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GENERAL INFORMATION

All sessions and activities are arranged in the summary and in the main
program chronologically by the day and time, and alphabetically by
sponsoring association. Where a session is sponsored jointly by two or
more associations, the sponsors are listed alphabetically and the session is
placed on the basis of the first association.

The summary lists the sessions and activities by title only and indicates
the page on which the detailed description can be found.

At the end of the Program is an alphabetical listing of all persons par-
ticipating in the convention, and the pages on which their names appear.

Events are scheduled at four different hotels. (For specific locations
check the downtown San Francisco map and the floor plans.) Hotel listings
will be indicated for each session and activity by the following abbrevia-
tions:

The San Francisco Hilton . . . (H)
Hotel st. Francis o (SF)
Hotel Sir Francis Drake . . . (SFD)
Hotel Sheraton-Palace . . . . (SP)

Convention headquarters are located at the San Francisco Hilton. Each
session or activity will be identified by a sign at the entrance to the room.

A telephone message center for receiving long distance and other telephone
calls will be available through the courtesy of Pacific Telephone and Tele-
graph. The center will be located to the north of the registration area at the
Hilton. The message center may be reached by phoning 415-776-1390. (This
service is not a part of the Information Center.)

Two changes have been introduced on an experimental basis into the for-
mat of the current Econometric Society meetings:



First, in order to enable more nearly optimal time budgeting by listeners,
each paper is treated as a self contained unit. Discussants are scheduled im-
mediately following the paper they are asked to discuss rather than grouped
together at the end of the session; approximately 5 minutes are reserved for
discussion from the floor immediately following each discussant.

Second, there are two sessions (Econometric Studies | and 11) consisting
of 10 minute papers with no official discussants, but with 5 minutes of time
reserved for discussion from the floor.

Comments on these innovations would be appreciated and should be ad-
dressed to Irma Adelman at Northwestern University.

PARTICIPATING ASSOCIATIONS

The following members of the Allied Social Science Associations are
taking part in the 1966 Annual Meetings:

AEA American Economic Association

AFEA American Farm Economic Association

AFA American Finance Association
CEA Catholic Economic Association
ES Econometric Society

IRRA Industrial Relations Research

Association

The Catholic Economic Association has established headquarters in the
Alameda Room of the St. Francis.

The Industrial Relations Research Association has established head-
quarters in the Sir Francis Drake.

Associations listed below are also sponsoring sessions at the Annaul
Meetings:

ACE Association for Comparative

Economics

AEIB Association for Education in Inter-

national B usiness



AFEE Association for Evolutionary

Economics

AREUEA American Real Estate and Urban

Economic Association

WFEA W estern Farm Economic Association
(meeting jointly with the AFEA]j

REGISTRATION

All persons attending the meetings are required to register. The registra-
tion fee of $3.00 entitles registrants to admission to all meetings (except
fee events, or where invitation is noted) sponsored by the participating
associations. Registration may be completed at the registration desks in
the East Lounge of the Second Floor at the San Francisco Hilton at the
hours indicated below. Members of the Econometric Society who registered
in advance by mail may obtain their badges and programs only at the
special registration desk of the Society located at the North end of the

East Lounge.

Monday .... December 26 ... 2 PM to 9 PM
Tuesday .... December 27 ... 8 AM to 8 PM
Wednesday . . . December 28 ... 8 AM to 4 PM
Thursday . ... December 29 ... 8 AM to Noon

INFORMATION CENTER

The main Information desk is located in the East Lounge on the second
floor of the Hilton, adjoining the registration area. Subsidiary desks, con-
nected by telephone to the main desk, are situated in the lobbies of the St.
Francis, Sheraton-Palace, and Sir Francis Drake hotels.

The main desk will maintain a central file to assist registrants in locating
colleagues at the meetings. Messages will be accepted and held there for
registrants.

General information on San Francisco may be obtained at the desk, as well
as directions to any events held outside the Convention Hotels.



The Information desk will be open at the following times:

Monday .... December 26 ... 2 PM to 9 PM
Tuesday .... December 27 ... 8 AM to 9 PM
W ednesday . . . December 28 ... 8 AM to 9 PM
Thursday . ... December 29 ... 8 AM to 5 PM

EMPLOYMENT REGISTER

Professional Placement Service will be available to members of the
Allied Social Science Associations during the Convention. This service
will be provided by the United States Employment Service and its affiliated
State agencies, with the California State Employment Service acting as the
host agency.

The Placement Center will be located on the Ballroom Floor (Parlors
5 and 6) of the San Francisco Hilton Hotel. Service will be available at the

times listed below.

Monday ... December 26 ... 1 PM to 5 PM
Tuesday .... December 27 ... 8 AM to 7 PM
Wednesday . . . December 28 ... 8 AM to 7 PM
Thursday . .. December 29 ... 8 AM to 5 PM

Employers and applicants should report as early as is practicable to the
reception desk in the Placement Center. Application and order forms will
be supplied to those who did not file prior to the conference.

Separate areas have been set aside for employers wishing to review appli-
cations and for applicants interested in reviewing position descriptions. A
message exchange provides rapid communication between-employers and
applicants. Employers may make arrangements with the receptionist for
time and space for conducting interviews in rooms that have been set aside
for this purpose.
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FEE AND INVITATION EVENTS

Fee and invitation events are listed in the program in their appropriate
chronological order. Events for which a fee is charged are identified by
asterisks (*). Daggers (t) designate events which may be attended by
invitation only.

Tickets for the Joint AEA-AFA Luncheon, the Joint AFEA-WFEA
Luncheon, the IRRA Dinner and the Economics of Health Care Breakfast
Meeting may be obtained at a special fee events desk located in the North
Lounge of the Ballroom Floor at the Hilton. The tickets should be purchased
as soon as possible after registration.

PRESS SERVICES

Fully equipped press room facilities have been established in the Toyon
Suite on the fourth floor of the San Francisco Hilton Hotel.

Copies or abstracts of papers plus a daily schedule of speakers and
topics will be available to accredited correspondents.

Representatives of ASSA will be on hand to assist in setting up inter-
views or to provide reporters with further clarification of any points brought

up in the various meetings.

Press room telephones will be manned at all times to accept messages
for correspondents.

This is a press service only.

EXHIBITS

The exhibits are located in the North, South, East and West Lounges of the
Ballroom Floor of the Hilton. Hours during which exhibits may be viewed

are as follows:

Monday .... December 26 ... 4 PM to 9 PM
Tuesday .... December 27 ... 8 AM to 9 PM
Wednesday . . . December 28 ... 8 AM to 9 PM
Thursday . ... December 29 ... 8 AM to 4 PM
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M VISIT BOOTH #27

FOR AUTHORITATIVE NEW
BOOKS IN ECONOMICS

RESALE PRICE MAINTENANCE

edited by B. S. Yamey

INTERNATIONAL AID

by 1. M. D. Little and J. M. Clifford

CHINESE ECONOMIC STATISTICS

by Nai-Ruenn Chen

FINANCING THE CHINESE GOVERNMENT BUDGET 1950-1959
by George N. Ecklund

INFLATION AND THE THEORY OF MONEY

by R. J. Ball

PRICE THEORY

by Milton Friedman

EXPECTATIONS IN ECONOMIC THEORY

by S. Andrew Ozga

THE STATIONARY ECONOMY

by J. E. Meade

ECONOMIC PHILOSOPHY

by Joan Robinson

SOCIAL ACCOUNTING SYSTEMS

by Moshe Yanovsky

PROBLEMS OF REGIONAL ECONOMIC PLANNING
by J. R. Boudeville

THE CONDITIONS OF AGRICULTURAL GROWTH
by Ester Boserup

THE ECONOMICS OF SLAVERY

by Alfred H. Conrad and John R. Meyer
EDUCATION AND ECONOMIC DEVELOPMENT

by C. Arnold Anderson and Mary Jean Bowman
SOCIAL STRUCTURE AND MOBILITY IN ECONOMIC DEVELOPMENT
by Neil J. Smelser and Seymour Martin Lipset

AFRICAN PRIMARY PRODUCTS
edited by lan G. Stewart and W. Ord

FORTHCOMING “ALDINE TREATISES IN MODERN ECONOMICS”
edited by Harry G. Johnson, University of Chicago

THE BALANCE OF PAYMENTS by Robert M. Stern

DEVELOPMENT PLANNING AND ECONOMIC THEORY by Amartya K. Sen

THE ECONOMICS OF FOREIGN AID by Raymond F. Mikesell
PUBLIC EXPENDITURE by Jesse Burkhead

PUBLIC FINANCE by Carl S. Shoup

THE PURE THEORY OF MONEY by Alvin L. Marty

Alexander J. Morin and Jane Moore, our representatives, will be happy
to help you with your text, reference, and professional book needs.

ALDINE PUBLISHING COMPANY « 320 W. Adams ¢ Chicago, Ill. 60606



Time

2:00 p.m.

3:00 p.m.

6:00 p.m.

8:00 p.m.

8:30 a.m.

8:30 a.m.

8:30 a.m.

8:30 a.m.
8:30 a.m.
8:30 a.m.
8:30 a.m.
8:30 a.m.

9:00 a.m.

t By invitation

SUMMARY OF JOINT PROGRAM

Sponsor

Session or Activity Title Page

Monday, December 26, 1966

AFEA

AEA

AEA

AFEE

Executive Committee Meeting

Executive Committee Meeting

Executive Committee Dinnerf

Meeting of the Board of Directors

Tuesday, December 27, 1966

AEA-AFEA
WFEA

AEA

AEA-ASSE

AEA

AFEA

ES

ES

ES

AFEE

Economic Analysis of Water Resource
Problems

The Measurement of Price Change

Conditions for Technological Progress and
Economic Growth in Communist China

Graduate Student Papers

Applications of Financial Theory

Dynamic Equilibrium

Health, Education and Welfare

Economic Development (Econometric)

The Founders in Retrospect

35

35

35

35

37

37

39

43

43

47

47

49

53
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JUST PUBLISHED

COMPUTER PROGRAMMING: Fortran IV
Decima M. Anderson, Drexel Institute of Technology

435 pp., illus., paper, spiral, $6.50
CASES IN PERSONNEL MANAGEMENT AND SUPERVISION
Richard P. Calhoon, The University of North Carolina

229 pp., illus., paper, $2.95

PRINCIPLES OF LOGISTICS MANAGEMENT:
A Functional Analysis of Physical Distribution Systems

James A. Constantin, University of Oklahoma 623 pp., illus., $9.50
MANAGEMENT AND THE UW
Samuel Fox, University of lllinois 335 pp., paper, $2.95

BUSINESS ETHICS
Thomas M. Garrett, Cambridge Center for Social Studies 210 pp., paper, $2.50

PUBLIC POLICY AND THE MODERN CORPORATION: Selected Readings
Donald Grunewald, Rutgers, The State University; and Henry L. Bass, Hunter

College. 380 pp., illus., paper, $3.95
READINGS IN PROMOTION MANAGEMENT

James U. McNeal, The University of Georgia 353 pp., illus., paper, $3.95
DIMENSIONS OF CONSUMER BEHAVIOR

Also by James U. McNeal 310 pp., illus., paper, $3.95
RESOURCES AND INDUSTRIES OF THE UNITED STATES

Olin T. Mouzon, The University of North Carolina 486 pp., illus., $7.95
BUSINESS FINANCE: The Management Approach

Richard C. Osborn, University of lllinois 594 pp., illus., $7.50

ELEMENTARY AGGREGATE ECONOMICS
Howard J. Sherman, University of California, Riverside

249 pp., illus., paper, $2.95
THE ECONOMICS OF MANAGERIAL DECISION: Profit Opportunity Analysis
Chester R. Wasson, University of California, Los Angeles

226 pp, illus., paper, $2.50

RESEARCH ANALYSIS FOR MARKETING DECISION

Also by Chester R. Wasson 278 pp., illus., paper, $2.50
MANAGERIAL ECONOMICS: Texts and Cases

Also by Chester R. Wasson 472 pp., illus., $6.50
MANAGEMENT ORGANIZATION

Albert K. Wickesberg, University of Minnesota 233 pp., illus., paper, $2.50

BUSINESS IN SOCIETY: An Introduction to Business
William Withers, Queens College, City University of New York

READINGS IN FINANCE 408 pp” illus' *6 00
Harold A. Wolf, the University of Colorado; and Lee Richardson, Louisiana State
University. 364 pp., illus., paper, $3.95

BUSINESS POLICIES AND DECISION MAKING
Raymond J. Ziegler, Visiting Professor, University of Khartoum
260 pp., illus., paper, $2.95

READY FOR SECOND SEMESTER

MANAGEMENT IN INTERNATIONAL PERSPECTIVE
Edited by S. Benjamin Prasad, University of Nevada
304 pp., paper, $3.50 (tent.)

APPLETON-CENTURY-CROFTS

DIVISION OF MFRHDITH PUBLISHING COMPANY
440 Park Avenue South, New York, N.Y. 10016



Sponsor

Session or Activity Title

Tuesday, December 27, 1966

AFA

CEA

ES

ES

ES

AEA-CES

AEA

ABA

IQRF

AEA

AFEA

ES

AFA-
AREUEA

Financing Urban Change in the
Great Society

Poverty and Some Solutions

Econometric Method |

Economic Theory |

Programming

Policy Roundtable | : Some Problems of
Full Employment

Policy Roundtable | I: Research and
Development

Luncheon Honoring Stonier Fellowsf

Luncheont

Journal Editors Luncheont

Joint AFEA-WFEA Luncheon*

Claremont Colleges Luncheon*

Econometric Studies |

Topics in the Mortgage Market

53

55

55

59

59

63

63

63

65

65

65

65

65

67
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NEW.

from Bobbs-Merrill

ECONOMIC ORGANIZATIONS
SOCIAL SYSTEMS

by ROBERT SOLO

a highly original work, dealing with

ECONOMIC
ORGANIZATIONS

THE AMERICAN
ECONOMY

ECONOMIC
DEVELOPMENT

NOVEMBER 1966

648 PAGES

a study of alternative means open to
society in organizing the allocation of
resources, the distribution of income,
technical progress and economic
growth, and of the human environ-
ments provided by alternative forms
of economic organization.

a multisectoral analysis of structure,
and problems and policies in the
market economy, and also in the gov-
ernment economy, in the household
economy, and in the institutional
economy.*

a cross-disciplinary focus on the inca-
pacity for coherent social action as the
central problem in economic develop-
ment.

$8.75 CLOTHBOUND

+The source of educated manpower and basic science, conceiving

of these as economic outputs.

FOR EXAMINATION
COPIES, CONTACT

14

COUEGE DIVISION

THEBOBBS-MERRILL company inc
SUBSIDIARY OF HOWARD W. SAMS * CO.. INC.
4300 WEST 02nd ST. =«

INDIANAPOLIS. INDIANA 40200



Time Sponsor Session or Activity Title Page

Tuesday, December 27, 1966

2:00 p.m. AFEE American Development: Problems and
Prospects 71
2:30 p.m.  AEA-IRRA Military Manpower Procurement 71
2:30 p.m. AEA-ES Economic Development 71
2:30 p.m. AEA Aggregate Models 73

2:30 p.m. AFEA-WFEA Technical Reports of the Commission on

Food Marketing 73
2:30 p.m. AFA Banking and Credit Policy in

Eastern Europe 77
2:30 p.m. CEA Industrial Development in Relieving

Poverty 77
2:30 p.m. ES Theory of Innovations and Technical

Change 80
4:00 p.m. CEA Executive Council Meeting 80
4:30 p.m. ACE Business Meeting 80
4:30 p.m. ES Walras-Bowley Lecture 80
5:00 p.m. University of California, Los Angeles,

Cocktail Party* 81
5:00 p.m. Yale Cocktail Party* 81
5:00 p.m. University of Pennsylvania Cocktail

Party* 81

* Fee event
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BROOKINGS BOOKS

Technology, Economic Growth, and Public Policy
RICHARD R. NELSON, MERTON J. PECK, AND EDWARD D. KALACHEK.
This study, sponsored jointly with the RAND Corporation, analyzes technological
methods, the impact of new technology on the economy, and the changes in govern-

ment policy needed to stimulate and channel technical advance.
275 pp. Late 1966, J6.00

Economic Policies Toward Less Developed Countries

HARRY G. JOHNSON. At the 1964 U.N. Conference on Trade and Development
the U.S. found itself virtually isolated by the West in defending the existing system
of international trade. This study provides the necessary political, economic, and
institutional background to evaluate proposals set forth by the less developed
countries and the policy alternatives before the United States.

350 pp. Late 1966, $6.75

NEW STUDIES OF GOVERNMENT FINANCE

Federal Tax Policy
JOSEPH A. PECHMAN. .. one of the most important works on taxation that
has come out so far this decade.” Business Week. “. . . encyclopedic in coverage and
stimulating in its analysis.” Mortimer A. Caplin, Challenge.
321 pp. 1966 Cloth $5.00, Paper $2.45

Economic Behavior of the Affluent
ROBIN BARLOW, HARVEY E. BRAZER, AND JAMES N. MORGAN. An analy-
sis of saving, investment, and other economic decisions by high-income individuals.
Based on interviews by a team from the Survey Research Center.
280 pp. Late 1966 Cloth $6.75, Paper $2.50

Studies in the Economics of Income Maintenance
OTTO ECKSTEIN, Editor. Four studies dealing with social security benefits,
public assistance, unemployment insurance, and adjustment to relocation of
industry. 325 pp. Late 1966 Cloth $6.00, Paper $2.50

Trusts and Estate Taxation

GERALD R. JANTSCHER. An analysis of the discrepancy in tax treatment
between property in trusts and property owned outright.
225 pp. Late 1966 Cloth $6.75, Paper $2.00

Intergovernmental Fiscal Relations in the United States
GEORGE F. BREAK. This study presents the complex problems of current financ-
ing of public education, health, transportation, etc. and suggests alternative solu-
tions. 350 pp. Late 1966 Cloth $6.75, Paper $2.50

These and other recent titles are on display at the Brookings booth

THE BROOKINGS INSTITUTION
Washington, D.C.

16



Time

6:00 p.m.

6-8:00 p.m.

8:00 p.m.

8:00 p.m.

8:00 p.m.

8:00 p.m.

8:00 p.m.

8:00 p.m.

7:30 a.m.

7:30 a.m.

7:30 a.m.

7:30 a.m.

7:30 a.m.

8:00 a.m.

* Fee event
f By invitation

Sponsor

Session or Activity Title Page

Tuesday, December 27, 1966

ES

IRRA

AEA

ES

AFA

IRRA

IRRA

AFEE

Econometric Society Council Dinnert

Reception SF Chapter IRRA*

Richard T. Ely Lecture

Econometric Society Fellows Meeting

Board of Directors Meeting

Executive Board Dinnert

Nominating Committee Meeting Dinnert

General Session

Wednesday, December 28; 1966

ASSA

ASSA Secretaries Breakfastt

University of Colorado Alumni Breakfastl

Indiana University Alumni Breakfast*

New York University Breakfast*

Ohio State University Breakfast*

Breakfast Meeting and Discussion of Re-
search in the Economics of Health Care*

81

81

81

81

81

81

81

81

82

82

82

82

82
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Just Published...

RANDOM NUMBERS IN UNIFORM AND NORMAL
DISTRIBUTION With Indices for Subsets

Charles E. Clark, System Development Corporation. 250 pp. $15.00 cloth

MIGRATION AND METROPOLITAN GROWTH:

Two Analytical Models

Ira S. Lowry, Massachusetts Institute of Technology. 128 pp. $5.00 cloth

PRIMITIVE AND PEASANT ECONOMIC SYSTEMS
Manning Nash, University of Chicago. 166 pp. $1.95 paper, $5.00 cloth

Coming this spring...

BUSINESS POLICY IN GROWING FIRMS

Robert B. Buchele, University of Hawaii.
275 pp. $2.95 paper

THE STRATEGY OF CORPORATE RESEARCH:
A Discussion

Cyril O’'Donnell, University of California, Los Angeles.
Approx. 224 pp. Approx. $5.00 cloth

MODERN INDUSTRIAL MANAGEMENT
S. B. Prasad, University of Nevada. Approx. 352 pp. Approx. $3.95 paper

CHANDLER PUBLISHING COMPANY
© 124 Spear Street, San Francisco, California 94105
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Time

8:00 a.m.

8:30 a.m.

8:30 a.m.

8:30 a.m.

8:30 a.m.

8:30 a.m.

8:30 a.m.

8:30 a.m.

8:30 a.m.

8:30 a.m.

9:00 a.m.

9:00 a.m.

10:00 a.m.

* Fee event

Sponsor

Session or Activity Title Page

Wednesday, December 28, 1966

AEA

AEA

AEA

AFEA-ES-
WFEA

AFA

ES

ES

ES

IRRA

AFEE

AREUEA

CEA

Breakfast Roundtable:*
Teaching Taxation in Business Schools 82

Cost-Benefit Analysis for Government

Decisions 83
Property Rights and Behavior 83
Economic History 88

The Agricultural Sector in Underdeveloped
Economies 88

Monetary and Fiscal Policy in a Fully

Employed Economy 89
Econometrics of the Firm 89
Distributed Lags 92
Foreign Visitors Papers 92

Critical Evaluation of Three Manpower
Reports 92

The Role of Institutionalism 93

Quantitative Methods in Real Estate
Studies 93

Poverty Survey and Tax Reform 93
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ECONOMICS TEXTS FROM DORSEY

LABOR ECONOMICS, Revised Edition
By Chester A. Morgan, University of lowa

The new Revised Edition retains the logical organization of the prev-
ious edition. As before, the impacts of industrialization on the labor
market provide the unifying theme around which the book is organ-
ized. All materials have been updated to reflect new developments,
issues, problems, and studies in the field of labor economics.
689pages; text price: $8.50

MANAGERIAL ECONOMICS: Analysis and Cases
By William Warren Haynes, Harvard Business School

The material in this volume presents the fundamental principles of
managerial economics, along with case chapters which effectively illus-
trate the theoretical material and provide an opportunity for students
to apply the principles to actual decision-making problems. An Instruc-
tor’s Manual is available to adopters. 630 pages; text price: $8.95

THE NATURE OF PRICE THEORY
By H. H. Liebhafsky, University of Texas

A clear, predse presentation of basic concepts and relationships in
price theory is contained in this completely integrated and comprehen-
sive text. Concepts are illustrated verbally, algebraically, arithmetic-
ally, and graphically. Each section concludes with a brief summary of
recent econometric work in the area. 583 pages; text price: $8.25

ECONOMICS: Principles and Issues
By Delbert A. Snider, Miami University

This basic text for courses in principles of economics explains eco-
nomic principles and theory in a way that is meaningful for contempo-
rary economic problems and issues, enabling the student to understand
the relevance of economic principles and concepts to real world
problems. 670 pages; text price: $8.50

ON THE THEORY OF SOCIAL CHANGE
How Economic Growth Begins

By Everett E. Hagen, Massachusetts Institute of Technology

Ranging widely over economics, sociology, and anthropology, this
unique book presents a theory of social and economic change and
illustrates it with studies of six societies based on historical and field
research. 574 pages; text price: $7.95

Write -for Examination Copies

THE DORSEY PRESS HOMEWOOD, ILLINOIS



Time

10:00 a.m.

10:30 a.m.

10:30 a.m.

10:30 a.m.

10:30 a.m.

10:30 a.m.

10:45 a.m.

10:45 a.m.

11:30 a.m.

12:30 p.m.
12:30 p.m.

12:30 p.m.

1:30 p.m.

2:00 p.m.

* Fee event

Sponsor

Session or Activity Title Page

Wednesday, December 28, 1966

AFA

ES

ES

ES

IRRA

AEA-IRRA

AEA

AEA-AFA

CEA

IRRA

ES

IRRA

Regional Accounts and Information
Systems 91

Interest Rate Competition and the Mobility

of Funds 91
Estimation of Production Functions 95
Money (Econometriclf 95
Economic Development (Theory) 100
Current Confrontations in Labor Law 100

Policy Roundtable I11: Guideposts and
Inflation 101

Policy Roundtable IV: Regulation of
Industry 101

Association for the Study of Soviet-Type
Economies Luncheon* 101

Joint AEA-AFA Luncheon* 101
Twenty-Fifth Anniversary Luncheon* 101
Presidential Luncheon* 103
Econometric Studies |1 103

Policy Roundtable: European Experience
With Income Policies 107



CAPITAL INVESTMENTS

FOR ECONOMICS AND BUSINESS COURSES

MONEY, BANKING, AND ECONOMIC ACTIVITY
George G. Sause, Lafayette College
550 pages $8.75

MARKETING MANAGEMENT: A Quantitative Approach
Frank J. Charvat and W. Tate Whitman
Both of Emory University
370 pages $8.50

FUNDAMENTALS OF MANAGERIAL MARKETING: A First Course
Dwight Gentry, University of Maryland
and Donald L. Shawver, University of Missouri
600 pages $8.00

PROBLEMS OF ECONOMIC DEVELOPMENT

Sripati Chandrasekhar, Indian Institute for Population Studies, Madras, India
and Charles W. Hultman, University of Kentucky
400 pages Paperbound Available in January

AN INTRODUCTION TO THE AMERICAN ECONOMY:
Analysis and Policy
Sanford D. Gordon and Jess Witchell
500 pages Available in January

STUDIES IN ECONOMICS

General Editor: David E. Novack, Vassar College

Inquire about new titles in this series at the HEATH exhibit

NEW PERSPECTIVES IN BUSINESS ECONOMICS

General Editor: David E. Novack, Vassar College
NEW TITLES IN A MAJOR NEW SERIES

*+ BUSINESS LAW
William Zelermyer, Syracuse University

¢ INDUSTRIAL AND LABOR RELATIONS
A. Fraser Isbester, McMasters University, Canada

¢« ACCOUNTING
Louis Geller, Queens College

Paperbound Each Volume About 150 pages Each $1.75
Other Volumes in Preparation

D. C. H EATH Home Office: Boston, Mass. 02116

Sales Offices:
A N D COMPANY Englewood, N.J. 07631 Indianapolis, Ind. 46219

San Francisco, Calif. 94105 Atlanta, Ga. 30324
COLLEGE DEPARTMENT Dallas, Tex. 75247 London W.C. 1 Toronto 2-B

22



Time

2:00 p.m.

2:00 p.m.
2:00 p.m.
2:30 p.m.
2:30 p.m.
2:30 p.m.
2:30 p.m.
2:30 p.m.
2:30 p.m.
2:30 p.m.

3:00 p.m.

4:00 p.m.
4:00 p.m.

4:00 p.m.

4:00 p.m.

4:30 p.m.

Sponsor

Session or Activity Title

Wednesday, December 28, 1966

IRRA

AFEE

AREUEA

AEA

AEA

AEA-AFA

CEA

ES

ES

AEIB

AREUEA

CEA

IRRA

IRRA

AREUEA

ES

Influence of Technology on Management
Organization

The Outlook: North and South

Determination of Appropriate Land Use

Anti-Trust and Monopoly

Invited Doctoral Dissertations |

Topics in Money

Business Meeting

Growth Theory

Labor and Employment

Professional Meeting

Graduate Education in Real Estate and
Urban Economics

Executive Council Meeting

General Membership Meeting

Employment Security University Consult-
ants Meeting

Obijectives of the American Real Estate
and Urban Economics Association

Presidential Address

Page

107

108

108

108

109

109

114

114

114

115

115

115

119

119

119

119

23
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INTERNATIONAL'S New and Forthcoming

Business and Economics Books

MONETARY THEORY AND POLICY
by Richard Ward, University of Southern California. A
most current selection of readings covering many sub-
jects not adequately covered in existing textbooks.

502 pages (Paperback) $5.95 1966

TRADE POLICY AND THE PRICE SYSTEM
by Leland B. Yeager, University of Virginia; and David
G. Tuerck, University of Illinois at Chicago Circle. Dis-
cussion based on the theme of free trade vs. protection-
ism to examine a market economy.

294 pages (Paperback) $3.95 1966

INTERNATIONAL FINANCE FOR MULTINATIONAL
BUSINESS

by Lee C. Nehrt, Indiana University. Comprehensive

readings aimed at filling a void in textbooks devoted to

international finance. 916 pages $9.00 1966

ECONOMIC PROGRESS AND PROBLEMS OF LABOR
by Friedrich Baerwald, Fordham University. A modern
approach to labor history; one of the first books to ana-
lyze Medicare and the War on Poverty.

348 pages $7.75 1966

INTRODUCTION TO PRICE THEORY

by Micha Gisser, The Ohio State University. A beginning
study on pure theory of the price with applications to
current economic problems. 325 pages $7.50 1965

COMPUTERS IN BUSINESS: A Fortran Introduction
by Robert E. Malcom, Northwestern University; and Mal-
colm H. Gotterer, The Pennsylvania State University.
Logically developed introductory material for computer
programming. Spring, 1967

APPLIED MANAGERIAL STATISTICS

by M. H. Gotterer, The Pennsylvania State University;
and A. W. Stalnaker, Georgia Institute of Technology.
Business management-oriented introduction to statistical
concepts. Spring, 1967
Fora Complete Listing Visit Us at Booth No. 48

Or Write Dept. AC:
INTERNATIONAL TEXTBOOK COMPANY

Scranton, Pennsylvania



Time

4:30 p.m.

4:30 p.m.

5:00 p.m.

5:00 p.m.

5:00 p.m.
5:00 p.m.
5:30 p.m.
6:00 p.m.
6:00 p.m.
6-9:00 p.m.
8:00 p.m.

9:00 p.m.

9:15 p.m.

* Fee event
t By invitation

Sponsor Session or Activity Title Page

Wednesday, December 28, 1966

IRRA Reunion — ILIR, University of Illinois 119

Massachusetts Institute of Technology
Reception* 119

AFA Annual Business Meeting 119

AFEE General Business Meeting and Board
Meeting 119

AREUEA Business Meeting 119

University of Chicago Cocktail Party* 120

AEIB Business Meeting 120
Dinner for Chairmen’s Groupt 120
AEIB Cocktail Party for Memberst 120

IRRA Social Hour* — Dinner * — Smoker 120
AEA Presidential Address 120

University of Illinois, Department of Com-
merce and Business Administration
Smoker* 120

AEA Business Meeting 120

25
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Time

7:30 a.m.

7:30 a.m.

8:30 a.m.

8:30 a.m.

8:30 a.m.

8:30 a.m.

8:30 a.m.

8:30 a.m.

8:30 a.m.

8:30 a.m.

10:30 a.m.

10:30 a.m.

10:30 a.m.

10:30 a.m.

10:30 a.m.

10:45 a.m.

* Fee event

Sponsor

Session or Activity Title Page

Thursday, December 29, 1966

IRRA

AEA

AEA-ACE

AEA

AFA

ES

ES

ES

IRRA

ES

ES

ES

IRRA

AEA

NYSSILR Alumni Breakfast
Economics Institute Breakfast*
Economics of Health

The “Convergence” Hypothesis:

The Planning and Market Elements in the
Development of Soviet, Western and
Developing Economies

Invited Doctoral Dissertations Il
The Term Structure of Bond Yields
The Brookings Model

Post Deadline Papers

Econometric Models

Manpower Imbalances as Full Employment
Is Approached

Monetary and Fiscal Theory

Theory of Production

Econometric Method 11

The Money and Capital Market Outlook
Evaluating the War on Poverty

Policy Roundtable V: International Pay-
ments Problems

121

121

121

121

124

124

124

125

128

128

128

129

132

132

133

133

27
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Time

10:45 a.m.

12:00 noon

12:30 p.m.

12:30 p.m.

12:30 p.m.

2:00 p.m.
2:00 p.m.
2:30 p.m.
2:30 p.m.

2:30 p.m.

2:30 p.m.
2:30 p.m.
2:30 p.m.

2:30 p.m.

* Fee event

Sponsor

Session or Activity Title Page

Thursday, December 29, 1966

AEA

IRRA

IRRA

IRRA

IRRA

IRRA

AEA

AEA

AEA

AFA-ES

ES

ES

ACE

Policy Roundtable V I: Role of Government
in the Economy

Transportation and Public Utilities Group
Luncheon*

Luncheon Meeting — Directors of Uni-
versity Labor and Industrial Relation
Centers*

Luncheon Meeting — Local Chapter
Presidents*

Luncheon for Authors of 1969 Research
Volume*

New Questions for Collective Bargaining

Dissertation Research
Das Kapital: A Centenary Appreciation
The Efficiency of Education in Economics

Transportation and Patterns of Urban
Development

Capital Budgeting and Portfolio Analysis
Economic Theory Il
Simulation and Gaming

The System and Sectoral Approaches to
Comparative Economics

133

133

136

136

136

136

136

137

140

140

141

141

146

147
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New Titles in 1966

FINANCIAL MANAGEMENT, THIRD EDITION
Robert W. Johnson, Purdue University, 695 pp., $9.95

FUNDAMENTAL STATISTICS FOR BUSINESS AND ECO-
NOMICS, THIRD EDITION

John Neter, University of Minnesota and William Wasserman, Syracuse
University, 738 pp., $9.95

MANAGEMENT: A BEHAVIORAL APPROACH
Edwin B. Flippo, University of Arizona, 510 pp., $8.95

ECONOMICS: PRINCIPLES, PROBLEMS, AND PERSPEC-
TIVES, SECOND EDITION

Howard S. Dye, University of Arizona, John R. Moore and J. Fred
Holly, both of the University of Tennessee, 655 pp., $8.50

BUSINESS POLICY: CASES, INCIDENTS, AND READINGS

Francis J. Bridges, Georgia State College and Kenneth W. OIm, Uni-
versity of Texas, 578 pp., $9.50

SALESMANSHIP: COMMUNICATION, PERSUASION, PER-
CEPTION

Richard M. Baker and Gregg Phifer, both of Florida State University,
422 pp., $8.50

AN INTRODUCTION TO ECONOMICS, SECOND EDITION
Rendigs Fels, Vanderbilt University, 698 pp., $8.50

ALLYN AND BACON, INC



Forthcoming Publications

MARKETING AND BEHAVIORAL SCIENCES: SELECTED
READINGS, SECOND EDITION

Perry Bliss, State University of New York at Buffalo, tent. Jan., 1967,
paperbound 584 pp., $5.95

READINGS IN ORGANIZATIONAL THEORY: A BEHAV-
IORAL APPROACH

Walter A. Hill, Syracuse University and Douglas M. Egan, State Uni-
versity of New York at Buffalo, tent. Apr., 1967, 784 pp., $6.95

CONTEMPORARY ECONOMICS: SELECTED READINGS
SECOND EDITION

Reuben E. Slesinger and Mark Perlman, both of the University of
Pittsburgh; and Asher Isaacs, tent. Dec., 1966, 544 pp., $4.95

THEORY OF MANAGERIAL FINANCE: SELECTED
READINGS

Richard E. Ball and Z. Lew Melnyk, both of the University of Cincin-
nati, tent. Feb., 1967, paperbound 584 pp., $6.95

THE AMERICAN FINANCIAL SYSTEM, SECOND EDITION
James B. Ludtke, U. of Massachusetts, tent. Feb., 1967, 640 pp., $9.95

VERTICAL MARKET STRUCTURES

Helmy H. Baligh and Leon E. Richartz, both, of the University of
lllinois, tent. Apr., 1967, 310 pp., $9.95

CREATIVE PERSONNEL MANAGEMENT: READINGS IN
INDUSTRIAL RELATIONS

Max S. Wortman, University of lowa, Spring, 1967, paperbound,
tent. 550 pp., $5.95

Dept. L — Allyn and Bacon, Inc.
150 Tremont St., Boston, Mass. 02111

31



Alsofrom Allynand Bacon .

Allyn and Bacon is pleased to announce that Professor Roland I.
Robinson, Michigan State University and Professor Robert W. John-
son, Purdue University will serve as Consulting Editors for a series

of self-correcting problems books in various business and economics
subject areas.

SELF-CORRECTING PROBLEMS IN INTRODUCTORY
ACCOUNTING

Ronald M. Horwitz and Eugene L. Plachta, both of the University of
Detroit, 146 pp., paperbound, $2.95

SELF-CORRECTING PROBLEMS IN MONEY, BANKING,
AND MONETARY THEORY

Michael E. DePrano, University of Southern California, 104 pp., paper-
bound, $2.95

SELF-CORRECTING PROBLEMS IN FINANCE

Roland I. Robinson, Michigan State University and Robert W. John-
son, Purdue University, 106 pp., paperbound, $2.95

Also...

THE ALLYN AND BACON SERIES IN QUANTITATIVE
METHODS FOR BUSINESS AND ECONOMICS

Consulting Editor: R. Stansbury Stockton, School of Business, Indiana
University

INTRODUCTION TO PROBABILITY

Albert J. Simone, Boston College, Spring, 1967, paperbound, tent.
150 pp., $2.50

Other books in the Series

BASIC INVENTORY SYSTEMS: CONCEPTS AND
ANALYSIS

R. Stansbury Stockton

INTRODUCTION TO LINEAR PROGRAMMING, SECOND
EDITION, R. Stansbury Stockton

INTRODUCTION TO PERT, Harry F. Evarts

FINANCIAL ANALYSIS OF INVESTMENT ALTERNATIVES
Raymond R. Mayer

ALLYN AND BACON, INC.
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NATIONAL
BUREAU OF

ECONOMIC
RESEARCH

RECENT BOOKS

Phillip Cagan, Determinants and Effects of Changes in
the Stock of Money, 1875-1960. Studies in Business
Cycles 13. $10.00.

Raymond W. Goldsmith, The Flow of Capital Funds in
the Postwar Economy. Studies in Capital Formation and
Financing 12. $7.50.

Foreign Tax Policies and Economic Growth. Conference
held under the auspices of the National Bureau of Eco-
nomic Research and the Brookings Institution. $10.00.

Thor Hultgren, Cost, Prices, and Profits: Their Cyclical
Relations. Studies in Business Cycles 14. $6.00.

The Measurement and Interpretation of Job Vacancies.
Conference Report of the National Bureau of Economic
Research. $12.50.

Transportation Economics. Special Conference 17.
$10.00.

These books are available through Columbia Univer-
sity Press, 2960 Broadway, New York, N. Y. 10027.

Visit the National Bureau’s exhibit, Booth 35

34



MONDAY, DECEMBER 26, 1966

2:00 pm EXECUTIVE COMMITTEE MEETING

Teakwood Suite A (H)
AFEA

3:00 pm EXECUTIVE COMMITTEE MEETING

Rosewood Suite A (H)
AEA

6:00 pm EXECUTIVE COMMITTEE DINNERf
Rosewood Suite B (H)
AEA

8:00 p.m. AFEE MEETING OF THE BOARD OF DIRECTORS
Oasis Room (SF)

t By invitation

§ journalsfrom C hicago

— VISIT OUR BOOTH —

The American Journal of Sociology NEW PUBLICATIONS:

Bulletin of the Center for Children’s Books . -
Zygon: Journal of Religion
Child Development Publications and Science
Child Development Quarterly, 1 year $8.00
Monographs of the SRCD
Abstracts and Bibliography Mechanical Translation
Economic Development and Cultural Change Quarterly, 1 year $10.00

The Elementary School Journal
Ethics ALSO AVAILABLE:
The Journal of Business

The Journal of Modern History
The Journal of Political Economy
The School Review

The Social Service Review
Technology and Culture

Zhe UniVEI'SityOfChiCEg) PTESS chicago 60637

The American Journal of
Sociology. 70-Year Index
17.00 cloth, $5.00 paper)

Ethics. 75-Year Index
If 1SO paper)

35



Books
That Make
A Difference

Economics

ECONOMIC GROWTH AND DEVELOPMENT
Bruce Morris/January 1967

THE GREAT ECONOMISTS
A History of Economic Thought
Howard Marshall/February 1967

ELEMENTARY STATISTICS
FOR ECONOMICS AND BUSINESS
Lawrence J. Kaplan

ECONOMIC ANALYSIS OF THE FIRM:
Theory and Practice
Ivory L Lyons and Manuel Zymelman

MONETARY AND BANKING THEORY
Edward Marcus and Mildred Rendl Marcus

INTERNATIONAL TRADE AND FINANCE
Edward Marcus and Mildred Rendl Marcus

Business Administration

wfcSALES MANAGEMENT: Theory and Practice
Milton Alexander and Edward M. Mazze

CASE HISTORIES IN SALES MANAGEMENT
Milton Alexander and Edward M. Mazze

THE PRACTICE OF PERSONNEL
AND INDUSTRIAL RELATIONS: A Casebook
Lawrence Stessin

‘Winner of Book Prize 1966, awarded by the European
Association of Sales Consultants and Sales Trainers

Visit us at Booth IB
PITMAN PUBLISHING CORPORATION
20 East 46 Street, New York, N.Y. 10017



TUESDAY, DECEMBER 27, 1966

8:30 a.m.
Ballroom Parlor 1 (H)
AEA-AFEA

8:30 a.m.
Ballroom Parlor 4 (H)
AEA

ECONOMIC ANALYSIS OF WATER

RESOURCE PROBLEMS

(Sponsored jointly with WFEA)

Chairman: Maurice M. K etso, University of Arizona

Non-Market Values and Efficiency of Public In-
vestments in Water Resources

A. A1tan Schmid, Michigan State University

Urban Water Supply Economics: A Second Look
at New York City and Southern California

Jack Hirshieifer, University of California, Los
Angeles

J. W. Mittiman, Indiana University

Water Policy and Economic Optimizing: Some
Conceptual Problems in Water Research

S. V. Ciriacy-Wantriip, University of California,
Berkeley

Discussants:

Robert H. Haveman, Grinnell College

M. Mason Gaffney, University of Wisconsin,
Milwaukee

Arthur M aass, Harvard

THE MEASUREMENT OF PRICE CHANGE

Chairman: paniet Britt, Board of Governors of the
Federal Reserve System

Some Significant Results From the Study of In-
ternational Price Competitiveness

Irving B. Kravis, University of Pennsylvania

Robert E. Lipsey, National Bureau of Economic
Research

37



These and other Princeton University Press Books are on exhibit at the
American University Press Services booth.

MAINTAINING AND RESTORING
BALANCE IN INTERNATIONAL
PAYMENTS, by William Fellner,
Fritz Machhip, Robert Triffin, and
11 others.

For years the governments of the indus-
trial nations have been trying to formulate
principles for adjusting imbalances in in-
ternational payments. In this volume four-
teen eminent economists specializing in
international monetary problems join in
an effort to provide the basis on which
such principles could rest.

270 pages. $6.50

DISCRIMINATION IN INTERNA-
TIONAL TRADE, THE POLICY
ISSUES: 1945-1965, by Gardner
Patterson.

After World War Il, major economic pol-
icy issues arose within the free world be-
cause many nations discriminated in their
international trade and payments in the
hope of furthering their national objec-
tives. In this study the author shows what
each of these nations hoped to gain and
what the outcome has been.

416 pages. $10.00

AGRICULTURAL PRODUCTION
AND THE ECONOMIC DEVELOP-
MENT OF JAPAN, by Janies Naka-
mura.

Professor Nakamura shows that Japanese
farmers often under-reported crop yields
and other agricultural accounts in order
to avoid paying taxes. His findings in this
area confirm those of other modern schol-
ars indicating that Japan’s general devel-
opment during the Meiji Restoration was
higher in Western terms than previously
recognized. 256 pages. $7.50

ESSAYS IN MATHEMATICAL ECO-
NOMICS IN HONOR OF OSKAR
MORGENSTERN, Edited by Martin
Shubik.

These essays stress the richness of the ap-
plications of mathematical and statistical
methods to a broad range of economic
problems, and are a tribute to the depth
and breadth of Oskar Morgenstern’s con-
tributions to the field of economics.

450 pages. $12.50

38

MANPOWER PLANNING IN A
FREE SOCIETY, by Richard A.
Lester.

Professor Lester proposes a program to
improve the utilization of manpower in
the United States, without assuming any
basic change in the nation’s economy or
structure of government. He analyzes the
need for manpower planning and the na-
ture of such planning in a free society.
Although the book draws heavily on the
experience of Great Britain, West Ger-
many, and Sweden, the proposals are
focused on conditions in the United States.

232 pages. $5.00

THE TERM STRUCTURE OF IN-
TEREST RATES, Expectations and
Behavior Patterns, by Burton Gor-
don Malkiel.

The author formulates a general theory of
term structure which relates expectations,
transaction costs, and the maturity prefer-
ences of bond investors and issuers, mak-
ing use of valuable microeconomic evi-
dence to explain the behavior of market
participants. This book should be of in-
terest to financial analysts and bankers as
well as to economic theorists and policy
makers. 328 pages. $8.50

FUNCTIONALISM AND WORLD
POLITICS, United Nations Programs
Financing Economic Development,
by James P. Sewell.

This book evaluates the functional ap-
proach to international organization as a
theory and in relation to several programs
within the United Nations system: the
International Bank for Reconstruction and
Development, the International Finance
Corporation, the International Develop-
ment Association, and the U.N. Special

Fund. 373 pages. $7.50
Princeton
University Press
Princeton, N .J. 08540

w aatt'asT 'O EtU 'SSh



TUESDAY, DECEMBER 27, 1966

8:30 a.m.

Ballroom Parlors
7 and 8 (H)

AEA

The Construction of Industrial Price Indexes

James K. Kindan1, University of Chicago

Measurement of Price and Quality Changes in
Consumer Capital Goods

Phoebus J. Dhrymes, University of Pennsylvania

Discussants:
Dorothy S. Brady, University of Pennsylvania

Gregory Kipnis, National Industrial Conference
Board

CONDITIONS FOR TECHNOLOGICAL PROGRESS
AND ECONOMIC GROWTH IN
COMMUNIST CHINA

(Sponsored jointly with the Association for the Study of
Soviet-type Economies)

Chairman: Ailexander Eckstein, University of
Michigan

Role of Development Policies and Economic Or-
ganization in Innovation and Growth

Edwin F. Jones, Department of State

Incentive Policies and Technological Progress in
Agriculture

J. C. Liu, McGill University and International Bank
for Reconstruction and Development
Relationships Between Foreign Trade, Innovation,
and Outlook for Economic Growth

Robert Dernberger, University of Chicago

Discussants:
Franklyn D. Holzman, Tufts

Henry Rosovsky, Harvard
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A VILLAGE ECONOMY
Land and People of Huecorio
MICHAEL BELSHAW

The bulk of the population of the world’s less developed areas
lives in countless thousands of peasant communities. Yet little
is known about the effects of a traditional agricultural economy
on national development. This book is a pioneering study of one
such peasant community, the Mexican village of Huecorio. The
author has collected a wealth of descriptive and statistical data
which shed new light on the problems of land holding, under-
employment, and technological innovation.

Coming in March 448 pages $10.00

JACOB N. CARDOZO
Economic Thought in the Antebellum South

An analysis of the contributions of Jacob N. Cardozo to eco-
nomic thought. This study examines the views of the Southern
journalist-economist, whose writings spanned the years 1817
to 1873, on such theoretical and practical economic issues as
value and distribution theory, tariff and banking problems,
slavery, and business cycle theory. His thought anticipated
some of the ideas associated with the Federal Reserve System
and Keynesian economics.

Just published 224 pages $7.50

INTERNATIONAL FINANCIAL AID
Wolfgang G. Friedmann, George Kalmanoff, and Robert F. Meagher

The first comprehensive study of the major foreign aid pro-
grams. The authors examine in detail the foreign aid programs
of the United States, USSR, France, the United Kingdom,
Japan; and West Germany and present a careful analysis of
the results supported by actual case studies. The relationships
of these programs to such international and regional economic
organizations as the World Bank, the International Monetary
Fund, the United Nations, and the Organization for Economic
Cooperation and Development is also discussed.

Just published 512 pages $13.75

A REAPPRAISAL OF MARXIAN ECONOMICS
Murray Wolfson

“Professor Wolfson examines the philosopher and economist
Marx, using the modern tools of economic analysis and the
contemporary Marxist literature, as well as pertinent non-
Marxist literature. This presentation of Marx’s economic theor-

COLUMBIA



COLUMBIA

ies in terms of our century is a definite contribution to their
understanding, so necessary with the spread of the various
types of Socialism in all continents.”—Library Journal

220 pages $6.75

PRIVATE PENSION FUNDS
Projected Growth
Daniel M. Holland

A description of how private pension funds have grown during
the last twenty years to become a major financial institution.
By 1981, private pension funds may well hold four times as
many assets as they held in 1961. The projections in this study
cover both private industrial pension plans and state and local
government employee plans. National Bureau of Economic Re-

search, Occasional Paper Number 97.
192 pages $4.00

THE BEHAVIOR OF INTEREST RATES
A Progress Report
Joseph W. Conard

This report summarizes the work done thus far in the National
Bureau of Economic Research’s continuing study of interest
rates. It contains a review of completed studies on the mortgage
market, direct placements, the seasonal and cyclical behavior
of interest rates, the term structure of rates, and the yield
spread between new and seasoned corporate securities. A brief
description of studies in progress is also included. National
Bureau of Economic Research, General Series Number 81.

Just Published 244 pages $5.00

SOURCE BOOK OF STATISTICS RELATING TO CONSTRUCTION
Robert E. Lipsey and Doris Preston

This source book provides, in one volume, a compilation of the
principal time series on construction in the United States, in-
cluding both annual series, monthly, and quarterly series. Sum-
mary measures of business cycle behavior have also been
included for the most important elements of construction ac-
tivity. National Bureau of Economic Research, General Series
Number 82.

Just Published 320 pages $12.50

COLUMBIA UNIVERSITY PRESS
2960 Broadway
New York, N.Y. 10027
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"an excellent brief history of economic thought before and after
Adam Smith." —Saturday Review

THE AGE OF THE ECONOMIST
The Development of Modern Economic Thought
Daniel R. Fusfeld, University of Michigan

A lucid, literate exposition of major trends in economic thought,
this book relates the ideas of great economists and the political
and philosophical ideas and economic circumstances of their
time.

"It is a thoughtful evaluation of the principal intellectual influ-
ences on the conventional wisdom which successive generations
have brought to bear on economic problems . . . With a most
economical use of words, Fusfeld has summarized the best that
has been thought and said on fundamental economic questions.
He does it lucidly and nontechnically ...”  —Saturday Review

TABLE OF CONTENTS

Introduction
chapter 1. [EcCOnomics and the Rise of the Market Economy

chapter 2. The Early Days: Mercantilists, Physiocrats and
' Economic Liberals

Chapter 3. Adam Smith

chapter 4. Classical Economics

chapter 5. Socialism and Karl Marx

chapter 6. The Philosophy of Individualism

chapter 7. Neo-Classical Economics

Chapter 8. The Family of Man

chapter 9. The Keynesian Revolution

chapter 10. Economic Planning

chapter 11. Can Capitalism Survive?

Suggestions for Further Reading.
192 pages Sof(bound and Hardbound

scon, FORSEMAN AND COMPANY College Division
Glenview, 111 Atlanta Dallas Palo Alto Oakland, N. J.



TUESDAY, DECEMBER 27, 1966

8:30 a.m.

Walnut Suites A and B
(H)

AEA

8:30 a.m.

Ballroom Parlors 2
and 3 (H)
AFEA

GRADUATE STUDENT PAPERS
(Sponsored, jointly with the American Economist)

Chairman: Gernard Tintner, University of
Southern California

A Two-Sector Growth Model With Diminishing Re-
turns and Endogenous (Neo-Malthusian) Growth
of Population

Rasesh Thakkar, University of Rochester

Stochastic Reserve Losses

Eleanor M. Birch, University of lowa

John M. Heineke, University of lowa

Economic Theory and Policy Decisions: A Case
Study of the Canadian Dollar Since 1945

Alex G. Vicas, Loyola College, Montreal

Discussants:
Mark Z Fabrycy, New York University
John Boorman, University of Southern California

Ernest J. Bartet1, Notre Dame

APPLICATIONS OF FINANCIAL THEORY

Chairman: Robert A. Kavesh, New York University

Linear Programming and Optimal Bank Asset
Management Decisions

Katman J. Conhen, Carnegie Institute of Technology
Frederick S. Hammer, Bankers Trust Company
Some Basic Research into Historical Results

Under Pension Plans with Benefits Based on
Common Stock Performance

Wittiam Freind, Prudential Insurance Company

John C. Anti.iff. Prudential Insurance Company
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MODERN ECONOMICS: AN INTRODUCTION
Lorie Tarshis, Stanford University

A new introductory economics textbook with a modern approach to
all aspects of the discipline — written to and for the student, in a
lucid, lively style, imparting fresh interest and vitality to the study of
economics — MODERN ECONOMICS: AN INTRODUCTION con-
tributes significant innovations to the treatment of theory, its analysis,
and its applications to the solution of crucial problems. Flexibility in
course organization is offered by the author’s Suggested Outlines,
which alternate the teaching of micro- or macroeconomics, according
to the emphasis preferred bv the instructor, both for a two-semester

and a one-semester course.

Hl14 pages fit/s" x N/i” Illustrations in color January 1967

An indispensable adjunct to the text is the Guided Review and W ork-
book prepared by Gordon C. Winston and Stephen O’Brien, of Wil-
liams College, which features Mathematical Prefaces on the use of
graphs, algebra, and calculus in economics, Programmed Reviews for
each chapter, and an abundance of true-false, multiple-choice, and
essay questions, together with problems that relate to the text. Answers
to questions and solutions to problems are given in the accompanying

Instructor s Manual.

About 350 pages Sy2” x 11" Paper February 1967

Houghton Mifflin Company

BOSTON - NEW YORK «=ATLANTA «GENEVA ILL - DALLAS PALO ALTO



ECONOMICS: THEORY AND PRACTICE
Second Edition

Melville J. Ulmer
(Student's anil Instructor's Manuals available) 758 pages / 1965/ $8.50

INTERNATIONAL ECONOMICS
W aller Krause 672 pages / 1965/ $8.95

THEORETICAL ISSUES IN
INTERNATIONAL ECONOMICS

M. O. Clement, Richard L. Pfister, and
Kenneth J. Rothwell 450 pages / Paper and Cloth / January 1967

AN ECONOMIC HISTORY OF THE UNITED STATES
Second Edition
Gilbert C. Fite and Jim E. Reese 728 pages / 1965/ S8.95

READINGS IN UNITED STATES ECONOMIC
AND BUSINESS HISTORY

Ross M. Robertson and James L. Pate
446 pages / 1966/ Paper, $4.25

ESSENTIALS OF MARKETING MANAGEMENT

Ross M. Trump and Others
140 pages / 1966 / Paper, $2.50; Cloth, $3.75

ECONOMIC ISSUES AND POLICIES
Readings in Introductory Economics

Arthur L. Grey,Jr. and John E. Elliott
548 pages / 1965/ Paper, $4.75

HIi Hmigktm Mifflin Company

BOSTON «NEW YORK «ATLANTA «GENEVA ILL PALLAS PALO ALTO
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Recent and Forthcoming
Titles from South-Western

INTRODUCTION TO BUSINESS AND ECONOMIC STATISTICS
Third Edition, By John R. Stockton

CONTEMPORARY ECONOMIC PROBLEMS AND ISSUES

By Thomas J. Hailstones, Bernard L Martin, and George Wing

BUSINESS CYCLES AND FORECASTING
Third Edition, By Carl A. Dauten and Lloyd M. Valentine

GOVERNMENT AND BUSINESS
Third Edition, By Ronald A. Anderson

INTERNATIONAL TRADE AND HNANCE -  Theory, Pdlicy, Practice

Second Edition, By Franklin R Root, Roland K. Kramer, and
Maurice Y. d'Arlin

ADMINISTRATIVE STRATEGY AND DECISION MAKING
Second Edition, By Clyde T. Hardwick and Bernard F. Landuyt

MANAGERIAL ACCOUNTING
Second Edition, By Carl L Moore and Robert K. Jaedicke

INTRODUCTION TO BUSINESS
Sixth Edition, By R E Glos and Harold A. Baker

ADMINISTRATIVE OFFICE MANAGEMENT
Fifth Edition, By John J. W. Neuner and B. Lewis Keeling

SOUTH-WESTERN PUBLISHING CO.
(Specialittt in Butinest and Economic Education)

Cincinnati, Ohio 45227 Chicago, Ill. 60644 Dallas, Texas 75202

The Mark ofa New Rochelle, N. Y. 10802 Burlingame, Calif. 94010
Good Texthook
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TUESDAY, DECEMBER 27, 1966

Discussants:

H. Martin Weingartner, University of Rochester

W. Gites Met1on, Rutgers University

8:30 a.m. DYNAMIC EQUILIBRIUM
Rosewood Suite A (H)

ES Chairman: Donatd V. T. Bear, University of

California, La Jolla

On Simultaneous Price and Quantity Adjustment
in a Single Market

Har1t E. Ryder, Brown University

Martin J. Beckman, University of Bonn and Brown
University

Stability of a Dynamic Economic Model in the
Sense of Harrod

Anmed Kooros, Rutgers University

The Role of the Stock Market — A General Equi-
librium Model with Technological Uncertainty

Peter A. Diamond, Massachusetts Institute of
Technology

Discussants:

Richard E. Quandt, Princeton
Berndt P. Stigum, Cornell

John Lwtner, Harvard

8:30 am. HEALTH, EDUCATION AND WELFARE
Teakwood Suite A (H)

ES Chairman: Arice M. Riviin, Department of Health,

Education and Welfare

47



Especially Recommended

THE MEANING AND MEASUREMENT OF THE NATIONAL INCOME
and of Other Social Accounting Aggregates

By Edgar Z. Palmer. Intending his study as background reading for university
courses ranging from elementary economics to theoretical macroeconomic analysis,
Dr. Palmer begins with the origin of national income accounting, describes the
concepts and measures of social accounting and the more fundamental concepts
of private and national income, and then analyzes the recent developments of
both the generalized and particularized applications of social accounting. $10.95

METHODS FOR LAND ECONOMICS RESEARCH

Edited by W. L. Gibson, Jr., R. J. Hildreth, and Gene Wunderlich. A reference
and text to give advanced undergraduates and graduate students a better under-
standing of the philosophy of inquiry and empirical techniques for analysis of
data, the book's usefulness extends to all the social sciences.

Cloth $6.50 Paper $2.40

REGIONS, RESOURCES, AND ECONOMIC GROWTH

By Harvey S. Perloff, Edgar S. Dunn, Jr., Eric E. Lampard, and Richard F. Muth.
A major step toward understanding the causes and patterns of regional economic
growth, this book gives special attention to the role of natural resources. "Goes
beyond excellence to the definitive in its particular field — American Economic
Review. $1-95

COMPARISONS IN RESOURCE MANAGEMENT

Six Notable Programs in Other Countries and Their Possible U.S.
Application
Edited by Henry Jarrett. Eighteen essays are grouped as follows: England and
Wales: National Park Administration; Sweden: Small Forest Holdings; Great
Britain: Preservation of Natural Areas; West Germany: Water Pollution Abate-

ment; Canada: Local Integration of Programs; France: Development of a Region.
"An important contribution”— Economic Geography. $1.65

RISK AND INSURANCE
and Other Papers

By Ralph H. Blanchard. Thirty-five major articles and addresses by a scholar,
editor, and author whose name is synonymous with the systematic study of in-

surance. "Must reading"— Davis W. Gregg, president, American College of Life
Underwriters. $5.00

University of
Nebraska Press
n Lincoln
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TUESDAY, DECEMBER 27, 1966

8:30 a.m.

The Production of Health, an Exploratory Study

Richard Auster, National Bureau of Economic
Research

Irwin F. Leveson, National Bureau of Economic
Research

Deborah Sarachek, University of Pittsburgh

A Programming Analysis of California Education
Roy Radner, University of California, Berkeley

Lawrence P. Nordelt, University of California,
Berkeley

Discussants:

Herbert Ki1arman, Johns Hopkins University

Hector Correa, Wayne State University

ECONOMIC DEVELOPMENT (ECONOMETRIC)

Chairman: Richard S. Eckaus, Massachusetts
Institute of Technology

The Effect of Import Substitution on Foreign Ex-
change Needs, Savings Rates and Growth in
Latin America

Andrea Maneschi, Yale

Crark W. Reynolds, Yale

A Study of Optimal Import Substitution Strategies
for Nigeria

Peter B. Crark, University of California, Los
Angeles

Planning in a Dynamic Economy — The Case of
Korea

David C. Cole, Harvard



ECONOMICS

Richard G. Lipsey and Peter 0. Steiner

Lipsey and Steiner’'s ECONOMICS is a new textbook in introductory eco-
nomics, not iust another updated imitation." It is a differentiated approach in
which all important elements of a principles course are covered in a well-
organized, brief, clear presentation with balanced use of graphs and mathe-
matics.1 Its content is timely, germane, and comprehensive.3 Methodologically
it has brought instructional literature up to the status of the profession currently/

For good reason it is being called by many economists the economics text for
which we have been waiting}

1. Larry C. Nelson, Muskingum College; 2. Francis Murans, Loyola
University, lllinois; 3. Wallace F. Cohen, ElI Camino College;
4. Jack A. Pontney, California State College at Fullerton; 5. Dorothy
Lampen, Hunter College.

Thorough and logical in its unit-by-unit coverage, the approach, method, and
structure of this book have been planned to teach economics as it is practiced—
as the genuine social science it has become.
« Institutional material is interwoven with theory, never unneces-
sarily compartmentalized.
« Consistent distinctions are made between what are logical assump-
tions and predictions of standard theory and what are empirical
findings from the real world.

* Prepares the student to use the tools of statistical and theoretical
analysis.

« Emphasizes quantitative investigation, fully explaining quantitative
material as it is introduced.

« 164 illustrations; 70 tables; 400 questions for discussion.
The Adjuncts New for 1966-67*
Additional Test Questions to Accompany the Text:
A manual of nearly 1,000 new objective questions, with answers.
Instructor’s Manual:
Fully answers the text’s more than 400 discussion questions; gives additional

true-false questions with answers; offers suggestions for teaching and pre-
sentation of text material.

Workbook:

Provides study guide for reviewing each chapter, a glossary, short review ques-
tions with answers, essay questions, and special exercises.

Instructor’s Key to the Workbook:
Lists answers to multiple-choice questions.

Harper 8 Row, Publishers, 49 E 33d St., New York 10016
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Selections for Your
Economics Courses

Statistics, An Introductory Analysis
Second Edition
Taro Yamane

This comprehensive text has been revised to include a detailed discussion
of the analysis of variance and to give increased emphasis to the statistical
theory of regression and correlation, rather than to mere description of tech-
nigues. Appendix tables are bound into the text in this edition, but may also
be obtained separately. The separate problems manual has been greatly
expanded and is accompanied by a solutions manual. Simply written, the text
covers descriptive statistics, probability theory, testing hypotheses, estima-
tion, index numbers, time series, regression analysis, correlation analysis,
f-distribution, binomial distribution, Poisson distribution, Chi-Square distribu-
tion, F-1/N-distribution, multiple regression, and advanced topics in time
series.

Coming March, 1967

Development Planning
The Essentials of Economic Policy

W. Arthur Lewis

Drawing on his experience as a government officer, university head, and
advisor to many governments of Asia and Africa, Sir Arthur Lewis has written
the first practical guide to economic planning and development. He spells
out the need for each country to tailor a plan to its own economic condition
and marks out steps for setting up the program. Arithmetical exercises for
students in working out a total program on paper.

278 pages, paper, $3.95 (text edition)

Other Outstanding Titles

Economic Analysis, Fourth Edition
Volume 1: Microeconomics; Volume Il: Macroeconomics
Kenneth E. Boulding

The Economics of Money and Banking, Fourth Edition
Lester V. Chandler

Comparative Economic Systems, Seventh Edition
William N. Loucks

International Monetary Relations: Theory, History, and Policy
Leland B. Yeager

HarperS Row Publishers,49 E.33dSt.,New York 10016
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Selections for Your
Business Courses

Business Letters, Memorandums, and Reports:

A Basic Text in Business Communication

Marion M. Lamb and Eugene H. Hughes

A new kind of text and project manual in one— involves students in business-
writing situations while teaching them basic principles of good letter and

report writing. Craftsmanship, structure, types of letters, good form and pres-
entation, letters and the law, graphic presentation of data, etc. are some of

the topics covered.
Instructor's Manual available.
Coming June, 1967

The Financial Manager:
Basic Aspects of Financial Administration
Jerome B. Cohen, The City University ot New York
and Sidney M. Robbins, Columbia University

Management: Organization and Practice
Franklin G. Moore, University of Michigan

Computers
A Programming Problem Approach
R. Clay Sprowls, University of California, Los Angeles

The Management of Business
Earl P. Strong, The Pennsylvania State University

Harper 8 Row, Publishers,49 E 33d St., NewYork 10016
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TUESDAY, DECEMBER 27, 1966

9:00 a.m.
Olympic Room, North
and South (SF)

10:30 a.m.

Ballroom parlors 2
and 3 (H)

AFA

Discussants:

Albert Fish1ow, University of California, Berkeley

Phitip W. Ber1, Haverford College, Lincoln
University and the Rockefeller Foundation

Alan M. Strout, Agency for International
Development

THE FOUNDERS IN RETROSPECT
(Sponsored, by the AFEE)

Chairman: H. Hughet Witkins, Oregon State
University

Veblen and the Great Society

Charles H. Friday, Oregon State University

The Heritage of John R. Commons

Lafayette G. Harter, Jr., Oregon State University

Discussants:
Robert Lekachman, State University of New York

Jack Barbash, University of Wisconsin

FINANCING URBAN CHANGE IN THE GREAT
SOCIETY

Chairman: James Gitties, York University

New Towns for America: From Picture to Process

Chester Rapkin, Columbia and University of
Pennsylvania

Financing New Towns

Paul Wendt. University of California, Berkeley

53



t

WALTER WHELLER’S

NEW DIMENSIONS OF
POLITICAL ECONOMY

INVENTION AND ECONOMIC GROWTH
By JACOB SCHMOOKLER

PLANNING WITHOUT FACTS
Lessons in Resource Allocation from
Nigeria’s Development

By WOLFGANG F. STOLPER
Center for International Affairs

SOVIET TRADE UNIONS AND

LABOR RELATIONS
By EMILY CLARK BROWN

THE STEEL INDUSTRY OF INDIA
By WILLIAM A. JOHNSON
A RAND Corporation Research Study

EXPORT INSTABILITY

AND ECONOMIC DEVELOPMENT
By ALASDAIR MacBEAN
Center for International Affairs

These and other outstanding books may be
seen at the HARVARD UNIVERSITY
PRESS booths (Nos. 23 & 24) and the
American University Press Services booth.

RVARD

UNIVERSITY PRESS
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TUESDAY, DECEMBER 27, 1966

10:30 a.m.
Alameda Room (SF)
CEA

10:30 a.m.

Rosewood Suite B (H)
ES

Quantitative Analysis of Urban Renewal Invest-
ment Decisions

James C. T. Mao, University of Michigan

Discussants:

Robert Bartet1, United States Savings and Loan
League

Victor Palmieri, Janss Corporation

R. Bruce Ricks, University of California, Los
Angeles

POVERTY AND SOME SOLUTIONS

Chairman: James A. Hart, DePaul University

New Aspects of Employment and Unemployment
Friedrick Baerwald, Fordham University

Economists Dual Functions: Improving Efficiency
and Improving Income Distribution

John E. Brandi, St. Johns University, Minnesota

Discussants:

Thomas Muench, University of Minnesota
Max Kossoris, Bureau of Labor Statistics

ECONOMETRIC METHOD |

Chairman: Gerhard Tintner, University of Southern
California

Errors in the Variables Models: Sampling Theory
and Bayesian Analyses with Applications

Arnold Zetiner, University of Chicago
U. Sankar, University of Wisconsin

The Analysis of the Effect of Misspecification
Error on the Residuals in Classical Linear Least
Squares Analysis

James B. Ramsey, University of Wisconsin



What is Merrill offering?

Coming in January —

Statistics for Business and Economics (640 pages, $9.75)
By Stephen P. Shao, Old Dominion College

1966 Titles —

Communication and Public Relations (640 pages, $9.50)
By Edward J. Robinson, Boston University

Marketing Management: A Behavioral Systems Approach
(626 pages, $9.50)

By George A. Field. Wayne State University, and John
Douglas and Lawrence X. Tarpey. both of the
University of Kentucky

Business in a Free Society (448 pages, $7.50)
By William D. Ross. Louisiana State University

Monetary and Fiscal Policy (512 pages, $9.25)
By Harold A. Wolf, University of Colorado

Economic Policy: Government and Business
(640 pages, $9.50)
By Hugh S. Norton, University of South Carolina

Development of the American Economy, 2nd Edition
(624 pages, $8.75)
By August C. Bolino, American University

Economics and Public Policy
(226 pages, Paperbound, $3.50)
By W. Carl Biven, Georgia Institute of Technology

More Merrill titles next page.

CHARLES E. MERRILL BOOKS, INC.
1300 Alum Creek Drive Columbus, Ohio
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1966 Titles (continued)

Labor in the United States, 2nd Edition
(672 pages, $8.95)
By Sanford Cohen, University of New Mexico

Previously Published—

Principles of Management and Organizational Behavior
(1964, 740 pages, $8.95)
By Justin G. Longenecker, Bay/or University

Production: Concepts-Analysis-Control
(1965, 636 pages, $9.50)
By Richard J. Hopeman, Syracuse University

Government-Business Relations (1965, 468 pages, $8.95)
By Arthur M. Johnson, Harvard University

Modern Transportation Economics (1963, 478 pages, $8.50)
By Hugh S. Norton, University of South Carolina

Issues in Transportation Economics
(1965, 368 pages, $7.25 paper, $8.50 cloth)
Edited by Karl M. Ruppenthal, Stanford University

Labor Law (1964, 528 pages, $8.75)
By Sanford Cohen, University of New Mexico

Principles of Office Administration
(1964, 414 pages, $8.50)

By Edward N. Bausch,

The National Cash Register Company

Personal Finance (1964, 640 pages, $8.75)
By Edward R. Willett, Northeastern University

We invite you to see these books at our convention booth.
CHARLES E. MERRILL BOOKS, INC.
1300 Alum Creek Drive Columbus, Ohio
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NEW AND OUTSTANDING TEXTS FROM HOLT
ON THE DYNAMICS OF THE MARKETPLACE

THE PRICE SYSTEM AND
RESOURCE ALLOCATION.

Third Edition

RICHARD H. LEFTWICH, Chairman, Department of
Economics, Oklahoma State University

Just as clearly written as the first two edi-
tions, this book explains and examines the
price system as the organizing force in a
free enterprise economy. How this force
affects economic efficiency is featured
throughout the book, and the fundamental
concepts and principles of price theory are
fully revealed. A chapter on linear program-
ming has been added.

1966 384 pp. $6.75

FINANCIAL MANAGEMENT
IN THE 1960'S: New Challenges
and Responsibilities

Readings in Finance from Fortune, Revised Edition
|I. FRED WESTON, University of California,
Los Angeles

All new, these supplementary readings are
actual case studies in finance. Used with a
good text, they make descriptions and gen-
eralizations more meaningful, and they also
enliven and illustrate finance. Up-to-date de-
velopments in finance and financial institu-
tions are included.

1966 303 pp.

MONEY AND BANKING,
Fifth Edition

RAYMOND P. KENT, University of Notre Dame

A major revision, this book presents much
new material on recent developments in
theory, policy, institutions, and procedures.
Its outstanding distinguishing characteristic
is the comprehensive treatment given to fi-
nancial institutions other than commercial
and Federal Reserve banks (the "non-bank
financial institutions™).
1966 882 pp.

$3.95 paper

$9.50

FORTHCOMING

INTRODUCTION TO BAYESIAN
STATISTICS

ALBERT SIMONE, Boston College

April 1967 128 pp. $2.50 paper rtent.]

INTERNATIONAL MANAGEMENT

RICHARD ROBINSON, Massachusetts Institute
of Technology

Basic Management Series
February 1967 176 pp. $3.95 paper [tent.]

58

READINGS
IN MACROECONOMICS

M. G. MUELLER, University of California,

Los Angeles

A supplementary text of 28 readings that
covers such items as: determinants of the
level of aggregate income in the classical
and Keynesian models « consumption and
investment expenditures = money, the price
level, and employment = economic fluctua-
tions and growth e policy issues. The only
book which in one volume supplements the
macroeconomics course and text at the in-
termediate as well as the advanced level.

1966 402 pp. $5.95 paper

MANAGEMENT OF FINANCIAL
INSTITUTIONS: Notes and Cases

ALEXANDER A. ROBICHEK and ALAN B. COLEMAN,
both of the Graduate School of Business,
Stanford University

A book of cases for courses in commercial
banking, financial institutions, financial mar-
kets, and other upper division and graduate
level courses dealing with financial institu-
tions. The book is structured in such a way
that the student will be exposed to all the
major financial institutions and the broad
range of decision-making problems faced
by these institutions.

May 1967 704 pp. $12.50 tent.

Holt RM arl and W Mn. inc.

383 Madison Avenue, New York, New York 10017

PAPERBACKS

ORGANIZATION THEORY

JOHN G. HUTCHINSON, Columbia University
Basic Management Series

April 1967 160 pp. $1.95 paper [tent.]

FOUNDATIONS FOR A THEORY
OFCONSUMER BEHAVIOR

Edited by W. T. TUCKER, University of Texas
March 1967 192 pp. $3.95 paper [tent.]



TUESDAY, DECEMBER 27, 1966

10:30 a.m.
Teakwood Suite A (H)
ES

10:30 a.m.
Rosewood Suite A (H)
ES

Testing for the Independence of Regression
Disturbances

Koteswara Rao Kadiyala, Wayne State University

Discussants:

Thomas J. Rothenberg, University of California,
Berkeley

Hodson Thornber, University of Chicago
Arthur S. Goldberger, University of Wisconsin

ECONOMIC THEORY |
Chairman: Robert H. Strotz, Northwestern

Efficient Data Collection for Incompletely
Quantified Systems

Kelvin J. Lancaster, Columbia

The Decomposition of Economic Production Sys-
tems with Applications to the Models of
von Neumann and Leontief

Roman L. Weir, Jr., University of Chicago

The Scope of the Correspondence Principle in a
Qualitative Environment

Lowell R. Bassett, University of Washington
Competitive Equilibrium Without Transitive

Preferences
Hugh Sonnenschein, University of Minnesota

Discussants:

Richard W. Ruppert, University of Kansas
Emanuel Drandakis, University of Rochester
Phoebus J. Dhrymes, University of Pennsylvania
Trout Rader, Washington University

PROGRAMMING
Chairman: George Dantzig, Stanford

Integer Programming, Marginal Revenue Produc-
tivity, and Pricing of Resources

Chartles R. Frank, Jr., Yale

Programming Interdependent Investments
David D. Kendrick, Harvard
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COMMUNITY RENEWAL
PROGRAMMING

A San Francisco Case Study

Prepared by Arthur D. Little, Inc.
250 pp. Maps, tables, charts. $10.00

COST-EFFECTIVENESS
ANALYSIS

New Approaches in becision-Making

Edited by Thomas A. Goldman
Published in cooperation with the

Washington Operations Research Council

248 pp. Tables, charts. $13.50

COMMUNITY ECONOMIC
DEVELOPMENT EFFORTS
Five Case Studies

Published for the Committee for
Economic Development

349 pp. Maps, tables, charts. $7.50

THE CURRENCY RATIO

IN DEVELOPING COUNTRIES
by J. Daniel Khazzoom

181 pp. Tables, charts, appendixes.
$13.50

FINANCING AND PROBLEMS

OF DEVELOPMENT BANKING
Prepared for the Fund for International
Cooperative Development by J. T. Dock
Houk. 189 pp. Tables. $12.00

THE SOCIOLOGY

OF DEVELOPMENT

Iran as an Asian Case Study
by Norman Jacobs

551 pp. Bibliog. $17.50

RAPID DEVELOPMENT

IN SMALL ECONOMIES

The Example of El Salvador

by David R. Raynolds

139 pp. Tables, charts, appendixes.
$12.50

U.S. AND U.S.S.R. AID

TO DEVELOPING COUNTRIES
A Comparative Study of India,
Turkey, and the U.AR.

by Leo Tansky

211 pp. Tables, bibliog. $15.00

DEVELOPMENT PLANNING
IN IRELAND

by Loraine Donaldson
170 pp. Tables. $12.50

60

M1 Special Studies

THE U.AR.
IN DEVELOPMENT

A Study in Expansionary Finance
by George K. Kardouche

188 pp. Tables,charts, appendixes,
bibliog. $10.00

FINANCING ECONOMIC
DEVELOPMENT IN IRAQ

The Role of Oil in a

Middle Eastern Economy

by Abbas Alnasrawi

198 pp. Tables, charts, appendixes,
bibliog. $15.00

COMMUNIST TRADE WITH
DEVELOPING COUNTRIES: 1955-65
by Carole A. Sawyer

138 pp. Tables, appendixes, bibliog.
$10.00

THE FAR EAST

IN WORLD TRADE
Developments and Growth

Since 1945

by Alfred K. Ho

406 pp. Tables, charts, bibliog. $15.00

JAPAN’S TRADE IN ASIA

Developments Since 1926 —
Prospects for 1970

by Kyung-Mo Huh

Published in cooperation with the
University of Michigan Graduate
Research Seminar in International
Economics

303 pp. Tables, charts, bibliog. $15.00



A CLEARINGHOUSE FOR
VITAL AND UP-TO-DATE
RESEARCH IN

INTERNATIONAL ECONOMICS
AND DEVELOPMENT

INTERNATIONAL POLITICS
AND PUBLIC AFFAIRS

U.S. ECONOMIC AND SOCIAL
DEVELOPMENT

FOREIGN TRADE AND ECONOMIC
GROWTH IN ITALY

by Robert M. Stern

Published in cooperation with the
University of Michigan Graduate
Research Seminar in International
Economics

224 pp. Tables, bibliog. $12.30

THE EUROPEAN COMMON
MARKET, 1958-65

Growth and Patterns of
Trade and Production

by Ingo Walter

225 pp. Tables, charts, statistical
appendixes, bibliog. $12.50

EXPANDING ECUADOR’S
EXPORTS

A Commodity-by-Commodity Study
with Projections to 1973

by Ralph J. Watkins

Prepared by the Surveys and

Research Corporation

445 pp. Maps, tables, statistical
appendix. $15.00

FOUNDATIONS OF AN
AFRICAN ECONOMY

A Study of Investment
and Growth in Nigeria

by Ojetunji Aboyade
384 pp. Tables, bibliog. $15.00

FREDERICK A

THE BOLIVIAN ECONOMY,
1952-65

The Revolution and Its Aftermath
by Cornelius H. Zondag

277 pp. Maps, tables, charts, bibliog.
$13.00

A FINANCIAL ANALYSIS OF
MIDDLE EASTERN OIL
CONCESSIONS: 1901-65

by Zuhayr Mikdashi

358 pp. Tables, appendixes, bibliog.
$17.50

HOW LATIN AMERICA VIEWS
THE U.S. INVESTOR

Edited by Raymond Vernon

Published in cooperation with the
Harvard University Graduate School of
Business Administration

130 pp. Tables. $10.00

THE U.S. BALANCE OF
PAYMENTS AND CAPITAL FLOWS
by John D. Hogan

215 pp. Tables, charts, appendixes,
bibliog. $15.00

GROWTH AND INTEGRATION
IN CENTRAL AMERICA

by Carlos M. Castillo

200 pp. Map, bibliog. $15.00

THIRTY YEARS OF CHANGE

IN PUERTO RICO

A Case Study of Ten

Selected Rural Areas

by Dorothy Dulles Bourne

and James R. Bourne

440 pp. Maps, tables, charts, appendixes,
bibliog. $15.00

INTERNATIONAL TECHNICAL
ASSISTANCE EXPERTS

A Case Study of the

U.N. Experience

by Yonah Alexander

243 pp. Tables, charts, appendixes,
bibliog. $15.00

Publishers

A Subsidiary of Encyclopedia Britannic*
111 Fourth Avenue, New York, N. Y. 10003
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P M tfil

Latest Additions to the Praeger Series on
International Economics and Development

ISAIAH FRANK, CONSULTING EDITOR

THE ECONOMICS OF
AFRICAN DEVELOPMENT

By ANDREW M. KAMARCK.
Introduction by Pierre Moussa. Dr.
Kamarck draws on fifteen years of
field experience to provide the most
comprehensive study yet made of
African economic problems and
prospects. The author is Director of
the Economics Department of the
International Bank for Reconstruc-
tion and Development and Lecturer,
School of Advanced International
Studies, The Johns Hopkins Uni-
versity. ca. 225 pp. maps, tables.
Cloth/$7.50; paper/$2.50

TRADE AND
TRADE POLICY
FOR DEVELOPMENT

By STAFFAN B. LINDER. “Con-
ventional trade theory,” the author
says, “is not a suitable tool for ana-
lyzing the effects of trade on under-
developed countries and for formu-
lating their commercial policies.”
With this as his premise, Professor
Linder, who teaches at the Stock-
holm School of Economics, goes on
to propose a thought-provoking al-
ternative approach to the problem,
ca. 150 pp. charts, tables, bibliog.
Cloth/$6.00

FREDERICK A. f

U.S. AID TO TAIWAN

A Study of Foreign Aid,
Self-Help, and Development

By NEIL H. JACOBY. Foreword
by David E. Bell. The $1.4 billion
in U.S. aid given to the Republic of
China between 1961 and 1965 was
a key factor in establishing the
island’s present economic independ-
ence. The author, Dean of the Grad-
uate School of Business Administra-
tion at UCLA, reviews this major
U.S. aid program and uses it as a
model to judge the success of foreign
aid in general, ca. 280 pp. charts,
tables, appendixes. Cloth/$8.50

Another ideal text for your
€economics courses

THE ECONOMY OF
COMMUNIST CHINA

By YUAN-LIWU. “A leading econ-
omist, perhaps the best decipherer of
statistics emanating from Mainland
China, outlines China’s economic
goals and achievements, linking
them closely with the Communist
Party’s objectives from 1949 to the
present.” — Foreign Affairs. “Pre-
sents an excellent, concise analysis
.. . with unusual depth, clarity, and
thoroughness.” — E. Stuart Kirby,
in The Annals. 240 pp. Cloth/$6.00;
paper/$2.25

PUBLISHERS

111 Fourth Avenue, New York, N.Y. 10003
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TUESDAY, DECEMBER 27, 1966

10:45 am
Ballroom Parlor 4 (H)
AEA

10:45 am.
Ballroom Parlors 7
and 8 (H)

AEA

124)0 noon
Georgian Room (SF)

t By invitation

A Dynamic Model of Interregional Competition
Richard H. Day, University of Wisconsin
Wittiam K. Tabb, University of Connecticut

Learning by Doing — A Dynamic Variational
Programming Model of Trade Policy

Simone Clemhout, University of California,
Berkeley

Henry Y. Wan, Jr., University of California, Berkeley

Discussants:

William J. Baumol, Princeton

John C. G. Boot, State University of New York,
Buffalo

Kart A. Fox, lowa State

Koichi Mera, Harvard

POLICY ROUNDTABLE I: SOME PROBLEMS
OF FULL EMPLOYMENT

(Sponsored jointly with the SSRC Committee on Economic
Stability]

Moderator: R. A. Gordon, University of California,
Berkeley

Panel:

Walter E. Hoadley, Bank of America

Joseph A. Pechman, The Brookings Institution
Warren L. Smith, University of Michigan

Herbert Stein, Committee for Economic
Development

POLICY ROUNDTABLE II: RESEARCH
AND DEVELOPMENT

Moderator: H. E. Ritey, National Science Foundation
Panel:

Willis M. Hawkins, Lockheed Aircraft

Burton H. Kiein, RAND Corporation

Donald P. Krotz, Chevron Research Company
Elmer B. Staats, Comptroller General of the U.S.

LUNCHEON HONORING STONIER FELLOWSf
(Sponsored by the American Bankers Association—ABA)
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V]yostrand

64

Books in Economics

Van Nostrand Series in Business Administration and Economics
John R. Beishline, Editor

The Management of Business Finance
By Paul G. Hastings, Sacramento State Collage, California. 544 pages Illustrated 1966 $9.50

This dynamic new introductory text integrates nearly all phases of financial manage-
ment into the "Flow-of-funds” concept, thus showing that it is the art of securing
and conserving funds and controlling the volume and* speed of their flow. The
description and simple analysis of financial practices, policies, instruments of finance,
and the legal aspects of business finance provide a substantial background for
decision making.

Fundamentals of Business Enterprise

By Paul G. Hastings, Sacramento State College, California. 641 pagas lllustrated 1961 $6.95
A text for college freshmen presenting an integrated picture of business operations.
Business organization and management, production, information for management
decisions, management of personnel, distribution and finance are broadly discussed.
The book is well and interestingly written, with points being emphasized by, and
related to, examples from life.

Business, Government, and Public Policy

By the late Asher Isaacs and Reuben E. Slesinger, University of Pittsburgh.

461 pages lllustrated 1964 $8.75

The authors take the reader behind the scenes and show how the relationship between
business and government has developed over many years. Written for theliberal arts
areas, the book is balanced between the economic, political, and social sides of
government.

Managerial and Engineering Economy

Economic Decision Making
By George A. Taylor, Thayer School of Engineering, Dartmouth College
487 pages lllustrated 1964 $10.00

This book tells how to make business decisions by mathematically grounded, precise
methods. All facets of managerial and engineering economy are completely covered.
Examples, with solutions, are frequent, varied, and graphically illustrated by time
scales. Professor Taylor's work can serve both as a textbook for students and a
reference for business executives.

Analytics and Institutions of Money and Banking

By William J. Frazer, Jr., University of Florida, and William P. Yohe, Duke University

704 pages lllustrated 1965 $10.75

Up-to-date in its treatment, this book offers a systematic application of mathematics to
a broad range of basic topics in the subject. The operations of the banking system,
the role and formation of monetary policy, price and economic stability, economic
growth, and the balance of payments question are discussed. To complement the
analysis, the text also presents a stimulating account of the institutions, theory, and
history of money and banking. Recommended for upper-level and graduate students
in the departments of Economics and Finance.

AVAILABLE SPRING 1967
The Latin American Economies

A Study of Their Institutional Evolution

By William P. Glade, Jr., University of Wisconsin

An insight into the evolution of economic structures in Latin America, in such a way
as to account genetically for the origins of the salient development problems and the
interrelations among these,( the policy preferences which have prevailed among the
major countries, and the circumstances which have led to differential economic per-
formance in the regions.

Princeton, New Jersey 08540



TUESDAY, DECEMBER 27, 1966

12:15 pm
Qesis Room (SF)

12:30

p.m

Walnut Suite A (H)
AEA

12:30

pm

Ballroom Parlor 1 (H)

12:30

AFEA

pm

Walnut Suite B (H)

1:30 pm
Rosawood Suite B (H)

t By invitation
* Fee event

ES

LUNCHEONTf

Institute for Quantitative Research in Finance
sponsoring the Financial Research Center at
Princeton University.

JOURNAL EDITORS LUNCHEONf

JOINT AFEA-WFEA LUNCHEON*
Chairman: John A. Hopkin,

Bank of America

The University and Overseas Programs

Harry Wellman, Vice President,
University of California

(Tickets for this Luncheon should be purchased as soon as
possible at the special fee events ticket desk.)

CLAREMONT COLLEGES LUNCHEON*

ECONOMETRIC STUDIES |
Chairman: Irma Adelman, Northwestern

Intermarket and Intertemporal Differences in the
Relationship Between the Rate of Change of
Wages and Unemployment

William P. Albrecht, Jr., University of lowa

An Examination of the Cyclical Variation of the
Supply of Labor

Barry Bosworth, University of Michigan

Labor Force Participation of Older Males
Belton M. Fleisher, Ohio State University
Short-Run Employment Variation on Class-1 Rail-
roads in the U.S., 1947-63

Sherwin Rosen, University of Rochester

Short- and Long-Run Change in the Distribution

of Personal Income
T. Paul Schultz, RAND Corporation
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Of Special Interest

POSTWAR ECONOMIC GROWTH IN JAPAN
Edited by ryutaro komiya. Written by non-Marxists, this
collection of essays affords an excellent overview of the
Japanese economy. $7.50

DEMOCRACY AND ECONOMIC CHANGE

IN INDIA
GEORGE rosen. Deals with the impact of economic, social
and political changes on specific groups such as rural castes,
as well as on India as a whole. $6.95

SOVIET MONGOLIA

A Study Of The Oldest Political Satellite

George g. S. murphy. Stressing Russian exploitative policies
since 1921, Mr. Murphy explores the recent history of the
Mongolian People's Republic. $6.95

HSIN HSING, TAIWAN; A Chinese Village In Change
Bernard gallin. The first ethnography of a Formosan vil-
lage in book form is coupled with an economic and cultural
description of peasant life. $8.50

DECISION-MAKING FOR DEFENSE
Chartes j. hitch (Former Assistant Secretary of Defense).
. . . Informed by [his] gifts of clarity and organization,
backed by his first-hand authority, and illustrated by actual
cases from his Defense Department experience—an invalu-
able combination.”— Operations Research $2.95

IDEOLOGY AND ORGANIZATION IN
COMMUNIST CHINA
franz schurmann. "The best book yet to appear on Com-
munist China, and one that may not be outdone for years to
come.”— Morton H. Fried, Saturday Review $12.50

VISIT US AT BOOTHS #54 AND 56

~ FROM CALIFORNIA

ty j~ University of California Press
BERKELEY 94720
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TUESDAY, DECEMBER 27, 1966

2:00 p.m.

Teakwood Suites A
and B (H)

AFA

Trends in the Return on Investments in Education,
1949-59

Donald E. Yett, University of Southern California
Melvin Bortand, University of Washington

Classification Bias in Household Expenditure
Analysis
Feng-Yao Lee, University of Tennessee

A Consistent Set of Relationships for Savings
and the Categories of Consumption

Ronald G. Bodkin, University College, University of
Western Ontario

Some Determinants of Savings

Subramanian Swamy, Harvard

The Composition of Household Wealth:
Canadian Experience

Wirttiam R. Waters, University of Toronto

Measuring Quality Change in Complex Machines
Lester B. Lave, Carnegie Institute of Technology
Stephen M. South, Carnegie Institute of Technology

TOPICS IN THE MORTGAGE MARKET
(Sponsored jointly with the AREUEA)
Chairman: Haibert C. Smith, Ohio State University

Structure of the Non-Residential and Multi-Family
Mortgage Market

Royal Shipp, Board of Governors of the Federal
Reserve System

Inter-Regional and Intra-Regional Differences in
Conventional Mortgage Yields

E. Bruce Fredrikson, Syracuse

Cyclical Behavior of Residential Mortgage Yields
Jack M. Guttentag, University of Pennsylvania

Discussants:

Marcus W hitman, University of Alabama

R. Bruce Ricks, University of California, Los
Angeles

D. Robert Papera, University of Santa Clara
Ronald S. Foster, Ohio State University
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GOALS, PRIORITIES, AND DOLLARS —
THE NEXT DECADE

By Leonard A. Lecht, Director, National Goals Project,
The National Planning Association

Introduction by Gerhard Colm

Distinguished economist Leonard A. Lecht presents a comprehensive
analysis of our national goals and their anticipated cost in the 1970s.
He examines the quantitative combination in which goals may be
pursued, and pays close attention to the adequacy of our resources in
meeting these objectives.

1966 352 pages (paper) $2.95 (cloth) $6.95

TRANSPORTATION AND ECONOMIC POLICY
By John B. Lansing, University of Michigan

This new text takes an analytical approach to the goals and problems
of transportation policy and discusses their bearing on those of the
national economy. It emphasizes the need for combining economic
theory with practice and stresses the role of transportation in economic
development. Comprehensive in coverage and clear in presentation,
the book traces the historical development of the transportation sys-
tems of the USSR, India, Canada, and Great Britain, as well as the
United States. 1966 432 pages $7.95

THE INTELLIGENCE OF DEMOCRACY
Decision Making Through Mutual Adjustment
By Charles E. Lindblom, Yale University
In this volume, Dr. Lindblom examines the thesis that dispersion is
consistent with rationality and that fragmented decision-making can
be coordinated without a central coordinator. “. . . deals with a very
important aspect of governmental decision-making . . . written by a
distinguished economist who has already made notable contribu-
tions to our understanding of social decision-making processes.”

— Amrrican Economic Review
1965 360 pages $7.50
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Coming in Spring, 1967 —
two major texts for basic courses in economics
and business finance

ELEMENTARY PRICE THEORY
By Benjamin Ward, University of California, Berkeley

A systematic and progressively developed text for the principles course,
this book provides the general analytic background essential to the
discussion of today’s policy issues in industrial organization, labor,
public finance, corporate economics, and international trade. Decision
making is stressed throughout with extensive attention given to the
elements of risk, time, and knowledge. Tentative Contents: Econom-
ics and the Economy. Who Makes the Decisions? Markets. Consump-
tion. Production. The Enterprise. Bargaining. Competition and Monop-
oly. Market Factors. The Market System. Government and the Econ-
omy. Spring, 1967 208 pages (paper) $2.50 tent.

INTRODUCTION TO FINANCIAL THEORY:
A Portfolio Approach to Asset Holding Under Uncertainty
By Basil Moore, Wesleyan University

Available in both hardcover and student paperback editions, this text
provides essential new material for courses in business finance. Of
special interest is the book’s:
= approach to monetary phenomena from the general
framework of financial behavior under conditions of
uncertainty; and
= accordance of portfolio considerations to a general
place in the presentation of monetary theory.
April, 1967 256 pages (paper) $3.50 tent.
(cloth) $6.95 tent.

more from THE FREE PRESS »
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INSIDER TRADING AND THE STOCK MARKET
By Henry G. Manne, George Washington University
Controversial and timely, this is the first book dealing with the subject
of insider stock trading. It offers the startling conclusion that insider
trading, although generally criticized, is actually a desirable practice,
and argues that insider trading provides the most appropriate method
for compensating innovators and entrepreneurs within large corpora-
tions. It points out that insider trading, though outlawed in some
particulars, occurs in large volume in the United States.

1966 288 pages $6.95

THE SECURITIES MARKETS
Operations and Issues

By Sidney Robbins, Columbia University
Foreword by William M. Cary

With criticisms and analyses of both the regulated and the regulators,

this volume presents up-to-date information on behind-the-scenes
market information and contains recommendations to prevent panic

during times of political and economic crisis. “. . . his proposals for
strengthening and protecting the investor are constructive . .. provoca-
tive . . . and controversial.” — The New York Times. *“... provides
much needed and pertinent information.” — Finance

1966 HI9 pages $7.95

Please note our new address below ...

THE FREE PRESS

A Division of The Macmillan Company
866 Third Avenue, New York 10022
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TUESDAY, DECEMBER 27, 1966

2:00 p.m.

Olympic Room, North
and South (SF)

2:30 p.m.
California Room (SF)
AEA-IRRA

2:30 p.m.
Colonial Room (SF)
AEA-ES

AMERICAN DEVELOPMENT:

PROBLEMS AND PROSPECTS

(Sponsored by the AFEE)

Chairman: George Zinke, University of Colorado
The Emergence of Environmental Economics
Morris E. Garnsey, University of Colorado
Technology and Consumption: The Theoretical
Implications

David Hamitton, University of New Mexico

Discussants:
Walttlace G. Peterson, University of Nebraska
Troy J. Cautey, Indiana University

MILITARY MANPOWER PROCUREMENT

Chairman: Harotd Woor, U.S. Department of
Defense

The Supply of Military Personnel in the Absence
of a Draft

Stuart H. Artman, Brown University

Alan E. Fechter, Institute of Defense Analysis
Re-enlistments in the U.S. Navy: A Cost Effective-
ness Study

Franklin M. Fisher, Massachusetts Institute of
Technology

Anton S. Morton, Arthur D. Little, Incorporated
The Economic Cost of the Draft

Waitter Y. Oi, University of Washington
Discussants:

George H. Hildebrand, Cornell
Paul A. Weinstein, University of Maryland

ECONOMIC DEVELOPMENT
Chairman: Moses Abramovitz, Stanford

Some Lessons of History for Developing Nations
Rondo E. Cameron, University of Wisconsin

Sources of Postwar Growth in Nine Advanced
Countries

Edward F. Denison, The Brookings Institution
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Modern Economic Growth
Rate, Structure, and Spread
by Simon Kuznets

cloth $12.50; paper $2.95

mm Yale University Press
New Haven and London

72

National Economic Policy
by James Tobin
cloth $5.00; paper $1.75

The World Money Maze
by Robert Triffin
$12 50

Poverty amid Affluence
by Leo Fishman, editor
cloth $6.00; paper $1.75

Coming Spring 1967

Mathematics and Computers
in Soviet Economic Planning
edited by John P. Hardt
Marvin Hoffenberg,

Norman Kaplan,

and Herbert S. Levine

Visit the Yale booth



TUESDAY, DECEMBER 27, 1966

2:30 p.m.

Ballroom Parlors 7
and 8 (H)
AEA

2:30 p.m.
Ballroom Parlor 9 (H)
AFEA

Optimal Patterns of Growth in an Open Economy
Hollis B. Chenery, Harvard
Robert Dorfman, Harvard

Discussants:

Henry Rosovsky, Harvard

Charles P. Kindileberger, Massachusetts Institute
of Technology

Emile Despres, Stanford

AGGREGATE MODELS

Chairman: Samuel H. Nertove, University of
California, Los Angeles

Effects of Monetary and Fiscal Policies with
Keynesian or Classical Demand Elasticities

Cart F. Christ, Johns Hopkins University

Policy Multipliers and the Structure of the Cana-
dian Monetary Sector— An Econometric Analysis

Harold Shapiro, University of Michigan

Expectations and Adjustment in the Monetary
Sector
Edgar L. Feige, University of Wisconsin

Discussants:

Gary Fromm, The Brookings Institution

Thomas R. Saving, Michigan State University
George R. Morrison, State University of New York,
Buffalo

TECHNICAL REPORTS OF THE COMMISSION
ON FOOD MARKETING

(Sponsored jointly with the WFEA)

Chairman: R. G. Bressi.er, University of California,
Berkeley

The Food Marketing Commission and Market
Structure and Performance

W. E. Fo1z, University of Idaho

The Food Marketing Commission and Marketing
Efficiency
B. C. French, University of California, Davis
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NORTON

Authoritative new titles in Economics

THE ECONOMICS OF TECHNOLOGICAL CHANGE

by Edwin Mansfield, University of Pennsylvania. A brief, nonmathe-
matical introduction by a pioneer in this vitally important new field.
In preparation.

THE ECONOMICS OF AGE

by Michael Brennan, Philip Taft, and Mark Schulpack, Brown Uni-
versity. A systematic study of income and employment at different age
levels, focusing on the barriers that confront the older worker.

250 pages. $7.50, clothbound

GOLDEN RULES OF ECONOMIC GROWTH:
Studies of Efficient and Optimal Investment

by Edmund S. Phelps, University of Pennsylvania. Twelve interlocked
essays in mathematical economics dealing with the search for a path
to an optimum level of economic growth. 196 pages. $6.95, clothbound

INDUSTRIAL RESEARCH AND TECHNOLOGICAL
INNOVATION
by Edwin Mansfield, University of Pennsylvania. An integrated analysis

of the author’s original studies that explores those factors central to the
economics of technical change. In preparation.

ECONOMIC DEVELOPMENT
Revised Edition
by Benjamin Higgins, University of Texas. An up-to-date revision of
the classic text that reflects the increasingly important role of economic
development in international relations. $8.25, clothbound

INCOME, EMPLOYMENT, AND ECONOMIC GROWTH
Revised Edition

by Wallace Peterson, University of Nebraska. A revised edition of the

popular classic text, presenting the basic macroeconomic principles

relevant to modern income, employment, and growth analysis.
$7.50, clothbound

W.W.NORTON & COMPANY, INC.



and widely accepted standard works

PROBLEMS OF THE
MODERN ECONOMY SERIES

under the general editorship of
Edmund S. Phelps, University of Pennsylvania

Each volume provides an exchange of views on a current issue of
policy —views that demonstrate how the principles of economics can
be applied to vital economic questions.

THE GOAL OF ECONOMIC GROWTH

hy Edmund S. Phelps. 192 pages, $1.50, paperbound

THE UNITED STATES AND THE
DEVELOPING ECONOMIES
by Gustav Ranis. 192 pages, $1.50, paperbound

CHANGING PATTERNS IN FOREIGN
TRADE AND PAYMENTS
by Bela Belassa. 192 pages, $1.50, paperbound

MONOPOLY POWER AND ECONOMIC
PERFORMANCE
by Edwin Mansfield. 192 pages, $1.50, paperbound

LABOR AND THE NATIONAL ECONOMY
by William Bowen. 192 pages, $1.50, paperbound

THE BATTLE AGAINST UNEMPLOYMENT
by Arthur Okun. 224 pages, $1.75, paperbound

PRIVATE WANTS AND PUBLIC NEEDS

Revised
by Edmund S. Phelps. 192 pages, $1.50, paperbound

INEQUALITY AND POVERTY
by Edward Budd. 192 pages, $1.50, paperbound

PROBLEMS OF THE MODERN ECONOMY
One-volume Edition
edited by Edmund S. Phelps. 450 pages, $4.50, paperbound

NORTON has just published a one-volume paperbound edition com-
bining selections from the eight individual volumes plus a section on
the farm problem.

55 Fifth Avenue, New York, N. Y. 10003



Prentice-Hall announces...

The Foundations of Modern Economics Series
Second Edition, 1967

Edited by Otto Eckstein, Harvard University

as in the successful previous edition, the Second Edition of this highly
acclaimed series offers a comprehensive set of brief introductory books by
outstanding scholars in the field of economics. Taken together these books
form a complete first course in economics substituting for the traditional text-
book. The bOOKS Prices and M arkets @Nd N ational Income Anatysis, 2Nnd
Edition, 1967 contain the analytical core; the other books present major fields
of application. Each volume in the series reflects the structure, content, and
key scientific and policy issues of its field. With this new edition, the series
becomes better integrated, exposition is smoother, additional fields are pre-
sented, and a choice of approaches to microanalysis is offered. Spring 1967,
prices and publication dates to be announced.

NEW VOLUMES

PRICES AND MARKETS Robert Dorfman, Harvard University.
ECONOMIC SYSTEMS Gregory Grossman, University of Calif., Berkeley.
LABOR ECONOMICS John T. Dunlop, Harvard University.

EVOLUTION OF MODERN ECONOMICS
Richard T. Gill, Harvard University.

CONTINUING VOLUMES
AMERICAN INDUSTRY: Structure, Conduct, Performance, 2nd Ed., 1967
Richard Caves, Harvard University.

MONEY AND CREDIT: Impact and Control, 2nd Ed., 1967
James S. Duesenberry, Harvard University, on leave of absence to the Council
of Economic Advisers, Washington, D.C.

PUBLIC FINANCE, 2nd Ed., 1967 Otto Eckstein, Harvard University.

ECONOMIC DEVELOPMENT: Past and Present, 2nd Ed., 1967
Richard T. Gill, Harvard University.

INTERNATIONAL ECONOMICS, 2nd Ed., 1967
Peter B. Kenen, Columbia University.

NATIONAL INCOME ANALYSIS, 2nd Ed., 1967
Charles L. Schultze, Director, U.S. Bureau of the Budget.

Workbook and Instructor’s Manual will be available for the Second Edition.

(Be sure to visit the Prentice-Hall exhibit at the Hilton Hotel, San Francisco,
California, on December 26-29, 1966— Booths 51, 52, & 53.)

For copies or further information, write: Box 903
PRENTICE-HALL
Englewood Cliffs, N.J. 07632
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TUESDAY, DECEMBER 27, 1966

2:30 p.m.

Ballroom Parlors 2
and 3 (H)

AFA

2:30 p.m.
Alameda Room (SF)
CEA

The Food Marketing Commission and Food Prices
by Income Groups

Marcus Atexis, University of Rochester

Comments:

G. E. Brandow, Executive Director for the
Commission, Pennsylvania State University

BANKING AND CREDIT POLICY IN
EASTERN EUROPE

Chairman: George Garvy, Federal Reserve Bank of
New York

Capital Investment Financing inthe U.S.S.R
Paul Gekker, Board of Governors of the Federal Re-
Serve System

Monetary and Financial Controls Under Central
Planning: The Polish Experience

Andrzej Brzeski, University of California

Fiscal and Monetary Policies of Communist China
S. C. Tsiang, University of Rochester

The Role of Credit in the Reform of the Economic
Mechanism in Hungary

Janos Fekete, National Bank of Hungary

Discussants :

Edward Ames, Purdue
John M. Montias, Yale
Egon Neuberger, State University of New York

Raymond P. Powell, Yale

INDUSTRIAL DEVELOPMENT IN
RELIEVING POVERTY

Chairman: Rev. Richard E. Mulcanhy, S. J.,
University of San Francisco

Insights from Latin American Research on In-
dustrial Stimulation

Warren Bitkey, University of Wisconsin
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Texts on economic theory from
Prentice-Hall...

Defense Management
edited by Stephen Enke, Deputy Assistant
Secretary of Defense

Dr. Enke’s book concentrates on the development and procurement of major
weapons systems for defense and the analysis of these systems on the basis
of cost effectiveness. Many of the authors have been intimately involved in
weapon system selection and force programming. Contributors are: W. A.
Niskanen; R. Grosse and A. Proschan; N. Breckner and J. W. Noah; R. N.
McKean; A. A. Alchian; James R. Schlesinger; R. McMahan and D. H.
Taylor; H. Kahn and A. J. Wiener; R. Rainey; J. J. McCall; H. S. Campbell;
F. T. Moore; J. R. Minasian; H. J. Gilman; T. K. Glennan; R. R. Piekarz;
M. L. Weidenbaum; M. J. Bailey; A. W. Marshall; and C. Wolf, Jr.

January 1967, approx. 416 pp., $10.00

Selected Readings in Economics,
2nd Edition, 1962
edited by C. Lowell Harriss, Columbia University

Offering one or more selections for almost every assignment in a standard
course in economics, the 2nd Edition of sciected Readings in Economics
provides a range of difficulty broad enough to provide challenge to the student
without inappropriate difficulty. Students will find great variety—introductions
to the classics, to the great names in the field, to outstanding sources of
material, and to many ideas, points of view, and methods of expression not
customarily found in elementary texts. 1962, 557 pp., paper $4.95

Macroeconomics: A Programmed Book
by Richard Attiyeh, Yale University,
Keith Lumsden, Stanford University,
and George Leland Bach, Stanford University

This new book provides the student with a basic understanding of how the
level of national output is determined and how monetary and fiscal policy can
be used to deal with the problems of unemployment and inflation. To this end
it develops and applies the concepts and analytical tools that form the core of
macroeconomic theory and without which a clear understanding of the
aggregative behavior of the economy would be impossible. Each step of the
book requires written responses by the student, thus ensuring his continuous
participation. December 1966, 176 pp., paper $2.50

Microeconomics: A Programmed Book
by Keith Lumsden, Stanford University,
Richard Attiyeh, Yale University,

and George Leland Bach, Stanford University

A companion volume to the authors’ m acroeconomics, this self-teaching
“programmed learning” unit supplements any introductory economics text.
Based on highly successful experiments, it is designed to help students work
alone at their own individual pace to develop a firm grasp of the core of
microeconomics. In the programmed method, the learning process is strongly
reinforced, since errors become instantaneously obvious.

1966, 179 pp., paperbound, $2.25

Be sure to visit the P-H exhibit at the Hilton Hotel, San Francisco, on December
26-29. Booth Numbers 51, 52, and 53. For approval copies, write: Box 903

PRENTICE-HALL,ENGLEWOOD CLIFFS, N .J. 05632
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The new 5th EDITION OF BACH'’S highly successful Economics, plus its newly
developed supplementary materials, presents an attractive package for teachers who
want to emphasize theory and its application to current policy problems. Designed for
both superior and average students, this novel, flexible package includes:

O ECONOMICS: AN INTRO-
DUCTION TO ANALYSIS AND
POLICY, 5th EDITION, 1966

by George Leland Bach, Stanford
University

Emphasizing the essential core of eco-
nomic theory, and repeated, direct use of
that theory in analyzing real-world situa-
tions and policy problems, the new edition
includes the following innovations: The
book is extensively rewritten, and is shorter
and more compact = The macroeconomic
analysis and policy sections are completely
rewritten < A new chapter on “General
Equilibrium and Economic Welfare.”* Op-
tional new mathematical appendixes to key
macro and micro theoretical chapters,
placed at the end of the book =« A com-
pletely new section on the theory and
policy problems of gold and the balance
of payments and liquidity problems = An
expanded and more rigorous treatment of
the “Public Sector” = A new arrangement
that falls more readily into a normal two-
semester division, or that can readily be
used for a one-semester course. February
1966, approx. 728 pp., $8.95.

O ECONOMIC ANALYSIS AND
POLICY: Background! Readings for
Current Issues, 2nd Edition, 1966

Edited by Myron L. Joseph, Carnegie
Institute of Technology, Norton C.
Seeber, Oakland University, and G.
L. Bach

Completely revised, this new edition of the
readings volume now includes five new
major section — replanned to provide
greater depth on issues covered. February
1966, 576 pp., paperbound $3.95.

0O WORKBOOK IN ECONOMICS,
3RD EDITION, 1966

by Myron L. Joseph and Norton C.
Seeber

Entirely revised and updated to fit the new
edition of Bach’s Economics, 5th Edi-
tion, now including a new self-test section
and extensively reviewed and reworked
objective questions. February 1966, 244
pp., $2.95. (Answer Key to Workbook,
free upon adoption.)

For approval copies, write: Box 903
PRENTICE-HALL,

ENGLEWOOD CLIFFS, N.J.

0O MICROECONOMICS: A PRO-
GRAMMED BOOK

by Keith Lumsden, Stanford Univer-
sity, Richard Attiyeh, Yale University
and G .L. Bach

This self-teaching “programmed learning”
unit parallels the core materials on price
theory in Bach’s Economics. Based on
highly successful experiments, it will help
students to develop a firm grasp of the
fundamentals, working at their own pace,
as a supplement to the basic text. February
1966, 179 pp., $2.50.

0O MACROECONOMICS: A PRO-
GRAMMED BOOK

by Richard Attiyeh, Keith Lumsden,
and G .L. Bach

Provides the student with a basic under-
standing of how the level of national out-
put is determined and how monetary and
fiscal policy can be used to deal with prob-
lems of unemployment in inflation. It
develops and applies the concepts and
analytical tools that form the core of
macroeconomic theory. Continuous stu-
dent participation, in the form of written
responses is required. December 1966,
176 pp., paperbound $2.50.

O TEACHERS MANUAL to accom-
pany Bach’'s ECONOMICS, 5th
EDITION

Suggestions for in class and out of class
approaches, and a large number of ques-
tions to supplement those in the text and
Workbook. (Free upon adoption.) Febru-
ary 1966, 179 pp.

O TRANSPARENCIES to accom-
pany Bach’s ECONOMICS, 5th
EDITION

A set of thirty-five transparencies (with
multi-colored overlays) that serve as a
complete and valuable visual teaching aid.
For use with any overhead projector.
November 1966, 8'A"x 11", $99.50 per
set. (Available on a 14-day trial basis.)

(BE SURE TO VISIT THE P-H EXHIBIT AT THE
HILTON HOTEL, SAN FRANCISCO, ON DECEM-
BER 26-29. BOOTH NUMBERS 51, 52, &53.)

07672



TUESDAY, DECEMBER 27, 1966

2:30 p.m.

Rosewood Suite A (H)

ES

4:00 p.m.

Winthrop Room (SF)

CEA

4:30 p.m.
Oasis Room (SF)

4:30 p.m.

Ballroom Parlor 4 (H)

80

ES

Economic and Demographic Factors in Raising
Living Levels in Cir-Caribbean Region

Wiltliam J. Gibbons, S. J.

Discussants:

Kart E. Asnburn, Loyola University, New Orleans
Paul A. Montavon, University of Notre Dame

THEORY OF INNOVATIONS AND
TECHNICAL CHANGE

Chairman: Anthony M. Tang, Vanderbilt and
Chinese University of Hong Kong

A Schumpeterian Model of Induced Innovation
and Capital Accumulation

Kart L. Sner1, Massachusetts Institute of Technology

A Theory of Invention in the Firm

Wittiam D. Nordhous, Massachusetts Institute of
Technology

Technical Change, Depreciation, and Obsoles-
cense

Robert E. Ha11, Massachusetts Institute of
Technology

Discussants:

Edmund S. Pnhetps, University of Pennsylvania
David Cass, Yale

Edwin Mansfietd, University of Pennsylvania

EXECUTIVE COUNCIL MEETING

ACE BUSINESS MEETING

Chairman: Gerhard Coim, National Planning
Association

WALRAS-BOWLEY LECTURE

Estimation of Systems of Difference Equations
with Moving Average Disturbances

A. W. Pnhittips, The London School of Economics
and Political Science



TUESDAY,

5:00 p.m.
Georgian Room (SF)

5:00 p.m.
Davenport Room (SF)

5:00 p.m.
Mayfair Room (SF)

6:00 p.m.
Rosewood Suite B (H)
ES

6:00 to 8:00 p.m.
Franciscan Room

(SFD)
IRRA

8:00 p.m.

Ballroom Parlors 1, 2,
3, and 4 (H)
AEA

8:00 p.m.
Rosewood Suite A (H)
ES

8:00 p.m.
Teakwood Suite A (H)
AFA

84)0 p.m.
Yosemite Room (SFD)
IRRA

8:00 p.m.
Hospitality Room
(SFD)

IRRA

8:00 p.m.

Ballroom Parlors 7
and 8 (H)

* Fee event
f By invitation

DECEMBER 27, 1966

UNIVERSITY OF CALIFORNIA, LOS ANGELES,
COCKTAIL PARTY*

YALE COCKTAIL PARTY*

UNIVERSITY OF PENNSYLVANIA COCKTAIL
PARTY*

ECONOMETRIC SOCIETY COUNCIL DINNERf

RECEPTION (WINE TASTING) SF CHAPTER
IRRA, HOSTS*

Chairman: Laurence P. Corbett, Corbett and
Welden

RICHARD T. ELY LECTURE

Chairman: Theodore W. Schultz, University of
Chicago

Employment Theory and Employment Policy
Abba P. Lerner, University of California, Berkeley

ECONOMETRIC SOCIETY FELLOWS MEETING

BOARD OF DIRECTORS MEETING

Chairman: J. Fred Weston, University of California,
Los Angeles

EXECUTIVE BOARD DINNERf

Chairman: Arthur M. Ross, Commissioner, Bureau
of Labor Statistics

NOMINATING COMMITTEE MEETING DINNERf
Chairman: Frederic Meyers, University of Cali-
fornia, Los Angeles

AFEE GENERAL SESSION
Chairman: John S. Gambs, Hamilton College

Presidential Address: Ideological Responsibility
Clarence E. Ayres, University of Texas
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WEDNESDAY, DECEMBER 28, 1966

7:30 a.m.
Walnut Suite A (H)
ASSA

7:30 a.m.
Walnut Suite B (H)

7:30 a.m.

Ballroom Parlors 1
and 2 (H)

7:30 a.m.
Winthrop Room (SF)

7:30 a.m.
California Room (SP)

8:00 a.m.
French Parlor (SP)

8:00 a.m.
Davenport Room (SF)

* Fee event
t By invitation

82

ASSA SECRETARIES BREAKFASTf

UNIVERSITY OF COLORADO
ALUMNI BREAKFAST*

INDIANA UNIVERSITY ALUMNI BREAKFAST*

NEW YORK UNIVERSITY BREAKFAST*

OHIO STATE UNIVERSITY BREAKFAST*

BREAKFAST MEETING AND DISCUSSION OF
RESEARCH IN THE ECONOMICS OF

HEALTH CARE*

Chairman: Donald E. Yett, University of Southern
California

Policy Research in Health Economics at HEW

Dr. Atice M. Riviin, Department of Health,
Education and Welfare

Policy Research in Health Economics at the
Brookings Institution

Rashi Fein, The Brookings Institution

(Tickets for this breakfast should be purchased as soon as
possible at the special fee events desk.)

BREAKFAST ROUNDTABLE:*

TEACHING TAXATION IN BUSINESS SCHOOLS
Chairman: Richard W. LindholIm, University of
Oregon



WEDNESDAY, DECEMBER 28, 1966

8:30 a.m.
Ballroom Parlor 4 (H)
AEA

8:30 a.m.
Ballroom Parlor 9 (H)
AEA

COST-BENEFIT ANALYSIS FOR GOVERNMENT
DECISIONS

Chairman: Wittiam H. Meckiing, University of
Rochester

Government-Industry Development of a Commer-
cial Supersonic Aircraft

George W. Hitton, University of California, Los
Angeles

An Application of Cost-Benefit Analysis to the
Work-Experience Program

Worth Bateman, Department of Health, Education
and Welfare

A Proposed Methodology for Comparing Federally
Assisted Housing Programs

Wittiam Ross, Department of Housing and Urban
Development

Discussants:

Martin Anderson, Columbia
Henry Rowen, Bureau of the Budget

PROPERTY RIGHTS AND BEHAVIOR

Chairman: Armen A. Aichian, University of
California, Los Angeles

Stock Vs. Mutual Savings and Loan Associations:
Some Evidence of Differences in Behavior

Alfred Nicols, University of California, Los
Angeles

Costs of Property Rights

Harold Demsetz, University of Chicago

On the Distinction Between Public and Private
Goods

Otto Davis, Carnegie Institute of Technology
Andrew W hinston, Purdue

Discussants:

John Ashiey, California State College, Hayward
Paul L. K1einsorge, University of Oregon
Howard Kunreuther, UniVerSity of Chicago

83



Banking in the Early Stages
of Industrialization:

A Study in Comparative
Economic History

By Rondo Cameron, with the collaboration of Olga Crisp, Hugh
T.Patrick, and Richard Tilly. Individual discussion of several coun-
tries shapes this systematic analysis of the financial structure and its evolution,
the role of banks and other institutions, and the mechanisms of industrial
finance. Following an introductory chapter, the relationship between banks
and industry in the initial industrial spurts of England, Scotland, France,
Belgium, Germany, Russia, and Japan is illuminated. Professor Cameron rates
the banking systems and policies according to their contributions to industrial-
ization and the economic development of their respective countries, and evalu-
ates the relevance and limitations of historical experience for countries under-
going rapid industrialization.

January 1967 384 pp. illus. prob. $6.30

Three Worlds of Development:

The Theory and Practice of
International Stratification

By Irving Louis Horow itz, Washington University. "By using the only
really valid perspective — the global context — Three Worlds of Develop-
ment promises to become a Seminal work in its field. Horowitz’s tour de force
contrasts sharply with the inadequacies of the closed-system studies character-
istic of most social scientists who deal with economic, political, and social
development.” — Charles C. Moskos, Jr., Northwestern University.

1966 528 pp. cloth $8.50 paper $2.95

Essays in Economics:
Theories and Theorizing

By W assily Leontief, Harvard University. Economic theory, its struc-
ture, its use, and its misuse, is the central theme of the twenty essays in this
new collection. Dominant economic theories, the use of mathematics in econ-
omics, problems in economic planning, relation of economics to history, and
Soviet economic science are a few of the topics covered, as the author evaluates
both the practical and theoretical aspects of his subject.

1966 272 pp. cloth $6.00 paper $2.50

Oxford University Press/ 200 Madison Ave./ New York 10016
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Modern Capitalism:
The Changing Balance of
Public and Private Power

By Andrew Shonfield, Royal Institute of International Affairs. "I am
enthusiastic about Andrew Shonfield’s book. It is a really important contribu-
tion in a field that has been seriously neglected, certainly in this country. The
development of a 'style’ of American economic planning is unquestionably
one of the pressing tasks of this decade, and Shonfield’s book will make a
substantial difference in the subtlety and sophistication with which this task
can be approached.” — Robert L. Heilbroner.

1965 472 pp. cloth $10.50 paper $4.50

The Oxford Regional Economic Atlas

of The United States and Canada

Prepared by the Cartographic Department of the Clarendon Press, with
John Chapman, University of British Columbia, and John Sherman,
University of Washington. The latest in the Oxford Regional Economic Atlas
series, this volume displays the whole of its area, the United States and Canada,
in 128 pages of maps in full color. A new section on cityscapes is introduced,
indicating communications networks and functional areas. Other sections cover
topography, physical geography, demography, agriculture, industry, and trans-
port. The gazetteer includes some 10,000 entries.

Spring 1967 128 map pages in color cloth $15.00 paper $5.95

The World Economy at the Crossroads:
A Survey of Current Problems of
Money, Trade and Economic Development

By Harry G. Johnson, University of Chicago. ". . . an excellent short
survey... of the basic current problems of international economic policy facing
the advanced countries: monetary organizations, trade barriers and discrimina-
tion, and trade and financial relations with the less developed countries.”
—Foreign Affairs

1966 114 pp. cloth $3.50 paper $.95

Readings in Economics and Politics
Second Edition

Edited by H. C. H arlan, Chicago City Junior College
1966 800 pp. paper $2.75

Oxford University Press/ 200 Madison Ave./ New York 10016
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CW tmitU tU icrstty Press

The Shorter Oxford Economic Atlas
of the World

Third Edition
Prepared by The Economist Intelligence Unit and the Cartographic Depart-
ment of the Clarendon Press

1965 132 pp. maps and tables in color paper $3.50

The Oxford Regional Economic Atlas

of Africa

Prepared by P. H. Ady, Oxford University, and the Cartographic Depart-

ment of the Clarendon Press, with A. H. Hazlew ood, Oxford University.
1965 164 pp. cloth $15.00 paper $7.00

Leading Issues in Development Economics:

Selected Materials and Commentary
By Gerald M. M eier, Stanford University
1964 592 pp. $7.00

Capital and Growth
By Sir John Hicks, Oxford University
1965 350 pp. $5.00

Development Finance:

Planning and Control
By Ursula K. Hicks, Oxford University
1965 208 pp. $3.50

History of Economic Analysis
By Joseph A.Schumpeter
1954 1286 pp. $10.00

Money and Income:

An Outline of Monetary Economics
By A.C.L.Day and S.T.Beza
1960 652 pp. $7.00

The Economics of Underdevelopment

Edited by A. N. Agarwala and S. P. Singh
512 pp. A Galaxy Book GB 97 paper $2.50

Oxford University Press/ New York



O vitm fiUiUwsl% Press

] ] W
A Latin American Common Market?

By Sidney D ell, United Nations Conference on Trade and Development.
"A clear and realistic guide to the jungle of integration agreements and the
problems of planning trade and industry in Latin America. He has an under-
standing of the practical difficulties as well as the advantages . . . The book
contains excellent chapters on the solution of such practical problems as
transport, special dispensations and foreign capital.” — The Times Literary
Supplement (London). 2 maps, 12 tables. (Royal Institute of International
Affairs) $8.80

The Process of Planning

A Study of India’s Five-Year
Plans 1950-1964

By A. H. Hanson, University of Leeds. ' Professor Hanson has provided
a description of Indian planning in both time and space. He shows how it has
grown over the past twenty years; he also shows how it works in Delhi, in the
states and at the village level.” — The Times Literary Supplement (London)

35 tables. (Royal Institute of International Affairs) $16.80

Local Taxation in Tanzania

By Eugene C. Lee, University of California, Berkeley. A key to economic
development in the new nations of Africa is an equitable, realistic, and objec-
tively administered taxation program. In this study Professor Lee suggests
some of the lines of action which might be undertaken to develop a taxation
plan that would implement Tanzania’s new Five Year Development Plan.
The proposals presented are designed to increase tax yields and, at the same
time, to make the tax system more just. (Study No. 1, Institute of Public
Administration, Dar es Salaam) Paper, $1.00

Soviet Affairs: Number Four

Edited by Michael Kaser, Visiting Professor of Economics, University
of Michigan. The seven essays collected in this number of the St. Antony’s
series were contributed by scholars in the field of Soviet studies. Their topics
include: The Russian Peasant; Choices Facing the Soviet Planner; The Soviet
Consumer and the Optimal Plan; Recent Population Trends in the U.S.S.R;;
Long-Run Export Policy in a Centrally-Planned Economy; and Soviet Statisti-
cal Abstracts 1956-1965. 13 figures. (St. Antony’s Papers, No. 19) $4.00

Oxford University Press / New York
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WEDNESDAY, DECEMBER 28, 1966

8:30 a.m.
Mural Room (SF)
AEA

8:30 a.m.

Ballroom Parlor 3 (H)

88

AFEA-ES

ECONOMIC HISTORY
Chairman: Arthur H. Co1e, Harvard

John Law of Lauriston: Banker, Gamester, Mer-
chant, Chief?

Eartl J. Hamitton, University of Chicago and State
University of New York, Binghamton

Government Regulation and Growth in the French
Paper Industry During the Eighteenth Century

Warren J. Scovitte, University of California, Los
Angeles

New Light on a Statistical Dark Age: U.S. Real
Output, 1800 - 18407
Paul David, Stanford

Discussants:

John H. Dares, University of Toronto
Stanley Engerman, University of Rochester
Ross M. Robertson, Indiana University

THE AGRICULTURAL SECTOR IN
UNDERDEVELOPED ECONOMIES

(Sponsored jointly with the U'FEA)

Chairman: crifton R. Wharton, Jr., Agricultural
Development Council, Inc.

The Impact of Technology on Traditional Agricul-
ture: The Case of Peru
lJoseph D. Coffey, University of California, Berkeley

The Demand for Water by Israel Agriculture
Dan Y aron, Hebrew University

From Stock to Flow Capital Inputs for Agricultural
Production Functions: A Microanalytic Approach
Pan A. Yotopoutos, University of Wisconsin,
Milwaukee

Discussants:

Wolifgang F. Stotrper, University of Michigan
Pinhas Zussman, University of California, Berkeley
. J. singn, University of Wisconsin



WEDNESDAY, DECEMBER 28, 1966

8:30 a.m.

Ballroom Parlors 7
and 8 (H)

AFA

8:30 a.m.

Rosewood Suite B (H)
ES

MONETARY AND FISCAL POLICY IN A
FULLY EMPLOYED ECONOMY

Chairman: Joseph Pechman, The Brookings
Institution

The Mix of Monetary and Fiscal Policy
John H. Kareken, University of Minnesota

Fiscal Policy (With Particular Emphasis on Tax
Policy)

George F. Break, University of California, Berkeley

Discussants:

F. Gary Brown, Massachusetts Institute of
Technology

John G. Gurley, Stanford

ECONOMETRICS OF THE FIRM

Chairman: Edawin S. Mir1s, Johns Hopkins
University

The Effect of Regulation on Electrical Power
Prices

Thomas G. Moore, Michigan State University
Firm Sales Anticipations, Planned Inventory Be-
havior, and the Production Decision

Albvert Hirsch, Office of Business Economics, Depart-
ment of Commerce

Michael C. Lovert, Carnegie Institute of Technology
Industry Production Behavior: An Econometric
Analysis

David A. Belsliey, Boston College

Technical Change, Returns to Scale, and Factor
Substitution in Electricity Generation

A. Betinfante, University of California, Berkeley

D. M cFadden, University of California, Berkeley and
University of Chicago

Discussants:

Fred M. Westfield, Vanderbilt

Edward Greenberg, Washington University
Morton Kamien, Carnegie Institute of Technology
Malcolm Galatin, University of Western Ontario
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SEE THE TWENTIETH CENTURY
FUND EXHIBIT AT BOOTH NO. 37

THE
TWENTIETH
CENTURY
FUND

Recent Studies:

PERFORMING ARTS—
THE ECONOMIC DILEMMA
By William J. Baumol and William G. Bowen $7.50

POVERTY AMID AFFLUENCE
By Oscar Omati $3.25

LEGAL RESTRAINTS ON
RACIAL DISCRIMINATION IN EMPLOYMENT
By Michael I. Sovern $6.00

REAPPORTIONMENT: THE LAW
AND POLITICS OF EQUAL
REPRESENTATION

By Robert B. McKay $7.00

The Twentieth Century Fund publishes its own studies,
and has a Standing Order Plan that offers convenience
and substantial savings for libraries, teachers and inter-
ested citizens. Further information may be obtained from
The Twentieth Century Fund.



. a nonprofit foundation specializing in re-
search and public education on vital issues of
the day, with an emphasis on economic and
social questions and international affairs.”

Forthcoming Publications:

THE ADVANCING SOUTH:
MANPOWER PROSPECTS AND POWER
By James G. Maddox

MUTUAL AID AMONG DEVELOPING
NATIONS: THE CASE OF ISRAEL
By Leopold Laufer

PRESS AND PREJUDICE
By Alfred Friendly and Ronald Goldfarb

AMERICA’S PUBLIC ENVIRONMENT
By Edward Higbee

SOUTH ASIA: ECONOMIC DEVELOPMENT
OF THE NEW NATIONS
By Gunnar Myrdal

THE TWENTIETH CENTURY FUND
41 East 70 Street, New York, N. Y. 10021
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WEDNESDAY, DECEMBER 28, 1966

8:30 a.m.

Cosmopolitan Room

<SF)
ES

8:30 a.m.

Rosewood Suite A (H)

ES

8:30 a.m.

Empire Room (SFD)

92

IRRA

DISTRIBUTED LAGS

Chairman: Dale W. Jorgenson, University of
California, Berkeley

Elasticities of Substitution, Capital Malleability
and Distributed Lag Investment Functions
Charles W. Bischoff, Harvard

Inventory Investment and Distributed Lag Res-
ponses

Kanta Marwah, United Nations

Estimation of Distribution Lag Models with Special
Reference to Demand for Money

G. S. Maddala, Stanford

David G rether, Stanford

Discussants:

Robert Eisner, Northwestern

Joel Popkin, Department of Labor

T. Dudley W allace, North Carolina State

FOREIGN VISITORS PAPERS

Chairman: vernon Ruttan, University of Minnesota
Subsystem Method for the Estimation of Struc-
tural Equations

Kei Takeuchi, Tokyo University

The Demand for Investment in Education
Giora Hanoch, Hebrew University

CRITICAL EVALUATION OF THREE
MANPOWER REPORTS

Chairman: Richard A. Lester, Princeton

Report of the National Commission on Tech-
nology, Automation and Economic Progress
Herbert E. Striner, Upjohn Institute of Employment
Research

Employment Service Task Force Report
Herbert S. Parnes, Ohio State University

The 1966 Manpower Report of the President and
the Secretary of Labor

George H. Hildebrand, Cornell

Discussant:

M argaret S. Gordon, University of California,
Berkeley



WEDNESDAY, DECEMBER 28, 1966

9:00 a.m.
Olympic Room, North
and South (SF)

9:00 a.m.
Teakwood Suites A
and B (H)

10:00 a.m.
Alameda Room (SF)
CEA

THE ROLE OF INSTITUTIONALISM

(Sponsored by the AFEE)

Chairman: Mmarc R. Tool, Sacramento State College
Capital, Savings-Centered Theory and Economic
Development

Louis J. Junker, Western Michigan University

Some Interpretations and Misinterpretations of
Keynesian Economics
J. Fagg Foster, University of Denver

Discussants:
w illiam L. Breit, University of Virginia
David H. Burger, State University of New York

QUANTITATIVE METHODS IN

REAL ESTATE STUDIES

(Sponsored by the AREUEA)

Chairman: David T. Rowlands, University of
Pennsylvania

Methods of Forecasting Residential Development
Ronald S. Graybeal, University of California,
Berkeley

Locational and Spatial Aspects of Metropolitan
Residential Land Absorption
W illiam Goldner, University of California, Berkeley

Real Estate Market Studies: Utility and Pitfalls
Richard M. Forbes, Georgia State College

Discussants:

E. Norman Bailey, University of lowa
Max R. Bloom, Syracuse University
Maurice A. Unger, University of Colorado
W illiam R.Beaton, University of Georgia

POVERTY SURVEY AND TAX REFORM
Chairman: charles J. W alsh, Fordham University

Survey of Family Expenditure Patterns in a Low
Income Neighborhood — Syracuse

James Kenney, LeMoyne College
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WEDNESDAY, DECEMBER 28, 1966

10:00 a.m.
Oasis Room (SF)

10:30 a.m.
Ballroom Parlors 7
and 8 (H)

AFA

The Use of Federal Taxation for Relief of the Poor
Donald Curran, S.J., Canisius College

Discussants:
Dorothy Z. Sanford, College of Notre Dame,
Belmont

S. A. Levitan, W. E. Upjohn Institute for
Employment Research

REGIONAL ACCOUNTS AND
INFORMATION SYSTEMS

(Sponsored, by the Committee on Regional Accounts)
Chairman: Edgar M. Hoover, University of
Pittsburgh

Regional Accounts Design
Charles L. Leven, Washington University

Regional Information System Design

Werner Z. Hirsch, University of California, Los
Angeles

Sidney Sonenblum, National Planning Association

Discussants:
David L. shapiro, University of California, Los
Angeles

Leslie Carbert, Office of Planning of the State of
California

INTEREST RATE COMPETITION AND THE
MOBILITY OF FUNDS

Chairman: Jjohn Balles, Mellon National Bank

Interest Rates Versus Interest Ceilings in the Al-
location of Credit Flows

George W. M itchell, Member, Board of Governors
of the Federal Reserve System

Interest Rate Regulation on Deposits: A Historical
Review

Albert Cox, First National Bank of Dallas
Discussants:

Tilford Gaines, First National Bank of Chicago
Charles Linke, University of lllinois



WEDNESDAY, DECEMBER 28, 1966

10:30 a.m.

Rosewood Suite B (H)
ES

10:30 a.m.

Rosewood Suite A (H)
ES

ESTIMATION OF PRODUCTION FUNCTIONS
Chairman: Melvin W. Reder, Stanford

The Elasticity of Substitution: Properties of Alter-
native Estimators

Hodson Thornber, University of Chicago
Estimation of a Fixed Coefficient Vintage Model
of Production

Richard Attiyeh, Yale

The Constant and Variable Elasticity of Substitu-
tion Production Functions: A Comparative Study
in U.S. Manufacturing Industries

Negesh S. Revankar, University of Wisconsin

A Three-Factor CES Production Function of the
U.S. Manufacturing Sector

Timothy W. McGuire, Carnegie Institute of
Technology

Discussants:

Yehuda Kotow itz, University of Toronto

M ichael McCarthy, The Brookings Institution
Murray Brown, George Washington University
Edward J. M itchell, RAND Corporation

MONEY (ECONOMETRIC)
Chairman: Hyman P. M insky, Washington University

A Non-Linear, Maximum Likelihood Estimate of
the Liquidity Trap

Howard W. Pifer, |lIl, Carnegie Institute of
Technology

Credit Rationing, Interest Rate Lags, and Mone-
tary Policy Speed

Donald P. Tucker, University of Chicago

The Demand for Money: Testing a New-Fisherian
Approach

Barry L. Friedman, North Carolina State

Discussants:

Carl F. christ, Johns Hopkins University and
University of Essex

Ronald L. Teigen, University of Michigan
Allan H. M eltzer, Carnegie Institute of Technology
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ECONOMICS AND THE MODERN WORLD
Second Edition

Lawrence Abbott

Distinguished by its systematic explanation of elementary price theory, theory of the firm, and
macroeconomics, this basic principles text, thoroughly revised in a new Second Edition, gives
the beginning student a firm grasp of the operations of an enterprise economy and shows him
how economic analysis deals with domestic economic problems and policy issues. With over 200

charts and graphs.

876 pages $8.95 (probable) Publication: January, 1967
Accompanied by: a new, Student Guide with Programed Units, prepared by James D.

Brown, Jr., Scott Parry, and Lawrence Abbott, that includes summaries and extensive exercises

for all chapters of the text and programed units for the 19 key theory chapters; an Instructor’s

Manual; and a Test Item File.
Publication: Spring, 1967

BUSINESS BEHAVIOR, VALUE,
AND GROWTH, Revised Edition
William J. Bautnol

A timely revision of the author’s well-known text, which, in its first edition was acclaimed as a
major contribution to economic theory. Includes two new chapters — one offering a modified
version of Dr. Baumol’s growth-equilibrium model of the firm; the other presenting a new
model that investigates the long-run effects of increased growth on effective demand.

Paperbound 192 pages $3.95 (probable) Publication: February, 1967

ECONOMIES OF THE WORLD TODAY
Second Edition

Clair Wilcox, Willis D. Weatherford, Jr.,

Holland Hunter, and Morton S. Baratz

This paperbound textbook compares the main features of the economic systems of the Soviet
Union, Great Britain, Communist China, India, Nigeria, and the United States. The chapter on
Nigeria is new to this edition; the other chapters have been revised in light of developments
since 1960.

Paperbound 171 pages $2.25

Harcourt, Brace & World, Inc.
New York / Chicago / San Francisco / Atlanta
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SYSTEMS ANALYSIS
A Diagnostic Approach

Van Court Hare, Jr.

A unique approach to the field of systems analysis, this new book is written from the problem-
solving point of view. Instead of analyzing one or two specific aspects of a system, the author
stresses pattern formulation and diagnosis of system operations in a wide range of fields and
provides a bridge between functional training and the systems requirements of modern business

practice.

448 pages $11.95 (probable) Publication: March, 1967

A THEORY OF FINANCIAL ANALYSIS
Eugene Af. Lerner and Willard T. Carleton

This textbook examines the firm from the dual perspectives of the corporate manager and the
investor, making explicit the interrelationships that exist between security analysis and cor-
poration finance. Setting forth the basic materials for advanced courses in both corporation
finance and investments, the authors provide a theoretical framework for the kinds of model-

building and estimating that are becoming the typical modes for financial research.

281 pages $7.95

PRODUCTION MANAGEMENT ANALYSIS
Leonard J. Garrett and Milton Silver

A comprehensive treatment of production management that gives the beginning student an
insight into each phase of the production process and enables him to evaluate the analytical

techniques available for the solution of production problems.

748 pages $8.95

PRODUCTION MANAGEMENT ANALYSIS:
A Casebook
Milton Silver, LeonardJ. Garrett, and S. William Yost

Presents 25 incisive but comprehensive descriptions of vital problems facing production man-
agers today in both foreign and domestic industries. Each section is preceded by an introduction

that relates the particular case to relevant management theory.

Paperbound 254 pages $4.95

Harcourt, Brace & World, Inc.

New York / Chicago / San Francisco / Atlanta
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LABOR: institutions and Economics

Revised Edition

Alfred Kuhn

An authoritative introduction to the economic, institutional, and behavioral environment of
labor. The text is organized in two parts: Part | discusses the institutions of labor, the process

of collective bargaining, and public-policy issues; Part Il is devoted to wage theory and

economic security.

576 pages $8.95 (probable) Publication; February, 1967

THE UNIONS: Structure,

Development, and Management

Martin Estey

A survey of unions — including their history, structure, and function — that looks at the union
as part of the business world and examines its operations in that environment. Among the
topics covered are the unions and public policy, the methods and practices of unions, the

growth patterns of unions, and the rise of industrial unionism.

Paperbound 144 pages $2.95 (probable) Publication: Spring, 1967

THE LOCAL UNION: Revised Edition
George Strauss and Leonard Sayles

Based on the authors’ direct observation and informal interviewing over a three-year period,
this book presents a realistic statement of the problems, conflicts, and politics of the local
union. An epilogue lists major changes that have affected the local union in recent years and
important research findings that have been reported since the original study was published in
1953.

Paperbound 192 pages $2.95 (probable) Publication: February, 1967

UNIONS, MANAGEMENT, AND THE PUBLIC:
Readings with Text Third Edition
E. Wight Bakke, Clark Kerr, and Charles Anrod

The Third Edition of this well-known textbook combines an extensive selection of readings
(nearly half of which are new to this edition) with text materials (long chapter introductions
followed by questions for analysis). In 15 chapters, the book enables the student to trace the
emergence of unions as a major power in society and judge the impact of their policies and

practices in the economic, political, and social spheres.

672 pages $8.95 (probable) Publication: Spring, 1967

Harcourt, Brace & World, Inc.
New York / Chicago / San Francisco / Atlanta
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MONEY AND THE ECONOMY
John J. Klein

436 pages

RESOURCEFUL BUSINESS COMMUNICATION

William A. Damerst
527 pages

MACROECONOMIC ANALYSIS
Edward Shapiro

618 pages

AMERICAN BUSINESS: An Introduction
Ferdinand F. Mauser and David J. Schwartz, Jr.

700 pages

HISTORY OF THE AMERICAN ECONOMY
Second Edition

Ross Al. Robertson
690 pages

GIANT ENTERPRISE: Ford, General Motors,

and the Automobile Industry
Alfred D. Chandler, Jr.

Paperbound 242 pages

THE RAILROADS: The Nation’s First Big Business

Alfred D. Chandler, Jr.

Paperbound 213 pages

$7.75

$7.95

$8.95

$7.95

$8.75

$3.25

$3.25

FOR FURTHER INFORMATION ON THESE ECONOMICS
AND BUSINESS BOOKS, PLEASE VISIT BOOTH 31 DUR-

ING THE MEETING.

Harcourt, Brace & World, Inc.
New York / Chicago / San Francisco / Atlanta
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WEDNESDAY, DECEMBER 28, 1966

10:30 a.m.

Cosmopolitan Room

100

(SF)
ES

10:30 a.m.

Franciscan Room
(SFD)

IRRA

ECONOMIC DEVELOPMENT (THEORY)
Chairman: Barend A. de Vries, International Bank
for Reconstruction and Development

Employment, Technology and Economic Develop-
ment

John C. Fei, Cornell
Gustav Ranis, Agency for International Development

Optimal Trade and Aid for a Developing Economy
Michael D. Intriligator, University of California,
Los Angeles

Optimal Growth and Continual Planning Revision
Steven M. Goldman, University of California,
Berkeley

Discussants:
Gerald M. M eier, Stanford

Ronald W. Jones, University of Rochester
A. A. Baylor, Texas Western College

CURRENT CONFRONTATIONS IN LABOR LAW

Chairman: Benjamin Aaron, University of
California, Los Angeles

Collective Bargaining and the Antitrust Laws
Theodore St. Antoine, University of Michigan

Section 8(a) (1) of the National Labor Relations
Act: Anti-Union Animus Vs. Balancing of Interests
— What Constitutes a Violation?

W alter E. Oberer, Cornell Law School

The Individual Right to Eliminate Employment
Discrimination by Litigation
Alfred W. Blumrosen, Rutgers

Discussant:
Derek C. Bok, Harvard



WEDNESDAY, DECEMBER 28, 1966

10:45 a.m.
Colonial Room (SF)
AEA-IRRA

10:45 a.m.
California Room (SF)
AEA

11:30 a.m.
Walnut Suites A and B

(H)

12:30 p.m.

Ballroom Parlors 1, 2,
3, and 4 (H)
AEA-AFA

12:30 p.m.
Georgian Room (SF)
CEA

* Fee event

POLICY ROUNDTABLE llI:
GUIDEPOSTS AND INFLATION
Moderator: Albert Rees, Princeton

Panel:

W illiam G. Bowen, Princeton

John T. Dunlop, Harvard

Otto Eckstein, Harvard

George Shultz, University of Chicago

POLICY ROUNDTABLE IV:
REGULATION OF INDUSTRY

Moderator: Neil H. Jacoby, University of California,
Los Angeles

Panel:

Wi illiam J. Baumol, Princeton

Joel Dean, Columbia University

John R. Meyer, Harvard

George J. Stigler, University of Chicago

ASSOCIATION FOR THE STUDY OF
SOVIET-TYPE ECONOMIES LUNCHEON*

JOINT AEA-AFA LUNCHEON*
Chairman: Fritz Machlup, Princeton

Coordination of Economic Policy

Speaker: Allan Sproul, Former President of the
Federal Reserve Bank of New York

(Tickets for this luncheon should be purchased as soon as
possible at the special fee events ticket desk.)

TWENTY-FIFTH ANNIVERSARY LUNCHEON*

Honored Guest: Thomas Divine, S. J., Founder CEA,
Marquette University

Chairman: Thomas J. McDonagh, C.S.C., University
of Notre Dame

Presidential Address:

The Challenge of the Future for the Catholic
Economic Association

James M. Cahill, Manhattan College
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ECONOMICS

A GENERAL INTRODUCTION, Revised Edition

By Lloyd G. Reynolds, Yale University

This outstanding and popular basic
text for introductory courses in
economics has been widely accepted
in colleges and universities here and
abroad. The recently published Re-
vised Edition represents a major
revision. About 40 percent of the
material is entirely new writing,
while at the same time, the features
which highlighted the first edition—
streamlined organization, clear writ-
ing, reasonable length, policy empha-
sis, and greater attention to economic
growth, the Soviet-bloc countries,
and the less developed countries—
have been retained.

In the Revised Edition, Part | (micro
theory) has been completely rewrit-
ten, enlarged, and strengthened. In-
ternational economics now has two
substantial chapters. Part IV (eco-
nomic growth) has been further
strengthened and all factual material
has been updated. Succinct chapter
summaries and discussion questions
appear at the end of each chapter.

985 pages. 7ext price: SK.75

RICHARD D. IRWIN, INC.
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The accompanying Review Guide
and Workbook by John J. Arena and
Richard C. Porter has also been com-
pletely revised, is better integrated
with the text, and incorporates many
improvements in response to sugges-
tions from teachers. Answers to
questions in the Review Guide and
IForkbook are contained in the use-
ful Instructor's Manual which is
available to adopters of the text.

Canadian Supplement

Professor lan M. Drummond of the
University of Toronto has prepared
a Canadian supplement to Economics
entitled The Canadian Economy:
Organization and Development.
This concise paperback examines the
economic aspects of Canadian gov-
ernment, labor policy, banking and
financial system, industrial organiza-
tion and combines law, national ac-
counts, and the development of the
Canadian economy. 155 pages.
Text price: $1.50 to adopters of Rey-
nolds and $2.00 to non-adopters.

Write for Examination Copies

HOMEWOOD, ILLINOIS



WEDNESDAY, DECEMBER 28, 1966

12:30 p.m.
Empire Room (SFD)

IRRA

1:30 p.m.
Rosewood Suite B (H)

* Fee event

ES

PRESIDENTIAL LUNCHEON*
Chairman: Neil W. Chamberlain, Yale

Wage-Price Policy in the American Environment

Arthur M. Ross, Commissioner, Bureau of Labor
Statistics

ECONOMETRIC STUDIES I
Chairman: Leonid Hurwicz, University of Minnesota

Integer Solutions to Quadratic Programming
Problems

Roger L. Burford, Louisiana State University
Thomas M. Lang, Louisiana State University

The Prediction of Multiple Time Series from Their
Auto-correlation Functions

G. G. Hingorani, Northern Natural Gas Company,
Omaha

The Probability of Majority Rule Cycles
Frank de Meyf.r, Purdue
Charles R. Plott, Purdue

Transitional Elements in the Demand for Money

George R. Morrison, State University of New York.
Buffalo

The Real Balance Effect in the U.S.: Some Further
Empirical Evidence

Charles Schotta, Jr., University of California,
Davis

Risk and the Valuation of. Common Stock

Richard S. Bower, The Amos Tuck School of
Business Administration at Dartmouth College

The Effect of Market Size on Concentration

B. Peter Pashigian, University of Chicago
Determinants of Municipal Government Expen-
ditures

Alan Ginsburg, City College of New York

Gunter Schramm, University of Michigan

Gail Wilensky, University of Michigan
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New [rwin Books 10

THE PRACTICE OF COLLECTIVE BARGAINING
Third Edition

Edwin F. Beal, University of Oregon, and Edward D. Wicker-
sham, University of Detroit

ECONOMIC THEORY IN RETROSPECT
Revised Edition
Mark Blaug, University of London Institute of Education

LABOR ECONOMICS:
Wages, Employment, and Trade Unionism

Allan M. Cartter, New York University, and F. Ray Marshall,
University of Texas

C. F. A. READINGS IN FINANCIAL ANALYSIS
Edited by the Institute of Chartered Financial Analysts

INVESTMENT ANALYSIS AND PORTFOLIO
MANAGEMENT

Jerome B. Cohen, City College of New York, and Edward
Zinbarg, The Prudential Insurance Company of America

TECHNIQUES OF FINANCIAL ANALYSIS
Revised Edition
Erich A. Helfert, Consultant, Crown Zellerbach Corporation

MODERN PUBLIC FINANCE

Bernard P. Herber, University of Arizona

MACROECONOMICS:

Fluctuations, Growth, and Stability
Fourth Edition
uricc W. Lee, University of North Carolina

RICHARD II. IRWIN



Economics and Finance

FINANCIAL MANAGEMENT:
An Analytical Approach

Revised Edition

J. Robert Lindsay and Arnold W. Sametz, Both of New York
University

MICROECONOMIC ANALYSIS
Cliff Lloyd, Purdue University

DECISION STRATEGIES FOR FINANCIAL
MANAGEMENT

David E. Peterson, University of Illinois, and Randall B. Hay-
don, Kent State University

THE CAPITAL EXPENDITURE DECISION

George David Quirin, University of Toronto

DEVELOPMENT OF ECONOMIC ANALYSIS

I. H. Rima, Temple University

NATIONAL INCOME

Warren L. Smith, University of Michigan

INTRODUCTION TO INTERNATIONAL

ECONOMICS
Fourth Edition
Delbert A. Snider, Miami University

Previously Published . . .

ECONOMICS OF LABOR RELATIONS
Fifth Edition

Gordon F. Bloom, President, EIm Farm Foods Company, and
Herbert R. Northrup, University of Pennsylvania

HOMEWOOD, ILLINOIS
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New Irwin Economics Books

Published in The Yale Economic Growth Center Series

PEASANT AGRICULTURE, GOVERNMENT, AND ECONOMIC
GROWTH IN NIGERIA — By Gerald K. Helleiner, University of
Toronto About 600 pages Tentative text price: $8.50

GROWTH AND STRUCTURAL CHANGE IN THE EGYPTIAN
ECONOMY —eBy Donald C. Mead About 400 pages Tentative text
price: $8.50

THE SOVIET CAPITAL STOCK, 1928-1962 — By Richard Moorsteen,
The Rand Corporation, and Raymond P. Powell, Yale University 694
pages Text price: $9.75

CEYLON: An Export Economy in Transition — By Donald R. Snod-
grass 433 pages Text price: $9.50

Published in The Krannert Graduate School, Purdue University,
Monograph Series

THE IMPACT OF REPARATIONS ON THE POST-WAR FINNISH
ECONOMY: An Input-Output Study — By Bartell C. Jensen, Utah State
University About 200 pages Tentative text price: $6.00

MONETARY PROCESS AND POLICY: A Symposium — Edited by
George Horwich, Purdue University About 350 pages Tentative text
price: $8.00

Published for the American Economic Association

106

THE THEORY OF PEASANT ECONOMY — By A. V. Chayanov,
edited by Daniel Thorner, Basile Kerblay, and R. E. F. Smith About
360 pages Tentative text price: $7.50

INDEX OF ECONOMIC JOURNALS, Volume VII Tentative text
price: $5.00

RICHARD D. IRWIN
HOMEWOOD, ILLINOIS



WEDNESDAY, DECEMBER 28, 1966

2:00 p.m.
Empire Room (SFD)
IRRA

2:00 p.m.
Franciscan Room
(SFD)

IRRA

The Cause of Cotton Price Fluctuations in the
1830’s

Peter Temin, Massachusetts Institute of Technology

An Estimate of Import Substitution for Manufac-
tured Products in the U.S. Economy, 1859-1899

Harold G. Vatter, Portland State College

POLICY ROUNDTABLE:
EUROPEAN EXPERIENCE WITH
INCOME POLICIES

Chairman: Adolf Sturm thal, University of Illinois

Panel:

Neil W. Chamberlain, Yale
Everett M. Kassalow, University of Wisconsin
Robert B. McKersie, University of Chicago

INFLUENCE OF TECHNOLOGY ON
MANAGEMENT ORGANIZATION

Chairman: George Strauss, University of California,
Berkeley

A Framework for the Comparative Analysis of Or-
ganizations

Charles Perrow, University of Wisconsin

The Failure of Intelligence: Knowledge and Policy
in Government and Industry

Harold L. wilensky, University of California,
Berkeley

Programs as Factors of Production

Herbert Simon, Carnegie Institute of Technology

Some Implications of Computers for Management
Charles A. Myers, Massachusetts Institute of
Technology

Discussant:
Thomas L. W hisler, University of Chicago
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WEDNESDAY, DECEMBER 28, 1966

2:00 p.m.

Olympic Room, North

and South (SF)

2:00 p.m.

Teakwood Suites A

108

and B (H)

2:30 p.m.
Mural Room (SF)
AEA

THE OUTLOOK: NORTH AND SOUTH
(Sponsored by the AFEE)

Chairman: virginia B. Sloan, New Mexico
Highlands University

Should Long-Run Planning of the National Econ-
omy Seek Diminishing or Rising Prices?

George H. Soule, Jr.,

Structures and Institutions: A Bridge to Develop-
ment Theory

James H. Street, Rutgers

Discussants:

Theresa W olfson, Brooklyn College
W endell C. Gordon, University of Texas

DETERMINATION OF APPROPRIATE LAND USE
(Sponsored by the AREUEA)

Chairman: sydney C. Reagan, Southern Methodist
University

How the Decision Maker Determines the Appro-
priate Land Use

Frederick E. Case, University of California, Los
Angeles

Discussants:

w illiam N. Kinnard, Jr., University of Connecticut
Maury Seldin, American University

ANTI TRUST AND MONOPOLY

Chairman: Aaron Director, University of Chicago

The Goals of Anti-Trust Policy
Robert H. Bork, Yale

Vertical Mergers, Market Power and the Anti-
Trust Laws

W illiam Comanor, Harvard



WEDNESDAY, DECEMBER 28, 1966

2:30 p.m.
Davenport Room (SF)
AEA

2:30 p.m.

Ballroom Parlors 7,
8, and 9 (H)
AEA-AFA

Conscious Parallelism and the Kinked Oligopoly
Demand Curve

W illiam Hamburger, University of North Carolina

Discussants:

Phil C. Neal, University of Chicago

John S. McGee, Duke

B. Peter Pashigian, University of Chicago

INVITED DOCTORAL DISSERTATIONS |

Chairman: E. cary Brown, Massachusetts Institute
of Technology

Daily Newspapers, Monopolistic Competition, and
Economies of Scale

James N. Rosse, (Ph.D., University of Minnesota),
Stanford

Rational Choice and Patterns of Growth in a Mone-
tary Economy

Miguel Sidrauski, (Ph.D., University of Chicago),
Massachusetts Institute of Technology

The Canadian Experience with Flexible Exchange
Rates
John Pippenger, (Ph.D., University of California,

Los Angeles), University of California, Santa Barbara

Discussants:
Harry Eastman, University of Toronto

Dale W.Jorgenson, University of California, Berkeley
Peter O. Steiner, University of Wisconsin

TOPICS IN MONEY

Chairman: J. Fred W eston, University of California,
Los Angeles

Some Implications of Money Supply Analysis
David Fand, State University of New York, Buffalo

Keynes and the Keynesians: A Suggested Inter-
pretation

A. Leijonhufvud, University of California, Los
Angeles
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OUTSTANDING BOOKS

ECONOMICS, Seventh Edition

By PAUL A. SAMUELSON, Massachusetts Institute of Technology
Available in March "67

Now that the goal of an economy with lull employment has been reached the
new economic goal is to maintain non-inflationary full employment. The new
edition of Samuelson’s Economics reflects this. Part Il on microeconomics
has been revised completely. Four colors are now functionally used in graphs
and diagrams to make them easier for the student to understand. A new
Instructor’s Manual will he available.

The Readings have also been thoroughly revised and reorganized. They are
edited by Paul A. Samuelson, John R. Coleman of the Ford Foundation, and
Felicity Skidmore. Forty-three brand new readings have been added, eighty-
nine in toto. There is now an appropriate reading for each text chapter.

A thoroughly revised Study Guide by Romney Robinson will be available.

PRINCIPLES OF MANAGEMENT, Third Edition

By HAROLD KOONTZ and CYRIL O’'DONNELL, both of the University of California
at Los Angeles. McGraw-Hill Series in Management

Sets forth a theory of the managing process, viewed operationally, which explains
what managers do and the guiding principles which increase a manager’s effectiveness
and efficiency. This theory defines the functions of all managers, regardless of the type
of enterprise or the level of activity within an organization. 640 pages, $8.95

THE MANAGEMENT OF ORGANIZATIONS

By HERBERT G. HICKS, Louisiana State University. McGraw-Hill Series in
Management

Provides the reader with an understanding of what organizations are, why they

how they work, and how they can be made to work more effectively. The scope of the
book is broad enough to include all types of organizations; yet the specific qualities
of representative operating organizations are analyzed in detail. Terminology is clearly
explained, and jargon and technical language have been almost entirely eliminated.
In many cases, Iillustrative examples are drawn from types of organizations with which
the reader has had personal experience. Available Spring '67.

FOUNDATIONS OF CONTEMPORARY MATHEMATICS: With

Applications in the Social and Management Sciences
By LOUIS O. KATTSOFF and ALBERT J. SIMONE; both of Boston College

Introduces the reader to finite mathematics (Part I), precalculus (Part I1), the dif-
ferential and integral calculus (Part I11), linear algebra (Part 1V), and applied
mathematics (Part V). The book presents the new mathematics through a balanced
mixture of theory and application. Certain portions can be omitted; accordingly, the
book is very flexible and lends itself to a variety of courses. Available Spring 67

INTRODUCTION TO BUSINESS ENTERPRISE, Second Edition
By LYMAN KEITH and CARLO E. GUBELLINI; both of Northeastern University

Provides the reader with an understanding of business, the environment within which
it operates, the activities that businessmen perform, why these activities must be per-
formed, and how they are carried out. Stress is placed on the vocabulary and activities
of business in order that an overview of business can be developed. New chapters are
on quantitative analysis, automation, business information systems and career con-
siderations. There is a greater emphasis in this edition on financial management.
Supplements include an instructor’s manual and a study guide. Available Spring 67.
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FROM McGRAW-HILL

ECONOMICS s Principles, Problems and Policies, Third Edition
By CAMPBELL R. McCONNELL, University of Nebraska

Revised and updated, this text will thoroughly acquaint the reader with economics
as a type of thinking and as a special way of viewing social problems. It covers all the
traditional areas: macro- and microeconomics, money and banking, domestic economic
problems, and international trade. 832 pages, $8.95

Also available: ECONOMIC ISSUES: Readings and Cases, Second Edition. Soft-Cover
Edition. 448 pages, $3.95

INTRODUCTION TO LABOR ECONOMICS, Fourth Edition
By ORME W. PHELPS, Claremont Men’s College and Graduate School

An analytical introductory survey of the labor market in the United States. It is
written in nontechnical language with careful attention to clarity of exposition, back-
ground briefing, and illustration of a statistical or anecdotal nature.

Auvailable Sprinor '67

ORGANIZATIONS IN ACTION
By JAMES D. THOMPSON, Indiana University. McGraw-Hill Series in Management

Treats the behavior of complex organizations as entities: considers individual behavior
only to the extent that it helps explain organizations. The book explains the reasons
for existing patterns of organizational design and structure, and methods of coordina-
tion, decision, and control. Available Spring '67

MANAGEMENT: THEORY AND PRACTICE. By Ernest Dale

Here you will find a realistic readable analysis of what managers do, how they operate
at different levels, and where they come from. The result is a penetrating explanation
of the corporation, the role of directors, the functions and behavior of top management,
the practical applications of management skills, international management, computers,
operations research, and the future of management. 700 pages, $8.50

READINGS IN MANAGEMENT: Landmarks and New Frontiers
Edited by ERNEST DALE

These 148 selections, many of them original or out of print, have been contributed by
industrial leaders and outstanding thinkers and researchers ranging from Alfred P.
Sloan, Jr. and the DuPonts on the one hand, to Douglas McGregor, W. Leontief, and
C. P. Snow. They add up to what is probably the most comprehensive, useful, and pro-
vocative overview of all aspects of management, present and future, ever organized
into a single volume. 516 pages, $7.50 (cloth), $5.50 (soft-cover)

MONEY, PRICES, AND POLICY, Second Edition
By WALTER W. HAINES, New York University

This introduction to money and banking covers monetary history; monetary institu-
tions, including the financial intermediaries: monetary systems, emphasizing the United
States; monetary theory; monetary and fiscal policy; and international monetary rela-
tions. The coverage is broad enough for a year course, but may be adapted to a course
of one semester. 854 pages, $9.75

MONEY, BANKING AND ECONOMIC WELFARE, Second Edition
By PAUL B. TRESCOTT, Kenyon College

Newly revised, this text provides a fundamentally theoretical analysis of institutions
and policies and their relation to the economic welfare of the society. Extensive atten-
tion is given the new quantity theory, and much new data has been included, such as
the studies for the Commission on Money and Credit. 675 pages, $8.95
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MORE OUTSTANDING BOOKS

HUMAN RELATIONS AT WORK, Second Edition

By KEITH DAVIS, Arizona State University, McGraw-Hill Series in
Management.

Discusses human relations among people at work in all types of organizations.
The appropriate social sciences come into play. Focus is on the business man-
ager and his operating relationships with people within an organization. New

m chapters: “Mainsprings of Motivation,” “Social Systems,” “Automation.” Case
problems are included in the last section. 656 pages, $8.95

ESSENTIAL BUSINESS MATHEMATICS, Fourth Edition
By L. R. SNYDER

Enables the reader to compute practical financial problems of a business, civic, and
commercial nature. The book is selective and topics that are common prerequisites for
subsequent courses are emphasized. This is especially valuable for students who will
go on to take courses in accounting, investments, business finance, money and banking,
insurance, retailing, marketing and statistics. A Student Workbook is also available.
512 pages, $7.95

THE VALUE ISSUE OF BUSINESS
By ALVAR 0. ELBING, JR. and CAROL J. ELBING, both of Dartmouth College

Examines and reformulates the business value issue and provides a more useful basis
for inquiry into value problems. Takes as its starting point the fact that all discussion
of the value issue involves social value assumptions from economic theory, and directly
undertakes a systematic critique of those assumptions. Available Spring '67

MICROECONOMIC THEORY: A GRAPHICAL ANALYSIS
By RICHARD A. BILAS, University of Southern California

The purpose of this book is to cover in a short space as many principles of price theory
as possible. The breadth of scope is not forfeited. To accomplish this the graphical
technique has been used extensively. The result is a book for the technician. A look
at the trend in the teaching of economics seems to indicate that this is precisely what
is being done in the undergraduate classroom so that the future graduate student is
well founded in the mechanics of theory. Having this foundation the student is ready
to cope with some of the problems of economic policy. For all practical purposes all
the principles covered in the book are explained with the use of graphical analysis.
Hence the only math course that is necessary to understand the book is a course in
plane geometry. The book is brief and discusses the main points directly. Available
Spring 67

CASE ANALYSIS AND BUSINESS PROBLEM SOLVING
By KENNETH E. SCHNELLE, Michigan Technological University

An aid to students in approaching, analyzing and solving both case materials and
general business problems. The text emphasizes the research approach to problem
solving. Available Spring '67

THE THEORY AND MANAGEMENT OF SYSTEMS
By RICHARD A. JOHNSON, FREMONT E. KAST, and JAMES E. ROSENZWEIG,
all of the University of Washington

For its outstanding contribution in offering a new approach to the study of manage-
ment, this book received the 1965 James A. Hamilton Hospital Administrators Book
Award. Book proposes a philosophy in the concept of managing by system, and relates
systems theory to business and industry within a general framework. 368 pages, $8.95
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FROM McGRAW-HILL

FOUNDATIONS OF MANAGEMENT
By RENSIS LIKERT, The University of Michigan

An extension of Likert’s triple award winner, New Patterns of Management, this book
further explores the complex theory of management. Presents new evidence illustrating
the effectiveness of the management theory in the earlier volume, and develops new
applications of the theory. Available Spring '67

POLICY MAKING AND EXECUTIVE ACTION, Second Edition

By THOMAS J. McNICHOLS, Northwestern University. McGraw-Hill Series in
Management

In this thoroughly up-dated edition the case method is used to delineate the responsi-
bilities of the chief executive and the top management group in directing and guiding
the business entity. New international cases and 12 other new cases have been added,
and five “favorite” cases have been thoroughly revised. Through the cases presented,
students are encouraged to develop facility in analyzing business problems and estab-
lish a framework for decision making, policy formulation, and the implementation
of planning. 768 pages, $9.50

DECISION MATHEMATICS
By DENIS E. GRAWOIG, Georgia State College

An introductory treatment of mathematics, as applied to accounting and management
decision-making situations.

THE MANAGEMENT OF INTELLIGENCE
By CARL E. GREGORY, California State College, Long Beach, Calif.

The concepts, attitudes and methods of scientific problem-solving, using realistic
examples pertaining to management, scientists and engineers.

PHYSICAL DISTRIBUTION SYSTEMS
By JOHN F. MAGEE, Arthur D. Little, Inc., Cambridge, Mass.

Introduces the marketing student to the concept of the physical distribution system
and its elements, and to concepts and techniques of analysis that can be helpful in
the design and management of the system.

THE PROFESSIONAL MANAGER
By the late DOUGLAS McGREGOR. Edited by Caroline McGregor and Warren Bennis

Explores the various means by which the individual can grow and realize his basic
goals while at the same time furthering the goals of the organization itself. Expands
upon the premises advanced in McGregor’s earlier book The Human Side of Enterprise.

A CONCEPTUAL FRAMEWORK FOR THE MANAGEMENT
SCIENCES

By MARVIN E. MUNDEL, N. E. Mundel & Associates, Silver Springs, Md.

A sophomore-level text for courses in industrial or production management, offered
by schools of business and departments of industrial engineering.

McGRAW-HILL BOOK COMPANY
330 West 42nd Street, New York, New York 10036
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WEDNESDAY, DECEMBER 28, 1966

2:30 p.m.

Alameda Room (SF)

CEA

2:30 p.m.

Rosewood Suite A (H)

ES

2:30 p.m.

Cosmopolitan Room

114

(SF)
ES

Financial Regulation and the Effectiveness of
Monetary Policy

William Brainard, Yale

Discussants:

Attan H.Mertzer, Carnegie Institute of Technology
Myron H. Ross, Western Michigan University
E. J. Kane, Boston College

BUSINESS MEETING

GROWTH THEORY

Chairman: Kar1 L. sher1, Massachusetts Institute of
Technology

Optimal Investment and Consumption Strategies
for a Class of Utility Functions

Nits H. Hakansson, University of California, Los
Angeles

Efficient Intertemporal Allocation of Consump-
tion in the Neoclassical Growth Model

David Cass, Yale

Menahem E. Y aari, Yale

Colonization, Economic Integration and Economic
Growth — A Neoclassical Model

Chulsoon Khang, University of Oregon

Discussants:

Ross M. Starr, Stanford

Frank H. Hahn, Center for Advanced Study in the
Behavioral Sciences

Donald J. Harris, Illinois

LABOR AND EMPLOYMENT

Chairman: Margaret S. Gordon, University of
California, Berkeley

The Estimation of Potential Labor Force and GNP
Stantey W. Brack, Princeton

R. Robert Russelt, University of California, Santa
Barbara



WEDNESDAY, DECEMBER 28, 1966

2:30 p.m.
Mayfair Room (SF)

3:00 p.m.
Teakwood Suites A
and B (H)

4:00 p.m.
Alameda Room (SF)
CEA

Labor Hour Behavior in Manufacturing— 1954-64
Robert N. Waud, University of Chicago

A Productivity Theory of Wage Levels — An Al-
ternative to the Phillips Curve

Edwin Kuh, Massachusetts Institute of Technology

Discussants:
Watltace N. Atherton, California State CO"ege,
Long Beach

Otto Eckstein, Harvard
Ned Nadiri, Northwestern

PROFESSIONAL MEETING
(Sponsored by the AEIB)
Chairman: stefan H. Robock, Indiana University

Capital Budgeting of Multinational Firms
Arthur Stonenitt, Oregon state University

Comparative Approach to International Business
Education

Jean Boddewyn, New York University

Historical Case Method in Courses in International
Business

Don Multvinii.1, Kent State University

Discussants:

John J. Giynn, Southern lllinois

Dan Throop Smith, Harvard

Donatd C. Hariper, Fresno State College

GRADUATE EDUCATION IN REAL ESTATE
AND URBAN ECONOMICS

(Sponsored by the AREUEA)

Chairman: Matthews M. Johnson, PMC Colleges
Speaker: Richard U. Ratctiff, University of
Wisconsin

Discussants:

W. George Pinneltt, Indiana University
Pritip H. wnite, University of British Columbia

EXECUTIVE COUNCIL MEETING
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From Wiley...
INTRODUCTION TO ECONOMICS SERIES

Edited by KENYON A. KNOPF, Jentzen Professor of Economics,
Grinnell College.

This distinguished new series is designed to familiarize the reader with the
concepts and relationships of elementary economics as well as with the
nature of vital, enduring economic problems. The volumes in the Introduc-
tion to Economics Series are written in clear and concise language ... are
not abstruse or condescending . . . and are based on the premise that
beginners in the field should learn how economists think about economic
problems.

The volumes...

THE MARKET SYSTEM
By ROBERT H. HAVEMAN and KENYON A. KNOPF, both of Grinnell
College. 1966. 223 pages. Cloth: $4.95. Paper: $1.95.

NATIONAL INCOME AND EMPLOYMENT ANALYSIS
By ARNOLD COLLERY, Amherst College.
1966. 154 pages. Cloth: $4.95. Paper: $1.95.

ECONOMIC DEVELOPMENT AND GROWTH

By ROBERT E. BALDWIN, University of Wisconsin.
1966. 133 pages. Cloth: $4.95. Paper: $1.95.

INTERNATIONAL ECONOMIC PROBLEMS
By JAMES C. INGRAM, University of North Carolina.
1966. 180pages. Cloth: $4.95. Paper: $1.95.

TOWARD ECONOMIC STABILITY
By MAURICE W. LEE, University of North Carolina.
1966. 177 pages. Cloth: $4.95. Paper: $1.95.

WELFARE AND PLANNING
AN ANALYSIS OF CAPITALISM VERSUS SOCIALISM
By HEINZ KOHLER, Amherst College.
1966. 175pages. Cloth: $4.95. Paper: $1.95.

THE ECONOMICS OF POVERTY
By ALAN B. BATCHELDER, Kenyon College.
1966. 314 pages. Cloth:$4.95. Paper: $1.95.

CASE STUDY IN AMERICAN INDUSTRY
By LEONARD WEISS, University of Wisconsin.
1967. Approx. 368 pages. Cloth: Prob. $6.45. Paper: Prob. $3.45.

IOHN WILEY & SONS, Inc.
605 Third Avenue, New York, N. Y. 10016



3heck these recent Wiley books in Economics..

JETERMINING FORCES IN COLLECTIVE WAGE BARGAINING

¥ HAROLD LEVINSON, The University of Michigan. A detailed analysis of
;ollective bargaining developments in six major industries from 1945 to
962. 1966. 283 pages. $8.95.

ECONOMETRIC MODELS AND METHODS

3y CARL F. CHRIST, The Johns Hopkins University. Describes the construct-
ion of models consisting of one or more equations. Presents and evaluates
single-equation and simultaneous-equations methods of estimating the co-
nfidents of econometric equations. 1966. Approx. 720 pages. $14.95.

COMPUTER SIMULATION TECHNIQUES
3y THOMAS H. NAYLOR, Duke University; JOSEPH L. BALINTFY, Tulane
University; DONALD S. BURDICK, Duke University; and KONG CHU, Geor-
gia Institute of Technology. Provides a thorough explanation of the method-
jlogy, theory, and techniques required for planning and designing computer
simulation experiments. 1966. 352 pages. $9.50.

MONOPOLISTIC COMPETITION THEORY: Studies in Impact
Essays in Honor of Edward H. Chamberlin

Edited by ROBERT E. KUENNE, Princeton University. Seventeen distin-

guished contributors examine how today’s monopolistic competition theory

sxerts an active influence on economic reasoning —both theoretical and
applied. 1967. Approx. 400 pages. Prob.$8.95.

INTEGRATED DATA PROCESSING SYSTEMS

By E. JEROME MCCARTHY, Michigan State University; J. A. MCCARTHY,
IBM Corporation; with the editorial assistance of DURWARD HUMES,
Humes & Associates. Proceeds from a discussion of necessary business
information and the need for an integrated business system, to flowcharting
and its use in the analysis of business systems. 1966. 565 pages. $8.95.

JOHN WILEY & SONS, Inc.
605 Third Avenue, New York, N.Y. 10016
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And look for these 1967 Wiley titles...

INTERNATIONAL MARKETING
A Comparative Systems Approach

By DAVID CARSON, Boston University. Approx. 440 pages. Prob. $8.9t

FINANCIAL RESEARCH AND MANAGEMENT DECISIONS

Edited by ALEXANDER A. ROBICHECK, Stanford University Graduat
School of Business. In Presi

WORLD MARKETING
A Multinational Approach

Edited by JOHN RYANS, JR., and JAMES BAKER, University of Marylanc
In pres

PRICE POLICIES AND PRACTICES
Edited by DONALD F. MULVIHILL and STEPHEN PARANKA, both of Ker

State University. Approx. 376 pages. Prob. $8.9i
MANAGEMENT SYSTEMS
Edited by PETER SCHODERBEK, University of lowa. In presi

MANAGEMENT PERSPECTIVES IN RETAILING
Edited by RONALD GIST, Oregon State University. In presi

Available now...

PROGRAMMED ORGANIZATION
AND MANAGEMENT PRINCIPLES
By HENRY H. ALBERS and LOWELL A. SCHOER, both of the University o
lowa. 1966. 115pages. $2.95
READINGS IN PRODUCTION
AND OPERATIONS MANAGEMENT

Edited by ELWOOD S. BUFFA, University of California, Los Angeles.
1966. 608 pages. Cloth: $8.95. Paper: $4.95

JOHN WILEY & SONS, Inc.
605 Third Avenue, New York, N.Y. 10016
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WEDNESDAY,

4:00 p.m.
Empire Room (SFD)
IRRA

44)0 p.m.
Monterey Room (SFD)
IRRA

4:00 p.m.
Teakwood Suites A
and B (H)

4:30 p.m.

Ballroom Parlors 1, 2,
3, and 4 (H)

ES

4:30 p.m.
Yosemite Room (SFD)
IRRA

4:30 p.m.
Georgian Room (SF)

5:00 p.m.
Davenport Room (SF)
AFA

5:00 p.m.
Olympic Room, North
and South (SF)

5:00 p.m.

Teakwood Suites A
and B (H)

* Fee event

DECEMBER 28, 1966

GENERAL MEMBERSHIP MEETING

Chairman: Arthur M. RosS, Commissioner, Bureau
f Labor Statistics

EMPLOYMENT SECURITY UNIVERSITY
CONSULTANTS MEETING

Chairman: Sam A. Morgenstein, Bureau of
Employment Security, U.S. Department of Labor

OBJECTIVES OF THE AMERICAN REAL ESTATE
AND URBAN ECONOMICS ASSOCIATION
(Sponsored by the AREUEA)

Chairman: Herman G. Berkman, New York
University

Speaker: George F. B1oom, Indiana University

PRESIDENTIAL ADDRESS
Chairman: Hendrik S. Houthakker, Harvard

Econometrics as Pioneering in Nonexperimental
Model Building

Herman W o1d, University of Uppsala, Sweden

REUNION — ILIR, UNIVERSITY OF ILLINOIS

Chairman: wirtiam H. McPherson, University of
Ilinois

MASSACHUSETTS INSTITUTE OF
TECHNOLOGY RECEPTION*

ANNUAL BUSINESS MEETING
Chairman: J. Frea Weston, University of California,

Los Angeles

AFEE GENERAL BUSINESS MEETING
BOARD MEETING

AREUEA BUSINESSS MEETING
Chairman: George F. Bloom, Indiana University
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WEDNESDAY,

5:00 p.m.
Concert Room (SP)

5:30 p.m.
Mayfair Room (SF)

6:00 p.m.
Rosewood Suites A
and B (H)

6:00 p.m.
Oasis Room (SF)

6-9:00 p.m.
Fairmont Grand
Ballroom

IRRA

8:00 p.m.

Ballroom Parlors 1, 2,
3, and 4 (H)

AEA

9:00 p.m.

Ballroom Parlors 7, 8
and 9 (H)

9:15 p.m.

Teakwood Suites A
and B (H)
AEA

* Fee event
t By invitation

120

DECEMBER 28, 1966

UNIVERSITY OF CHICAGO COCKTAIL PARTY*

AEIB BUSINESS MEETING
Chairman: James A. Hart, DePaul University

DINNER FOR CHAIRMEN'S GROUPf

AEIB COCKTAIL PARTY FOR MEMBERSf

SOCIAL HOUR*
DINNER*

Chairman: Arthur M. Ross, Commissioner, Bureau
of Labor Statistics

Address By The Honorable w. Wittard Wirtz,
Secretary of Labor

SMOKER

(Tickets for this dinner should be purchased as soon as possible
at the special fee events ticket desk.)

PRESIDENTIAL ADDRESS
Chairman: Richard Lester, Princeton

Theories of the Firm: Marginalist and Behavioral
Fritz Machiup, Princeton

UNIVERSITY OF ILLINOIS

DEPARTMENT OF COMMERCE AND
BUSINESS ADMINISTRATION SMOKER*

AEA BUSINESS MEETING



THURSDAY, DECEMBER 29, 1966

7:30 a.m.
Yosemite Room (SFD)

IRRA

7:30 am.
Walnut Suite B (H)

8:30 a.m.

Ballroom Parlors 7
and 8 (H)

AEA

8:30 a.m.
Ballroom Parlor 4 (H)

* Fee event

AEA

NYSSILR ALUMNI BREAKFAST
Chairman: David G. Moore, Cornell University

ECONOMICS INSTITUTE BREAKFAST*
Chairman: wyn F. Owen, University of Colorado

ECONOMICS OF HEALTH
Chairman: Jjoseph J. Spencier, Duke

The Allocation of Research Among Diseases

Simon Rottenberc, Duke

The Economics of Hospital Systems: Peak Loads
and Regional Coordination

Mittard F. Long, University of Chicago
Paul J. Feldstein, University of Michigan

The Economic Effects of Malaria Eradication
Robin Bartow, University of Michigan

Discussants:

George H. Borts, Brown University
Herbert E. K1arman, Johns Hopkins University
Peter Newman, Johns Hopkins University

THE “CONVERGENCE” HYPOTHESIS:

THE PLANNING AND MARKET ELEMENTS IN
THE DEVELOPMENT OF SOVIET, WESTERN
AND DEVELOPING ECONOMIES

(Sponsored jointly with the ACE)

Chairman: Gernhard Corm, National Planning
Association

From the Aspect of Soviet-Type Economies
Abram Bergson, Harvard

From the Aspect of Western-Type Economies
Neit W. Chamberlain, Yale

From the Aspect of Developing Economies
Shanti S. Tangri, Wayne State University

Discussants:

Allan Gruchy, University of Maryland
Arthur Lermer, Sir George Williams, Montreal
E. Lynn Turgeon, Hofstra College
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VISIT MACMILLAN

Economics: Principles of Income, Prices, and Growth

By R Murray Havens, University of Alabama, John S. Henderson,
Georgia State College, and Dale L Cramer, University of Alabama

The objective of this book is to present a thorough introduction to basic
economic theory. Proceeding from a discussion of macro-economics, the
authors treat value, distribution and international trade theory. There is also
an analysis of international economic theory. Throughout the book, emphasis
is placed on realistic assumptions in the presentation of analytical tools.
1966, 640 pages, $8.95

The Theory of Price, Third Edition
By George J. Stigler, The University of Chicago

The Third Edition of this widely adopted text offers an intensive discussion of
modern price theory, emphasizing the relationship between theory and empiri-
cal evidence. Hypotheses on demand, cost, and pricing, under such conditions
as fixed supplies and monopolies, are logically deduced from the theory of
price, and the effects of time on economic relationships are given a more
extensive treatment over a wide range of subjects.

1966, 355 pages, $6.95

The International Economy, Third Edition
By P. T. Ellsworth, University of Wisconsin

The Third Edition of this text continues to examine closely the principles
underlying the international economy. Professor Ellsworth stresses attention to
continuity in the evolution of international trade theory, and he traces the
changing historical, social, and economic situations in which theory must
function.

1964, 550 pages, $8.50

Macroeconomic Theory
By Gardner Ackley, Chairman, Council of Economic Advisers

In remarkably precise language, Dr. Ackley presents a four-part analysis of
Keynesian and post-Keynesian macroeconomics. Underlying the entire text is
an emphasis on the continuity of economic theory from classical to Keynesian
to post-Keynesian theory.
1961, 597 pages, $9.00

Keynesian Revolution, Second Edition

By Lawrence R. Klein

This volume demonstrates how Keynes developed his doctrine from the time
of his first book in 1913 to his later, definitive work; and also how his theories
departed from those of his contemporaries and predecessors. The text, as well,
explores what Keynesian theory is and what it is not, and the impact of this
theory on economic policy.

1966, 256 pages, paper $2.95

The Theory of Business Finance: A Book of Title Readings

By Stephen H. Archer and Charles A. D’Ambrosio, both of the
University of Washington

This book provides a collection of the latest and most cogent readings
available on business finance and capital management. It is organized along
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AT BOOTH #21

four broadly-based conceptual topic headings. Part | introduces the student
to fundamental ideas of profit, risk, and problems of choice; Part Il is an
extensive treatment of the cost of capital problem; Part Ill is primarily
concerned with the demand for capital and the allocation of capital within
the firm; Part IV provides extensive coverage of the capital markets and the
allocation of capital in these markets.

1967, approx. 632 pages, prob. $8.50

Business Finance: Theory and Management

By Stephen H. Archer and Charles A. D’Ambrosio, both of the
University of Washington

This text incorporates data pertinent to both the macro- and micro-economic
environments. The authors examine such aggregate economic activities as
saving, investing, the price of capital, and the creation and flow of capital in
the national economy.

1966, 544 pages, $8.50

Money, Banking And The Economy
By John A. Cochran, Arizona State University

This book presents an analytical approach to money and banking. Major
public policy issues of the late 1960's, such as the Bank Merger Acts of 1960
and 1966, receive considerable emphasis. Because of their importance both
to commercial banks and the Federal Reserve System, a section on the money
and capital markets is included in the text.

1967, approx. 640 pages, prob. $8.95

Money, Wealth, and Economic Theory

By Boris P. Pesek and Thomas R. Saving, both of
Michigan State University

The authors have evolved a new and provocative theory of money and price.
They argue that the theory of money and prices is based solely on the general
theory of value; thus all the special assertions currently made in monetary
theory to explain price determinancy are shown to be superfluous. A general
banking theory is also developed, as is a theory of nonmonetary wealth.
1967, approx. 352 pages, prob. $9.75

Linear Programming: An Introduction
By W. Allen Spivey, The University of Michigan

This text provides a basic introduction to linear programming. Methods of
solving linear programming problems are discussed in detail, and are
accompanied by completely worked out examples. Final portions of the book
present numerous applications of programming in the formulation of business
decisions.

1963, 184 pages, paper, $3.50

THE MACMILLAN COMPANY

866 Third Avenue New York, N.Y. 10022
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THURSDAY, DECEMBER 29, 1966

8:30 a.m.

Ballroom Parlor 9 (H)

AEA

8:30 a.m.

Ballroom Parlors 2

and 3 (H)
AFA

8:30 a.m.

Rosewood Suite A (H)

124

ES

INVITED DOCTORAL DISSERTATIONS I

Chairman: Joe S. Bain, University of California,
Berkeley

Natural Resources, Factor Mix, and Factor Re-
versal in International Trade

Seiji Naya, (Ph.D., University of Wisconsin)

Adam Smith’s Theory of Justice, Prudence and
Beneficence

Wittiam F. Campberr, (Ph.D., University of
Virginia), Louisiana State University

The Effect of State Fair Employment Laws on the
Economic Position of Nonwhites

Wittiam Landes, (Ph.D., Columbia), University of
Chicago

Discussants:

0. H. Brown1ee, University of Minnesota
Richard Nelson, RAND Corporation
Anthony M. Tang, Vanderbilt and Chinese
University of Hong Kong

THE TERM StRUCTURE OF BOND YIELDS
Chairman: Harotd Fraine, University of Wisconsin
The Term Structure of Interest Rates and the
Maturity Composition of the Federal Debt

Neil Waltace, University of Minnesota

The Term Structure of Corporate Bond Yields as
a Function of Risk of Default

Ramon E.Johnson, University of Utah

Discussants:

John M. Cutbertson, University of Wisconsin
David Durand, Massachusetts Institute of Technology

THE BROOKINGS MODEL

Chairman: Guy H. Orcutt, University of Wisconsin
Analysis of the Tax Cut of 1964 in the Light of
the Brookings Model

Lawrence R. Kr1ein, University of Pennsylvania



THURSDAY, DECEMBER 29, 1966

8:30 a.m.
Teakwood Suite A (H)
ES

An Evaluation of Monetary Policy Instruments
Gary Fromm, The Brookings Institution

Stochastic Simulation of the Brookings Econo-
metric Model

A. L. Nagar, The Wharton School

Discussants:

Ta Chung Liu, Cornell and Brandeis Universities
Watter W. McMahon, University of Illinois

Martin J. Gerra, Jr., Center for Exploratory Studies,
IBM Corporation

POST DEADLINE PAPERS

Chairman: Martin Gorfinkel, Stanford Research
Institute

Comparison of Estimators in Simultaneous Equa-
tions Econometric Models When the Residuals
are Small

Joseph B. Kadane, Yale

Some Estimates of Irreversible Economies of
Scale

Eytan Sheshinsky, Harvard

Multistage Multiproduct CES Production
Functions

Y air Mundlak, Hebrew University and University of
Chicago

Assaf Razin, University of Chicago

Distribution of Income and Wealth Among Indi-
viduals

Joseph E. stigritz, Massachusetts Institute of
Technology

On the Computation of Equilibrium Prices
Herbert E. Scart, Yale

Discussants:

Walter P. Heller, Stanford
Thomas C. Thomas, Stanford Research Institute
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Books foi

IN THE PRINCIPLES OF ECONOMICS

ECONOMICS IN BRIEF

by CARL G. UHR, University of California, Riverside

Designed primarily for the elementary economics course, this compact expos
tion of contemporary macro-economic theory focuses on the forces which dete
mine the levels of national income (GNP) and explains the primary causes i
their fluctuation. The final part of the book analyzes economic growth.
Random House, 1966; 150 pages; $1.95 paperbound

THE ELEMENTS OF INPUT-OUTPUT ANALYSIS

by WILLIAM H. MIERNYK,

Director, Regional Research Institute, West Virginia University

This is a complete, yet elementary, exposition of input-output analysis, writte
especially for the undergraduate student. The author illustrates the applicatic
of this technique in making projections and impact studies, and discussi
regional and inter-regional input-output analysis, international developmen
in the field, and recent research on interindustry economics.

Random House, 1965; 160 pages; $2.95 paperbound

In preparation ...

A PRIMER OF THE ECONOMICS OF FOOD AND
AGRICULTURE

by EARL O. HEADY, lowa State University

This persuasive work reevaluates the farm problem and relates it to historic:

developments and to present and future economic growth.
Spring 1967; about 150 pages; about $1.95; hardbound $4.95

A PRIMER ON INTERNATIONAL TRADE

by JAN PEN, University of Groningen

An absorbing argument in support of free trade presenting the theory of inte
national trade and the concrete problems posed by nationalism in a worl

economy.
Spring 1967; V382; about 150 pages; $1.95; hardbound $4.95

IN CONSUMER EDUCATION

Just published . . .

CONSUMER CHOICE IN THE AMERICAN ECONOMY
by CAROLYN SHAW BELL, Wellesely College

An incisive analysis of patterns of consumption and the relationship betwe<
consumer choice and market competition. The author explores the effects <
consumer choice of such economic variables as income, family size, age, occi
pation, and geographical location, emphasizing the freedom of choice th,
exists in the American economy and hence, the variability in consumptic
patterns among families and individuals.

Random House, December 1966; 448 pages; $7.95

For further information, write to

RANDOM HOUSE, INC The College Dep



your COUurses
N MONEY AND BANKING

ust published . . .

\TERNATIONAL MONETARY RELATIONS

y DELBERT A. SNIDER, Miami University, Ohio

irst in the new Random House series on Money and Banking. A thorough,
iear description and analysis of international monetary relations, this book
ffers current data on an important and topical subject not available in most
;xts used in these courses.

andom House, September 1966; 160 pages; $1.95 paperbound

ust published . . .

IONETARY THEORY AND POLICY

lajor Contributions to Contemporary Thought

dited by RICHARD S. THORN, University of Pittsburgh
iandom House, 1966; 720 pages; $12.95

lecently published . . .

HE PRICE OF PROSPERITY

Yy PETER L. BERNSTEIN

i Realistic Appraisal of the Future of Our National Economy
Revised Edition V352 $1.45

N GOVERNMENT AND BUSINESS

n preparation . . .

tEGULATION OF TRANSPORT INNOVATION

he ICC and Unit Coal Trains to the East Coast

y PAUL W. MACAVOY, Massachusetts Institute of Technology

nd JAMES SLOSS, Northwestern University

he first in a new series in industrial economics under the general editorship
f Paul MacAvoy. This important new book describes the special problems of
3gulated industries and investigates the effect of government regulation on
ecision-making and profits in transportation.

iandom House, January 1967; about 160 pages; about $2.50 paperbound;

bout $4.50 hardbound

JTILITY REGULATION

Jew Directions in Theory and Policy

Yy WILLIAM G. SHEPHERD and THOMAS G. GIES,

oth of The University of Michigan

'hese eight articles by George Stigler, Ben Lewis, and others, represent varying
iewpoints on utility behavior, new problems of regulation, and suggestions for
uture policy. All are concerned with the economic effects of regulation.

E12; 288 pages; $2.95 paperbound

01 Madison Avenue New York 10022



THURSDAY, DECEMBER 29, 1966

8:30 a.m

Rosewood Suite B (H)

ES

8:30 a.m.

Empire Room (SFD)

IRRA

10:30 a.m.

Rosewood Suite A (H)
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ES

ECONOMETRIC MODELS
Chairman:Jacob Marschak, University of California
Los Angeles

Dynamic Properties of the Osaka Econometric
Model of Postwar Japan

Shinichi lchimura, Osaka University and University
of Pennsylvania

Planning in a Surplus Labor Economy
Louis Lefeber, Brandeis

Decentralizability in the Presence of Externalities
Leonid Hurwicz, University of Minnesota

Discussants:
Jon S. Cunnyngham, Ohio State University
Erik Thorbecke, AID and lowa State University

Thomas Marschak, University of California,
Berkeley

MANPOWER IMBALANCES AS FULL
EMPLOYMENT IS APPROACHED

Chairman: George P. Schuitz, University of
Chicago

An Active Employer Manpower Policy
E. Robert Livernash, Harvard

How Elastic is the Labor Supply?
Jacob Mincer, National Bureau of Economic
Research

Manpower Program Implications of Skill Imbal-
ances

Frank H. Casser1, U.S. Employment Service
Discussant:

Atbert E. Rees, Princeton

MONETARY AND FISCAL THEORY
Chairman: John G. Guriey, Stanford

The Case of the Three Numeraires
Arnotd C. Harberger, University of Chicago



THURSDAY, DECEMBER 29, 1966

10:30 a.m.
Teakwood Suite A (H)
ES

A Monetary Theory Possibly Too Good to be True
Cliff L. Lioyd, Purdue
James P. Quirk, Purdue

Intergeneration Effects of Government Revenue
and Expenditure Policies

A. Asimakopulos, McGill University

Discussants:

Robert L. Crouch, Northwestern
Alvin Marty, City College of New York
Wittiam H. Oakrand, Johns Hopkins University

THEORY OF PRODUCTION

Chairman: oswald H. Browntee, University of
Minnesota

Growth, Duality and the Choice of Technique
Michael Bruno, Massachusetts Institute of
Technology and Hebrew University

The Norm of a Closed Technology and the
Straight-Down-the-Turnpike Theorem
Sidney G. Winter, Jr., RAND Corporation

Axiomatic Theory of Transformation Possibilities
for Economic Goods

Sidney N. Afriat, Purdue

A Clarification of Some Controversial Aspects of
the Theory of Production Functions

John Wise, University of Hawaii

Discussants:

Daniel Orr, University of California, La Jolla
David Gate, University of California, Berkeley
Lionet W. McKenzie, University of Rochester
Abba P. Lerner, University of California, Berkeley
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From ST. MARTIN’S
Surveys of Economic Theory

American Economic Association
Royal Economic Society

Volume I: Money, Interest and Welfare. Monetary Theory and
Policy: H. G. Johnson. Survey of Inflation Theory: M. Bronfenbren-
ner &F. D. Holzman. Recent Theories Concerning the Nature and Role
of Interest: G. L. S. Shackle. A Survey of Welfare Economics, 1939-
59: E. J. Mishan. 1965. 240 pages. $4.25

Volume Il: Growth and Development. The Theory of Economic
Growth: F. H. Hahn &R. C. 0. Matthews. Comparative Advantage and
Development Policy: H. B. Chenery. The Pure Theory of International
Trade: J. Bhagwati. Regional Economics: J. R. Mayer.

1965. 288 pages. $4.25

Volume Ill: Resource Allocation. Theories of Decision-Making in
Economics and Behavioral Science: H. A. Simon. Operations Re-
search: R. Dorfman. Linear Theory: J. R. Hicks. Research on House-
hold Behavior: R. Ferber. Theories of Cost-Benefit Analysis: A. R.
Prest and R. Turvey 1967. 224 pages. $4.25

International Institute for Labour Studies

The following volumes are the edited Proceedings of Conferences
sponsored by the International Institute for Labour Studies.

Employment Problems of Automation
and Advanced Technology Edited by Jack Stieber
1966. 495 pages. $16.00

Industrial Relations and Economic Development
Edited by Arthur Ross
1967. 448 pages. $12.50

Automation on Shipboard Edited by G. J. Bonwick
1967. Approx. 144 pages. $6.00 tent.



Proceedings of recent IEA conferences:

The Theory of Wage Determination
Edited by John T. Dunlop
1965. 437 pages. $8.00

The Theory of Interest Rates
Edited by F. H. Hahn and F. P. R. Brechling
1965. 392 pages. $10.00

Economic Development for Africa
South of the Sahara Edited by E. A. G. Robinson
1964. 744 pages. $16.00

The Economics of Education
Edited by E. A. G. Robinson and J. E. Vaizey
1966. 792 pages. $16.00

Problems in Economic Development
Edited by E. A. G. Robinson
1965. 647 pages. $12.50

The Economics of Take-Off
into Sustained Growth Edited by W. W. Rostow
1963. 508 pages. $12.50

To be published:

Price Formations in Various Economies
Edited by Douglas Hague
March 1967. 328 pages. $8.50 tent.

The Economics of Housing
Edited by E. A. G. Robinson and Della Nevitt
April 1967. 352 pages $10.00 tent.

Activity Analysis in the Theory
of Growth and Planning
Edited by E. Malinvaud and M. O. L. Bacharach
May 1967. 352 pages. $10.00 tent.

College Department

ST. MARTIN’'S PRESS
175 Fifth Avenue, New York, N. Y. 10010

Send for your copy of the 1967 St. Martins Economics Catalog
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THURSDAY, DECEMBER 29. 1966

10:30 a.m.

Rosewood Suite B (H)

ES

10:30 a.m.

Ballroom Parlors 2

132

and 3 (H)
AFA

ECONOMETRIC METHOD I

Chairman: Michaet Farretrt, University of
California, Berkeley

Further Results on the Estimation of Dynamic
Economic Relations from a Time Series of Cross-
Sections

Marc Nertove, Cowles Foundation for Research in
Economics at Yale

Bayesian Analysis of Haavelmo’s Models
V. K. Chetty, University of Wisconsin, Milwaukee

Joint Estimation of Dynamic Demand Functions
Hendrik S. Houthakker, Harvard
Lester Taylor, Harvard

Discussants:

Frank Brechling, Northwestern

Waitter Fisher, University of Kansas
Richard W. Parks, University of Chicago

THE MONEY AND CAPITAL MARKET OUTLOOK

Chairman: James J. O’Leary, Life Insurance
Association of America

Monetary and Fiscal Policy and the Commercial
Banking System

Walter E. Hoad1ey, Bank of America

The Corporate Bond Market

George T. Conklin, Jr., Guardian Life Insurance
Company of America

The Market For 1-4 Family Mortgages

Otiver H. Jones, Mortgage Bankers Association of
America

The Market for Mortgages on Income Properties
James J. O'Leary, Life Insurance Association of
America

The Market for U.S. Government Securities and
Municipal Securities

Robert T. Mayo, Continental Illinois National Bank
and Trust

The Market for Equities

Roger F. Murray, College Retirement Equities Fund



THURSDAY, DECEMBER 29, 1966

10:30 a.m.
Empire Room (SFD)
IRRA

10:45 a.m.
Ballroom Parlor 4 (H)
AEA

10:45 a.m.

Ballroom Parlors 7
and 8 (H)
AEA

12:00 noon
Ballroom Parlor 1 (H)

t By invitation

EVALUATING THE WAR ON POVERTY
Chairman: Harotd L. Witensky, University of
California, Berkeley

The Economic Opportunity Act: Employment and
Training of Youth

Sar A. Levitan, Upjohn Institute for Employment
Research

Program Evaluation and the Definition of Poverty
in the War on Poverty

Oscar Ornati, New York University

Fighting Poverty: The View from Watts

Paul Bullock, University of California, Los Angeles
Discussant:

Paul Jacobs, Center for the Study of Democratic
Institutions

POLICY ROUNDTABLE V:

INTERNATIONAL PAYMENTS PROBLEMS
Moderator: Gottfried Haberter, Harvard

Panel:

Emile Despres, Stanford

H. G. Johnson, University of Chicago and London
School of Economics

Peter Kenen, Columbia University

Donald B. Marsh, Royal Bank of Canada

Robert Roosa, Brown Brothers Harriman and
Company

POLICY ROUNDTABLE VI:

ROLE OF GOVERNMENT IN THE ECONOMY
Moderator: Arthur F. Burns, Columbia University

Panel:

Robert Eisner, NOrthwestern

Seymour E. Harris, University of California, San
Diego

Don Paarlberg, Purdue

W. Atten Walttis, University of Rochester

TRANSPORTATION AND PUBLIC UTILITIES
GROUP LUNCHEON*
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Guidelines
Informal
Controls and the
Market Place
Policy Choices in a

Full Employment Economy

Edited and with an
Introduction by
George P. Schultz and
Robert Z. Aliber

Married Women
in the Labor
Force

An Economic Analysis

Glen G. Cain

Liquidity
Preferences
of Commercial
BanliS

George R. Morrison
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Visit booth40
see other titles
from the
University

of Chicago Press

Here is the most current, thorough discussion
of the controversial wage-price guidelines avail-
able. Contributors: Milton Friedman, Robert M.
Solow, Gardner Ackley, John T. Dunlop, Arthur
M. Ross, E. H. Phelps Brown, Harry G. Johnson,
Allan H. Meltzer, and Philip B. Kurland. Com-
ments by: Benjamin Aaron, Frederick R. Living-
ston, Ralph Helstein, Douglass V. Brown, Robben
W. Fleming, Theodore W. Schultz, and George
J. Stigler.
1966.

357pages Cloth $5.00, Paper $1.95

This is the first book to explain the apparent
contradiction in data on the labor-force be-
havior of married women. It is also the first
study to explain in economic terms the labor-
force participation of Negro wives. Economic
Research Studies series.
1966. LC: 66-20578
159 pages, $6.50

Morrison focuses on new evidence that casts
serious doubt on the validity of the liquidity-
trap hypothesis. This study covers a longer
period of time (1874-1955) and probes more
deeply into the demand for cash assets by com-
merical banks than any book now available.
"Most, if not all, students of money will wish
to have a copy of this book . . —Allan H.
Meltzer, Carnegie Institute of Technology.
" . particularly apropos in these days of
tighter and tighter money.”—Challenge.
1966. LC: 66-13882
163 pages, $7.50

LC: 66-:



Capitalism
and
Freedom

Milton Friedman

Essays in
Positive
Economics

Milton Friedman

Essays in
the History
of Economics

George J. Stigler

"In this vigorously written polemic Professor
Friedman brilliantly restates the central assump-
tions of his school and then applies them to a
wide variety of economic situations . . . Fried-
man’s logic is keen. His prose is lucid. His tone
is civilized.”—The New Leader. "The most bril-
liant conservative economist in the United
States.”—Time.
1962. LC: 62-19619
Fifth printing 1965.
202 pages Cloth $3.95, Paper $1.50
This discussion of methodological issues in eco-
nomic analysis deals with the theory of demand
and monetary theory and policy. "His critical
blast blows like a north wind against the more
pretentious erections of modern economics. It is
however a healthy and invigorating blast, with-
out malice and with a sincere regard for scien-
tific objectivity.”—K. E. Boulding, Political Sci-
ence Quarterly.
1953. LC: 53-3533
Fifth printing 1966.
328pages Cloth $6.95, Paper $2.25
"Rigorous, elegant and informed, he is in the
long if thin tradition of economists who can
write clearly.” —Bernard D. Nossiter, New York
Herald Tribune Book Week. ... abook of value
to both scholars and sophomores. It treats the
history of economic thought as something to
think about, not as a field for leisurely catalogu-
ing or a source of decorative allusions.
Thomas Sowvell, American Economic Review.
1965.

391 pages Cloth $6.95, Paper $2.95

University o f Chicago Press, 5750 Ellis Avenue, Chicago, Illinois 60637
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THURSDAY,

12:30 p.m.
Tamalpais Room
(SFD)

IRRA

12:30 p.m.
Yosemite Room (SFD)
IRRA

12:30 p.m.

Hospitality Room
(SFD)
IRRA

2:00 p.m.

Empire Room (SFD)
IRRA

2:00 p.m.

Franciscan Room
(SFD)

IRRA

* Fee event
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DECEMBER 29, 1966

LUNCHEON MEETING — DIRECTORS OF
UNIVERSITY LABOR AND INDUSTRIAL
RELATION CENTERS*

Chairmen: Ronald Haughton, Wayne State Univer-
sity and Dale Y oder, California State at Long Beach

LUNCHEON MEETING —
LOCAL CHAPTER PRESIDENTS*

Chairman: David B. Johnson, University of Wisconsin

LUNCHEON FOR AUTHORS OF
1969 RESEARCH VOLUME*

Editor: Sar Levitan, Upjohn Institute for
Employment Research

NEW QUESTIONS FOR
COLLECTIVE BARGAINING

Chairman: John T. Dunlop, Harvard

Promotion Systems and Equal Employment Op-
portunity
Peter B. Doeringer, Harvard

Adaptations in the Structure of Bargaining
Matthew A. Kelly, Cornell at New York City

The Extension of Collective Bargaining to New
Fields

Jack Conway, Industrial Union Department,
AFL-CIO

W oodrow L. Ginsburg, Industrial Union Department,
AFL-CIO

Discussant:
J. Keith Mann, Stanford

DISSERTATION RESEARCH
Chairman: Neit W. Chamberlain, Yale

Impact of Defense Expenditures on Job Oppor-
tunities and Manpower Requirements

Irwin Gray, (Dissertation: Columbia Graduate
School of Business), Pratt Institute
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2:30 p.m.
Ballroom Parlor 4 (H)
AEA

Differential Contributions of Various Means for
Adjusting to Technological Change

Joseph A.Pichier, (Dissertation: Chicago Graduate
School of Business), University of Kansas

A Theoretical Analysis of Union Work Rules

Paul T. Hartman, (Dissertation: University of
California, Berkeley) University of Illinois

The Structure of Collective Bargaining and Some
of its Determinants

David H. Greenberg, Massachusetts Institute of
Technology

Empirical Evidence on Labor Supply: The Case of
Dentists

Alex Maurizi, (Dissertation: Stanford), The
Brookings Institution

Labor Force Participation Rates

Peter Barth, (Dissertation: University of
Michigan), Ohio State University

Discussant:

Melvin Rothbaum, University of Illinois

DAS KAPITAL: A CENTENARY APPRECIATION

Chairman: John M. Letiche, University of
California, Berkeley

The Marxian Model of Capital Accumulation
Alexander Ertich, Columbia University

Marxian Economics as Economics

Paul A. Samuelson, Massachusetts Institute of
Technology

Marxian Influences in “Bourgeois” Economics

Martin Bronfenbrenner, Carnegie Institute of
Technology and Center for Advanced
Study in the Behavioral Sciences

Discussants:

Evsey Domar, Massachusetts Institute of Technology
Donald Gordon, University of Rochester
Scott Gordon, University of Indiana
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WADSWORTH BOOKS IN ECONOMICS:

UNIVERSITY ECONOMICS, 2nd Edition
by Armen Alchian and William Allen

A thorough revision of this innovating text which presents a logical exposition
of economic analysis, with emphasis on its empirical meaningfulness and
validity. Macro coverage is fully expanded and includes the latest develop-
ments in Monetary Theory. Economics is treated not as a field for speculation,
but as a science which explains the events of the real world in a consistent
fashion.

THE FRAMEWORK OF PRICE THEORY
by Clark Lee Allen

An intermediate level text assuming no more than a high school background
of algebra and geometry.

ELEMENTARY BUSINESS and ECONOMIC STATISTICS
by Cecil Meyers

Is designed to give the student a solid foundation in both descriptive and
analytical statistics. Clearly-drawn charts illuminate the exposition throughout.

ECONOMICS IN ACTION, 3rd Edition
by Shelley Mark

A highly successful reader featuring divergent viewpoints on contemporary
economic issues.

CONTEMPORARY LABOR ISSUES
by Walter Fogel and Archie Kleingartner

Booth 9

WADSWORTH PUBLISHING COMPANY, INC.
Belmont, California



WADSWORTH BOOKS IN FINANCE:

THE WADSWORTH SERIES IN FINANCE:

by J. Fred Weston, UCLA, and Allan H. Meltzer, Carnegie Institute
of Technology

FINANCING THE DYNAMIC SMALL FIRM: PROBLEMS
OF PROMOTION, SURVIVAL AND GROWTH, Roland 1.
Robinson

WORKING CAPITAL MANAGEMENT, William Beranek
VALUATION, Erich Helfert

Forthcoming Volumes:

THE ORGANIZATION OF FINANCIAL WORK, Pearson
Hunt and Edna Homa

FINANCIAL PLANNING AND CONTROL, Andrew Stedry
SOURCES AND FORMS OF FINANCING, J. Russell Nelson
CAPITAL BUDGETING, Robert Johnson

DIVIDEND POLICY, James E. Walter

MERGERS AND CONSOLIDATIONS, J. Fred Weston
FINANCIAL REHABILITATION, Francis J. Calkins

NEW BOOKS:

BASIC BUSINESS FINANCE: Selected Readings
J. Fred Weston, Donald H. Woods, and Eugene F. Brigham
(available May 1967)

THEORY OF BUSINESS FINANCE: A Book of Advanced Readings
J. Fred Weston and Donald H. Woods (available May 1967)

Booth 9

WADSWORTH PUBLISHING COMPANY, INC.
Belmont, California
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2:30 p.m.

Ballroom Parlors 7

and 8 (H)
AEA

2:30 p.m.

Ballroom Parlors 2
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and 3 (H)
AEA

THE EFFICIENCY OF EDUCATION
IN ECONOMICS

Chairman: G. L. Bach, Stanford

Experiments in the Teaching of Elementary Eco-
nomics

Bernard F. Harey, University of California, Santa
Cruz

The Effectiveness of Programmed Learning in
Elementary Economics

Keith Lumsden, Stanford

A New “Test of Economic Understanding” for
College Level Students

Rendigs Fels, Vanderbilt University

Discussants:

Wittiam Airten, University of California, Los
Angeles

Donald Paden, University of Illinois

Phillip Saunders, Carnegie Institute of Technology

TRANSPORTATION AND PATTERNS OF
URBAN DEVELOPMENT

goint)meeting with the Transportation and Public Utilities
roup

Chairman: John R. Meyer, Harvard

An Aggregative Model of Resource Allocation in
a Metropolitan Area

Edwin Mitts, Johns Hopkins University

The Location of Economic Activity in Cities
Leon Moses, Northwestern
Harotd F. Wittiamson, Jr., University of Illinois

Post-War Metropolitan Development: Auto Owner-
ship and Transit Use

John F. Kain, Harvard

Discussants:

Julius Margolis, Stanford

Benjamin Chinitz, U.S. Department of Commerce
Richard Muth, Washington University
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2:30 p.m.
Rosewood Suite B (H)
AFA-ES

2:30 p.m.
Rosewood Suite A (H)
ES

CAPITAL BUDGETING AND PORTFOLIO
ANALYSIS

Chairman: H. Martin Weingartner, University of
Rochester

A Chance-Constrained Approach to Capital Bud-
geting

Abraham Charnes, Northwestern

W. W. Cooper, Carnegie Institute of Technology

The Stochastic Theory of Bond Prices with Appli-
cations to Hedging and Portfolio Analysis

Paul H. Cootner, Massachusetts Institute of
Technology

Normative Analysis for Selection of Commercial
Bank Investments

Andrew S. Kahr, Harvard Business school

Charles R. Woife, Columbia University

Discussants:

James C. T. Mao, University of Michigan

Jutian Keitson, University of Rochester
Herbert Ayres, Morgan Guaranty Trust Company

ECONOMIC THEORY I
Chairman: John Cragg, University of Chicago

The Demand for Consumers’ Durables: A Utility
Maximization Approach
Richard W. Parks, University of Chicago

Some Theorems on the Asymptotic Properties of
Production Functions and Their Applications

Ryuzo Sato, University of Hawaii

The Time Allocations of Consumption Under Debt
Limitations
Thayer Watkins, Memphis State University
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/1 wide selection of
well-established books -.

CORPORATE FINANCE
Policy and Management

Elvin F. Donaldson and John K. Pfahl, both The Ohio
State University. 2nd Edition. 1963. $8.50

THE FINANCIAL POLICY OF CORPORATIONS
Arthur Stone Dewing. 5th Edition. 1953. In two
volumes. $12.00 set.

REAL ESTATE APPRAISAL AND INVESTMENT
Sanders A. Kahn, Sanders A. Kahn Associates, Inc., and
The City College, New York; Frederick E. Case, Uni-
versity of California, Los Angeles; and Alfred Schimmel,
New York State Banking Department. 1963. $9.00

THE STOCK MARKET

George L. Leffler, Late of The Pennsylvania State Uni-
versity; Revised by Loring C. Farwell, Northwestern
University. 3rd Edition. 1963. $8.30

PUBLIC FINANCE
Earl R. Rolph and George F. Break, both University
of California, Berkeley. 1961. $7.50

CASUALTY INSURANCE
C. A. Kulp, Late of the University of Pennsylvania. 3rd
Edition. 1956. $8.00

FUNDAMENTALS OF ECONOMICS
Ruby Turner Morris, Connecticut College. 1961. $7.50

THE INTERNATIONAL ECONOMY
John Parke Young, Adviser, Office of International
Trade and Finance, Department of State. 4th Edition.
1963. $8.50

MARKETING HANDBOOK
Albert Wesley Frey, Editor, University of Pittsburgh;
with the assistance of Gerald Albaum, University of
Arizona. With a Board of 39 Contributing Editors. 2nd
Edition. 1965. $15-00

The Ronald Press Company

142



e of value to
student or professional

ADVERTISING

Albert Wesley Frey, University of Pittsburgh. 3rd
Edition. 1961. $8.00

ADVERTISING MANAGEMENT

Nugent Wedding, University of Illinois; and Richard
S. Lessler, Grey Advertising, Inc. 1962. $8.50

MARKETING RESEARCH
Robert Ferber, University of lllinois; Donald Blan-

kertz, University of Pennsylvania; and Sidney Hol-
lander, Jr., Sidney Hollander Associates, Baltimore.

1964. $8.50

BUSINESS LOGISTICS
Management of Physical Supply and Distribution

J. L. Heskett, The Ohio State University; Robert M.
lvie, United Vinters, Inc.; and Nicholas A. Glaskowsky,
Jr., University of Minnesota. 1964. $10.00

BUSINESS LAW
Louis O. Bergh, Late Member of the U.S. Supreme
Court and New York Bars; Thomas Conyngton, Late
of the New York Bar; and Edwin Kasoff, Member of
the U.S. Supreme Court and New York Bars, and Queens
College of the City University of New York. 6th Edition.
1964. $9.00

STATISTICAL ANALYSIS
Samuel B. Richmond, Columbia University. 2nd Edi-
tion. 1964. $8.50

ECONOMIC GEOGRAPHY
Lawrence A. Hoffman, The Ohio State University.
1965. $8.00

PRINCIPLES OF ENGINEERING ECONOMY
Eugene L. Grant and W. Grant Ireson, both Stanford
University. 4th Edition. 1960; Revised Printing, 1964.
$9.50

15 East 26 ,h Street /7 New York,N Y. 10010
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Books ofparticular note
—Coming in 1967

MARKETING
Theodore N. Beckman and William R. Davidson,
both The Ohio State University. With the assistance of
James F. Engel, The Ohio State University. 8th Edition.
1967.

PRODUCTION MANAGEMENT
Concepts and Analysis for Operation and Control

Irving Abramowitz, The Ohio State University. 1967.
About $8.00

FOOD MARKETING
L. B. Darrah, Cornell University. 1967. About $7.50

MONEY, BANKING,

AND MONETARY POLICY

Clifton H. Kreps, Jr., University of North Carolina; and
Olin S. Pugh, University of South Carolina. 2nd Edition.
1967.

CREDIT MANAGEMENT
Robert Bartels, The Ohio State University. 1967. About
$9.00

A HISTORY OF ECONOMIC THOUGHT
John Fred Bell, University of Illinois. 2nd Edition.
1967. About $9.00

ECONOMIC AND SOCIAL SECURITY
John G. Turnbull and C. Arthur Williams, Jr., both
University of Minnesota; and Earl F. Cheit, University
of California, Berkeley. 3rd Edition. 1967. About $9.00

MARKETING MANAGEMENT
Kenneth R. Davis, Dartmouth College. 2nd Edition.
1966. $9.00

RETAILING MANAGEMENT
William R. Davidson and Alton F. Doody, both The
Ohio State University. 3rd Edition. 1966. $9.50

The Ronald Press Company
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plus recent titles
of special interest

MARKETING RESEARCH

Selected Readings with Analytical Commentaries
Edited by Hiram C. Barksdale, University of Georgia;
and William M. Weilbacher, LaRoche, McCaffrey and
McCall, Inc. 1966. $7.50

PERSONAL FINANCE
Elvin F. Donaldson and John K. Pfahl, both The Ohio
State University. 4th Edition. 1966. $8.75

CORPORATE RISK CONTROL
Donald L. MacDonald, University of Michigan. 1966.
$8.50

REAL ESTATE
Arthur M. Weimer, Indiana University; and Homer
Hoyt, Homer Hoyt Associates. 5th Edition. 1966. $8.50

ELEMENTS OF BUSINESS ENTERPRISE
Dwight L. Gentry and Charles A. Taff, both University
of Maryland. 2nd Edition. 1966. $8.00

READINGS IN INTERNATIONAL

ECONOMIC RELATIONS
Edited by Finn B. Jensen, Lehigh University; and Ingo
Walter, University of Missouri at St. Louis. 1966. $6.50

LABOR RELATIONS

AND COLLECTIVE BARGAINING
Bevars D. Mabry, Bowling Green State University.
1966. $7.50
Cases in Labor Relations and Collective Bargaining
1966. $3.00

EFFECTIVE BUSINESS COMMUNICATION
Cecil B. Williams, Texas Christian University; and
E. Glenn Griffin, Purdue University. 3rd Edition. 1966.
$7.50

15 East 26th Street /7 New York,N Y. 10010
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2:30 p.m.

Teakwood Suite A (H)
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ES

Trade, Growth and Capital

Duncan MacRae, Massachusetts Institute of
Technology

Discussants:

Ralph E. Beals, Amherst College
Arthur B. Treadway, Northwestern
Bernard Saffran, University of California, Berkeley

H. A. John Green, Toronto University

SIMULATION AND GAMING
Chairman: Jonhn A. Sawyer, Toronto University

Computer Simulation Experiments with Economic
Systems: The Problem of Data Analysis

Thomas H. Naylor, Duke
W. Earl Sasser, Duke
Wittiam H. Walrace, Duke

A Simulation of a Socio-Economic System: An
Aggregative Socio-Economic Simulation of a Latin
American Country

Martin Shubik, Yale

A Bargaining Model of Multilateral Exchange

Bruno Contini, University of California, Berkeley

Chance-Constrained Games with Partially Con-
trollable Strategies

Abraham Charnes, Northwestern
Michael Kirby, Dalhousie, Halifax, Nova Scotia
William Raike, Northwestern

Discussants:

M. J. Desai, London School of Economics

Robert W. Gittespie, University of Illinois

Donatd W. Katzner, University of Pennylvania

C. Bart McGuire, University of California, Berkeley
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230 pm THE SYSTEM AND SECTORAL APPROACHES
Ballroom Parlor 9 (H) TO COMPARATIVE ECONOMICS

(Sponsored by ACE)
Chairman: Theo Suranyi-Unger, Syracuse
University

Speaker: Lioyd Reynolds, Yale

Discussants:

John P. Hardt, Research Analysis Corporation
Bert F. Hosetlitz, University of Chicago

Paul Koefod, University of Florida

Benjamin Ward, University of California, Berkeley

ACCOUNTING AND ECONOMIC DECISIONS

by Donald A. Corbin. 765 pp.; 1964; $9.50. For the beginning course in
accounting. The blending of economic and accounting theory in the develop-
ment of a consistent theoretical framework is the goal of this unique first
textbook in accounting (for a one- or two-semester course). ALSO AVAIL-
ABLE: A Workbook (list price $3.50) and a Solutions Manual (free upon
request after adoption).

THE COST OF AMERICAN GOVERNMENTS:

FACTS, TRENDS, MYTHS by Frederick C. Mosher and Orville F.
Poland. 180 pp. + xv; 1964; $3.75 (paperback only). For undergraduate
courses in economics, public finance, fiscal policy, budgeting, and financial
administration.

An incisive profile of the trends of American public finances over the last
several decades which provides a sound factual basis for better understanding
and interpretation of the financial aspects of governmental activities, the
development of and reason for public expenditures, revenues, and debt.

Dodd, Mead announces a new series in Economics and Business to be
prepared under the Advisory Editorship of D ean Joseph W. M cGuire,
School of Business, University of Kansas.

DODO, MEAD & COMPANY. INC., 432 Park Avenue S., New York, N.Y. 10016
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ASSOCIATION OFFICERS AND

PROGRAM CHAIRMEN

American Economic Association

President . .. ... . . Fritz Machiup, Princeton
President-Elect and
Program Chairman Mitton Friedman, University of Chicago
Vice President . . Chartes P. Kindleberger, Massachusetts
Institute of Technology
Vice President . . Tjalling C. Koopmans, Yale
Secretary-Treasurer . Harold F. Williamson, Northwestern

American Farm Economic Association

President . . . Lawrence W. W itt, Michigan State University
President-Elect . Chartes E. Bishop, North Carolina State
Vice President Richard L. Kohts, Purdue

Vice President Kenneth L. Robinson, Cornell
Secretary-Treasurer C. Del Mar Keart, Cornell

American Finance Association

President......cooeueeunenn. J. Fred Weston, University of California, Los
Angeles
Vice President and
Program Chairman . Robert V. Roosa, Brown Brothers Harriman
Secretary-Treasurer . . Robert A. Kavesh, New York University

Catholic Economic Association

President......cccceeeee. James M. Canirt, Manhattan College

First Vice President . Rev. Edmund A. Kurth, Loras College

Second Vice President Edmund L. Kane, Princeton

Secretary-Treasurer . Sister M. Yolande, 0.5.F,, College of Saint
Teresa

Program Chairman . Francis J. Ullrich, Manhattan College
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Econometric Society

President.......ccoennee. Herman Woid, University of Uppsala, Sweden
Vice President . . . Hendrik Houthakker, Harvard
Secretary ... Richard Ruggles, Yale
Treasurer...... Nancy Ruggles, Yale

Program Chairman . . Irma Adeiman, Northwestern

Industrial Relations Research Association

President and
Program Chairman . Arthur M. Ross, Commissioner, Bureau of

Labor Statistics
President-Elect . . . Neil W. Chambertain, Yale

Secretary-Treasurer . . David B. Jonnson, University of Wisconsin

The Economists5Bookshop

. holds the world’s largest stock of bocks
in English on the social sciences . .
publishes and will send free of charge
anywhere in the world its 2,200-title 76-page
General Catalogue of the Social Sciences or
its 1,200-title Paperback Catalogue

. offers a world-wide postal service.

WRITE FOR OUR CATALOGUES TO:

THE ECONOMISTS’ BOOKSHOP LTD
(Dept. NU), Clare Market
Portugal Street, London, W.C.2
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JOINT LOCAL ARRANGEMENTS COMMITTEE

General Chairman ...
Vice Chairman and Secretary

TreasSUrer ..

AdVertising ..o

Employment Register

EXNibitS e,

Fee Events and Luncheons

Information........cccoeeeveiviececceceeee,

Operations and Meeting Rooms

Printed Program ...

Press Room and Publicity

Registration......cccococveeniniiicinns
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Gault W. Lynn, Federal Reserve
Bank of San Francisco

Charles R. Petersen, Federal Re-
serve Bank of San Francisco

J. Philip Nathan, Crocker-Citi-
zens National Bank

George E. Carden, The Bank of
California, N.A.

Judith Caldwell, The Bank of
California, N.A.

Virginia Cowan, California State
Department of Employment

Chartes A. Roumasset, United
States Bureau of Labor Statistics

Edward N. Smith, United States
Bureau of Labor Statistics

Robert A. Johnston, Federal Re-
serve Bank of San Francisco

James E. Collins, CO“ege of San
Mateo

Florence Jaffy, CO”ege of San
Mateo

Charles R. Petersen, Federal Re-
serve Bank of San Francisco

Phoebe Fisher, Federal Reserve
Bank of San Francisco

Caroll Kinard, Federal Reserve
Bank of San Francisco

Harold L. Buma, BankofAmerica,
N.T. & S.A.

John C. Starkie, The Pacific Tele-
phone and Telegraph Company



LOCAL ARRANGEMENTS REPRESENTATIVES
OF PARTICIPATING ASSOCIATIONS

American Economic Association . . . Gault W. Lynn, Federal Re-
serve Bank of San Francisco

American Farm Economic Association . John A. Hopkin, Bank of
America, N.T. & S.A.

American Finance Association . . . . Lestie C. Peacock, Crocker-
Citizens National Bank

Catholic Economic Association . . Vincent P. Wright, University
of San Francisco

Econometric SOCIiety .oveveviicicriiinas Martin Gorfinkel, Stanford
Research Institute

Industrial Relations Research Association Laurence Corbett, Corbett
and Welden

Association for Comparative Economics .Benjamin N. Ward, Jr., Uni-
versity of California, Berkeley

Association for Education in International
B USINESS ooomceoeseeoeseeeeeesseeeceseeeeeeeseeseeons Thomas Bates, San Francisco
State College

Association for Evolutionary Economics W aitter C. Wagner, Raymond
College, University of the
Pacific
American Real Estate and Urban Economics
Association.....ccceevevceeciciciineee Leonard Vidger, San Francisco
State College
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EXHIBITORS

Addison-Wesley Publishing Company, Inc.
Aldine Publishing Company

Allyn and Bacon, Inc.

American University Press Services, Inc.
Appleton-Century-Crofts

Behavioral Research Laboratories
William Bledsoe, Bookseller

The Bobbs-Merrill Company

The Brookings Institution

Challenge Communications, Inc.
Chandler Publishing Company
Committee For Economic Development
Doubleday and Company, Inc.
Encyclopaedia Britannica

EXPO 67 — Canadian World’s Fair
Federal Reserve System

The Free Press

Harcourt, Brace & World, Inc.
Harper & Row Publishers, Inc.
Harvard University Press

D. C. Heath and Company

Holt, Rinehart and Winston, Inc.
Houghton Mifflin Company
International Textbook Company
Richard D. Irwin, Inc.

The Johns Hopkins Press

Augustus M. Kelley, Publishers

The Macmillan Company

McGraw-Hill Book Company

Charles E. Merrill Books, Inc.
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EXHIBITORS

J. C. B. Mohr (Paul Biebeck)

National Bureau of Economic Research, Inc.

W. W. Norton & Company, Inc.
Oxford University Press

Pitman Publishing Corporation
Frederick A. Praeger, Inc.
Prentice Hall, Inc.

Rand McNally & Company

Random House — Alfred A. Knopf, Inc.

The Ronald Press Company

St. Martin’s Press, Inc.

Scott, Foresman and Company
South-Western Publishing Company
The Twentieth Century Fund

U. S. Bureau of the Census

U. S. Department of Labor

U. S. Office of Education
University of California Press
University of Chicago Press

D. Van Nostrand Company, Inc.
Wadsworth Publishing Company, Inc.
John Wiley & Sons, Inc.

The World Publishing Company

Yale University Press
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