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BASIC HISTORY OF AMERICAN BUSINESS

Second Edition

Thomas C. Cochran, University of Pennsylvania.
Anvil Book #39, Louis L. Snyder, General Editor.
Fall 1968, app. 192 pages, about $1.95 (paper).

BUSINESS, GOVERNMENT, AND PUBLIC POLICY

Second Edition

Reuben E. Slesinger, University of Pittsburgh; and the
late Asher Issaacs. 1968, 459 pages, $9.75.

NATIONAL ECONOMIC POLICY

The Presidential Reports

Edited by Reuben E. Slesinger, University of Pittsburgh.
1968, 256 pages, $2.95 (paper).

ARMS CONTROL FOR THE LATE SIXTIES

Edited by James E. Dougherty and J. F. Lehman, Jr., both
of the Foreign Policy Research Institute of the University
of Pennsylvania. 1967, 312 pages, $9.75.

THE STRATEGY OF FOREIGN AID

Lloyd D. Black, Northern Illinois University.
1968, 192 pages, $2.50 (paper), $5.95 (cloth).

THE UNITED STATES AND WORLD RESOURCES

Donald J. Patton, Carnegie Institution of Washington. #39
Searchlight Book, G. Etzel Pearcy and George W. Hoffman,
General Editors. 1968, 128 pages, $1.75 (paper).

Send for your on-approval copies.
Write College Department,

VN ostrand

120 Alexander Street
Princeton, New Jersey 08540
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ANNOUNCING

The American
Economy

by Sanford D. Gordon, State University College, Oneonta, N. Y.,
George G. Dawson, New York University,
and Jess Witchel, The City College of New York

A basic text for the

principles of economics course.

Transparencies available in the text

and for an overhead projector. early 1969

Business Law:
Text and Cases

Second Edition

by Townes L. Dawson, University of Maryland,
and Earl W. Mounce, formerly of the University of Maryland

A major revision conforming with new
developments in the Uniform Commercial Code.
September, 1968

Order direct from

D. C. HEATH AND COMPANY
A Division of Raytheon Education Company
2700 North Richardt Ave.

Indianapolis. Indiana 46219



GENERAL INFORMATION 5

All sessions and activities appear in the general program schedule
chronologically by day and time, and alphabetically by sponsoring
associations. There are separate summary listings for (1) societies’
business meetings, (2) fee and social events and (3) technical
sessions. These summaries are also arranged chronologically by
day and time. Where a session is sponsored jointly by two or more
associations, the primary sponsor is listed first. (See list entitled
“Associations and Headquarters” for initials of societies’ names
used throughout this Program.) Events are scheduled at five loca-
tions: Pick-Congress, Palmer House, Sheraton-Blackstone, Roose-
velt University, and Kendall College, Evanston. For locations of the
hotels, see street map on inside front cover. For locations of meet-
ing rooms, see the floor plan of each hotel. At the end of this book
is the alphabetical listing of all participants shown in the Program,
with the page numbers on which their names appear.

REGISTRATION

All persons attending the meetings are required to register. The
registration fee of $3.00 entitles registrants to admission to all
meetings (except fee and invitation events) sponsored by the par-
ticipating associations. Registration may be completed at the regis-
tration desks located in the Pick-Congress Hotel for general regis-
trants, the Sheraton-Blackstone Hotel for registrants of the Indus-
trial Relations Research Association, and Kendall College in Evan-
ston for registrants of the Econometric Society.

Pick-Congress—General

Friday December 27 Grand Ballroom 2p.m.-9 pm.

Saturday December 28 Grand Ballroom 9 am. -6 p.m.

Sunday December 29 Lobby 9 am.-5pm.

Monday December 30 Lobby 9am.-5pm.
Sheraton-Blackstone—I.R.R.A.

Saturday December 28 Lobby 9 am. -6 p.m.

Sunday December 29 Lobby 9am. -6 p.m.

Kendall College, Evanston—Econometric Society

Fiiday

Saturday

December 27

December 28

Kendall College
Kendall College

2pm. -9 pm.
9am.-6 p.m.



NEW from ALDINE

on display at booth #]9

Carl S. Shoup

PUBLIC FINANCE. Unique in its presentation of a worldwide perspective, this
major new treatise introduces the modern theory and practice of public finance
736 pp. $12.95.

Milton Friedman

THE OPTIMUM QUANTITY OF MONEY AND OTHER ESSAYS. One of the world’s
leading monetary economists presents a comprehensive view of the body of
monetary thought. 384 pp. $10.95.

J. R Wolfe, editor

VALUE, CAPITAL, AND GROWTH. Prepared to honor Sir John R Hicks on his retire-
ment, this collection of papers by eminent economists extends the application of
Hicksian analysis to new problems of economic growth. 552 pp. $14.75.

Clifton R. Wharton, Jr., editor

SUBSISTENCE AGRICULTURE AND ECONOMIC DEVELOPMENT. This is the first book
to use rigorous multi-disciplinary examination to bring new theory and empirical
evidence to the problems of subsistence agriculture. 512 pp. $12.50.

J. E. Meade

THE GROWING ECONOMY. In this sequel to The Stationary Economy the author
continues his systematic treatment of economic analysis with the addition of
capital goods and economic growth. 512 pp. $9.75.

ALDINE Publishing Company
320 W. Adams St., Chicago, Ill. 60606



INFORMATION AND MESSAGE CENTERS 7

Information and message centers will be located at the Pick-
Congress Hotel and Kendall College, Evanstpn, in the area adjoining
the registration desks. The Econometric Society, meeting at Kendall
College, will operate a message center with a continuous telephone
tie line to the Pick-Congress. There will be telephone message
centers for receiving calls.* . . .

Each information center will maintain a locator file to assist regis-
trants in locating colleagues at the convention.

General information on the convention and pn Chicago may be
obtained at the information centers which will be open on the
following times:

PICK-CONGRESS HOTEL and KENDALL COLLEGE
Friday Dec. 27 8am.-5p.m. Sunday Dec.29 8am.-5p.m.
Saturday Dec.28 8 am.-5p.m. Monday Dec.30 8 a.m.-12:00 noon

PROFESSIONAL PLACEMENT SERVICE

The Joint Arrangement Committee of the Allied Social Science
Associations together with the Professional office of the lllinois
State Employment Service are providing a professional placement
Service during the meeting. The Placement Center will be located
in the Avenue East and West rooms on the first floor of the Pick-
Congress Hotel. Operating hours will be as follows:

December 27 1:00 P.M. -6:00 P.M. December 28-29 8:10 A.M. -6:00 P.M.
December 30 8:30 A.M. - 12 Noon

Advance Registrants should report to the Placement Center
upon arrival so that pre-convention registration of candidates and
vacancies can be activated.

EXHIBITS
Pick-Congress Hotel-Exhibits will be located in The Gold Room and
The Rendevous Room.

Friday 4 pm -9 pm Sunday 8 am -6 pm
Saturday 8 am -6 pm Monday 8 am - 12 noon

FEE AND INVITATION EVENTS

Fee and invitation events are listed in the program in their appro-
priate chronological order and in separate summary listings. Events
for which tickets are required are identified by the notation (fee
event). Those which may be attended by invitation only are noted
as_such. A v

Tickets for fee events (luncheons, tours, breakfasts, and dinners)
may be obtained at the special fee events desks located near the
registration desks in the Pick-Congress, Sheraton-Blackstone and
Kendall College, Evanston.

*The National Science Foundation will operate an information center in the Tally-Ho
Room of the Pick-Congress on December 28, 29 and 30 from 10 a.m. to 4 p.m.
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Coming in March...

CONSUMER BEHAVIOR
Learning Models of Purchasing

By George H. Haines, Jr., University of Rochester

Consumer Behavior fills a major gap in marketing investigation by
providing a coherent discussion and interpretation of the modem
theories of consumer behavior. Incorporating theories that have
previously been inaccessible, the volume builds on the contributions
of Yance and Kuehn to explain a variety of behavior not accounted
for by traditional economic theory. In addition, it includes contribu-
tions by Robert H. King, Richard L. Baumann, Gerald Waldstein,
and Gary L. Grahn.

March, 1969 224 pages (approx.) $7.95 tent.

MACROECONOMIC READINGS
Edited by John Lindauer, Claremont Men’s College

This collection of forty-five readings combines the classic works in
macroeconomic theory with thirty major articles written since 1960.
Readings are divided into nine major sections and each section is
preceded by an introduction. Duesenberry, Hymans, Mundell, Kuh,
Schultze, Machlup, Friedman, Horwich, Hamberg, Musgrave, and
Bator are among the writers represented.

1968 424 pages paper, $5.50

THE ECONOMICS OF NATURAL DISASTERS

By Douglas Dacy, University of Texas, and Howard Kunreuther, Uni-
versity of Chicago

The Economics of Natural Disasters concentrates on the immediate
and long-term problems of recovery from unexpected catastrophes
such as floods, earthquakes, and hurricanes. Employing empirical
data from specific disasters, the authors provide a framework for
modifying existing inequities and inefficiencies in Federal and private
aid programs. In addition, they present a basic framework necessary
for developing a system of disaster insurance.

February, 1969 288 pages (approx.) $8.50 tent.



AN INTRODUCTION TO THE
THEORY OF FINANCE

Assetholder Behavior Under Uncertainty

By Basil J. Moore, Wesleyan University

This introduction to the analysis of financial phenomena emphasizes
the importance of uncertainty in understanding financial behavior.
After a discussion of diversification and other principles, the author
develops a general theory of asset management under uncertainty
and applies it to the saving and investment behavior of households
and business firms. Other chapters examine the interrelation of
financial and real economic behavior, innovation in assets and mar-
kets, the determination of asset prices and yields, and the nature of
money and banking.

1968 307 pages paper, $2.95

ELEMENTARY PRICE THEORY
By Benjamin Ward, University of California, Berkeley

Elementary Price Theory is a systematic introduction to its subject
at the principles level that provides a suitable analytical background
for further reading in industrial organization, labor, public finance,
comparative economics, and international trade. Ward has cov-
ered a good deal of ground in an undogmatic, thought-provoking
manner.”—The American Economic Review

1967 192 pages paper, $1.95

METROPOLITAN AMERICA
Fiscal Patterns and Governmental Systems
By Alan K. Campbell and Seymour Sacks, both, Syracuse University

Completely new in its approach to the analysis of local public fi-
nance and the influence of governmental systems on fiscal behavior,
this major study examines the process of metropolitanization through
its fiscal dimensions. It provides an understanding of the entire
phenomenon of metropolitanization plus a classification of public
policy alternatives for dealing with the problems of this major
reorganization of American society.

1967 255 pages $7.95

THE FREE PRESS

A Division of The Macmillan Company
866 Third Avenue, New York, N.Y. 10022



10 CONVENTION CHAIRMEN OF PARTICIPATING ASSOCIATIONS

American Economic Association
William J. Hocter, Federal Reserve Bank of Chicago

American Agricultural Economic Association
W. E. Hamilton, American Farm Bureau Association

American Finance Association
William Tongue, University of lllinois, Circle Campus

American Real Estate and Urban Economics Association
Donald E. Snyder, Society of Real Estate Appraisers

Association for Education in International Business
Jac Goldstrucker, DePaul University

Association for Evolutionary Economics
Allan G. Gruchy, University of Maryland

Catholic Economic Association
Louis F. Buckley, Loyola University

Econometric Society

John Gould, University of Chicago

Industrial Relations Research Association
Robert B. McKersie, University of Chicago

LOCAL ARRANGEMENTS COMMITTEE

General Chairman

Officers:
Co-Treasurers

Committee Chairmen:
Operations and

Meeting Rooms

Employment
Register

Exhibits

Fee Events

Information
Registration

Press Room
and Publicity

Printed Program
and Advertising

Convention Housing

American Economic
Association

William J. Hocter, Federal Reserve Bank of Chicago

Lou Siegelman, Paul Wray, First National Bank of Chicago

William J. Hocter, Federal Reserve Bank of Chicago

Mrs. Theresa Scholl, Illinois State Employment Service
Tim Warner, Northern Trust Bank

James Filgas, Northwestern University

Bert Elwert, University of lllinois, Circle Campus

Robert Aduddell, Loyola University
Robert Powell, Jewel Tea Company

Tom MccCardle, U.S. Bureau of Labor Statistics

David H. Rolston, Chicago Convention Bureau

Harold F. Williamson, American Economic Association



RESTAURANT GUIDE

Loop Area

Armando's

Berghoff Restaurant
Blackhawk
Boulevard Room
Cafe Bohemia
Benihana of Tokyo
Cafe Bonaparte
Cafe de Paris

Cafe La Margarita
Cape Cod Room
Club on 39

Fritzel's

King Arthur’s Pub
Kon-Tiki Ports
Kungsholm
Maxim’s De Paris
Pete’'s EST! EST! EST!
Pump Room
Riccardo’s

Sasha's

Su Casa

Trader Vic's

Water Tower Inn
Wrigley Building Rest.

100 E. Superior
741 W. Randolph
139 N. Wabash
Conrad Hilton
138 S. Clinton
166 E. Superior
636 S. Michigan
1260 N. Dearborn
868 N. Wabash
140 E. Walton

1 E. Wacker

201 N. State
126 S. Wells

505 N. Michigan
100 E. Ontario
1300 N. Astor
535 N. Wells
1300 N. State
437 N. Rush
914 Ernst

49 E. Ontario
State & Monroe
800 N. Michigan
410 N. Michigan

North Side & Old Town Area

The Bakery

LaBrasserie der Strasbourg
Chances R

Creole House

La Hacienda Del Sol

House of India

Ivanhoe

Red Star Inn

Soup's On

2218 N. Lincoln
1936 N. Clark
1533 N. Wells
324 W. Armitage
1945 N. Sedgwick
1746 N. Wells
3000 N. Clark
1528 N. Clark
1246 N. Wells

Italian, moderate
German, inexpensive
Beef, Salad, moderate
Moderate

Moderate

Moderate, Japanese
French, expensive
French, expensive
Mexican, inexpensive
Seafood, moderate
English, moderate
Beef, Salad, expensive
English, moderate
Polynesian, moderate
Swedish, expensive
French, expensive
Italian, inexpensive
Expensive

Italian, moderate
Russian, expensive
Mexican, moderate
Cantonese, expensive
Moderate

Moderate

Continental, moderate
French, expensive
Hamburgers, inexpensive
Creole, moderate
Mexican, moderate
Indian, moderate
Seafood, Steak, moderate
German, inexpensive
Soups, $1.00

11

DE 7-7672
HA 7-3170
RA 6-0100
WA 2-4400
ST 2-1826
664-9643
HA 7-4300
943-6080
645-0120
SU 7-2200
321-1050
AN 3-7100
346-6797
527-4286
WH 4-2700
WH 3-1111
WH 4-1535
SU 7-7200
WH 4-8815
SU 7-2183
943-4041
RA 6-7500
WH 3-5600
WH 4-7600

472-6942
944-2232
WH 4-8564
348-8571
664-6812
943-5233
GR 2-2771
WH 4-9637
944-8153



Newbooksimm MARKHAM

PLANNING—PROGRAMMING—BUDGETING:
a systems approach to management

Edited by FREMONT J. LYDEN & ERNEST G. MILLER,
University of Washington
of nineteenicicles providing an overview of the techniques, appli-
p'nvprrf* potentlal Payoffs and problems associated with PPB systems in

$6.00 Hard Cover $4.50 Paper

ECONOMIC ANALYSIS FOR HEALTH SERVICE EFFICIENCY
By MARTIN S. FELDSTEIN, Harvard University

This book applies economic analysis and econometric methods to a maior area
of public spending, The British "National Health Service. The hospital is ana

. Bre Ny X : and for health care are exam-
AR, A Yindl"cihhtep aidetaoek ihekeyPRis RadigRe $10.00 f_r:i; od Cover

ECONOMIC THEORIES OF INTERNATIONAL POLITICS
Edited by BRUCE M. RUSSETT, Yale University

. N Ith exte"sive editorigl commentary by Prafessor Russett
demonstrating the relevance ofseconomlc faheory to the ystu%y of polltlc§I phe-

. contndb tiopdsb Buchanan, Olson, Shubik, Stigler, Galbraith,
xlirscnman, Johnson and Bouldmg, among others.
$7.95 Hard Cover

Forthooming, Spring1969
BENEFITS, COSTS, AND FINANCE OF HIGHER EDUCATION

By W. LEE HANSEN & BURTON A. WEISBROD,
University of Wisconsin

Previouslypublished

MATHEMATICAL PROGRAMMING AND ANALYSIS OF
CAPITAL BUDGETING PROBLEMS (with three related articles)

By H. MARTIN WEINGARTNER, University of Rochester
BUDGET CONTROL AND COST BEHAVIOR

By ANDREW H. STEDRY, University of Texas
ECONOMICS OF DISCRETIONARY BEHAVIOR

By OLIVER E. WILLIAMSON, University of Pennsylvania
THE INVESTMENT DECISION UNDER UNCERTAINTY

By DONALD E. FARRAR, Columbia University

SIMULATION OF INFORMATON AND
DECISION SYSTEMS IN THE FIRM
By CHARLES P. BONINI, Stanford University

PIOM Il MW tiil

863 North Dearborn < Chicago, lllinois 60610 (312) 642-8677



ENTERTAINMENT SPOTS

Drake Hotel—Camellia House
E. Lake Shore & North Michigan
SU 7-2200

Dancing, Floor Show, expensive

Earl of Old Town

1615 N. Wells

642-5206

Folk singing, supper, moderate

Happy Medium

901 N. Rush

DE 7-1000
Comedy-Musical revue
Cocktails, moderate

Jazz, Ltd.

164 E. Grand

SU 7-2907
Dixieland, Dancing
Cocktails, moderate

Red Garter

21 East Pearson
944-2630

Banjos, tuba, piano, fun
inexpensive

INFORMATION & SIGHTSEEING

Visitor’s Bureau

Chicago Association of Commerce
30 W. Monroe FR 2-7700

Maps & Guides

American Sightseeing Tours
520 S. Michigan HA 7-3100

Gray Line Sightseeing Company
10 N. La Salle 738-2900

13

London House

360 N. Michigan

AN 3-6920

Fine entertainment

Dinner, Cocktails, expensive

Mister Kelly’'s

1028 N. Rush

WH 3-2233

Dinner, entertainment, expensive

Playboy Club

116 E. Walton

WH 4-3010

Key Club, entertainment
expensive

Plugged Nickel

1321 N. Wells

944-2420

Jazz, cocktails, inexpensive

Second City
1616 N. Wells, DE 7-3992
Cabaret theatre, moderate

Information

Any reasonable question answered
Public Service Office

Chicago Tribune

33 W. Madison 222-3378

Police—PO 5-1313
Fire—FI 7-1313

Doctors' Emergency Service
CE 6-4200



Published

ECONOMICS
By BERNT P. STIGUM and MARCIA L. STIGUM, Northwestern University
Also Study Guide and Instructor’s Manual. 793 pp, 196 illus. $9.75

DECISION ANALYSIS: INTRODUCTORY LECTURES ON MAKING
DECISIONS UNDER UNCERTAINTY

By HOWARD RAIFFA, Harvard University 309 pp, 128 illus. $4.95

MATRIX METHODS IN ECONOMICS
By CLOPPER ALMON, JR. University of Maryland 164 pp, 14 illus. $6.95

THEORY OF SCHEDULING
By RICHARD W. CONWAY and WILLIAM L. MAXWELL, Cornell Uni-
versity, and LOUIS W. MILLER, The Rand Corporation

294 pp, 60 illus. $12.50

HANDBOOK OF SOCIAL PSYCHOLOGY, Second Edition

Edited by GARDNER LINDZEY and ELLIOT ARONSON,
University of Texas

Volume I: Systematic Positions — 653 pp, 23 illus. $10

Volume II: Research Methods — In Press (1968) $12.50

Volume 111: The Individual in a Social Context — In Press (1969)

Volume 1V: Group Psychology and Phenomena of Interaction— In Press
(1969)
Volume V: Applied Social Psychology — In Press (1969)

Forthcoming
MANAGERIAL ECONOMICS
By FLOYD E. GILLIS, JR. Purdue University In Press (1969)
MACROECONOMIC ANALYSIS: INTRODUCTION TO COMPARATIVE
STATICS AND DYNAMICS
By THOMAS DERNBURG, Oherlin College, with the assistance of JUDITH
DUKLER DERNBURG. In press (1969)

FOR FURTHER INFORMATION WRITE DEPT. A-205

AddiSOﬂ'WGSIGy W 1| e sion o

PUBLISHING COMPANY, INC. Ca™ EXCELLENCE
Reading, Massachusetts 01867



TOURS & POINTS OF INTEREST

Adler Planetarium
900 E. Achsah Bond WA 2-4488
Astronomical Museum

Art Institute of Chicago
Michigan & Adams CE 6-7080

Board of Trade

141 W. Jackson 922-2800

Chicago Mercantile Exchange
110 N. Franklin St. 726-6490

Chicago Tribune
435 N. Michigan
Tours-222-3993

Chicago Sun Times & Daily News
401 N.Wabash
Tours—321-3005

Civic Center
FR 2-7700

Lincoln Park Conservatory
2400 North in Lincoln Park
549-3006

Lincoln Park Zoo
2200 North in Lincoln Park

Marina City
300 North State St.
222-1111

Midwest Stock Exchange
120 S. LaSalle
346-1111

Northwestern University
633 Clark Street, Evanston
592-5000

Royal London Wax Museum
1419 N. Wells
337-7786

University of Chicago
1212 East 59th Street
643-0800

Museum of Contemporary Art
237 E. Ontario
943-7755

Museum of Science & Industry
Lake Front at 57th Street
684-1414

15



NEW SPRING BOOKS IN ECONOMICS
FROM RAND MONALLY

INTRODUCTION TO' MICROECONOMICS

By KELVIN LANCASTER, Columbia University

This new text is an elementary account of the principles of micro-
economics that is remarkably consistent with modern advanced
theory. The book is an outgrowth of Professor Lancaster's observa-
tion that traditional price theory texts are at least a generation
behind advanced theory in content and approach.

Incorporated into this text is an honest statement of the unre-
solved problems economists face today. Differences in analytical
approach are brought out, with particular emphasis on discontinuous
relationships and corner solutions,

c. 400 pages, c. $9.00 doth.

MONEY AND THE DALANCE OF PAYMENTS

By TIBOR SCITOVSKY. Yale University

A concise treatment of money theory and the theory of balance-of-
payments adjustment. Written for students with a general knowledge
of economics, the text is theoretical in approach, but simply argued
and easy to understand.

c. 214 pages, c. $6.50 doth.

THE BROOKINGS model II: Some Further Results

Edited by JAMES S. DUESENBERRY,
Council of Economic Advisors

GARY FROMM, The Brookings Institution
LAWRENCE R. KLEIN, University of Pennsylvania
EDWIN KUH, Massachusetts Institute of Technology

This series of fourteen essays comprises a progress report of ongoing
research at the Brookings Institution. Research of the past three
years has resulted in the single basic structure of the current Brook-
ings Model.

An excellent reference study for research workers in applied eco-
nomics and general statistical economics. Hang-up replica of Brook-

ings Model included.
c. 550 pages, ¢. $15.00.

The College Department,

RAND MONALLY & COMPANY Box 7600 « Chicago, Iil. 60680



RECENTLY PUBLISHED BOOKS IN ECONOMICS
FROM RAND MO9NALLY

MONEY, BANKING, AND PUBLIC POLICY  SECOND EDITION

By HAROLD BARGER. Columbia University

The second edition of Money, Banking, and Public Policy is a
thoroughly updated and completely revised edition of the widely
used text in money and banking. It now includes a chapter on inter-
national monetary reform and an expanded coverage of monetary
equilibrium.

Theory and description of financial institutions are blended and
related to public policy. The step-by-step accounts of monetary and
fiscal theory include ample arithmetical and graphic illustrations.
730 pages. $9.25 cloth. Instructor's manual included.

THE DEMAND AND SUPPLY OF PUDLIC GOQDS

By JAMES BUCHANAN, University of California, Los Angeles

The first systematic full length treatment of the modern theory of
public goods. Explicitly related to the theory of collective decision-
making. c. 240 pages. $5.00.

LAWS AND CHANCE VARIATIONS

By ERLING SVERDRUP, University of Oslo
A two-volume introduction to statistical inference. Vol. 1, 397 pages.
$10.00. Vol. 1. 350 pages. $8.00.

STUDIES Il HUTHERMTIUL AND MANAGERIAL ECONOMICS

Series Editor: HENRI THEIL, University of Chicago

OPTIMAL DECISION RULES FOR GOVERNMENT

AND INDUSTRY

By HENRI THEIL, University of Chicago

QUADRATIC PROGRAMMING

By JOHN C. G. BOOT, Netherlands School of Economics

MANAGEMENT GOALS AND ACCOUNTING FOR CONTROL
By YUJI WJIRI. Stanford University

APPLIED ECONOMIC FORECASTING

By HENRI THEIL, University of Chicago

THE THEORY OF QUANTITATIVE ECONOMIC POLICY

By KARL A. FOX, J. K. SENGUPTA, and ERIK THORBECKE

All of lowa State University

STATISTICAL METHODS IN ECONOMETRICS « Now in English
By EDMOND MALINVAUD. Director Nat'l Institute of Statistics
ECONOMICS AND INFORMATION THEORY

By HENRI THEIL. University of Chicago

OPTIMAL REPLACEMENT POLICY

By DALE W. JORGENSON and ROY RADNER

Both of the University of California. Berkeley
JOHN J. McCALL. University of Chicago

The College Department,

RAND MCNALLY & COMPANY bo* tgoo = Chicago, Iil. 60680
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EVANSTON GUIDE 19

Located on the shores of Lake Michigan immediately north of Chi-
cago. Served by city buses and elevated lines. *Headquarters for
the Econometric Society meetings in Evanston will be Kendall College

Landmarks and Points of Interest—Evanston, Illinois

Fountain Square—argest shopping district and war memorial foun-
tain

Dearborn Conservatory—On Northwestern campus. Open to visitors
on every clear Friday evening from 7:30 to 9:00 pm

Gross Point Light House—An Evanston landmark erected in 1873.

Baha’i Temple—A Universal House of Worship erected by members
of the Baha'i Faith from all parts of the world.

Public Library—contains over 170,000 books.

Municipal Building—colonial structure that houses the offices of
city officials.

Old College—Northwestern University's first building erected in
1851 and still in use.

Evanston Center for the Arts—North of the Lighthouse on the lake.
The Center has exhibits, art rental gallery, and art classes.

Northwestern University—one of the principal centers of teaching
and research in America. 134 buildings are on the Evanston campus.

Rapid Transit

For rapid transit transportation to Kendall College, take train from
Van Buren and State Street station and get off at Noyes Street sta-
tion in Evanston which is two blocks from Kendall College.



Forthcoming Spring Publications-

Principles of Management and Organizational Behavior,
2nd Edition, by Justin Longenecker

Macroeconomics: Income and Monetary Theory, by Joseph Aschheim
and Ching-Yao Hsieh

Writing Reports for Management Decisions, by David Robinson
Systems Analysis and Operations Management, by Richard Hopeman
Elementary Accounting, 2nd edition, by Robert Seiler

C.P.A. Review—Problems and C.P.A. Review—Solutions, by
Harold Langenderfer and Ben Yager

Recent Publications of Interest-

Business Information and Accounting Systems, by
Wallace Carrithers and Ernest Weinwurm

Business Fluctuations in a Dynamic Economy, by Louis Dow
Statistics: A Computer Approach, by Roger Burford

Statistics for Business and Economics, by Stephen Shao

CHARLES E. MERRILL PUBLISHING COMPANY
A Bell & Howell Company
1300 Alum Creek Drive Columbus, Ohio 43216



First Publication in Merrill’s New
Economic Systems Series-

An Introduction to the Soviet Economy Harry Schwartz

forthcoming titles in this series:

Yugoslavia Joel Dirlam
England Ben Lewis and William Shepherd
United States Paul McCracken
Japan Hugh Patrick
France John Sheahan
National Socialism in Germany Ramon Knauerhase
India Wilfred Malenbaum
Sweden Gunnar Myrdal and Ulrich Herz
China Richard Y.C. Yin

Publications in Merrill’s Mathematics and
Quantitative Methods Series-

Compound Statements and Mathematical Logic, by
Vincent E. Cangelosi

Boolean Algebra and Digital Computers, by Chris A. Theodore

Finite Sets: Theory, Counting and Applications, by
Laurence P. Maher, Jr.

Vectors and Matrices, by Lawrence L. Schkade
Introduction to Finite Probability, by Roger L. Burford
Operations Research Techniques, by W. W. Thompson, Jr.
Models in Busisess Analysis, by Paul H. Rigby

We invite you to see these books at our convention booth #17

CHARLES E. MERRILL PUBLISHING COMPANY
A Bell & Howell Company
1300 Alum Creek Drive Columbus, Ohio 43216



/&&Pick-Congress

Michigan Avenue at Congress Expressway
Telephone: HArrison 7-3800 CHICASO Teletype: CG-648
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For your convenience - aguide to the various Party and Meeting Rooms
in the Sheraton-Blackstone Hotel

Balbo Drive



Embassy Room j jlvy Room : Sheraton Room

Flower Chicago;
Room ' Room j

Regency RootAIT] nlllevators

Petite . French Room ! English Room

Room |
Ballroom
Balcony Art Hall
y [—
®
Elevators
Elevators
r
Art Hall Floor A
Bivouac Street Level
Blackstone Grill Lower Level
Cafe Bonaparte Lobby
Chicago Room First Floor
Crystal Ballroom Floor B
Embassy Room First Floor
English Room Floor A
Flower Room First Floor
French Room Floor A
Hubbard Room Floor B
Ivy Room First Floor
Mayfair Room Lobby
Petite Room Floor A
Regency Room First Floor

Sheraton Room First Floor



PQtDED

330 West 42nd Street, New York, New York 10036

THE NEW McCONNELL: A COMPLETE INSTRUCTIONAL SYSTEM

ECONOMICS: Principles, Problems, and Policies, Fourth Edition
Campbell R. McConnell, Professor of Economics, University of Nebraska.
Few chapters in this edition have escaped substantial revisions in con-
tent and organization. The revision has been based on the economic
changes of the past few years, guided by solicited and voluntary criti-
cisms of users of the previous successful editions. The purpose remains
the same: to introduce beginning students to principles essential to an
understanding of fundamental economic problems and their policy
alternatives.

SEVEN VALUABLE SUPPLEMENTS ACCOMPANY THE TEXT

Economic Concepts: Economic Issues: Readings
A Programmed Approach and Cases, Third Edition
Robert C. Bingham Campbell R. McConnell

Study Guide to accompan
Economics, Fourth Edition
Robert C. Bingham, Kent
Overhead Transparencies State University

Transparency Masters Instructor’s Manual

Erogram d Study Guide
obert €. Bingham



The McGraw-Hill Exhibit will feature a host of outstanding
new and revised titles. Here are just a few worthy examples.

IN ECONOMICS AND FINANCE

PRICE AND WELFARE THEORY
James E. Hibdon, University of Oklahoma. Available Spring 1969

INCOME: Analysis and Policy, Second Edition
Myron H. Ross, formerly Western Michigan University. Off Press

INVESTMENTS, Fifth Edition
John C. Clendenin, University of California, Los Angeles, and George A.
Christy, North Texas State University. Available Spring 1969

INSURANCE, Sixth Edition

Albert H. Mowbray, Ralph W. Blanchard, Professor Emeritus, Columbia
University, and C. Arthur Williams, University of Minnesota. McGraw-Hill
Insurance Series. Available Spring 1969

IN MANAGEMENT

MANAGEMENT: Theory and Practice, Second Edition
Ernest Dale, University of Pennsylvania. Available Spring 1969. An In-
structor’s Manual will also be available.

PERSONNEL ADMINISTRATION, Sixth Edition

Paul Pigors and Charles A. Myers, both of Massachusetts Institute of
Technology. Available late Winter 1969. An Instructor’s Manual will also
be available.

TOP MANAGEMENT
Paul E. Holden, Carlton A. Pederson, and Gayton E. Germane,
all of Stanford University. Off Press

PRINCIPLES OF MANAGEMENT: A Program for

Self-Instruction, Second Edition

Leonard J. Kazmier, Arizona State University. Available Spring 1969.
An Instructor’'s Manual will also be available.

PRODUCTION CONTROL, Third Edition
Franklin G. Moore and Ronald E. Jablonski, both of the University of
Michigan. Off Press

And whatever your particular subject, you may be sure it will be amply
represented. Do visit us.



Oxford
University
Press

The Workshop
of the World

British Economic History
From 1820 to 1880

By J. D. CHAMBERS. GB 256 $1.50

The Scientific
Estate

By DON K. PRICE. GB 253 $1.95

The Poverty
of Abundance
Hoover, the Nation, the Depression

By ALBERT U. ROMASCO.
GB 231 $1.95

A History of Economic
Change in England
1880-1939

By R. S. SAYERS. GB 217 $1.35

The Managed
Economy

By MICHAEL D. REAGAN.
GB 206 $1.75

Problems of Capital
Formation in
U nderdeveloped
Countries and Patterns
of Trade and
Development
By RAGNAR NURKSE. GB 181 $1.85

PAPERBACKS

Economic Doctrine
and Method

An Historical Sketch

By JOSEPH A. SCHUMPETER.
GB 182 $1.50

Income, Saving, and
the Theory of

Consumer Behavior

By JAMES S. DUESENBERRY.
GB 180 $1.25

History of
Economic Doctrines

An Introduction to Economic Theory
By EDUARD HEIMANN. GB 123 $1.50

The Industrial
Revolution, 1760-1830

By T. S. ASHTON. GB 109 $1.25

Industrialism and

Industrial Man

By CLARK KERR, JOHN T. DUNLOP,
FREDERICK H. HARB1SON and
CHARLES A. MYERS. GB 107 $1.95

The Economics of

Underdevelopment

Edited by A. N. AGARWALA and
S. P. SINGH. GB 97 $2.50

W OXFORD w UNIVERSITY W PRESS
200 Madison Avenue, New York, N.Y. 10016



Oxford University Press

On Keynesian Economics and the Economics of Keynes:

A Study in Monetary Theory

By AXEL LEIJONHUFVUD, University of California, Los Angeles

This book presents a new interpretation of Keynes’ ideas together with a critical
commentary on their fate in the subsequent development of macro-economics.
Professor Leijonhufvud views Keynes’ theory as an ambitious attempt to inte-
grate received value and monetary theory and at the same time to create a
framework for the systematic analysis of disequilibrium processes.

1968 approx. 420 pp. $7.00

Critical Essays in Monetary Theory

By SIR JOHN HICKS, Oxford University

In this volume, the noted British economist presents twelve original essays on
monetary theory. “A Suggestion for Simplhjiling the Theory of Money” and
“Mr. Keynes and the Classics,” two of the author’s best known works, are
reprinted here; most of the other papers are new and represent a rethinking
of the author’s views on these earlier papers in light of more recent work.

1967 230 pp. $6.00

Economic Accounting and Development Planning

By BRIAN VAN ARKADIE, Makerere University College, University of East
Africa, and CHARLES R. FRANK, JR., Princeton University

“A very useful and welcome contribution to the educational materials available
in this field at the practical and down-to-earth end of the spectrum.”—Gustav
Ranis, Yale University

1966 406 pp. tables paper $4.50
(Revised American Edition to be published Spring 1969 cloth, prob. $8.00)

Elementary Mathematics for Economists
By CAROLINE DINWIDDY, Makerere University College, University of East
Africa

“A most useful little volume for those who want to refresh certain areas of
mathematics and even for those who would push into areas of the subject with
which they are not familiar.”—Lawrence W. Towle, Trinity College, Conn.

1967 262 pp. tables paper $3.00

W OXFORD W UNIVERSITY W PRESS

200 Madison Avenue, New York, N.Y. 10016



Oxford University Press

The Oxford Regional Economic Atlas

of the United States and Canada
Prepared by The Cartographic Department of the Clarendon Press. Advisory

Editors, JOHN D. CHAPMAN, University of British Columbia, and JOHN C.
SHERMAN, University of Washington

1967 164 pp. (128 pp. maps in color) cloth $15.00 paper $5.95

Leading Issues in Development Economics:
Selected Materials and Commentary

By GERALD M. MEIER, Stanford Universtiy
1964 592 pp. $7.50

Competition Policy in the European Community:
The Rules and Practice

By D. L. McLACHLAN, Shipping Division of the UN Conference on Trade
and Development, and D. SWANN, Queen’s University, Belfast

1967 480 pp. $9.75

Modern Capitalism:
The Changing Balance of Public and Private Power

By ANDREW SHONFIELD, Royal Institute of International Affairs
1965 475 pp. cloth $10.50 paper $4.50

Banking in the Early Stages of Industrialization:
A Study in Comparative Economic History

Bv RONDO CAMERON, University of Wisconsin; in collaboration with OLGA
CRISP, University of London; HUGH T. PATRICK, Yale University; and
RICHARD TILLY, University of Michigan

1967 368 pp. tables, charts $6.50

Essays in Economics: Theories and Theorizing

Bv WASSILY LEONTIEF, Harvard University
1966 272 pp. cloth $6.00 paper $2.50

W OXFORD W UNIVERSITY W PRESS

200 Madison Avenue, New York, N.Y. 10016



SUMMARY OF SOCIETIES’ BUSINESS MEETINGS 33

(See separate summary for Fee and Social Events)

Note: Unless shown with "open”, these meetings are by invitation only.
See general schedule for hotel and room.

FRIDAY, DEC. 27

12:30 p.m. AEA Executive Committee Luncheon
1:30 p.m. AEA Executive Committee Meeting
4:00 p.m. CEA Executive Council Meeting
6:30 p.m. AEA Executive Committee Dinner
8:30 p.m. AFEE Board of Directors Meeting

SATURDAY, DEC. 28

7:15 a.m. ASSA Secretaries' Breakfast Meeting
12:30 p.m. ASSA Journal Editors Luncheon
4:00 p.m. CEA Business Meeting (OPEN)
4:30 p.m. AEIB Business Meeting (OPEN)
5:00 p.m. AREUEA Business Meeting (OPEN)
5:00 p.m. CEA Executive Council Meeting
5:00 p.m. IIPF  Business Meeting

6:00 p.m. IRRA Executive Board Dinner

8:00 p.m. AFA Board of Directors Meeting

SUNDAY, DEC. 29

4:00 p.m. IRRA Membership Meeting (OPEN)

5:00 p.m. AFEE General Business Meeting and Board
Meeting

5:00 p.m. AFA Annual Business Meeting (OPEN)

9:45 p.m. AEA Annual Business Meeting (OPEN)

SUMMARY OF TECHNICAL SESSIONS

(See separate listings for summaries of business meetings and for
fee and social events. See general schedule for hotel and room)

FRIDAY, DEC. 27
8:00 p.m. CEA General Session

SATURDAY, DEC. 28

8:30 a.m. AEA-AAEA The Supply Function in Agriculture, Re-
visited

8:30 a.m. AEA-TU Transportation and the Public Utilities

8:30 a.m. CEA General Session

8:30 a.m. ES Theory of Demand

8:30 a.m. ES Government and Social Policy



SUMMARY OF TECHNICAL SESSIONS 34

8:30 a.m.
8:30 a.m.
9:30 a.m.
10:30 a.m.

10:30 a.m.

10:30 a.m.
10:30 a.m.
10:30 a.m.

10:30 a.m.
10:30 a.m.

10:30 a.m.
10:30 a.m.
10:30 a.m.
11:00 a.m.
11:00 a.m.
2:00 p.m.
2:00 p.m.
2:00 p.m.
2:00 p.m.

2:00 p.m.
2:00 p.m.
2:00 p.m.
2:30 p.m.

2:30 p.m.
2:30 p.m.
2:30 p.m.
2:30 p.m.

2:30 p.m.
3:30 p.m.
4:00 p.m.

ES

ES
AFEE
AEA

AEA-ACE

AEA-PCS
AFA
CEA

ES
ES

ES

ES

ES
AFA-AREUEA
AFEE

AEIB

AFEE
AREUEA

ES

ES
ES
ES
AAEA

AEA
AEA
AEA-ES
AFA

CEA
AFEE
AREUEA

Portfolio Theory and Economic Behavior
Time Series and Stochastic Macro Models
Capitalism, Its Issues and Prospects

Wage-Price Dynamics, Inflation and Un-
employment

Micro-Development: The Transformation
of Village-Level Economies

Problems in the Theory of Public Choice
Asset Management and Monetary Policy

General Session—The Social Economics
Course and the New Theology

Macro-Models and Policy

Economic Theory of the Firm—Sales Max-
imization and Satisficing

Consumer Behavior

Growth Theory |

Econometric Studies

Financial Aspects of Inner City Problems
Capitalism, Its Issues and Prospects
Nationalism vs. Foreign Investment
Capitalism, Its Issues and Prospects
Housing For Low Income Families

Production Functions and Demand for
Factors

Economic Theory

Econometric Theory |

Econometric Studies

The Potential Role of Control Theory in
Policy Formulation for the U.S. Agricultural
Industry

Economic Development

The Efficiency of Education in Economics
Theory of Innovation

Financial Model Building and Federal Re-
serve Policy

General Session
Capitalism, Its Issues and Prospects
Trends and Future Requirements in the

Teaching of Real Estate and Urban Land
Economics



SUMMARY OF TECHNICAL SESSIONS 35

4:30 p.m.
4:30 p.m.
8:00 p.m.
8:30 p.m.
9:30 p.m.

SUNDAY, DEC. 29
8:30 a.m.

8:30 a.m.
8:30 a.m.

8:30 a.m.
8:30 a.m.
8:30 a.m.
8:30 a.m.
8:30 a.m.

9:00 a.m.

9:30 a.m.
10:00 a.m.

10:00 a.m.

10:30 a.m.
10:30 a.m.

10:30 a.m.
10:30 a.m.
10:30 a.m.
10:30 a.m.

10:30 a.m.
10:30 a.m.
10:30 a.m.

10:30 a.m.
11:00 a.m.

ES
AEA
AEA

AFEE
AEA

AEA

AEA
AFA

ES
ES
ES
ES
IRRA

AEIB

AFEE
AEIB

AREUEA

AEA
AEA

AFA
ES
ES
ES

ES
ES
IRRA

IRRA
AEIB

Presidential Address

Special Discussion: Plenary Session
Ely Lecture

Presidential Address

Special Discussion—Plenary Session

Omicron Delta Epsilon (Honor Society in
Economics)

Problems in the Area of Poverty

Problems and Progress in the Application
of Recent Developments in the Theory of
Finance

The Cost of Capital and Firm Behavior
Topics in Applied Capital Theory

Voting and the Economics of Government
Econometric Theory

Impasse Resolution, the Community, and
Bargaining in the Public Sector

Round Table on International Business
Curricula

Capitalism, Its Issues and Prospects

Round Table on International Business
Research

Real Estate Investment Policies and Pro-
grams

Monetary Theory

Theory of the Firm and of Market Struc-
tures

The Money and Capital Market Outlook
Econometric Models of Financial Markets
Optimal Public Investment

The Relationship Between Employment
and Output in the Short-Run

Growth Theory I
Econometric Theory

Uncijon—Management Cooperation Revis-
ite

New Directions in Labor Statistics

International Business Doctoral Disserta-
tion Competition



SUMMARY OF TECHNICAL SESSIONS 36

11:00 a.m.
2:00 p.m.

2:00 p.m.
2:00 p.m.
2:00 p.m.

2:00 p.m.
2:00 p.m.
2:00 p.m.

2:00 p.m.

2:30 p.m.
2:30 p.m.
2:30 p.m.
2:30 p.m.

3:30 p.m.
4:30 p.m.

4:30 p.m.

4:30 p.m.

8:30 p.m.
MONDAY, DEC. 30

8:30 a.m.

8:30 a.m.

8:30 a.m.

8:30 a.m.
8:30 a.m.

8:30 a.m.

9:00 a.m.

9:00 a.m.

9:00 a.m.

AFEE
AAEA

AFEE
ES
AEA-ES

ES
ES
IRRA

IRRA

ES
AEA
AEA
AFA

AFEE
AEA

AEA

AEA

AEA

ES
ES
ES
ES
IRRA

IRRA

AAEA

AEA-ASTE

AEA

Capitalism, Its Issues and Prospects

Technology, Demography, and U.S. Rural
Economic Policy

Capitalism, Its Issues and Prospects
Employment and Real Wages

Research and Development and Other De-
terminants of Investment

Econometric Theory
Programming

Preventive Mediation and Continuing Dia-
logue

Perspectives on the Problems of Union
Leadership

Planning and Development
Exchange-Rate Policy
Strategic Theory and Its Applications

International Financial Problems and the
Role of The Dollar

Capitalism, Its Issues and Prospects

Special Discussion: Responsibilities of
Economists for Social Change

Special Discussion: Responsibilities and
Constitution of the American Economic
Association

Special Discussion: The Radical Economics
Group

Presidential Address

Firm Behavior

Capital Flows and Balance of Payments
The Economics of Uncertainty

Prices, Wages and Income Determination

Public Policy and The Strategy and Tactics
of Collective Bargaining

Retaining and Upgrading of Disadvan-
taged Workers

Agribusiness and Other Agricultural Econ-
omists: Complementary, Supplementary,
or Competitive?

Centralization and Decentralization in
Economic Systems

Completed Dissertation Research
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10:30 a.m. ES
10:30 a.m. ES
10:30 a.m. ES
10:30 a.m. ES
10:30 a.m. ES
10:30 a.m. IRRA-AEA
10:30 a.m. IRRA
11:00 a.m. AEA
11:00 a.m. AEA
2:00 p.m. ES
2:00 p.m. ES
2:00 p.m. ES
2:30 p.m. AEA
2:30 p.m. AEA
2:30 p.m. AEA
2:30 p.m. IRRA
2:30 p.m. IRRA

SUMMARY OF FEE

Macro Models of the Canadian Economy
Market and Industry Behavior
Estimation of Production Relations

Expectations, Interest Rates and the De-
mand for Money

Econometric Studies
Research on Big City Labor Markets
Invited Papers

Allocation of Resources in Law Enforce-
ment

The Future of Gold

General Equilibrium, Income Distribution,
and Competitive Equilibrium

Economic Theory: Uncertainty
Econometric Theory

Special Discussion: Responsibilities of
Economist for Social Change

Special Discussion: Responsibilities and
Constitution of the American Economic
Association

Special Discussion: The Radical Economics
Group

Federal Regulation and the Unions

The Tradeoffs—Work vs Play & Pay vs
Fringes

AND SOCIAL EVENTS

Note: The notation "Fee event" means that tickets must be purchased in advance.
However, in many events, especially meal functions, payment is required by the
attendee. Events are open, except where noted by invitation. See general

schedule for hotel and room.

FRIDAY, DEC. 27
10:00 p.m. CEA

SATURDAY, DEC. 28

8:00 a.m. —
8:30 a.m. —
12:00 noon ABA
12:00 noon ACE
12:00 noon AEA-TU
12:00 noon AREUEA

12:30 p.m. CEA

Social Hour

Discussion of Research on Health Econom-
ics—Breakfast

University of Oklahoma—Breakfast (by
invitation)

Stonier Fellowship Luncheon (by invitation)

Association for Comparative Economics
Luncheon

Group Luncheon (by invitation)
Presidential Luncheon
Luncheon



SUMMARY OF

3:30 p.m.
5:00 p.m.
5:00 p.m.
5:30 p.m.
8:00 p.m.
8:00 p.m.—

FEE AND SOCIAL EVENTS 38

El Coffee Hour
— Ambherst College Cocktail Party (limited)

— University of Minnesota Cocktail Hour

AEIB Reception
IRRA Reception
University of lllinois Reception (by invita-

SUNDAY, DEC. 29

7:30 a.m.
7:30 a.m.
8:00 a.m.
8:00 a.m.
8:30 a.m.
8:30a.m.

12:30 p.m.
12:30 p.m.

5:00 p.m.

5:00 p.m.

5:00 p.m.

6:30 p.m.
9:00 p.m.

MONDAY, DEC.
8:00 a.m.

12:30 p.m.
12:30 p.m.

tion)

Ohio State University Breakfast

Case Western Reserve University Econom-
ics-In-Action Alumni Breakfast (invitation

only)

Indiana University Graduate School of
Business Breakfast

Northwestern University Alumni Associa-
tion Breakfast

University of Colorado Economics Alumni
Breakfast

Chairmen of Economics Department
Breakfast (by invitation)

AEA-AFA  Luncheon Session
IRRA  Chapter President’s Luncheon (by invita-
tion)
— University of Chicago, Economics Depart-
ment, Cocktail Party (by invitation)
— Massachusetts Institute of Technology—
Department of Economics Cocktail Party
— Yale University Economics Department
Cocktail Party—all current and former stu-
dents and faculty
IRRA  Dinner Technical Session
IRRA  Social Hour
30
AAEA  Breakfast Meeting
IRRA  Presidential Luncheon
ASTE  Luncheon



Published in 1968

CASE PROBLEMS IN
FINANCIAL MANAGEMENT

Ernest W. Walker; Robert C. Bush; R. Conrad
Doenges; Don F. Jackson; Robert T. Partain;
and Anthony M. Tuberose

175 pp., paper, $2.50

PROPERTY AND
LIABILITY INSURANCE

Solomon S. Huebner, Kenneth Black, Jr.,
and Robert S. Cline 594 pp., illus., $8.95

MANUFACTURING MANAGEMENT
AND CONTROL

Dean S. Ammer 218 pp., illus.,, papery$2.75

CASES IN BUSINESS ETHICS

Edited by Thomas M. Garrett, Raymond
C. Baumhart, Theodore V. Purcell, and

Perry Roets 374 pp., paper, $3.25

MARKETING INSIGHTS:
Selected Readings, 2nd Ed.

Edited by R. Clifton Andersen and Philip R.
Cateora 482 pp., illus., paper, $4.25

COMPETITION AND
HUMAN BEHAVIOR
Chester R. Wasson, Frederick D. Sturdivant,
and David H. McConaughy
173 pp., illus, paper, $2.95
FROM UNDERDEVELOPMENT
TO AFFLUENCE:
Western, Soviet, and
Chinese Views

APPLETON-CENTURY-CROFTS

Edited by Harry G. Shaffer and Jan S.
Prybyla
October, 416 pp., illus., paper, $4.95 (tent.)

BASIC ECONOMICS, 2nd Ed.

Rudolph W. Trenton
448 pp., illus., paper, $3.95

READINGS IN
MONEY AND BANKING

Edited by Harold L. Wolf and R. Conrad
Doenges 479 pp., illus.,, paper, $3.95

RESEARCH AND DEVELOPMENT
MANAGEMENT:

The Economics and Administration
of Technology
Daniel D. Roman

450 pp., illus., $10.00

PERSPECTIVES IN
MARKETING THEORY

Edited by Jerome B. Kernan and Montrose S.
Sommers 462 pp., $6.95

MARKET STRATEGY

David J. Luck and Arthur E. Prett
202 pp., illus, paper, $2.75

ECONOMIC INSECURITY
AND SOCIAL SECURITY

Paul A. Brinker 566 pp., illus., $9.00

COMPARATIVE MARKETING
SYSTEMS: A Cultural Approach

Edited by Montrose S. Sommers and Jerome
B. Kernan 479 pp., illus., paper, $4.95

Division of Meredith Corporation
440 Park Avenue South, New York 10016



HOLT, RINEHART AND WINSTON, INC. « 383 MADISON AVENUE « NEW YORK 10017

AN INTRODUCTION TO ECONOMIC THINKING
Richard H. Leftwich Oklahoma State University

In presenting the basic principles of economics, the author
provides the student with a fundamental background for ana-
lyzing our current and recurring economic problems. Rather
than using an encyclopedic approach, Professor Leftwich re-
stricts the scope of his material to those topics he considers
most important to the beginning student. The text contains
five logical divisions. The first part is introductory. The second
and third sections present a completely integrated elementary
microeconomics package. The macroeconomics section starts
from a simple model and builds a progressively more complete
and complex picture of the causes of economic fluctuations
and the methods by which they can be controlled. Part Five
is concerned with world trade, and the final chapter deals
with the growth and development of underdeveloped areas.
Study Guide.

January 1969 544 pp. $8.95 (tent.)

AN INTRODUCTION TO INPUT-OUTPUT ECONOMICS
Chiou-shuang Yan Drexel Institute of Technology

In covering the essential aspects of input-output economics,
this introductory text covers theoretical framework, empirical
practices and statistical problems, basic qualitative and quan-
titative techniques, and variations of input-output models.
Because the intent of the book is to provide an introduction,
formal mathematical treatment is not attempted. However,
elementary matrix algebra is utilized to supplement verbal
discussion. (Principles of Economics Series)

December 1968 192 pp. $1.95 paper (tent.)

INTRODUCTION TO MACROECONOMIC THEORY

Edward Ames Purdue University

This short book introduces macroeconomics from the point of
view of income and capital markets. A series of linear models
presents and combines theories about the national income
and balance sheet accounts in a simple, uniform manner. The
final chapter relates this theory to development and welfare
economics. (Principles of Economics Series)

July 1968 144 pp. $2.95 paper
INCOME AND WEALTH

Edward Ames

February 1969 352 pp. $8.95 (tent.)

HOLT, RINEHART AND WINSTON, INC. « 3S3 MADISON AVENUE « NEW YORK 10017



HOLT, RINEHART AND WINSTON, INC. « 383 MADISON AVENUE « NEW YORK 10017

AGGREGATE ECONOMIC ANALYSIS, Third Edition

Joseph P. McKenna University of Missouri

Through use of such pedagogic tools as diagrams, simple alge-
bra, and numerical examples, the author covers the basic con-
cepts of Keynesian and neo-Keynesian aggregate theory and
policy. The structure of analysis is kept as clear as possible by
maintaining the basic skeletal form or model. Theory is con-
structed by adding elements to this form. Revisions and addi-
tions in the new edition include the removal of government
from the basic analytical model, the inclusion of a brief chap-
ter on international trade, appendixes which discuss business
saving and the role of the banking system in determining the
quantity of money, and the algebraic derivation of the IS and
LM curve. The entire text also has been updated to reflect new
developments in theory and policy. Questions and problems
conclude each chapter.

November 1968 256 pp. $7.95 (tent.)
EXERCISES IN AGGREGATE ECONOMICS, Second Edition
Alpha Chiang University of Connecticut

Designed to enrich and supplement the macroeconomics
course at the intermediate level, this book of exercises and
problems has been extensively rewritten for greater clarity
and more comprehensive coverage. New exercises have been
added, and most of the numerical figures in the exercises have
been revised. The basic objective, however, is still to teach the
student to reason rather than test his memory or retention of
facts. The coverage of material includes national income
accounting (now reflecting the new accounting practices of the
Department of Commerce), the theory of income and price
determination, as well as the theory of economic growth. All
exercises have been keyed to the leading standard macro-
economics texts in a new Suggested Plan of Assignment.

November 1968 128 pp. $2.95 paper (tent.)
ECONOMIC ANALYSIS AND INDUSTRIAL STRUCTURE
Douglas Needham London School of Economics and

Political Science

To provide the student with a clear understanding of the pres-
ent state of economic analysis in the field of industrial orga-
nization, the author focuses on the role of the business firm in
influencing and being influenced by, industrial structure.
Chapters deal with firms’ objectives, industrial groupings, cost
conditions, price behavior, product differentiation activities,
seller concentration, entry barriers, vertical integration, diver-
sification, and public policy affecting industrial structure.

March 1969 176 pp. $7.95 (tent.)

HOLT, RINEHART AND WINSTON, INC. * 383 MADISON AVENUE « NEW YORK 10017



HOLT, RINEHART AND WINSTON, INC. « 383 MADISON AVENUE « NEW YORK 10017

MANAGERIAL FINANCE, Third Edition
J. Fred Weston University of California, Los Angeles
Eugene F. Brigham University of Wisconsin

In revising two previous editions the authors have produced
a challenging survey of financial management that combines
current theory, empirical studies, and financial practices and
institutions. Major modifications include a change of organiza-
tion that provides a smoother flow of material. The chapter on
capital budgeting has been amplified to include utility theory,
varying discount rates with differing degrees of risk, portfolio
aspects of capital budgeting, and programming approaches
to capital budgeting. A discussion of the theory and deriva-
tion of inventory models has been added to the treatment of
working capital management. Unique in this text is the judi-
cious inclusion of appendixes at the end of the more complex
chapters which allow the instructor to cover basic material in
the body of the book, and, then, selectively refer to the appen-
dixes for proofs, additional topics, and expanded analyses. A
companion volume, Essentials of Managerial Finance, empha-
sizes coverage of basic material while omitting proofs of
theorems and background in the development of theories.
Instructor's Manual.

March 1969 752 pp. $10.95 (tent.)
ADMINISTRATIVE FINANCIAL MANAGEMENT, Second Edition
Joseph F. Bradley Pennsylvania State University

All the relevant, major concepts of financial management are
studied within the framework of planning, managing, evaluat-
ing, and taking remedial action so that the beginning student
may acquire an overview of the financial manager’s function.
Several recent developments in the quantitative areas are dis-
cussed, such as the use of models, and expected value. There
are over 200 short problems, each carefully correlated with
the respective chapters. Answers are provided for many of the

problems.

Solutions Manual. Instructor’s Manual.

January 1969 576 pp. $10.00 (tent.)
BASIC MANAGERIAL FINANCE

Adolph E. Grunewald Michigan State University

Erwin E. Nemmers Northwestern University

Instructor's Manual.

March 1969 688 pp. $10.95
INNOVATIONS IN BANK MANAGEMENT: Selected Readings
Edited by Paul F. Jessup University of Minnesota

(Finance Series)

March 1969 480 pp. $10.00 (tent.)
THEORY OF FINANCIAL STRUCTURE

Glen A. Mumey University of Saskatchewan, Canada

March 1969 256 pp. $6.95 (tent.)

HOLT, RINEHART AND WINSTON, INC. « 383 MADISON AVENUE « NEW YORK 10017



RECENT PENGUINS
NSLOF SPECIAL
INTEREST

PENGUIN MODERN ECONOMICS

This new series will offer a variety of readings, from classical as well as
contemporary sources, dealing with all aspects of economics. The books
are being edited by an International group of outstanding economists and
will include introductory material, connecting commentary, suggestions for
further reading, and full indexes. Now available:

THE LABOR MARKET.

Edited by B. J. McCormick and E. Owen Smith........cconnns X55. $1.95
ECONOMICS OF EDUCATION, Volume I. Edited by M. Blaug. ... X56. $1.95
MANAGERIAL ECONOMICS. Edited by G. P. E. Clarkson.............. X57. $1.95

TRANSPORT. Edited by Denys L. Munby X58. $1.95
PUBLIC ENTERPRISE. Edited by Ralph Turvey.... X59. $1.95
REGIONAL ANALYSIS. Edited by L. Needleman.......ocnns - X60. $1.95

STUDIES IN APPLIED STATISTICS

A new series to acquaint the non-mathematician with the elements of statis-
tics and the part it plays in such fields as government, management, tech-
nology, and the physical and behavioral sciences. Now available:
STATISTICS FOR THE SOCIAL SCIENTIST,
Vol. I: Introducing Statistics. K. A. Yeomans
STATISTICS FOR THE SOCIAL SCIENTIST,
Vol. Il: Applied Statistics. K. A. YEOMANS......ccomiimerneeinseiinesinens

WHY THE DRAFT? The Case for a Volunteer Army. James C. Miller Il
(Editor), David B. Johnson, Cotton M. Lindsay, Mark V. Pauly, Joseph M.
Scolnick, Jr., Robert D. Tollison, Thomas D. Willett. With an Introduction by
Senator Edward W. Brooke. Seven young political economists examine the
draft in all its aspects and conclude that conscription in any form is inequi-
table. They then consider the problems and advantages of a volunteer army
for the United States. S260. $1.25

PENGUIN BOOKS INC

7110 Ambassador Road Baltimore, Md. 21207



See These and Other Books
Booth 60
The University of Chicago Press

Fiscal Policy and Economic Development

A Primer on Fiscal Policy for the Emerging Countries
Robert B. Bangs

For students of developing nations, and for administrators and advisors of such countries,
this book examines the relation between governmental fiscal policy and economic development.
This relationship is examined in countries at various stages of development, from less-developed
societies to affluent ones. The book focuses on such practical matters as tax and expenditure
policy, trade policy, giving and receiving fiscal advice, monetary policy, and development planning.

1968 LC: 68-27292 212 pages, $7.50

Economic Development and Regional Cooperation: Kuwait

Ragaei EI Mallakh
Foreword by Eugene R. Black

This first critical study of Kuwait’s economy within a regional framework reveals the short-
comings in classifying a country as “undeveloped” and in studying its economy with traditional
measures. In an area of backwardness and little industrial activity, Kuwait casts an economic
shadow that is not only regional but international. EI Mallakh discusses the economics of rapid
development, the economics of oil, financing domestic development, balanced growth and plan-
ning, regionalism and economic cooperation, and foreign aid, and offers suggestions for continuing
development. A Publication of the Center for Middle Eastern Studies.

1968 LC: 68-20512 280 pages, $7.75

Land Fit for Heroes

The Planning of British Reconstruction 1916-1919
Paul Barton Johnson

The first full account of Britain’s effort to plan for postwar reconstruction during World War 1.
The effort met special obstacles which blighted full achievement, yet the author feels it was
thoughtful and genuine and that it produced landmark reforms in welfare and housing. Drawing
from confidential documents never before available, Johnson re-assesses three controversial
aspects: the genuineness of the effort, the causes for its partial collapse, the problems of decontrol,
and the relationship between war and reform.

1968 LC: 68-27444 736 pages, $14.75

Monetary Problems of the International Economy

Edited by Robert A. Mundell
With the assistance of Alexander K. Svoboda

As part of the 75th Anniversary of The University of Chicago, a conference on international
monetary problems was held in an attempt to resolve theoretical and practical issues impeding
progress toward reform. Some major papers are: The International Monetary Order; Optimum
Currency Areas; Fluctuating Exchange Rates; The Assignment Problem; Portfolio Balance
and International Payments Adjusted; The Distribution of Seigniorage; Institutional Constraints;
and International Monetary Reform.

1968 LC: 68-16710 392 pages, $12.50



page 10

page 38

page 47

page 49
page 56

& 38

page 74

page 77

ERRATA & PROGRAM CHANGES

Local Arrangements Committee

Vice Chairman—Robert Aduddell, Loyola University
Press Room & Publicity

Richard Boggs, Continental lllinois National Bank,
instead of Robert Powell, Jewel Tea Company

12-30, 8:00 AM
AAEA BREAKFAST was switched to Sunday Dec. ?9.

12-29, 8:30 AM U OF OKLAHOMA BREAKFAST
The hotel location was left out. It should he
The Pick-Oonpress Hotel.

12-29. 8:30 AM

THE SUPPLY FUNCTION IN AGRICULTURE,
Revisited

Correction Jerry A. Sharpies

Economic Research Service

PROBLEMS IN THE THEORY OF PUBLIC CHOICE
"An Economic Theory of Social Movements"

5:00 PM

UNIVERSITY OF MINNESOTA

Cocktail party in the Washington Room of the Pick-
Congress has been cancelled.

8:30 AM
IMPASSE RESOLUTION, THE COMMUNITY, AND
BARGAINING IN THE PUBLIC SECTOR
Additional Discussants:
Charles Rehmus, University of Michigan
Wesley Wildman, University of Chicago

MONETARY THEORY Franco Modigliani.

THE MONEY AND CAPITAL MARKET OUTLOOK

The speaker for the paper "The Market for 1-4 Family
Mortgages" should be Harry S. Schwartz, Federal
Home Loan Bank Board.

The following three papers and authors were omitted
in the program from this Same session:

"The Market For Mortgages On Income Properties,”
James J. O’Leary, Lionel D. Edie and Company.

"The Corporate Bond Market,” George T. Conklin, Jr.,
Guardian Life Insurance Company.

“The Market For Equities,” Roger F. Murray, Teachers
Insurance and Annuity Association.



page 80

page 82
& 38

ADDITION

ADDITION

ERRATA & PROGRAM CHANGES

2:00 PM
PREVENTIVE MEDIATION AND CONTINUING DIA-
LOGUE

“The Steel Committees Revisited,” Marvin J. Miller,
will be replaced by:

“The Steel Experience: Myth & Reality," David E.
Feller, University of California, Berkeley

5:00 PM
MASSACHUSETTS INSTITUTE OF TECHNOLOGY
Department of Economics—Cocktail Party has been
cancelled.

5:00 PM Sunday, December 29, 1968.

University of lllinois Institute of Labor and Industrial
Relations Alumni Reunion, lvy Room, Sheraton-
Blackstone.

8:30 AM to 5:00 PM
The AMA will conduct placement interviews in the
Park View Room of the Pick-Congress.

Saturday, December 28 and Sunday, December 29
1968.

8:30 AM to 4:00 PM
Monday, December 30, 1968



World Population

An Analysis of Vital Data
Nathan Keyfitz and Wilhelm Flieger

World Population provides birth, death, and population statistics, by age and sex, for 400
populations. It includes, for these populations: life tables computed by a new method; Net and
Gross Reproduction Rates; population projections; intrinsic rates; the stable population and
a measure of how close the observed age distribution is to the stable; rates of birth and death
compared by three different standards; the projection matrix and its spectral components;
reproductive value; and the decomposition of the age distribution.

1968 LC: 68-14010 672 pages, $16.50

A Decade of Health Services

Social Survey Trends in Use and Expenditure
Ronald Andersen and Odin W. Anderson

Based on studies conducted by the National Opinion Research Center and the Center for Health
Administration Studies at The University of Chicago, this book analyzes trends in the develop-
ment of the health care system. The authors explore health services received, costs, and methods
of payment for families and individuals, the insured and uninsured, and for people of different
age, sex, income, and education levels. Studies in Business and Society Series.

1968 LC:67-30125 272 pages, $13.00

Methodology of Mathematical Economics and Econometrics
Gerhard Tintner

An analysis of some of the most important methodological issues in economics and econometrics.
Tintner discusses the use of mathematics and the problem of measurability in economics, as
well as the development of static and non-static economic models. Discussing econometrics, he
treats probability—the frequency theory, the Bayesian approach, Carnap’s theory—and statistical
problems such as aggregation, identification, methods of estimating econometric relations, and
economic time series. Welfare economics and economic policy are also discussed.

1968 LC:67-30130 113 pages, Cloth $4.75, Paper $3.50

Peddlers and Princes

Social Development and Economic Change in Two Indonesian Towns
Clifford Geertz

An analysis of field materials on socioeconomic change gathered between 1952 and 1958 in the
Javanese town of Modjokuto and the Balinese town of Tabanan. . .the analysis is incisive and
insightful. It adds considerably to our understanding of contemporary Indonesia.”—Edward M.
Bruner, American Anthropologist. “Peddlers and Princes is . . . eminently rewarding . . . Case
study and broader theory are brought together in an illuminating marriage.”—Donald Hindley,
The Annals. Comparative Studies of New Nations Series.

1963 LC: 63-18844 162 pages, illus.
Cloth $5.75 Paper $1.95



12:30 p.m.
PICK-CONGRESS
Lakeshore Rm.
AEA

1:30 p.m.
PICK-CONGRESS
Buckingham Rm.

AEA

4:00 p.m.
Pick-Congress
Parkview Rm.
CEA

6:30 p.m.
PICK-CONGRESS
Washington Rm.

AEA

8:00 p.m.
PICK-CONGRESS
Lincoln Rm.

CEA

8:30 p.m.
PICK-CONGRESS
Roosevelt Rm.
AFEE

10:00 p.m.
PICK-CONGRESS
Lincoln Rm.

CEA

FRIDAY [/ 46

EXECUTIVE COMMITTEE LUNCHEON (By invitation)

EXECUTIVE COMMITTEE MEETING

EXECUTIVE COUNCIL MEETING

EXECUTIVE COMMITTEE DINNER

GENERAL SESSION

Chairman: ADOLPH MARK, De Paul Univ.

Asset Pricing Time and Causality: An Introspective View of
Capital Theory, CHARLES A. D’AMBROSIO, Univ. of Wash-
ington

Discussant:

JOSEF SOLTERER, Georgetown Univ.

MEETING OF THE AFEE BOARD OF DIRECTORS

SOCIAL HOUR



47 / SATURDAY

7:15 a.m.
PICK-CONGRESS
Roosevelt Rm.
ASSA

8:00 a.m.
PICK-CONGRESS
Florentine Rm.

8:30 a.m.
Washington Rm.
Univ. of Oklahoma

8:30 a.m.
ROOSEVELT UNIV.
Rm. 320
AEA-AAEA

8:30 a.m.
PICK-CONGRESS
Lincoln Rm.
AEA-TU

8:30 a.m.
ROOSEVELT UNIV.
Lawless Chem.
CEA

8:30 a.m.
KENDALL COL.
Rm. 103

ES

ALLIED SOCIAL SCIENCE ASSOCIATION SECRETARIES—
BREAKFAST MEETING (By invitation only)

DISCUSSION OF RESEARCH ON HEALTH ECONOMICS-
BREAKFAST

Chairman: PROFESSOR DONALD E. YETT, Univ. of Southern
California

UNIVERSITY OF OKLAHOMA BREAKFAST (By invitation only)
Chairman: A. J. KONDONASSIS, Univ. of Oklahoma

THE SUPPLY FUNCTION IN AGRICULTURE, REVISITED
Chairman: GLENN L. JOHNSON, Michigan State Univ.

The Representative Farm Approach to Estimation of Supply
Response, JERRY A. SHARPLES, Economic Service, U. S.
Department of Agriculture

Positivistic Measures of Aggregate Supply Elasticities: Some
New Approaches, LUTHER G. TWEETEN and LEROY QUANCE,
Oklahoma State Univ.

Discussants:
MARVIN W. KOTTKE, Univ. of Connecticut

W. NEILL SCHALLER, Economic Research Service, U. S. Depart-
ment of Agriculture

JAMES H. WHITE, Univ. of Arkansas

TRANSPORTATION AND THE PUBLIC UTILITIES
Chairman: CHARLES A. TAFF, Univ. of Maryland

Transport Regulation and Economic Efficiency,
FARRIS, Arizona State Univ.

Congestion Theory and Transport Investment, WILLIAM S.
VICKREY, Columbia Univ.
Transportation and Price Stability,
Indiana Univ.

Discussants:
DONALD V. HARPER, Univ. of Minnesota

JOHN L. HAZARD, Michigan State Univ.
JOSEPH V. YANCE, Boston Univ.

MARTIN T.

GEORGE W. WILSON,

GENERAL SESSION

Chairman: CLIFFORD S. BESSE, S. J., Xavier Univ.
Capitalism, Socialism, and The Social Market Economy,
RUPERT J. EDERER, State Univ. College at Buffalo, New York
Discussants:

EDWIN J. FEULNER, Jr., Georgetown Univ.

THEORY OF DEMAND

Chairman: KELVIN LAUCASTER, Columbia Univ.

Functional Structure in Demand Analysis, GEORGE M. LADY,

Resource Management Corporation, Bethesda, Maryland, and

DAVID H. NISSEN, Rice Univ.

An Approximate Derivation of Indifference Functions Through

Be\_/ealed Preference, ANTHONY Y. C. KOO, Michigan State
niv.



48 / SATURDAY

8:30 a.m.
KENDALL COL.
Rm. 207

ES

8:30 a.m.
KENDALL COL.
Rm. 105

ES

8:30 a.m.
KENDALL Col.
Rm. 107

ES

Substitutability, Complementarity and the Theory of Derived
Demand, PROFESSOR RYUZO0 SATO, Brown Univ., TETSUNORI
KOIZUMI, Brown Univ.

Discussants:

PETER NEWMAN, Johns Hopkins Univ.

CHARLES BLACKORBY, Univ. of California, Santa Barbara
CHARLES FERGUSON, Texas A & M

GOVERNMENT AND SOCIAL POLICY

Chairman: JEROME ROTHENBERG, Massachusetts Institute
of Technology

Economic Evaluation of Urban Development, C. DUNCAN
MACRAE, Massachusetts Institute of Technology

A Cost Effectiveness Study of The Impact of Social Agency,
RONALD E. GRIESON, Univ. of Rochester

Choice of Mode in Urban Transportation: A Behavioral Ap-
proach, CHARLES LAVE, Univ. of California, Irvine

Efficiency and Equity in The Optimal Supply of A Public Good,
HENRY AARON, and MARTIN C. McGUIRE, Univ. of Maryland

Discussants:

OTTO DAVIS, Carnegie-Mellon Univ., NICHOLAS TIDEMAN,
Harvard, Univ.

DAVID BRADFORD, Princeton Univ.

JOHN F. KAIN, Harvard Univ.

PORTFOLIO THEORY AND ECONOMIC BEHAVIOR

Chairman: C. JACKSON GRAYSON, Southern Methodist Univ.
The Interdependence of International Equity Markets, HER-
BERT G. GRUBEL and KENNETH FADNER, Univ. of Pennsyl-
vania

Dollar Averaging and Minimax Trading Policies, GORDON
PYE, Univ. of California, Berkeley

Risk Aversion Over Time and A Nonsequential Multiperiod
Portfolio Decision, ALVIN KLEVORICK, Yale Univ.

Discussants:

DONALD L. HUDDLE, Rice Univ.

ROGER BURFORD, Louisiana State Univ.
FERDINAND LEVY, Rice Univ.

TIME SERIES AND STOCHASTIC MACRO MODELS

Chairman: ROBERT STROTZ, Northwestern Univ.

Long-Run Interdependence In Price Records and Other Eco-
nomic Time Series, BENOIT B. MANDELBROT, IBM Corpo-
ration

Nature of Business Cycles Implicit in A Linear Economic
Model, GREGORY C. CHOW and RICHARD E. LEVITAN, IBM
Research Center

Estimation of Forecast Error in A Dynamic And/or Non-Linear
Econometric Model, GEORGE R. SCHINK, Univ. of Maryland

Discussants:

LAURITS CHRISTENSEN, Univ. of Wisconsin
CHARLES METCALF, Univ. of Wisconsin

P. A. V. B. SWAMY, State Univ. of New York



9:30 a.m.
PALMER HOUSE
Parlor A

AFEE

10:30 a.m.
ROOSEVELT UNIV.
Sinah Hall

AEA

10:30 a.m.
ROOSEVELT UNIV.
Rm. 730

AEA-ACE

10:30 a.m.
ROOSEVELT UNIV.
Rm. 320

AEA-PCS

10:30 a.m.
ROOSEVELT UNIV.
Ganz Hall

AFA

SATURDAY / 49

CAPITALISM, ITS ISSUES AND PROSPECTS

Chairman: KARL DE SCHWEINITZ, Northwestern Univ.
Issues and Prospects of Collective Capitalism, GARDINER C.
MEANS, Vienna, Virginia

Discussants:

ARTHUR SCHWEITZER, Indiana Univ.

VICTOR PERLO, Croton-on-Hudson, New York

WAGE-PRICE DYNAMICS, INFLATION AND UNEMPLOYMENT
Chairman: ALMARIN PHILLIPS, University of Pennsylvania
The Phillips Curve and The Distribution of Unemployment,
G. C. ARCHIBALD, Univ. of Essex

How Can The Phillips Curve Be Moved To Reduce Both Inflation
and Unemployment? CHARLES C. HOLT, Univ. of Wisconsin
Economics of The Absent Escalator, EDMUND S. PHELPS,
Univ. of Pennsylvania

Discussants*

FRANK BRECHLING, Northwestern Univ.

OTTO ECKSTEIN, Harvard Univ.

RICHARD A. LESTER, Princeton Univ.

MICRO-DEVELOPMENT: THE TRANSFORMATION OF VIL-
LAGE-LEVEL ECONOMIES

Chairman: GEORGE DALTON, Northwestern Univ.

The Economics of Micro-Development: The Peasant in Sub-
sistence Village Economies, CLIFTON R. WHARTON, JR.,
Agricultural Development Council, New York

Labor Supply in The Russian Peasant Household Before Col-
lectivization, BARNEY SCHWALBERG, Brandeis Univ.
Discussant:

JOHN Q. ADAMS, Univ. of Maryland

PROBLEMS IN THE THEORY OF PUBLIC CHOICE

Chairman: JAMES M. BUCHANAN, Univ. of California, Los
Angeles

Social Costs and Governmental Action, GORDON TULLOCK,
Virginia Polytechnic Institute

An Economic of Social Movements, ALBERT BRETON, London
Schooi of Economics and RAYMOND BRETON, Johns Hopkins
Univ.

Lewis Carroll and The Theory of Games, DUNCAN BLACK, Univ.
of Wales and Univ. of Chicago

Discussants:

THOMAS BORCHERDING, Univ. of Washington

ALLAN SCHMID, Michigan State Univ.

BENJAMIN WARD, Univ. of California, Berkeley

ASSET MANAGEMENT AND MONETARY POLICY

Chairman: LAWRENCE S. RITTER, Professor of Finance, New
York Univ.

Asset Management and Investor Portfolio Behavior: Theory
and Practice, FRED RENWICK, New York Univ.

Asset Management and Commercial Bank Portfolio Behavior:
Theory and Practice, LEONALL C. ANDERSEN and ALBERT
BURGER, Federal Reserve Bank of St. Louis

Private Sector Asset Management and The Effectiveness of
Monetary Policy: Theory and Practice, HYMAN MINSKY,
Washington Univ.



50 / SATURDAY

10:30 a.m.
ROOSEVELT UNIV.
Lawless Chemistry

CEA

10:30 a.m.
KENDALL COL.
Rm. 105

ES

10:30 a.m.
KENDALL COL.
Rm. 107

ES

10:30 a.m.
KENDALL COL.
Rm. 207

ES

Discussants:

BLAINE HUNTSMAN, Purdue Univ.
BASIL J. MOORE, Wesleyan Univ.
ROBERT M. SOLDOFSKY, Univ. of lowa

GENERAL SESSION-THE SOCIAL ECONOMICS COURSE AND
THE NEW THEOLOGY

Chairman: RICHARD L. PORTER, S.J., Oklahoma State Univ.
Social Responsibility and The New Theology, JOSEPH A. GRAU,
S.J., Catholic Univ.

Discussants:

JOHN F. CRONIN, S.S., St. Mary's Seminary, Baltimore
ERNEST BARTELL, S.S.C., Univ. of Notre Dame

MACRO MODELS AND POLICY

Chairman: GARY FROMM, Brookings Institution

A Model of Monetary and Fiscal Policy Effects on The Money
Stock, Price Level, and Real Output, CARL F. CHRIST, Johns
Hopkins Univ.

An Adaptive Policy Model, ARNOLD H. PACKER and JAMES A.
ZWERNEMAN, Research Triangle Institute

An Outline of The Modus Operandi of The U.S.A. Economy in
The Early 1960’s, HANS NEISSER, New School for Social Re-
Search

Discussants:

E. PHILIP HOWREY, Princeton Univ.

RICHARD ATTIREH, Univ. of California, San Diego

ECONOMIC THEORY OF THE FIRM-SALES MAXIMIZATION
AND SATISFICING

Chairman: RICHARD QUANT, Princeton

Satisficing, Selection and The Saving Remnant, PROFESSOR
SIDNEY G. WINTER, JR., Univ. of Michigan

An Integration of The Sales and Profit Maximization Hypoth-
eses, MURRAY BROWN, State Univ. of New York, Buffalo,
NAGESH REVANKAR, State Univ. of New York, Buffalo

The Comparative Statics of The Competitive Firm: The Clas-
sical and Baumol Models, MICHAEL D. INTRILIGATOR,
Stanford Univ.

Discussants:

OLIVER WILLIAMSON, Univ. of Pennsylvania

RICHARD CYERT, Carnegie-Mellon Univ.

VERNON SMITH, Univ. of Massachusetts

CONSUMER BEHAVIOR

Chairman: RONALD G. BODKIN, Univ. of Western Ontario
The Propensity To Consume Separate Types of Income: A
Generalized Permanent Income Hypothesis, ROBERT HOL-
BROOK and FRANK STAFFORD, Univ. of Michigan
Inter-Temporal Optimization and The Explanation of Con-
sumer Behavior, LAURITS R. CHRISTENSEN, Univ. of Wis-
consin, DALE W. JORGENSON, Univ. of California, Berkeley
Estimation of Dynamic Demand Relations From A Time Series
of Family Budget Data, FENG-YAO LEE, Univ. of Tennessee
Discussants:

MILTON FRIEDMAN, Univ. of Chicago

HAROLD WATTS, Institute for Research on Poverty, Univ. of
Wisconsin, HAROLD T. SHAPIRO, Univ. of Michigan



51 / SATURDAY

10:30 a.m.
KENDALL COL.
Rm. 103

ES

10:30 a.m.
KENDALL COL.
Auditorium

ES

11:00 a.m.
PALMER HOUSE
Parlor B
AFA-AREUEA

GROWTH THEORY |

Chairman: EDWIN BURMEISTER, Univ. of Pennsylvania

A Stability Theorem of A Neoclassical Growth Model With
Biased Technical Progress, FRANK S. T. HSIAO, Univ. of Col-
orado

Induced Bias In Returns To Scale, JOHN CONLISK, Univ. of
California, San Diego

On The Existence of Optimal Policies With Induced Technical
Progress, EMMANUEL M. DRANDAKIS and SHENG-CHENG
HU, Univ. of Rochester.

Discussants:

GEORGE AKERLOF, Univ. of California, Berkeley

DAVID CASS, Yale Univ.

HARL RYDER, Brown Univ.

ECONOMETRIC STUDIES

Chairman: MICHAEL C. LOVELL, Carnegie-Mellon Univ.

The Structure of Wages and Unemployment, GEORGE AKER-
LOF, Univ. of California, Berkeley

Some Empirical Evidence on The Use of The Sharpe Portfolio
Model to Predict Efficient Sets of Portfolios, JAMES L. BICKS-
LER and JAMES McGUIGAN, Univ. of Hawaii

Multiplier Paths and Business Cycles: A Simulation Approach)
GEORGE R. GREEN, U. S. Department of Commerce

Conjoint Measurement of Time Preference and Utility, DEAN
JAMISON, Harvard Univ. and the RAND Corporation

On Multivariate Constant Risk Aversion, IRVING H. LaVALLE,
Tulane Univ.

Random Variables, Leadtimes, and Alchian’s Cost Theory,
Y. S. CHANG, Boston University

A Solution to the Capacitated Facilities Location Problem,
T. L. RAY, Union Carbide Corporation, and P. S. DAVIS, Union
Carbide Corporation

Optimal Production, Investment and Irrigation Controls, Texas
High Plains, RUSSELL G. THOMPSON, QUAZI M. RAHMAN,
and RONALD R. HOCKING, Texas A & M University

Bounds on Returns to Scale for Arbitrary Non-Homogenoud
Production Functions and an Application to the Leontief System
H. D. VINOD, Mathematics, Princeton, N.J.

FINANCIAL ASPECTS OF INNER CITY PROBLEMS

Chairman: JOHN K. PFAHL, Ohio State Univ.

Problems of Involvement by Financial Institutions in Inner
City Programs, ANDREW F. BRIMMER, Board of Governors
Federal Reserve System

Influence of Public Housing on The Private Market, RONALD
L. RACSTER, Ohio State Univ.

Market Information For Developing The Inner City, MAURY
SELDIN, American Univ.

Discussants:

WILLIAM R. BEATON, Univ. of Florida

CATHERINE E. MARTINI, National Association of Real Estate
Boards

E. NORMAN BAILY, Univ. Of lowa



52 / SATURDAY

11:00 a.m.
PALMER HOUSE
Parlor A

AFEE

12:00 noon
PICK-CONGRESS
Florentine Rm.
ABA

12:00 noon
PICK-CONGRESS
Roosevelt Rm.
ACE

12:00 noon
PICK-CONGRESS
Washington Rm.

AEA-TU

12:00 noon
PALMER HOUSE
Parlor C
AREUEA

12:30 p.m.
PICK-CONGRESS
Lincoln Rm.

CEA

CAPITALISM, ITS ISSUES AND PROSPECTS
Chairman: JOHN E. ELLIOTT, Univ. of Southern California

Planning, Capitalism and The Market Economy, WALLACE C.
PETERSON, Univ. of Nebraska

Discussants:
ROBERT L. BENNETT, Univ. of Maryland
DAVID S. SCHWARTZ, Federal Power Commission

STONIER FELLOWSHIP LUNCHEON—AMERICAN BANKERS
ASSOCIATION (By Invitation only)

Soviet Postwar Growth: Some Econometric Aspects, MARTIN
WEITZMAN, Yale Univ.

Discussa nts*

MICHAEL MCCARTHY, Univ. of Pennsylvania
SHERWIN ROSEN, Univ. of Rochester
LESTER LAVE, Carnegie-Mellon Univ.

ASSOCIATION FOR COMPARATIVE ECONOMICS LUNCHEON
Chairman: JACK SKEELS, Northern lllinois Univ.

AMERICAN ECONOMICS ASSOCIATION AND TRANSPORTA-
TION AND PUBLIC UTILITIES GROUP LUNCHEON (By invita-
tion only)

Chairman: PROFESSOR WILLIAM H. DODGE, Secretary-Trea-
surer, Univ. of Wisconsin

PRESIDENTIAL LUNCHEON
Chairman: FRED E. CASE, U.C. L. A

The Expanding Role of The Urban Land Economists, WILLIAM
N. KINNARD, Jr., Univ. of Connecticut

LUNCHEON
Chairman: EDMUND KURTH, Loras College

Presidential Address: The Guaranteed Annual Income: AN
Appraisal, WILLIAM A. HAYES, De Paul Univ., Chicago
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12:30 p.m.
PICK-CONGRESS
Buckingham Rm.

ASSA

2:00 p.m.
ROOSEVELT UNIV.
Ganz Hall

AEIB

2:00 p.m.
PALMER HOUSE
Parlor A

AFEE

2:00 p.m.
PALMER HOUSE
Parlor B
AREUEA

2:00 p.m.
KENDALL COL.
Rm. 105

ES

JOURNAL EDITORS LUNCHEON (By invitation only)

CONTRIBUTED AND INVITED PAPERS: NATIONALISM VS.
FOREIGN INVESTMENT

Chairman: BARRY RICHMAN, Univ. of California, Los Angeles
Multinational Business Encounters A Rise In Nationalism,
ERIC W. KIERANS, Minister of Health and Minister of Finance,
Quebec

The Multinational Enterprise and Government: Shifting Bal-
ance of Power, JACK BEHRMAN, Univ. of North Carolina
Canada’s Guiding Principles: Magna Carta or Strait Jacket,
DAVID ASHTON, Boston Univ.

CAPITALISM, ITS ISSUES AND PROSPECTS

Chairman: W. PAUL STRASSMAN, Michigan State Univ.
Capitalism and Technological Adaptation in Latin America,
WENDELL GORDON, Univ. of Texas

Discussants:

JOHN K. CHANG, Lafayette College

WILLIAM P. GLADE, Univ. of Wisconsin

HOUSING FOR LOW INCOME FAMILIES

Chairman: MAX R. BLOOM, Syracuse

Baltimore Study, WILLIAM G. GRIGSBY, Univ. of Pennsylvania
Housing The Underhoused, FRED E. CASE, U. C. L. A.
Discussants:

STEPHEN D. MESSNER, Univ. of Connecticut

DAVID W. COLE, Ohio State

MARY K. NENNO, National Association of Housing and Re-
development Officials

PRODUCTION FUNCTIONS AND DEMAND FOR FACTORS
Chairman: JAN KMENTA, Michigan State Univ.

Biased Technical Change and Factor Shares in U.S. Manu-
facturing, C. A. KNOX LOVELL, Univ. of Chicago

Aggregative Demand Functions for Labor and Capital in The
U.S. Economy, ROBERT M. COEN and BERT G. HICKMAN,
Stanford Univ.

Soviet Postwar Growth: Some Econometric Aspects, MARTIN
WEITZMAN, Yale Univ.

Discussants:

MICHAEL MCCARTHY, Univ. of Pennsylvania

SHERWIN ROSEN, Univ. of Rochester

LESTER LAVE, Carnegie-Mellon Univ.
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2:00 p.m.
KENDALL COL.
Rm. 207

ES

2:00 p.m.
KENDALL COL.
Rm. 107

ES

2:00 p.m.
KENDALL COL.
Auditorium

ECONOMIC THEORY
Chairman: HERBERT SCARF, Yale Univ.

Efficiency Prices in An Infinite-Dimensional Space, MENAHEM
YAARI and BEZALEL PELEG, The Hebrew Univ.

Minimax and Maximin Problems in The Theory of Binary
Decisions, PETER L. HAMMER, Technion-Israel Institute of
Technology

ECONOMETRIC THEORY |
Chairman: DENNIS AIGNER, Univ. of Wisconsin

Comparing Models: A Bayesian Analysis With Applications
To Simple Macroeconomic Models, MARTIN S. GEISEL, Car-
negie-Mellon Univ.

Multiple Regressions With Inequality Constraints: Pretesting
Bias, Hypothesis Testing and Efficiency, MICHAEL C. LOVELL,
Carnegie-Mellon Univ., EDWARD PRESCOTT, Univ. of Pennsyl-
vania

Two-Stage Least-Squares Estimation With Inequality Con™
straints on The Coefficients, SO0 BIN PARK, Carleton Univ.

Discussants:

GEORGE TIAO, Univ. of Wisconsin
THOMAS YANCEY, Univ. of lllinois
GEORGE JUDGE, Univ. of Illinois

ECONOMETRIC STUDIES
Chairman: EDWIN MILLS, Johns Hopkins Univ.

Recent Studies of Inflation, DAVID T. FAND, Wayne State Univ.

An Econometric Model of The Natural Gas Industry in The U.S.,
J. DANIEL KHAZZOM, McGill Univ.

Factor Substitution and The General Tax on Profits, MARIAN
KRZYZANIAK, Rice Univ.

A Factor Analysis of the Adjustment Problems Facing Milk
Bottling Firms, ROBERT L. OEHRTMAN, lowa State Univ.

An Econometric Analysis of The Brazilian Tax Structure:
Elasticities and Evasion, G. S. SAHOTA, Univ. of San Paulo

The Demand for Consumer Durable Goods, PAUL WACHTEL,
Univ. of Rochester and National Bureau of Economic Research

The Effective Rate of Protection with Factor Substitution,
FRANKLIN V. WALKER, State Univ. of New York at Albany

An Econometric Study of Cotton Production and Trade Before
1860, GAVIN WRIGHT, Yale Univ.

The Demand for Consumer Durables: The Case of Automo-
biles, FRANK C. WYKOFF, Pomona College

Trade Unions and Wage Inflation in the United States, 1901-
1965, MAHMOOD A. ZAIDI, Univ. of Minnesota
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2:30 p.m. THE POTENTIAL ROLE OF CONTROL THEORY IN POLICY

ROOSEVELT UNIV. FORMULATION FOR THE U.S. AGRICULTURAL INDUSTRY

Rm. 320 Chairman: KARL A. FOX, lowa State Univ.
AAEA

Univ. of Southern California

What Does Control Theory Have To Offer? GERHARD TINTNER,

Methods and Problems in Operational Models, OSCAR R.

BURT, Montana State Univ.

Discussants:
RUSSELL G. THOMPSON, Texas A & M Univ.

FREDERICK V. WAUGH, U. S. Department of the Interior and

Univ. of Maryland

.. will both fascinate and infuriate almost
every single reader.”—cordon tullock

ECONOMIC ORGANIZATIONS AND SOCIAL SYSTEMS
hy ROBERT A. SOLO, Michigan State University

“...an important work, a milestone on the long and difficult road
toward the development of an adequate theory of the dynamics of
the world social system, . . . interspersed with passages that are on
fire with intellectual and humane passion, and historical vignettes
which are masterpieces of condensation and insight ... a book in
the tradition of Commons, Veblen, and Mitchell, but it is Commons
without obscurity, Veblen without rancor, and Mitchell without
StatIStICS" —kenneth boulding

“l think the book is excellent and that he says things that should
be said. ... It should be read widely.”

— w.n.peach, The University of Oklahoma
1967 520 pp. $8.75 cloth

for examination copies, Tl‘E BOBBS-MERR'LL COMPANY, INC.

write_ to | ) asubsidiary ol HOWARD W.SAMS &CO., INC.
college division . . .
4300 W. 62nd Street mindianapolis, Indiana 46268
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2:30 p.m.
ROOSEVELT UNIV.
Rm. 528

AEA

2:30 p.m.
ROOSEVELT UNIV.
Rm. 730

AEA

2:30 p.m.
ROOSEVELT UNIV.
Lawless Chem.
AEA-ES

2:30 p.m.
ROOSEVELT UNIV.
Sinah Hall

AFA

ECONOMIC DEVELOPMENT
Chairman: ARNOLD C. HARBERGER, Univ. of Chicago

Economic Development in Historical Perspective, JOHN C. H.
FEI, Cornell Univ. and GUSTAV RANIS, Yale Univ.

The Content of Development Economics, LLOYD G. REY-
NOLDS, Yale Univ.

Instruments and Goals in Economic Development—An Econo-
metric Analysis, IRMA ADELMAN, Northwestern Univ., MAR-
SHA GEIER, Yale Univ. and CYNTHIA T. MORRIS, American
Univ.

Discussants*

ROBERT E. BALDWIN, Univ. of Wisconsin

CHARLES R. FRANK, Princeton Univ.

CARLOS F. DIAZ-ALEJANDRO, Univ. of Minnesota

THE EFFICIENCY OF EDUCATION IN ECONOMICS

Chairman: ROBERT A. GORDON, Univ. of California, Berkeley
On the Efficiency of Programmed Learning in Economics,
RICHARD ATTIYEH, Univ. of California, San Diego, G. L. BACH
and KEITH G. LUMSDEN, Stanford Univ.

Performance on The New Test of Understanding in College
Economics, RENDIGS FELS, Vanderbilt Univ., and ARTHUR
WELSH, Joint Council on Economic Education

Deep: Strengthening Economics in the Schools, JOHN E.
MAHER, Joint Council on Economic Education and State Univ.
of New York

Discussants:

LLOYD G. REYNOLDS, Yale Univ.

PETER O. STEINER, Univ. of Wisconsin

CAREY C. THOMPSON, Univ. of Texas

THEORY OF INNOVATION

Chairman: EDMUND S. PHELPS, Univ. of Pennsylvania

The Sources of Productivity Change, WILLIAM D. NORDHAUS,
Yale Univ.

The Theory of Technological Progress: Production and Trans-
mission of Knowledge, KENNETH J. ARROW, Harvard Univ.
Technological Progress and Micro-Economic Theory, WERNER
Z. HIRSCH, Univ. of California, Los Angeles

Discussants:

EVSEY D. DOMAR, Massachusetts Institute of Technology
JOSEPH E. STIGLITZ, Yale Univ.

FINANCIAL MODEL BUILDING AND FEDERAL RESERVE
POLICY

Chairman: WILLIAM C. FREUND, Vice President and Economist,
New York Stock Exchange

Defensive and Dynamic Open-Market Operations—The Fed-
eral Reserve’s Last Resort Responsibilities, JACK GUTTENTAG,
Univ. of Pennsylvania

The Channels of Monetary Policy: An Econometric Progress
Report, FRANK DE LEEUW and EDWARD GRAMLICH, Board
of Governors of the Federal Reserve System

Discussants:

PAUL S. NADLER, New York Univ.

HYMAN MINSKY, Washington Univ.



2:30 p.m.
ROOSEVELT UNIV.
Rm. 326

CEA

3:30 p.m.
PICK-CONGRESS
Plaza Rm.

The Economics
Institute

3:30 p.m.
PALMER HOUSE
Parlor A

AFEE

4:00 p.m.
PALMER HOUSE
Parlor B
AREUEA

4:00 p.m.
PICK-CONGRESS
Roosevelt Rm.
CEA

4:30 p.m.
ROOSEVELT UNIV.
Rm. 789

AEIB

4:30 p.m.
KENDALL COL.
Auditorium

4:30 p.m.
PICK-CONGRESS
Great Hall

AEA

5:00 p.m.
Professor
Collery’s Suite
Ambherst Col.

SATURDAY [/ 55

GENERAL SESSION

Chairman: LUDWIG H. MAI, St. Mary’s Univ.
Teaching and Researching Business Ethics,
BAUMHART, S.J., Loyola Univ., Chicago
Discussants:

LAWRENCE E. LAVENGOOD, Northwestern Univ.

JAMES WORTHY, Cresap, McCormick and Paget Management
Consultants

RAYMOND

ECONOMICS INSTITUTE COFFEE HOUR

CAPITALISM, ITS ISSUES AND PROSPECTS

Chairman: SIDNEY WEINTRAUB, Univ. of Pennsylvania
Government and the Performance of the Economy, HARRY M.
TREBING, Michigan State Univ.

Discussants:

ROYALL BRANDIS, Univ. of lllinois

MILTON RUSSELL, Southern Illinois Univ.

TRENDS AND FUTURE REQUIREMENTS IN THE TEACHING
OF REAL ESTATE AND URBAN LAND ECONOMICS

Chairman: DONALD E. SNYDER, Society of Real Estate Ap-
praisers

Panelists:

A. H. SCHAAF, Univ. of California, Berkeley

WAYNE D. HAGOOD, Appraiser, Fort Worth, Texas

HERMAN BERKMAN, New York Univ.

NORBERT J. STEFANIAK, Univ. of Wisconsin, Milwaukee

BUSINESS MEETING

BUSINESS MEETING

PRESIDENTIAL ADDRESS
Chairman: KENNETH ARROW, Harvard Univ.
Speaker: FRANK HAHN, London School of Economics

SPECIAL DISCUSSION-PLENARY SESSION
Chairman: KENNETH E. BOULDING, Univ. of Colorado

AMHERST COLLEGE COCKTAIL PARTY (for Alumni, present
and former Faculty and invited guests)
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5:00 p.m.
PICK-CONGRESS
Washington Rm.

Univ. of Minnesota

5:00 p.m.
PALMER HOUSE
Parlor B
AREUEA

5:00 p.m.
PICK-CONGRESS
Lakeshore Rm.
CEA

5:00 p.m.
PICK-CONGRESS
Music Rm.

1IPF

5:30 p.m.
PICK-CONGRESS
Plaza Rm.

AEIB

6:00 p.m.
SHERATON
BLACKSTONE
vy Rm.

IRRA

8:00 p.m.
PICK-CONGRESS
Plaza Rm.

Univ. of lllinois

8:00 p.m.
PICK-CONGRESS
Great Hall

AEA

8:00 p.m.
SHERATON
BLACKSTONE
Regency Rm.
IRRA

8:00 p.m.
PICK-CONGRESS
Victoria Rm.
AFA

8:30 p.m.
PALMER HOUSE
Monroe Ballroom

AFEE

9:30 p.m.
PICK-CONGRESS
Great Hall

AEA

UNIV. OF MINNESOTA COCKTAIL HOUR
Chairman: N.J. SIMLER, Univ. of Minnesota

BUSINESS MEETING
Chairman: WILLIAM N. KINNARD, Jr., Univ. of Connecticut

EXECUTIVE COUNCIL MEETING

MEETING OF THE INTERNATIONAL
FINANCE

Chairman: CARL S. SHOUP, Columbia Univ.

INSTITUTE OF PUBLIC

RECEPTION

EXECUTIVE BOARD DINNER (Invitation only)

RECEPTION (Univ. of lllinois) (Invitation only)
Chairman: DEAN JOSEPH W. McGUIRE

ELY LECTURE
Chairman: WASSILY LEONTIEF, Harvard Univ.
Speaker: ALEXANDER GERSCHENKRON, Harvard Univ.

RECEPTION

BOARD OF DIRECTORS MEETING

PRESIDENTIAL ADDRESS
Chairman: JOHN S. GAMBS, Hamilton College

Neo-Institutionalism, Its Nature and Significance, ALLAN G.
GRUCHY, Univ. of Maryland

SPECIAL DISCUSSION-PLENARY SESSION
Chairman: KENNETH E. BOULDING, Univ. of Colorado



MONEY, CREDIT, AND BANKING

WILLIAM E. DUNKMAN, University of Rochester
Random House, Spring 1969; about 500 pages; $8.95

Emphasizes the most recent American developments in
money and banking. Professor Dunkman analyzes the inter-
relations of non-commercial banking institutions, money
creating institutions, fiscal operations and international
transactions with monetary problems, and policies since
1960 receiving special attention.

THE RANDOM HOUSE SERIES IN MONEY AND

BANK'NG under the general editorship of Harlan M. Smith. This series
offers a comprehensive core textbook with five “satellite” volumes which provide
a deeper examination of specific topics. The “satellites” may be assigned collect-
ively in place of a textbook, or independently as supplementary material.

ELEMENTARY FINANCIAL
MONETARY INSTITUTIONS
THEORY RAYMOND W. GOLDSMITH
HARLAN M. SMITH Yale University

Random House, 1968

Random H 1968
andom House, 192 pages; $2.45 paperbound

192 pages; $1.95 paperbound

THE ESSENTIALS OF MONEY
AND BANKING

HARLAN M. SMITH
University of Minnesota

Random House, 1968 288 pages; $5.95
ELEMENTS OF COMMERCIAL THE
MONETARY POLICY INTERNATIONAL
BANKING IN MONETARY
UT_HO"_"Ang’T_:ER, THE ECONOMY SYSTEM
niversity of California,
>Il3avis PAUL NADLER DELBERT A. SNIDER
Random House, 1968 New York Miami University, Ohio
160 pages; $2.45 University Random House
paperbound Random House 160 pages

$1.95 paperbound
1968; 224 pages

$2.25 paperbound

RANDOM HOUSE, Inc. ALFRED A. KNOPF, Inc.
The College Department 501 Madison Avenue New York 10022



THE ECONOMIC SYSTEM

ROGER W. WEISS, The University of Chicago
Random House, Spring 1969; 160 pages; $2.50
paperbound

A concise statement of economic principles for the be-
ginner. The book emphasizes the allocative and distribu-
tive functions of economic decision-making and illustrates
general theory with concrete problems.

THE RANDOM HOUSE PRIMER SERIES IN
ECONOM'CS—paperbound volumes for the principles course focusing

on important aspects of contemporary and traditional economics—prepared under
the general editorship of Peter 1,. Bernstein, New School for Social Research.

A new revised edition of

A PRIMER ON MONEY, BANKING AND GOLD =+ PETER L.
BERNSTEIN « Random House, 1968; 192 pages; $2.45 paperbound

A PRIMER ON THE ECONOMIC HISTORY OF EUROPE + PAUL
HOHENBERG, Stanford University « Random House, 1968; 288 pages
$2.95 paperbound

A PRIMER ON STATISTICS FOR BUSINESS AND ECONOMICS
IRWIN MILLER, Boston University « Random House, 1968; 192 pages
$12.95 paperbound

A PRIMER ON THE ECONOMICS OF POVERTY =+« DAVID
HAMILTON, University of New Mexico « Random House, 1968; 160 pages
paperbound

A PRIMER ON THE ECONOMICS OF CONSUMPTION « ELIZABETH
WATERMAN GILBOY, Harvard Economic Research Project ¢« Random
House, 1968; 128 pages; $1.95 paperbound

A PRIMER ON EMPLOYMENT AND WAGES « WALTER GALENSON
Random House; 160 pages; $1.95 paperbound

A PRIMER ON FOOD, AGRICULTURE, AND PUBLIC POLICY
EARL 0. HEADY, lowa State University « Random House; 192 pages; $1.95
paperbound

A PRIMER ON GOVERNMENT SPENDING +« ROBERT L.
HEILBRONER and PETER L. BERNSTEIN « Random House; 128 pages
$1.95 paperbound

A PRIMER ON INTERNATIONAL TRADE + JAN PEN, University of
Groningen ¢ Random House; 160 pages; $1.95 paperbound

OUR INTERNATIONAL MONETARY SYSTEM

Yesterday, Today and Tomorrow
ROBERT TRIFFIN, Yale University
Random House, 1968; 192 pages; $1.95 paperbound

RANDOM HOUSE, Inc. ALFRED A. KNOPF, INC.
The College Department, 501 Madison Avenue, New York 10022



MANAGERIAL ECONOMICS

A Textbook on the Economics of Management
CHARLES J. STOKES, University oj Bridgeport
Random House, Spring 1969; 489 pages; $8.95

Lucid and comprehensive, this analysis of managerial
economics is suitable for both undergraduate and graduate
courses. The heavily illustrated text focuses on operational
principles which are examined against the background of
model-building.

MANAGERIAL ECONOMICS A casebook

CHARLES J. STOKES
Random House, November 1968; 384 pages; $5.95 paperbound

A casebook in managerial economics containing 66 cases drawn from actual
lawsuits. Each chapter is accompanied by introductory material and guide questions.
An INSTRUCTOR’S MANUAL, keyed to all the major texts, is available.

THE PUBL'C ECONOMY An Introduction to Government Fi-

nance

WILLIAM L. HENDERSON, Denison University
and HELEN A. CAMERON, Ohio State University
Random House, January 1969; about 600 pages; $8.95

A broad conceptual survey of government financing at the national and local levels,
including both traditional and contemporary material.

PUBLIC FINANCE selected Readings

Edited by HELEN A. CAMERON, Ohio State University
and WILLIAM L. HENDERSON, Denison University

Random House; 320 pages; $3.95 paperbound

ECONOMIC ASPECTS OF ANTI-TRUST Readings and Cases

HENRY ADLER EINHORN and WM. PAUL SMITH, University of Maryland
Random House, November 1968; 550 pages; $4.95 paperbound

This collection of readings and cases treats the economic aspects of anti-trust.
Excerpts from actual cases as well as introductions and continuing narrative clarify
the selections.

BASIC RESEARCH METHODS IN SOCIAL SCIENCE The Art of
Empirical Investigation « JULIAN SIMON, University of Illinois « Random House
1969; about 576 pages; about $8.95

QUANTITATIVE RESEARCH METHODS FOR BUSINESS AND
ECONOMICS - HOWARD L. BALSLEY, Texas Technological College e
Random House, Spring 1969; about 500 pages; $9.95

ELEMENTARY LINEAR PROGRAMMING « CHARLES DAVID
THROSBY, Research Supervisor, New South Wales « Random House, Spring
1969; 300 pages; $8.00

RANDOM HOUSE, Inc. ALFRED A. KNOPF, Inc.
The College Department 501 Madison Avenue New York 10022
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IH PRESS

Two important new books
from the Industrial Research Unit Series

RESTRICTIVE LABOR PRACTICES IN

THE SUPERMARKET INDUSTRY

By Herbert R. Northrup
The first book on labor relations in the super-
market industry, particularly the impact of re-
strictive labor practices on industry costs and
profits. No. ItS in the Industrial Research Series.
224 pages $7.50

MARKET RESTRAINTS IN THE

RETAIL DRUG INDUSTRY

By F. Marion Fletcher
A study of the activities of pharmacists who have
used business licensing to restrain the operations
of chain drugstores and other discount outlets.
No. H in the Industrial Research Series.
448 pages $10.00

Also—
PRICES:

Issues in Theory, Practice, and Public Policy
Edited by Almarin Philips and Oliver E. Williamson
Experts consider the theoretical and practical
issues of wage-price guideposts, discuss margi-
nal cost problems, and demonstrate novel empiri-
cal means of studying pricing decisions.
308 pages $8.50

PURCHASING BEHAVIOR AND

PERSONAL ATTRIBUTES

By William F. Massy, Ronald E. Frank, and

Thomas Lodahl
Through a sophisticated use of statistical tech-
niques, the authors describe how brand and store
loyalties develop, the relationship between con-
sumer buying and personality, and the predicta-
bility of buying decisions. 192 pages $5.95



Another important series from
the Industrial Research Unit

RACIAL POLICIES OF
AMERICAN INDUSTRY

In September 1966, the Ford Foundation announced
a major grant to the Industrial Research Unit of
the Wharton School to fund a three-year study of
the Racial Policies of American Industry.

The purpose of the study is to determine why some
companies within the same industry have vastly
different racial policies. In order to propose appro-
priate policy, the series of reports proceeds on an
industry-by-industry basis — beginning with the
automobile industry and then reporting in turn on
the aerospace, iron and steel, pulp and paper, petro-
leum, rubber tire, department store, and some fif-
teen other American industries.

Three reports are now ready:

THE NEGRO IN THE AUTOMOBILE
INDUSTRY

By Herbert R. Northrop, Chairman, Department of
Industry, Wharton School of Finance and Com-

merce, University of Pennsylvania
$2.50 paperbound

THE NEGRO IN THE AEROSPACE
INDUSTRY
By Herbert R. Northrup

$2.50 paperbound

THE NEGRO IN THE STEEL INDUSTRY
By Richard L. Rowan
$3.50 paperbound

Each pamphlet report can be ordered through the
University of Pennsylvania Press.

UNIVERSITY of PENNSYLVANIA PRESS
Philadelphia 19104
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New and forthcoming Basic Books

James C. Vadakin

CHILDREN, POVERTY, AND FAMILY ALLOWANCES
Foreword by Daniel P. Moynihan

The first book to examine fully the concept of family allowances as a
social welfare and income maintenance measure.

Published $6.50

Robin Marris

THE ECONOMIC THEORY OF “MANAGERIAL”
CAPITALISM

Now published in a paperback edition. A pathbreaking attempt to in-
corporate into a comprehensive new theory the latest empirical findings
about the way managers of large firms really behave.

.. Mr. Marris is laying siege to one of the fundamental assumptions
of economics. If the siege is successful, as | am persuaded it must be, it
will have a particularly grave unhinging effect... a very important book."
From the new foreword by John Kenneth Galbraith
January Paper, $3.95

BASIC BOOKS, INC.
404 Park Ave. South, N. Y. 10016



N

new and recent books from
THE BROOKINGS INSTITUTION

Agenda for the Nation

Kermit Gordon, editor. Contributors: Stephen K. Bailey, Francis M. Bator,
John N. Campbell, Kenneth B. Clark, Richard N. Cooper, Anthony
Downs, Carl Kaysen, Clark Kerr, Henry A. Kissinger, Max F. Millikan,
Edwin 0. Reischauer, Charles L. Schultze, Marshall D. Shulman, Herbert
Stein, James L. Sundquist, James Tobin, Ralph W. Tyler, James O. Wilson
Cloth $6.95

The 1968 Gaither Memorial Lectures
Charles L. Schultze Cloth $4.95 Paper $1.95

Social Security: Perspectives for Reform
Joseph A. Pechman, Henry J. Aaron. Michael K. Taussig
Cloth $6.75 Paper $2.95

Education and Poverty
Thomas I. Ribich  Cloth $5.00

Transport and National Goals

Edwin T. Haefele, editor Cloth $6.00
Distance and Development: Transport and
Communications in India

Wilfred Owen Cloth $5.00

Alternative Approaches to Capital Gains Taxation
Martin David Cloth $6.75 Paper $2.50

Consumer Response to Income Increases
George Katona and Eva Mueller Cloth $6.75 Paper $2.50

Studies in Economic Stabilization
Albert Ando, E. Cary Brown, and Ann F. Friedlaender, editors
Cloth $6.75 Paper $2.50

Budget Concepts for Economic Analysis
Wilfred Lewis, Jr., editor Cloth $6.75 Paper $2.50

Government Contracting and Technological Change
Clarence H. Danhof Cloth $8.75

Science Policy and the University
Harold Orlans, editor Cloth $7.50 Paper $2.95

Britain’s Economic Prospects
Richard E. Caves and Associates Cloth $7.50

Revised editions of these books are in press:

Federal Budget Policy
David J. Ott and Attiat F. Ott Cloth $5.00 Paper $2.25

Financing State and Local Governments
James A. Maxwell Cloth $6.75 Paper $2.95

These and other Brookings books are on display at our booth.



Your students might better understand

the economy if they could run it..

Two new COMPUTER KITS have been created to give your
students a chance to exercise the most modern methods of eco-
nomic forecasting and analysis—to design economic policies, to
simulate past history, and above all to develop a working knowl-
edge of the macroeconomic model.

for the principles course, a computer kit
that requires only high school algebra

COMPUTER PROBLEM KIT
FOR ECONOMICS

By George |. Treyz, University of Massachusetts
Macmillan Series in Economics

Used effectively with beginning students, this kit shows how to
solve almost any macroeconomic model by adding or replacing
cards in the prepunched program. The rudiments of computer
programming are explained in simple, easy-to-understand terms.
The kit presents the students with a view of the economy on three
levels: descriptively and theoretically, through the text; alge-
braically, through the mathematical model; and by computer.
Cards representing variable factors in the economic system are
included; they may be easily used in almost any standard com-
puter installation. 1969, prob. $2.50

for more advanced courses

ECONOMETRIC GAMING: A «it for Computer Analysis

of Macroeconomic Models, by L. R. Klein and M. K. Evans, both of
the University of Pennsylvania, and M. J. Hartley, Duke University

Macmillan Series in Economics

This realistic programmed model of the United States economy
allows students and professionals to study techniques of fore-
casting and determine the effects of alternative economic policies
and exogenous forces. Essential factors such as government ex-
penditure, tax rate, etc., may be altered quantitatively, and the
user can thus desi%n policy Packages that yield full employment,
Brice stability, or balance of payment equilibrium. The model is
ased on eight quarters in 1962-1963; a matrix layout and a print-
out of the model are included, along with worksheets, control sys-
tems forms, and an explanatory booklet. A master control deck of
approximately 700 cards setting up the model will be given to the
instructor upon adoption. 1969, prob. $4.95

Visit the MACMILLAN Display Booth.



OUTSTANDING NEW

ECONOMICS TITLES
FROM PRAEGER

THE SOVIET ECONOMY:
An Introduction
Second Revised Edition

Alec Nove

ca. 376 pp. appendix, bibliog.,

indexes. Paper, $3.50
Cloth, $8.00

COMMUNIST

INTERNATIONAL

ECONOMICS

RJ. D. Wiles

580 pp., tables, appendix, glossary,

index. $12.50

THE HISTORY OF UNILEVER

(Three Volumes)

Charles Wilson

A Study in Economic Growth and

Social Change

Vol. I 357 pp., photog., 5 drawings,
6 maps, 2 charts, facsimile
pages, appendix, index.

Vol. Il: 514 pp., 3 photogs., 3 maps,
38 charts, appendix, bibliog.,
index. $12.00/set

Challenge and Response in the Post-

War Industrial Revolution, 1945-65

Vol. Hi: 312 pp., 2 maps, 12 charts,
appendix, index. $8.00

$20.00 the complete set.

YUGOSLAVIA: Patterns of
Economic Activity
E E. lan Hamilton

400 pp., 28 maps and diagrams, 24
tables, appendix, bibliog., index.
$8.00

A HISTORY OF
ECONOMIC THOUGHT
William J. Barber

272 pp., bibliog., index. $6.00

AN HISTORICAL INTRODUCTION
TO THE ECONOMIC
GEOGRAPHY OF GREAT
BRITAIN

Wilfred Smith. with an Apprecia-
tion by M J. Wise

264 pp., 41 maps and diagrams, 21
tables, appendix, index. $6.50

THE DEVELOPMENT OF

THE SOVIET ECONOMY

Plan and Performance

Edited by Vladimir G. Treml
Robert Farrell, Associate Editor

Published for the Institute for the
Study of the USSR
310 pp. $8.00

Please visit our exhibit, or write for our catalogs
describing these and many other titles in your field.

The College Division FREDERICK A. PRAEGER
111 Fourth Avenue, New York, N.Y. 10003



INTERNATIONAL ECONOMICS
AND DEVELOPMENT

Development

THE ECONOMY OF GREECE,
1944-1966: Efforts for Stability
and Development

Wray O. Candilis

ca. 250 pp., tables, charts,
bibliog. $15.00

TAXATION AND ECONOMIC
DEVELOPMENT IN INDIA
James Cutt

ca. 425 pp., tables, glossary,
bibliog. $22.50

NATIONALISM AND ECONOMIC
DEVELOPMENT IN GHANA

Roger Genoud. McGill Studies in
Development: A Series of the Centre
for Developing-Area Studies, McGill
University, ca. 300 pp., tables,
glossary, bibliog., index. $17.50

THE ECONOMIC DEVELOPMENT
OF ISRAEL

Nadav Halevi and Ruth Klinov-Malul

Published in cooperation with the Bank
of Israel. 340 pp., tables, appendix,
bibliog., index. $10.00

CAPITAL FORMATION AND ECONOMIC
DEVELOPMENT IN MEXICO

Joseph S. LaCascia

ca. 200 pp., tables, appendix,
bibliog. ca. $15.00

Praeger Special Studies provide pub-
lication of authoritative research on
problems in international and domes-
tic economic, social, political, and
public affairs: hard, practical, and
timely information is their chief con-
cern. The studies are prepared by
leading specialists—from research
and business organizations, aca-
demic centers, and government
departments—writing for other spe-
cialists. A complete Praeger Special
Studies catalog with full descriptions
of new titles will be available upon
request early in 1969.

THE JAMAICAN ECONOMY
Ransford W. Palmer
ca. 180 pp., tables, bibliog. $15.00

FORESTRY AND ECONOMIC
DEVELOPMENT

Peter Sartorius and Hans Henle
358 pp., tables, bibliog. $17.50

OIL AND ARAB REGIONAL
DEVELOPMENT
Kamal S. Sayegh

379 pp., tables, maps, appendixes,
bibliog. $20.00

COMMERCIAL POLICY AND
ECONOMIC DEVELOPMENT IN INDIA
V. S. Vartikar

ca. 190 pp., tables, index.
January. $15.00

Economics

NEW ECONOMIC PATTERNS IN
CZECHOSLOVAKIA: Impact of Growth,
Planning, and the Market

George R. Feiwel

ca. 400 pp., tables, bibliog.
ca. $22.50

AN ECONOMIC PROFILE OF
MAINLAND CHINA

Joint Economic Committee of the
U.S. Congress. Foreword by
Senator William Proxmire, Chairman,

ca. 710 pp., maps, tables, charts,
appendixes. $15.00



THE OIL IMPORT PROGRAM OF THE
UNITED STATES: An Evaluation
Edward H. Shaffer

279 pp., tables, charts, appendixes,
bibliog. $17.00

A MONETARY POLICY FOR
LATIN AMERICA

Pierre Uri, together with Nicholas
Kaldor, Richard Ruggles, and
Robert Triffin

Foreword by Walter Dowling.
Published for The Atlantic Institute,
ca. 140 pp., tables, charts,
appendix. $15.00

Commodity Studies

THE PRODUCTION, MARKETING,
AND CONSUMPTION OF

COPPER AND ALUMINUM

Martin S. Brown and John Butler
Prepared by The Economist Intelligence
Unit, Ltd.

215 pp,, tables, charts,

appendixes. $37.50

THE MARKET FOR WOODPULP:

A Global and Regional Survey

R. L. J. Carter

Prepared by The Economist Intelligence

Unit, Ltd.
105 pp., tables. $25.00

THE PRODUCTION, MARKETING, AND
CONSUMPTION OF COTTON

John L. Sinclair

Prepared by The Economist Intelligence

Unit, Ltd.
ca. 105 pp,, tables. $25.00

THE WORLD MARKET FOR BANANAS,
1964-1972: Outlook for Demand,
Supply, and Prices
Jean-Paul Valles
259 pp., tables, charts, appendixes,
bibliog., index. $25.00

Finance

THE INTERNATIONAL FINANCE
CORPORATION: Origin, Operations,
and Evaluation

James C. Baker

294 pp., tables, bibliog. $17.50

THE INTERNATIONAL BOND MARKET
IN THE 1960’s: Its Development and
Operation

John F. Chown and Robert Valentine
ca. 175 pp,, tables, appendix. $17.50

RESOURCE FLOWS TO LESS
DEVELOPED COUNTRIES: Financial
Terms and Their Constraints

Clive S. Gray

ca. 200 pp., tables, appendix, bibliog.
January, ca. $15.00

THE PROTECTION OF INTERNATIONAL
PRIVATE INVESTMENT: Nigeria and
the World Community

David R. Mummery

228 pp., bibliog., index. $15.00

LABOR

TECHNOLOGICAL CHANGE AND
LABOR-MANAGEMENT RELATIONS:
Case Studies in Collective Bargaining
The Diebold Institute for Public
Policy Studies

ca. 200 pp., bibliog. January,
ca. $15.00

COST-EFFECTIVENESS AND
SYSTEMS ANALYSIS

COST APPLICATION OF SYSTEMS
ANALYSIS TO GOVERNMENT
OPERATIONS

Guy Black

202 pp., charts, appendix,
bibliog. $15.00

THE PLANNING-PROGRAMMING-
BUDGETING APPROACH TO
GOVERNMENT DECISION-MAKING
Harold A. Hovey

Foreword by Senator William Proxmire.

290 pp., tables, appendix,
bibliog. $17.50

U.S. SOCIAL AND ECONOMIC
DEVELOPMENT

PRICING POLICY AND COST
BEHAVIOR IN THE
HOSPITAL INDUSTRY
Edward M. Kaitz

211 pp., tables, appendix,

bibliog. $15.00
Special Studies Division

FREDERICK A. PRAEGER
111 Fourth Avenue, New York, N.Y. 10003



New in Economics:

IEA Publications:
THE DISTRIBUTION OF NATIONAL INCOME

Jean Marchal and Bernard Ducros, eds. 1968 776 pp.
ECONOMIC DEVELOPMENT FOR EASTERN EUROPE
Michael C. Kaser, ed. 1968 352 pp.

RISK AND UNCERTAINTY
Karl Borch and Jan Mossin, eds. 1968 480 pp.

ECONOMIC PROBLEMS OF AGRICULTURE
IN A DEVELOPED SOCIETY

Ugo Papi and Charles Nunn, eds. Mar. 1969

IILS Publications:

THE LABOUR MARKET AND INFLATION
Anthony D. Smith, ed. 1968 272 pp.

INDUSTRIAL RELATIONS

Contemporary Issues
B. C. Roberts, ed. Jan. 1969 392 pp.

By Paul Einzig:
THE EURO-DOLLAR SYSTEM, 3/E
1967 200 pp.

FOREIGN EXCHANGE CRISES
1968 212 pp.

LEADS AND LAGS

The Main Cause of Devaluation
1968 180 pp.

$19.00

$12.75

$17.25

$13.00

$12.50

$13.50

$7.50

$6.00

$5.50

ST. MARTIN’'S PRESS College Department



From ST. MARTIN’S

New in Economics-.

THE LONDON DISCOUNT MARKET

W. M. Scammell 1968 269 pp. $12.50

THE MACHINERY OF FINANCE
AND THE MANAGEMENT OF STERLING

A. T. K. Grant 1967 192 pp. $6.00

THE PROCESS OF INDUSTRIALIZATION, 1750-1870
Documents of European Economic History, Vol. |

Sidney Pollard and Colin Holmes, eds. 1968 595 pp. $16.00

THE THEORY OF ECONOMIC DEVELOPMENT
IN THE HISTORY OF ECONOMIC THOUGHT
Lionel Robbins 1968 180 pp. $7.50

THE STUDY OF URBAN HISTORY
H. J. Dyos, ed. 1968 416 pp. $13.50

A CENTURY OF PAY

The Course of Pay and Production in France, Germany,
Sweden, the United Kingdom, and the United States, 1860-1960

E. H. Phelps Brown and Margaret Browne Jan. 1969 496 pp. $16.00

... and now in paperback:

MACRO-ECONOMIC THEORY

A Mathematical Treatment
R G. D. Allen 1967/1968 432 pp. $3.50

KEYNES' GENERAL THEORY

Reports of Three Decades
Robert Lekachman, ed. 1964/1968 347 pp. $2.95

175 Fifth Avenue New York, N. Y. 10010
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Division§ A VARIETY OF BUSINESS TEXTS

COMPARATIVE MANAGEMENT AND MARKETING
By J. Boddewyn, New York University

Based upon the idea that a common conceptual framework can be applied to
courses in both fields, this text combines the studies of marketing and compara-
tive management. In analyzing the nature, development, and the present state
of comparative studies in management and marketing, the author draws useful
analogies from the progress of the comparative method in related disciplines.
Ready Spring 1969, approx. 256 pages, prob. $5.95

MODERN BUSINESS ADMINISTRATION

Introductory Readings

Edited by Richard |I. Hartman, Tf.rrf.noe P. Hogan, John T. W hoi.ihan
All of Bradley University

Designed for the Introduction to Business course, this reader is organized around
the basic functional activities of business—management, marketing, finance, pro-
duction, and personnel. Each section of the book is prefaced by a concise intro-
duction which summarizes and highlights the aspect of business with which the
articles deal. Among the topics considered are the social, political, and economic
environment in which business firms operate and the evolving patterns of busi-
ness. Ready January 1969, approx. 416 pages, softbnund, prob. X4.25

COMMUNICATION FOR MANAGEMENT

By Norman B. sigband, University of Southern California

Built around the concept that business functions through communication and
that objectives are achieved through communication, this combination text and
collection of readings reflects the new thinking concerning the problems and
processes of business communications as well as covering the conventions of
business writing. Excellent pedagogical aids (illustrations, numerous examples
of style and form, questions, assignments, and a Brief Guide for Usage) are
integrated throughout the book. Ready Spring 1969, approx. 666 pages, illus.,
prob. $9.00

MANAGERIAL PROCESS AND ORGANIZATIONAL BEHAVIOR
By Alan C. Filley, University of Wisconsin
Robert Housed, City University of New York

The book moves naturally from the consideration of the classical approaches to
an emphasis on the behavioral aspects of management. In addition to providing
the student with the history of management and acquainting him with the pur-
pose and characteristics of management theory, the text offers a new perspective
on the dynamics of organization (particularly the topics of executive develop-
ment and organization growth). Ready Spring 1969, approx. 480 pages, prob.
$9.95

READINGS IN CONTEMPORARY FINANCIAL MANAGEMENT
Edited by Keith B.Johnson, University of Connecticut
Donald E. Fischer, University of Connecticut

Highly readable articles linking theory and practice and dealing with current
financial management concepts, problems, and techniques explore the field of
financial management from a balance sheet point-of-view (uses and sources of
funds approach). Introductions and questions are contained in each of the major
sections. A cross reference index keyed to basic financial management texts is also
provided. Ready Spring 1969, approx. 416 pages, softbound, prob. $4.95



ORGANIZATIONAL BEHAVIOR AND THE PRACTICE OF MANAGEMENT

By David R. Hampton, San Diego State College

Charles E. Summer, Columbia University

Ross A. Webber, Wharton School of Finance and Commerce,

University of Pennsylvania

Part | sets forth powerful techniques drawn from social science disciplines for
use in the analysis of organizations. Part Il deals lucidly with these concepts in
the analysis of certain further concepts and theories in the dynamics of adminis-
tration. Part Il offers preliminary consideration of the application of theory
and analysis to the management of organizations. The concepts and theories are
embodied in a particularly effective selection of readings, chosen from relevant
social and behavioral science literature. 1968, 766 pages, f9.50

PERSPECTIVES IN CONSUMER BEHAVIOR

Edited by H arold H. Kassarjian, University of California, l.0os Angeles

Thomas S. Robertson, Harvard University

A comprehensive set of selections from the literature with text, this book explores
the bases of and influences on consumer action. The readings, drawn from eco-
nomics, marketing, psychology, sociolog)', and anthropology, include theoretical
materials, marketing applications, and research findings. 1968, 576 pages, soft-
bound, $5.95

ESSENTIALS OF LIFE INSURANCE

By J.D. Hammond

Arthur R. W illiams, The Pennsylvania State University

Introducing the major aspects of life insurance, this compact manual surveys in
a highly readable manner the standard topics of general interest concerning life
insurance programs. Includes up-to-date discussions of the economic value of
life insurance, the functional areas of life insurance companies, Medicare pro-
grams, as well as an appendix on life insurance programing which provides
sample insurance plans. 1968, 174 pages, softbound, $1.95

FEDERAL TAXATION

Cases and Notes

By J. Peter Williamson, Dartmouth College

Provides a guide to the Internal Revenue Code and the Regulations. The text
relates actual cases with wide interest appeal, gives historical background, points
up interpretation difficulties, and raises questions calling for close analysis of the
Code. The text deals almost entirely with income tax of corporations. An Instruc-
tor’s Manual will be available. 1968, 224 pages, $6.95

ESSAYS IN THE THEORY OF RISK AND INSURANCE
Edited by J. D. Hammond, The Pennsylvania State University

This compact, readable collection of contemporary essays stresses the foundations
of risk and insurance and investigates analytical techniques underlying the con-
cepts of modern insurance theory. Selections are concerned primarily with the
technique of insurance, the analysis of risk and uncertainty, and the relationship
between the two factors. Major concepts in the text can be understood without
benefit of higher mathematics. 1968, 288 pages, f8.95

Additional Titles on Display at Our Booth
SCOTT, FORESMAN AND COMPANY  College Division

Glenview, lllinois Atlanta Dallas Palo Alto  Oakland, NJ.



The R&D Game:

Technical Men,

Technical Managers, and Research
Productivity

edited by David Allison

The technical-corporate environment —
a major theme of the articles and papers
collected in this book — is represented
by the typical conflict between the
scientist and his organization: the
scientist wishes to contribute to “pure
science” as a by-product of his work,
and his ideas often seem “radical”; the
organization is often fearful of these
“radical” ideas lest they disrupt the
stable state of the corporation, and
hence tend to fight against any really
new approach. The contributors investi-
gate situations of this sort as problems of
managerial design and communications.
They suggest that the managerial struc-
ture of a company should be as carefully
designed as any product it markets, that
the flow of information within it should
be as much the object of research as,
say, the information processing devices
it may be developing. In the larger labor-
atories these problems of linking people
together within the corporate community
are as difficult as the purely technical
problems themselves, and to tackle the
latter productively will mean facing up
to the “ people problems" in a more
forthright way. One of the possibilities
explored in the book is a system of

“ participative management,” in which
both parties share in determining a com-
pany’s direction.

360 pages $7.95

Japan’s Managerial System:

Tradition and Innovation

by M. Yoshino

This comprehensive analysis of Japanese
management treats four related but dis-
tinct subject matters: the economic, so-
cial, cultural, and political environment
pertinent to Japan’s industrial and man-
agerial system; the ideologies and back-
ground of the Japanese business elite;
contemporary industrial structure and
the relationship between government and
business; and managerial practices (or-
ganizational structure, personnel prac-
tices, decision-making).

Based on material obtained from lengthy
interviews with over 200 executives in
leading Japanese manufacturing firms,
as well as from a variety of secondary
sources, Japan’s Managerial System will
be of unusual interest to both business
executives and students in comparative
management. Dr. Yoshino provides a
long-needed insight and explication of
internal management organization and
practice within Japan'’s historical and
environmental framework. Yet his work
is germane to all industrial management,
for the problems that challenge Japanese
management are shared by large cor-
porations in every highly industrialized
society.

419 pages $12.50

The MIT Press 50 Ames Street
Cambridge, Massachusetts 02142



7:30 a.m.
PICK-CONGRESS
Lincoln Rm.
Ohio State Univ.

7:30 a.m.
PICK-CONGRESS
Plaza Rm.

Case Western
Reserve Univ.

8:00 a.m.
PICK-CONGRESS
Florentine Rm.
Indiana Univ.

8:00 a.m.
PICK-CONGRESS
Buckingham Rm.

Northwestern
Univ.

8:30 a.m.
PICK-CONGRESS
Roosevelt Rm.
Univ. of Colorado

8:30 a.m.
ROOSEVELT UNIV.
Rm. 326

AEA

8:30 a.m.
ROOSEVELT UNIV.
Sinah Hall

AEA

Sunday, December 29 73

OHIO STATE BREAKFAST
Chairman: PROFESSOR JON CUNNYNGHAM, Ohio State Univ.

CASE WESTERN RESERVE UNIVERSITY ECONOMICS-IN-AC-
TION ALUMNI BREAKFAST (Invitation only)

Chairman: PROFESSOR RALPH M. KRAUS, Case Western
Reserve Univ.

INDIANA UNIV. GRADUATE SCHOOL OF BUSINESS BREAK-
FAST

Chairman: DEAN W. GEORGE PRINNELL

NORTHWESTERN UNIV. ALUMNI ASSOCIATION BREAKFAST

Chairman: PROFESSOR THOMAS R. PRINCE, Northwestern
Univ.

UNIV. OF COLORADO ECONOMICS ALUMNI BREAKFAST
Chairman: PROFESSOR CARL McGUIRE, Univ. of Colorado

OMICRON DELTA EPSILON (Honor Society in Economics)
Chairman: JOHN D. GUILFOIL, New York Univ.

(Selected graduate student papers)

J. B. Clark’s Theory of Economic Growth, JOHN PISCIOTTA,
Univ. of Texas

Activity Analysis and the Pure Theory of International Trade,
RAVEENDR NATH BATRA, Southern lllinois Univ.

Local Taxes, Local Public Benefits, and Household Location
Decisions, MATTHEW DRENNAN, New York Univ.

PROBLEMS IN THE AREA OF POVERTY

Chairman: MANCUR OLSON, Jr., Department of Health, Edu-
cation, and Welfare

THE OBE Size Distribution Series: Methods and Tentative
Results for 1964, EDWARD C. BUDD, Pennsylvania State Univ.,
and DANIEL B. RADNER, Office of Business Economics
Alternative Measures of Economic Status and their Correlates,
JAMES N. MORGAN, Univ. of Michigan and Survey Research
Center, JAMES D. SMITH, Pennsylvania State Univ. and Office
of Economic Opportunity

Graduated Work Incentives: An Experiment
Taxation, HAROLD W. WATTS, Univ. of Wisconsin
Discussants:

CHRISTOPHER GREEN, North Carolina State Univ.

HAROLD W. GUTHRIE, Univ. of lllinois

LESTER C. THUROW, Massachusetts Institute of Technology

in  Negative



74 / SUNDAY

8:30 a.m.
SHERATON-
BLACKSTONE
Hubbard Rm.
IRRA

8:30 a.m.
KENDALL COL.
Rm. 103

ES

8:30 a.m.
KENDALL COL.
Rm. 107

ES

8:30 a.m.
KENDALL COL.
Rm. 105

ES

IMPASSE RESOLUTION, THE COMMUNITY, AND BARGAINING
IN THE PUBLIC SECTOR

Chairman: ARNOLD R. WEBER, Univ. of Chicago

The Role of The Community in Collective Bargaining In The
Public Sector, MICHAEL MOSKOW and KENNETH MCLENNAN,
Temple Univ.

Fact Finding in Public Employment Disputes: Promise or
Illusion? JEAN T. McKELVEY, Cornell Univ.

Public Employee Bargaining in Europe: What Lessons For The
United States? EVERETT M. KASSALOW, Univ. of Wisconsin

VOTING AND THE ECONOMICS OF GOVERNMENT
Chairman: GORDON TULLOCK, Virginia Polytechnic Institute
Social Decisions and Minmax Voting, PAUL B. SIMPSON,
Univ. of Oregon

Ideology, Public Approval and Government Behavior, BRUNO
FREY, Univ. of Basel, Switzerland, LAWRENCE J. LAU, Stanford
Univ.

On the Theory of Planning, Programming and Budgeting
Systems: Decision Rules and Expansion-Contraction Paths,
CARL R. JONES, U.S. Naval Postgraduate School

Discussants:

DUNCAN BLACK, Univ. of Chicago

WILLIAM NISKANEN, Institute for Defense Analysis
CHARLES PLOTT, Purdue Univ.

THE COST OF CAPITAL AND FIRM BEHAVIOR

Chairman: MERTON MILLER, Univ. of Chicago

Valuation and the Cost of Capital, DALE JORGENSON, Univ.
of California, Berkeley, ROBERT J. OSTER, Bank of America
The Cost of Capital and Corporation Finance Involving Risk
(A Re-Examination of the MM Theorem and Related Proofs),
WILLIAM SHER, Duquesne Univ. and Univ. of Alberta

Finance Variables in Inventory Investment: Further Evidence,
JON M. JOYCE, Wesleyan Univ.

Discussants:

HANS STOLL, Univ. of Pennsylvania

M. I. NADIRI, Columbia Univ.

ROGER WAUD, Univ. of Chicago

TOPICS IN APPLIED CAPITAL THEORY

Chairman: JOSEPH D. MOONEY, Univ. of Michigan

Capital Theoretic Problems in Coffee Supply Estimation for
Sao Paulo, MARCELLE ARAK, Baruch School of Business,
City Univ. of New York

A Regression Analysis of the Impact of Changing Education
and Age-Sex Composition on Canadian Potential Output,
L. I. BAKONY, Univ. of Victoria, British Columbia,

Variety and Change in the Technology of U.S. Higher Educa-
tion, ROY RADNER and L. MILLER, Univ. of California, Berkeley
Discussants:

F. HELMUT WEYMAR, National Biscuit Company

ORLEY ASHENFELTER, Princeton Univ.

HENRY LEVIN, Stanford Univ.



8:30 a.m.
ROOSEVELT UNIV.
Ganz Hall

AFA

8:30 a.m.
KENDALL COL.
Auditorium

9:00 a.m.
ROOSEVELT UNIV.
Rm. 730

AEIB

9:30 a.m.
PALMER HOUSE
Parlor A

AFEE

10:00 a.m.
ROOSEVELT UNIV.
Rm. 730

AEIB

SUNDAY / 75

PROBLEMS AND PROGRESS IN THE APPLICATION OF RECENT
DEVELOPMENTS IN THE THEORY OF FINANCE

Chairman: MYRON L. GORDON, The Univ. of Rochester
Management and Ownership in Large Firms, WILBUR G.
LEWELLEN, Purdue Univ.

Investment Decisions Under Uncertainty: Theory and Practice,
JAMES C. T. MAO and JOHN S. HELLIWELL, Univ. of British
Columbia

Discussants:

RICHARD BOWER, Dartmouth College

FRANK C. JEN, State Univ. of New York at Buffalo

ECONOMETRIC THEORY

Chairman: ARNOLD ZELLNER, Univ. of Chicago

Regression With Paretian Disturbances: Some Sampling
Results, ROBERT BLATTBERG, Carnegie-Mellon Univ., and
THOMAS J. SARGENT, National Bureau of Economic Research
The Small Sample Properties of Simultaneous Equation Least
Absolute Estimators Vis-A-Vis Least Squares Estimators, FRED
R. GLAHE, Univ. of Colorado and JERRY G. HUNT, New Mexico
State Univ.

Some Applications of Maximum Likelihood Factor Analysis in
Econometrics, BOB R. HOLDREN, lowa State Univ.

Testing An Informational Prediction Method For Bivariate
Forecasts, BARUCH LEV, Univ. of Chicago

Implied Restrictions On The Reduced Form and Indirect Least
Squares, P. MALLELA, Univ. of Rochester

Some Properties of Estimators Occurring In The Theory of
Linear Stochastic Process, G. V. L. NARASIMHAM, Kansas
State Univ.

The Small Sample Properties of Some Statistics Used In Speci-
fication Error Tests, JAMES B. RAMSEY and ROY GILBERT,
Michigan State Univ.

On A Problem Of Fixing The Level of Independent Variables
In A Linear Regression Model, KEI TAKENCHI, New York Univ.
and Univ. of Tokyo

Analysis of Random Effect Models With Special Reference To
The Problem of Pooling Time Series and Cross Section Data,
G. C. TIAO and M. ALI, Univ. of Wisconsin

Some Finite Sample Properties of Least Squares and Grouping
Method Estimators In The Errors In Variables Model, DE-WIN
WU and DAVID H. RICHARDSON, Univ. of Kansas

ROUND TABLE ON INTERNATIONAL BUSINESS CURRICULA
Chairman: GERALD MUELLER, Univ. of Washington

CAPITALISM, ITS ISSUES AND PROSPECTS
Chairman: MARK PERLMAN, Univ. of Pittsburgh

Collective Bargaining And Trade Union Participation in De-
cision Making in Capitalistic Countries, SOLOMON BARKIN,
Univ. of Massachusetts

Discussants:
WILLIAM B. HEWITT, U.S. Department of Labor
RAY MARSHALL, Univ. of Kentucky

ROUND TABLE ON INTERNATIONAL BUSINESS RESEARCH
Chairman: ROBERT SHULMAN, Ford Motor Company



76 / SUNDAY

10:00 a.m.
PALMER HOUSE
Parlor B
AREUEA

10:30 a.m.
ROOSEVELT UNIV.
Lawless Chemistry

AEA

10:30 a.m.
KENDALL COL.
Rm. 207

ES

10:30 a.m.

Sinah Hall
ROOSEVELT UNIV.
AFA

10:30 a.m.
KENDALL COL.
Rm. 205

ES

REAL ESTATE INVESTMENT POLICIES AND PROGRAMS
Chairman: ALFRED A. RING, Univ. of Florida

An Analytic Model of The Interregional Flow of Funds, SYLVIA
LANE and YOUNG P. JOUN, California State College at Fullerton
Land Use Development Decision Making, JAMES A. GRAAS-
KAMP, Univ. of Wisconsin

Impact of Federal Tax Policy on Real Estate Investment,
R. BRUCE RICKS, U. C. L. A

Discussants:

JEROME J. DASSO0, Univ. of Oregon

EDWARD E. LAITILA, Battelle Memorial Institute

CARL J. TSCHAPPAT, George State College

ECONOMIC HISTORY SESSION

Chairman: ALEXANDER GERSCHENKRON, Harvard Univ.
Cost To America of British Imperial Policy, PETER D. Mmc-
CLELLAND, Harvard Univ.

Land Policy and Economic Growth In The United States,
ROBERT W. FOGEL, Univ. of Chicago

Discussants:

JONATHAN R. T. HUGHES, Northwestern Univ.

HERMAN E. KROOS, New York Univ.

HAROLD F. WILLIAMSON, Northwestern Univ.

ECONOMETRIC THEORY

Chairman: G. S. MADDALA, Univ. of Rochester

Estimation of Seemingly Unrelated Regressions With Autore-
gressive Disturbances, JAN KMENTA and ROY F. GILBERT,
Michigan State Univ.

Testing Overidentifying Restrictions When The Disturbances
Are Small, JOSEPH B. KADANE, Yale Univ. and Center for
Naval Analysis

Jack Knife Variance-Estimation For Simultaneous Equations,
H. O. HARTLEY and M. J. HARTLEY, Duke Univ.,

Discussants:

ARNOLD ZELLNER, Univ. of Chicago

R. L. BASMANN, Purdue Univ.

P. S. R. S. Rao, Univ. of Rochester

THE MARKET FOR MORTGAGES ON INCOME PROPERTIES
Chairman: JAMES J. O’'LEARY, Lionel D. Edie and Company
The Corporate Bond Market, GEORGE T. CONKLIN, Jr., Guar-
dian Life Insurance Company
The Market For Equities, ROGER F. MURRAY, Teachers Insur-
ance and Annuity Association

ECONOMETRIC MODELS OF FINANCIAL MARKETS

Chairman: FRANK DE LEEUW, Board of Governors, Federal
Reserve System

Simulation Experiments With A Monetary Policy Model,
JAMES M. BOUTHTON and THOMAS H. NAYLOR, Duke Univ.
A Model of The Money and Capital Markets, PATRIC H. HEN-
DERSHOTT, Northwestern Univ., GEORGE HORWICH, Purdue
Univ.

A Monthly Econometric Model of The Financial Sector, ROBERT
T. PARRY, JAMES L. PIERCE, and THOMAS D. THOMSON,
Board of Governors, Federal Reserve System

Discussants:

EDWARD KANE, Boston College
WILLIAM SILBER, New York Univ.
DWIGHT JAFFEE, Princeton Univ.



10:30 a.m.
ROOSEVELT UNIV.
Ganz Hall

AEA

10:30 a.m.
ROOSEVELT UNIV.
Sinah Hall

AFA

10:30 a.m.
KENDALL COL.
Rm. 107

ES

10:30 a.m.
SHERATON-
BLACKSTONE
Embassy Rm.
IRRA

10:30 a.m.
SHERATON-
BLACKSTONE
Hubbard Rm.
IRRA

SUNDAY [/ 77

MONETARY THEORY

Chairman: JOHN G. GURLEY, Stanford Univ.

The Time Pattern of Monetary Effects on Interest Rates and
Income, PHILIP D. CAGAN, Columbia Univ.

Does Money Make Any Real Difference? JAMES TOBIN, Yale
Univ.

Econometric Evaluation of The Effects of Monetary And Fiscal
Policies, ALBERT K. ANDO, Univ. of Pennsylvania, FRANCO
MODIGLIANA, Massachusetts Institute of Technology
Discussants:

RICHARD G. DAVIS, Federal Reserve Bank of New York
DAVID MEISELMAN, Macalaster College

DONALD P. TUCKER, Univ. of Chicago

THE MONEY AND CAPITAL MARKET OUTLOOK

Chairman: JAMES J. O'LEARY, Chairman of the Board, Lionell
D. Edie and Company

Money Makers and Federal Reserve Policy, TILFORD GAINES,
Manufacturers Hanover Trust

The Market For 1-4 Family Mortgages, JOHN M. WETMORE,
Mortgage Bankers Assoc, of America

The Market For U.S. Government and Municipal Securities,
ROBERT P. MAYO, Continental Illinois National Bank
OPTIMAL PUBLIC INVESTMENT

Chairman: YALE BROZEN, Univ. of Chicago

Public Investment, The Rate of Return, and Fiscal Policy,
KENNETH J. ARROW and MORDECAI KURZ, Stanford Univ.
Public Investment Criteria, Fiscal and Monetary Policy and The
Social Discount Rate, M. RICHARD ROSEMAN, Univ. of lowa
Peak Loads, Increasing Returns and The Welfare Costs of
Non-Optimal Pricing and Investment Policies, HERBERT
MOHRING, Univ. of Minnesota

nicpiiccantc*

CHARLES UPTON, Univ. of Chicago

R. G. PENNER, Univ. of Rochester

PETER PASHIGIAN, Univ. of Chicago

UNION—MANAGEMENT COOPERATIVE REVISITED
Chairman: ABRAHAM J. SIEGEL, Massachusetts Institute of
Technology

The Scanlon Plan: Past, Present and Future, FREDERICK
LESIEUR and ELBRIDGE PUCKETT, Scanlon Association
Tomorrow’s Agenda For Union—Management Cooperation,
SUMMER M. ROSEN, New York Univ.

Discussants:

VICTOR GOTBAUM, AFSCME

FREDERICK R. LIVINGSTON, Kay, Scholer, Fierman, Hays &
Handler

ADOLF STURMTHAL, Univ. of lllinois

NEW DIRECTIONS IN LABOR STATISTICS

Chairman: ARTHUR M. ROSS, Univ. of Michigan

Data Needs For Monitoring and Evaluating Manpower Pro-
grams, GERALD G. SOMERS, Univ. of Wisconsin

State of The Art in Labor Statistics, MYRON L. JOSEPH, Car-
negie-Mellon Univ.

The Micro Approach to Manpower Research, MALCOLM S.
COHEN, Bureau of Labor Statistics

An Evaluation of Productivity Statistics, JOHN W. KENDRICK,
George Washington Univ.



78 / SUNDAY

10:30 a.m.
ROOSEVELT UNIV.
Rm. 320

AEA

10:30 a.m.
KENDALL COL.
Rm. 105

ES

10:30 a.m.
KENDALL COL.
Rm. 103

ES

11:00 a.m.
ROOSEVELT UNIV.
Rm. 730

AEIB

11:00 a.m.
PALMER HOUSE
Parlor A

AFEE

THEORY OF THE FIRM AND OF MARKET STRUCTURES
Chairman: ANTHONY D. SCOTT, Univ. of British Columbia
Investment in Advertising, Risk, and Profitability, WILLIAM S.
COMANOR, Harvard Univ. and THOMAS A. WILSON, Univ. of
Toronto

Survival-Ability As A Test of Efficiency, JOE S. BAIN, Univ. of
California, Berkeley

Allocative Efficiency And The Limits of Antitrust, OLIVER E.
WILLIAMSON, Univ. of Pennsylvania

Discussants:

RICHARD B. HEFLEBOWER, Northwestern Univ.

LESTER G. TELSER, Univ. of Chicago

GROWTH THEORY I

Chairman: RONALD W. JONES, Univ. of Rochester

Models of Growth With Imported Inputs, PRANAB K. BARD-
HAN, Massachusetts Institute of Technology

Feasible Growth With Specificity of Capital and Surplus Labor,
DONALD J. HARRIS, Univ. of Wisconsin

rjicoi |cc3nfcl

WILLIAM ETHIER, Univ. of Rochester

RASECH THAKKAR, State Univ. of New York at Buffalo

THE RELATIONSHIP BETWEEN EMPLOYMENT AND OUTPUT
IN THE SHORT-RUN

Chairman: ZVI GRILICHES, Univ. of Chicago

A Disaggregative Econometric Model of Gross Changes in
Employment, DANIEL HAMERMESH, Yale Univ.

Reconciliation of The Short-Run Employment Function and
The Long-Run Production Function, ALBERT A. HIRSCH, U.S.
Department of Commerce, Office of Business Economics.
Short-Run Labor Productivity Behavior in The U.S. Manu-
facturing Sector 1949-62, TIMOTHY W. McGUIRE, Carnegie-
Mellon Univ.

Discussants:

RICHARD SCHRAM, Cornell Univ.

FRANK BRECHLING, Northwestern Univ.

YORAM BARZEL, Univ. of Washington

INTERNATIONAL BUSINESS DOCTORAL DISSERTATION COM-
PETITION

Chairman: I. A. LITVAK, McMaster Univ.

A Model of The Joint Venture Process in International Bus-
iness, JAMES W. C. TOMLINSON, Manchester Univ.

Panel:

ROBERT STOBAUGH, Harvard Univ.

JAMES H. DONNELLY, Jr., Univ. of Maryland

CAPITALISM, ITS ISSUES AND PROSPECTS

Chairman: ROBERT F. SEVERSON, Rutgers, The State Univ.

What Is Distinctive About Contemporary Capitalism? BEN-
JAMIN WARD, Univ. of California

Discussants:

WILLIAM P. SNAVELY, Univ. of Connecticut

W. ROBERT BRAZELTON, Univ. of Missouri at Kansas City



12:30 p.m.
PICK-CONGRESS
Great Hall
AEA-AFA

12:30 p.m.
SHERATON-
BLACKSTONE
vy Rm.

IRRA

2:00 p.m.
ROOSEVELT UNIV.
Rm. 326

AAEA

2:00 p.m.
PALMER HOUSE
Parlor A

AFEE

2:00 p.m.
KENDALL COL.
Rm. 107

ES

2:00 p.m.
SHERATON-
BLACKSTONE
Embassy Rm.
IRRA

SUNDAY / 79

LUNCHEON SESSION
Chairman: WALTER E. HOADLEY, Vice President A.F.A.

Presiding: HARRY C. SAUVAIN, President, A.F.A. and KEN-
NETH E. BOULDING, President, A.E.A.

Modern Management and Our Urban Problems

Speaker: ARJAY MILLER, Vice Chairman of the Board, Ford
Motor Company

CHAPTER PRESIDENT’S LUNCHEON (Invitation only)
Chairman: JAMES L. STERN, Univ. of Wisconsin

'I';IE)CLTCNYOLOGY, DEMOGRAPHY, AND U. S. RURAL ECONOMIC

Chairman: VERNON W. RUTTAN, Univ. of Minnesota

Demographic and Social Dimensions of Rural Economic Policy,
CALVIN L. BEALE, Economic Research Service, U. S. Depart-
ment of Agriculture

Economic Dimensions of Rural Economic Policy, E. J. R.
BOOTH, Univ. of Connecticut

Discussants:

BENJAMIN CHINITZ, Brown Univ.

LEE R. MARTIN, Univ. of Minnesota

CAPITALISM, ITS ISSUES AND PROSPECTS
Chairman: DANIEL R. FUSFELD, Univ. of Michigan

Private Investment in The Twentieth-Century Mixed Economy
HAROLD G. VATTER, Portland State College

Discussants:

W. P. CULBERTSON, Univ. of Virginia

ROBERT E. WILL, Carleton College

EMPLOYMENT AND REAL WAGES
Chairman: GARY FROMM, Brookings Institution

Real Wages, Employment, and The Price Level: An Integrated
Theory of Aggressive Supply, ROBERT E. LUCAS, Jr. and
LEONARD A. RAPPING, Carnegie-Mellon Univ.

Real Wages and Cyclical Variations in Employment: A Recon-
sideration, RONALD G. BODKIN, Univ. of Western Ontario
Market Clearing for Heterogeneous Capital Goods, DONALD
A. NICHOLS, Univ. of Wisconsin

Discussants:

EDWIN KUH, Massachusetts Institute of Technology

OTTO ECKSTEIN, Harvard Univ.

EDMUND PHELPS, Univ. of Pennsylvania

PERSPECTIVES ON THE PROBLEMS OF UNION LEADERSHIP
Chairman: JACK BARBASH, Univ. of Wisconsin

Union Leadership and The Public Interest, E. WIGHT BAKKE,
Yale University

Challenges To Trade Union Leadership In An Era of Change,
JACK CONWAY, United Auto Workers

Discussant:

THERESA WOLFSON, Brooklyn College



80 / SUNDAY

2:00 p.m.
KENDALL COL.
Rm. 207

ES

2:00 p.m.
KENDALL COL.
Rm. 105

ES

2:00 p.m.
SHERATON-
BLACKSTONE
Hubbard Rm.
IRRA

2:00 p.m.
KENDALL COL.
Auditorium
AEA-ES

ECONOMETRIC THEORY

Chairman: DAVID RICHARDSON, Univ. of Kansas

The Finite Sampling Distribution of Least Squares Estimators
With Stochastic Regressors, LEON L. WEGGE, Univ. of Cali-
fornia

Selection of Instrumental Variables in Estimation of Economic
Relationships, WALTER D. FISHER, Northwestern Univ.,
WALTER J. WADYCKI, Univ. of lllinois, Chicago Circle

An L. R. Test for Random Coefficient Vs. Fixed Coefficient
Regression Models, P. A. V. B. SWAMY, State Univ. of New Yor k
G. S. MADDALA, Univ. of Rochester

Discussants:

ROBERT ROHR, Brown Univ.

G. V. L. NARASIMHAM, New York Univ.

JAMES RAMSEY, Michigan State Univ.

PROGRAMMING
Chairman: M. INTRILIGATOR, Univ. of California, Los Angeles
A Fractile Programming Approach With Extreme Sample Esti-

mates of Parameters, J. K. SENGUPTA and B. C. SANYAL, lowa
State Univ.

A Planning Procedure Under Nonconvex Technology, MASA-
HIKO AOKI, Stanford Univ.

Tariff Structures in The Telephone System, A. CHARNES and
S. C. LITTLECHILD, Northwestern Univ.

Discussants:

DAVID KENDRICK, Harvard Univ.
CHARLES PLOTT, Purdue Univ.
LEONID HURWICZ, Univ. of Minnesota

PREVENTIVE MEDIATION AND CONTINUING DIALOGUE
Chairman: FREDERICK R. LIVINGSTON, Kay Scholer, Fierman,
Hays & Handler

The Armour Automation Committee Experience, HAROLD E.
BROOKS, Armour and Company

West Coast Longshore Experience, WAYNE HORVITZ, Matson
Navigation Company

The Steel Committees Revisited, MARVIN J. MILLER, Major
League Baseball Players Association

Preventive Mediation, ROBERT H. MOORE, FMCS

A Labor Reporter’s Overview, A. H. RASKIN, New York Times

RESEARCH AND DEVELOPMENT AND OTHER DETERMINANTS
OF INVESTMENT

Chairman: LAWRENCE R. KLEIN, Univ. of Pennsylvania
Investment and The Frustrations of Econometricians, ROBERT
EISNER, Northwestern Univ.

Industrial Research and Development: Characteristics, Trade-
offs, and Decisions, EDWIN MANSFIELD, Univ. of Pennsylvania
Market Structure and The Stability of Investment, FREDERIC
M. SCHERER, Univ. of Michigan

Discussants:

JORA R. MINASIAN, Univ. of Southern California

Chairman's Appraisal: LAWRENCE R. KLEIN, Univ. of Pennsyl-
vania



2:30 p.m.
KENDALL COL.
Rm. 103

ES

2:30 p.m.
ROOSEVELT UNIV.
Sinah Hall

AEA

2:30 p.m.
ROOSEVELT UNIV.
Rm. 320

AEA

2:30 p.m.
PICK-CONGRESS
Lincoln Rm.
AFA

3:30 p.m.
PALMER HOUSE
Parlor A

AFEE

SUNDAY / 81

PLANNING AND DEVELOPMENT

Chairman: AMARTYA K. SEN, Delhi School of Economics and
Harvard Univ.

Development Strategy For A Medium Sized Economy, MORRIS
TEUBAL, Univ. of Minnesota

Dynamic Programming and The Optimum Rate of Investment
In Underdeveloped Economies, ANDREA MANESCHI, Yale
Univ.

The Optimal Allocation of Investment In A Centrally Planned
Economy, JOSEF C. BRADA, Jr., Univ. of Minnesota
Discussants:

DALE HENDERSON, Univ. of Pennsylvania

DUNCAN MACRAE, Massachusetts Institute of Technology
BERNT STIGUM, Northwestern Univ.

EXCHANGE-RATE POLICY

Chairman & Moderator: FRITZ MACHLUP, Princeton Univ.
Panelists:

MILTON FRIEDMAN, Univ. of Chicago

GOTTFRIED HABERLER, Harvard Univ.

PETER B. KENEN, Columbia Univ.

HENRY C. WALLICH, Yale Univ.

STRATEGIC THEORY AND ITS APPLICATIONS

Chairman: JAMES M. BUCHANAN, Univ. of California, Los
Angeles

The Optimal Institutional Mix, MANCUR OLSON, Jr., Depart-
ment of Health, Education and Welfare

Models of Segregation, THOMAS C. SCHELLING, Harvard
University

Bargaining and Resource Allocation In Metropolitan Inter-
governmental Relations, JEROME ROTHENBERG, Massa-
chusetts Institute of Technology

Discussants:

JOSEPH L. BOWER, Harvard Univ.

DANIEL ELLSBERG, Rand Corporation

INTERNATIONAL FINANCIAL PROBLEMS AND THE ROLE OF
THE DOLLAR

Chairman: HAL B. LARY Associate Director of Research,
National Bureau of Economic Research

The Adjustment Process and The International Role of The
Dollar, ROY BLOUGH, Columbia Univ.

International Capital Market Relationships, ROBERT Z.
ALIBER, Univ. of Chicago

Discussants:

ELI SHAPIRO, Harvard Univ.

ROBERT SOLOMON, Board of Governors, Federal Reserve
System

CAPITALISM: ITS ISSUES AND PROSPECTS

Chairman: HAROLD WOLOZIN, Univ. of Massachusetts, Boston
The Association For Evolutionary Economics—A Program For
The 1970’s

P3nGlists*

JOHN S. GAMBS, Hamilton College

WENDELL GORDON, Univ. of Texas

JAMES REESE, Univ. of Oklahoma

CLINTON WARNE, Cleveland State Univ.

WARREN J. SAMUELS, Michigan State Univ.



82 / SUNDAY

4:00 p.m.
SHERATON-
BLACKSTONE
Hubbard Rm.
IRRA

4:30 p.m.
ROOSEVELT UNIV.
Sinah Hall

AEA

4:30 p.m.
ROOSEVELT UNIV.
Ganz Hall

AEA

4:30 p.m.
ROOSEVELT UNIV.
Rm. 320

AEA

5:00 p.m.
PICK-CONGRESS
Florentine Room
Univ. of Chicago

5:00 p.m.
PICK-CONGRESS
Lincoln Rm.
Mass. Institute
of Technology

5:00 p.m.
PICK-CONGRESS
Washington Rm.

Yale Univ.
Economics Dept.

5:00 p.m.
PALMER HOUSE
Parlor A

AFEE

5:00 p.m.
PICK-CONGRESS
Plaza Rm.

AFA

5:00 p.m.
SHERATON-
BLACKSTONE
lvy Room
Univ. of IIl.

MEMBERSHIP MEETING

SPECIAL DISCUSSION: RESPONSIBILITIES OF ECONOMISTS
FOR SOCIAL CHANGE

Chairman: WASSILY LEONTIEF, Harvard Univ.

SPECIAL DISCUSSION: RESPONSIBILITIES AND CONSTITU-
TION OF THE AMERICAN ECONOMIC ASSOCIATION

Chairman: JAMES TOBIN, Yale Univ.

SPECIAL DISCUSSION: THE RADICAL ECONOMICS GROUP

Chairman: MICHAEL ZWEIG, State Univ. of New York at Stony
Brook

COCKTAIL PARTY Economics Department, Univ. of Chicago
(Invitation only)

Chairman: MRS. ROBERT FOGEL, Univ. of Chicago, Economics
Department

MASSACHUSETTS INSTITUTE OF TECHNOLOGY-DEPART-
MENT OF ECONOMICS COCKTAIL PARTY

Chairman: E. CARY BROWN, Dspartment of Economics, Massa-
chusetts Institute of Technology

COCKTAIL PARTY SPONSORED BY THE YALE ECONOMICS
DEPARTMENT FOR ALL CURRENT AND FORMER STUDENTS
AND FACULTY

Chairman: PROFESSOR JAMES TOBIN, Department of Eco-
nomics, Yale University

AFEE GENERAL BUSINESS MEETING followed by the AFEE
BOARD MEETING

ANNUAL BUSINESS MEETING

UNIV. OF ILLINOIS INSTITUTE OF LABOR AND INDUSTRIAL
RELATIONS ALUMNI MEETING

Chairman: PROFESSOR WILLIAM H. McPHERSON
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6:30 p.m. ISSUES IN THE GOVERNMENT OF HIGHER EDUCATION

SHERATON-  (Dinner)

BLACKSTONE  chairman: GEORGE P. SHULTZ, Univ. of Chicago
Mayfair Rm.

IRRA Commission on the Future of Higher Education

Discussants:

ALLAN M. CARTTER, Chancellor, New York Univ.

JOHN R. McCONNELL, President, Univ. of New Hampshire
EDWIN YOUNG, Chancellor, Univ. of Wisconsin

8:30 p.m. PRESIDENTIAL ADDRESS
PICK-CONGRESS  Chairman: ALBERT G. HART, Columbia Univ.
Great EI?IAI\ Economics As A Moral Science,
Speaker: KENNETH E. BOULDING, Univ. of Colorado

9:00 p.m. SOCIAL HOUR
SHERATON-
BLACKSTONE
Mayfair Rm.
IRRA

9:45 p.m. ANNUAL BUSINESS MEETING
PICK-CONGRESS
Great Hall
AEA

Kenneth E. Boulding )
Beyond Economics
Essays on Society, Religion, and Ethics $9.50
Kenneth E. Boulding
The Im age:. Knowledge in Life and Society
clothbound $4.40
paperbound $1.75
Louis A Ferman, Joyce L. Kornbluh, and Alan Haber, Editors
Poverty in America: a Book of Readings
clothbound $9.75

Joyce L. Kornbluh paperbound $5.75

Rebel Voices: an iww. Anthology clothbound $12.50
paperbound $4.95

Charles M Rehmus and Doris_ B. McLaughIir], I§ditors
Labor and American Politics

A Book of Readings clothbound $9.00
paperbound $5.25

The UNIVERSITY OF MICHIGAN PRESS

The Role of The University President, CLARK KERR, Carnegie



BUSINESS—

i Visit Booths 24 and 25
for Houghton Mifflin Books

QMK

MODERN ECONOMICS: AN INTRODUCTION
Lorie Tarshis 814 pages, 1967, 8%

ECONOMICS: Theory and Practice — Second Edition
Melville J. Ulmer 757 pages, 1965, $895

ECONOMIC ESSENTIALS: A CORE APPROACH
Roger C. Van Tassel 475 pages, Paper, Spring 1969

ECONOMIC ISSUES AND POLICIES
Readings in Introductory Economics — Second Edition

Edited by Arthur L. Grey, Jr. and
John E. Elliott 48 pages, 1965, $4.95, Paper

SOVIET ECONOMIC POWER: Its Organization,
Growth, and Challenge — Second Edition

Robert W, Campbell 184 pages, 1966, 295, Paper

PRICE THEORY AND ITS USES — Second Edition
Donald Stevenson Watson 443 pages, 1968 $7.50

PRICE THEORY IN ACTION: A Book of Readings
Second Edition

Donald Stevenson Watson 350 pages, Paper, January 1969

ELEMENTS OF MATHEMATICAL ECONOMICS
A Kooros 413 pages, 1965 8%

COLLECTIVE BARGAINING: Principles and Practices
Second Edition

C. Wilson Randle and Max S. Wortman, Jr. 564 pages, 1966, $9.25



Visit Booths 24 and 25 for Houghton Mifflin Books

CONSUMER BEHAVIOR AND MARKETING MANAGEMENT
James H. Myers and William H. Reynolds 336 pages, 1967, $3.25,
Paper

THE BUSINESS WORLD: Introduction to Business Readings
Edited by R. Joseph Monsen Jr. and

B. 0. Saxberg 452 pages, 1967, $4.95, Paper
MARKETING: CONCEPTS AND STRATEGY
Martin L. Bell 686 pages, 1966, $8.9%5

READINGS IN MARKETING INFORMATION SYSTEMS
A New Era in Marketing Research

Edited by Samuel V. Smith, Richard H. Brien

and James E. Stafford 399 pages, 1968, $4.95, Paper
DISTRIBUTION CHANNELS: BEHAVIORAL DIMENSIONS
Edited by Louis W. Stern 300 pages, Paper, February 1969

INTERNATIONAL MARKETING MANAGEMENT
Readings in Systems and Method

Edited by Michael J. Thomas 496 pages, Paper, December 1963
THE LOGISTICS OF MATERIALS MANAGEMENT

Readings in Modern Purchasing

Edited by Paul T. McElhiney and

Robert 1. Cook 350 pages, Paper, February 1969

DOMESTIC TRANSPORTATION: Practice, Theory and Policy
Roy J. Sampson and Martin T. Farris 464 pages, 1966, $875

MODERN TRANSPORTATION: Selected Readings
Edited by Martin T. Farris and Paul T. McElhiney
416 pages, 1967, $4.95, Paper

Boston / Atlanta / Dallas
Geneva, lll. / New York / Palo Alto



BUSJINESS-

Visit Booths 24 and 25
for Houghton Mifflin Books

Ecmrocs

INTERNATIONAL ECONOMICS
Walter Krause 672 pages, 1966, $8.95

INTERNATIONAL ECONOMICS AND BUSINESS
Selected Readings

Edited by Walter Krause and F. John Mathis
490 pages, 1967, $5.25, Paper

THEORETICAL ISSUES IN INTERNATIONAL ECONOMICS
M 0. Clement, R. L. Pfister, and
K. J. Rothwell 499 pages, 1967, $5.50, Paper

READINGS IN INTERNATIONAL ACCOUNTING
Edited by K. B. Berg, Gerhard G. Mueller,
and Lauren M. Walker 305 pages, Paper, January 1969

COMPARATIVE ECONOMIC SYSTEMS
Competing Ways to Stability and Growth

Allan G. Gruchy 908 pages, 1966, $9.95

INDUSTRIAL ORGANIZATION AND PUBLIC POLICY
Selected Readings

Edited by Werner Sichel 419 pages, 1967, $4.95, Paper

AN ECONOMIC HISTORY OF THE UNITED STATES
Second Edition

Gilbert C. Fite and Jim E. Reese 728 pages, 1965, $9.25

READINGS IN UNITED STATES ECONOMIC AND
BUSINESS HISTORY

Edited by Ross M. Robertson and
James L. Pate 466 pages, 1966, $4.75, Paper

REAL ESTATE ECONOMICS: An Introduction to
Urban Land Use

Robert Kevin Brown 388 pages, 1965 $8.25



Visit Booths 24 and 25 for Houghton Mifflin Books

ADMINISTRATIVE INTELLIGENCE-INFORMATION SYSTEMS
Preston P. Le Breton 350 pages, Paper, Spring 1969
MAKING MANAGEMENT DECISIONS
William Emory and Powell Niland

306 pages, 1968, $5.25, Cloth; $3.95, Paper
THE PERSONNEL MANAGEMENT PROCESS

Human Resources Administration

Wendell French 624 pages, 1964, $8.95

MANAGEMENT IN PERSPECTIVE: Selected Readings
Edited by W. E. Schlender, W. G. Scott, and
A. C. Filley 636 pages, 1965, $6.25, Paper

FINANCIAL INFORMATION SYSTEMS: Selected Readings

Edited by James B. Bower and

William R. Welke 408 pages, 1968 $5.50, Paper

INTRODUCTORY ACCOUNTING: A Management Approach

Robert E. Walden and L. Vann Seawell 625 pages, 1968, $8.95
BUSINESS FINANCIAL MANAGEMENT
Gilbert W. Cooke and Edwin C. Bomeli 465 pages, 1967, $8.25

PUBLIC FINANCE AND FISCAL POLICY: Selected Readings

Edited by Joseph Scherer and
James A. Papke 590 pages, 1966, $5.50, Paper

MONEY AND ECONOMIC ACTIVITY
Readings in Money and Banking — Third Edition

Edited by Lawrence S. Ritter 450 pages, 1967, $5.25, Paper
MATHEMATICS OF FINANCE— Third Edition
Robert and Helen Cissell 435 pages, January 1969

MiMh Mffin Gnmh

Boston / Atlanta / Dallas
Geneva. lll. / New York i Palo Alto



See these texts at the WADSWORTH booths:

ECONOMICS

New:

New:

New:

UNIVERSITY ECONOMICS, Second Edition
by Armen A. Alchian and William R. Allen

A STUDY GUIDE FOR UNIVERSITY ECONOMICS,
Second Edition
by Richard Newcomb and David Ramsey

EXCHANGE AND PRODUCTION: Theory in Use
By Armen A. Alchian and William R. Allen

A revised, refined, and slightly shortened version of the widely praised
price-theory sections of University Economics.

ECONOMICS ON A NEW FRONTIER
by E. Ray Canterbery

A scholarly appraisal of the economic policies of the Kennedy adminis-
tration as contrasted with the economics of the Eisenhower and Johnson
years.

ECONOMICS IN ACTION, Fourth Edition

edited by Shelley M. Mark
Revision of a best-selling reader that captures the dynamics of controversy
inherent in economic policy formation.

MONETARY ECONOMICS: Readings
edited by Alan D. Entine

THE FRAMEWORK OF PRICE THEORY
by Clark Lee Allen

BUSINESS

Coming in 1969:

INTRODUCTION TO FINITE MATHEMATICS AND LINEAR
PROGRAMMING
by Kyohei Sasaki

For use in an introductory course on quantitative method or mathematical
programming, covering the theory of set, vectors, matrices, linear pro-
gramming, integer programming, and theory of games.

Booths 12 and 13

WADSWORTH PUBLISHING COMPANY, INC.
Belmont, California 94002



MONEY AND THE AMERICAN ECONOMY

DAVID T. LAPKIN, University ot North Carolina

From the basic elements of money to a reasonably sophisticated under-
standing of the process of income determination, the function of the mon-
etary authority, and money creation. Nonmathematical throughout. 7969

MANAGERIAL ECONOMICS:
ANALYSIS AND CASES Revised Edition

W. WARREN HAYNES, Harvard Business School

Applications of certain fundamental concepts of economics (incremen-
tal costs, discounting, present value, marginal revenue, etc) to impor-
tant practical problems of management (pricing, capital budgeting,
product mix, etc.) 7969

PUBLIC FINANCE Revised Edition

ANSEL M. SHARP, Oklahoma State University, and BERNARD F. SLIGER,
Lousiana State University

A careful balance of theoretical and institutional materials; the level of
analysis requires only a year of economic principles for comprehension.
Nearly all chapters close with a summary of salient points covered. 7969

THE NATURE OF PRICE THEORY Revised Edition

H. H. LIEBHAFSKY, The University of Texas

Clear, precise presentation of basic concepts and relationships utilizing
four explanations: in words, simple algebraic equations, numerical
equivalents, and graphs based on the numerical equivalents. 662
pages/$9.50 text

LABOR ECONOMICS Revised Edition

CHESTER A. MORGAN, University ot lowa

After an introduction to the topic and definition of terms, this text
discusses economic problems of the industrial labor market, resulting
institutional developments, political and legislative outgrowths. 689
pages/$9.00 text

Published in the Dorsey Series in Economics
Consulting Editor: Emanuel T. Weiler, Purdue University

write for examination copies
P R E S S

homewood, illinois 60430



Augustus M

Pick up
AUGUSTUS
KELLEY your copy at
w T - BOOTH

Now over 1500 long-out-of-
print and hard-to-find titles
in economics and the social
sciences, reprinted to pro-
vide the broadest possible
background for present-day
thought.

economic

AUGUSTUS M. KELLEY ¢ Publishers
24 East 22nd Street, New York, N. Y. 10010



Recent

ECONOMIC DEVELOPMENT, Revised Edition
by Benjamin Higgins,
University of Montreal

“Much improved and still the best textbook available.”—Peter Kilby,
Wesleyan University

THE ECONOMICS OF TECHNOLOGICAL CHANGE
by Edwin Mansfield,
University of Pennsylvania

“A fine book. | am adopting it for my course in “Productivity Analysis.”
—John W. Kendrick, George Washington University

...and Forthcoming

THE SOVIET ECONOMY, Revised Edition
by Nicolas Spulber,
Indiana University
Up-to-date analysis of the changes that have taken place in the Soviet

economy and the impact of those changes on the socialist economies
elsewhere. March 1969

In the problems of the Modem Economy series
General Editor: Edmund S. Phelps, University of Pennsylvania

AGRICULTURAL POLICY IN AN AFFLUENT SOCIETY
edited by Vernon W. Ruttan, Arley Waldo, and James P. Houck
University of Minnesota

Viewpoints on the multiple problems that confront the farm sector
and on the impact of farm policy on the economy as a whole. January
1969 Paperbound
THE GOAL OF ECONOMIC GROWTH, revised edition
edited by Edmund S. Phelps

A complete revision including ten new selections that put the debate
over growth into fresh perspective. January 1969 Paperbound

W. W. Norton & Company, Inc.
55 Fifth Avenue, New York, N.Y. 10003



You can be among the first

to receive the complete results

of new Twentieth Century Fund

studies on major political, economic
and social issues as soon as each one

is published and at a big discount.

Now these studies can be sent to you

at a saving of 25% without any obligation.

Just send your name.

The Twentieth Century Fund will enroll you or your library in its Stand-
ing Order Plan simply on request. As a member you will receive auto-
matically each research study immediately on publication, at the same
time it is released to the press.

Each study will come to you complete, well printed, sturdily bound and
indexed.

You may return without question or charge any study you do not wish
to keep — there is no minimum purchase requirement.

The studies you keep will be billed at 25% discount from list prices.
Taking advantage of this discount, you actually receive every fourth
Fund study free. In recent years, each member has received 3 to 5
books annually, specially priced from $3.50 to $7.50.

It’s as simple as that.

EXTRA ADVANTAGES:

Members receive The Twentieth Century Fund’s newsletter four times a
year to keep abreast of research in progress and new projects under-
taken.

You will also receive occasional working papers growing out of research
projects and Fund-sponsored conferences.

You are entitled to the same liberal 25% discount on any of 41 earlier
research studies of The Twentieth Century Fund.

SEE THE TWENTIETH CENTURY
FUND EXHIBIT



As The Twentieth Century Fund enters its Fiftieth Year, Studies
on Major Political, Economic and Social Institutions
dominating our society will be a major focus. Timely, analytical,
critical, they will include studies of the military, the press, labor
and finance.

Among projects now under way:
ALLIANCE FOR PROGRESS: A Reappraisal

A study of the goals, methods and results of the most ambitious experi-
ment in inter-American affairs. Research Directors: Juan de Onis, The
New York Times, and Jerome I. Levinson, formerly of AID.

MUNICIPAL COLLECTIVE BARGAINING

The new militancy of organized labor representing municipal em-
ployees; its implications for the unions, city governments and city
dwellers. Recommendations for coping with problems that are increas-
ingly paralyzing life in the cities. Research Directors: Sterling Spero
and John M. Capozzola, New York University.

IMPACT OF MUTUAL FUNDS ON
THE ECONOMY

Fresh insights into the influence of mutual funds on the stock market,
on corporate financing and control, on the position of investors and on
savings, investments and economic growth. Research Director: Irwin
Friend, Wharton School of Business, University of Pennsylvania.

THE HIGH COST OF POLITICAL
CAMPAIGNS IN THE ELECTRONICS ERA

The Fund has established an independent commission of knowledgeable,
politically experienced citizens to investigate whether the increasing
use of television and radio in political campaigns and their high cost
may be fundamentally altering the nature of the American political
process. The commission will issue its report and recommendations in
1969. Commission members: Newton N. Minow (chairman), Dean
Burch, Thomas G. Corcoran, Alexander Heard and Robert Price.

You will receive these and all future studies immediately on publication
by joining the Standing Order Plan.

Or you can begin your membership with Gunnar Myrdal’s historic three-
volume work, Asian Drama: An lnquiry Into the Poverty oV
Nations, published this year.

Send your name and address with a request to join the Standing Order
Plan to:

THE TWENTIETH CENTURY FUND, Standing Order Plan
41 East 70th Street, New York, N. Y. 10021



THE THEORY OF
PRICE UNCERTAINTY,
PRODUCTION, AND PROFIT

CLEMENT ALLAN TISDELL
The author has integrated diverse theories of behavior under
uncertainty to provide a new framework for his mathematical
analysis of the impact of price uncertainty on the behavior
of the firm. $6.50

PRODUCTION THEORY
AND INDIVISIBLE COMMODITIES

CHARLES R. FRANK, JR.
This book incorporates the notion of indivisibility in a
limited way into an analysis of production and allocation in
the belief that there is a large class of problems for which
this type of analysis is relevant. January. $6.50

THE ECONOMICS OF UNCERTAINTY
KARL HENRIK RORCH

The author brings together a number of recent develop-

ments in different fields of economics and other social sciences

in which uncertainty and chance play a central role and

shows that they really constitute an entity. $8.50

PRINCETON PAPERBACKS
The Underdeveloped Areas within the Common Market,

by Sergio Harzanti $3.95
On the Accuracy of Economic Observations, by Oskar
Morgenstern $2.95
Ranks and Politics in America from the Revolution to the
Civil War, by Rray Hammond $3.95
The Economic Development of Japan; Growth and Struc-
tural Change, 1868-1938, by W. W. Lockwood $3.45

Princeton Boohs may be seen at the booth of the
Association of American University Presses

Princeton University "Press



An Important New Title

ECONOMIC
DEVELOPMENT
OF TROPICAL
AGRICULTURE

W. W. McPherson, Editor and Contributor

Other Contributors:

Alpha C. Chiang Earl O. Heady
Arthur J. Coutu Glen L. Johnson
John C. H. Fei Harry G. Johnson
Arthur Gaitskell Richard A. King

J. Price Gittinger Max R. Langham
James W. Green Vernon W. Ruttan

Sponsored by the
Center for Tropical Agriculture
In one of the most comprehensive books available
in the area of tropical agricultural economics, thir-
teen internationally known authorities cover all
aspects of tropical development.

328 pp. $8.50

UNIVERSITY OF FLORIDA PRESS
15 N.W. 15th Street Gainesville, Florida 32601



For a practical, flexible approach to the study of
both economic theory and economic problems . . .

INTRODUCTION TO ECONOMICS SERIES
Edited by KENYON A. KNOPF, Dean of the College and Professor
of Economics, Whitman College.

A distinguished series that offers lucid presentations, not only of the
concepts and relationships of elementary economics, but also of
several enduring economic problems.

Texts in the series:

CASE STUDIES IN AMERICAN INDUSTRY
By LEONARD W. WEISS, University of Wisconsin. 1967 361
pages Cloth: $6.95 Paper: $2.95

NATIONAL INCOME AND EMPLOYMENT ANALYSIS
By ARNOLD COLLERY, Amherst College. 1966 154 pages
Cloth: $5.95 Paper: $1.95

THE MARKET SYSTEM
By ROBERT H. HAVEMAN, Grinnell College, and KENYON
A KNOPF. 1966 223 pages Cloth: $5.95 Paper: $1.95

INTERNATIONAL ECONOMIC PROBLEMS
By JAMES C. INGRAM, University of North Carolina, Chapel Hill.
1966 180 pages Cloth: $5.95 Paper: $1.95

ECONOMIC DEVELOPMENT AND GROWTH
By ROBERT E. BALDWIN, University of Wisconsin. 1966 133
pages Cloth: $5.95 Paper: $1.95

TOWARD ECONOMIC STABILITY
By MAURICE W. LEE, University of North Carolina. 1966
177 pages Cloth: $5.95 Paper: $1.95

WELFARE AND PLANNING

An Analysis of Capitalism Versus Socialism
By HEINZ KOHLER, Amherst College. 1966 175 pages
Cloth: $5.95 Paper: $1.95

THE ECONOMICS OF POVERTY

By ALAN B. BATCHELDER, Kenyon College. 1966 214 pages
Cloth: $5.95 Paper: $1.95

Also of interest . . .

WHAT IS ECONOMICS?
By JOHN E. MAHER, Senior Economist, Joint Council on Eco-
nomic Education, and Director of Developmental Economic Edu-
cation Program (DEEP).
1968 174 pages Cloth: $7.50 Paper: $2.95

JOHN WILEY & SONS, INC
605 Third Avenue, New York, N.Y. 10016



And be sure to see these other Wiley texts—

MACROECONOMICS
By JOHN LINDAUER, Claremont Mens College and the Clare-
mont Graduate School.

A straightforward no-nonsense piece of exposition. Goes right to
the heart of the subject. Designed as a basic text for undergraduate
and graduate alike. 1968 344 pages $8.50

AN INTRODUCTION TO PUBLIC FINANCE
By HERBERT E. NEWMAN, Hood College.
A survey of public finance in terms of the United States’ political
and institutional limitations. Written as an introductory text in
public finance for students who are presumed to have had a course
in economic principles covering both microeconomic and macro-
economic aspects. 1968 677 pages $9.95

ECONOMICS OF TRADE AND DEVELOPMENT
Edited by JAMES D. THEBERGE, Advisor to Inter-American
Development Bank, Washington, D.C.

A collection of essays illuminating the key theoretical and em-
pirical issues of the trade-development relationship. Designed for
the student at the senior or first year graduate level, 1t is an
introduction to the pure theory of international trade providing a
deeper insight into the contribution foreign trade can make to
the economic development of poorer countries. 1968 Approx.
576 pages $9.95

For publication in 1969:

MONEY AND BANKING, sSecond Edition
By JOHN G. RANLETT, Sacramento State College.

LABOR THEORY
By RICHARD PERLMAN, University of Wisconsin.

INTRODUCTION TO ECONOMIC STATISTICS

By RONALD J. WONNACOTT, and THOMAS WONNACOTT,
both of the University of Western Ontario, London, Canada.

MICROECONOMIC ANALYSIS
By ALLAN J. BRAFF, University of New Hampshire.

PERSONAL FINANCE
Text and Case Problems, Second Edition

By E. BRYANT PHILLIPS, University of Southern California,
and SYLVIA LANE, California State College, Fullerton.



Wiley books recommended for your professional use—

ECONOMIC POLICY-MAKING AND
DEVELOPMENT IN BRAZIL 1947-1964
By NATHANIEL H. LEFF, Columbia University.
1968 201 pages $7.95
QUANTITATIVE ECONOMIC THEORY
A Synthetic Approach
By HANS BREMS, University of Illinois.
1968 514 pages $14.95
CONSUMPTION ECONOMICS
By MARGUERITE C. BURK, University of Minnesota.
1968 359 pages $9.95

INTERMEDIATE ECONOMIC STATISTICS
By KARL A FOX, lowa State University.
1968 568 pages $13.50
UTILITY THEORY
A Book of Readings
Edited by ALFRED N. PAGE, University of Washington.
1968 454 pages Cloth: $10.95 Paper: $6.95
TEN ECONOMIC STUDIES IN THE
TRADITION OF IRVING FISHER
Contributing Authors: WILLIAM FELLNER, CHALLIS A
HALL, JR., TJALLING C. KOOPMANS, JOHN PERRY MILLER,
MARC NERLOVE, RICHARD RUGGLES, PAUL A SAMUEL-
SON, HERRERT SCARF, JAMES TORIN, and HENRY C.

WALLICH.
1968 284 pages $8.95

JOHN WILEY & SONS, Inc.
Department 27, 605 Third Avenue, New York, N. Y. 10016

Please send the following books on 10-day approval. | agree to
pay for the books, plus postage and handling, or return them post-
paid, in good condition, within 10 days of receipt. (Wiley pays
postage on orders accompanied by remittance.)

Name__

Address.

City State Zip
Professional books are tax deductible. Payment enclosed O




8:30 a.m.
KENDALL COL.
Rm. 103

ES

8:30 a.m.
KENDALL COL.
Rm. 207

ES

8:30 a.m.
KENDALL COL.
Rm. 105

ES

8:30 a.m.
KENDALL COL.
Rm. 107

ES

Monday, December 30 99

FIRM BEHAVIOR

Chairman: ARTHUR BENAVIE, Univ. of North Carolina
Mergers and Profitability, EDWARD J. HEIDEN, Univ. of Wis-
consin

Price, Output and Inventory Determination For Manufacturing
Industries, GEORGE A. HAY, Yale Univ.

Firm Size, Labour Efficiency and Production Function,
ROMESH K. DIWAN, United Nations

Discussants:

S. AFRIAT, Univ. of North Carolina

THOMAS NAYLOR, Duke Univ.

JOHN VERNON, Duke Univ.

CAPITAL FLOWS AND BALANCE OF PAYMENTS

Chairman: BURTON MALKIEL, Princeton Univ.

Joint Balance, Capital Mobility and The International Mone-
tary System, SVEN W. ARNDT, Univ. of California, Los Angeles
Capital Flows in The U.S. Balance of Payments: The Japanese
Experience, 1959-1967, RALPH C. BRYANT, Board of Gover-
nors, Federal Reserve System, PATRIC H. HENDERSHOTT,
Northwestern Univ.

Goods Flows and Capital Movements in The Theory of Inter-
national Trade: Variations on A Theorem, ERNEST NADEL,
Univ. of California, Berkeley

Discussants:

STANLEY BLACK, Princeton Univ.

ROBERT HAWKINS, New York Univ.

THE ECONOMICS OF UNCERTAINTY
Chairman: S. Y. WU, Univ. of lowa

Preference Orderings and Stochastic Dominance, JOSEF
HADAR, Case-Western Reserve, and WILLIAM R. RUSSELL,
Univ. of Kentucky

Changing Demand: Its Costs and Consequences, MICHAEL
ROTHSCHILD, Massachusetts Institute of Technology
Uncertainty and Optimal Consumption Decisions, LEONARD
J. MIRMAN, Univ. of Rochester

Discussants:

CARMEN MENEZES, Univ. of Missouri

CHARLES STALON, Southern lIllinois Univ.

H. S. BURNESS, Univ. of Kansas

PRICES, WAGES AND INCOME DETERMINATION
Chairman: OLIVER E. WILLIAMSON, Univ. of Pennsylvania

A Neo-Quantity Theory of Income, Prices, and The Balance of
Trade, NORMAN C. MILLER, Carnegie-Mellon Univ.



100 / MONDAY

8:30 a.m.
SHERATON-
BLACKSTONE
Embassy Rm.
IRRA

8:30 a.m.
SHERATON-
BLACKSTONE
Hubbard Rm.
IRRA

9:00 a.m.
ROOSEVELT UNIV.
Lawless Chemistry

AAEA

9:00 a.m.
ROOSEVELT UNIV.
Rm. 320
AEA-ASTE

Determination of Aggregate Wage and Price Behavior By
Simulation Techniques, SAUL H. HYMANS, Univ. of Michigan
The Determinants of The Price Level, GEORGE de MENIL,
Boston College

nicrikCfIntQ’

RALPH E. BEALS, Amherst College

GEORGE E. DELEHANTY, Northwestern Univ.

FREDERIC M. SCHERER, Univ. of Michigan

PUBLIC POLICY AND THE STRATEGY AND TACTICS OF COL-
LECTIVE BARGAINING

Chairman: LESTER ASHER, Asher, Greenfield, Gubbins &
Segall

Current Decisions of The NLRB and of The Courts, STEPHEN
B. GOLDBERG, Univ. of lllinois

Discussants:

LEE SHAW, Goldberg, Previant & Uelmen

DAVID PREVIANT, Goldberg, Previant & Uelmen

RETAINING AND UPGRADING OF DISADVANTAGED WORKERS
Chairman: SEYMOUR BRANDWEIN, USDL

New Approaches to Meet Post-Hiring Difficulties of Dis-
advantaged Workers, JACKIE P. HEARNS, Jobs Now Program,
Chicago

Employer Techniques for Upgrading Low-Skill Employees,
SAMUEL B. MARKS, Skill Achievement Institute
Union-Management Adaptation To Needs of Disadvantaged
New Employees, JULES PAGANO, Greenleigh Associates
Discussant:

VIVIAN HENDERSON, Clark College

AGRIBUSINESS AND OTHER AGRICULTURAL ECONOMISTS:
COMPLEMENTARY, SUPPLEMENTARY, OR COMPETITIVE?
Chairman: LEONARD J. HAVERKAMP, Wilson and Company
What Agribusiness Economists Need From Theoretical and
Empirical Agricultural Economics, A. C. HOFFMAN, Kraft Foods
What Agribusiness Economists Can Contribute to The Content
and Equipment of Agricultural Economics, PATRICK J. LUBY,
Oscar Mayer and Company

Discussants:

CHARLES E. FRENCH, Purdue University

DALE E. BUTZ, lllinois Agricultural Association

CENTRALIZATION AND DECENTRALIZATION IN ECONOMIC
SYSTEMS

Chairman: RICHARD W. JUDY, Univ. of Toronto

On The Concept And Possibility of Decentralization, LEONID
HURWICZ, Univ. of Minnesota

On The Comparison of Centralized and Decentralized Eco-
nomics, THOMAS A. MARSCHAK, Univ. of California, Berkeley
Discussants:

BELA BALASSA, Johns Hopkins Univ.

ABRAM BERGSON, Harvard Univ.



9:00 a.m.
ROOSEVELT UNIV.
Rm. 528

AEA

10:30 a.m.
KENDALL COL.
Rm. 103

ES

10:30 a.m.
KENDALL COL.
Rm. 205

ES

10:30 a.m.
KENDALL COL.
Rm. 207

ES

MONDAY / 101

COMPLETED DISSERTATION RESEARCH

Chairman: WILLIAM R. ALLEN, Univ. of California, Los Angeles
The Problem of Local Government Employee Shortages,
EUGENE J. DEVINE, Simon Fraser Univ.

Resource Allocation With Probabilistic Individual Preferences,
RICHARD ZECKHAUSER, Harvard Univ.

Effects of Taxation on Risk-Taking: A General Equilibrium
Analysis, AIKO N. SHIBATA, Columbia Univ.

Discussants:

DAVID CASS, Yale Univ.

WILLIAM OAKLAND, Johns Hopkins Univ.
MARK V. PAULY, Northwestern Univ.

MACRO MODELS OF THE CANADIAN ECONOMY

Chairman: LEO BAKONY, Univ. of Victoria

Simulations of The Canadian Economy From An Econometric
Model, N. K. CHOUDHRY, Y. KOTOWITZ, J. A. SAWYER, and
J. W. L. WINDER, Univ. of Toronto

A Quarterly Model Of The Canadian Economy, JOHN HELLI-
WELL, Univ. of British Columbia, LAWRENCE OFFICER, Harvard
Univ.

HAROLD SHAPIRO, Univ. of Michigan, IAN STEWART, Bank of
Canada

A Four Sectoral Growth Model of The Canadian Economy,
Together With Simulation Experiments, HIROKI TSURUMI
and MARTIN J. PRACHOWNY, Queen's Univ., Kingston

Discussants:

LAWRENCE KLEIN, Univ. of Pennsylvania
T. M. BROWN, Univ. of Western Ontario

MARKET AND INDUSTRY BEHAVIOR

Chairman: EDWIN MILLS, Johns Hopkins Univ.

A Theory of Spatially Separated Markets, EUGENE SILBER-
BERG, Univ. of Washington

An Interindustry Study of Price Formation, MITSUO SAITO,
Univ. of Pennsylvania

Discussants:

HUGH NOURSE, Univ. of Illinois
R. W. PFOUTS, Univ. of North Carolina

ESTIMATION OF PRODUCTION RELATIONS

Chairman: MURRAY BROWN, State Univ. of New York at
Buffalo

A Generalized CES Production Function: An Analysis of Labor
Employment in Manufacturing Industries, ALVIN A. COOK,
Rand Corporation

The Production Function in Theory And in Practice: An Attempt
at Synthesis, S. F. CHU, Univ. of Nevada, DENNIS J. AIGNER,
Univ. of Wisconsin, MARVIN FRANKEL, Univ. of lllinois

On A Class of Production Functions Defined By Leg-Linear
Relationships, M. BECKMAN and RYUZO SATO, Brown Univ.

Discussants:

PHOEBUS DHRYMES, Univ. of Pennsylvania
BENTON MASSELL, Food Research Institute, Stanford Univ.
EARL THOMPSON, Univ. of California, Los Angeles



102 / MONDAY

10:30 a.m.
KENDALL COL.
Rm. 105

ES

10:30 a.m.
KENDALL COL.
Rm. 107

ES

10:30 a.m.
SHERATON-
BLACKSTONE
Hubbard Rm.
IRRA-AEA

EXPECTATIONS, INTEREST RATES AND THE DEMAND FOR
MONEY

Chairman: RONALD L. TEIGEN, Univ. of Michigan

Public Interpretation of Discount Rate Changes: Evidence on
The ‘Announcement Effect’, ROGER N. WAUD, Univ. of Chicago
Measurement of Price Expectations, WILLIAM E. GIBSON,
Univ. of California, Los Angeles

On Measuring The Nearness of Near-Moneys, V. KARUPPAN
CHETTY, Columbia Univ.

Discussants:

WILLIAM R. RUSSEL, Univ. of Kentucky
WILLIAM G. DEWALD, Ohio State Univ.

TONG HUN LEE, Univ. of Wisconsin at Milwaukee

ECONOMETRIC STUDIES

Chairman: ALBERT ANDO, Univ. of Pennsylvania

Credit and Capital Formation in The Agricultural Development
Of A Prosperous South Indian Village, R. M. AVUNACHALAM,
Virginia State College

"Permanent” Demand in Investment Theory, ELEANOR M.
BIRCH, Univ. of lowa

The Estimation of Canadian Agricultural Production Func-
tions, DAVID W. CONKLIN, Univ. of Western Ontario
Short-Run Shifting of The Corporate Income Tax: A Multi-
Equation Model, RICHARD DUSANSKY, State Univ. of New
York at Stony Brook

A Long-Run Cost Function For The Local Service Airline In-
dustry: An Experiment in Non-linear estimation, GEORGE
EADS. Harvard Univ.,, MARC NERLOVE, Yale Univ., WILLIAM
RUDUCHEL, Harvard Univ.

An Investigation of Lagged Determinants of U.S. International
Trade Components, BRUCE T. GRIMM, Institute for Defense
Analysis

An Econometric Model of United States Government Revenues
and Expenditures, DALE M. HEINEN, U.S. Department of Labor
The Demand for Neighborhood Medical Care, IRVING LEVE-
SON, The RAND Corporation

World Events and Stock Prices, VICTOR NIEDERHOFFER, New
York

A Model of School Dropouts, JEFFRY B. NUGENT and MICHAEL
E. DePRANO, Univ. of Southern California

The Role of Interest Rates in The Aggregate Consumption
Function, WARREN E. WEBER, Virginia Polytechnic Institute

RESEARCH ON BIG CITY LABOR MARKETS

Chairman: MARGARET S. GORDON, Univ. of California, Ber-
keley

Spatial Wage Differentials in a Large City Labor Market,
ALBERT REES, Princeton Univ.

Changing Employer Policies in a Large Urban Labor Market,
MARGARET THAL-LARSEN, Univ. of California, Berkeley
Manpower Policies for Ghetto Labor Markets, PETER B.
DOERINGER, Harvard Univ.

Discussants:
GEORGE H. HILDEBRAND, Cornell Univ.
WALTER H. FRANKE, Univ. of Illinois



10:30 a.m.
SHERATON-
BLACKSTONE
Embassy Rm.
IRRA

11:00 a.m.
ROOSEVELT UNIV.
Rm. 320

AEA

11:00 a.m.
ROOSEVELT UNIV.
Ganz Hall

AEA

12:15 p.m.
PICK-CONGRESS
Florentine Rm.
AAEA

12:30 p.m.
PICK-CONGRESS
Roosevelt Rm.
ASTE

12:30 p.m.
SHERATON-
BLACKSTONE
Mayfair Rm.
IRRA

MONDAY / 103

INVITED PAPERS
Chairman: DAVID G. MOORE, Cornell Univ.

Factors Determining Earnings of Selected Blue Collar Workers
in India and Japan, S. P. MUTHUCHIDAMBARAM, Univ. of
Saskatchewan

Resolving Industrial Conflict—An Experimental Study of the
Effects of Attitudes and Precedent, WILLIAM E. STECKMAN,
Long Island Univ., and DALE E. ZAND, New York Univ.

Lateral Interaction and Effectiveness in Vertical Organiza-
tions, ALLAN M. SCHWARTZBAUM, Univ. of Delaware
Organizational Stress, ROBERT J. HOUSE and SIDNEY I
LIRTZMAN, City Univ. of New York, and JOHN RIZZO, George
Washington Univ.

Discussant:

JOHN W. LEONARD, Univ. of Arizona

ALLOCATION OF RESOURCES IN LAW ENFORCEMENT

%hairman & Moderator: THOMAS C. SCHELLING, Harvard
niv.
Panelists:

ANTHONY DOWNS, Jr., The Real Estate Research Corporation
WILLIAM M. LANDES, Univ. of Chicago

aIMON ROTTENBERG, American Bar Foundation and Duke
niv.

RICHARD B. HOFFMAN, State Univ. of New York at Buffalo

THE FUTURE OF GOLD
Chairman: GOTTFRIED HABERLER, Harvard Univ.
Real and Paper Gold, ROBERT A. MUNDELL, Univ. of Chicago

Speculations on Gold Speculation, FRITZ MACHLUP, Princeton
Univ.

The Gold Rush of 1968 in Retrospect and Prospect, HARRY G.
JOHNSON, London School of Economics and Univ. of Chicago
Discussants:

EDWARD M. BERNSTEIN, EMB Ltd.

FRED HIRSCH, International Monetary Fund

MIROSLAV A. KRIZ, First National City Bank

LUNCHEON SESSION

Chairman: W. E. HAMILTON, American Farm Bureau Federa-
tion

The Contribution of Foundations to Agricultural Economics,
JOSEPH ACKERMAN, Farm Foundation

ASSOCIATION FOR THE STUDY OF SOVIET-TYPE ECONOMIES
LUNCHEON

PRESIDENTIAL LUNCHEON
Chairman: FREDERICK H. HARBISON, Princeton Univ.

Presidential Address: Dissent, Diversity and Industrial Rela-
tions, GEORGE P. SHULTZ, Univ. of Chicago
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2:00 p.m.
KENDALL COL.
Rm. 103

ES

2:00 p.m.
KENDALL COL.
Rm. 105

ES

2:00 p.m.
KENDALL COL.
Rm. 107

ES

2:30 p.m.
ROOSEVELT UNIV.
Sinah Hall

AEA

2:30 p.m.
ROOSEVELT UNIV.
Ganz Hall

AEA

2:30 p.m.
ROOSEVELT UNIV.
Rm. 320

AEA

GENERAL EQUILIBRIUM,
COMPETITIVE EQUILIBRIUM

Chairman: YORAM BARZEL, Univ. of Washington

Competitive Equilibrium in U.S. Agriculture, An Application
of Quadratic Programming, EARL 0. HEADY, lowa State Univ.,
HARRY H. HALL, lowa State Univ.

Effects of Protection in a General Equilibrium Framework,
H. DAVID EVANS, Harvard Univ.

Dynamic Competitive Equilibrium and Income Distribution,
KOICHI MERA, Harvard Univ.

Discussants:

LEON WEGGE, Univ. of California

JOHN E. FLOYD, Univ. of Washington

RYUZO SATO, Brown Univ.

INCOME DISTRIBUTION, AND

ECONOMIC THEORY: UNCERTAINTY
Chairman: JOHN GOULD, Univ. of Chicago

Competitive Equilibria Under Uncertainty, BERNT P. STIGUM,
Northwestern Univ.

Rational Expectations and the Cobweb Theory, B. PETER
PASHIGIAN, Univ. of Chicago

Stability of Stochastic General Equilibrium Systems, E. ROY
WEINTRAUB, Univ. of Pennsylvania

ECONOMETRIC THEORY

Chairman: DALE W. JORGENSON, Univ. of California, Berkeley
Some Properties of ‘Optimal’ Seasonal Adjustment, DAVID M.
GRETHER and MARC NERLOVE, Yale Univ.

Some Pitfalls of Approximate Specification in Distributed Lag
Estimation, CHRISTOPHER A. SIMS, Harvard Univ.
On Estimation in the Linear Decision Model,
CHASE, Boston

Discussants:

J. A. STEPHENSON, lowa State Univ.

ROBERT HALL, Univ. of California, Berkeley
WALTER D. FISHER, Northwestern Univ.

ELIZABETH

SPECIAL DISCUSSION: RESPONSIBILITIES OF ECONOMIST
FOR SOCIAL CHANGE

Chairman: WASSILY LEONTIEF, Harvard Univ.

SPECIAL DISCUSSION: RESPONSIBILITIES AND CONSTITU-
TION OF THE AMERICAN ECONOMIC ASSOCIATION

Chairman: JAMES TOBIN, Yale Univ.

SPECIAL DISCUSSION: THE RADICAL ECONOMICS GROUP

Chairman: MICHAEL ZWEIG, State Univ. of New York at Stony
Brook
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2:30 p.m. FEDERAL REGULATION AND THE UNIONS
BE:CEESATT(?NN& Chairman: HERBERT J. LAHNE, USDL
Individual Member Rights and Union Democracy, BENJAMIN

Embassy Rm. ) ' -
IRRA AARON, Univ. of California, Los Angeles

Discrimination in the Union and On the Job, ALFRED W.
BLUM ROSEN, Rutgers

The Impact on Management, JAMES HODGSON, Lochkeed
Aircraft Corporation

Discussant:
JACK BARBASH, Univ. of Wisconsin

2:30 p.m.  THE TRADEOFFS-WORK VS. PLAY & PAY VS. FRINGES
BE:(I:EE?;(())NE Chairman: JAMES L. STERN, Univ. of Wisconsin
Lifetime Tradeoffs Between Work and Play, JUANITA M.

H“bbardlggk KREPS, Duke Univ.

Employee Benefit Options, E. S. WILLIS and FRED R. KAIMER,
General Electric Company
Discussants:
STANLEY M. NEALEY, Univ. of Illinois
CHARLES E. ODELL, U. S. Employment Service
LEONARD LESSER, IUD, AFL-CIO

provides a

complete

set of tools

for the

BUSINESS
ANALYST

See us at booth #33, or write: Dept. S
PrediEaSIS nc 10550 park LaNE

UNIVERSITY CIRCLE CLEVELAND, OHIO 44106
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3 rd edition

ECONOMICS—A GENERAL INTRODUCTION
by Lloyd G. Reynolds, Yale University

This is a revision so extensive that it could be viewed as a new volume.
Heavily rewritten, with all factual material brought up-to-date, it also
includes the significant new ideas and research findings of the past three
years to make it intellectually up-to-date. Careful retouching of all
theoretical sections has resulted in better sequencing, greater clarity, fuller
definitions of basic concepts, and yet a text 50 pages shorter than before.

There is an emphasis on policy problems such as:
m poverty
economics of education and manpower development
economics of government production, including cost-benefit analysis
federal-state-local fiscal relations
reconversion problems after Vietnam
the "run on gold" and the new two-price system

In the matter of organization, there is a shift to a macro-micro sequence,
though it is flexible. There are also now six parts: Introduction: Basic Eco-
nomic Concepts; (1) Income, Employment, and Prices: (2) Economic Growth;
(3) Product Pricing and Resource Allocation; (4) Factor Pricing and Income
Distribution; (5) The Public Economy; and (6) The International Economy.
In the micro section, policy material has been integrated more closely with
theoretical material.

THE REVIEW GUIDE AND WORKBOOK by John Arena and Richard
Porter has also been completely revised and is more fully inte-
grated with the text.

Again, an INSTRUCTOR'S MANUAL by Professor Reynolds will be
available to adopters.

AM

write for examination copies



ECONOMICS
Fourth Edition
John A. Guthrie, Washington State University, and Robert F. Wallace, Uni-
versity of Montana
AMERICAN ECONOMIC HISTORY
The Development of a National Economy, Third Edition

Lance E. Davis, Purdue University; Johnathan R. T. Hughes, Northwestern
University, and Duncan M. McDougall, University of Kansas

COMPARATIVE ECONOMIC SYSTEMS
Models and Cases, Revised Edition
Morris Bornstein, The University of Michigan

MANAGERIAL ECONOMICS

Text and Cases, Revised Edition

Charles Christenson, Richard F. Vancil, and Stanley I. Buchin, Harvard Busi-
ness School

CONTEMPORARY ECONOMIC ISSUES

Neil W. Chamberlain, Columbia University

BUSINESS ECONOMICS

Principles and Cases, Fourth Edition
Marshall R. Colberg, Florida State University, Dascomb R. Forbush, Clarkson
College of Technology, and Gilbert R. Whitaker, Northwestern University

THE ECONOMICS OF REGULATION
Theory and Practice in the Transportation
and Public Utility Industries, Revised Edition
Charles F. Phillips, Jr., Washington and Lee University
CASES IN COLLECTIVE BARGAINING
AND INDUSTRIAL RELATIONS

A Decisional Approach
Sterling H. Schoen and Raymond L. Hilgert, both of Washington University

TOWARD SOCIAL WELFARE

Clair Wilcox, retired, Swarthmore College

write for examination copies

E )
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ECONOMICS OF LABOR RELATIONS
SIXTH EDITION
Cordon F. Bloom, M.L.T. and Herbert R. Northrup, University of Pennsylvania

MICROECONOMIC THEORY
REVISED EDITION
C. E. Ferguson, Texas A & M University

ECONOMIC DEVELOPMENT IN THE UNITED STATES

John M. Peterson, University of Arkansas, and Ralph Gray, DePauw University

READINGS IN MONEY, NATIONAL INCOME,
AND STABILIZATION POLICY
REVISED EDITION

Edited by Warren L. Smith, and Ronald L. Teigen, both of the University of
Michigan

Published for the American Economic Association:

AEA Series of Republished Articles on Economics:

Volume XI: READINGS IN WELFARE ECONOMICS
Edited by Richard E. Caves, Harvard University,
and Harry G. Johnson, University of Chicago

Volume XlI: READINGS IN WELFARE ECONOMICS
Edited by Kenneth J. Arrow, Harvard University,
and Tibor Scitovsky, Yale University

Volume XlII: READINGS IN THE ECONOMICS OF AGRICULTURE
Edited by Karl A. Fox, lowa State University,
and D. Gale Johnson, University of Chicago

MANUAL OF POLITICAL ECONOMY

by Vilfredo Pareto. Translated by Roger Dehem
(AEA Translation Series)

AEA INDEX OF ECONOMIC JOURNALS, Volume VII-A, 1964-65

RICHARD D

write for examination copies




PERSONAL FINANCE
Principles and Case Problems, Fourth Edition

Jerome B. Cohen, City University of New York, and the late Arthur W.
Hanson. Authoritative information on such topics as consumer spending
patterns, insurance, mutual funds, cost of credit, bank services, loans, etc.
Plus realistic case problems

MONEY AND BANKING
Ninth Edition

Charles L. Prather, Emeritus, University of Texas. The elementary principles
of money and banking, presented with emphasis on prevailing problems.
Activities of institutions that affect the uses of money and credit as well
as those that affect the supply.

CORPORATE FINANCIAL MANAGEMENT
Third Edition

Raymond P. Kent, University of Notre Dame. Description of principles,
procedures, institutions, and instruments, with emphasis on areas in
which decisions are made, alternatives, consequences, and evaluation of
past decisions on basis of their results.

CASE PROBLEMS IN FINANCE
Fifth Edition

Edited by J. Keith Butters, Harvard University. Case problems create real-
istic situations which require the practical application of techniques and
procedures of corporate finance.

ANALYSIS FOR FINANCIAL DECISIONS
Revised Edition

William Beranek, University of Wisconsin. The central issues in the basic
problem areas of financial administration; tools, techniques, and insights
to solve them; analytical but nonmathematical presentation.

write for examination copies

iH0D, WIDE



ECONOMICS

Second Edition
RICHARD G. LIPSEY + PETER O. STEINER

University of Essex University of Michigan

"We wrote this introductory book to reflect the emergence of
economics as a genuine social science. The term science, as we
use it, means the systematic confrontation of theory with facts.
We seek by the use of theory to explain and predict phenomena in
the real world, and our theory must, therefore, be related to and
tested by empirical observations.

"We believe that an introduction to the present state of economics
should also be an introduction to the testing, criticism, and
evaluation of the existing state of the subject.” Richard G. Lipsey
and Peter O. Steiner

CHANGES IN THE SECOND EDITION: The macroeconomics
segment has been completely rewritten, reorganized, and more
than doubled in size. Through additions and consolidations, space
devoted to microeconomics and to macroeconomics is nearly equal,
there are now 46 chapters instead of 58. The structure of the
Second Edition has been greatly modified. Throughout, scores of
newly added examples and tables show up-to-date, real-world data.
There is a much greater emphasis on policy material, with the policy
sections carefully integrated with the rest of the text. Chapter
summaries and end-of-chapter questions have been rewritten. The
format of the book is entirely new and makes practical use of
two-color printing.

SUPPLEMENTARY MATERIALS: Instructor's Manual. Color
Transparencies. New Student Guide (by Dorothy Forbush and
Dascomb R. Forbush, Clarkson College of Technology) approxi-
mately 350 pages; $3-95.

$9.95 (tentative). Ready in February.

Harper & Row, Publishers, 49 E. 33d Street, N .Y . 10016
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THE ECONOMICS OF MONEY AND BANKING

Fifth Edition
LESTER V. CHANDLER

Princeton University
$10.95 (tentative). Ready in March

ECONOMIC STATISTICS AND ECONOMETRICS
An Introduction to Quantitative Economics
EDWARD J. KANE

Boston College
437 pages; $11.95 Just Published

MACROECONOMIC ACTIVITY
Theory, Forecasting, and Control—An Econometric Approach
MICHAEL K. EVANS

University of Pennsylvania
$18.50 (tentative). Ready in March

AMERICAN FOREIGN ECONOMIC POLICY
Essays and Comments
BENJAMIN J. COHEN

Princeton University
442 pages; $5.95; paper. Just Published

COMPARATIVE ECONOMIC SYSTEMS
Eighth Edition
WILLIAM N. LOUCKS . WILLIAM G. WHITNEY

University of Pennsylvania
$10.50 (tentative). Ready in May

Harper & Row, Publishers, 49 E. 33d Street, N.Y. 10016

1817



STATISTICS, AN INTRODUCTORY ANALYSIS

Second Edition

TARO YAMANE

New York University
919 pages; $11.50

MATHEMATICAL ANALYSIS
Business and Economic Applications
JEAN E. DRAPER . JANE S. KLINGMAN
University of Arizona University of Wisconsin
568 pages; $12.50

THE INTERNATIONAL ECONOMICS OF

DEVELOPMENT: Theory and Policy
GERALD M. MEIER
Stanford University
338 pages; $8.95

BUSINESS FLUCTUATIONS, second Edition
ROBERT A. GORDON
University of California, Berkeley
687 pages; $9.50

GOVERNMENT AND BUSINESS, Fourth Edition
VERNON A. MUND

University of Washington
386 pages; $9-50

ECONOMIC ANALYSIS, Fourth Edition

Vol. I: Microeconomics; Vol. Il: Macroeconomics
KENNETH E. BOULDING

University of Michigan
Vol. I: 720 pages, $10.95; 280 pages, $7.95

Harper & Row, Publishers, 49 E. 33d Street, N.Y. 10016 J
1817



ADVERTISERS

Addison-Wesley Publishing Company
Aldine Publishing Company
Allyn & Bacon, Inc.
Appleton-Century-Crofts
American Statistical Association
Basic Books

Brookings Institution

Dorsey Press

Harcourt, Brace & World, Inc.
Harper & Row Publishers, Inc.
Harvard University Press

D. C. Heath & Company

Holt, Rinehart & Winston, Inc.
Houghton Mifflin Company
International Textbook Company
Richard D. Irwin, Inc.

Johns Hopkins Press

Augustus M. Kelley, Publishers
Little, Brown & Company
Macmillan Company—Crowell-Collier
Macmillan Company—Free Press
Markham Publishing Company
McGraw-Hill Book Company
Charles E. Merrill Books, Inc.

National Bureau of Economic Research,
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W. W. Norton & Company, Inc.

Organization for Economic Cooperation
and Development

Oxford University Press
Penguin Books
Frederick A. Praeger, Inc.

Predicasts, Inc.

Princeton University Press

Rand McNally & Company

Random House, Inc.

Ronald Press Company

St. Martin’s Press

Scott, Foresman & Company
South-Western Publishing Company

Teachers Insurance & Annuity
Association

Twentiety Century Fund

University of Chicago Press
University of Florida Press
University of Michigan Press
University of Nebraska Press
University of Pennsylvania

D. Van Nostrand Company, Inc.
Wadsworth Publishing Company, Inc.
John Wiley & Sons, Inc.

Yale University Press



NEW TEXTS FROM
ALLYN ana BACON, INC.

SEE THE TWENTIETH CENTURY FUND EXHIBIT

FINANCIAL INFORMATION SYSTEMS: Theory and Practice

James B. Bower, University of Wisconsin; Robert E. Schlosser, Ameri-
can Institute of Certified Public Accountants; and Charles T. Zlat-
kovich, University of Texas.

Designed for the changing and rapidly expanding curriculum in in-
formation systems. Challenges the undergraduate in accounting, man-
agement, finance, marketing or general business to critically evaluate
the design of specific information systems. 1969 est. 656 pp.

LABOR RELATIONS AND COLLECTIVE BARGAINING

Max S. Wortman, Jr., State University of lowa; and George C.
Waitteried, University of Missouri.

A presentation of realistic cases and problems for graduates and
undergraduates in collective bargaining, labor economics, labor prob-
lems, labor and management, and industrial relations. 1969 est.
352 pp.

PERSONAL FINANCE, Second Edition

Harold A. Wolf and Maurice Unger, both of the University of
Colorado.

The new edition of this significant text presents a complete picture of
the financial problems confronting the private individual. 1969 est.
544 pp.

THE CONTRASTING ECONOMIES: A Study of Modern Eco-
nomic Systems, Second Edition

Lynn Turgeon, Hofstra University.

The second edition of this functional treatment of the economics of
capitalist and non-capitalist countries adds two new chapters— one
comparing education and public health in the two systems, and one

comparing the institutions of money, banking and monetary policy.
1969 est. 474 pp. Paperbound.

AMERICAN ECONOMIC DEVELOPMENT: Theories and
Processes

Charles H. Mission and Hyman Sardy, both of Brooklyn College.
The authors test the applicability of some of the leading theories of
economic growth to the American Experience, as well as analyze the

processes of institutional change in the nation’s economic develop-
ment. 1969 est. 1024 pp.



Also for Your Classes
MANAGEMENT AND THE BEHAVIORAL SCIENCES

Maneck S. Wadia, United States International University, California
Western University. 1968 543 pp.

BUSINESS LAW: Text and Cases, Second Edition

William R. Bandy; Eugene W. Nelson, University of Texas; Tannell
A. Shadid; Gaylord A. Jenfz and Jack W. Ledbetter, both of the
University of Texas; William L. Velman, University of San Diego.
1968 859 pp.

FINANCIAL MANAGEMENT, Third Edition

Robert W. Johnson, Purdue University. 695 pp.

CONTEMPORARY ECONOMICS: Selected Readings,
Second Edition

Reuben E. Slesinger and Mark Perlman, both of the University of
Pittsburgh, and Asher Isaacs. 595 pp. Paperbound.
FUNDAMENTAL STATISTICS FOR BUSINESS AND ECO-
NOMICS, Third Edition

John Neter, University of Minnesota; and William Wasserman, Syra-
cuse University. 738 pp.

READINGS IN ORGANIZATION THEORY: A Behavioral
Approach

Walter A. Hill, University of Florida; and Douglas M. Egan, Oregon
State University. 746 pp. Paperbound.

THEORY OF MANAGERIAL FINANCE: Selected Readings
Richard Edward Ball and Z. Lew Melnyk, both of the University of
Cincinnati. 618 pp. Paperbound.

THE AMERICAN FINANCIAL SYSTEM: Markets and Insti-
tutions, Second Edition

James B. Ludtke, University of Massachusetts. 551 pp.

MANAGEMENT: A Behavioral Approach
Edwin B. Flippo, University of Arizona, 511 pp.

CREATIVE PERSONNEL MANAGEMENT: Readings in In-
dustrial Relations
Max S. Wortman, Jr., State University of lowa. 613 pp. Paperbound.

ALLYN AND BACON, INC., 470 ATLANTIC AVE., BOSTON, MASS. 02210



New Books in the Social Sciences —

CONTINUITY IN HISTORY AND OTHER
ESSAYS. By Alexander Gerschenkron. A Belknap Press
Book. $10.00

THE NEW YORK MONEY MARKET AND THE
FINANCE OF TRADE, 1900-1913. By C.A.E. Good-
hart. Harvard Economic Studies, 132. $6.50

THE BRAZILIAN CAPITAL GOODS INDUS-
TRY, 1929-1964. By Nathaniel H. Leff. Center for Inter-
national Affairs. $5.50

NEW ENGLAND TEXTILES IN THE NINE-
TEENTH CENTURY: Profits and Investment. By

Paul F. McGouldrick. Harvard Economic Studies, 131. $6.50

AN ECONOMETRIC MODEL OF CANADA UN-

DER THE FLUCTUATING EXCHANGE RATE.
By Lawrence H. Officer. Harvard Economic Studies, 130. $7.50

DEVELOPMENT POLICY: Theory and Practice.

Edited by Gustav F. Papanek. Development Policy Series,
Center for International Affairs. $12.50

LABOR POLITICS AMERICAN STYLE: The
California State Federation of Labor. By Philip Taft. wer-
theim Publications in Industrial Relations. $7.00

ELECTRIC POWER IN BRAZIL: Entrepreneur-
ship in the Public Sector. By Judith Tendler. $10.00

These and other fine books may be seen at our booth.

'ARVARD

UNIVERSITY PRESS



EXHIBITORS

Addison-Wesley Publishing Co.
Aldine Publishing Company

Allyn and Bacon, Inc.

American University Press Services, Inc.

Appleton-Century-Crofts

The Brookings Institution
Cambridge University Press
Columbia University Press
Committee for Economic Development
The Conference Book Service, Inc.
Encyclopedia Britannica, Inc.
Goodyear Publishing Co.

Harper & Row Publishers
Harcourt, Brace & World, Inc.
Harvard University Press

D. C. Heath &Co. (A Division of Raytheon
Education Company)

Holt, Rinehart & Winston, Inc.
Houghton Mifflin Company
nternational Labor Office
nternational Textbook Conpany
Richard D. Irwin, Inc.

The Johns Hopkins Press
\ugustus M. Kelley, Publishers
The Macmillan Company, The Free Press
i/larkham Publishing Company
). H. Mark Publishing Co.

d. I. T. Press

McGraw-Hill Book Company
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Charles E. Merrill Publishing Company

National Bureau of Economic Research,
Inc.

W. W. Norton & Company, Inc.

O.E.C.D. Publications Center

Oxford University Press

Pitman Publishing Corporation
Frederick A. Praeger, Inc.

Predicasts, Inc.

Prentice-Hall, Inc.

Rand McNally & Company

Random House, Inc., Alfred A. Knopf, Inc.

Raytheon Education Co.
D. C. Heath & Co.

The Ronald Press Company

Mary S. Rosenberg, Inc.

St. Martin's Press

Scott, Foresman and Company
South-Western Publishing Co., Inc.
University of Chicago Press

D. Van Nostrand Company, Inc.
Wadsworth Publishing Company, Inc.
John Wiley & Sons, Inc.

Yale University Press

U. S. Department of Labor

U. S. Bureau of the Census

U. S. Office of Education

The Twentieth Century Fund



Coming Spring 1969

Kindleberger

American Business Abroad

Six Lectures on Direct Investment

by Charles Kindleberger

In this short and forceful book, Charles Kindleberger argues that the growth of
international business requires international policies and agencies to regulate and
supervise it. He analyzes the criticism that international business reduces national
independence, and looks especially at direct foreign investment in Europe, Japan, the
Dominions, and the emerging countries.

To be published simultaneously in cloth and paper editions.

Studies In
Com parative

Economics

Recently Published

Instability and Economic Growth

by Erik Lundberg

A Swedish economist defines instability not simply as a business cycle phenomenon,
but in relation to economic growth — a subject of considerable interest to both
Western and non-Western worlds, cloth $7.50; paper $2.25

Coming Spring 1969
Financial Structure and Development
by Raymond W. Goldsmith

Fiscal Systems
by Richard A. Musgrave

See all of the books available in this important series at the Yale booth, #3.

Yale University Press
New Haven and London



new titles

INTERNATIONAL ECONOMICS
—Theory and Policy

Ingo Walter, University of Missouri-St. Louis. 1968. 623 pp. $9.00

PRINCIPLES OF MANAGEMENT
— Resources and Systems

Dan Voich, Jr., and Daniel A. Wren, both of Florida State University.
With the assistance of Robert L. Froemke, Polytechnic Institute of
Brooklyn. 1968. 604 pp. $850

INTRODUCTION TO MICROECONOMIC THEORY
Gerald, Garb, Lehigh University. 1968. 232 pp. $6.00

OPERATIONS RESEARCH
FOR MANAGEMENT DECISIONS

Samuel B. Richmond, Columbia University. 1968. 615pp. $12.00

MONEY, FLOW OF FUNDS, AND
ECONOMIC POLICY

Nathaniel Jackendoff, Temple University. 1968. 523 pp. $8.00

CORPORATION FINANCE
— Policy, Planning, Administration
Paul M. Van Arsdell, University of Illinois. 1968. 1,750 pp.

CASUALTY INSURANCE

C. A. Kulp, Late of the University of Pennsylvania; and John W.
Hall, Georgia State College. 4th Ed., 1968. 1,060 pp. $12.00

ESTABLISHED 1900

The Ronald Press Company

79 Madison Avenue * New York, NY. 10016



current boohs

CREDIT MANAGEMENT
Robert Bartels, The Ohio State University. 1967. 486 pp.  $9.00

MONEY. BANKING. AND MONETARY POLICY
Clifton H. Kreps, Jr., University of North Carolina; and Olin S. Pugh,
University of South Carolina. 2nd Ed., 1967. 661 pp. $8.50
BUSINESS POLICY

__Selected Readings and Editorial Commentaries
Alfred Gross, New York University; and Walter Gross, University

of Georgia. 1967. 604 pp. $7.50
ELEMENTS OF BUSINESS ENTERPRISE

Dwight L. Gentry and Charles A. Taff, both University of Maryland.

2nd Ed., 1966. 624 pp. $3-00
REAL ESTATE

Arthur M. Weimer, Indiana University; and Homer Hoyt, Homer

Hoyt Associates. 5th Ed., 1966. 758 pp. $8.50
REAL ESTATE APPRAISAL AND INVESTMENT

Sanders A. Kahn, Sanders A. Kahn Associates, Inc., Frederick E.

Case, University of California, Los Angeles; and Alfred Schimmel,

New York State Banking Department. 1963. 508 pp. $9.00
CORPORATE FINANCE

— Policy and Management

Elvin F. Donaldson and John K. Pfalil, both of The Ohio State Uni-
versity. 2nd Ed., 1963. 759 pp. $8.50

CORPORATE RISK CONTROL
Donald L. MacDonald, University of Michigan. 1966. 395$8ng

ESTABLISHED 1900

The Ronald Press Company



from Ronald

A HISTORY OF ECONOMIC THOUGHT
John Fred Bell, University of Illlinois. 2nd Ed., 1967. 745 pp. $9.00

ECONOMIC AND SOCIAL SECURITY

John G. Turnbull, C. Arthur Williams, Jr., both of the University of
Minnesota; and Earl F. Cheit, University of California, Berkeley.
3rd Ed., Rev. Ptg., 1968. 682 pp. $9.00

THE STOCK MARKET

George L. Leffler, Late of The Pennsylvania State University; Re-
vised by Loring C. Farwell, Northwestern University. 3rd Ed.,
1963. 654 pp. $850

LABOR RELATIONS
AND COLLECTIVE BARGAINING

Bevars D. Mabry, Bowling Green State University. 1966. 475 pp.
$7.50

STATISTICAL ANALYSIS

Samuel B. Richmond, Columbia University. 2nd Ed., 1964.
633 PP- > $9.00

BUSINESS LAW

Louis O. Bergh, Late Member of the U. S. Supreme Court and New
York Bars; Thomas Conyngton, Late of the New York Bar; and
Edwin Kassoff, Member of the U.S. Supreme Court and New York
Bars. Queens College of the City University of New York. 6th Ed.
1964. 1005 pp. $9.06

FINANCIAL HANDBOOK

Edited by Jules I. Bogen, Late of New York University; Staff Editor,
Samuel S. Shipman, New York University. 4th Ed., Rev. Ptg., 1968.
1,216 pp. $15.00

79 Madison Avenue * New York, NY. 10016



LITTLE, BROWN and COMPANY |j College Division

Readings in Economic Statistics
and Econometrics

Arnold Zellner
University oj Chicago

This collection of outstanding contributions to Economic Statistics
and Econometrics includes papers which apply a broad range of statistica
methods to the analysis of basic economic problems and data.

An introduction provides background material and references relating to th<
problems and techniques appearing in the papers included. The text empha
sizes the fruitful application of mathematical and statistical analysis rathe)
than the methodology of statistics or the elements of mathematical economic
theory.

The volume is meant to supplement any of the basic texts now available.
paperbound 6 x9 718 pages $6.9

To be available in February

The Soviet Economy

Howard J. Sherman
University of California, Riverside

This new and comprehensive text begins with an introduction to th
basic institutions and ideology of the Soviet economy. It traces the evolutic
of the Soviet economy since 1917 and deals at length with the vital question <
the functioning of central planning in theory and in practice.

An especially interesting feature is the examination of recent controversies ow
reform and decentralization in the Soviet Union and Eastern Europe. Caref
comparisons with the performance of the United States’ economy are present*
each step of the way.

6x9 approximately 384 pag
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ASSOCIATION OFFICERS AND PROGRAM COMMITTEES

AMERICAN AGRICULTURAL ECONOMICS ASSOCIATION

President: Harold F. Breimyer, University of Missouri

President Elect: Dale E. Hathaway, Michigan State University
Secretary-Treasurer: C. Del Mar Kearl, Cornell University

1968 Program Committee: W. E. Hamilton, American Farm Bureau Association

AMERICAN FINANCE ASSOCIATION

President: Harry C. Sauvain, Indiana University

Vice-President: Walter E. Hoadley, Bank of America

Executive Secretary and Treasurer: Robert A. Kavesh, New York University
1968 Program Committee: William Tongue, University of Illinois, Circle Campus

CATHOLIC ECONOMIC ASSOCIATION

President: William A. Hayes, De Paul University

First Vice President: Richard L. Porter, S. J., Marquette University
Second Vice President: Friedrick Baerwald, Fordham University
Secretary-Treasurer: Sister M. Yolande, O.S.F.

1968 Program Committee: Louis F. Buckley, Loyola University

ECONOMETRIC SOCIETY

President: Frank H. Hahn, The London School of Economics
Vice President: Leonid Hurwicz, University of Minnesota
Secretary: Richard Ruggles, Yale University

Treasurer: Nancy D. Ruggles

1968 Program Committee: John Gould, University of Chicago

INDUSTRIAL RELATIONS RESEARCH ASSOCIATION

President: George P. Shultz, University of Chicago

President Elect: Frederick Harbison, Princeton University

Acting Secretary-Treasurer: James L. Stern, University of Wisconsin
1968 Program Committee: Robert B. McKersie, University of Chicago

AMERICAN REAL ESTATE AND URBAN ECONOMIC ASSOCIATION

President: William N. Kinnard, Jr., University of Connecticut

First Vice President: Fred E. Case, University of California at Los Angeles
Second Vice-President: Halbert C. Smith, Ohio State University
Secretary-Treasurer: Maury Seldin, American University

1968 Program Committee: Donald E. Snyder, Society of Real Estate Appraisers

AMERICAN ECONOMIC ASSOCIATION

President: Kenneth E. Boulding, University of Colorado

President Elect: William J. Fellner, Yale University
Secretary-Treasurer: Harold F. Williamson, Northwestern University
1968 Program Committee: William J. Fellner, Yale University
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A

Aaron, Benjamin 105
Aaron, Henry 48
Ackerman Joseph 103
Adams, John Q. 49
Adelman, Irma 54
Afriat, S. 99
Aigner, Dennis 52B, 101
Akerlof, George 51
Ali, M. 75
Aliber, Robert Z. 81
Allen, William R. 101
Anderson, Leonall C. 49
Ando, Albert K. 77, 102
Aoki, Masahiko 80
Arak, Marcelle 74
Archibald, G. C. 49
Arndt, Sven W. 99
Arrow, Kenneth J. 54, 55,

77
Arrow, Kenneth D. 55
Ashenfelter, Orley 74
Asher, Lester 100
Ashton, David 52A
Attireh, Richard 50, 54
Avunachalam, R. M. 102

B

Bach, G. L. 54
Baily, E. Norman 51
Bain, Joseph S. 76, 78
Bakke, E. Wight 79
Bakony, L. I. 74, 101
Balassa, Bela 100
Baldwin, Robert E. 54
Barbash, Jack 79, 105
Bardhan, Pranab K. 78
Barkin, Solomon 75
Bartell, John F.
Barzel, Yoram 78, 104
Basmann, R. L. 76
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The Economic Fabric of Society
CHARLES L. COLE

This new textbook is designed to give beginning students in
economics and the social sciences an understanding of the significant
role economists have played in the development of Western civiliza-
tion. Professor Cole defines the nature of the economist’s work in
general and then discusses, in chronological order, the major
Western economists, giving special consideration to how they re-
sponded to important economic problems, the analytical tools they
developed or used, and the impact their work had on the evolution
of Western economic thought. Paperbound. 256 pages, $3.25
(probable) Publication: January 1969

Microeconomics and Decision Models of the Firm
THOMAS H. NAYLOR and JOHN M. VERNON

A thorough, up-to-date introduction to basic economic theory of the
firm, this textbook represents the first attempt to provide an in-
tegrated treatment of the three major alternative approaches to
economic theory of the firm: marginal analysis, mathematical pro-
graming, and computer simulation. The authors discuss the firm in
terms of its goals, production processes, information flows, and de-
cisions, and provide extensive coverage of the latest methodology
and techniques derived from both mathematical and operations
research. 600 pages, $10.00 (probable) Publication: Spring 1969

Economics and the Modern World second edition
LAWRENCE ABBOTT

Under the General Editorship of WILLIAM J. BAUMOL

A systematic introduction to modern economics, distinguished by
its careful, logical organization; its lucid, step-by-step presentation
of important topics; and its thorough integration of fact, theory, and
policy. With Student Guide with Programed Units, Instructor’s
Manual, and two separate Test Item Files. 876 pages. $9.50

Macroeconomic Analysis
EDWARD SHAPIRO
Under the General Editorship of WILLIAM J. BAUMOL
Provides an expanded treatment of the essentials of aggregate eco-

nomic analysis through a step-by-step development of two-sector,
three-sector, and four-sector Keynesian models. 618 pages. $9.75



Computlng: an introduction
FRED GRUENBERGER
Intended for the one-semester course in computing, this textbook
provides the first broad survey of the field that is completely inde-
pendent of any specfic machine or machine language. Professor
Gruenberger considers computing both as a discipline in itself and
as a tool for other disciplines. He explains how the field has de-
veloped, both historically and technically, and defines clearly and
precisely the uses of computers and the ways in which they work.
With extensive illustrations, examples, and end-of-chapter exercises.
An Instructor’s Manual will be available. 400 pages, $8.50 (probable)
Publication: Spring 1969

Computer Programing in English

MICHAEL P. BARNETT

This brief, inexpensive, paperbound textbook teaches the student the
basic concepts of computing and how to apply them in writing a
program for an electronic computer. Because the author explains all
concepts in a "basic English” SNAP (Stylized Natural Procedural
Language), no mathematical or technical background is required of
the student. With numerous examples and end-of-chapter exercises.
An Instructor’s Manual will be available. Paperbound 275 pages
$4.00 (probable) Publication: Spring 1969

Introduction to Data Processing and Computers
G. M. F. DI ROCCAFERRERA

An exceptionally thorough and comprehensive introduction to the
field, this book explains the procedures involved in data processing,
with special emphasis on punched card systems and the use of com-
puters in processing data. The components of a computer are sys-
tematically listed and carefully explained, and there is a clear well
organized discussion of the strengths and limitations of computer
technology within a total information processing system. An Instruc-
tor’s Manual will be available. 416 pages, $8.50 (probable)
Publication: Summer 1969

HARCOURT, BRACE & WORLD, INC.
New York / Chicago/ San Francisco / Atlanta



The Business of America

Edited by IVAR BERG _ L
Under the General Editorship of LEONARD R. SAYLES

The Business of America is based on the belief that it is necessary for
students to appreciate the social impact of corporate action in order
to achieve a realistic understanding of the American system of enter-
prise. To this end. Professor Berg brings together 13 original essays -

each empirically oriented and written by an expert in a specific area
of interest —that identify and examine the impact of business on
American politics, economics, and society. 437 pages. * .va

Values in a Business Society
ISSUES AND ANALYSES

JAMES W. KUHN and IVAR BERG CAVTCQ

Under the General Editorship of LEONARD R. SAYLhb

The 42 cases presented here illustrate problems of management and
issues of public policy that frequently confront businessmen today.
Approximately one third of the cases are actual court decisions -
quoted, summarized, and supplemented by the authors; the remain-
ing ones are original studies by the authors written especially for this
volume Paperbound. 309 pages. $4.75

Human Resources

CASES AND CONCEPTS

LEON C. MEGGINSON

Under the General Editorship of LEONARD R. SAYLES

This introductory casebook in personnel management uses
behavioral theory as well as practical, analytical techniques to help
the prospective manager understand how people interact within the
social and organizational systems of a business. With Instructors
Manual. Paperbound. 268 pages. $3.95

The Dynamics of Law
JAMES L. HOUGHTELING, JR.
A concise summary of the processes, machinery, and institutions of
the law, suitable for use in business law courses and in social science
and business administration courses that are concerned with the
American legal environment. Paperbound. 237 pages. $3.45



Systems Analysis
A DIAGNOSTIC APPROACH

VAN COURT HARE, JR.
Under the General Editorship of MARTIN K. STARR

A practical, eclectic survey of the field of systems analysis, designed
to help the student build basic skills in system definition, analysis,
and solution of systems problems. A full range of examples, prob-
lems, and projects are provided as a bridge between theoretical
training and the systems requirements of actual business practice
With Solutions Manual. 544 pages. $12.95

Business Strategy and Policy

J. THOMAS CANNON
Under the General Editorship of LEONARD R. SAYLES

Athorough analysis of business strategies and their implementation,
this important textbook for the advanced management course seeks
to develop an organized frame of reference by which predictive gen-
eralizations can be made. More than 100 up-to-date case examples,
representing a cross-section of contemporary American business'
are used to illustrate the principles and problems discussed in the
text. With Instructor’s Manual. 573 pages. $10.00

Production and Operations Management

J. WILLIAM GAVETT
Under the General Editorship of MARTIN K. STARR

An introductory survey of important topics in production and opera-
tions management, this book applies quantitative techniques to the
problems of managing a modern production system. The author
introduces the student to the wide range of analytical tools available
for production design and control and reviews the various models
that can be used to forecast accurately the performance of a system
in a number of production situations. With Instructor’s Manual.

657 pages. $9.95

For further information on these new books, and on our other out-
standing textbooks in business and economics, we invite you to visit
Booth 4 at the convention. Our representatives will be happy to
assist you.

HARCOURT, BRACE & WORLD, IIMC.
New York / Chicago/ San Francisco / Atlanta
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