pp., 5 tables. $5.95

John Diebold BUSINESS DECISIONS AND
TECHNOLOGICAL CHANGE. 160 pp., Jan-
uary. $10.00

Audrey Donnithorne CHINA'S ECONOMIC
SYSTEM. 592 pp., map, tables, gloss.,
notes, appends., bibliog., index. $13.50

Rent Dumont FALSE START IN AFRICA.
(Second Edition, Revised). 320 pp., 2
charts, appends., bibliog. $7.50 cloth;
$2.95 paper

Harry G. Johnson ECONOMIC POLICIES
TOWARD LESS DEVELOPED COUNTRIES.
A Brookings Institution Study. 296 pp.,
tables, appends., index. $2.95 paper only

Ezra J. Mishan TECHNOLOGY AND

GROWTH: The Price We Pay. ca. 212 pp,
appends. March, 1970. ca. $7.95

Alec Nove THE SOVIET ECONOMY: An
Introduction. (Second Revised Edition).
374 pp., append., bibliog., index. $8.00
cloth; $3.50 paper

Lester B. Pearson PARTNERS IN DEVEL-
OPMENT: Report of the Commission on
International Development. 352 pp.,
maps, tables, charts, 2 annexes. $7.95
cloth; $2.95 paper

H.W. Richardson REGIONAL ECONOMICS:
Location Theory, Urban Structure and
Regional Change. 464 pp., maps, charts,
bibliog., index. $10.00 cloth; $4.95 paper

P. J. D. Wiles COMMUNIST INTERNA-
TIONAL ECONOMICS. 584 pp. tables,
gloss., index. $12.50

Forthcoming Praeger Management Series

Editorial Advisors:
Paul W. MacAvoy, Sloan School of Management, M.I.T.
Donald G. Marquis, Sloan School of Management, M.I.T.
William F. Sharpe, University of California, Irvine

James R. Miller, IIl PROFESSIONAL DE-
CISION-MAKING: A Procedure for Evalu-
ating Complex Alternatives, ca. 166 pp.,
tables, appends., bibliog.,, index. April,
ca. $12.00

Daniel Orr CASH MANAGEMENT, ca. 225
pp., illus., tables, bibliog., index. Sum-
mer, 1970. $9.00

Reginald Revans MANAGEMENT DEVEL-

OPMENT: A Strategy for Effective Action.
160 pp., index. March. $9.00

Herman Stekler ECONOMIC FORECAST-
ING. 192 pp,, illus., maps, tables, charts,
bibliog., index. March, ca. $9.00

Thomas Whisler THE IMPACT OF COW-
PUTERS ON ORGANIZATIONS, ca. 240 pp.,
tables, charts, bibliog., index. March.
$10.00

PRAEGER PUBLISHERS

111 Fourth Avenue/New York 10003
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PRAEGEH SPECIAL STUDIES

JUST PUBLISHED

Robert Z. Aliber, Editor. THE IN-
TERNATIONAL MARKET FOR
FOREIGN EXCHANGE. Published
in cooperation with the Graduate
School of Business of The Uni-
versity of Chicago. 294 pp., tables.
LC 79-78918. $17.50

Selma J. Mushkin and John F.
Cotton, with the assistance of
Gabrielle C. Lupo. SHARING FED-
ERAL FUNDS FOR STATE AND
LOCAL NEEDS: Grants-in-Aid
and PPB Systems. 208 pp., figs.,
charts, tables, appends., bibliog.
LC 70-98936. $11.00

Elizabeth F. Durbin. WELFARE IN-
COME AND EMPLOYMENT: An
Economic Analysis of Family
Choice. Preface by Oscar A. Ornati.
Labor Economics and Urban
Studies. 206 pp., tables, bibliog.
LC 69-19327. $12.50

Stanislaw W asowski, Editor.
EAST-WEST TRADE AND THE
TECHNOLOGY GAP: A Political
and Economic Appraisal. Published
in cooperation with the Institute
for Defense Analyses, ca. 210 pp.,
tables, figs. LC 76-98935. $12.50

Oscar A. Ornati, with assistance
from James W. Whittaker and
Richard Solomon. TRANSPORTA-
TION NEEDS OF THE POOR: A
Case Study of New York City.
Labor Economics and Urban Stud-
ies. 142 pp., maps, tables, charts,
appends., bibliog. LC 69-19350.
$10.00

EARLY WINTER

Robert E. Ebel. COMMUNIST
TRADE IN OIL AND GAS: An
Evaluation of the Future Export
Capability of the Soviet Bloc. ca.
276 pp., tables, maps, charts, ap-
pend., bibliog. LC 77-95699. ca.
$17.50

Joel Seidman, Editor. TRADE
UNION GOVERNMENT AND
COLLECTIVE BARGAINING:
Some Critical Issues. Foreword by
Joseph P. Schultz. Published in co-
operation with the Graduate School
of Business of the University of
Chicago, ca. 350 pp., tables, append.
LC 70-101484. ca. $15.00

Owen L. Dawson. COMMUNIST
CHINA’S AGRICULTURE: Its De-
velopment and Future Potential, ca.
276 pp., tables, append.
LC 77-94249. ca. $15.00

Sidney R. Rolfe and Walter Damm,
Editors. THE MULTINATIONAL
CORPORATION IN THE WORLD
ECONOMY: Direct Investment in
Perspective. Published for The
Atlantic Institute, The Committee
for Atlantic Economic Cooperation,
and the Atlantic Council of the
United States. Foreword by David
M. Kennedy, Introduction by C.
Douglas Dillon and Neil H.
McElroy. ca. 200 pp., tables, charts,
appends. LC 73-98937. ca. $10.00

Seymour Melman, Series Editor.
THE CONVERSION OF INDUS-
TRY FROM A MILITARY TO
CIVILIAN ECONOMY. A series of
5 volumes; titles and prices avail-
able from publisher on request.

New titles and our complete Special Studies catalog are on display at the

PMEGEH PUBLISHERS

111 Fourth Avenue/New York, New York 10003

Praeger exhibit.
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SUNDAY, DECEMBER 28, 1969

8:00 p.m.
Trianon Ballroom
N.Y. Hilton

AEA

8:00 p.m.
Morgan Suite A
N.Y. Hilton
AFA

8:00 p.m.

Ogden Nash Suite
N.Y. Hilton

ES

8:30 p.m.
Murray Hill Suite
N.Y. Hilton
AFEE

9:30 p.m.
Princess
Americana Hotel

Richard T. Ely Lecture
Chairman: Abram Bergson, Harvard University

Speaker: Nicholas Georgescu-Roegen,
Vanderbilt University

Directors Meeting—American Finance Asso-
ciation

Econometric Society Fellows Meeting

Presidential Address — Association for Evo-
lutionary Economics

Chairman: C arter Goodrich, University of
Pittsburgh

Heterodox Economic Thinking and Public Policy

Joseph Dorfman, Columbia Universtiy

Columbia University Economics Alumni Asso-
ciation, Cocktail Party

MONDAY, DECEMBER 29, 1969

7:30 a.m.
Regency Ballroom
Americana Hotel

7:30 a.m.
Concourse Dining
Room

Schrafft’s Restaurant
24 W. 52nd St.

84

Case Western Reserve University, Econom-
ics-In-Action Alumni Breakfast
(Invitation Only)

Indiana University School of Business Break-
fast
(Invitation Only)



MONDAY, DECEMBER 29, 1969

8:00 a.m.
Gibson B
N.Y. Hilton

8:00 a.m.
Princess Suite
Americana Hotel

8:00 a.m.
La Reserve
Americana Hotel

8:00 a.m.

Scott Fitzgerald
Suite

N.Y. Hilton

8:00 a.m.
Gibson A
N.Y. Hilton

8:00 a.m.
Stouffer's Restaurant
666 Fifth Ave.

8:00 a.m.
Robert Benchley
Suite

N.Y. Hilton
AEA

University of Colorado Economics Breakfast
(Invitation Only)

University of Illinois Alumni Breakfast

Northwestern University Alumni Association
Breakfast
(Tickets available at Fee Events desk)

University of Washington, DBA Alumni

Breakfast Meeting

Chairmen of Economics Departments Break-
fast
(Invitation Only)

Breakfast Meeting, Economists Interested In
Research on Health Economics

Chairman: Donald E. Y ett, University of
Southern California

Some Aspects of the Economics of Hospitals
M ark Pauly, Northwestern University

A Production Function for Physicians' Services
Uwe Reinhardt, Princeton University

Secretaries’ Breakfast Meeting
(Invitation Only)
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URBAN ECONOMICS
Theory, Development, and Planning

Edited by William H. Leahy, University of Notre Dame, David L McKee, Kent Stati
University, and Robert D. Dean, Memphis State University

This reader is the first presentation of the best theoretical work done to date ii
urban economic analysis. Urban Economics supplies the most sophisticated ant
recent tools for urban analysis and includes articles which represent all th<
important theoretical bases currently accepted as integral parts of urban economics
location and spatial factors, urban land use, planning, central-place theory, anc
urban economic development.

February, 1970 352 pages (approx.) paper, $4.7£
cloth, $5.9'

REGIONAL ECONOMICS
Theory and Practice

Edited by David L. McKee, Kent State University, Robert D. Dean, Memphis Statt
University, and William H. Leahy, University of Notre Dame

Regional Economics presents classic articles from economists of all types who hav<
contributed to regional economic theory: economic theorists, land economists
industrial location theorists, and development economists. The book begins witl
an introductory section that defines regional economics and its tools. The larges
portion of the book is devoted to the major problems at the regional level —expan
sion and integration. The last part is concerned with the making of regiona
economic policy.

April, 1970 304 pages (approx.) paper, $4.9£
cloth, $5.9!

SPATIAL ECONOMIC THEORY

Edited by Robert D. Dean, Memphis State University, William H. Leahy, University
of Notre Dame, and David L. McKee, Kent State University

This reader is evidence of the growing awareness among economists that a compre
hensive economic theory should consider both space and time dimensions, and tha
the locational factors of economic activity have a significant bearing on our urbai
and regional economies. The book begins with an overview of spatial economic!
in its two major aspects — partial equilibrium and general equilibrium analysis -
and investigates the subdivisions of partial equilibrium analysis — least-cost theory
locational interdependence, market-area analysis, and locational equilibrium analy
sis. It then focuses on general equilibrium theory, and concludes with a synthesis
of the leading theories on spatial economic structure.

February, 1970 384 pages (approx.) paper, $4.7!
cloth, $5.9!

MOTIVATING ECONOMIC ACHIEVEMENT

By David C. McClelland, Harvard University, and David G. Winter, Wesleyai
University

Motivating Economic Achievement presents a new theory of individual personalit
change. The theory was tested, and a ten-day period of exposure to psychologica
inputs did increase the achievement motivation of businessmen in India, Oklahoma
and Washington, D.C. The authors argue that traditional values are not so importan
in_blocking change as is currently believed and that economic achievement can b<
stimulated by psychological education.

1969 416 pages $12.9!
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THE ECONOMICS OF NATURAL DISASTERS

By Douglas Dacy, Institute for Defense Analyses, and Howard Kunreuther,
University of Chicago

A critical analysis of the economic repercussions of natural disasters, this volume
incorporates data from studies of several major catastrophes including the Alaskan
earthquake of 1964. Of outstanding importance are the authors' examination of
the role of the Federal government in disaster operations and their policy recom-
mendations for more efficient and equitable legislation in this area.

1969 224 pages $8.50

MACROECONOMIC READINGS

Edited by John Lindauer, Claremont Men’s College

This volume of readings brings together in one text the important classics in
macroeconomic theory as well as many articles written in the post-1960 period. It
offers the student a balanced insight into the major classical research done and the
more recent work done by leading economists. Thirty-four of the forty-four readings
have been written since 1960.

1968 423 pages paper, $5.50

LATIN AMERICA

Problems in Economic Development
Edited by Charles T. Nisbet, University of California, Los Angeles

This collection of 15 articles contains the important summary statements, empirical
findings, and theoretical departures (written since 1960) on the economic problems
of Latin America. Classified into different problem areas, some of the selections
deal with Latin America as a whole and others focus on individual countries. The
articles cover such topics as population, inflation, export and import problems,
industrialization, agrarian problems, and planning.
Just published 368 pages paper, $4.95
cloth, $8.95

ECONOMIC DISPARITY
The Problem and Strategy for Black America

By William L. Henderson and Larry C. Ledebur, both of Denison University

This volume evaluates proposals designed to accelerate full black development and
participation in American economic life. Reviewing the objectives of the black
community, the authors analyze, along strict economic lines, the cost and feasibility
of programs advocated by both moderate and militant leaders. Also included are
recommendations for solution-orientated problems (as opposed to “black capital-
ism"), ghetto dispersal, and reassessment of American economic institutions.
April, 1970 384 pages (approx.) paper, $5.95
cloth, $8.95

THE FREE PRESS

A DIVISION OF THE MACMILLAN COMPANY

866 Third Avenue, New York, N.Y. 10022
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MONDAY, DECEMBER 29, 1969

8:30 a.m.
Gramercy Suite
N.Y. Hilton
AEA

8:30 a.m.
Murray Hill Suite
N.Y. Hilton
AEA

8:30 a.m.

Mercury Ballroom

88

N.Y. Hilton
AEA

The International Firm and Efficient Economic
Allocation

Chairman: Charles P. Kindleberger, Massa-
chusetts Institute of Technology

Theory of Trade in Inputs
Robert E. Baldwin, University of Wisconsin

Transfer of Technology Through the International Firm
Jack Baranson, International Bank for Recon-
struction and Development

Monopolistic Competition and the International Firm
Stephen Hymer, Yale University

Discussants:

Thomas W illett, Harvard University
Stephen H. Robock, Columbia University
Ronald McKinnon, Stanford University

History of Economic Thought

Chairman: Crauford Goodwin, Editor, History
of Political Economy

The Revival of Marxian Economics
M artin Bronfenbrenner, Camegie-Mellon
University

A Preface to the History of Game Theory
Norfleet W. Rives, Duke University

Discussants:

W illiam R. A llen, University of California, Los
Angeles

Vincent J. Tarascio, University of North
Carolina

Basic Data for Policy Decisions; Public and
Private

Chairman: Theodore Y ntema, Oakland
University

Governmental and Public Data Needs
Charles L. Schultze, The Brookings Institution



MONDAY, DECEMBER 29, 1969

8:30 a.m.
Bryant Suite
N.Y. Hilton
ES

8:30 a.m.
Beekman Room
N.Y. Hilton

ES

Legal and Related Problems on the Collection and Use
of Private Economic Data
Donald Turner, Harvard University

Data Needs of Private Enterprises
Leonard Silk, The Brookings Institution

Small Sample Results

Chairman: F. G. Adams, University of
Pennsylvania

Testing the Compatibility of Prior and Sample Infor-
mation—Some Small Sample Results

M. E. Bock, University of Illinois

G. G. Judge, University of Illinois

T. A. Yancey, University of Illinois

Small Sample Properties of Various Simultaneous
Equations Estimators with Particular Emphasis on Fore-
casting

Thomas A. Bell, Georgia State College

Estimation and Prediction in Autoregressive Models—
A New Approach
Michael J. Hartley, Duke University

Discussants:

V. K. C hetty, Columbia University
H. Kelejian, Princeton University
S. Hymans, University of Michigan

Uncertainty

Chairman: Robert E. Lucas, Jr., Camegie-
Mellon University

Resource Allocation Under Uncertainty
Bernt P. Stigum, Northwestern University

The Effect of Uncertainty on Resource Allocation in a
General Equilibrium Model

Thomas J. Rothenberg, University of Califor-
nia, Berkeley

Kenneth R. Smith, University of Wisconsin
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MONDAY, DECEMBER 29, 1969

8:30 a.m.
Regent Room
N.Y. Hilton
ES

8:30 a.m.
Nassau Suite
N.Y. Hilton
ES

Uncertainty in Agricultural Output and Foreign Ex*
change Earnings

Paul zZarembka, University of California,
Berkeley

Discussants:

Ross M. S tarr, Harvard University
Yorem Barzel, University of Washington,
Seattle

Robert Evanson, Yale University

Growth Models
Chairman: 1an Stew art, Bank of Canada

The Structure of a Two-Sector, Three-Factor Economy—
Production, Growth and Distribution
Rasesh Thakkar, York University

The Life-Cyde Savings Hypothesis in a Two-Class
Growth Model
Ronald Britto, University of California, Los

Angeles

A General Structure of Neoclassical Models of
Economic Growth
Frank S. T. Hsiao, University of Colorado

Discussants:

Philip N eher, University of British Columbia
Columbia

Keizo Nagatani, University of British Columbia
Roger N oll, California Institute of Technology

The Economics of Information Systems

Chairman:Leonid Hurw icz, Harvard University,
on leave from the University of Minnesota

The Economics of Information Systems
Jacob Marschak, University of California, Los
Angeles

Discussants:

C.Bart McGuire, University of California,
Berkeley

Stanley Reiter, Northwestern University
David Peterson, Northwestern University

Roy Radner, University of California, Berkeley



MONDAY, DECEMBER 29, 1969

8:30 a.m.
Le Petit
Trianon

N.Y. Hilton
ES

8:30 a.m.
Sutton Ballroom
South

N.Y. Hilton

ES

Economic Development: Country Studies

Chairman: Jeffrey G. W illiamson, University
of Wisconsin

Sectoral Change During the Development Process
Howard Pack, Yale University

Capital Importation and the Development Process, a
Model Applied to Postwar Puerto Rico

John J. Mingo, University of Montana

George H. Borts, Brown University

An Econometric Analysis of Inflation and Growth in
Brazil

Jung-Chao Liu, McGill University

Barend A. deVries, World Bank

Discussants:

Joel Bergsman, Urban Institute

Avinash K. Dixit, University of California
Berkeley

Arthur MacEwan, Harvard University

Theory of the Firm

Chairman: Simone Clem hout, University of
California, Berkeley

Production and Financial Decisions in a Dynamic
Theory of the Firm

David P. Baron, Northwestern University
Edwin H. Neave, Northwestern University

A Simultaneous Equation Model of Firm Expenditures
Henry G. Grabowski, Yale University
Dennis C. M ueller, Cornell University

Optimal Strategies in Pricing and Technical Change for
a Monopoly

Lawrence Southwick, Jr., State University of
New York, Buffalo

Frank C. Jen, State University of New York,
Buffalo

Discussants:

Daniel Graham, Duke University
Robert Eisner, Northwestern University
James Rosse, Stanford University
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Business and Economics Books from
ALLYN ANB BACON. INC.

NEW. 1969 / Ascent to Affluence: A History of American Economic Develop-
ment. Charles H. Hession and Hyman Sardy, both of Brooklyn College.
August 1969, 6 x 9, 912 pp. / This unique text integrates the theories of
economic growth with detailed historical analysis of the entire American
economic experience from colonial times to the present.

NEW. 1969 / The Contrasting Economies: A Study of Modern Economic
Systems, 2nd Ed. Lynn Turgeon, Hofstra University. / 1969, 5% x 8%,
paperbound, 445 pp. / Designed for use in courses in Comparative Eco-
nomic Systems and the Soviet Economy, this new text presents a thorough
functional treatment of the economies of capitalist and non-capitalist sys-
tems, particularly those of the U.S. and the U.S.S.R.

COMING. JANUARY 1970 / Management: A Behavioral Approach, 2nd Ed.
Edwin B. Flippo, University of Arizona. / 1970, 7 x 10, est. 576 pp. / In the
second edition of this highly-regarded introductory text, the author inte-
grates the best features of the traditional and behavioral approaches to the
solution of management problems. The new edition includes wider coverage
of quantitative aids for decision making.

COMING. JANUARY 1970 / Self-Correcting Problems in Statistics. George
A. Whitmore, McGill University; John Neter, University of Minnesota; and
William Wasserman, Syracuse University. / 1970, 82 x 11, paperbound,
est. 350 pp. / Designed for courses in statistical inference, this unique
learning aid can be used with any standard statistics text.

COMING. JANUARY 1970 / Mathematical Models in Microeconomics. Cold-
well Daniel, 1ll, University of Houston / 1970, 6x9, est. 240 pp. / “This is
a clearly written manuscript by a person who is obviously quite competent
in microeconomic theory and has worked hard to give a good presentation
of his material.” — Arnold Zellner, University of Chicago.

COMING. JANUARY 1970 / Introduction to Games of Strategy. Francis B.
May, University of Texas. / 1970, 5% x 8%, paperbound, est. 192 pp. / This
introductory text deals with two-person, zero-sum games and their applica-
tions in product selection, investment selection, and other areas involving
problems of decision under uncertainty.
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Financial Management, 3rd Ed. Robert W. Johnson, Purdue University. / 6
x 9, 695 pp. / The third edition of this highly successful text provides a
theoretical or conceptual framework that the financial manager can use to
reach decisions in our moving economy.

COMING. JANUARY 1970 / Self-Correcting Problems in Finance, 2nd Ed.
Roland |. Robinson, Michigan State University; and Robert W. Johnson,
Purdue University / 1970, 8\2 x 11, paperbound, est. 144 pp. / The second
edition of this book is based on the observation that many difficulties in
financial management courses are overcome, or at least clarified, by com-
putations.

Personal Finance, 2nd Ed. Maurice A. Unger, University of Colorado; and
Harold A. Wolf, University of Texas. / 1969, 6x9, 579 pp. / This completely
up-dated new edition presents a complete picture of the financial problems
confronting the individual.

COMING. JANUARY 1970 / Self-Correcting Problems in Personal Finance.
Robert Dolphin, Jr., Wright State University. / 1970, 8\2 x 11, paperbound,
est. 160 pp. | This new book — the first to use the concept-problem ap-
proach in personal finance — covers those areas of personal finance that
the student may find most difficult.

Labor Relations and Collective Bargaining: Text and Cases. Max S. Wortman,
Jr., University of Massachusetts; and George C. Witteried, University of Mis-
souri — St. Louis. / 1969, 6x9, 388 pp. / This outstanding new text pre-
sents an overview of the operations involved in labor relations and collective
bargaining, and 70 concise case studies covering such issues as the de-
termination of the bargaining unit, incentive systems, fringe benefits, union
security, management rights, and discrimination in employment.

ALLYN AND BACON, INC.
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Commerce In Gamelot

JOHN F. KENNEDY

and the BUSINESS COMMUNITY
Jim F. Heath

When the public thinks of JFK and business, his battle with
the steel industry springs to mind. Yet, as Heath points out,
there are many kinds and sizes of business communities and
with many of these groups Kennedy was on excellent terms.
He endorsed legislative and administrative measures to stimu-
late economic growth, and pace-setting corporate executives
responded favorably to his "New Economics."

"A fine historical study of business policies and politics . . .
the best work in the field.” -Library Journal. $5.95

Fiscal Policy from
hoover to J*BJ

THE FISCAL REVOLUTION

IN AMERICA
Herbert stein

“ For those concerned with the often baffling behavior of the
U.S. economy, there could be no more timely book.'-hobart
rowen, Washington Post. "Herbert Stein is one of the three mem-
bers of the President's Council of Economic Advisers—an
economist who understands the political process, approaches
history with an open mind and knows how to write."-Book-of-
the-Month Club News. "Well-documented and intriguing,”
RICHARD F. JANSSEN. wall Street Journal. $10.00

Also available:

MONETARY PROBLEMS OF THE
INTERNATIONAL ECONOMY

Edited by Robert A. Mundell and Alexander K. Swoboda $12.50

THE UNIVERSITY OF CHICAGO PRESS

5750 Ellis Avenue, Chicago, lllinois 60637



MONDAY, DECEMBER 29, 1969

8:30 a.m.
Empire Room
Waldorf-Astoria
IRRA

9:00 a.m.
West Ballroom
Foyer

N.Y. Hilton
URPE

9:00 a.m.
Morgan Suite
N.Y. Hilton
URPE

9:30 a.m.
Madison Suite
N.Y. Hilton
AFEE

The Impact of Manpower Programs on Met-
ropolitan Areas

Chairman: G arth L. Mangum, University of
Utah

San Francisco Area
Curtis C. Aller, Lloyd L. Gallardo, and
Malcolm Liggett, San Francisco State

Boston
Irwin L. Herrnstadt, Northeastern University

Denver
Reed C. Richardson, University of Utah

Cross-City Comparison
R. Thayne Robson, University of Utah

Discussant:
Sam Harris, Sam Harris & Associates

Session Organized by the Union for Radical
Political Economics
(Program to Be Announced)

Round Table Discussion by the Union for
Radical Political Economics

Reciprocity, Productivity and Poverty

Chairman: James E. Reese, University of
Oklahoma

Reciprocity, Productivity and Poverty
David Ham ilton, University of New Mexico

Discussants:
R. Joseph Monsen, University of Washington
Clinton Warne, Cleveland State University
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New and Forthcoming Titles

Box & Jenkins: TIME SERIES ANALYSIS, FORECASTING,
AND CONTROL. April, approx. 500 pages, prob. $18.85

Carlson: PROBABILITY AND STATISTICS FOR SOCIAL
SCIENTISTS. March, approx. 550 pages, prob. $9.50

Freedman: MARKOV PROCESSES. April, approx. 500 pages,
prob. $16.50

Hadley: PROBABILITY THEORY AND APPLICATIONS.
May, Approx. 700 pages, prob. $12.95.

Hodges & Lehmann: BASIC CONCEPTS OF PROBABILITY
AND STATISTICS, Second Edition, January, approx. 450 pages,
prob. $9.50

Renyi: FOUNDATIONS OF PROBABILITY. April, approx. 300 pages
prob. $16.50

Ross: APPLIED PROBABILITY MODELS. May, approx. 300 pages,
prob. $12.95

Champernowne: UNCERTAINTY AND ESTIMATION IN ECONOMICS
Vols. 1,2, and 3.1969, Vol. 1, 283 pages, $9.75.
Vol. 2, 428 pages, $14.75. Vol. 3, 112 pages, $5.00

Dhrymes: ESTIMATION OF DISTRIBUTED LAGS. Late 1970,
approx. 352 pages, prob. $15.00

Sen: COLLECTIVE CHOICE AND SOCIAL WELFARE.
March, approx. 256 pages, prob. $12.75

White: DYNAMIC PROGRAMMING. 1969, 230 pages, $9.75

Additional Titles on Display at Our Booth

HOLDEN-DAY, INC.
500 Sansome Street, San Francisco, California 94111
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MONDAY, DECEMBER 29, 1969

10:30 a.m.
Sulton Ballroom
North

N.Y. Hilton
AAEA

AEA

10:30 a.m.
Regent Room
N.Y. Hilton
AEA

Panel on Current Economic Policies—Their
Appropriateness and Effectiveness

(Joint Session of the American Economic Asso-
ciation and the American Agricultural Economics
Association)

Moderator: D ale E. Hathaway, Michigan State
University

A Panel Discussion with Audience Participation
Panel:

W alter W. H eller, University of Minnesota
D. G ale Johnson, University of Chicago
John A. Schnittker, Kansas State University
Henry C. W allich, Yale University

Basic Data for Policy and Public Decisions:
Technical Aspects

Chairman: John R. Meyer, National Bureau of
Economic Research

Expediting the Flow of Basic Data
Guy H. O rcutt, Urban Institute, Washington

Data for the Testing of Economic Hypotheses
Thomas Juster, National Bureau of Economic
Research

Data Banks and Computer Utilization
Charles C. H olt, University of Wisconsin

Discussants:

W illiam F. Sharpe, University of California
Irvine

Richard Ruggles, Yale University

Edwin Kuh, Massachusetts Institute of
Technology
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MONDAY, DECEMBER 29, 1969

10:30 a.m.
Trianon Ballroom
N.Y. Hilton

AEA

IRRA

10:30 a.m.
Bryant Suite
N.Y. Hilton
AEIB

Economics of Education

(Joint Session of the American Economic Associ-
ation and the Industrial Relations Research Asso-
ciation)

Chairman: Clark Kerr, Carnegie Commission
on the Future of Higher Education

Econometric Models of Higher Education
Roy Radner, University of California, Berkeley

An Evaluation of the Alternative Methods of Financing
Higher Education
W. Lee Hansen, University of Wisconsin

Effective Use of Resources in Higher Education
Joseph Kershaw, Ford Foundation and A lex

Mood, University of California, Irvine

Discussants:

W illiam G. Bowen, Provost, Princeton
University

Allan M. C artter, Chancellor, New York
University

K arl A. Fox, lowa State University

W. A llen W allis, President, University of
Rochester

Corporate Strategy in International Business

Chairman: David W. B lakeslee, Rutgers
University

Marketing Strategy in Multinational Corporations
Richard Holton, University of California,
Berkeley

Negotiation Strategies in International Business-Gov-
ernment Relations: A Study of India
Ashok Kapoor, New York University

Corporate Strategy—the 1970's
A. R. Gale, President, International Business
Development Co., New York



MONDAY, DECEMBER 29, 1969

10:30 a.m.
Gramercy Suite B
N.Y. Hilton

AFA

10:30 a.m.
Mercury Ballroom
N.Y. Hilton

AEA

ES

Discussants:

David Ashton, Boston University

George H. Becker, Jr., President, Kysor Inter-
national, Division of Kysor Industrial Corpora-
tion, Newark

Jean Boddewyn, New York University

The State of the Finance Field: Research
Methodology

Chairman: H arry C. Sauvain, Indiana University

Models of Equity Valuation
W. Michael Keenan, New York University

Models of the Monetary Process
David Fand, Wayne State University

An Analytical Model for Long-Range Financial
Planning
W illard T. Carleton, Dartmouth College

Discussants:

Eugene M. Lerner, Northwestern University
John P. Shelton, University of California, Los
Angeles

John J. Klein, Georgia State College

Joseph P. McKenna, University of Missouri at
St. Louis

The Use of Planning Operators in the Soviet
Union

(Joint Session of the American Economic Asso-
ciation and the Econometric Society)

Chairman: Irma Adelman, Northwestern
University

Dynamic Properties of Planning Operators and Lag-
ging Problems

Alexander N. Dyukalov, Institute for Automa-
tion and Telemechanics and Moscow Institute of
Physics and Technology

Procedure of Planning Operators Joint
Yuri M. Fatkin, Institute for Automation and
Telemechanics and Moscow Steel Institute
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University of Missouri at St. Louis

Aggregate Economic Analysis, 3rd

In the third edition of his highly successful text,
Professor McKenna has retained the basic
skeletal form so that the structure of the analysis
will be as clear as possible.* The following major
changes have been made in this edition: a brief
chapter has been added to include international
trade in the model; appendices included to
discuss business saving and the role of the
banking system in determining the quantity of
money; a general updating to reflect the most
recent developments in theory and policy.

*For clearer understanding, each graph has been
placed on a full page.
1969 $7.95 256 pp.

RiChard KLeft\NiCh Oklahoma State University

100

Price System and Resource Allocation, 4th

This edition, as in previous editions, is a balanced
presentation of the principles of microeconomics
or price theory. Included in the fourth edition is a
more comprehensive coverage of the dimensional
graph analysis. It is then shown to be a special
case of the more general influence curve. Chapter
seven on Principles of Production develops
isoquant-isocost analysis more thoroughly than
earlier editions as it does the concept of the
homogeneous production function. Mathematical
footnotes with economic applications have been
added for use by students who have taken a
course in calculus. A chapter on general
equilibrium aids in making the book a cohesive
activity.

1970 $8.95 432 pp.



Heinz KOhIer Ambherst College

Economics: The Science of Scarcity

This text is different from all other presently
available texts in introductory Economics. There
are three features which enable the book to make
this claim: 1. It concentrates on major problems.
After a first exposure to Economics, Professor
Kohler believes that the student should have the
ability to usefully discern and confront major
economic issues. 2. This book has a theme. The
focal point of the text is overcoming scarcity. The
four major sections of the text are pulled together
by this central theme in order to better help
student comprehension. 3. The book looks at the
whole world. The subject of comparative economic
systems has been fully integrated with the theme
of the text rather than treating it as an appendix.
This is done to help the student understand world
economics as well as U.S. economics.

Dr. Kohler has also prepared an Instructor’s
Manual and Programmed Study Guide for his

text. The Programmed Study Guide takes the
student through the text step-by-step, allowing
him to test himself. The text lists recommended
outlines for a one-semester, two-semester and
quarter course.

Jan. 1970 $8.95 (Tent.) 608 pp. (Tent.)

The Dryden Press Inc.

901 North Elm
Hinsdale, lllinois 60521
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MONDAY, DECEMBER 29, 1969

10:30 a.m.

Gramercy Suite A

102

N.Y. Hilton
ES

10:30 a.m.
Murray Hill
N.Y. Hilton

ES

On Operator Approach to Economic Planning Problems
Yuri N. Ivanov, Institute for Automation and
Telemechanics and Moscow Institute of Physics
and Technology

Discussants:

Leonid Hurwicz, Harvard University on leave
from the University of Minnesota

Tjalling Koopmans, Yale University
Thomas M arschak, University of California,
Berkeley

The Theory of Voting and Social Choice

Chairman: Kenneth J. Arrow, Harvard
University

The Theory of Voting and Social Choice
Charles P lott, Purdue University

Discussants:

James Buchanan, Virginia Polytechnic Institute
Robert B. Wilson, Stanford University
Prasanta K. Pattanaik, Harvard University
Gerald H. Kramer, Yale University

Investment Behavior

Chairman: Edward Foster, University of
Minnesota

Models of Investment Behavior: An Econometric
Critique

E. william Dinkelacker, Georgetown
University

Order for Physical Capital under Uncertainty and
Dynamic Costs

John C. D. Chang, Florida State University
Charles C. Holt, University of Wisconsin

Delivery Lags and the Theory of Investment
Louis J. Maccini, Johns Hopkins University

Costs of Adjustment and the Flexible Accelerator
Hyman Joseph, University of lowa



MONDAY, DECEMBER 29, 1969

10:30 a.m.
Beekman Room
N.Y. Hilton

ES

The Determinants of Commercial Construction

John C.Hambor, University of California, Santa
Barbara

W. D. Morgan, University of California, Santa
Barbara

Investment Demand and Capital Valuation
Arthur B. Treadway, Northwestern University

Savings and Earnings Choices Inferred from Panel
Income Tax Data for Wisconsin Males

M artin David, University of Wisconsin

Roger M iller, University of Wisconsin

The Substitution of Capital for Capital

Raford Boddy, State University of New York,
Buffalo

Michael Gort, State University of New York,
Buffalo

Firm Behavior

Chairman: Low ell B assett, University of
Washington

Profit as a Managerial Objective: Some Empirical
Evidence

A.B. Huntsman, Purdue University and the
University of Utah

W. G. Lewellan, Purdue University and
Harvard University

Employment Decisions of Manufacturing Firms in Re-
sponse to Demand Fluctuations: Theory and Empirical
Results

Kyu Sik Lee, New York University

Charles C. Holt, University of Wisconsin
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STATISTICAL ANALYSIS: With Business and Economic
Applications
Ya-lun Chou, St. John's University

An expanded and modernized version of the author’s widely
acclaimed Applied Business and Economic Statistics, this
text is also a comprehensive treatment of the traditional
topics such as random variables, probability distributions,
inference time series, and regression analysis. Discussions
on decision and games theory, queuing problems, and
Monte Carol simulation are also included. The author
emphasizes learning statistics as a way of thinking as well
as a scientific method of research. Imaginative and realistic
examples and problems are presented to motivate and
assist the student. (Instructor's Manual)

1969 816 pages $12.95

STUDY GUIDE to accompany Statistical Analysis

Donald R. Plane, University ot Colorado

1969 270 pages $3.95 paper

FREE 1BM PROGRAMMING CARDS: This IBM card deck
will provide the user with the FORTRAN statements and
sample input data for each program covered in Part |l of the
Study Guide's Computer Supplement. The deck is available,
free of charge, to schools which place an order of 25 or
more for the Study Guide.

HRW
Offers
More

STATISTICS: Probability, Inference,
and Decision, Volume |

William Hays, University ol Michigan,
and Robert Winkler, Indiana
University

The authors propose to give the
reader a good basic knowledge of
the important concepts of statistics.
The book is divided into three major
parts, the first of which covers
probability theory. The set-theoretic
approach is used, elementary rules
of probability are discussed, and
both discrete and continuous
random variables are explained at
length. In the second section,
statistical inference and decision

theory, the concept of a sampling
distribution, is introduced, and
estimation, hypothesis testing, and

Bayesian estimation are discussed.

Specific techniques as opposed to
general theory comprise the third
section, which is found in the
projected Volume II.

January 1970 600 pages
$10.95 (tent.)

MANAGERIAL FINANCE, Third Edition
J. Fred Weston, University of California,
Los Angeles, and Eugene F. Brigham,
University ot Wisconsin

1969 864 pages $10.95

BASIC MANAGERIAL FINANCE

Adolph E. Grunewald, Michigan State
University, and Erwin E. Nemmers, North-
western University

1969 704 pages $10.95

HB, RBAH ergl/irelori! IRC

383 Madison Avenue, New York, New York 10017



MONDAY, DECEMBER 29, 1969

10:30 a.m.
Rotunda
N.Y. Hilton
ES

10:30 a.m.
Nassau Suite
N.Y. Hilton
ES

Heterogeneous Labor, the Internal Labor Market, and
the Dynamics of the Employment-Hours Decision
Ronald G.Ehrenberg, Northwestern University

Discussants:

John McGowan, Yale University

Roger M iller, University of Washington
Charles Maurice, Texas A&M University

Optimal Economic Growth

Chairman: D aniel McFadden, University of
California, Berkeley

The Optimal Quantity of Money Under Imperfect
Government Control

Nissan Liviatan, Hebrew University

Eytan Sheshinski, Hebrew University

Optimal Trade and Development Policy in a Dual
Economy
P. K. Bardhan, Indian Statistical Institute

Disequilibrium Dynamics of Competitive Growth Paths
W alter Perrin H eller, University of
Pennsylvania

Discussants:

Steven Goldman, University of California,
Berkeley

Michael Dohan, California Institute of
Technology

David Starrett, Harvard University

Econometric Theory

Chairman: E. Burm eister, University of
Pennsylvania

Errors of Observation in a Binary Variable
Dennis Aigner, University of Wisconsin

The Relations Among Estimates Using Time Series,
Cross Section, Aggregate, and Disaggregate Data
Larry Kimbell, University of California,

Los Angeles

105



106

MONDAY, DECEMBER 29, 1969

10:30 a.m.
Hilton Room
Waldorf-Astoria
IRRA

11:00 a.m.
West Ballroom
Foyer

N.Y. Hilton
URPE

11:00 a.m.
Madison Suite
N.Y. Hilton
AFEE

Consistency of Least Squares Estimators of Coefficients
in Homogeneous Stochastic Difference Equations
Thomas J. Muench, University of Minnesota

Discussants: J. Ramsey, Michigan State
University

Takeshi Amemiya, Stanford University
Charles Frank Jr., Princeton University

Private Initiative in the Training and Devel-
opment of the Hard Core

Chairman: Peter B. Doeringer, Harvard
University

Effective Preparation for Apprenticeship Under Affirm-
ative Action

Reese Hammond, International Union for
Operating Engineers

Alternative Routes to Training the Hard Core Within
the Enterprise

Theodore V. Purcell and Gerald F. Cava-
nagh, The Cambridge Center for Social Studies

Discussants:

M alcolm Lovell, USDL

M ichael J. Piore, Massachusetts Institute of
Technology

Julius Rothman, AFL-CIO

Session Organized by the Union for Radical
Political Economics
(Program to Be Announced)

Agriculture — Van and Rear in Institutional
Change

Chairman: Gene W underlich, U.S. Department
of Agriculture

Agriculture—Van and Rear in Institutional Change
Harold F. Breimyer, University of Missouri



MONDAY, DECEMBER 29, 1969

12:00 Noon
IRRA Suite
Waldorf-Astoria
IRRA

12:30 p.m.
Grand Ballroom
N.Y. Hilton
AEA

AFA

12:30 p.m.
Georgian B
Americana Hotel
AAEA

2:00 p.m.
Madison Suite
N.Y. Hilton
AFEE

Discussants:

Troy J. Cauley, University of Indiana
W illiam C. Thiesenhusen, University of
Wisconsin

Executive Board Luncheon—Industrial Rela-
tions Research Association
(By Invitation Only)

Joint Luncheon, American Economic Associa-
tion-American Finance Association

Presiding:

W alter E. Hoadley, President, AFA and

W illiam J. Fellner, President, AEA

Chairman: Lawrence S. Ritter, New York
University

Speaker:Robert V. Roosa, Brown Brothers
Harriman &Co.

American Agricultural Economics Association
Luncheon

Speaker: John A. Hannah, Director, Agency for
International Development

The Changing Form and Status of Labor
Chairman: L. Reed Tripp, Lehigh University

The Changing Form and Status of Labor
Irving Siegel, W. E. Upjohn Institute for
Employment Research

Discussants:
Irving Bernstein, University of California
Daniel H. Kruger, Michigan State University
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Essential reading front Basic Books

The Modern Public Sector

New Ways of Doing
the Government's Business.
MURRAY WEIDENBAUM

A leading economist, currently Assistant
Secretary of the Treasury, weighs the po-
litical as well as economic implications
of certain fundamental changes in the
ways government conducts its business.
This pioneering book shows how Federal
programs are increasingly being delegated

to private industry, state and local gov-
ernments, and "non-profit" organizations.
The Pentagon-industrial complex and the
relations between the Federal government
and the states are two of the central
questions discussed.

Now available $5.95

General Theory of Population

ALFRED SAUVY

An outstanding demographer presents a
general theory of population thereby
shedding light on such vital questions-
as: the impact of different kinds of in-
dustrialization on population growth;the

effect of population movements on dif-
ferent social groups; and the "optimal”
population for any given society.

Now available $12.50

The Economics of Bargaining

JOHN G. CROSS

With an Introduction by

Martin Shubik, Yale University

A penetrating analysis of the key variables
in bargaining situations—cost of negotia-
tions, value of the outcome to the parties
involved, characteristics of the outcome-
providing new perspective for evaluating

Wealth

CHARLES CARTER

A distinguished economist inquires into
the purposes served by wealth and into
the meaning of wealth for both individ-

Game Theory

A Nontechnical Introduction
MORTON D. DAVIS

Using a minimum of mathematics. Pro-
fessor Davis introduces the reader to the

the effectiveness of such factors as arbi-
tration schemes, the impact of strikes,

and the role of bluffing in the fi-
nal "bargain”.

Now available $8.95
uals and nations.

Now available $5.95

fundamental concepts of game theory,
Now available $5.95

BASIC BOOKS, 404 Park Avenue South, New York 1001b
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New from Basic Books

Money

LAWRENCE S. RITTER and

WILLIAM L.SILBER

A new guide to monetary theory and
policy:

* Lively and witty style » Authoritative
and up-to-date « Topical and policy ori-
ented—contains the first comprehensive
nontechnical description of the Monetar-
ist-Keynesian controversy.

"An excellent book. Ritter and Silber have
tackled some of the most difficult and
perplexing financial problems facing the
nation today—inflation, monetary and fis-

Ecottomics and Urban

DICK NETZER

A top urban economist shows how the
tools and perspectives of economics can
help the decision-maker cope with urgent

Academia in Anarchy

An Economic Diagnosis

JAMES M. BUCHANAN and

NICOS E. DEVETOGLOU

A controversial study by two economists
who find that the tools of economic anal-
ysis can tell us much about the causes
and cures of student disaffection, poor

Power and Money

The Politics of International Economics
and the Economics of

International Politics

CHARLES P. KINDLEBERGER

A perceptive attempt to bridge the gap
between economics and politics in the

cal policies, imbalances in international
payments. . .Yet with rare skill and with-
out sacrifice of professional standards,
they have made these issues intelligible. . .
It is a joy to read. Their humor and wit
add to the pleasure of reading without
detracting from their main objective,
which is serious analysis."

—Lester V. Chandler

Now available $5.95
Paperback $2.95
Problems

city problems.

Now available $5.95

faculty performance, irrelevant curricula
and the other manifestations of today's
"academic anarchy.”

Business And The Cities

A Book of Relevant Readings
Edited by NEIL W. CHAMBERLAIN

A unique description and analysis of busi-
ness's efforts to cope with the nation's

Available in December $5.95
international arena.

Due late Spring fenf.$8.95
major urban problems.

Due late Spring $12.50

BAS|C BOOKS, 404 Park Avenue South, New York 10016
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MONDAY, DECEMBER 29, 1969

2:00 p.m.
Gibson Suite
N.Y. Hilton
ES

2:00 p.m.
Morgan Suite
N.Y. Hilton
ES

International Trade Theory

Chairman: Jagdish Bhagw ati, Massachusetts
Institute of Technology

International Trade and Development in a Small
Country, 1l ) ) )
Trout Rader, Washington University

Properties of Production Possibility Set and the Exist-
ence of an Efficient Point Set in a Neo-Classical Model
of International Trade

Y oshihiko Otani, University of Minnesota

Factor Market Distortions and the Pure Theory of In-
ternational Trade

Stephen P. Magee, University of California,
Berkeley

Discussants:

H.Robert H eller, University of California,
Los Angeles

Hajime Oniki, Harvard University

Ronald Findley, Columbia University

Input-Output

Chairman: Marvin Hoffenberg, University of
California, Los Angeles

On the Stability Property of Dynamic Economic Systems
Ryuzo Sato, Brown University

Disguised Unemployment in Postwar Japan; an Input-
Output Analysis
Yasuo M urata, Kobe University of Commerce

Input-Output Structural Differences and the Pattern of
Interregional Trade
Y utaka Horiba, Macalester College

Discussants:

H. Atsumi, University of Toronto

Kiichiro C. Kogiku, University of California,
Riverside

James E. Henderson, University of Minnesota



MONDAY, DECEMBER 29, 1969

2:00 p.m.

Sutton Ballroom

Sou,h
N.Y. Hilton
ES

2:00 p.m.

Regent Room
N.Y. Hilton
ES

Dynamic Economic Planning

chairman: Jose Encarnacion, University of
Wisconsin, on leave from University of Philippines

Stochastic Programming Models of Dynamic Planning
Problems . ] o

W illiam T. Ziemba, University of British
Columbia

On the Limits of Control of Economic Systems
D. L. Brito, Rice University

Optimal Stochastic Control of Linear Economic Systems
Gregory Chow, IBM Research Center

Discussants: ] _ o
Peter Kennedy, Simon Frazier University
Henry Wan, University of California, Davis

Econometric Models

chairman: John Cragg, University of British
Columbia

The Effects of Federal Grants-in-Aid on State and Legal
Welfare Expenditures

Michael J. Boskin, University of California,
Berkeley

Potential GNP Simulation with a Macro-Econometric
Model . A A . A
Stephen D. Lewis, University of California,
Santa Barbara o o
R.Robert Russell, University of California,
Santa Barbara

Parameter Variation in a Quarterly Model of the Post-
War U.S. Economy
W illiam J. Duffy, Boston College

Discussants: )

Les Thurow, Massachusetts Institute of
Technology ) . .. ]
John H elliw ell, University of British Columbia
Balvir Singh, University of Toronto
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BOOKS FROM THE JOHNS HOPKINS PRESS
Baltimore, Maryland 21218

Recently Published

Levitan, THE GREAT SOCIETY’'SPOOR LAW $ 7.95 cloth
Perloff, ALLIANCE FOR PROGRESS $ 888 Gioth
Newman, ed., READINGS IN MATHEMATICAL ECONOMICS

Volume I — Value Theory $3.50 paper $10.00 doth
Volume Il Capital and Growth $3.50 paper $10.00 cloth

URBAN ECONOMICS

K ftSfral’ ?lAUTMOI’)hAeRurblTM ™ EaTV
ENVIRONMEN r,
Perio#/"mgo eds ISSUES IN URBAN ECONOMICS $5.00 pap" *15.00 cloth

Wnyg K, EITIES AND SPACEBAN ECONOMICS $33B paper § &80 €liR

MANPOWER
Mangum, MDTA
Sharp, EDUCATION AND EMPLOYMENT s 8 gom
Wool, THE MILITARY SPECIALIST 3 500 Glomn
DEVELOPMENT
Adelmart, ed., PRACTICAL APPROACHES TO
DEVELOPMENT PLANNING $12.00 cloth
Adelman/Thorbecke, eds., THEORY AND DESIGN ’
OF ECONOMIC DEVELOPMENT
Baranson, AUTOMOTIVE INDUSTRIES IN $2.95 paper  $12.95 cloth
DEVELOPING COUNTRIES $3.00 paper
Cili"& °81u” MANUFACTURE OF HEAVY ELECTRICAL
EQUIPMENT IN DEVELOPING COUNTRIES $3.00 paper
Florence, ECONOMICS AND SOCIOLOGY '
OF INDUSTRY $ 800 cloth
Herfindahl, NATURAL RESOURCE INFORMATION 00 clo
FOR ECONOMIC DEVELOPMENT $ 700 cloth
Waterston, DEVELOPMENT PLANNING 3550 clomn
RESOURCES
Pontecorvo, THE PACIFIC SALMON
FISHERIES s 6.00 cloth
Howe, INLAND WATERWAY TRANSPORTATION $5.00 paper 00 €l
PERSPECTIVES ON CONSERVATION
Krutilla/Eckstein. MULTIPLE PURPOSE RIVER $245 paper  $ 5.00 cloth
DEVELOPMENT $295 paper $ 850 cloth
GENERAL
Eichner, THE EMERGENCE OF OLIGOPOLY $12.00 cloth
HLUNMGS AND AGGREGATION IN '
Machlup, REMAKING THE INTERNATIONAL $10.00 cloth
MONETARY SYSTEM $245 paper § 6.95 cloth
TgrowthllIVDIVIDUAL IN(ometax ANDeconomic $ 850 cloth
. clo

See these titles at booth No. 72
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MONDAY, DECEMBER 29, 1969

2:00 p.m.
Nassau Suite
N.Y. Hilton
ES

2:30 p.m.
West Ballroom
Foyer

N.Y. Hilton
URPE

4:30 p.m.
West Ballroom
Foyer

N.Y. Hilton
URPE

2:30 p.m.
Mercury Ballroom
N.Y. Hilton

ACE

The Bayesian Approach and Alternatives in
Econometrics

Chairman: C arl C hrist, The Johns Hopkins
University

The Bayesian Approach and Alternatives in Econo-
metrics

Arnold Zellner, University of Chicago

The Bayesian Approach and Alternatives in Econo-
metrics

Thomas Rothenberg, University of Cahlomia,
Berkeley

Discussants: ) o

Karl Brunner, Ohio State University
Gordon M. Kaufman, Massachusetts Institute
of Technology

John W. Pratt, Harvard University

Session Organized by the Union for Radical
Political Economics
(Program to Be Announced)

Round Table Discussion by the Union for
Radical Political Economics

Comparative Development Strategies
Chairman: Lloyd Reynolds, Yale University

Japan and China . .
Dwight Perkins, Harvard University

China and India A . .
Subramanian Swamy, New Delhi UanErSlty
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Mitflin

Economics

MpMMVb H"nf: TheOnr 8nd Practice ~ Second Edition
"eV'"leJ Ulmer 757 pages, 1965, $9.25

Economi«ARE STATE: US A’ An Explora,ion in and beyond the New
Melville J. Ulmer 8% pages, ﬁaper, April 1970.

ECONOMIC ESSENTIALS: A Core Approach
oger C. Van Tassel 410 pages 1g6g Pape™$4 b

MACROECONOMICS: Selected Readings
Edited by Walter L. Johnson and David R. Kamerschen

™ 500 pages, Paper, January
WS 0

S §$ S S s r

S 5 POWE"- »m Organization, Gro.th. and Ch.,,.n,.
Robot W. Campbell m ,966 N J3n
] L1
2 S S 1 EIN) G *S««S: Competing Way, to stability
*
Allan G. Gruchy & pages, 1966, $10.25

a s~ E K -r1 —

i 8'56! in united states economic and business history
Edited by Ross M. Robertson and James L. Pate

466 pages, 1966, Paper, $4.95
Booths 67 and 68 pag P

Publisher ol the American Heritage Dictionary ol the English Language

Boston / Atlanta / Dallas / Geneva, lll. / New York / Palo Alto



Business

vig® S ° NALBUS'NESS 460 pages, 1969, $8.75

INTERNATIONAL ECONOMICS AND BUSINESS: Selected Readings
Edited by Walter Krause and F. John Mathis 490 pages, 1968, Paper, $5.25
ADMINISTRATIVE INTELLIGENCE-INFORMATION SYSTEMS

Preston P. Le Breton 308 pages, 1969, Paper, $4.25
INDUSTRIAL ORGANIZATION AND PUBLIC POLICY: Selected

Editedby Werner Sichel 419 pages, 1967, Paper, $5.25

MAKING MANAGEMENT DECISIONS
William Emory and Powell Niland
y 306 pages, 1968, Cloth $5.50; Paper $4.25

MANAGEMENT IN THE MODERN ORGANIZATION
Theo Haimann and William G. Scott 672 pages, Winter 1970.

THE PERSONNEL MANAGEMENT PROCESS: Human Resources

T S -

PROBLEMS AND POLICIES IN PERSONNEL MANAGEMENT: A
CASEBOOK ) )
Joseph W. Towle, Sterling H. Schoen. and ~“ymond~LHilgert ~ ~

HUMAN RESOURCES ADMINISTRATION: Problems of Growth and

SSb'E "X R'in S“°nr8 R%W70"p«g.” C -. January 1970
THE BUSINESS WORLD: Introduction to Business Readings

Edited by R. Joseph Monsen Jr. and B. O. Saxberg”™ paper $4 95

Booths 67 and 68

Houghton
illg

Publisher ol the American Heritage Dictionary ol the English Language

Boston / Atlanta / Dallas / Geneva, Ill. / New York / Palo Alto
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Finance  Marketing  Accounting

FINANCIAL INSTITUTIONS AND MARKETS

Murray E. Polakoff and Others 825 pages, Spring 1970.
Th?rdEEdition ECONOMIC ACTIVITY: Readings in Money and Banking

Edited by Lawrence S. Ritter 450 pages, 1967, Paper, $5.50

PUBLIC FINANCE AND FISCAL POLICY: Selected Readings
Edited by Joseph Scherer and James A. Papke
590 pages, 1966, Paper, $5.75

- Ffl -
MANAGERIAL MARKETING: Policies and Decisions
Edited by Taylor W. Meloan, Samuel V. Smith, and

John J. Wheatley 550 pages, Paper, January 1970.
MARKETING: CONCEPTS AND STRATEGY
Martin L Bell 686 pages, 1966, $9.25

CONSUMER BEHAVIOR: Selected Readings
Edited by Robert J. Holloway, M. Venkatesan and
Robert A. Mittelstaedt 500 pages Paperi 1920

CONSUMER BEHAVIOR AND MARKETING MANAGEMENT
“gmes H. Myers and William H. Reynolds 336 pages, 1967, Paper, $3.50

FINANCIAL INFORMATION SYSTEMS: Selected Readings
Edited by James B. Bower and William R. Welke

408 pages, 1968, Paper, $5.75
COST ACCOUNTING: Principles and Managerial Applications
Second Edition
Gerald Crowningshield

'‘N™ °°UC/°ry ACCOUNTING: A Management Approach
Robert E. Walden and L. Vann Seawell 630 pages, 1968, $8.95

812 pages 1969i $g g5

Booths 67 and 68

Publisher ol the American Heritage Dictionary ol the English Language

Boston/ Atlanta/Dallas/Geneva, IIl./New York/Palo Alto



MONDAY, DECEMBER 29, 1969

2:30 p.m.
Murray Hill Suite
N.Y. Hilton

AEA

2:30 p.m.
Rotunda
N.Y. Hilton
AEA

India and Pakistan
Gustav Papanek, Harvard University

Discussants:

Henry Rosovsky, Harvard University
Walter Galenson, Cornell University
Max Millikan, Massachusetts Institute of
Technology

Investment Behavior

Chairman: D ale W. Jorgenson, Harvard
University

A Model of Non-Residential Construction in the
United States . )
Charles W. Bischoff, Yale University

Tax Policy and Investment Expenditures in a Model of
General Equilibrium ) )

Laurits R. Christensen, University of
Wisconsin

Capital Utilization, Overtime, and Investment
Robert E. Lucas, Camegie-Mellon University

Discussants:

Arnold C. Harberger, University of Chicago
Vernon Smith, University of Massachusetts
Nissan Liviatan, University of California,
Berkeley and Hebrew University

Invited Doctoral Dissertations
Chairman: Richard Ruggles, Yale University

General Equilibrium Stability
E. Roy Weintraub, Rutgers—he State
University

Cotton Growth in Nicaragua
Pedro Belli, University of California, Riverside

Equilibrium Growth and Capital Movements in Open
Economies . .
Myron G. Myers, Rutgers— he State University
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MONDAY, DECEMBER 29, 1969

2:30 p.m.
Sutton Ballroom
North

N.Y. Hilton
AEA

2:30 p.m.
Trianon
N.Y. Hilton
AEA

Applications of Enginering Analysis of Production to
Econometric Models of the Firm
Robert J. Anderson, Purdue University

Discussants:

Lionel W. McKenzie, University of Rochester
David Kendrick, Stanford University

Lowell S. Hardin, Ford Foundation

Ronald Jones, University of Rochester

The Economy of Cities

Chairman: W assily Leontief, Harvard
University

Strategies for Helping Cities
Jane Jacobs

The Urban Economy and the “Urban Crisis”
Barbara Bergmann, University of Maryland

Housing the Urban Poor: The Economics of Various
Strategies

Anthony Downs, Real Estate Research
Corporation, Chicago

Discussants:

Karl A. Fox, lowa State University

David S. Mundel, Massachusetts Institute of

Technology

Sam Bass W arner, Jr., University of Michigan

Robert C. Weaver, President of the Bernard M.

Es(artlich College of the City University of New
or

Minority Economic Development in the
United Stotaes

Chairman: Andrew F. Brimmer, Federal
Reserve Board

Effects of Racial Discrimination on the Demand for
Housing

John F. Kain, Harvard University and John M.
Quigley, Harvard University



MONDAY, DECEMBER 29, 1969

2:30 p.m.
Beekman Room
N.Y. Hilton
AEA

ODE

Economic Models and Black Economic Development
Henry C. Wallich and W illiam J. Dodson,
both of Yale University

Economic Potential of Black Capitalism
Andrew F.Brimmer and Henry S. Terrell,
both of the Federal Reserve Board

Discussants: o

Edward D. Irons, Howard University and the
National Bankers Association

Sar A. Levitan, George Washington University
Julius Margolis, University of Pennsylvania
Dunbar S. McLaurin, Ghettonomics, Inc. and
New School for Social Research

John R. Commons Session and Omicron Delta
Epsilon Biennial Convention

Chairman: Ervin K. Zingler, University of
Houston

The Stochastic View of Economics
Speaker: Gerhard Tintner, University of
Southern California

Quantitative Approaches in the Training of Econo-
mists: Comparison Between Eastern and Western
Countries . . ]

Alan Brown, University of Indiana

Discussants: o

E. Bryant Phillips, University of Southern
California ) o

Peter S. Elek, Villanova University

Presidential Report: Ervin K. Zingler,
University of Houston

The International Honor Society in Economics: Retro-
spect and Prospect
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The Student Economist’s Handbook

RALPH ANDREANO, University of Wisconsin
EVAN IRA FARBER, Earlham College
SABRON REYNOLDS, University of Chicago

Just pub! shetiment COmpendlum of ,he most widely used and reliable source materials.
Tentative. $3.95 cloth; $2J25 paper

America s Greatest Depression, 1929-1941
LESTER V. CHANDLER, Princeton University

Econometrics
Statistical Foundations and Applications
PHOEBUS J. DHRYMES, University of Pennsylvania

S S MA'-ics.T E S

n International Economics
BO SODERSTEN, University of Lund, Sweden

Senates mode™ . frf_ h’ ™P«J»ensive study of in ernati_(ingll econom-

i o u | conclusions (most of which were previously available only in
. ' A o0y iQ rin° r° o77% Tk Kk Kk

ﬂéé)o%/ri% 'ﬁa‘?&%cax elementary C(}]hc%plig %“ vranlé%IX theorems anc?v%(s)ﬁﬁ(sj.

Tentative: $11.95

Money, Banking, and Monetary Policy
Selected Readings in Domestic and International Monetary Policy
HAROLD R. WILLIAMS AND HENRY W. WOUDENBERG
Kent State University

monetary'policy. M o ftthe an ife " 1 beginnine * ? “ m°ne® ~nkmg, and
internjfdonafscene~m ph "™ @gM3F “* FREMKSSSS & STfi
all, *

-HARPER & ROW, PUBLISHERS, 49E. 33D STREET, N.Y. 10016-
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Economics
Second Edition
RICHARD G. LIPSEY

University of Essex

PETER 0. STEINER

University of Michigan

THE TEXT- As before, this introductory book reflects the emergence of

testing, criticism, and evaluation.
CHANGES IN THE SECOND EDITION: The m acroeconom ics segment has

,d L examples and
date real world dlta. There is a much greater emphasis «n policy material,

with the policy sections carefully integrated with the rest of the text.
SUPPLEMENTARY MATERIALS: Instructor’s Manual Study Guide ( y
Dorothy Forbush and Dascomb R. Forbush): 326 pp.; $3.50.

1969. 845 pp.; $9.95

Macroeconomic Activity
Theory, Forecasting, and Control-An Econometric Approach
MICHAEL K. EVANS

University of Pennsylvania
1969. 627 pp.; $15.95

Economic Statistics and Econometrics
An Introduction to Quantitative Economics
EDWARD ]. KANE

Boston College
1968. 437 pp.; $11.95

Statistics, An Introductory Analysis
Second Edition
TARO YAMANE

New York University

1967. 919 pp.; ti 1.95 / Statistical Tablet: $37.50 per
pkg. of 50 / Problems Book : $1.95

-HARPER & ROW, PUBLISHERS, 49 E. 33D STREET, N.Y. 10016-
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Principles of Economics

DANIEL B. SU'TS, University of Michigan

Z ir “ Neve"®"®""""horoughlylklass mathematltal fhan

The determinants_of productive capacity are examined via the live settine of
demographic and economic factors are integrated into a

nnifilwT
Stafp T T * analysis‘ Special chapters deal with poverty in the United
es and the economics of environmental pollution. By studying the actual

behavior of the economy, students are led to do their own forecastin. Diier
ences in pricing behavior are examined both theoretically and emJiricaUy

“ S I

SUPPLEMENTARY MATERIALS: 1,,,t,,c,0r» M.,,,,lI. Surf™, Guide

The Economics of Money and Banking
Fifth Edition
LESTER V. CHANDLER

Princeton University

1969. 576 pp.; $9.95 / Student Guide -Money, Banking and

£nf, r  ®?E; Problems and Concept, (by H. R.
IfMiami and H. W. Woudenberg): 224 pp.; 13.95

American Foreign Economic Policy
Essays and Comments

BENJAMIN J. COHEN

Princeton University
1968. 442 pp.; $5,95 paper

Comparative Economic Systems
Eighth Edition

WILLIAM N. LOVCKS AND WILLIAM G. WHITNEY
University of Pennsylvania
1969. 582 pp.; $9.95

-HARPER & ROW, PUBLISHERS, 49 E. 33D STREET, N.Y. 10016.
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MONDAY, DECEMBER 29, 1969

2:30 p.m.
Bryant Suite
N.Y. Hilton
AEIB

2:30 p.m.
Gramercy Suite
N.Y. Hilton
AFA

International Financial Management

Chairman: A rthur Stonehill, Oregon State
University

Financing of Foreign Subsidiaries of U.S. Multinational
Enterprises . .
Robert B. Stobaugh, Jr., Harvard University

The Eurobond Market ) o
G unter Dufey, University of Michigan

Corporate Treatment of Exchange Risks
Robert Shulman, Robert Shulman Company,
Ann Arbor

Discussants:

T. Edson Beckw ith, Pepsico Corporation
W illiam Dymsza, Rutgers University
Stefan Robock, Columbia University

Outlook for the Money and Capital Markets

Chairman: James J. O’Leary, United States
Trust Company

The Money Market and Federal Reserve Policy
Roy L. Reierson, Bankers Trust Company

The Government Bond Marl_(et .
Robert H. Bethke, Discount Corporation of
America

The Corporate Bond Market ) )
George T. Conklin, Jr., Guardian Life
Insurance Company

The Home Mortgage Market o
Saul B. Klaman, National Association of
Mutual Savings Banks

The Market for Mortgages on Income Properties
James J. O’Leary, United States Trust Company

The Market for Equities
Roger F. Murray, Teachers Insurance and
Annuity Association
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MONDAY, DECEMBER 29, 1969

2:30 p.m.

Hilton Room
Waldorf-Astoria
IRRA

2:30 p.m.
Empire Room
Waldorf-Astoria
IRRA

3:30 p.m.
Madison Suite
N.Y. Hilton
AFEE

Experimental Learning and Organizational
Development

Chairman: Chris Argyris, Yale University

Subcultures in Behavioral Science and the Interpreta-
tion of Research on Experiential Methods
Clay P. Alderfer, Yale University

The Relevance of Human Relations Training to Re-
newal in Religious Communities

Samuel A. Culbert, University of California,
Los Angeles

The Concept of Supervisory Flexibility in the Design
of Organizational Development

John M. Thomas, State University of New York
at Buffalo

New Approaches and Goals in Employer Bar-
gaining

Chairman: Douglas Soutar, American Smelting
& Refining Company

Panel:

Malcolm L. Denise, Ford Motor Company
Algie A. Hendrix, General Dynamics
Corporation

Paul Jennings, International Union of Electrical
Workers, AFL-CIO

Theodore Kheel, Battle, Fowler, Stokes &
Kheel

Discussant:
Floyd E. Smith, International Association of
Machinists and Aerospace Workers, AFL-CIO

Panel: The Objectives of the Association for
Evolutionary Economics

Chairman: John S. Gambs, Clinton, New York

Panel Members:

Sherman S. Krupp, Queens College
Gardiner C. Means, Vienna, Virginia
David S. Schwartz, U. S. Federal Power
Commission

Colston Warne, Amherst College



MONDAY, DECEMBER 29, 1969

4:30 p.m.
Morgan Suite
N.Y. Hilton
AREUEA

4:30 p.m.
Gramercy Suite A
N.Y. Hilton

ES

4:30 p.m.
Hilton Room
Waldorf-Astoria
IRRA

5:00 p.m.
Bryant
N.Y. Hilton
AFA

Data Processing and Econometric Modeling

Chairman: Herman G. Berkman, New York
University

A Local Housing Market Information System
M aury Seldin, The American University

Research Strategies in Urban Modeling
H. James Brown, National Bureau of Economic
Research

Demand and Supply Equations for Local Housing Mar-
ket Analysis

Bernard Boom and Teh Wei Hu, Penn State
University

A Simulation Model for Multi-County Regional Plan-
ning

James R. Prescott, lowa State University and
W alter Mullendore, University of Texas

An Appraisal and Evaluation of the Current State of
Housing Forecasting

Richard T. Pratt, University of Utah

Leland Brendsel, Northwestern University

Walras-Bowley Lecture—Econometric Society

Chairman: Kenneth J. Arrow, Harvard
University

Money in General Equilibrium Models
Frank H. Hahn, The London School of
Economics

Membership Meeting — Industrial Relations
Research Association

Annual Business Meeting—American Finance
Association
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___ IMPORTANT PUBLICATIONS IN THE SOCIAL SCIENC
B FROM GORDON AND BREACH, SCIENCE PUBLISHERS, IN

Journal of Mathematical Sociology
Edited by BERNHARDT LIEBERMAN, Univer-
sity of Pittsburgh

Associate Editors: THOMAS FARARO, Univer-
sity of Pittsburgh. NELVIN HINCH, Carnegie-
Mellon University

A semi-annual journal publishing articles in all
areas of mathematical sociology.

First issue: January 1971

Economics Selections: An International Bibli-
ography. Series I: New Books in Economics

Edited by the DEPARTMENT OF ECONOMICS
AND THE UNIVERSITY LIBRARIES, UNI-
VERSITY OF PITTSBURGH

An international guide to new books published in
the field of economics. Each publication is eval-
uated in terms of the category and budget of the
teaching or research libraries that would be in-
terested in its purchase. Published quarterly.

Subscription rates, per volume postpaid: Faculty
members and students: $5.00; Academic Libraries:
$15.00; Commercial libraries and others: $20.00

GROWTH OF POPULATION: Sequences and
Controls

Edited by M. C. SHELESNYAK, Smithsonian
Institution

The Proceedings of the First Conference on Popu-
lation held at Princeton, New Jersey, September
27 to 30, 1968.

CONTENTS: The Demographic Facts, Frank W.
Notestein, Theodore W. Schultz, Joseph L. Fisher,
Kingsley Davis, Merton C. Berstein, Lawrence
Slobodkin. Controlling Population Growth: Ronald
Freedman, Sheldon J. Segal. Where are the “Han-
dles”?: Francis X. Sutton.

DEMOGRAPHIC
MONOGRAPHS

A series of demographic
economics reprints
Editorial Committee:
RICHARD A. EASTERL
Department of Economil
University of Pennsylvai
M. PERLMAN
University of Pittsburgh
DOROTHY SWAINE
THOMAS

Department of Sociology
University of Pennsylvani

Volume 1. Social Age<
of the Business Cycle,
DOROTHY SWAINE
THOMAS

Volume 2: The Labor For
in the United States, 189
1960, by JOHN D. DU
AND

Volume 3: Europe’s Pop
lation in the Interwar Yeai
by DUDLEY KIRK

Volume 4: Apercus Stati
tiques International, by
GUSTAV SUNDBARG
Volume 5: Statistical Vie
of the United States by

J. D. B. DeBOW

Volume 6: The Measureme,
of Population Growth, i
ROBERT R. KUCZYNSF
Volume 7: International M
grations, 1. Statistics, edite
by WALTER F. WILLCO:

Volume 8: International M
grations, 11. Interpretation
edited by WALTER W.
WILLCOX

Volume 9: Population
Trends in the United State.
by WARREN S. THOMI
SON and P. K. WHELPTOI
additional volumes in prt
paration

For prices and detailed literature contact the editorial department:

Gordon and Breach, Science Poblishers, Inc.

150 Fifth Avenue
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MONDAY, DECEMBER 29, 1969

5:00 p.m.
Madison Suite
N.Y. Hilton
AFEE

5:00 p.m.
U.S.C.
Departmental
Suite

N.Y. Hilton

5:00 p.m.
Princess
Americana Hotel

6:00 p.m.
Pillement Suite
Waldorf-Astoria
IRRA

6:00 p.m.
Gibson
N.Y. Hilton

6:30 p.m.
Damon Runyon
Suite

N.Y. Hilton
AREUEA

8:00 p.m.
Grand Ballroom
N.Y. Hilton
AEA

General Business Meeting; Board of Direc-
tors Meeting—Association for Evolutionary
Economics

University of Southern California Cocktail
Party

Massachusetts Institute of Technology, Eco-
nomics Department Cocktail Party
(Invitation Only)

Chapter Presidents’ Dinner—Industrial Rela-
tions Research Association

Chairman: David B. Johnson, University of
Wisconsin

University of Pennsylvania Cocktail
and Reception

Party

Business Meeting—American Real Estate and
Urban Economics Association Meetings

Chairman: Fred E. Case, University of
California, Los Angeles

Presidential Address — American Economic
Association

Chairman: G ottfried Haberler, Harvard
University

Speaker: W illiam J. Fellner, Yale University

Trends in the Activities Generating Technological
Progress
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Oxford
University
Press

The Crisis of

Industrial Society

By NORMAN BIRNBAVM
GB 295 $1.75

Modern Capitalism

The Changing Balance of
Public and Private Power

By ANDREW SHONF1ELD
GB 286 $2.95

Obstacles to Change

in Latin America
Edited by CLAUDIO VELIZ
GB 273 $1.95

A Theory of

Economic History

By SIRJOHN HICKS
GB 302 $1.95

The Economics of

Underdevelopment
Edited by A.N. AGARWALA and
S.P. SINGH
GB 97 $250

Income, Saving, and
the Theory of

Consumer Behavior

By JAMES S. DUESENBERRY
GB 180 $1.25

PAPERBACKS

Problems of Capital
Formation in
Underdeveloped
Countries, and,
Patterns of Trade
and Development

By RAGNAR NURKSE
GB 181 $1.85

The Managed Economy
By MICHAEL D. REAGAN
GB206 $1.75

Economic Doctrine
and Method

By JOSEPH A. SCHUMPETER
GB 182 $150

Industrialism and
Industrial Man

Second Edition

By CLARK KERR, JOHN T. DUNLOP,
FREDERICK H. HARBISON and
CHARLES A. MYERS

GB 107 $1.95

The Theory of

Economic Development
By JOSEPH A. SCHUMPETER
GB 55 $1.50

Mexico
The Struggle for Modernity

By CHARLES C. CUMBERLAND
GB 244 $250

w OXFORD w UNIVERSITY W PRESS
200 Madison Avenue, New York, N.Y. 10016
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Oxford University Press

Economic Theory

AN INTEGRATED TEST WITH SPECIAL REFERENCES
TO TROPICAL AFRICA AND OTHER DEVELOPING
AREAS

By P. W. BELL, University of California, Santa Cruz; and M . P. TODARO, Uni-
versity College, Nairobi. In the past, economic theory has often been treated in
three or perhaps four separate “boxes”: price theory, international trade theory,
development theory, and so on. The purpose of this book is to present economic
theory as a unified body of accumulated concepts and ideas. Paper, $7.25

The Price Mechanism and the Meaning of
National Income Statistics

By DAN USHER, Queen’s University, Ontario. This book is primarily an attempt
to explain why national income statistics give a distorted picture of the under-
developed world. This discrepancy is not due to errors in data or to the failure of
statisticians to process data in accordance with the rules of national accounting.
The author investigates how the fault lies with the rules themselves and with the
way the price mechanism causes accepted accounting procedures to generate num-
bers that fail to carry the implications expected of them.

13 text figures. $7-20

Labor Disputes and Soviet Enterprise, 1957-1965

By MARY MCcAULEY, University of York. “Mrs. McAuley, who spent eighteen
months at Leningrad University, working in the Labour Law department of the
Faculty of Law, and visiting a number of factories and other establishments, has
written a detailed study of Soviet labor disputes between 1957 and 1965 and of the
complex procedures by which they were handled . . . Mrs. McAuley has put serious
students of the Soviet Union in her debt.” — Times Literary Supplement $6.75

The Economic Development of Guyana, 1953-1964

By WILFRED L. DAVID, University of Guyana. Dr. David provides a mass of
detailed information about the Guyanese economy and uses this evidence to test
some of the main propositions of development theory. He gives a full critical
analysis of the problems that face small open and dependent economies, and the
structure and institutions that characterize them in the early years of economic

change.
3 text figures. g% **

W OXFORD W UNIVERSITY W PRESS

200 Madison Avenue, New York, N.Y. 10016
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Oxford University Press

Leading Issues in Economic Development:

STUDIES IN INTERNATIONAL POVERTY
Second Edition

By GERALD M. MEIER, Stanford University. This highly regarded course booli
has been revised and expanded to emphasize strategic policy issues in accelerating
the development of poor countries. The leading issues in the new edition are now
less conceptual and more policy-oriented — less a function of academic debates
among economists and more the outcome of perplexing experiences of development
policy during the past two decades. The Second Edition considers two overriding
questions: Why has the attainable rate of development not been higher in mosl
of the poor countries? Why has the actual rate been less than the attainable in
most of these countries? In investigating answers to these questions, the work
examines the issues of dualistic development, mobilization of domestic resources,
mobilization of foreign resources, allocation of investment resources, industrializa-
tion and agriculture, foreign trade and development, human resource development,
and development planning.

Spring 1970 600 pp. $8.00

Society and Economic Growth:

A BEHAVIORAL PERSPECTIVE OF SOCIAL CHANGE

By JOHN H. KUNKEL, Arizona State University. This book focuses on the inner
workings and some of the problems of social change and economic development.
Drawing on research in sociology, anthropology, economics, and psychology, it
covers such topics as social structure, government, culture, and systems, and pre-
sents a significant contribution to the literature of social and economic dynamics.
Spring 1970 350 pp. $6.00

On Keynesian Economics and the Economics of Keynes:
A STUDY IN MONETARY THEORY

By AXEL LEIJONHUFVUD, University of California, Los Angeles
1968 420 pp. $7.50

Economic Accounting and Development Planning
Revised American Edition

By BRIAN VAN ARKADIE, Institute of Development Studies, University of Sussex,
and CHARLES R. FRANK, JR., Princeton University

1969 384 pp. $7.50

W OXFORD W UNIVERSITY W PRESS
200 Madison Avenue, New York, N.Y. 10016
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Oxford University Press

The Colonial Heritage of Latin America:
PERSPECTIVES ON ECONOMIC DEPENDENCE

By STANLEY J. STEIN, Princeton University, and BARBARA H. STEIN
Spring 1970 224 pp. cloth $5.00 paper $1.50

Banking in the Early Stages of Industrialization:
A STUDY IN COMPARATIVE ECONOMIC HISTORY

By RONDO CAMERON, University of Wisconsin, with the collaboration of Olga
Crisp, Hugh T. Patrick, and Richard Tilly
1967 368 pp. $6-50

Capital and Growth
By SIR JOHN HICKS
1965 350 PP-

Development Finance:
PLANNING AND CONTROL

By URSULA K. HICKS, Oxford University
1965 280 pp. $3.75

Essays in Economics:
THEORIES AND THEORIZING

By WASSILY LEONTIEF, Harvard University
1966 272 pp. cloth $6.00 paper $2.50

The World Economy at the Crossroads:

A SURVEY OF CURRENT PROBLEMS OF MONEY,
TRADE, AND ECONOMIC DEVELOPMENT

By HARRY G. JOHNSON, University of Chicago
1965 114 pp. cloth $3.75 paper $.95

History of Economic Analysis
JOSEPH A. SCHUMPETER
1954 1286 pp. 1

Visit Oxford’s Exhibit, Booth #1

W OXFORD W UNIVERSITY W PRESS
200 Madison Avenue, New York, N.Y. 10016
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MONDAY, DECEMBER 29, 1969

9:00 p.m.
Hilton Room
IRRA

9:15 p.m.
Waldorf-Astoria
Trianon Ballroom
N.Y. Hilton

AEA

Social Hour — Industrial Relations Research
Association

Business Meeting of the American Economic
Association

TUESDAY, DECEMBER 30, 1969

8:30 a.m.
Nassau Suite
N.Y. Hilton
AEA

8:30 a.m.

Trianon Ballroom

132

N.Y. Hilton
AEA

Distribution lIssues: Trends and Policies

Chairman: Richard A. Musgrave, Harvard
University

Distributional Changes in the United States
Edward C. Budd, Pennsylvania State University

Structural Approaches to Distribution Policy
Lester C. Thurow, Massachusetts Institute of
Technology

Transfer Approaches to Distribution Policy
Robert J. Lampman, University of Wisconsin

Discussants:

Michael K. Taussig, Rutgers-The State
University

T.Paul Schultz, The RAND Corporation
E. Kulachek, Washington University

The Teaching of Economics

X%o’?)mittee on Economic Education of the

Chairman: John M. Kuhlman, University of
Missouri



TUESDAY, DECEMBER 30, 1969

8:30 a.m.
Gramercy Suite
N.Y. Hilton
AEA

ES

8:30 a.m.
Rotunda
N.Y. Hilton
ODE

A Radical Approach to Economics — Basis for a New
Curriculum

Richard Edwards, Arthur MacEwan, and
others, Harvard University

Distribution of Costs and Benefits of Economics
Instruction

W. Lee Hansen, Allen C. Kelley, Burton A.
W eisbrod, University of Wisconsin

A Retrospective Look at Undergraduate Economics
Ben Lewis, Ford Foundation

Discussants:

Paul Sweezy, Editor, Monthly Review
Phillip Saunders, Carnegie-Mellon University
John R. Coleman, Haverford College

Forecasting and Policy Evaluation Using
Large Scale Econometric Models

(Joint session of the American Economic Associa-
tion and the Econometric Society)

Chairman: Jon Cunnyngham, Ohio State
University

Forecasting and Policy Evaluation Using Large Scale
Econometric Models . . ]
Lawrence R. Klein, University of Pennsylvania

Discussants:

Karl Brunner, Ohio State University
Stephen M. Goldfeld, Princeton University
Robert A. Gordon, University of Chicago
Daniel Suits, University of Michigan

Graduate Student Papers

(Sponsored by the American Economist)

Chairman: John D. G uilfoil, New York
University

Education and Underemployment in the Urban Ghetto
Bennett Harrison, University of Pennsylvania

The Dynamics of Keynesian Disequilibrium
Alan Deardorff, Cornell University
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TUESDAY, DECEMBER 30, 1969

8:30 a.m.
Beekman Room
N.Y. Hilton

ES

8:30 a.m.
Gibson Suite
N.Y. Hilton
ES

Voting and Social Choice
Donald Campbell, Princeton University

Airport Costs and Congestion
Theodore Keeler, Massachusetts Institute of
Technology

Discussants:

Elizabeth Durbin, Columbia University
Alfred Broaddus, Indiana University

Bruce D. Reshen, City University of New York
Thomas Conoscenti, New York University

Monetary Theory

Chairman: Axel Leijonhufvud, University of
California, Los Angeles

A Dynamic Programming Model of Demand for Money
with Fixed Transfer Costs
Vikas Chitre, University of Toronto

In Defense of the Neoclassical Theory of Money and
Income

Earl Thompson, University of California, Los
Angeles

Money, Wealth, and the Price Level
W illiam P.Gramm, Texas A & M University

Discussants:

Ernst Baltensberger, Ohio State University
A llan Hynes, University of Washignton
Dean S. D utton, Brigham Young University

Distributed Lags

Chairman: Thomas Sargent, University of
Pennsylvania

Relative Inefficiency of Certain Two-Step Distributed
Lag Estimators
Phoebus J. Dhrymes, University of Pennsylvania

Distributed Lags, Prediction, and Signal Extraction
David M. G rether, Yale University

Discussants:
Christopher Sims, Harvard University
lan Stew art, Bank of Canada



TUESDAY, DECEMBER 30, 1969

8:30 a.m.
Regent Room
N.Y. Hilton
ES

8:30 a.m.
Morgan Suite
N.Y. Hilton
ES

Oligopoly Theory

Chairman: Dean W orcester, University of
Washington

n-Period Decision Models as a Solution to the Duopoly
Problem

Richard M. Cyert, Camegie-Mellon University
Morris H. DeGroot, Camegie-Mellon
University

Product Differentiation and Market Structure
Michael C. Lovell, Wesleyan University, on
leave from Carnegie-Mellon University

Optimal Dynamic Limit Pricing
Darius W. Gaskins, Jr., University of Michigan

Discussants:

Akira Takayama, Purdue University

Eugene Silberberg, University of Washington
Richard Ruppert, University of Kansas

Intertemporal Models

Chairman: K arl Shell, University of
Pennsylvania

Intertemporal Analysis of Telecommunications Systems
with Social and Demand Constraint as Implicit Utility
Functions

A. Charnes, The University of Texas

S. C. Littlechild, The University of Texas and
University of California, Los Angeles

Intertemporally Dependent Preferences and Optimal
Consumption Programs
H. Y. wan, Jr., University of California, Davis

Growth Prospects in an Agrarian Economy Dominated
by the Landowners . )
Emmanuel Drandakis, University of Rochester

Discussants:

Ross Starr, Harvard University

Harl Ryder, Jr., Brown University
Avinash K. Dixit, University of California,
Berkeley
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NEW from NORTON

A new intermediate-level text that unites
a clear explanation of theory with real-world examples
drawn from business and government operations.
INTERMEDIATE MICROECONOMIC
THEORY

by Edwin Mansfield, University of Pennsylvania

A collection of 25 articles in essential areas of
modem statistics for the first course offered to students
of economics and business.
STATISTICS FOR

ECONOMICS AND BUSINESS: Sdected Readings
by Edwin Mansfield

A brief but thorough survey for
the first course in econometrics.

INTRODUCTION TO ECONOMETRICS
by A. A. Walters, University of Birmingham

The Chairman of the Council of Economic Advisers
under President Johnson provides a penetrating review
of efforts to stabilize the economy.

THE POLITICAL ECONOMY
OF PROSPERITY
by Arthur M. Okun, Brookings Institution

A new title and a revision maintain the timeliness
The Problems of the Modern Economy series.

THE CRISIS OF THE

REGULATORY COMMISSIONS
by Paul W. MacAvoy, Massachusetts Institute of Technology

CHANGING PATTERNS IN

FOREIGN TRADE AND PAYMENTS
Revised Edition

by Bela Balassa, Johns Hopkins University

W .w sNORTON & COMPANY.INC.
55 Fifth Avenue, New York, N.Y. 10003
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TUESDAY, DECEMBER 30, 1969

8:30 a.m.

Hilton Room
Waldorf-Astoria
IRRA

8:30 a.m.
Empire Room
Waldorf-Astoria
IRRA

9:00 a.m.
West Ballroom
Foyer

N.Y. Hilton
URPE

Invited Papers

Chairman: Douglass V. Brown, Massachusetts
Institute of Technology

The Minimum Wage and Teen-Age Unemployment
Peter S.Barth, Ohio State University

Police Personnel Problems, Police Unions, and Par-
ticipatory Management
Hervey A. Juris, University of Wisconsin

Survivor Benefits: A Report on the Experience of Sur-
vivors of UAW Members

Eugene L. Loren and W illard E.
Solenberger, UAW

Industrial Relations in the U.S. Maritime Industry and
Its Impact on Maritime Manpower
Hirsch S. Ruchlin, Columbia University

Discussant:
M ilton D erber, University of lllinois

New Goals and Strategies of American Labor
Unions

Chairman: James E. Jones, Jr., University of
Wisconsin

Union Prospects and Program for the 1970s
Albert A. Blum, Michigan State University

Union Bargaining Goals in the 1970s
Rudolph A. Oswald, AFL-CIO

Discussants:
Peter Henle, Bureau of Labor Statistics
Lloyd Ulman, University of California

Session Organized by the Union for Radical
Political Economics

(Program to Be Announced)
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TIE GHW O1 ECONOMICS SEMES

THE WORLD FOOD PROBLEM
A Guardedly Optimistic View
Willard W. Cochrane
University of Minnesota

The problem is defined and described in histor-
ical perspective, then analyzed in the context
of the basic forces involved—political, social,
economic, technological, and demographic.

1969 331 pages Paper $3.50*

EMPLOYMENT, UNEMPLOYMENT,
AND ECONOMIC GROWTH

Betty G. Fishman and Leo Fishman
West Virginia University

A concise review of employment trends and
public policy since World War Il, leading to a
full discussion of current problems in this

country with leading theories and suggested
remedies.

1969 143 pages Paper $2.50*

FINANCING WORLD TRADE

Raymond F. Mikesell
University of Oregon

An analysis of the changes which have occurred
in employment and unemployment in the
United States from 1947 to 1966. The discussion
is detailed with a careful use of data and tech-
nical accuracy.

1969 161 pages Paper $2.50*

*CLOTH EDITION ALSO AVAILABLE
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new titles in
The Crowell Economics Series

BUSINESS SIZE, MARKET POWER,
AND PUBLIC POLICY

William N. Leonard, Hofstra University
Fall 1969 Approx. 272 pages Paper About $2.95

THE AMERICAN BUSINESS SYSTEM IN TRANSITION

Morton S. Baratz, Boston University
Spring 1970 Approx. 128 pages Paper About $2.50

BOOK REQUEST

O Bill at 20% professional discount
O Complimentary examination copies
to consider for class use.

NAME (please print) RANK

DEPARTMENT

INSTITUTION

CITY ! STATE ZIP

Please send me copies of the books checked.

O The World Food Problem

Employment, Unemployment, and Economic Growth
Financing World Trade

Business Size, Market Power, and Public Policy

The American Business System in Transition

oogoo

THOMAS Y. CROWELL COMPANY
201 Park Avenue South, New York 10003
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TUESDAY, DECEMBER 30, 1969

9:00 a.m.
Madison Suite A
N.Y. Hilton
AEIB

10:30 a.m.

Bryant Suite
N.Y. Hilton

AAEA

Association for Education in International
Business—Round Table on Curriculum, Teach-
ing and Research

Chairman: Robert W. Adams, University of
Michigan

Report on Survey of International Business Curricula
Vern Terpstra, University of Michigan

Professional Questions Raised by the Comparative
Index of Teaching Materials for International Business
Andrew R. Towl, Harvard University

Doctoral Dissertation Competition: Recent Foreign
Direct Manufacturing Investment in the United States
John D. Daniels, Georgia State University

Discussants:
C. G. Alexandrides, Georgia State University
Lee A. Tavis, University of Texas, Austin

Meeting The Changing Need for Agricul-
tural Statistics

Chairman: R. J. Hildreth, Farm Foundation

Social Change and Public Policy in Rural America:
Data and Research Needs for the 1970s

J. Patrick Madden, Pennsylvania State
University

Discussant:
Nathan M. Koffsky, Washington, D. C.

Changing Structure of Agriculture and Resulting Sta-
tistical Needs

W esley B. Sundquist, Economic Research
Service, USDA

Discussant:
Harold O. Carter, Council of Economic
Advisers, Washington, D. C.



TUESDAY, DECEMBER 30, 1969

10:30 a.m.
Trianon
N.Y. Hilton
AEA

10:30 a.m.
Nassau Suite
N.Y. Hilton
AEA

10:30 a.m.
Sutton Ballroom
North

N.Y. Hilton
AEA

Economics of Imperialism

Chairman: Paul M. Sweezy, Editor, Monthly
Review

Contemporary Imperialism as Viewed from the Metro-
politan Center

Richard W oIff, City College of New York
Imperialism as Viewed from the Underdeveloped

Periphery
Theotonio Dos Santos, University of Chile

Militarism and Imperialism
Harry Magdoff, New School for Social Research

Discussants:

Stephen Hymer, Yale University
Victor Perlo

Arthur MacEwan, Harvard University

New Dimensions in Natural Resources

Chairman: H arold J. B arnett, Washington
University

Transnational Marine Resources
Francis T. Christy, Resources for the Future

Economics of Congestion
Jerome Rothenberg, Massachusetts Institute of
Technology

Foreign Direct Investment in the Less Developed Coun-
tries
Raymond Vernon, Harvard University

Discussants:

Richard R. Nelson, Yale University
Chandler Morse, Cornell University
M arshall H all, Washington University

Dynamics of Income Distribution: Poverty
and Progress

Chairman: Harold W. W atts, University of
Wisconsin

The Sixe Distribution of Personal Income Over the
Business Cycle ] . ] ]
Charles E. M etcalf, University of Wisconsin
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New books from Wadsworth

ECONOMICS IN
AMERICAN SOCIETY

by John Orr. Florida Atlantic University, and
Donald Savage, University of Maine

This unique core text for the introductory course offers a balance
of theory, public policy, and social controversy. Featured are some
outstanding teaching tools:

Chain Reactions — long used in the class-

room and now employed extensively

throughout the text

Opinions — offered by the authors to sug-
gest a point of view and to stimulate stu-
dent interest and participation

End-of-Chapter Questions— designed not

only to reinforce, but also to provoke and

extend learning
These features, combined with the clear and exciting style of the
authors, help to provide an excellent introduction to the central
ideas of economics and their relevance to contemporary American
society. Available March 1970, 384 pages. 7¥4x9V2. Clothbound.

INTRODUCTION TO
BUSINESS FINANCE

by Richard T. Cherry, Lamar State College of Technology

This text provides the beginning student in finance with an orienta-
tion to the financial management point of view and a survey of
methodology and issues in financial management. The "reference
book™ approach — in which details tend to obscure the central
issues of financial management — has been avoided. Instead, the
student is given an appreciation of the actual problems and re-
sponsibilities of the financial manager. Many sample problems and
suggested corollary readings are included. Available March 1970.
464 pages. 6¥'2x9V4. Clothbound.
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SALESMANSHIP

by Lewis H. Woolman. formerly at British Columbia Institute of
Technology, now President of Syncretic Systems, Ltd.

A discussion of the principal tools and techniques required to be-
come a highly competent professional salesman. April 1970.
About 400 pages. 7!'2x83e. Clothbound.

NEW DIMENSIONS IN RETAILING:

A Decision-Oriented Approach

edited by John K. Ryans, Jr.. Kent State University, James H.
Donnelly, Jr., and John M. Ivancevich. University of Kentucky

A collection of the most significant recent articles on retailing
dealing with decision making, research, and practice, providing a
comprehensive coverage of the field. February 1970. 400 pages.

6x9. Paperbound.

INFORMATION TECHNOLOGY

AND ORGANIZATIONAL CHANGE
by Thomas L. Whisler. University of Chicago

An analysis of the impact of information technology on organiza-
tions and people in the work environmeni. February 1970.
176 pages. 6x9. Paperbound.

ORGANIZATIONAL ANALYSIS:

A Sociological View

by Charles B. Perrow. University of Wisconsin

Designed for students who need to know about organizational be-
havior in order to manage, or survive in, organizations, and ex-
plores environmental aspscts as well as the different goals and
strategies of firms. February 1970. 256 pages. 512 x 83s.
Paperbound.

INEQUALITY:

The Poor and the Rich in America

by Joseph \N. McGuire, University of Illinois, and
Joseph A. Plchler. University of Kansas

Examines the problems associated with the inequality of income in
America from sociological, economic, psychological, and political
vantage points. 1969° 162 pages. 5% x8%. Paperbound.

Write to Box GDW-3,

WADSWORTH
PUBLISHING
COMPANY, INC.

Belmont, California 94002
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TUESDAY, DECEMBER 30, 1969

10:30 a.m.
Gramercy Suite
N.Y. Hilton
AFA

ES

10:30 a.m.

Clifton Fadiman

144

Suite
AREUEA

An Analysis of Longitudinal Data on a Sample Em-
phasizing Low Income Households

James M. Morgan, University of Michigan, and
James Smith, Pennsylvania State University

Discussants:

Arthur M. Okun, The Brookings Institution
William Branson, Princeton University
Lawrence R. Klein, University of Pennsylvania
Michael J. Piore, Massachusetts Institute of
Technology

Is There An Optimal Money Supply?

(Joint session of the American Finance Associa-
tion and the Econometric Society)

Chairman: James Tobin, Yale University

Is There an Optimal Money Supply?
Robert W. Clower, Northwestern University

Is There an Optimal Money Supply?
Harry G.Johnson, University of Chicago and
London School of Economics

Discussants:

Allan H. M eltzer, Carnegie-Mellon University
W arren L. Smith, University of Michigan
Eytan Sheshinski, Hebrew University

Local Housing Policy
Chairman: Max Bloom, Syracuse University

Local Urban Development Policy Under Inflation
Frank S. Kristof, Urban Development
Corporation

Some Determinants of Homeowner Equity Investment
Alan R. Winger, University of Kentucky

Slum Housing: Cash Flow, Management and Pro-
duction
Michael Stegman, University of North Carolina



TUESDAY, DECEMBER 30, 1969

10:30 a.m.
Murray Hill Suite
N.Y. Hilton

ES

Effects of Scale and Public Decision on Location of
R & D Employment

George S.Tolley, The University of Chicago

J. L. Gardner, The University of Chicago

Yi Wang, The University of Chicago

Labor Economics

Chairman: M artin S. Feldstein, Harvard
University

Unionization and Wage Differentials: A Factor Ana-

lytic Approach
I.N. Fisher, RAND Corporation

Unionism, Relative Wages, and Labor Quality in U. S.
Manufacturing Industries

Orley Ashenfelter, Princeton University
George E. Johnson, University of Michigan

A New Approach to Profit Functions and Labor De-
mand Equations in Indian Agriculture

Lawrence J. Lau, Stanford University

Pan A. Yotopoulos, Stanford University

The Effects of Family Income and Area Employment
Conditions on Labor Force Participation —A Micro
Study

M alcolm S.Cohen, University of Michigan
Robert I. Lerman, Massachusetts Institute of
Technology

Samuel A. Rea, Jr., Harvard University

Time, Age, and Vintage Effects in Labor Force Par-
ticipation and Employment Rates

Michael D. Hurd, University of California,
Berkeley

Inter-color Differences in Labor Supply Among Older
Men in the United States
K arl A. Egge, Ohio State University

The Economic Determinant of Labor Market Supply for
the Urban Poor
C.Russell Hill, University of Michigan

A Theory of Life-Cyde Consumption and Labor Force
Participation
Gilbert R. Ghez, University of Chicago
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GEORGE S.
FISHMAN

RICHARD M.
BIRD

SAMUEL
BOWLES

CLARENCE H.

DANHOF

SPECTRAL METHODS IN
ECONOMETRICS

Notable among the statistical methods for analyz-
ing time series is the spectral approach. Mr. Fish-
man provides a detailed account of the underlying
theory for univariate, bivariate, and multivariate
time series and describes corresponding methods of
statistical inference for spectral quantities of inter-
est. A RAND Corporation Research Study. $10.00.

TAXATION AND DEVELOPMENT
Lessons from Colombian Experience

In this study of the structure, role, and effects of
taxation in the economic development of Colombia,
the author bridges the gap between fiscal experts
and development economics. He appraises all as-
pects of national and local tax systems and pro-
poses that taxation be used as an instrument of
development policy. Center for International
Affairs. $9.00.

PLANNING EDUCATIONAL
SYSTEMS FOR ECONOMIC
GROWTH

Mr. Bowles constructs an educational planning
model—a formal quantitative description of the
educational system and its relations with the econ-
omy—and applies it to Nigeria and Greece. He com-
bines the economic theory of planning with empiri-
cal applications to the problems of educational
economies, resulting in concrete advice to govern-
ments. Harvard Economic Studies, 133. $7.00.

CHANGE IN AGRICULTURE
The Northern United States, 1820-1870

American agriculture changed radically between
1820 and 1870. Turning slowly from subsistence to
commercial farming, farmers usually doubled their
marketable products thus laying the foundations
for modern agriculture. But the modern system,
although not inevitable, evolved slowly through a
process in which entrepreneurs were the key
players. $10.00.

T TARVARD

UNIVERSITY PRESS

146



TUESDAY, DECEMBER 30, 1969

10:30 a.m.
Morgan Suite
N.Y. Hilton
ES

10:30 a.m.
Gibson Suite
N.Y. Hilton
ES

The Draft and the Quality of Air Force Volunteers:
An Econometric Model

Alvin A. Cook, Jr., RAND Corporation

John P. W hite, RAND Corporation

Population Planning
Chairman: Alice Rivlin, Brookings Institution

An Adaptive Role-Playing Model for Population Plan-
ning

Arnold Packer, Bureau of the Budget

R. Scott Moreland, Duke University

A Demographic-Economic Model of Family Decision-
making

M arc Nerlove, University of Chicago

T.Paul Schultz, RAND Corporation

Statistical Estimation of the Logistic and Gompertz
Functions Applied to the Problem of Long Term Popu-
lation Trends

Gerhard Tintner, University of Southern
California

Gopal Kadekodi, University of Southern
California

Sture Thompson, University of Goteborg

Discussants:

Guy H. O rcutt, Yale University and

The Urban Institute

Ronald Ridker, Agency for International
Development

Nathan Keyfitz, University of California,
Berkeley

Voting Theory
Chairman: C harles P lo tt, Purdue University

The Theory of Representative Majority Decision
Peter C. Fishburn, Research Analysis
Corporation

Majority-Rule Voting
Robert Wilson, Stanford University
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Just published . . .

GOVERNMENTAL PROMOTION

AND REGULATION OF BUSINESS
Dartmouth College.

elmer E. smead,

582 pp., $8.95

COMPARATIVE ECONOMIC SYSTEMS

jan s. prybyla, The Pennsylvania State
University. 551 pp., illus., $8.50

ORGANIZATION RENEWAL

Gordon I. lippitt, The George Washing-
ton University. 321 pp., illus., $6.95

READINGS IN GLOBAL

MARKETING MANAGEMENT

Edited by robert patty and harvey I
vredenburg, both of Colorado State Uni-
versity. 504 pp., illus., paper, $5.25

RISK AND INSURANCE, 2nd Ed.

JAMES |. ATHEARN, The University of
South Carolina. 648 pp., illus., $8.75

LIFE INSURANCE, 7th Ed.

S. S. huebner; and kenneth black, jr.,
Georgia State College. 875 pp., illus.,
$8.50

SALES STRATEGY: Cases & Readings
Edited by robertf. gwinnerandedward
m. smith, both of the University of Ala-
bama. 558 pp., illus., paper, $5.95

DIMENSIONS OF COMMUNICATION
Edited by lee richardson, The Louisiana
Stale University. 488 pp., illus., paper,
$5.95

THE SOVIET ECONOMY, 2nd Ed.

Edited by harry g. shaffer, The Uni-
versity of Kansas. 628 pp., illus., $4.95
(tent.)

UNDERSTANDING QUANTITATIVE
ANALYSIS

Chester r. wasson, Northern Illinois
University. 264 pp., illus., paper, $3.50

PUBLIC RELATIONS AND SURVEY
RESEARCH: Achieving Organizational
Goals in a Communication Context
edward J. robinson, Boston University.
282 pp., illus., $6.50

CAPITAL ALLOCATION THEORY

The Study of Investment Decisions
gerald a. fleischer, University of South-
ern California. 291 pp., illus., $6.95

PRODUCTS AND MARKETS
william h. Reynolds, Wayne State Uni-
versity. 244 pp., illus., paper, $3.50

READINGS IN FINANCIAL

MARKETS AND INSTITUTIONS

Edited by 5. van fensterm aker, South-
ern lllinois University. All pp., illus.,
paper, $5.95

Ready for second semester . . .

CASES IN COMMERCIAL BANKING
edward W. reed, U. S. National Bank of
Oregon; and don I. woodland, The
Louisiana State University. 250 pp., paper,
$3.95 (tent.)

THE ORGANIZATION MAKERS

orvis collins, State University of New
York at Buffalo; and david g. moore.
New York State School of Industrial and
Labor Relations (Cornell University).
250 pp., $5.95 (tent.)

Appleton-Century-Crofts
educational division
Meredith Corporation
440 park avenue south, new york 10016
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TUESDAY, DECEMBER 30, 1969

10:30 a.m.
Empire Room
Waldorf-Astoria
IRRA

10:30 a.m.
Hilton Room
Waldorf-Astoria
IRRA

Metropolitan Residential Location and the Local Public
Sector . . . .
Bryan Ellickson, University of California, Los
Angeles

Discussants:

Richard Kilstrom, Northwestern University
Melvin Hinich, Camegie-Mellon University
M ark Pauly, Northwestern University

Worker and Unions Participation in Decision-
Making

Chairman: Solomon Barkin, University of
Masachusetts

Dimensions of Workers’ Participation: Timing and
Comprehensiveness

Charles D. King, Texas Tech University and
M ark van de V all, State University of New York
at Buffalo

Worker Participation in the Enterprise: The Swedish
Experience . . .
Richard B. Peterson, University of Washington

National and Regional Union Decision-Making in
Switzerland

Jurg K. Siegenthaler, Rutgers University

Discussants:
John H. G. Crispo, University of Toronto
Paul F. G erhart, University of lllinois

Labor Relations in Hospitals
Chairman: Mrs. Anne R. Somers

Labor Relations in Hospitals in the Public Sector
Theodore W. Kheel and Lewis Kaden, Battle,
Fowler, Stokes, and Kheel

Labor Relations in Hospitals in the Private Sector
Nathan Hershey, University of Pittsburgh
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flomBrookings

The Political Economy of Prosperity
by Arthur M. Okun

The author, a former chairman of the President’s Council of
Economic Advisers, discusses the role of economists in the fed-
eral government and the scope of consensus among them in their
policy recommendations. He then examines the stabilization pol-
icies of the sixties, explains the influence and impact of the “new
economics,"” and focuses on the sources of imperfection and error
in policy decisions. The last chapter points toward an evolving
strategy of stabilization policy for the future, designed to help
extend prosperity and combine it with price stability.

1970 145pp $4.95

The Politics and Economics of Public Spending

by Charles L. Schultze

“A really important book rarely appears. But the publication . . .

of Charles Schultze’s 1968 H. Rowan Gaither Lectures is such an

event.” The Times (London)

In this book the author examines the relation between the ana-

lytical and political approaches to budgetary decisions. After re-

viewing the evolution of the federal budget, he discusses the

planning, programming, and budgeting system (PPB), seeks to

define its role in the political decision-making process, and sug-

gests several specific directions for systematic analysis in the

context of the present-day political and institutional framework.
1968 143pp paper $1.95 cloth $4.95

Why Growth Rates Differ:
Postwar Experience in Nine Western Countries
by Edward F. Denison assisted by Jean-Pierre Poullicr
“Denison’s monumental study of growth in eight European coun-
tries and the United States from 1950 to 1962 must rank as one
of the most impressive books on applied economics to have been
published since the war. Its scale and scope are such as one
might expect from the efforts of a large international team, but
it has a unity of structure and a logical coherence that no col-
laborative work could attain.” The Economic Journal

1967 494pp paper $4.95 cloth $12.50

STUDIES OF GOVERNMENT FINANCE SERIES

The Taxation of Income from Capital
edited by Arnold C. Harberger and Martin J. Bailey
The studies in this volume provide a factual and analytical basis
for improved understanding of the economic effects of one of the
most controversial parts of the tax system—the part that deals
with federal taxation on income from capital. Each paper seeks
to quantify some aspect of the effect of current tax law on the
allocation of resources and economic efficiency. Attention is
given to the treatment of capital gains, the relationship of saving
and interest, and tax incentives for ownership of durable goods.
1969 375pp paper $2.95 cloth $7.50



STUDIES OF GOVERNMENT FINANCE SERIES

Studies in Economic Stabilization
edited by Albert Ando, E. Cary Brown and Ann F. Friedlaender

“According to the standard that a worthwhile article ought to be
instructive, all of the papers in this volume deserve high marks.
The level of technical skill demonstrated by all of the partici-
pants is of the highest and all of the papers address themselves
to significant problems. The book must certainly be studied by
anyone with an interest in fiscal economics and stabilization pol-
icy.” Journal of Finance 1968 299pp paper $2.50 cloth $6.75

Financing State and Local Governments, Revised Edition
by James A. Maxwell
The fiscal problems created by the rapid growth in state and
local spending for education, roads, welfare, and other public
services are analyzed in this widely adopted book. The author
also shows why the present federal-state-local balance of power
will be threatened unless new revenue sources or expanded tax
bases are found. The diverse ways in which states and localities
raise their money, and their problems and opportunities are ex-
amined in historical perspective.

1969 275pp paper $2.95 cloth $6.75

Intergovernmental Fiscal Relations in the U.S.
by George F. Break
This book analyzes the major problems of intergovernmental fi-
nance, explains why cities and states find it difficult to raise
adequate tax revenues, and suggests alternative solutions to the
revenue problem. . .the most careful discussion yet of the case
for revenue sharing.” Business Week

1967 273pp paper $2.50 cloth $6.75

Federal Budget Policy, Revised Edition

by David J. Ott and Attiat F. Ott

Now available in a new edition, this book describes and analyzes
the history of federal expenditure and tax policy, the budget
process, and budget concepts that have been used. Special fea-
tures of the revised edition are a thorough description of the
newest budget concept—the unified budget—recommended by the
President's Commission on Budget Concepts in 1967 and adopted
for the presentation to Congress of the Budget for fiscal year
1969, and a report on the impact of the planning-programming-
budgeting system (PPB). 1969 182pp paper $2.25 cloth $5.00

Federal Tax Policy
by Joseph A. Pechman

“...one of the most important works on taxation that has come
out so far this decade.” Business Week “...a gem as an intro-
duction to the subject—a shining combination of good writing
and good thinking." National Tax Journal

1966 321pp paper $2.45 cloth $5.00

The 'Brookings Institution

1775 MASSACHUSETTS AVENUE N.W.WASHINGTON D.C. 20036
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TUESDAY, DECEMBER 30, 1969

11:00 a.m.
West Ballroom
Foyer

N.Y. Hilton
URPE

12:30 p.m.
Starlight Ballroom
Waldorf-Astoria
IRRA

1:00 p.m.
Bryant Suite
N.Y. Hilton
ACE

2:30 p.m.
West Ballroom
Foyer

N.Y. Hilton
URPE
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Discussants:

Henrietta L. Dabney, American Nurses’
Association

Norman Metzger, Mt. Sinai Medical Center
Mrs. Lillian Roberts, AFSCME

Frank Thompson, Congressman (N.J.), 4th
District

Session Organized by the Union for Radical
Political Economics

(Program to Be Announced)

Presidential Luncheon — Industrial Relations
Research Association

(Fee Event)

Chairman: Douglass V. Brown, Massachusetts
Institute of Technology

The Campus Revolts in the Industrial Relations Per-
spective

Presidential Address: Frederick H. Harbison,
Princeton University

Business Meeting—Association for Compara-
tive Economics

Session Organized by the Union for Radical
Political Economics

(Program to Be Announced)



TUESDAY, DECEMBER 30, 1969

2:30 p.m.
Sutton Ballroom
North

ACE

AEA

2:30 p.m.
Nassau Suite
N.Y. Hilton
AEA

Innovation and Public Enterprise: East and
West

(Joint session of the American Economic Asso-
ciation and the Comparative Economic Associa-
tion)

Chairman: Abram Bergson, Harvard University

Organization, Incentives, and Innovation in the USSR
Joseph Berliner, Brandeis University

Innovation under Constraint in the British Public Firm
W illiam G. Shepard, University of Michigan

Public Enterprise and Technical Change in France
John Sheahan, Williams College

Discussants:

David Granick, University of Wisconsin
Abba P. Lerner, University of California,
Berkeley

Charles P. Kindleberger, Massachusetts
Institute of Technology

New lIdeas in Pure Theory

Chairman: W assily Leontief, Harvard
University

On the Computation of Equilibrium Prices
Herbert Scarf, Yale University

On the Core of an Economic System
Lloyd Shapley, The RAND Corporation

Problems in the Theory of Markets under Uncertainty
Roy Radner, University of California, Berkeley

Discussants:

Ruth Mack, Institute of Public Administration,
New York

Kenneth J. Arrow, Harvard University

Trout Rader, Washington University
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¢St 'Rob&skeoG—
Benefits, Costs, and Finance of

Public Higher Education
by W. Lee Hansen and Burton A. Weisbrod

This study illuminates the range of problems associated with the determina-
tion of costs and benefits of higher education and explores alternative
proposals for paying the costs. The book focuses on financial planning for
higher education in California, but the findings are equally relevant for every
state firmly committed to providing access to college for substantial num-
bers of its citizens. The authors also discuss the relationship between
financial planning and legislative policy, the distinction between equity and
economic efficiency, and questions that suggest needs for future research.
August 1969 130 pp. Hardcover $3.95 list

Cost and Choice:

An Inquiry in Economic Theory

by James M. Buchanan

This new book presents a critical examination of the fundamental elements
of traditional cost theory and challenges the prevailing orthodoxy that the
opportunity cost which influences choice can be objectively measured. In a
jiterate, straightforward, non-mathematical exposition, the author presents
ideas that will stimulate serious reconsideration of the basic concepts of

cost and choice.
October 1969 122 pp. Hardcover $3.95 list

PLANNING - PROGRAMMING - BUDGETING:
A Systems Approach to Management

edited by Fremont J. Lyden and Ernest G. Miller
443 pp. paperback $5.00 list

EMPIRICAL FOUNDATIONS OF MARKETING

edited by Marcus Alexis, Robert J. Holloway and Robert S. Hancock
600 pp. paperback *7.50 list

ECONOMIC ANALYSIS FOR HEALTH SERVICE EFFICIENCY

by Martin S. Feldstein
322°pp. hardcover *10.00 list

ECONOMIC THEORIES OF INTERNATIONAL POLITICS

edited by Bruce M. Russett
550 pp. ~hardcover *7.95 list

MARKHAM POHVODD MM m

3322 West Peterson Avenue » Chicago, Illinois 60645
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TUESDAY, DECEMBER 30, 1969

2:30 p.m.
Empire Room
Waldorf-Astoria
AEA

IRRA

2:30 p.m.
Gibson Suite
N.Y. Hilton
AFA

Manpower Dimensions of Economic Growth

(Joint session of the Industrial Relations Research
Association and the American Economic Asso-
ciation)

Chairman: George O. Seltzer, University of
Minnesota

International Migration of Talent
John C. Shearer, Oklahoma State University

Labor in Economic Development: A Critique of Some
Current Concepts
Everett M. Kassalow, University of Wisconsin

Discussants:

Harry G.Johnson, University of Chicago
Noah M. M eltz, University of Toronto
Herbert S. Parnes, Ohio State University

Future Directions in the Teaching and
Practice of Finance

Chairman: W illard T. Carleton, Dartmouth
College

Survey of Investment Management: Teaching Versus

Practice
Keith V. Smith and Maurice Goudzwaard,

University of California at Los Angeles

Survey of Capital Budgeting: Theory Versus Practice
James C. T. Mao, University of British Columbia

Term Structure of Interest Rates: Teaching Versus
Practice
Edward J. Kane, Boston College

Discussants:

Jack L. Treynor, Financial Analysts Journal
Eli Schwartz, Lehigh University

W illiam L. Silber, New York University
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Iv#\al Ienng teh (e)l
1970

ECONOMICS

Readings in Analysis and Policy

Edited by Dennis Starleaf, lowa State University
©1969, 539 pages, softbound $4.95

URBAN ANALYSIS

Readings in Housing and Urban Development

Edited by Alfred N. Page, University of Washington
Warren R. Seyfried, University of Washington

January 1970, approx. 450 pages, softbound $7.95 (tent.)

READINGS IN CONTEMPORARY FINANCIAL MANAGEMENT
Edited by Keith B. Johnson, The University of Connecticut
Donald E. Fischer, The University of Connecticut

©1969, 490 pages, softbound $4.95

ESSENTIALS OF LIFE INSURANCE
By J. D. Hammond, The Pennsylvania State University
Arthur L. Williams, The Pennsylvania State University
©1968,176 pages, softbound $2.25

MANAGERIAL ANALYSIS IN MARKETING

By Frederick D. Sturdivant, The University of Texas at Austin

With Louis Bucklin, University of California, Berkeley / Jerome Kernan,
University of Cincinnati / Sidney J. Levy, Northwestern University / James H.
Myers, The University of Texas at Austin / Thomas Robertson, Harvard Univer-
sity / Stanley F. Stasch, Northwestern University / Louis Stern, University of
California, Berkeley / John Grabner, The Ohio State University

March 1970, approx. 896 pages, illus., hardbound $9.95 (tent.)

MARKETS AND MARKETING

An Orientation

By Lee Preston, State University of New York at Buffalo

March 1970, approx. 704 pages, hardbound $4.95 (tent.), softbound $2.95 (tent.)

See Booth 51 for further information and additional titles.

SCOTT, FORESMAN College Division
Glenview, II. Palo Alto, Ca. Tucker, Ga. Oakland, N.J. Dallas, Tx.



TUESDAY, DECEMBER 30, 1969

2:30 p.m.
Beekman Room
N.Y. Hilton

ES

2:30 p.m.
Morgan Suite
N.Y. Hilton
ES

Monetary Policy

Chairman: K arl Brunner, Ohio State University

Asset Preferences and the Effects of Monetary and
Fiscal Policy in a Two-sector Neoclassical Macro-
economic Model

Yung Chul Park, International Monetary Fund

Short Term Monetary and Fiscal Policy
Haskel Benishay, Northwestern University

The Eurodollar Market and U. S. Monetary Policy
W illiam E. Gibson, University of California, Los
Angeles

Discussants: K arl Asmus, Texas A&M
University

Charles Schotta, Virginia Polytechnic
Institute

Peter Formuzis, Board of Governors, Federal
Reserve System

Adjustment Mechanisms, Decentralization,
and Information Processing

Chairman:John Ledyard, Camegie-Mellon
University

Messages and Interactions of Joint Decision Mech-
anisms in Finite Environments
M ark W alker, Northwestern University

Functional Structure and Decentralized Decision
Making

Charles Blackorby, University of California,
Santa Barbara

George Lady, Resource Management
Corporation

David Nissen, Rice University

R. Robert Russell, University of California,
Santa Barbara

Information Processing and the Organization of the
Firm
Stanley Reiter, Northwestern University
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TUESDAY, DECEMBER 30, 1969

2:30 p.m.

Le Petit Trianon
N.Y. Hilton

ES

2:30 p.m.
Bryant Suite
N.Y. Hilton
ES

Discussants: C. B art M cGuire, University of
California, Berkeley

Thomas Marschak, University of California,
Berkeley

James Moore, Purdue University

Phillips Curve
Chairman: N. J. Sim ler, University of Minnesota

Problems in Predicting the Rate of Inflation
Robert J. Gordon, University of Chicago

Job Search, the Duration of Unemployment, and the
Phillips Curve
Dale T. Mortenson, Northwestern University

Occupational and Industrial Components of the
Phillips Curve

Bruce Herrick, University of California, Los
Angeles

Discussants:

Donald Hester, University of Wisconsin
Lowell Galloway, Ohio University
George de Menil, Boston College

Transportation Studies
Chairman: George Borts, Brown University

Congestion Costs, Non-Monetary Demand Variables,
and the Theory of Optimal Airport Use
Alan Abouchar, University of Toronto

Production and Cost Functions for Inland Water Trans-
portation
Leland S. Case, Virginia Polytechnic Institute

Statistical Cost Analysis of a State Owned Industry
Rajindar K. Koshal, Ohio University

Discussants:

Nicholas Tideman, Harvard University

Donald Yett, University of Southern California
Josephine Olson, Bernard Baruch College of the
City University of New York



TUESDAY, DECEMBER 30, 1969

2:30 p.m.

Hilton Room
Waldorf-Astoria
IRRA

4:30 p.m.
Morgan Suite
N.Y. Hilton
AREUEA

Collective Bargaining in the Nation’s Schools

Chairman: A Ilan W eisenfeld, Rutgers
University

The Impact of Decentralization on Collective Bargain-
ing in Urban Education

Michael H. Moskow, Council of Economic
Advisers and Kenneth McLennan, Temple
University

Teacher Bargaining, Resource Allocation, and Repre-
sentative Rule
Robert E. Doherty, Cornell University

Discussants:

Harold Ashby, Newark, New Jersey, Board of
Education

Donald Conrad, National Commision on
Professional Rights and Responsibilities

Albert Shanker, New York City United
Federation of Teachers

Instutional Practices in Urban Development

Chairman:Herman G.Berkman, New York
University

Current Status of Appraisal Theory
Paul W endt, University of California, Berkeley

Legal Implications of New Real Estate Financing
Techniques
Mendes Hershman, New York Life Insurance

Company
Land Use Control Through Administered Compensation
T. Nicolaus Tideman, Harvard University

Lease Guarantee Insurance Program
W illiam Kinnard, and Stephen D. Messner,
University of Connecticut

Share of the Mortgage Market by Institutional Groups
Bruce Ricks, The Federal Home Loan Bank
Board
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economics books from GOODYEAR

1. ECONOMICS AND THE PUBLIC INTEREST by Richard T. Gill,
Lecturer in Economics and Master of Leverett House, Harvard
University

2. STUDENT GUIDE TO ECONOMICS AND THE PUBLIC INTEREST

by Kenneth Deitch, Harvard University
ECONOMICS AND THE PRIVATE INTEREST by Richard T. Gill
4., ECONOMIC PROBLEMS AND POLICIES by John M. Kuhlman,
University of Missouri

5. PRICE THEORY AND APPLICATIONS IN BUSINESS ADMIN-
ISTRATION by W. David Maxwell, Indiana University

6. PROGRAM BUDGETING AND BENEFIT COST ANALYSIS:
CASES, TEXT, AND READINGS by Harley Hinrichs, U.S. Naval
Academy and University of Maryland Graduate School, and
Graeme M. Taylor, University of Maryland Graduate School

7. PUBLIC POLICY TOWARD MERGERS by J. Fred Weston and
Sam Peltzman, both at University of California, Los Angeles
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GOODYEAR PUBLISHING COMPANY, INC.
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BOOKS _
from Chapel Hill

The Soviet Model and Underdeveloped Countries
bv Charles K. Wilber

In this volume Charles Wilber constructs a conceptual model of eco-
nomic development implicit in the Soviet historical experience,
describing the basic ingredients of Soviet economic policy and how
they apply to underdeveloped countries. ..comprehensive and well
documented.. . —LibraryJournal $7.50

w

Government Without Passing Laws

CONGRESS' NONSTATUTORY TECHNIQUES FOR APPROPRIATION CONTROL

by Michael W. Kirst
In this carefully documented study of congressional involvement in
the administrative process, the author reveals how frequently non-
statutory controls are used to determine and enforce major policy de-
cisions. ..alively and informative book which adds significantly to
our knowledge of legislative behavior and of executive-legislative re-
lations.”—The Annals $5.00
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