xhibit at Booth 27

AUTOMATIC DATA-PROCESSING SYSTEMS,

2nd Edition, by Robert H. Gregory and
Richard Van Horn.

A comprehensive text, recently brought up-to-date,
utilizing all the latest information and research in
this field. The Programming Package includes flow
charts and templates for use in designating systems.

INTRODUCTION TO STATISTICS, by William
Mendenhall. Clarifies statistics as a logical extension
of the scientific method. Class-tested exercises follow
each chapter and stress logical reasoning for solu-
tions.

STATISTICS: AN INTUITIVE APPROACH, by
George H. Weinberg and John A. Schumaker. A non-
mathematical approach to basic statistics especially
suited to students of psychology, education, and the
social sciences.

ELEMENTARY BUSINESS AND ECONOMIC

STATISTICS, by Cecil H. Meyers. Designed for the
student with minimum mathematics preparation;
gives a solid foundation in descriptive and analytical
statistics. Available June 1966.

BEHAVIORAL SCIENCE IN INDUSTRY
SERIES,

edited by Victor H. Vroom

A seven-volume series in paperback form.

THE WADSWORTH SERIES IN FINANCE,
edited by J. Fred Weston and Allan H. Meltzer.
An eleven-volume series, available in 1966.

for further Information on these series,
please visit the Wadsworth booth.

0., Belmont, Calif. @



Books That Make A Difference

Economics

ELEMENTARY ECONOMIC STATISTICS
Lawrence J. Kaplan / Spring 1966

ECONOMIC ANALYSIS OF THE FIRM:
Theory and Practice

Ivory Lyons and Manuel Zymelman / Spring 1966

MONETARY AND BANKING THEORY
Edward Marcus and Mildred Rendl Marcus

INTERNATIONAL TRADE AND FINANCE
Edward Marcus and Mildred Rendl Marcus

Business Administration

SALES MANAGEMENT: Theory and Practice
Milton Alexander and Edward M. Mazze

CASE HISTORIES IN SALES MANAGEMENT
Milton Alexander and Edward M. Mazze

THE PRACTICE OF PERSONNEL
AND INDUSTRIAL RELATIONS: A Casebook
Lawrence Stessin

Visit us at Booth 26

or write for free examination copies

Pitman Publishing Corporation -
20 East 46 Street, New York, New York 10017
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GENERAL INFORMATION

All sessions and activities are arranged in the summary and in the
main program chronologically by the day and time at which they start
and alphabetically by sponsoring association. Where a session is spon-
sored jointly by two or more associations, the sponsors are listed alpha-
betically and the session is placed on the basis of the first association.

The summary lists the sessions and activities by title only and indi-
cates the page on which the detailed description can be found.

The list of participants shows in alphabetical order the names of all
persons taking part in the program and the pages on which their names
appear.

Any changes in the program subsequent to the time this booklet
went to press will appear in an addendum which will be distributed
with it at the registration desk. It is advisable to check at the infor-
mation desks for information on activities that may not be listed in
the program or addendum.

Floor plans of the New York Hilton showing the locations of the
various meeting rooms appear on pages 149 and 150 of this program.
Each session or activity will be ideutified by a sign at the entrance to
the room.

Participating Associations
The following members of the Allied Social Science Associations
are taking part in the 1965 Annual Meetings:
AEA  American Economic Association
AFEA American Farm Economic Association
AFA American Finance Association
CEA Catholic Economic Association
ES Econometric Society
IRRA Industrial Relations Research Association

The Catholic Economic Association has established headquarters in
Room 521 of the New York Hilton.

The associations listed below are also sponsoring sessions at the
Annual Meetings:
ACE  Association for Comparative Economics
AEIB  Association for Education in International Business
AFEE Association for Evolutionary Economics
AREA American Real Estate Association
ODE  Omicron Delta Epsilon, Honor Society in Economics



Registration

All persons attending the meetings are required to register. The regis-
tration fee of $3 entitles registrants to admission to all meetings (except
fee events or where invitation is noted) sponsored by the participating
associations. Registration may be completed at the registration desks
on the second floor promenade of the New York Hilton at the hours
indicated below. Members of the Econometric Society who registered
in advance by mail may obtain their badges and programs only at the
special registration desk of the Society, located at the west end of the
second floor promenade.

Days and Hours of Registration
MONDAY, December 27 2:00 p.m. to 9:00 p.m.
TUESDAY, December 28 8:00 a.m. to 8:00 p.m.
WEDNESDAY, December 29 8:00 a.m. to 4:00 p.m.
THURSDAY, December 30 8:00 a.m. to noon

Information

The main information desk is located on the second floor promenade
of the New York Hilton, adjoining the registration area. Subsidiary
desks connected by telephone to the main desk are situated in the
lobbies of the Park-Sheraton and the Barbizon-Plaza hotels. The main
desk will maintain a central file to assist registrants in locating col-
leagues at the meetings. Messages will be accepted and held for regis-
trants there and a board will be maintained for posting notices. General
information on New York City may be obtained at the desks, as well
as directions to luncheon and dinner sessions outside the Hilton.

Employment Register

The United States Employment Service and its affiliated state agencies
are providing placement services for both employers and applicants.
The Professional Placement Center in New York City is acting as the
host agency.

The service will be available in the West Ballroom on the third floor
of the New York Hilton beginning at 9:00 a.m. from December 27
through December 30, with evening hours to 8:00 p.m. on Tuesday,
December 28 and Wednesday, December 29.

Employers and applicants should report as early as is practicable
to the reception desk in the placement center. Application and order
forms will be supplied to those who did not file prior to the conference.
Separate areas have been set aside for employers wishing to review
applications and for applicants interested in reviewing position descrip-
tions. A message exchange provides rapid communication between em-
ployers and applicants. Employers may make arrangements with the
receptionist for time and space for conducting interviews in rooms that
have been set aside for this purpose.



Press Services

A pressroom has been established in the Morgan Suite on the second
floor of the New York Hilton to provide services and facilities for press
representatives. A member of the Convention Publicity Committee will
be on duty throughout the convention. The pressroom can be reached
by telephone through the hotel switchboard.

Fee and Invitation Events

Fee and invitation events are listed in the program in their appro-
priate chronological places. Events for which a fee is charged are
identified by asterisks (*). Daggers (t) designate events which may
be attended by invitation only.

Tickets for the AFEA Luncheon and the Joint AEA-AFA Luncheon
may be obtained at a special fee events desk located at the east end
of the second floor promenade. They should be purchased as soon as
possible after registration.

Exhibits

The exhibits are located on the east and west ends of the third floor
promenade and along the south corridor of the second floor of the
New York Hilton. Hours during which exhibits may be viewed are
as follows:

MONDAY, December 27 4:00 p.m. to 9:00 p.m.
TUESDAY, December 28 8:00 a.m. to 9:00 p.m.
WEDNESDAY, December 29 8:00 a.m. to 9:00 p.m.
THURSDAY, December 30 8:00 a.m. to 4:00 p.m.

Tours

Several tours of financial institutions in the Wall Street area of special
interest to professional economists have been arranged for registrants.

Time, place and capacity for the tours are listed below. Each tour
is independent of the others and will last one hour. If you desire to
attend more than one, however, it should be possible to walk from
any one tour location to the next in 15 minutes.

Admission to these tours will be by ticket. Tickets for each tour
will be available without charge at the special fee events desk at the
east end of the second floor promenade. Tour Spaces Are Limited.
Therefore, in the Interests of Both the Host Institutions
and Other Economists Please Do Not Take Tickets Unless
You Positively W ill Attend the Tour You Select. If You
Cannot Make the Tour You Have Selected, Please Return
Your Ticket So That Someone Else May A ttend.



The following tours will be conducted on Wednesday, December 29
and Thursday, December 30:

9:00 a.m. Federal Reserve Bank of New York (capacity 30)
33 Liberty Street

10:15 a.m. Merrill Lynch, Pierce, Fenner & Smith, Inc.
Stock handling operations (capacity 25)
70 Pine Street

10:15 a.m. Merrill Lynch, Pierce, Fenner & Smith, Inc.
Government securities operations and trading room
(capacity 25) 48 Wall Street

11:30 a.m. New York Stock Exchange
Special tour with knowledgeable guide. Please wear
convention badge as identification, (capacity 50)
20 Broad Street

12:45 pm. New York Commodity Exchange (Capacity 12)
81 Broad Street

12:45 p.m. Coffee and Sugar Exchange (capacity 40)
79 Pine Street

2:00 p.m. The Chase Manhattan Bank (Capacity 60)
One Chase Manhattan Plaza

2:00 p.m. Federal Reserve Bank of New York (capacity 30)
Wednesday Only
33 Liberty Street

In addition, regular tours are run continuously from 10:00 a.m. to
3:00 p.m. at the New York Stock Exchange (Visitors’ Entrance at
20 Broad Street) and the American Stock Exchange (86 Trinity Place).

The institutions offering tours all are located in Manhattan’s down-
town financial area. They can be reached conveniently either by taxi
(about $2.25 for up to four or five passengers) or via the IRT Seventh
Avenue subway. To take the subway, walk three blocks directly south
from the main entrance of the New York Hilton to 50th Street, and
then west to the west side of Broadway (the second intersection, or about
1va blocks). Take the train (it will be a downtown local) from the
50th Street station one stop to Times Square. At Times Square, leave
the local train, walk directly across the platform and board a downtown
express. Ride the express train six stops to the Wall Street station.
Upon leaving the Wall Street station, the various institutions can be
located easily with the map on page 6 of this program. Regardless of the
mode of travel, allow at least a half-hour’s travel time (slightly more
around rush hours).

AEA Program Note

The program of the American Economic Association is intended to
display thematic unity. The central theme of the program, “Knowledge

10



Production and Innovation,” is developed in the following fifteen ses-
sions:

Allocation and Distribution Theory: Technological Innovation and
Progress

Capital Theory: Technical Progress, Capital Structure and Growth

Economic Development: Advanced Technology for Poor Countries

Knowledge, Information and Innovation in the Soviet Economy

Money and Banking: Innovations in Finance

Public Finance: Promotion of Knowledge Production and Innovation

International Economics: Progress and Transfer of Technical
Knowledge

Antitrust and Patent Laws: Effects on Innovation
Public Regulation: The Impact of Changing Technology
The Economics of Education

The Economics of Publishing

The Economics of Broadcasting and Advertising

The Economics of Science Policy

The Production and Use of Economic Knowledge

Labor Economics: Effects of More Knowledge

The Richard T. Ely Lecture is on “The Economics of Knowledge
and the Knowledge of Economics.”

Five allied associations are jointly sponsoring sessions oriented toward
the same general theme:

Agricultural Economics: Innovations in Agriculture (AFEA)

Business Finance: Innovations in Analysis (AFA)

Industrial Relations: Adjustments to Technological Change (IRRA)

Econometric Models for Educational Planning (ES)

Innovational Impacts on American Capitalism (A for CE)

A round-table discussion arranged by the National Science Founda-
tion remains within the framework. Only two sessions, the Invited
Doctoral Dissertions and the Graduate Students Papers, depart from
the theme.

11
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BROOKINCS BOOKS

B New Studies of Government Finance

Economics of the Property Tax
DICK NETZER. The first comprehensive analysis of property taxation
in over 30 years: nature of the tax, incidence and distribution, alterna-
tive methods of property taxation. Cloth $6.75, Paper $2.50

Essays in Fiscal Federalism
RICHARD A. MUSGRAVE, editor. Essays by S. Engerman, R. W.
Rafuse, Jr., W. I. Gillespie, B. Bridges, Jr., W. C. Birdsall.
Cloth $6.00, Paper $2.50

Capital Budget Statement for the U.S. Government
MAYNARD S. COMIEZ. Pros and cons of capital budgeting and an
empirical case study showing what the federal budget would have been
if there had been a capital budget during fiscal 1955 to 1963
Cloth $6.00, Paper $2.50

Federal Budget Policy
DAVID J. OTT AND ATTIAT F. OTT. A concise and authoritative
guide for the nonspecialist: historical trends in federal expenditures,
the budget making process, and criteria for decisions on spending and
taxation. Cloth $5.00, Paper $1.95

Financing State and Local Governments
JAMES A. MAXWELL. How states and localities raise and spend
money to provide education, roads, etc. Cloth $5.00, Paper $2.45

B Other Economic Studies

Government Controls on Transport
EDWIN T. HAEFELE AND ELEANOR B. STEINBERG. A case
study of Central Africa that seeks to suggest how to forestall uneco-
nomic transport investment. Cloth $3.50, Paper $2.00

Investment Demand and U.S. Economic Growth
BERT G. HICKMAN. Analyzes the relationship of business fixed in-

vestment to aggregate demand and assesses the prospect of maintaining
a satisfactory growth rate.  $6.00

B In Press:

Corporate Dividend Policy
by John Brittain
Cloth $6.75, Paper $2.50

m  Brookings books are on
display at the exhibit of 1775 Massachusetts Avanus, N. W.

university press books Washington 36, D. C.



SUMMARY OF JOINT PROGRAM

Time Sponsor Session or Activity Title Page

Monday, December 27,1965

12:30 p.m.  AEA AEA Executive Committee Luncheonf 37
1:30 p.m.  AFEA AFEA Executive Committee Meeting 37
2:00 p.m. AEA AEA Executive Committee Meeting 37
6:00 p.m. AEA AEA Executive Committee Dinnerf 37
6:30 p.m. IRRA IRRA Executive Board Dinnerf 37

Tuesday, December 28, 1965

8:00 a.m. Breakfast Meeting and Discussion of
Research in the Economics of Health
Care* 37

8:30 a.m.  AEA-AFEA  Agricultural Economics: Innovations
in Agriculture 39

8:30 a.m. AEA-AFA Business Finance: Innovations in

Analysis 39
8:30a.im.  ES Welfare Economics 41
8:30am. ES Consumer Behavior 41
8:30 a.m. IRRA The U.S. Manpower Future 43

* Fee event
t By invitation
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ECONOMICS TEXTS FROM DORSEY

ECONOMICS: Principles and Issues

By Delbert A. Snider, Miami University

This basic text for courses in principles of economics explains
economic principles and theory in meaningful terms, enabling the
student to understand the relevance of economic principles and
concepts to real world problems. 670 pages. $7.95

MANAGERIAL ECONOMICS: Analysis and Cases

by William Warren Haynes, Harvard Business School

The material in this volume presents the fundamental principles
of managerial economics, along with case chapters which effec-
tively illustrate the theoretical material. 630 pages. $8.95

ON THE THEORY OF SOCIAL CHANGE
How Economic Growth Begins

By Everett E. Hagen, Massachusetts Institute of Technology

Ranging widely over economics, sociology and anthropology,
this unique book presents a theory of social and economic change
and illustrates it with studies of six societies based on historical
and field research. 574 pages. $7.95

THE NATURE OF PRICE THEORY

By H. H. Liebhafsky, University of Texas
A clear, precise presentation of basic concepts and relationships
is presented in this completely integrated and comprehensive
text. Concepts are illustrated verbally, algebraically, arithmet-
ically, and graphically. 583 pages. $8.25

PUBLIC FINANCE

LABOR

By Ansel M. Sharp, Oklahoma State University, and

Bernard F. Sliger, Louisiana State University

Designed for basic text use in public finance courses, this volume
presents a desirable balance of theoretical and institutional
materials. It can be adapted to either one- or two-semester courses.
424 pages. $7.95

ECONOMICS
By Chester A. Morgan, State University of lowa

In this basic text for courses in labor economics or labor prob-
lems, the material is organized in a logical, continuous, and
concise presentation. Discussion questions are provided for each
chapter. 669 pages. $8.00

Write for Examination Copies

THE

DORSEY PRESS

HOMEWOOD, ILLINOIS

14



Tuesday, December 28,1965

Time Sponsor Session or Activity Title Page
9:00 a.m. Rutgers Economics Department
Breakfastf 43
9:30 a.m.  AFEE The Future of Institutional
Economics 43
10:30a.m.  AEA Allocation and Distribution Theory:
Technological Innovation and
Progress 45
10:30a.m. AEA Public Regulation: The Impact of
Changing Technology 45
10:30a.m.  AFA Financial Problems of the Multi-
National Corporation 47
10:30 a.m.  AREA Real Estate Credit— 47
10:30 am. ES Money—i 47
10:30 am.  ES Production Functions 49
10:30 aam.  ES Wages, Unemployment and
Productivity 51
10:30 a.m. IRRA The Current Status of Management
Research 51
10:30 a.m. IRRA Manpower Policies and Programs 54
12:00 noon  IRRA Luncheon for Directors of University
Labor and Industrial Relations
Centers! 54
* Fee event

t By invitation
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3 Recent Revisions.

ECONOMICS

An Analysis of Principles and Policies
5th Edition—By Hailstones and Dodd

Three new chapters are included in this revision and ail material is updated.
Balance in the development of subject matter is maintained through the use
of a microeconomic approach in some areas and by a macroeconomic ap-
proach in others. Economic problems and policies are related to current
problems and events in the economy to acquaint the student with the
practical aspects of economic analysis.

1965 866 pages $7.75

PREFACE TO
ECONOMETRICS

2nd Edition—By Brennan

This book provides an introduction to quantitative methods in economics
that can be understood by the undergraduate. It is also an ideal book for
graduate students who lack a background in econometrics. It presents
methods of handling data, quantitative empirical estimates, and tests of eco-
nomic theory in forms that are used in actual research by economists.

1965 436 pages $7.25

BASIC ECONOMICS

2nd Edition—By Hailstones

Here is an intensive, scholarly presentation of macroeconomics that can be
covered in one semester. It treats the fundamental economic principles
needed for a basic understanding of the operation of our American economic
system. In addition to treating the private sectors, it presents the role of
government in the economy and offers a practical guide to the use of gov-
ernment action.

1964 594 pages $6.75

SOUTH-WESTERN PUBLISHING CO.
(Specialists in Business and Economic Education)
Cincinnati, Ohio 45227 Chicago, Ill. 60644 Dallas, Texas 75202
New Rochelle, N.Y. 10802 Burlingame, Calif. 94010



Tuesday, December 28, 1965

Time Sponsor Session or Activity Title Page
12:15 pm.  ABA Luncheon Honoring Stonier Fellowsf 55
12:30 p.m.  AFEA AFEA Luncheon* 55
12:30 p.m.  IRRA IRRA Local Chapter Presidents

Luncheonf 55
12:30 p.m. IRRA IRRA Nominating Committee
Luncheonf 57
12:30 p.m. Luncheon for Journal Editorsf 57
12:30 p.m. Transportation and Public Utilities
Group Luncheon* 57
1:45 p.m.  AFEE The Role of Government in Economic
Life 57
2:.00 p.m. CEA Economic Development: Social and
Ethical Aspects—i 57
2:00 p.m. IRRA The Union as an Organization 61
2:30 pm. AEA The Economics of Broadcasting and
Advertising 61
2:30 pm.  AEA The Economics of Science Policy 61
2:30 p.m. AEA Money and Banking: Innovations in
Finance 62
2:30 p.m.  AFEA The Stake of Agriculture in Trade 62
2:30 pm. AFA The Money and Capital Market
Outlook 66
*Fee event.
t By invitation
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ANALYTICS AND INSTITUTIONS OF
MONEY AND BANKING

William J. Frazer, Assistant Professor of Economics and Finance,
University of Florida
William P. Yohe, Assistant Professor of Economics, Duke University
The systematic application of mathematics to a broad range of basic
topics in money and banking is presented in this new text. The text
presents a thorough account of the institutions, theory, and history of
money and banking. The student is introduced to the operations of the
banking system, the role and formation of monetary policy, and the
latter’s effect upon the various sectors of the economy and the manner
in which these effects are transmitted throughout the economic system.
The text gives the college student a sense of the growing importance and
power of mathematics as an analytical tool. The mathematics are effec-
tively introduced as needed and fall within the mathematical sophisti-
cation of most junior-year students. Up-to-date in its treatment, the book
includes a significant section on the foreign side of monetary operations.
Also covered are international institutions, U.S. balance of payments,
short-term capital movements, exchange rates, interest arbitrage, and
international liquidity.
Coming January 1966

BUSINESS, GOVERNIVENT AND PUBLIC POLICY

Asher lsaacs, deceased, Professor of Economics, University of
Pittsburgh
Reuben E. Slesinger, Professor of Economics, University of Pittsburgh
“This text has been written for the undergraduate course in business,
government, and public policy. It employs an integrated politico-
economic-legal approach, suitable for liberal arts and business students.
After discussing the philosophy of business, and the nature and theory of
government it examines the evolution and characteristics of modern
business-government relationship and analyzes major sectors of the
national economy affected by government and public policy. The
authors adopt a sympathetic and positive point of view toward the
problems of %overnment and business that presents an enlightened under-
standing of the role of each in modern American society.” Accountants
Digest
1964  461pp.  $8.75

THE MANAGEMENT OF BUSINESS HNANCE

Paul G. Hastings, Professor and Head, Department of Finance, Insur-
ance, and Real Estate, Sacramento State College

This introductory text integrates nearly all phases of financial manage-
ment into the flow of funds concept and expands the flow of funds to
include long-term as well as short-term finance. Financial management
from this point of view is the art of securing and conserving funds and
controlling the volume and speed of the flow so as to benefit the company.
This informative volume shows the relationship of finance to other func-
tions of management and discusses how sales P Ilc?/ |nventor?/ policy,
depreciation techniques, and policy decisions affect financial policy
Coming February 1966



Tuesday, December 28,1965

Time Sponsor

2:30 p.m. AREA

2:30 p.m. ES
2:30 p.m. ES
2:30 p.m. ES

3:30 p.m. AREA

4:00 p.m. IRRA

4:00 p.m.

4:15 p.m. AEA

4:30 p.m. CEA

5:00 p.m.

5:00 p.m. AREA

5:00 p.m.

5:00 p.m.

5:30 p.m.

* Fee event
t By invitation

Session or Activity Title

Real Estate Credit—1

Econometrics: International
Applications

Growth Theory—
Recursive Programming Models

AREA Forum on Real Estate
Education

IRRA Presidential Address and
General Membership Meeting

Yale Economics Department Cocktail
Party*

Round Table on Study Problems in
the Economics of Research and
Development

CEA Executive Council Meeting
Ambherst College Meetingf

AREA Annual Meeting of Board of
Directors and Membership

University of Michigan Cocktail
Party*

University of Pennsylvania Cocktail
Party*

University of Minnesota Reception*

Page

66

67
67

71

71

71

71

74
74

74

74

74

74

74
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REDISCOVERING AN INFLUENTIAL JOURNAL
OF ECONOMICS

YALE REVIEW

FIRST SERIES
1892— 1911

19 volumes + index

(The volumes run to 450 or more pages each)

A quarterly journal for the scientific discussion of economic,
political and social questions.

& ¢

A NEGLECTED BUT HIGHLY INFLUENTIAL SOURCE OF

BASIC DISCUSSIONS IN ECONOMIC ANALYSIS AND
ECONOMIC POLICY.

Edited by distinguished members of Yale University, including

Arthur T. Hadley, Henry W. Farnum, Irving Fisher, Guy S.
Callender.

Outstanding articles of practically all schools of economic thought,

both in the United States and abroad. Among the contributors
were:

John Bates Clark, John R. Commons, Herbert J.
Davenport, Simon A. Patten, Werner Sombart,
Thorstein Veblen, Francis A. Walker.

* * *
Introductory note by Joseph Dorfman.

* * *

6x9 Bound in Buckram
The Set: $300.00

VISIT OUR EXHIBIT AT BOOTH NO. 8

Reprints of Economic Classics

Augustus M. Kelley, Publisher
24 East 22nd Street, New York, New York 10010



Time

8:00 p.m.
8:00 p.m.

8:00 p.m.

9:00 p.m.
9:00 p.m.

10:00 p.m.

7:45 a.m.
7:45 a.m.

8:00 a.m.

8:00 a.m.

8:00 a.m.

8:00 a.m.

8:30 a.m.

* Fee event
t By invitation

Tuesday, December 28, 1965

Sponsor

AEA

AFA

CEA

IRRA

CEA

Session or Activity Title

Richard T. Ely Lecture
AFA Board of Directors Meeting

Economic Development: Social and
Ethical Aspects—I

IRRA Social*
University of Illinois Alumni Smoker

CEA Informal Social Hourf

Wednesday, December 29, 1965

AEA

ASSA Secretaries Breakfastf
Ohio State University Breakfast*

Case Institute of Technology
Economics-In-Action Program
Past Fellows Breakfastf

Duke University Breakfastf

Indiana University Graduate School
of Business Breakfast*

University of Colorado Economics
Alumni Breakfast*

The Economics of Education

Page

75

75

75

75

75

75

77

77

77

77

77

77

77
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Advance
Publication

News MONEY, BANKING, AND
ECONOMIC ACTIVITY

George G. Sause, Lafayette College

Exceptionally well written, this text presents a new study of the money and
banking system and its relation to economic activity. Intended primarily for
the one-semester college course, the text offers a rigorous treatment of
monetary theory combined with and made understandable by a study of the
historical development of money and financial institutions. Particular atten-
tion is devoted to the nature, effect, and limitations of monetary policy.
Although concentrating on the American experience, international mone-
tary relations are treated in considerable detail. The text also includes a
wealth of statistical information which is used both to support Professor
Sause’s argument and to give precision to the student’s understanding of
the subject matter.

Clothbound 550 pages Available January 1966

And
newtitles in ~ STUDIES IN ECONOMICS

General Editor:
David E. Novack,
Vossor College

Now Ready INFLATION —

DEMAND-PULL OR COST-PUSH

Richard Perlman,
University of Wisconsin, Milwaukee

Coming Soon  AMERICA’S ROLE IN THE
WORLD ECONOMY:

THE CHALLENGE TO ORTHODOXY

Douglas F. Dowd,
Cornell University

MONETARY POLICY:

THE ARGUMENT FROM KEYNES’
TREATISE TO FRIEDMAN

William Hamovitch,

H Queens College
C Each Volume Paperbound Approx. 150 pages
Other Volumes in Preparation
D. C . H eath Home office: Boston, Mass. 02116
Sales Offices: Englewood, N.J. 07631 Chicago, Ill. 60616

and Company San Francisco, Calif. 94105  Atlanta, Ga. 30324
College Department Dallas, Tex. 75247 London W.C. 1  Toronto 2-B

22



Time

8:30 a.m.

8:30 a.m.

8:30 a.m.

8:30 a.m.

8:30 a.m.

8:30 a.m.

8:30 a.m.

10:00 a.m.

10:30 a.m.

10:30 a.m.

10:30 a.m.

10:30 a.m.

10:30 a.m.

* Fee event_
t By invitation

Wednesday, December 29, 1965

Sponsor

AEA-IRRA

AEA-ACE

AFEA-ES

AFA

ES

IRRA

ODE

AFEE

AEA

AEA

AFA

CEA

ES

Session or Activity Title

Industrial Relations: Adjustments to
Technological Change

Innovational Impacts on American
Capitalism

Quantifying Production Economic
Relations

Developments in the Curriculum and
Teaching of Finance

Economic Theory—i

Concept Analysis in Industrial
Relations

Omicron Delta Epsilon, Honor
Society in Economics Meeting

AFEE Business Meeting

Capital Theory: Technical Progress
and Capital Structure

Knowledge, Information and Innova-
tion in the Soviet Economy

SEC Report on the Special Study of
the Securities Markets and Subsequent
Developments

Economic Development: Social and
Ethical Aspects—11

Growth Theory—I

Page

78

78

79

82

82

83

83

83

86

86
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90
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From ST. MARTIN’S

Surveys of
Economic Theory

In 19S7 the American Economic Association and the Royal Economic
Society were invited by the Rockefeller Foundation to organize a series of
surveys in economic theory. Each of these bodies in turn invited outstanding
authorities to write full-scale surveys of the recent work in their particular
fields. The resulting articles were originally published in the American
Economic Review and the Economic Journal, and they are now being pub-
lished in a three-volume set:

Volume One— Money, Interest and Welfare

Monetary Theory and Policy: H. G. Johnson. Survey of Inflation Theory:
M. Bronfenbrenner and F. D. Holzman. Recent Theories Concerning the
Nature and Role of Interest: G. L. S. Shackle. A Survey of Welfare Eco-
nomics, 1939-59: E. J. Mishan. 1965. 240 pages. $4.25.

Volume Two— Growth and Development

The Theory of Economic Growth: F. H. Hahn and R. C. 0. Matthews.
Comparative Advantage and Development Policy: H. B. Chenery. The Pure
Theory of International Trade: J. Bhagwati. Regional Economics: J. R.
Mayer. 1965. 288 pages. $4.25.

Volume Three— Resource Allocation

Theories of Decision-Making in Economics and Behavioral Science: H. A.
Simon. Operations Research: R. Dorfman. Linear Programming: J. R.
Hicks. Research on Household Behavior: R. Ferber. Theories of Cost-
Benefit Analysis: A. R. Prest and R. Turvey. Coming 1966. $4.25.

Recently published:
Reforming the Worlds Money
By Sir Roy F. Harrod

A persuasive argument for the reform of international liquidity arrangements
by a distinguished British economist.  1965. 189 pp. $5.95.

College Department

ST. MARTIN’S PRESS
175 Fifth Avenue, New York, N.Y. 10010

Send for a copy of the St. Martin’s Economics Catalog.
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Time

10:30 a.m.
10:30 a.m.

10:30 a.m.

10:30 a.m.

12:30 p.m.

12:30 p.m.

2:30 p.m.

2:30 p.m.

2:30 p.m.
2:30 p.m.

2:30 p.m.

2:30 p.m.
2:30 p.m.

2:30 p.m.

* Fee event
t By invitation

Wednesday, December 29, 1965

Sponsor

ES
ES

IRRA

IRRA

AEA-AFA

ASTE

AEA

AEA

AFEA

AFA-ES

AFA-IRRA

ES
ES

IRRA

Session or Activity Title

Market Structure
Monetary and Fiscal Multipliers

Contributed Papers: Unemployment
in a Changing Labor Market

Contributed Papers: Information,
Mobility and Adjustments in a
Changing Labor Market

Joint AEA-AFA Luncheon*

Association for the Study of Soviet-
Type Economies Luncheon*

Labor Economics: Effects of More
Knowledge

Public Finance: Promotion of Knowl-
edge Production and Innovation

Agricultural Economics in the USDA
Corporate Financial Behavior

Union and Management Interests in
the Investment of Pension Funds

Econometric Methodology
Economic Theory—I

Labor History

Page
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93

98

98

99

100

100

101

101

104
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ESSAYS IN THE HISTORY OF ECONOMICS

By George J. Stigler
A collection of previously published articles on such diverse
topics as originality in scientific progress, the politics of
political economists, the development of utility theory,
Ricardian value and distribution, perfect competition,
Fabian socialism, marginal productivity theorg, and the
Giffen paradox. “Economics would never have been called
the dismal science if there had been a nineteenth-century
Stigler.”—The Economist.

400 pages $6.95

THE CONQUEST OF THE MATERIAL WORLD

By John Nef
A collection of essays on the industrial history of early
modern Europe and its connection with the industrial revo-
lutions of more recent times. . .a learned and passionate
book by a very notable and unique historian.” —E. J.
Hobsbawn, New York Review of Books.

416 pages $8.95

LANDMARKS IN POLITICAL ECONOMY

Edited, by Ear1J. Hamilton, Albert Rees, and
Harry G.Johnson
A collection of twenty-four significant articles selected from
the first seventy volumes of the Journal of Political Economy
and chosen for their “originality . . ., general excellence,
and impact upon the profession.”

Cloth, $10.00 Paper (2 volumes), each $1.95

CAPITALISM AND FREEDOM

By Milton Friedman
Friedman here expands his view of the proper role of com-
petitive capitalism as a device for achieving economic free-
dom and as a necessary condition for political freedom.
“In this vigorously written polemic Professor Friedman
brilliantly restates the central assumptions of his school and
then applies them to a wide variety of economic situations
. Friedman’s logic is keen. His prose is lucid. His tone is

civilized”—The New Leader. )
Cloth, $3.95 Paper, $1.50

THE NATION’S ECONOMIC OBJECTIVES

Edited by Edgar O. Edwards

Leading economists examine problems related to economic
growth, full employment, stability, international adjust-
ment, social and economic security, economic freedom, and
the role of public policy. Contributors: Edward S. Mason,
Lester V. Chandler, Arthur F. Burns, Fritz Machlup,
Kenneth Boulding, Seymour E. Harris, Jacob Viner, and

Simon Kuznets. Cloth, $4.95 Paper (February), $1.75

UNIVERSITY OF CHICAGO PRESS
Chicago/London



Wednesday, December 29, 1965

Time Sponsor Session or Activity Title Page
2:30 p.m.  ACE Comparative Economics 104
2:30 p.m.  AEIB Professional Meeting on International

Business 108
3:00 p.m. CEA CEA Presidential Address 108
4:00 p.m. AEA Invited Doctoral Dissertations 108
4:00 p.m. CEA CEA Business Meeting 109
4:00 pm. IRRA Meeting of Employment Security

University Consultants 109
4:30 p.m. ES Walras-Bowley Lecture 109
4:30 p.m.  ACE ACE Business Meeting 109
5:00 pm.  AFA AFA Annual Business Meeting 109
5:00 p.m. CEA CEA Executive Council Meeting 109
5:00 p.m.  AEIB AEIB Business Meeting 110
5:00 p.m.  AREA New York Real Estate Board Cock-

tail Party and Receptionf 110
5:00 p.m. University of Chicago Cocktail

Party 110
5:30 p.m.  AEIB AEIB Cocktail Partyf 110
* Fee event

t By invitation
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FORTHCOMING BOOKS
FROM INTERNATIONAL

Introduction to Price Theory

By MICHA GISSER. Roosevelt University. A discussion of price theory with current
practical applications. A mathematical appendix is included for those who want a
more analytical treatment. March.

Trade Policy and the Price System

By LELAND B. YEAGER and DAVID G. TUERCK. The University of Virginia. Sets
forth an account of the case for free trade in the light of current economic theory.
March.

Strategic Planning for Export Marketing

By FRANKLIN R. ROOT. The University of Pennsylvania. A look at export marketing
from a management viewpoint within a planning framework. Decision-making is
stressed. Paperback. January.

Monetary Theory and Policy

By RICHARD WARD. The University of Southern California. A selection of readings
for undergraduate courses in money and banking and monetary policy. One section
of the book will deal specifically with policy recommendations in areas of current
interest such as balance of payments. May.

International Finance for Multinational Business

Edited by LEE C. NEHRT. Indiana University. A group of readings and cases which
cover the aspects of international finance concerned with an overall program of
international business rather than just foreign trade. April.

Financing Capital Equipment Exports

ByLEE C. NEHRT. Indiana University. This book provides information about medium-
term financing facilities in competing countries. It sets forth information for under-
developed countries about the cost and availability of credit for the importation of
capital equipment. It evaluates the need for changes in U.S. facilities for medium-
term export financing. Paperback. May.

Computerized simulations- soon-to-be published
Finansim-— a financial management simulation

Prosim—a production management simulation

These simulations or games can be utilized on both the IBM 1620
and 700/7000 computer series.

Visit booth No. 32 for more information.

INTERNATIONAL TEXTBOOK COMPANY

Scranton, Pennsylvania 18515
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Time

6:00 p.m.
8:00 p.m.

9:00 p.m.

7:30 a.m.

8:00 a.m.

8:00 a.m.

8:30 a.m.

8:30 a.m.

8:30 a.m.

8:30 a.m.

8:30 a.m.

10:30 a.m.

* Fee event_
f By invitation

Wednesday, December 29, 1965

Sponsor

AFA

AEA

Session or Activity Title

Page

AFA Twenty-fifth Anniversary Dinner 110

AEA Presidential Address

Columbia University Alumni
Reception*

Thursday, December 30, 1965

ES

AEA-ES

AEA

AEA

AFA

ES

AEA

ES Council Breakfast Meetingf
Breakfast Meeting of Associated Uni-
versity Bureaus of Business and Eco-
nomic Research and Federal Reserve
System Directors of Researchf

Metropolitan Economic Association
Breakfastf

Econometric Models for Educational
Planning

Economic Development: Advanced
Technology for Poor Countries

Graduate Students Papers

Relating Balance-of-Payments Con-
siderations to Domestic Monetary
Policy

Money—i|

The Economics of Publishing

110

110

111

111

111

111

111

116

116

117

117

29



the theme of these ASSA meetings,

“Knowledge Production and Innovation,”

30

describes a problem that has become
of consummate importance in economics.

In the light of this theme, and

In response to this problem,
BOBBS-MERRILL presents a new
book which:

Develops a theory of technical
change and economic progress.

Describes historical changes in
the sources and in the manner of
organizing technical change and eco-
nomic progress.

Describes the problems of organ-
izing technical and economic prog-
ress in the different parts of the
American economy.

Analyzes problems and policies in
the massive US. procurement of
Space-military Research and Develop-
ment.

Deals with the "spillover”, dis-
semination and segregation of scien-
tific information.

Compares problems in producing
educated manpower in Europe and in
the United States.

Develops the conception of cog-
nitive (problem-solving) and cultural
(choice-making) systems in relation
to economic development.

Describes prerequisites and prob-
lems in organizing science (a cogni-
tive system) as an instrument for
economic development.

ECONOMIC ORGANIZATIONS
and SOCIAL SYSTEMS

by Robert A. Solo, Princeton Univ.

Spring, 1966 publication

For on approval copies write to

the BOBBS-MERR'LL company inc.

UB8IDIARY OF HOWARD W. SAMS * CO., INC.

4300 WEST 62nd ST. =«

INDIANAPOLIS. INDIANA 46206

Publishers of the reprint series in social sciences
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10:30 a.m.

10:30 a.m.

10:30 a.m.

10:30 a.m.

10:30 a.m.

10:30 a.m.

2:30 p.m.

2:30 p.m.

2:30 p.m.

2:30 p.m.

2:30 p.m.

4:30 p.m.

* Fee event
t By invitation

Thursday, December 30, 1965

Sponsor

AEA

AFEA

AFA

ES

ES

ES

AEA

AEA

ES

ES

ES

AEA

Session or Activity Title Page

International Economics: Progress
and Transfer of Technical Knowledge 119

Regional Development and the Rural
Problem 119

Changes in Consumer Financial
Markets in the Postwar Period 124

Economic Theory—11 124

Econometric Applications: The Stock
Market 129

Macro-Economics 129

Antitrust and Patent Laws: Effects on
Innovation 130

The Production and Use of Economic

Knowledge 130
Foreign Trade 131
Investment Behavior 131

Long Swings and Economic Growth 134

AEA Business Meeting 134
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ALLYN and BACON, Inc.

ANNOUNCING . ..

SPRING 1966 SCHEDULED PUBLICATIONS
FINANCIAL MANAGEMENT, Third Edition

By Robert W. Johnson, Purdue University. The third edition of this highly successful
text incorporates many of the suggestions submitted by present adopters. Used in over
200 schools, this book has proven itself to be a most effective teaching instrument.

There will be a new chapter on the cost of capital and on tax problems of the
financial manager. Material covering the management of assets has been expanded
and restructured.

The following outstanding teaching aids will be retained: 1. The large number of
questions and problems featured at the end of each chapter. 2. The complete Instructor's
Manual, which will include cross-indexes to case books and loose-leaf cases from the
Case Clearing House. The Manual will also contain suggested solutions to all questions
and problems, and class-tested multiple-choice and T/F questions.

A NEW SERIES in Self-Correcting Problems, under the Con-
sulting Editorship of R. W. Johnson, Purdue University; and
R. I. Robinson, Michigan State University.

SELF-CORRECTING PROBLEMS IN ACCOUNTING

By Ronald M. Horwitz and Eugene L. Plachta, both of the University of Detroit.
Due for publication in early Spring, 1966. Paperbound.

SELF-CORRECTING PROBLEMS IN FINANCE

By the editors, Johnson and Robinson. Designed to be used with any basic text in
business finance. A cross reference chart is provided. Jan, 7, 7966. Paperbound.

SELF-CORRECTING PROBLEMS IN MONEY,
BANKING, and MONETARY THEORY

By Michael E. DePrano, University of Southern California. Late Spring, 1966. Paper-
bound.

FINANCIAL ANALYSIS
OF INVESTMENT ALTERNATIVES

By Raymond R. Mayer, Loyola University, Chicago. The newest addition to The Allyn
and Bacon Series in Quantitative Methods for Business and Economics. It consists of a
description of basic methods utilized by businesses in making investment decisions:
uniform annual cost, present worth, and rate of return techniques. Paperbound.

ALLYN and BACON, Inc.
DEPT. L; 150 TREMONT ST.; BOSTON, MASS.; 02111



ALLYN and BACON, Inc.

ANNOUNCING SPRING 1966 SCHEDULED
PUBLICATIONS...

m FUNDAMENTAL STATISTICS for
BUSINESS and ECONOMICS, Third Edition

By John Neter, University of Minnesota; and William Wasserman,
Syracuse University. Material on statistical decision-making has been
expanded and reorganized. The authors have added entirely new
chapters covering such concepts as Chi-square distribution, the anal-
ysis of variance, and Bayesian inference. Numerous revisions have
also been made to improve the clarity of the presentation as well as
to bring materials up to date. The problems at the end of each chap-
ter have been greatly revised to keep them timely, and the number
has been increased wherever the authors have added coverage in
the chapters. An Instructor's Manual accompanies the text.

m ECONOMICS: Principles, Problems,
and Perspectives, Second Edition

By Howard S. Dye, John R. Moore, and J. Fred Holly, all of the
University of Tennessee. This highly successful text continues to center
around economic growth, stability, and income. The contents have
been completely reorganized and important new material has been
added. Greater emphasis has been placed upon recent develop-
ments in the United States' Economy. An Instructor's Manual is avail-
able upon adoption.

A Student Workbook has been prepared by Ronald Wolf, University
of Tennessee.

ALLYN and BACON, Inc.
DEPT. L; 150 TREMONT ST.; BOSTON, MASS.; 02111
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ALLYN and BACON, Inc.

ANNOUNCING SPRING 1966 SCHEDULED
PUBLICATIONS...

AN INTRODUCTION TO ECONOMICS:

The Challenge to the American Economy
Second Edition

By Rendigs Fels, Vanderbilt University. Based on the many suggestions received from
the adopters and reviewers of the first edition, this text has been completely rewritten
and restructured. The book, however, will continue to utilize the policy-issues approach
for teaching economic principles. An Instructor's Manual is available upon adoption.
A Student Workbook has been prepared by Edward W. Erickson, North Carolina State
University; and C. Elton Hinshaw, Vanderbilt University.

ANOTHER RECENTLY PUBLISHED TEXT BY
RENDIGS FELS . ..

THE LAW OF SUPPLY AND DEMAND: A Programmed Approach. This
programmed student guide on The Law of Supply and Demand is

designed for use with any text for the Principles of Economics course.
Paperbound. Available January 1, 1966. List Price $1.85.

MANAGEMENT: A BEHAVIORAL APPROACH

By Edwin B. Flippo, University of Arizona. The author integrates the traditional and
behavioral approaches to management. This text is a unique blending of an appre-
ciation of management's imperatives with corporate citizenship's realities.

SALESMANSHIP:

Communication,

Persuasion, Perception

By Richard M. Baker and Gregg Phifer, both of Florida State University, Tallahassee-
The authors, believing a more theoretical and less descriptive treatment of the subject
was needed, have written what might be called a Philosophy of Salesmanship. Great

emphasis is on perception, verbal communication, and persuasion and these are di-
rectly related to the salesman and the selling job.

ALLYN and BACON, Inc.
DEPT. L; 150 TREMONT ST.; BOSTON, MASS.; 02 111



ALLYN and BACON, Inc.

ANNOUNCING SPRING 1966 SCHEDULED
PUBLICATION...

BUSINESS POLICY: Cases, Incidents, and Readings

By Francis J. Bridges, Georgia State College; and Kenneth W. Olm, University of
Texas. This text represents a total package of all the teaching materials which a
professor might need in a Business Policy course. Contains cases, one-page incidents,
and readings. Each part of the book supplements and complements the other two;
collectively, the parts become a total resource of material.

RECENT 1965 PUBLICATIONS—
MONEY and BANKING, Second Edition

By C. Lowell Harriss, Columbia University.

ADVERTISING, Second Edition

By John W. Crawford, Chairman, Department of Advertising, Michigan State Univer-
sity; and former Vice President, Kenyon & Eckhardt, Inc.

PRINCIPLES of WORLD BUSINESS

By Laurence P. Dowd, Director, Center for World Business, San Francisco State College.
Edward Ewing Pratt.

LOGISTICS of DISTRIBUTION SYSTEMS

By Frank H. Mossman, Michigan State University; and Newton Morton, Kent State
University.

LABOR and the ECONOMY

By John E. Maher, Senior Economist, Joint Council on Economic Education.

READINGS in INVESTMENTS

By Richard Edward Ball, University of Cincinnati. Paperbound.

MARKETING THEORY

By John A. Howard, Columbia University. Paperbound.

BASIC INVENTORY SYSTEMS: Concepts and Analysis

By R. Stansbury Stockton, Indiana University. Part of The Allyn and Bacon Series in
Quantitative Methods for Business and Economics. Paperbound.

ALLYN and BACON, Inc.
DEPT. L; 150 TREMONT ST.; BOSTON, MASS.; 02 111
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These and other new titles are now
on display at the Yale booth

m Economic Performance under Public Ownership, British
Fuel and Power, by William G. Shepherd, $5.00 = The
Economics of Soviet Planning, by Abram Bergson, cloth
$7.50; paper $2.45 mCentral Planning by Jan Tinbergen,
cloth $5.00; paper $1.45 mGermany’s Economic Dilemma,
Inflation and the Balance of Payments, by Patrick M.
Boarman, $7.50 = The Attack Submarine, A Study in
Strategy, by Robert E. Kuenne, $6.00

Forthcoming

Modern Economic | The World

Growth Rate, Money Maze

Structure, and Spread National Currencies in

by Simon Kuznets International Payments
Iby Robert Triffin

International Differences Essays on

in Industrial Structure Economic Policy

Eight Nations in the 1950s by James Tobin

by Joe S. Bain

OO Yale University Press
BB New Haven and London
also visit the AUPS booth



JOINT PROGRAM

MONDAY, DECEMBER 27, 1965

12:30 p.m. AEA Executive Committee Luncheont
Gibson Suite A
AEA

1:30 p.m. AFEA Executive Committee Meeting
Clinton Suite B
AFEA

2:00 p.m. AEA Executive Committee Meeting
Gibson Suite B
AEA

6:00 p.m. AEA Executive Committee Dinnert
Green Room
AEA

6:30 p.m. IRRA Executive Board Dinnert
Madison Suite B
IRRA

TUESDAY, DECEMBER 28, 1965

8:00 a.m. Breakfast Meeting and Discussion of Re-
Hudson River Room search in the Economics of Health Care*

Stouffer’s . . .
] Chairman: Donaitd E. Yett, University of
666 Fifth Avenue  california, Los Angeles

Opportunities for Economic Research in Connection
with Medicare
Dr.lda Merriam, Social Security Administration

* Fee event
t By invitation
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From the NORTON
Economics List

Managerial Economics
and Operations Research

edited by Edwin Mansfield University of Pennsylvania

Here is a clear-cut presentation of developments at the forefront of
managerial economics and operations research. The topics, introduced and
defined by the editor, cover a wide range of management strategy from
the determination of costs to the role of the new computer-based
technology.

Problems of the Modern Economy
One-volume Edition

edited by Edmund S. Phelps (General Editor) Yale University, Bela
Balassa Yale University, William G. Bowen Princeton University,
Edward Budd Pennsylvania State University, Edwin Mansfield University
of Pennsylvania, Arthur M. Okun Council of Economic Advisers and
Yale University, and Gustav Ranis Agency for International Development
and Yale University

Conceived expressly for the introductory economics course, this volume
offers readings in depth on the major issues of public policy. This one-
volume edition draws together selections from the eight individual volumes
of the Norton Problems of the Modem Economy series plus a new section
on the farm problem.

The Norton Problems
of the Modem Economy Series

Changing Patterns in Foreign Trade and Payments edited by Bela Balassa
Labor and the National Economy edited by William G. Bowen
Inequality and Poverty edited by Edward Budd
Monopoly Power and Economic Performance edited by Edwin Mansfield
The Battle Against Unemployment edited by Arthur M. Okun
Private Wants and Public Needs Revised Edition edited by Edmund S. Phelps
The Goal of Economic Growth edited by Edmund S. Phelps
The United States and the Developing Economies edited by Gustav Ranis

The entire range of the Norton titles in economics is on display at Booth 9.

W-W- NORTON & COMPANY INC-
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TUESDAY, DECEMBER 28, 1965

8:30 a.m.
Beekman Room
AEA-AFEA

8:30 a.m.
Trianon Ballroom
AEA-AFA

Agricultural Economics: Innovations in Agri-
culture

Chairman: R. J. Hitdreth, Farm Foundation

Innovations, Technological Change and Production
Eart O. Heady, lowa State University

Income Effects of Innovation

T.Dudley Waltace, North Carolina State
University

Dale Hoover, North Carolina State University

Discussants:
Gien T.Barton, U.S. Department of Agriculture
Burl Back, U.S. Department of Agriculture

Business Finance: Innovations in Analysis

Chairman: Myron J. Gordon, University of
Rochester

Alternative Lower-Level Criteria for Investment

Decisions
Wittiam W. A1berts, University of Chicago

Financing Decisions of the Firm
Eugene M. Lerner, New York University
Witlard T. Carteton, New York University

Valuation of the firm
Alexander A. Robichek, Stanford University
Stewart C. Myers, Stanford University

Decision Theory and financial Management
Henry A. Latane, University of North Carolina

Discussants:

John D. Bossons, Carnegie Institute of
Technology

Wittiam F. Sharpe, University of Washington
Jacob Michaelson, University of California,
Berkeley

Witliam Beranek, University of Wisconsin
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NATIONAL
BUREAU OF
ECONOMIC
RESEARCH

RECENT BOOKS

Phillip Cagan, Determinants and Effects of Changes in
the Stock of Money, 1875-1960. Studies in Business
Cycles 13. $10.00.

Raymond W. Goldsmith, The Flow of Capital Funds in
the Postwar Economy. Studies in Capital Formation and
Financing 12. $7.50.

Foreign Tax Policies and Economic Growth. Conference
held under the auspices of the National Bureau of Eco-
nomic Research and the Brookings Institution. $10.00.

Thor Hultgren, Cost, Prices, and Profits: Their Cyclical
Relations. Studies in Business Cycles 14. $6.00.

The Measurement and Interpretation of Job Vacancies.
Conference Report of the National Bureau of Economic
Research. $12.50.

Transportation Economics. Special Conference 17.
$10.00.

These books are available through Columbia Univer-
sity Press, 2960 Broadway, New York, N.Y. 10027.

Visit the National Bureau’s exhibit, Booth 23



TUESDAY, DECEMBER 28, 1965

8:30 a.m.
Gramercy Suites
A and B

ES

8:30 a.m.
Murray Hill
Suites A and B
ES

Welfare Economics

Chairman: Richard Ruppert, University of
California, Santa Barbara
Peak-Load Pricing

Otiver E. Wilttiamson, University of
Pennsylvania

Asymmetry Between Bribes and Charges
Morton Kamien, Carnegie Institute of

Technology

N. L. Schwartz, Carnegie Institute of

Technology

F. T. Dolbear, Carnegie Institute of Technology

The Economics of Housing Segregation
Anthony H. Pascal, RAND Corporation

Discussants:

Rubin Saposnik, State University of New York,
Buffalo

John Carlson, Purdue University

Otto A. Davis, Carnegie Institute of Technology

Consumer Behavior

Chairman: F. Gerard Adams, University of
Pennsylvania
A Simple Distributed Lag Model for the Permanent

Income Hypothesis: An International Study
John S. Chiu, University of Washington

Quality and Consumer Behavior Under Rationing
R. E. Levitan, IBM Research Center

Incorporating Durable Goods into Consumption Theory
Lester V. Manderscheid, Michigan State
University

Discussants:

Harold W. Watts, Office of Economic
Opportunity and University of Wisconsin
Richard N. Rosett, University of Rochester
Robert A. Pollak, University of Pennsylvania
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EORTHOOVMIVERRILL TITLES

COHEN. LABOR IN THE UNITED STATES, 2ND ED., January

BOLINO. THE DEVELOPMENT OF THE AMERICAN ECONOMY,
2nd ED., March

WOLF. MONETARY AND FISCAL POLICY. March
ROBINSON. COMMUNICATION AND PUBLIC RELATIONS. March
BIVEN. ECONOMICS AND PUBLIC POLICY. Paperbound, March
NORTON. AMERICAN ECONOMIC POLICY. April

REmM MERRIL TITLES

LONGENECKER. PRINCIPLES OF MANAGEMENT AND
ORGANIZATIONAL BEHAVIOR. 1964, 704 pp. $8.95

RUPPENTHAL. ISSUES IN TRANSPORTATION ECONOMICS.
1965, 368 pp. Paper & Clothbound, $7.25 & $8.50

COHEN. LABOR LAW. 1964, 528 pp. $8.75

HOPEMAN. PRODUCTION: CONCEPTS ANALYSIS-CONTROL.
1965, 640 pp, $9.50

RAUSCH. PRINCIPLES OF OFFICE ADMINISTRATION.
1964, 414 pp., $8.50

JOHNSON. GOVERNMENT-BUSINESS RELATIONS.
1965, 468 pp. $8.75

BASIL-CONE-FLEMING. EXECUTIVE DECISION-MAKING THROUGH
SIMULATION. 1965, 368 pp., $4.95

WILLETT. PERSONAL FINANCE. 1964, 640 pp., $8.75

MCLAU%HLIN-BLUM-ROBINSON. COMMUNICATION. 1965, 512
pp., $8.75

® CHARLES E. MERRILL BOOKS, INC.

~ 1300 Alum Creek Drive Columbus, Ohio
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TUESDAY, DECEMBER 28, 1965

8:30 am. The U.S. Manpower Future
Sutton Ball . .
utton Ba ;233: Chairman: Frederick H. Harbison, Princeton
Universit
IRRA y
Labor Force and Occupational Projections
W. Lee Hansen, University of Wisconsin
Discussants:
Herbert E. Striner, Upjohn Institute for
Employment Research
Sol Swerdloff, U.S. Department of Labor
A. J. Jaffe, Columbia University
Thomas F. D ernburg, Oberlin College
9:00 a.m. Rutgers Economics Department Breakfastt
‘21’ Club

21 West 52nd St. Chairman: Monroe Berkowitz

9:30 a.m. The Future of Institutional Economics
Gibson Suites L .
A and B (Sponsored by the Association for Evolutionary

Economics—AFEE)
Chairman: James H. Street, Rutgers University

A Neo-Institutionalist Looks at the Calculable Future
John S. Gambs, Hamilton College

Discussants:

Kendall P. Cochran, North Texas State
University

Horace M. G ray, University of lllinois

* Fee event
t By invitation

43



AMERICAN ECONOMIC HISTORY: Essaysin Interpretation

Edited by STANLEY COBEN, Princeton University; and FOREST G. HILL,
University of Texas

A fresh collection of thirty-six interpretative articles reflecting recent
scholarship, and edited from the combined viewpoints of a historian and
an economist. Highlights the fundamental forces, problems and achieve-
ments which characterize American economic development.

576 Pages JANUARY PAPERBOUND $3.95

CONTEMPORARY ECONOMIC SYSTEMS

CARL LANDAUER, University of California, Berkeley

A comprehensive text designed for the undergraduate student which centers
on the three principal contemporary economic systems: Capitalism, Com-
munism and Socialism. A final chapter examines the economic systems of
the underdeveloped countries.

576 Pages $7.00

THE COMMON MARKET:  Economic Integration in Europe

FINN B. JENSEN, Lehigh University; and INGO WALTER, University of
Missouri, St. Louis

European economic integration is covered historically and analytically,
with particular attention given to tariff and trade policies, coordination of
monetary and fiscal policies, regional planning, social policies and the
effect of the EEC on the United States.

278 Pages PAPERBOUND $1.95

LABOR IN CRISIS: The Steel Strike of 1919
DAVID BRODY, Ohio State University
A detailed account of the great steel strike of 1919, the events leading up

to it and the reasons for its inevitable failure. The newest title in Lippin-
cott’s CRITICAL PERIODS OF HISTORY Series.

224 Pages JANUARY PAPERBOUND $1.45

THE SOVIET ECONOMY SINCE STALIN
HARRY SCHWARTZ

Russia’s current economic difficulties and the reasons for them are analyzed
by the New York Times’ specialist on Russian affairs. The continuing
problem of Soviet agriculture and the recent ouster of Krushchev are
given close attention.

256 Pages $5.00

J. B. LIPPINCOTT COMPANY

College Department, East Washington Square, Philadelphia, Pa. 19105
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TUESDAY, DECEMBER 28, 1965

10:30 a.m.
East Ballroom
AEA

10:30 a.m.
Sutton Ballroom
North

AEA

Allocation and Distribution Theory: Techno-
logical Innovation and Progress

Chairman: Sidney W eintraub, University of
Pennsylvania

Change and Innovation in the Technology of
Consumption
Ketvin J. Lancaster, Johns Hopkins University

Profit Maximization, Utility Maximization and the Rate
and Direction of Innovation
Wittiam J. Fetiner, Yale University

The Role of Technological Progress in the Theories of
Income Distribution

Bernard A. Corry, London School of Eco-
nomics and University of California, Berkeley

Discussants:

Hans J. Brems, University of Illinois

John S. Chipman, University of Minnesota
Tibor Scitovsky, University of California,
Berkeley

Public Regulation: The Impact of Changing
Technology

Chairman: James R. Netson, Amherst College

Community Antenna Television Systems and the Regu-
lation of Television Broadcasting

Franklin M. Fisher, Massachusetts Institute of
Technology

Regulation and Technological Destiny: The National
Power Survey
Wittiam R. Hughes, Wesleyan University

New Technology and the Old Regulation in Radio-
Spectrum Management
Harvey J. Levin, Hofstra University

Discussants:

Ben W. Lewis, Oberlin College

George Wilson, Indiana University
Wittiam luto, Washington State University
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JUST PUBLISHED

COMPUTER PROGRAMMING FORTRAN IV

decima M. anderson, Drexel Institute of Technology. Intended for
thebeginner, this book is a thorough treatment ofentire Fortran IV
language and its application. It discusses the physical units of the
computer and how they work, the basic programming concepts,
and the actual analysis and solution of problems.

148 pp., Ulus., spiral-bound, $5.95

READY FOR SECOND SEMESTER

CASES IN PERSONNEL MANAGEMENT AND
SUPERVISION

Edited by richard p. cathoon, University of North Carolina. The
cases included cover all major functions of personnel management
and supervision. They are varied as to industry, location, and
problems. While each case is identified as to its major focus, it
demands consideration by the student of all phases of decision-
making for solution. 288 pp., illus., paper, $3.95 (tent.)

READINGS IN PROMOTION MANAGEMENT

Edited by james u. mcnear, Oklahoma State University. This
book, a collection of carefully selected articles, analyzes promotion
management from the "how” and "why" viewpoint. It discusses
all methods of demand creation, e.g., advertising, personal selling,
packaging, publicity, etc. 352 pp., illus., paper, $3.95 (tent.)

MANAGERIAL ECONOMICS: TEXTS AND CASES

CHESTER R. WASsON, University of Southern California. This com-
bination text and casebook discusses actual cases involving man-
agerial decision-making in business. Primary aim is the applica-
tion of basic economic concepts and product strategy to determine
profit opportunities in business. 464 pp., illus., $5.00 (tent.)

BUSINESS POLICIES AND DECISION MAKING

Raymond J. ziec1er, Merrimack College. Based on actual problems
encountered in American business, these policy studies are organ-
ized to enable the student to analyze business situations from an
administrative point of view. 284 pp., illus., paper, $3.95 (tent.)

PUBLIC POLICY AND THE MODERN
CORPORATION

Edited by donatd grunewatd, Rutgers University; and nhenry 1.
bass, Hunter College. This book is intended to provide the student
with a historical background to the problems of public policy as
they relate to corporations and to the problems of social control
of business. A section on public policy and the foreign sector is
unique and especially useful for students in international business.

384 pp., illus., paper, $3.95 (tent.)

APPLETON-CENTURY-CROFTS

DIVISION OF MEREDITH PUBLISHING COMPANY
440 PARK AVENUE SOUTH, NEW YORK, NEW YORK 10016



TUESDAY, DECEMBER 28, 1965

10:30 a.m. Financial Problems of the Multi-National
Mercury Ballroom Corporation
AFA

Chairman: H. G. Fraine, University of Wisconsin

Adjusting the Posture of the U.S. Economy to Facilitate
Corporate Freedom in International Financial Actions
Richard W. Lindho1m, University of Oregon

Adjustment Techniques Employed by Companies Co-
operating in the Voluntary Restraint Program
Andrew F.Brimmer, U.S. Department of
Commerce

Assessment of the U.S. Government's Program and
Suggestions for Changes
Jack N. Benrman, University of North Carolina

Sources and Strategies for Financing Direct Investment

Overseas
Stefan H. Robock, Indiana University

Discussants:

J. F. Bennett, Standard Oil Company of New
Jersey

W. H. Lang, United States Steel Corporation
Edward T. Fischer, Socony Mobil Oil Company

B. H. Witham, IBM World Trade Corporation
10:30 a.m. Real Estate Credit—I
M“”;"S’ig'g (Sponsored by the American Real Estate Asso-

ciation—AREA)

Chairman: Edward E. Edwards, Indiana
University

Credit and Real Estate Demand
Sherman J. Maisel, Member, Board of Gov-
ernors of the Federal Reserve System

10:30 a.m. Money—I
Trianon Ballroom

ES Chairman: Warren L. Smith, University of

Michigan

A Cross-Section Analysis of Commercial Bank Portfolio
Management
James L. Pierce, Yale University
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New Books
from The Johns Hopkins Press

DEVELOPMENT PLANNING

Lessons of Experience

by Albert Waterston, Advisor on Planning Organization, Development Services
Department, the World Bank

The comprehensive information about national planning experiences and problems
gathered by the World Bank over a period of seven years has been brought together
in this volume about development planning in over 100 countries in Asia, Africa,
Europe, and the Americas. It is a comprehensive source for the comparative study
of national planning. $10.75

FISCAL POLICY FOR ECONOMIC GROWTH IN LATIN AMERICA

Joint Tax Programs OAS/IDB/ECLA

Represents the fullest and most recent record of thought in the Americas on the
relations between taxation and economic development by many of the most distin-
guished economists of the hemisphere. $12.00

PROBLEMS OF TAX ADMINISTRATION IN LATIN AMERICA

Joint Tax Program OAS/IDB/ECLA

Obstacles to an efficient tax administration, estimating the distribution of tax bur-
dens, and ways to eliminate tax evasion are some of the aspects of tax reform
explored in this volume. $10.00

ECONOMIC AID AND INTERNATIONAL COST SHARING
by John Pincus, Economist with the RAND Corporation

Examines economic aid demand, international economic assistance to underdevel-
oped countries, supply and distribution of costs, and supply and distribution
adequacy, efficiency, and equity. $6.50

Johns Hopkins Paperbacks

Natural Resources for U.S. Growth Scarcity and Growth )
by Hans H. Landsberg— This paperback The, Economics of Natural Resource Avail-
original studies America’s needs for nat- ability
ural resources l_J[p to the year 2000, and by Harold J. Barnett and Chandler Morse
the supplies available to méet the demand. — “This_is an important study. It should
A rewritten condensation of the widely ac- be required reading for all Specialists in
claimed Resources in America’s Futuré and natural resources.” — Southern Economic
reviewed as “the most complete assessment Journal “Its %ualit%/ is such that it is
of the nation’s natural resources ever likely to be cited for many years as a
made” by United Press International. standard reference on the subjéct . . .~ —
JH-1/ $1.95 Journal of Farm Economics "JH-4/ $2.25
Minerals and Men Techniques of Monetary Control )
by James F. McDivitt— Another paper- by Joseph Aschheim —™Central banking
back original, giving economic perspective and monetary policy get a good going-over
to the physical facts about minerals, ex- in a timely volume for the banker, financial
amining factors which determine availabil- manager,” and reflective _reader.” — The
ity and cost, and demonstrating the grow- Wall Street Journal “. . . it stimulates and
ing importance of substitution and the need rovokes discussion . . .” — The Economic
for low-cost power. JH-3/ $1.95 ournal JH-6/ $1.95

THE JOHNS HOPKINS PRESS Baitimore
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TUESDAY, DECEMBER 28, 1965

10:30 a.m.
Gramercy Suites
A and B

ES

Credit Expansion in a Multi-Bank System: A Systems
Analysis Approach

Irving N. Fisher, Northwestern University

A Model of the United Kingdom’s Monetary Sector
Robert Crouch, University of Essex

Discussants:

Kalman Cohen, Carnegie Institute of
Technology

Wiltliam Brainard, Brookings Institution and
Yale University

Frank de Leeuw, Board of Governors of the
Federal Reserve System

Production Functions

Chairman: Chartes Ferguson, Duke University

Identification of the Elasticity of Substitution and the
Bias of Technical Change: An Impossibility Theorem

Peter A. Diamond, University of California,
Berkeley

Daniel McFadden, University of California,
Berkeley

Specification Errors in the Context of the CES Production
Function

G. S. Maddala, Stanford University

Joseph B. Kadane, Stanford University

Nonlinear Estimation of Aggregate Production
Functions

Ronatd G. Bodkin, University of Western
Ontario
Lawrence R. K1ein, University of Pennsylvania

Discussants:

John S. de Cani, University of Pennsylvania
Jan Kmenta, Michigan State University

D. M. 0’Neir1, University of Pennsylvania
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JR IS fe.

Government Risk-Sharing in

Foreign Investment
By MARINA von NEUMANN WHITMAN. Since
World War Il six risk-sharing institutions to stimulate
foreign investment have been established by the United
States government and several international organiza-
tions. Professor Whitman makes a thorough study of
these institutions and evaluates the importance and
effectiveness of each, from the Investment Guaranty
Program to the Agency for International Development.
370 pages.  $8.5i

Functionalism and World Politics

United Nations Programs Financing

Economic Development

By JAMES P. SEWELL. This book evaluates the func-
tional approach to international organization as a theory
and in relation to several programs within the United
Nations system: the International Bank for Reconstruc-
tion and Development, the International Finance Cor-
poration, the International Development Association,
and the U.N. Special Fund. 336 pages. $6.50

Business and Professional Income Under the

Personal Income Tax

By C. HARRY KAHN. This book is the eighth in a series
of fiscal studies conducted by the National Bureau of
Economic Research. It is concerned with the tax treat-
ment of individual’s income from sole proprietorships
and partnerships in manufacturing, finance, trade, agri-
culture, and professional practice. Published for The
National Bureau of Economic Research. Fiscal Studies
#8. 174 pages. $4.00

Aggregation in Economic Analysis

An Introductory Survey

By H. A. JOHN GREEN. Professor Green discusses the
definition of consistent aggregation and describes the
problem of grouping variables in a single equation. He
deals with the aggregation of equations, with special
reference to the measurement of capital. He presents a
well-organized overview and makes readily accessible
for the first time much material otherwise difficult to
obtain. 152 pages. lllus., diagrams. $4.50

Princeton University Press

le p r



TUESDAY, DECEMBER 28, 1965

10:30 a.m.
Nassau Suites
A and B

ES

10:30 a.m.
Sutton Ballroom
South

IRRA

Wages, Unemployment and Productivity

Chairman: Evsey Domar, Massachusetts
Institute of Technology

Econometric Techniques for Analyzing Wage and Pro-
ductivity Differentials with Applications to Manufactur-
ing Industries in the U.S.A., India and Japan

John Wise, University of Hawaii

A Theoretical Statement and Empirical Investigation
of an Integrated Institutional and Market Theory of
Wages

Leonard Rapping, Carnegie Institute of
Technology

Timothy McGuire, Carnegie Institute of
Technology

Predicting the Occupational Composition of the Labor
Force

Mark B. Schupack, Brown University

H. Kunstman, Econometric Institute

Discussants:

Benjamin Kilotz, Bureau of Labor Statistics
Earl Thompson, University of California, Los
Angeles

Richard Auster, National Bureau of Economic
Research

The Current Status of Management Research

Chairman: Leonard Sayltes, Columbia
University

Managers—An Improper Subject for the Study of
Management
Fred Goldner, Columbia University

The Manager as a Learner
Wittiam Dirt, International Business Machines
Corporation

Discussants:

George Strauss, University of California,
Berkeley

Herbert Kaufman, Yale University
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RANDOM HOUSE

Recently published...

LAW AND ECONOMIC POLICY IN AMERICA
The Evolution of the Sherman Anti-Trust Act

by WILLIAM LETWIN, Massachusetts Institute of Technology
1965; 320 pages; {5.95

RANDOM HOUSE STUDIES IN ECONOMICS
AND LABOR

A series of distinguished works in paperbound editions.

In preparation...

UTILITY REGULATION New Directions in Theory and Policy
Edited by WILLIAM G. SHEPHERD, and THOMAS G. GIES, both

of The University of Michigan

January 1966; SE12; $2.45

PUBLIC INTERNATIONAL LENDING FOR DEVELOPMENT
by RAYMOND F. MIKESELL, University of Oregon

February 1966; SE11; $2.45

Just published...

INTERNATIONAL TRADE THEORY

Hume to Ohlin

Edited, with an Introduction, by WILLIAM R. ALLEN,

University of California, Los Angeles 1965 SE9; $1.95

EMPLOYMENT, UNEMPLOYMENT, AND PUBLIC POLICY
by SEYMOUR L. WOLFBEIN, Special Assistant to the Secretary
for Economic Affairs. US. Department of Labor

1965; SLE1; $2.25

VINTAGE BOOKS
Outstanding books, both originals and reprints, in paperback covers.

'Il'laje% I1_8A9%OR MOVEMENT IN THE UNITED STATES

A Study in Democracy by NORMAN J. WARE V517 $2.45

RANDOM HOUSE PRIMER SERIES IN ECONOMICS

under the General Editorship of PETER L. BERNSTEIN,

The New School for Social Research and Bemstein-Macaulay, Inc.

A PRIMER ON MONEY, BANKING, AND GOLD

by PETER L. BERNSTEIN V524 $195

A PRIMER ON GOVERNMENT SPENDING

by ROBERT L. HEILBRONER and PETER L. BERNSTEIN
233 $1.45

In preparation ...

A PRIMER ON EMPLOYMENT AND WAGES
by WALTER GALENSON V328 $1.45

For further information, write to RANDOM HOUSE, Inc.
The College Department, 501 Madison Ave., New York 10022
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RANDOM HOUSEI

Just published ...

THE ELEMENTS OF INPUT-OUTPUT ANALYSIS

by WILLIAM H. MIERNYK, Director, Regional Research Institute,
West Virginia University

A complete yet nontechnical introduction to one of the major tcols
o” present-day economics. The author illustrates the application of
this technique in making projections and impact studies, and dis-
cusses regional and interregional input-output analysis, international
developments in the field, and recent research on interindustry
economics.

1965; 192 pages; $2.95 paperbound

PUBLIC FINANCE Selected Readings

Edited by HELEN A. CAMERON, Ohio State University
and WILLIAM L. HENDERSON, Denison University

This collection of leading contemporary articles covers the main
ideas of outstanding fiscal theorists on budgeting, government spend-
ing, taxation, the role of government activity in the economy, and
local government finance.

1965; 320 pages; $3.50 paperbound

Recently published...

LABOR Readings on Major Issues

Edited Eg RICHARD A. LESTER, Princeton University
1965; 640 pages; $4.95 paperbound

In preparation ...

INVITATION TO ECONOMICS
by CARL G. UHR, University of California, Riverside

This is an introductory economics handbook which focuses on the
forces determining the levels of national income and employment,
and'the challenging problems of economic growth and development.
Spring 1966; about 150 pages; about $1.95 paperbound

MONETARY THEORY AND POLICY
A Reader
Edited by RICHARD S. THORN, University of Pittsburgh

This book presents a comprehensive review of the significant devel-
opments in monetary theory and policy of the past fifteen years. The
editor has included brief introductions to each section of the book
{Jrovidjnlg background to the issues discussed and the relationship of
he articles to one another.

Spring 1966; about 600 pages; about $7.00

For further information, write to RANDOM HOUSE, Inc.
The College Department, 501 Madison Ave., New York 10022
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TUESDAY, DECEMBER 28, 1965

10:30 a.m.
Murray Hill
Suite A

IRRA

12:00 noon
Harvard Club

27 West 44th

t By invitation

Street
IRRA

Manpower Policies and Programs

Chairman: Peter Hente, U.S. Department of
Labor

The Role of Manpower Policies in a Changing Economy
Arnold Weber, University of Chicago

Discussants:

Woodrow L. Ginsburg, AFL-CIO

Richard Lester, Princeton University
Jerome M. Rosow, Standard Oil Company of
New Jersey

Melvin Rothbaum, University of Illinois

Luncheon for Directors of University Labor
and Industrial Relations Centerst

Co-Chairmen: Ronatd Haughton, Wayne State
University
Dale Yoder, Stanford University

1 joumalsfrom Chicago

The American Journal of Sociology IN JANUARY 1966

Bulletin of the Center for Children’s Books

Child Development Publications

The Journal of Business

Child Development Supplement: Security Prices

Monographs of the SRCD
Abstracts and Bibliography
Economic Development and Cultural Change

The Journal of Religion
Supplement: Paul Tillich

The Elementary School Journal

Ethics

ALSO AVAILABLE:

The Journal of Business
The Journal of Modern History The American Journal of

The Journal of Political Economy
The School Review

Sociology
Seventy-Year Index

The Social Service Review Ethics
Technology and Culture Seventy-five-Year Index

Zhe Umersity of Chicago Press chicaco 60637
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TUESDAY, DECEMBER 28, 1965

12:15 p.m. Luncheon Honoring Stonier Fellowst
Le Petit Trianon

-ABA)

12:30 p.m. AFEA Luncheon*
Beekman Room

(Sponsored by the American Bankers Association

Chairman: Frank M. Atchiey, Grocery Manu-

AFEA facturers of America, Inc.
Agricultural Developments Abroad
F. F. Hir1, Ford Foundation
(Tickets for this luncheon should be purchased as
soon as possible at the special fee events ticket
desk.)
12:30 p.m. IRRA Local Chapter Presidents Luncheont
Madison STIFZGRQ Chairman: David B. Johnson, University of

Wisconsin

* Fee event
t By invitation

GROWTH AND THE ECONOMY: Principles of Economics. David
McCord Wright, University of Georgia. For the beginning course in economics.
This text presents a comprehensive introduction to the underlying principles
of our economic system and the factors important to its growth and main-
tenance in a changing world. Discussion questions, figures, appendices, a
bibliography, and an index. 1964. 398 pages. Paper. $5.25

INTERNATIONAL PAYMENTS, DEBTS, AND GOLD: Collected
Essays. Fritz Machlup, Princeton Unlversny The essays collected in this
volume are representative of the distinguished work of Professor Machlup
from 1929 to 1963. Concerned with monetary international economics and
international finance, the essa%/s are grouped under special topics, and for
each group Professor Machlup has provided thoughtful analyses. Figures and
tables. 1964. 472 pages. Cloth. $7.50

THE RISE OF AMERICAN ECONOMIC LIFE. Arthur C. Bining. Revised
by Thomas ('. Cochran, University of Pennsylvania. Reflecting the most recent
research in the field, this introductory text for courses in American economic
history traces the hlstory of American economics from pre-colonial times
throu%h the early sixties. 18 diagrams, 35 tables, 17 maps, and 34 cartoons
and photographs. Fourth Edition. 1963. 782 pages. Cloth. $8.00

CHARLES SCRIBNER’S SONS « NEW YORK
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the latest in the Millar Series

The Stock Market and

Economic Efficiency
William J. Baumol No. 6 $3.00

others in the Series, each $3.00

The Strategy of Economic Policy
Raymond J. Saulnier No. 5

The Keynesian System
David McCord Wright No. 4

A Program for Monetary Stability
Milton Friedman No. 3

Economic Planning in Underdeveloped Areas
Edivard S. Mason No. 2

Prosperity Without Inflation
Arthur F. Burns No. 1

See these and other scholarly books at the booth of
AMERICAN UNIVERSITY PRESS SERVICES

Fordham University Press
Bronx, N.Y. 10458



TUESDAY, DECEMBER 28, 1965

12:30 p.m.
Clinton Suite A

IRRA

12:30 p.m.

Green

Room

12:30 p.m.
Regent Room

1:45 p.m.
Gibson Suites
A and B

2:00 p.m.
Nassau Suite A

* Fee event
t By invitation

CEA

IRRA Nominating Committee Luncheont

Chairman: G eorge Strauss, University of
California, Berkeley

Luncheon for Journal Editorst

Chairman: Harold F. Williamson,
Northwestern University

Transportation and Public Utilities Group
Luncheon*

Chairman: James R. Nelson, Amherst College

The Role of Government in Economic Life

(Sponsored by the Association for Evolutionary
Economics—AFEE)

Chairman: Theresa Wolfson, Brooklyn College

The Changing Role of Government in the American
Economy
Forest G. Hirt, University of Texas

Government Intervention and the Consumer
Colston E. Warne, Ambherst College

Discussants:

Wittard F. Muetter, Federal Trade
Commission

Robert D. Patton, Ohio State University
Wallace C. Peterson, University of Nebraska

Economic Development: Social and Ethical
Aspects—I

Chairman: Jjames M. Canirt, Manhattan College
Economic Development: Normative Criteria
Rev.Ernest J. Bartell, CSC, Princeton
University

The Influence of the Church in “Take-Off”: The French-
Canadian Experience

Rev. Wittiam F. Ryan, S.J., Loyola College,
Montreal

57



58

ECONOMICS: THEORY AND PRACTICE-Second Edition

Melville J. Ulmer 758 pp./1965/$7.95
(Student’s and Instructor’s Manuals)

ECONOMIC ISSUES AND POLICIES-Second Edition

Arthur L. Grey, Jr. and John E. Elliott 548pp., paper/1965/$4.50
(Correlation Chart)

INTERNATIONAL ECONOMICS

Walter Krause 672 pp./1965/tS.75

ELEMENTS OF MATHEMATICAL ECONOMICS

A. Kooros 414 pp./1965/t7.95
(Instructor’s Key)

REAL ESTATE ECONOMICS: AN INTRODUCTION
TO URBAN LAND USE

Robert Kevin Brown 388 pp./1965/$7.50

READINGS IN FINANCIAL INSTITUTIONS

Marshall D. Ketchum and Leon T. Kendall
413 pp., paper/1965/t4.25

$11 ffwghtm Mifflin Company

ROMON NIW YORK mATLANTA «GENEVA IlIl PALLAS PALO ALTO



COMPARATIVE ECONOMIC SYSTEMS
Competing Ways to Stability and Growth

Allan G. Gruchy Spring 1966

SOVIET ECONOMIC POWER-Seeond Edition

Robert W. Campbell paper  Spring 1966

MARKETING CONCEPTS AND STRATEGY

Martin L. Bell Spring 1966

ESSENTIALS OF MARKETING MANAGEMENT

Ross M. Trump and Others paper  Spring 1966

DOMESTIC TRANSPORTATION: Practice, Theory and Policy

Roy J. Sampson and Martin T. Farris Spring 1966

COLLECTIVE BARGAINING—Second Edition

C. W. Randle and Max S. Wortman, Jr. February 1966

PUBLIC FINANCE AND FISCAL POLICY: Selected Readings

Joseph Scherer and James A. Papke paper  February 1966

|'f88 Houghton Mifflin Company

BOSTON « NFW YORK «ATI AN 1A «c.Il MVA 111 PAIIAS PAIO ALTO
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ESSAYS IN NORMATIVE ECONOMICS

By ABRAM BERGSON
A Belknap Press Book

ANALYTICAL ECONOMICS
Issues and Problems
By NICHOLAS GEORGESCU-ROEGEN
Foreword by PAUL A. SAMUELSON

MONEY IN THE INTERNATIONAL ECONOMY
A Study in Balance-of-Payments Adjustment.
International Liquidity, and Exchange Rates
By GOTTFRIED HABERLER
Paperbound

CONSUMER DEMAND IN THE
UNITED STATES, 1929-1970
Analyses and Projections
By H. S. HOUTHAKKER and
LESTER D. TAYLOR
Harvard Economic Studies, 126

PROGRAM BUDGETING
Program Analysis and the Federal Budget
Edited by DAVID NOVICK
A RAND Corporation-Sponsored Research Study

These and other outstanding books
may be seen at the HARVARD
UNIVERSITY PRESS booth
(No. 45), and the AMERICAN
UNIVERSITY PRESS SERVICES
booth.

ARVARD

UNIVERSITY PRESS



TUESDAY, DECEMBER 28, 1965

2:00 p.m.
Murray Hill
Suite A
IRRA

2:30 p.m.
Mercury Ballroom
AEA

2:30 p.m.
Sutton Ballroom
North

AEA

The Union as an Organization

Chairman: Marten Estey, University of
Pennsylvania

Individual Job Rights and Union Functions: Conflicting
or Compatible Forces?

Bernard Samoff, National Labor Relations
Board

Leadership Strategies for Achieving Membership Con-
sensus During Negotiations
Richard E. Warton, Purdue University

Discussants:
Wittiam A. Faunce, Michigan State University
Bernard Indik, Rutgers University

The Economics of Broadcasting and Adver-
tising

Chairman: Sidney S. Altexander, Massachusetts
Institute of Technology

The Economics of Broadcasting and Government Policy
R. H. Coase, University of Chicago

The Quest for Quantity and Diversity in Television
Programming

David M. B1ank, Columbia Broadcasting System

Supply and Demand for Advertising Messages
Lester G. Tetser, University of Chicago

Discussants:

Harold J. Barnett, Washington University
Hyman H. Goldin, National Commission on
Educational Television

Peter O. Steiner, University of Wisconsin

The Economics of Science Policy

Chairman: Chartes J. Hitch, University of
California

National Science Policy: Issues and Problems
Edwin Mansfield, University of Pennsylvania
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TUESDAY, DECEMBER 28, 1965

2:30 p.m.
East Ballroom
AEA

2:30 p.m.
Sutton Ballroom
South

AFEA

Economic Analysis, Science Policy and the Defense
Establishment

Carl Kaysen, Harvard University

The Allocation of Scientific Effort Between Teaching
and Research

Michael D. Intriligator, University of
California, Los Angeles

Bruce L. R. smith, RAND Corporation

Discussants:

Wiltliam Capron, Brookings Institution
Merton J. Peck, Yale University
Eugene G. Fubini, International Business
Machines Corporation

Money and Banking: Innovations in Finance

Chairman: Lester V. Chandler, Princeton
University

Effects of Automation on the Structure and Functioning
of Banking

George W. Mitchell, Member, Board of Gov-
ernors of the Federal Reserve System

Recent Innovations in the Functions of Banks
A.James Meigs, First National City Bank
Innovations in Interest-Rate Policy

Franco Modigliani, Massachusetts Institute of
Technology

Discussants:

Warren L. Smith, University of Michigan
Albert R. Koch, Board of Governors of the
Federal Reserve System

Burton G. Malkiel, Princeton University

The Stake of Agriculture in Trade
Chairman: John Curtis, University of Maryland

Trade Policies and U.S. Agriculture

D. Gale Johnson, University of Chicago

Role of Agricultural Trade in Economic Development
W. W. McPherson, Florida State University

Discussants:

Arthur Mackie, U.S. Department of Agricul-
ture

John Moore, University of Maryland



Japan’s Economic Expansion

By 6. C. ALLEN, University of London. Using information obtained
from recent research in Japan, Professor Allen examines the growth of
Japan during the last decade into one of the world’s great industrial nations.
He analyzes Japanese economic planning and the effects of government
policy, and describes the development of industry, agriculture, finance and
foreign trade, evaluating changes in industrial organization, technical methods
and monetary policy. R.I.LLA. $8.00

Systems of Social Accounts

By G. STUVEL, University of Oxford. This introductory text on
national accounts demonstrates how statistics of national income and ex-
penditure can be made to speak for themselves if their recording in systems
of social accounts is subjected to a very simple but highly effective accounting
discipline. The various systems of sector accounts are presented as off-shoots
of a more aggregative system —that of national and domestic accounts.
Throughout, the author draws from experience acquired during ten years in
charge of national account work for the Organization for European
Economic Co-operation. 37 figures. $6.40

Foreign Aid and Politics in Nepal
A Case Study

By EUGENE B. MIHALY, United States Agency for International
Development (AID). This is a detailed case study of what happens when
a large number of nations attempt to advance their foreign-policy interests
by giving economic aid to a strategically important nation. Nepal, though
unique in some ways, is typical in many others. Mr. Mihaly evaluates eco-
nomic assistance as an instrument of foreign policy and in so doing compares
the aims, methods and results of a number of aid programs—America’s,
Russia’s, China’s and India’s, along with significant smaller programs like
those of Israel and Switzerland. He reaches the conclusion that the impact of
foreign aid may have harmed Nepal’s long-range prospects for economic
growth and political stability. R.ILLA. $6.75

Forced Labour and Economic Development
The Experience of Soviet Industrialization

By S. SWIANIEWICZ, St. Mary’s University, Nova Scotia. During
1940-41 the author was imprisoned in Moscow. He had the unique oppor-
tunity to discuss the problems of totalitarian economics with his fellow
prisoners who were senior representatives of the Soviet economic adminis-
tration and victims of Stalin’s purges. In this well-documented study
Professor Swianiewicz analyzes the economic factors which led to coercion
on so vast a scale during the industrialization of Soviet Russia. He points
up the relevance of Soviet experience for underdeveloped countries, especially
in Asia. R.LLLA. 25 tables. $7.20

Oxford University Press / Neic York
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Capital and Growth

By JOHN HICKS, Drummond Professor of Political Economy,
All Souls College, Oxford University. The noted British economist
examines four main methods of dynamic economics, considering them as
alternative approaches that may be applied toward illuminating some aspect
of the complex phenomena presented by a developing economy. The methods
examined are the Static method (classical and neoclassical), the Temporary
Equilibrium method (of Sir John’s own Value and Capital), the Fixprice
(post-Keynesian) method, and the Growth Equilibrium method, developed
in most recent years, to which the second part of this book is devoted.

1965 352 pp. $5.00

Development Finance:
Planning and Control

By URSULA K. HICKS, University Lecturer in Public Finance,
Oxford University. For courses in economic development and public
finance this book provides a simple, systematic, and comprehensive survey
of the field, including its fiscal and financial aspects. After a discussion of
general development strategy, the author turns to the subjects of choice in the
public expenditure program—presenting it as an exercise in the allocation of
economic resources-the importance of building the financial infrastructure,
taxation, budgeting, and expenditure control.

1965 208 pp. $3.50

Leading Issues in Development Economics:
Selected Materials and Commentary

GERALD M. MEIER, Professor of International Economics,
Stanford University. In this new kind of course book in economic devel-
opment Professor Meier brings theoretical, applied, and policy materials to
bear on central issues in the field and provides an extensive integral com-
mentary that serves to clarify the discussions and encourage further study.
The problems considered are those that have become the main preoccu-
pations of development economists, including Rostow’s stages of growth,
dualistic development, capital accumulation, effects of inflation, and criteria
for investment.

1964 592 pp. $7.00

History of Economic Analysis

By JOSEPH A. SCHUMPETER
1954 1,286 pp. college edition $10.00

Oxford University Press/ 417 Fifth Ave. / New York, N.Y. 10016
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Press

Modern Capitalism:

The Changing Balance of

Public and Private Power

By ANDREW SHONFIELD, Director of Studies at the Royal
Institute of International Affairs. The author describes the various
economic and political impulses behind the change that has occurred in
Western capitalism since the thirties, finding clear traces of a common pattern
of behavior in West European society and to a lesser extent in America.
Implicit in the study is the question: how firmly based is the new order of
capitalism, which seems to assure steady economic growth and social welfare
and to preclude violent alternations of boom and slump.

1965 472 pp. paperbound $4.50 clothbound $10.50

Readings in Economics and Politics

Second Edition

Edited by H. C. HARLAN, Professor of Political Science, Chicago
City Junior College. The original chapter on inflation has been replaced
by a section titled “Tax Reform, Gold and Ideology” in the Second Edition
of this well-known reader; several articles have been added elsewhere. The
book presents clear and forceful statements of a variety of positions-some
quite partisan, others more detached and analytical—eonstituting a kind of
debate on each of twelve topics.

January 1966 800 pp. paperbound $2.75

The Shorter Oxford Economic Atlas
of the World Third Edition

Prepared by the Cartographic Department of the Clarendon Press in col-
laboration with The Economist Intelligence Unit. The Third Edition brings
this well-known atlas thoroughly up to date with extensive revisions and the
addition of maps that reflect new economic patterns. The book is a paper-
bound version of the Oxford Economic Atlas of the World containing maps,
tables, and text, but omitting the statistical index.

1965 138 pp. paperbound $3.50

Oxford Regional Economic Atlas
of Africa

Prepared by P. H. Ady, Oxford University, and the Cartographic Depart-
ment of the Clarendon Press, with the assistance of A. H. Hazlewood,
OXfOngs%JniverSit%?,z (60 pp. text; 112 60 tteer)

pp- pp. text; pp. maps; p. gazetteer
paperbound $7.00 cloth%ound $15.00

Oxford University Press / 417 Fifth Ave. / New York, N.Y. IOOIfi
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TUESDAY, DECEMBER 28, 1965

2:30 p.m. The Money and Capital Market Outlook*
Trianon Ballroom

AFA Chairman: James J. O’Leary, Life Insurance

Association of America

The Outlook for Governmental Policies Affecting the
Money and Capital Market
Roy L. Reierson, Bankers Trust Company

The Corporate Bond Market
George T. Conklin, Jr., Guardian Life

Insurance Company of America

The 1-4 Family Mortgage Market
Saul B. Ki1aman, National Association of
Mutual Savings Banks

The Market for Mortgages on Income-Producing
Properties
James J. O’Leary, Life Insurance Association of

America

The Market for Equities
Roger F. Murray, College Retirement Equities
Fund

The Market for U.S. Government Bonds
Robert H. Bethke, Discount Corporation of
New York

2:30 pm. Real Estate Credit—II

lurray Hill i
Suite B (Sponsored by the American Real Estate Asso-

ciation—AREA)
Chairman: Arthur M. Weimer, Indiana
University

Financing Real Estate
William Zeckendorf, Jr., General Property
Corporation

(Admission by ticket only—distributed to mem-
bers beforehand)

* YRR S iPhoBan e EL YUY BBPSB 'fhé'aeb%}”ﬂ)ﬂ?mdahﬂ%gtﬁ)%”‘il?é

Chronicle at 25 Park Place, New York, N.Y.
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TUESDAY, DECEMBER 28, 1965

2:30 p.m.
Gramercy Suite B
ES

2:30 p.m.
Gramercy Suite A
ES

Econometrics: International Applications

Chairman: Martin B ronfenbrenner, Carnegie
Institute of Technology

Rationality and Migration in Ghana

Ratph E. Beats, Northwestern University
Miltdred B. L evy, University of Illinois, Chicago
Circle ) )

Leon N. Moses, Northwestern University

Dividends, Investment and financing Decisions off Firms
in India: An Econometric Study
V. K. sastry, University of Pennsylvania

A Model of Inflation in the Argentine Economy, 1950-
1964 . .
W. van Rijckeghem, Harvard University

Discussants:

Mordechai Kreinin, Michigan State University
G. S. Sahota, Vanderbilt University

Arnotd C. Harberger, International Bank for
Reconstruction and Development and University
of Chicago

Growth Theory—I

Chairman: Robert M. Sot1ow, Massachusetts
Institute of Technology

A Micro-Economic View of Growth and Accumulation
David Cass, Yale University
Menahem Y aari, Yale University

Investment, Income and Wages ]
George A. Akerlof, Massachusetts Institute of
Technology )

Joseph Stiglitz, Massachusetts Institute of
Technology

Monetary Policy, Unemployment and Economic Growth
Morris Teubal, University of Chicago

Discussants: o o
Maurice McManus, University of Birmingham
and Stanford University

Date W. Jorgenson, University of California,
Berkeley

Edmond Phelps, Yale University
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THE PRAEGER SERIES
ON INTERNATIONAL ECONOMICS
AND DEVELOPMENT

Isaiah Frank, Consulting Editor

11’HE PRAEGER SERIES on International Economics and
J- Development is designed to make available to a wider public
substantial policy-oriented works in the fields of international
finance, foreign trade, and economic development. Authorita-
tive and timely, these works are addressed to problems and issues
of interest to all those concerned with economic growth and the
functioning of the international economic system.

GOLD OR CREDIT?

The Economics and Politics
of International Money

Francis Cassell. Mr. Cassell cuts through the usual jargon and
discreet official announcements to expose the hard realities of a
monetary policy whose political implications are even greater
than its economic ones. In a careful appraisal of the possible
reforms, he analyzes the critical choice between gold or credit
as the basis of international money. $6.00

THE FUTURE OF THE DOLLAR
AS AN INTERNATIONAL CURRENCY

Robert Z. Aliber. An economist with the Agency for Inter-
national Development discusses all the ramifications of the future
international role of the dollar and makes a persuasive case for
the contention that existing arrangements and policies may not
be adequate to meet the dollar crisis. With tables. March/$6.00

LATIN AMERICAN ECONOMIC INTEGRATION

68

Experiences and Prospects

Edited by Miguel S. Wionczek. This collection of nineteen
essays delves into every aspect of Latin American economic
integration. The contributors include: Bela Balassa, Staffan
Linder, Raul Prebisch, Jan Tinbergen, Raymond Mikesell, Felipe
Herrera, and Robert Triffin. With tables. January/$7.50

L
ereperick o IIUEEQER, pusisers

111 Fourth Avenue, New York, N.Y. 10003



NEW PRAEGER SPECIAL STUDIES
IN INTERNATIONAL
ECONOMICS AND DEVELOPMENT

The Praeger Special Studies program—now entering its second year—has
already won widespread acceptance. Designed to make specialized research
in international economics and development quickly and readily available
to those who need it most—when they need it—these uniformly designed
volumes are vital tools for the specialist in the academic, as well as business

and government, communities.

TECHNICAL ASSISTANCE IN
THEORY AND PRACTICE
The Case of Iran

Jahangir Amuzegar, Chief of the
Iranian Economic Mission, Washing-
ton, D.C. 284 pp. Tables, appendixes.
*15.00

MODERNIZATION AND AFRICAN LABOR
A Tunisian Case Study

Willard A. Beling, Professor of Inter-
national Relations, University of
Southern California. 276 pp. Appen-
dixes, chronology, glossary. $12.50

AMERICANS IN

TECHNICAL ASSISTANCE
A Study of Attitudes and Responses
to Their Role Abroad

Francis C. Byrnes. Published in co-
operation with International Pro-
grams, Michigan State University.
168 pp. Appendixes. $12.50

PROBLEMS OF AID TO EDUCATION
IN DEVELOPING COUNTRIES

Ladislav Cerych. Published for the
Atlantic Institute. 226 pp. Bibliog.,
tables. $7.50

OPPORTUNITIES FOR

INVESTMENT IN CHILE
A Program for Encouragement of
Private Industry
Libert Ehrman. Prepared for the Sur-
veys and Research Corporation. 204
pp. Tables, appendix. $12.50

THE ECONOMICS OF A

SOCIALIST ENTERPRISE
A Case Study of the Polish Firm
George R. Feiwel, Faculty of Com-
merce, the Unlver5|ty of Alberta. 415
pp. Tables charts, appendixes, bib-
liog. $17.50

CRUDE OIL PRICES

IN THE MIDDLE EAST
A Study in Oligopolistic Price
Behavior
Helmut J. Frank, Professor of Eco-
nomics, University of Arizona. 222
pp. Tables. $15.00

UNITED NATIONS CONFERENCE

ON TRADE AND DEVELOPMENT
A Case Study In U.N. Diplomacy
Kamal M. Hagras, Consul of the
United Arab Republic, New York.
184 pp. Appendixes, bibliog., index.
$15.00

THE NEW ELITE IN

ASIA AND AFRICA
A Comparative Study of
Indonesia and Ghana
Thom Kerstiens, General Secretary of
UNIAPAC, Brussels. 290 pp. Appen-
dixes, bibliog. $12.50

DEVELOPMENT STRATEGY

IN THAILAND
A Study of Economic Growth
Robert J. Muscat, Economist with the
Agency for International Develop-
ment. 325 pp. Map, tables, appen-
dixes, bibliog. $15.00

ECONOMIC DEVELOPMENT

IN LATIN AMERICA
An Annotated Bibliography
John R. Wish, Professor of Market-
ing, Michigan State University. 160
pp. Index. $8.00

LABOR POLICY AND

PRACTICES IN SPAIN
A Study of Employer-Employee
Relations Under the Franco Regime
Fred Witney, Professor of Economics,
Indiana University. 112 pp. Bibliog.
$12.50

FREDERICK AT h a e g v i/ Publishers
111 Fourth Avenue, New York, N.Y. 10003
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Coming from SCHENKMAN

available January 1966

NEW VIEWS ON AMERICAN
ECONOMIC DEVELOPMENT
A Selective Anthology of Recent Work

Edited, compiled, and with introductions
by RALPH ANDREANO, University of Wisconsin

“ITu* is a book for teachers and students of American history. No attempt has
been made to reconcile differing interpretations or o%)osiné; arguments. Rather,
the Editor has chosen to include in his Introductions and in die selection of articles
material which gives both a flavor of what is happening in the writing of American
economic history and its relevance to the mainstream of U.S. history.”

—from the Preface

Condensed TABLE OF CONTENTS

PART | —THE METHOD OF ECONOMIC HISTORY

Includes chapters by Andreano (Some Conceptual Implications, etc.), Douglas
North (Quantitative Research in American Economic History), and Chester
Wright (The Nature and Objectives of Economic History).

PART H— COLONIAL ECONOMIC GROWTH

The Editor’s Introduction discusses the Probable Growth Rate in the 18th
Century, the Problem of Money in Colonial Economic Development, etc.
Papers by George Rogers Taylor ‘and Richard Lester.

PART m —ECONOMIC WELFARE AND INDUSTRIALIZATION IN THE FIRST
HALF OF THE 19TH CENTURY

Papers by Andreano, Robert Gallman, Albert Fishlow, and Robert W. Fogel.

PART IV— INDUSTRIALIZATION: THE CIVIL WAR TO 1914

Papers by Jonathan R. T. Hughes, Alfred D. Chandler, Jr., Harold F.
Williamson, and Ralph Andreano.

PART V—THE LONG VIEW OF AMERICAN INDUSTRIAL AND
ECONOMIC DEVELOPMENT

Editor’s Introduction: The Meaning and Significance of Long Swings; The
Changing Efficiency of the American Economy; Recent Prospects.

1. Raymond Goldsmith: NATIONAL INCOME AND PRODUCT

2. Stanley Lebergott: LONG TERM FACTORS IN LABOR MOBILITY
AND UNEMPLOYMENT, 1800-1960

3. '(\S/BS(%S WA]_HamOWitz: LONG SWINGS IN AMERICAN ECONOMIC

PART VI— WORKING BIBLIOGRAPHY
paper, $3.95; cloth, $7.45

Also by Andreano: THE ECONOMIC IMPACT OF THE AMERICAN
avn. war

SCHENKMAN PUBLISHING COMPANY, INC.

One Story Street, Harvard Square
Cambridge 38, Massachusetts, U.SA.



TUESDAY, DECEMBER 28, 1965

2:30 p.m.
Nassau Suite B
ES

3:30 p.m.
Murray Hill Suite B

4:00 p.m.
Regent Room
IRRA

4:00 p.m.
Park-Sheraton Suite
Park-Sheraton Hotel
7th Ave. at 55th St.

* Fee event

Recursive Programming Models

Chairman: James Henderson, University of
Minnesota

Theory of Recursive Programming
Richard H. Day, University of Wisconsin

A Dynamic, Regional Model of Agricultural Production
Theodore Heidues, Gottingen, Federal Republic
of Germany

A Dynamic Model of the Iron and Steel Industry
Che Tsao, University of Wisconsin

Discussants:

Karl Fox, lowa State University

W. W. Cooper, Carnegie Institute of Technology
Andrew Whinston, University of Virginia

AREA Forum on Real Estate Education

Chairman: David T. Rowlands, University of
Pennsylvania

New Report Card on the Business Schools
Robert Sheehan, Fortune Magazine

Undergraduate Real Estate Education
Sanders Kahn, City University of New York

Discussants:

John R. White, James D. Landauer Associates
Wittiam N. Kinnard, Jr., University of
Connecticut

Car1 S. Tschappat, Ohio State University

Presidential Address and General Member-
ship Meeting

Chairman: Arthur M. Ross, U.S. Department
of Labor

Manpower Needs and Educational Policy
Edwin Young, University of Maine

Yale Economics Department Cocktail Party*
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MODERN CAPITAL THEORY

by DONALD DEWEY

This is a masterly introduction to the modern theory of capital
and interest and the first systematic restatement of the subject
since 1930. In its treatment of the role of risk in the investment
decision, the book registers a major breakthrough in capital
theory—demonstrating that monetary theories of interest are
merely incomplete parts of the larger theory which takes
account of investment risk. Just Published $6.50

THE TAX ON VALLE ADDED

by CLARA K. SULLIVAN

The first definitive treatment of the value-added tax, Dr.
Sullivan shows how the tax is related to sales and direct per-
sonal taxation. She reviews the principles and practices of the
value-added tax and discusses the issues involved in defining

value-added and the problem of administering such a tax.
$10.00

COST, PRICES, AND PROHITS
by THOR HULTGREN

An investigation of the factors that influence the behavior of
profits during business cycles. Hultgren examines the move-
ment of costs per unit of output or sales, the relation of prices
to cost, profit margins and total profits in manufacturing, rail-
roads, utilities, construction, and trade. (NBER Studies in
Business Cycles No. 14.) Just Published $6.00

HUVAN CAPITAL
by GARY S. BECKER

“This is by far the more analytical and sophisticated contribu-
tion made thus far to the burgeoning literature on human capi-
tal. After developing a general theory of investment in human
capital, Becker devotes most of the rest of the book to estimat-
ing private and social rates of return from investments in
education.”—Selected References. (NBER, No. 80, General
Series). $5.00

COLUMBIA



COLUMBIA

THE POLITICAL ECONOMY CF LATIN AMERICA

by WENDELL C. GORDON

How can a continent overcome ideological poverty? Wendell
C. Gordon argues that the primary task is to create institutions
indigenous to the region which will fulfill the particular needs
of that region. He offers constructive criticisms on a wide
range of Latin America’s economic problems dealing in depth
with problems of land, financial aid, and various self-help
measures. Just Published $8.75

ECONOMCS AND THE IDEA OF MANKIND

edited by BERT F. HOSELITZ

“An excellent sourcebook composed of articles on one of the
leading economic questions of our time written by an outstand-
ing group of scholars. They have approached the idea of the
economic unity of mankind from legal, philosophic, ethical and

political and very practical considerations.”—Library Jou@é:ll95

ECONOMC GROWTH IN A FREE MARKET
by GEORGE H. SORTS and JEROME L. STEIN

“Two features make this work stand out. . .. The first is that it
concentrates on regional differences in growth rates within a
country (or free trade area). The second is that theory and
statistical verification are admirably intermixed . . . weight on
differences in the rate at which the labour force grows.”—
Economist $7.5

DETERMINANTS AND EFFECTS OF CHANGES

IN THE STOCK OF MONEY, 1875-1960
by PHILIP CAGAN

Traces the effects of government policies and financial devel-
opments on changes in the nation’s money stock. “Continues in
the scholarly tradition of high level competence associated with
National Bureau {Jublications ... extremely well documented.”
—tibrary Journal (NBER Studies in Business Cycles No. 13).

$10.00

COLUMBIA UNIVERSITY PRESS

2960 Broadway
New York. N. Y. 10027
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TUESDAY, DECEMBER 28, 1965

4:15 p.m.
Gibson Suites
A and B
AEA

4:30 p.m.
Green Room
CEA

5:00 p.m.
Suite 2308

5:00 p.m.
Murray Hill Suite B

5:00 p.m.

Oriental Room
Park-Sheraton Hotel
7th Ave. at 55th St.

5:00 p.m.
Beekman Room

5:30 p.m.
Madison Suites
A and B

* Fee event
t By invitation

74

Round Table on Study Problems in the Eco-
nomics of Research and Development

(Arranged by the Office of Economic and Man-
power Studies ofthe National Science Foundation)

Chairman: zo1a Bronson, National Science
Foundation

Discussants:

Edwin Mansfield, University of Pennsylvania
Frederic M. Scherer, Princeton University
Irving H. Siegel, Upjohn Institute for
Employment Research

Paul J. Sturm, U.S. Department of Defense
George W. Wright, National Aeronautics and
Space Administration

CEA Executive Council Meeting

Ambherst College Meetingt
Chairman: Arnoid Collery

AREA Annual Meeting of Board of Directors
and Membership

University of Michigan Cocktail Party*
Chairman: Warren L. Smith

University of Pennsylvania Cocktail Party*

Chairman: Irving B. K ravis

University of Minnesota Reception*
Chairman: 0. H. Brownlee



TUESDAY, DECEMBER 28, 1965

8:00 p.m.
East Ballroom
AEA

8:00 p.m.
Green Room
AFA

8:00 p.m.
Nassau Suites
A and B
CEA

9:00 p.m.
Sutton Ballroom
North

IRRA

9:00 p.m.
Clinton Suites
A and B

10:00 p.m.
Beekman Room

CEA

* Fee event
t By invitation

Richard T. Ely Lecture

Chairman: Bernard F. Haley, University of
California, Santa Cruz

The Economics of Knowledge and the Knowledge of
Economics
Kenneth E. Boulding, University of Michigan

AFA Board of Directors Meeting

Economic Development: Social and Ethical
Aspects—II

Chairman: Vera Micheles Dean, New York
University

The Notion of Human investment
Hans W. Singer, United Nations

Discussant:

Frederick H. Harbison, Princeton University
Richard J. Ward, Agency for International
Development

IRRA Social*

University of Illlinois Alumni Smoker
Chairman: Richard M. Hill

CEA Informal Social Hourt
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New Books
from Scott, Foresman

Available Spring 1966

THE NATURE AND SCOPE OF MANAGEMENT
Maneck S. Wadia, California Western University

This introduction to management text presents the most appro-
priate articles from the various approaches to management, as well
as from other disciplines, to provide the reader with a well-rounded
view of the subject and to lay the groundwork for advanced study.
A correlation chart facilitates use with a number of textbooks.

PROBLEMS IN NATIONAL INCOME ANALYSIS
AND FORECASTING

Robert Haney Scott, University of Washington

This exercise book in macroeconomics is designed for use in prin-
ciples of economics courses and courses in macroeconomic theory.
The book works with the same model from simple through more
complex problems.

THE AGE OF THE ECONOMIST
Daniel R. Fusfeld, University of Michigan

The Age of the Economist is a historical discourse on the relation
between the ideas of great economists, and the political and philo-
sophical ideas of their times.

MANAGEMENT: A System Analysis
Stanley Young, University of Massachusetts

Here is a new kind of management text concerned primarily with
how higher management can design, install, direct, maintain, and
control a total integrated management system—the central informa-
tion-decision making function—ef the organization.

Additional titles on display at booth 33

Scott, Foresman and Company

Chicago Atlanta Dallas Palo Alto Fair Lawn, N.J.



WEDNESDAY, DECEMBER 29, 1965

7:45 a.m.
Green Room

7:45 a.m.
Park-Sheraton Suite
Park-Sheraton Hotel
7th Ave. at 55th St.

8:00 a.m.
Le Petit Trianon

8:00 a.m.
Clinton Suites
A and B

8:00 a.m.
Nassau Suites
A and B

8:00 a.m.
Madison Suites
A and B

8:30 a.m.
Sutton Ballroom
North

AEA

* Fee event
t By invitation

ASSA Secretaries Breakfastt

Chairman: Donald Ritey, American Statistical
Association

Ohio State University Breakfast*
Chairman: Paut G. Craig

Case Institute of Technology Economics-in-
Action Program, Past Fellows Breakfastt

Chairman: Gerhard Rosegger

Duke University Breakfastt
Chairman: Robert S. Smith

Indiana University Graduate School of Busi-
ness Breakfast*

Chairman: W. George Pinnell

University of Colorado Economics Alumni
Breakfast*

Chairman: Cart McGuire

The Economics of Education
Chairman: Theodore W. Schultz, University of
Chicago

Education and the Personal Distribution of Income
Gary S. Becker, Columbia University
Barry Chiswick, Columbia University

Investment in the Education of the Poor: A Pessimistic
Report
Eugene Smolensky, University of Chicago
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WEDNESDAY, DECEMBER 29, 1965

8:30 a.m.
Sutton Ballroom
South
AEA-IRRA

8:30 a.m.
Gramercy Suite A
AEA

Measurement of the Quality of Schooling
Finis Wetch, University of Chicago

Discussants:

Lee R. Martin, University of Michigan
Atlice M. Riviin, Brookings Institution
Andre Daniere, Harvard University

Industrial Relations: Adjustments to Techno-
logical Change

Chairman: Garth L. Mangum, President’s
Automation Commission

Airline Flight Crews: Adjustment to Technological
Change in a Regulated Growth Industry
Mark L. Kahn, Wayne State University

Technology and the Labor Force in the Offshore
Maritime Industry
Aaron W. Warner, Columbia University

Discussants:

Phitip Arnow, U.S. Department of Labor
Robert S. Bowers, Western Michigan University
John R. Coleman, Ford Foundation

Innovational Impacts on American Capitalism

(Sponsored jointly with the Association for Com-
parative Economics—ACE)

Chairman: Arthur Schweitzer, Indiana
University

Fiscal Policy Innovations: In Relation to Growth
Gerhard Coim, National Planning Association

Fiscal Policy Innovations: In Relation to Cyclical

Fluctuation
Albert G. Hart, Columbia University

Discussants:
Paul W. McCracken, University Of Michigan
Walter P. Egle, University Of Cincinnati



WEDNESDAY, DECEMBER 29, 1965

8:30 a.m. Quantifying Production Economic Relations
Murray ®  Chairman: Richard D ay, University of Wisconsin
ArEA-ES

Labor Productivity Measurement: The Use of Subsys-
tems in the Interindustry Approach and Some Approxi-
mating Alternatives

W. F. Gosslting, University of Illinois

Folks Dovring, University of lllinois

Sources of U.S. Land Price Changes
Luther Tweeten, Oklahoma State University
James Martin, Oklahoma State University

Crop Damage from Sulphur Dioxide
Harold Wolozin, American University
Emanual Landau, U.S. Public Health Service

Discussants:

Marvin W. Kottke, University of Connecticut
Y air Mundlak, Hebrew University of Jerusalem
Dean E. McKee, U.S. Departmentof Agriculture

HARPER & ROW, PUBLISHERS

CORDIALLY INVITES MEMBERS OF
THE AMERICAN ECONOMIC ASSOCIATION
TO A RECEPTION IN HONOR OF
RICHARD G. LIPSEY AND PETER O. STEINER
WHOSE NEW WORK
WILL BE PUBLISHED IN FEBRUARY
AND
WILLIAM G. BOWEN
NEW ADVISORY EDITOR IN ECONOMICS
DECEMBER 29, 1965, 5:00 - 7:00

EAST BALLROOM, THE NEW YORK HILTON HOTEL
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SEE THE TWENTIETH CENTURY
FUND EXHIBIT AT BOOTH NO. 39

THE
TWENTIETH
CENTURY
FUND

Recent Studies:

A STATISTICAL HANDBOOK OF
THE NORTH ATLANTIC AREA
Bernard Mueller

CANADA: AN APPRAISAL OF
ITS NEEDS AND RESOURCES
George W. Wilson

ECONOMIC GROWTH IN
THE WEST
Angus Maddison

PENSIONS AND EMPLOYEE
MOBILITY IN THE PUBLIC SERVICE
Harold Rubin

The Twentieth Century Fund publishes its own studies, and
has a Standing Order Plan that offers convenience and
substantial savings for libraries, teachers and interested
citizens. Further information may be obtained from
The Twentieth Century Fund.



. . a nonprofit foundation specializing in re-
search and public education on vital issues of
the day, with an emphasis on economic and

social questions and international affairs.”

Some Studies Now in Progress:

ECONOMIC BASES OF THE
PERFORMING ARTS IN THE U.S.A.
William J. Baumol and William G. Bowen

REAPPORTIONMENT: THE LAW AND POLITICS
OF EQUAL REPRESENTATION
Robert B. McKay

A GEOGRAPHY OF THE
UNITED STATES, with an Atlas
George H. T. Kimble

SOUTH ASIA
Gunnar Myrdal

THE TWENTIETH CENTURY FUND
41 East 70 Street, New York, N. Y. 10021
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WEDNESDAY, DECEMBER 29, 1965

8:30 a.m.

Murray Hill Suite A

82

AFA

8:30 a.m.
Gramercy Suite B

ES

Developments in the Curriculum and Teach-
ing of Finance

Chairman: J. Fred W eston, University of
California, Los Angeles

What Should We Teach in a Money and Banking
Course?

Rotland l. Robinson, Michigan State University

Discussants:

Charts E. Watker, American Bankers
Association

Altan H. Mertzer, Carnegie Institute of
Technology

What Should We Teach in a Financing of Business
Course?

Ezra Solomon, Stanford University

Discussants:

Edgar Peske, lllinois Bell Telephone Company
Bion B. Howard, Northwestern University
What Should We Teach in an Investments Course?
Paul F. Wendt, University of California,
Berkeley

Discussants:

John M. Birmingham, Jr., Wellington
Management Company

John P. Shelton, University of California,
Los Angeles

Economic Theory—I

Chairman: Bernt Stigum, Cornell University

A Linear Aggregation Coefficient and the Uses of
Imperfect Aggregates

Yuji ljiri, Stanford University

An Elementary Proof of the Existence of a Continuous
Utility Function

Criff L1oyd, Purdue University

R.J. Rohr, Purdue University

Mark Waltker, Purdue University
Decentralization in Nonconvex Systems

Thomas Vietorisz, IBM Research Center and
New School for Social Research



WEDNESDAY, DECEMBER 29, 1965

8:30 a.m.
Beekman Room
IRRA

8:30 a.m.
Mercury Rotunda

10:00 a.m.
Gibson Suites
A and B

Discussants:

Thomas J. Rothenberg, Northwestern
University

Ketvin J. Lancaster, Johns Hopkins University
Stanley Reiter, Purdue University

Concept Analysis in Industrial Relations
Chairman: Mitton Derber, University of lllinois

Job Consciousness

Abraham Siegel, Massachusetts Institute of
Technology

Bargaining

Myron L. Joseph, Carnegie Institute of
Technology

Seniority

Frederic Meyers, University of California,
Los Angeles

Omicron Delta Epsilon, Honor Society in Eco-
nomics Meeting

Chairman: Daniel E. Diamond, New York
University

John R. Commons Lecture: Reflections on Economic
Development

Evsey D. Domar, Massachusetts Institute of
Technology

The Role of an Economics Honor Society

Allan A. Brown, University of Southern
California

Robert E. Hir1, Southern Illinois University

Discussants:

E. Bryant Philtips, University of Southern
California

David Barkin, Yale University

G eza Feketekuty, Princeton University

AFEE Business Meeting
Chairman: John S. Gambs, Hamilton College
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BOOKS ON ECONOMIC THEORY AND METHOD

THE STATIONARY ECONOMY by J. E. Meade, Cambridge University
First in a series of independent volumes in a projected Principles of Political
Economy, this hook is a rigorous and elegant non-mathematical statement of

the basic principles and problems of contemporary economic theory by one of
the world’s most distinguished economic theorists. 232 pp., $6.00

EXPECTATION IN ECONOMIC THEORY by S. Andrew Ozga, London School of
Economies

An attempt to show what part expectations play in the theory of the behavior
of firms and individuals who adjust their present positions to the objectives
they hope to achieve in the future. 304 pp., $7.50

ECONOMIC PHILOSOPHY by Joan Robinson, Cambridge University

“It would be difficult to think of a better book than this to place in the hands
of the reader who thinks that economics is simply a matter of statistics and
who needs to be convinced of its intellectual interest and excitement.”—
Observer. 150 pp., $3.95

INFLATION AND THE THEORY OF MONEY by R. J. Ball, University of Manchester

An imaginative and clearly written synthesis that reconciles “demand inflation”
and “cost inflation” approaches in a model in which the short period rate of
inflation is determined jointly by the forces that govern the level of monetary
demand and the structure of the income bargaining mechanism. 313 pp., $7.50

PRICE THEORY: A Provisional Text by Milton Friedman, University of Chicago
A rigorous introductory book designed to foster the examination of concrete

problems, and presenting systematic coverage of the subject. “l believe the
state of economic thought would be advanced by a wide reading of these
notes."—American Economic Review. 270 pp., $6.00

SOCIAL ACCOUNTING SYSTEMS by M. Yanovsky, State Comptroller's Office,
Israel

Provides a careful, detailed comparison of the three major systems-national

accounts, input-output and flow of funds—as they are actually used, their

implications in framing economic policies and the possibilities of integrating

them. 248 pp., $6.00

THE ECONOMICS OF SLAVERY by Alfred Conrad and John Meyer, Harvard
University

The authors apply a novel methodological approach to the study of economic

history, using econometric methods in their analysis of three major problems

in 19th century economic history—the profitability of slavery, income growth

in the U.S. and the Great Depression in the British economy. 248 pp., $5.75



NEW BOOKS ON ECONOMIC DEVELOPMENT

SOCIAL STRUCTURE AND SOCIAL MOBILITY IN ECONOMIC DEVELOPMENT edited
by Nell Smelser and Seymour Martin Llpset, U. of California, Berkeley

A systematically planned set of original papers analyzing in theoretical and
empirical frameworks the relationship of social mobility and social structure
to the processes of economic and social change. Tentatively 480 pp., $10.75

EDUCATION AND ECONOMIC DEVELOPMENT edited by C. Arnold Anderson and
Mary Jean Bowman, University of Chicago

An interdisciplinary survey—economic, sociological, historical and pedagogi-

cal—of the problems and processes of education as a crucial factor in stimulat-

ing and maintaining economic development. 544 pp., {10.75

CONDITIONS OF AGRICULTURAL GROWTH by Ester Boserup, U.N. Economic
Commission

A highly original book on the relationship of population pressure to techno-

logical change in primitive agricultural communities. “Her original approach

to one of the most important problems of our age is bound to be extremely

fruitful in stimulating further thought.”-Nicholas Kaldor. 128 pp., $5.00

PROBLEMS OF REGIONAL ECONOMIC PLANNING by J. R. Boudevllle, University
of Paris

Demonstrates and analyzes the way in which effective regional economic plan-
ning must be coordinated with a long-term (20-25 ﬁ/ear) National Plan aimed
at achieving specific objectives concerned with the economic well-being of

the nation. 220 pp., $4.75

AFRICAN PRIMARY PRODUCTS edited by lan Stewart and H. W. Ord, University
of Edinburgh

Eminently practical in approach and specific in content, these papers by Amer-
ican, English and African economists illuminate the relationships of interna-
tional trading to structural change and growth in tropical Africa. 240 pp., $7.50

FORTHCOMING "ALDINE TREATISES IN MODERN ECONOMICS" edited by Harry
Johnson, University of Chicago

THE BALANCE OF PAYMENTS by Robert M. Stern, University of Michigan

DEVELOPMENT PLANNING AND ECONOMIC THEORY by Amartya K. Sen, Uni-
versity of California, Berkeley

THE ECONOMICS OF FOREIGN AID by Raymond F. Mikesell, University of
Oregon

PUBLIC EXPENDITURE by Jesse Burkhead, Syracuse University
PUBLIC FINANCE by Carl Shoup, Columbia University
THE PURE THEORY OF MONEY by Alvin L. Marty, CCNY

Visit our display at Booth #2 where we will
be represented by Mr. Alexander J. Morin.

ALDINE PUBLISHING COMPANY

320 W. Adams St. « Chicago, Ill. 60606
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WEDNESDAY, DECEMBER 29, 1965

10:30 a.m.
Trianon Ballroom
AEA

10:30 a.m.
Sutton Ballroom
North

AEA

Capital Theory: Technical Progress and Capi-
tal Structure

Chairman: Robert M. So1ow, Massachusetts
Institute of Technology

Sources of Measured Productivity Change

Zvi G ritiches, University of Chicago

Date W. Jorgenson, University of California,
Berkeley

Inventive Activity and Capital Accumulation
Kari Shel1, Massachusetts Institute of
Technology

Investment in Humans, Technological Diffusion and
Economic Growth

Edmond Phelps, Yale University

Richard R. Nelson, RAND Corporation

Discussants:

Edward F. Denison, Brookings Institution
Kazuo Sato, United Nations

Jack Hirshieifer, University of California,
Los Angeles

Knowledge, Information and Innovation in
the Soviet Economy

Chairman: A 1texander Gerschenkron,
Harvard University

Information and Innovation in the Soviet Economy
Gregory Grossman, University of California,
Berkeley

Marvin R. Jackson, Arizona State University

Libermanism, Computopia and the Visible Hand: The
Question of Informational Efficiency

Egon Neuberger, RAND Corporation and
University of Michigan

The Environment for Technological Change in Soviet
Agriculture ) . ]
D. Gate Johnson, University of Chicago

Discussants:
Alexander Eckstein, University of Michigan
Joseph S.Berliner, Brandeis University



New in Business Administration

THE FINANCIAL MANAGER

Basic Aspects of Financial Administration
Jerome B. Cohen < Sidney M Robbins

COMPUTERS: A Programming Problem Approach
R. Clay Sprawls

New in Economics

INTERNATIONAL MONETARY RELATIONS
Theory, History, and Policy
Leland B. Yeager

ECONOMIC ANALYSIS, Fourth Edition

Volume i;_ Microeconomics Volume II: Macroeconomics
Kenneth E. Boulding

MONEY, INTEREST, AND PRICES, Second Edition
Don Patinkin

AN ECONOMIC THEORY OF DEMOCRACY
Anthony Downs Paper edition

Recent Successes

THE METROPOLIS: Its People, Politics, and Economic Life
John C. Bollens « Henry J. Schmandt

COMPARATIVE ECONOMIC SYSTEMS, Seventh Edition
William N. Loucks

THE MONEY MARKET AND MONETARY MANAGEMENT
G. Walter Woodworth

GOVERNMENT AND BUSINESS, Fourth Edition
Vernon A. Mund

STATISTICS, AN INTRODUCTORY ANALYSIS
Taro Yamane
THE ECONOMICS OF MONEY AND BANKING

Fourth Edition
Lester V. Chandler

HARPER & ROW, PUBLISHERS 49 E. 33d St., N. Y. 10016



Coming in February

— An introductory text
that prepares the student
for the economics of today

ECONOMICS
Richard G. Lipsey

UNIVERSITY OF ESSEX

Peter O. Steiner

UNIVERSITY OF WISCONSIN

Lipsey and Steiner’s Economics is the first introductory textbook to reflect the
profound and dramatic change in method and point of view that economics
has undergone during the past fifteen years. The approach, the method, and the
structure of this book have been planned to teach economics as it is practiced—
as the genuine social science it has become.

The approach is post-Keynesian. It draws on the work done by economists of the
last two decades, and it continually recognizes that economic theory and empirical
observation are interdependent. The method of presentation calls for and demon-
strates systematic evaluation of theory in light of available evidence. The authors
emphasize quantitative investigation and the need for precise measurements when
examining data and dealing with the predictions and consequences of theories.
The text requires no statistical or mathematical background, however; because
quantitative material is fully explained as it is introduced, and any mathematical
notation which would unnecessarily interrupt the narrative appears in footnotes
and appendixes.

The authors are, above all, honest with the student. They point out economic
problems which have been settled successfully for the present, but they never
hesitate to call attention to theoretical assumptions which, based on present
evidence, remain open to question. Unlike many first-course books, which, in
striving for clarity, oversimplify theoretical concepts, the Lipsey and Steiner
text carefully, and in the most straightforward manner possible, avoids engender-
ing misconceptions about economic theory that the student will have to
unlearn later. Lipsey and Steiner foster an attitude of skeptical inquiry; they
encourage questioning, exploration, and testing, thereby teaching the student
not only the principles of economics, but how to think like an economist.
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Economics, divided into 12 parts, consists of 58 chapters and 12
appendixes, every one of which is followed by pertinent discussion
questions (answers to which are given in the Instructor’s Manual).
All chapters and appendixes conclude with compact summaries,
providing a review outline of the entire volume. An unusual
bibliographical section describes a variety of elementary and ad-
vanced readings on major topics. The index is among the most
carefully compiled and complete ever to appear in an elementary
textbook.

¢ Institutional material is interwoven with theory, never unneces-
sarily compartmentalized, to provide a substantial number of real
and applicable illustrations of basic issues at the time these issues
are presented.

« The authors consistently make distinctions between

what are logical assumptions and predictions of standard

theory and what are empirical findings from the real

world.

¢ An original and well-planned Part I, Scope and Method,

offers a stimulating discussion of “Economics as a Social

Science,” introduces the major areas of economics, and,

by preparing him right at the start of his study to use the
economist’s tools of statistical and logical analysis, puts

the student in a receptive frame of inind for the book’s

modern approach.

« A unique connective chaper, “The South Col,” interrelates the
micro and macro segments of the text.

e The elements of price theory are presented with exceptional
thoroughness and clarity.

« Besides offering full coverage of all standard and required sub-
jects, the text covers a number of topics new to the introductory
course, all discussed in a fresh way. Among them are the nature
and importance of innovation and invention; measurement of oppor-
tunity cost by the firm; production in the very long run; a case
study of the decline and fall of a patent monopoly; the gains from
trade in the Common Market; and the consequences of balanced or
unbalanced growth.

e The book contains a substantial amount of material on inter-
national economic experience—from the League of Nations to the
GATT negotiations—and analyzes comparative examples of economic
growth and development.

INSTRUCTOR’S MANUAL
Answers all questions in the text and gives additional questions and
answers, as well as suggestions for teaching and presentation.

WORKBOOK
Provides practice problems and exercises for the student on all
major topics in the text.

INSTRUCTOR’S KEY TO THE WORKBOOK
Gives brief answers to problems and exercises in the workbook.

Harper & ROW, Publishers

49 East 33d Street « New York, New York 10016



WEDNESDAY, DECEMBER 29, 1965

10:30 a.m.
Gramercy Suite A
AFA

10:30 a.m.
Madison Suites
A and B

CEA

10:30 a.m.

Murray Hill Suite B

90

ES

SEC Report on the Special Study of the Securi-
ties Markets and Subsequent Developments

Chairman: Harotd W. Torgerson,
Northwestern University

The SEC Special Study and the Exchange Markets
David K. Eiteman, University of California,
Los Angeles

The Broad Implications of the SEC Special Study
Irwin Friend, University of Pennsylvania
The SEC Special Study and the Over-the-Counter
Markets

Robert W. Haack, National Association of
Securities Dealers

Discussants:

Sidney M. Robbins, Columbia University
Amyas Ames, Kidder, Peabody and Company
Harry C. Sauvain, Indiana University

Economic Development: Social and Ethical
Aspects—III

Chairman: Ludwig M ai, St. Mary’s University,
San Antonio

A New Trade Policy for Developing Countries?
Robert E. Baldwin, University of Wisconsin

Discussants:

Thomas P. Merady, Africa Service Institute of
New York

John J. Murphy, Catholic University of America

Growth Theory—II

Chairman: D. J. Smyth, Birmingham University

Price Expectations, Inflation and Economic Growth
Hirofumi Uzawa, University of Chicago
Miguel Sidrauski, University of Chicago

Alternative Consumption Hypotheses and the Growth
Rate
Dale Mortenson, Northwestern University



WEDNESDAY, DECEMBER 29, 1965

10:30 a.m.
Murray Hill Suite A
ES

Balanced Growth and Efficiency with Increating
Returns to Scale
Ronald Britto, Tufts University

Discussants:

Ryuzo Sato, Brown University
Emanuel Drandakis, Yale University
David Cass, Yale University

Market Structure
Chairman: Joseph Bower, Harvard University

Market Structure, Advertising and Market Perform-
ance: An Empirical Analysis

W. S. Comanor, Harvard University

T. A. Witson, Harvard University

An Experimental Study of Cooperative Duopoly
James Friedman, Yale University

Rivalry in Research and Development Resource

Allocation

Frederic M. Scherer, Princeton University

\Water Resource Investment
B me Public interest

K i1l

Has the taxpayer been getting his money’s
worth from Federal appropriations to
water resource projects? Data from 147
water resource projects in a ten-state
area in the South from 1946 to 1962 have
been used in this study of economic ef-
ficiency and income redistributional as-
pects of public expenditures.

Robert H. Haveman

In the Foreword, Senator Proxmire of
Wisconsin says, “Professor Haveman, in
this excellent book, has performed a val-
uable service in bringing clarity to the
difficult process of evaluating alternative
government investments and stimulating
further discussion of this little-under-
stood but extremely important question.”

Vanderbilt University Press 8 7 Nashville, Tennessee 37203
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WEDNESDAY, DECEMBER 29, 1965

10:30 a.m.
Mercury Ballroom
ES

10:30 a.m.
Nassau Suites
A and B
IRRA

Discussants:

Frank Edwards, Office of the Comptroller of the
Currency

Lester Lave, Northwestern University and
Carnegie Institute of Technology

Wittiam R. Hughes, Wesleyan University

Monetary and Fiscal Multipliers

Chairman: James Duesenberry, Harvard
University

Multiplier, Accelerator and Liquidity Preference in the
Determination of National Income in the United States
Gregory C. Chow, IBM Research Center and
Columbia University

Policy Multipliers and the Monetary Sector of the U.S.
Economy

Harold T. Shapiro, University of Michigan
Gordon R. Sparks, Massachusetts Institute of
Technology

Liquidity Traps for Money, Bank Credit and Interest
Rates

Karl Brunner, Michigan State University and
University of California, Los Angeles

Altan H. Mertzer, Carnegie Institute of
Technology

Discussants:

Michael C. Lovel1, Carnegie Institute of
Technology

Lester G. Tetser, University of Chicago
Donald Hester, Yale University

Contributed Papers: Unemployment in a
Changing Labor Market

Chairman: Gertrude Bancroft, Bureau of
Labor Statistics

The Impact of Mass Layoffs
Robert F. Smith, Louisiana State University

The Use of Labor Force Participation and Unemploy-
ment Rates as a Test for Structural Difficulties

W. H. G ruber, Massachusetts Institute of
Technology



WEDNESDAY, DECEMBER 29, 1965

10:30 a.m.
Beekman Room

IRRA

12:30 p.m.
East Ballroom
AEA-AFA

12:30 p.m.
Park-Sheraton Suite
Park-Sheraton Hotel
7th Ave. at 55th St.

* Fee event
t By invitation

Hard-Core Unemployment in Detroit: Causes and
Remedies
Howard M. Wachter, University of Michigan

Discussant:
Louis Levine, U.S. Department of Labor

Contributed Papers: Information, Mobility
and Adjustments in a Changing Labor Market

Chairman: George H. Hitdebrand, Cornell
University

Labor Market Adjustment and Internal Training
Peter B. Doeringer, Harvard University
Michael J. Piore, Harvard University

Some Patterns and Determinants of Mobility in an
Engineer-Scientist Labor Market

John Parker, University of Michigan

The Information System in Changing Labor Markets
Joseph C. Uri1man, Purdue University

David P. Taylor, Massachusetts Institute of
Technology

Discussant:
Robert L. Aronson, Cornell University

Joint AEA-AFA Luncheon*

Chairman: George Garvy, Federal Reserve
Bank of New York

The Contribution of Economists to Policy Formation
Gardner Ackley, Council of Economic
Advisors

(Tickets for this luncheon should be purchased
as soon as possible after registering at the special
fee events ticket desk located at the east end of
the second floor promenade.)

Association for the Study of Soviet-Type
Economies Luncheon*
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A Major Irwin Revision

ECONOMICS

A GENERAL INTRODUCTION
Revised Edition « « » Spring, 1966

By Lloyd G. Reynolds, Yale University

The Revised Edition of Reyn-
olds’ Economics: A General
Introduction has been thor-
oughly revised and updated.
Of its 32 chapters divided into
four parts, three are new and
15 have been heavily rewrit-
ten. Yet the Revised Edition
retains the streamlined organ-
ization, clear writing, reason-
able length, policy emphasis,
and greater attention to eco-
nomic growth, the Soviet-bloc
countries, and the less devel-
oped countries which high-
lighted the first edition.

In the Revised Edition, Part
One (micro theory) has been
completely rewritten, en-
larged, and strengthened. In-
ternational economics now
has two substantial chapters.
Part Four (economic growth)
has been further strengthened
and all factual material has
been updated through mid-
1965. Succinct chapter sum-
maries and discussion ques-
tions appear at chapter ends.

Also revised is the accompany-
ing Student Workbook by
John J. Arena and Richard C.

Porter. It will be more com-
pletely integrated with the
Reynolds text. Answers to
questions in the Workbook
are contained in the useful
Teacher’s Manual which is
available to adopters of the
text.

Canadian Supplement

In preparation by Professor
lan M. Drummond of the
University of Toronto is a
Canadian supplement to the
Revised Edition of ECONOM-
ICS, by Reynolds, entitled
The Canadian Economy: Or-
ganization and Development.
Containing six chapters which
correlate with many of the
chapters in the Revised Edition
of ECONOMICS, this supple-
ment examines the economic
aspects of Canadian govern-
ment, labor policy, banking
and financial system, indus-
trial organization, and com-
bines law, national accounts,
and the development of the
Canadian economy.

Write now to Reserve Your
Examination Copy.



Irwin Books Published in
The Yale Economic Growth Center Series

Forthcoming.. .

THE SOVIET CAPITAL STOCK, 1928-1962

By Richard Moorsteen, The RAND Corporation, and
Raymond P. Powell, Yale University

CEYLON: An Export Economy in Transition

By Donald R. Snodgrass

Recent.. .

ESSAYS ON THE CHILEAN ECONOMY

By Markos Mamalakis and Clark Winton Reynolds, both

of Yale University

WAGES, PRODUCTIVITY, AND INDUSTRIALIZATION
IN PUERTO RICO

By Lloyd G. Reynolds, Yale University, and Peter Gregory,
University of Minnesota

INDUSTRIALIZATION AND ECONOMIC
DEVELOPMENT IN BRAZIL

By Werner Baer, Vanderbilt University

Previously published ...

INFLATION AND GROWTH IN LATIN AMERICA
Edited by Werner Baer, Vanderbilt University,
and lsaac Kerstenetzky

TRADE PROSPECTS FOR DEVELOPING COUNTRIES
By Bela Balassa, Yale University

DEVELOPMENT OF THE LABOR SURPLUS
ECONOMY: Theory and Policy

By John C. H. Fei and Gustav Ranis, both of Yale University

THE UNITED KINGDOM AND THE SIX: An Essay
on Economic Growth in Western Europe

By A. Lamfalussy

RICHARD D. IRWIN . HOMEWOOD, ILLINOIS
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1966 IRWIN BOOKS IN ECONOMICS

THE SOVIET ECONOMY: A Book of Readings,

Revised Edition

Morris Bornstein and Daniel R. Fusfeld, both of the University of
Michigan

ECONOMICS OF LABOR

Allan M. Cartter, American Council on Education, and F. Ray
Marshall, University of Texas

INTERMEDIATE ECONOMIC ANALYSIS, Fifth Edition

John F. Due, University of Illinois, and Robert W. Clower,
Northwestern University

MICROECONOMIC THEORY

C. F. Ferguson, Duke University

ECONOMICS OF TRANSPORTATION, Sixth Edition
7). Philip Locklin, University of Illinois

THE HISTORY OF ECONOMIC THOUGHT

Ingrid H. Rima, Temple University

BUSINESS AND ECONOMIC STATISTICS,

Third Edition
William A . Spurr and Charles P. Bonini, both of Stanford University

SELECTED ANTITRUST CASES, Third Edition

Irwin M. Stelzer, National Economic Research Associates, Inc.

PUBLIC POLICIES TOWARD BUSINESS, Third Edition

Clair Wilcox, Swarthmore College

RICHARD D. IRWIN, INC.
Homewood, Ilfinois



1966 IRWIN BOOKS IN FINANCE

THE BANKERS’ HANDBOOK

William H. Baughn, University of Colorado, and Charles E. Walker,
American Bankmg Association

INVESTMENT ANALYSIS AND MANAGEMENT,

Third Edition
John W. Bowyer, Jr., Washington University

ANALYTICAL METHODS IN BANKING

Kalman J. Cohen, Carnegie Institute of Technology and Frederick
S. Hammer, Bankers Trust Company and N.Y

MONEY AND BANKING CASEBOOK

Lewis E. Davids, University of Missouri

FINANCIAL INSTITUTIONS, Fourth Edition

Loring C. Farwell, Frank H. Gane, Donald P. Jacobs, and Sidney L.
Jones, all of Northwestern Umversny and Roland I. Robinson,
Mlchlgan State University

DECISION STRATEGIES FOR FINANCIAL

MANAGEMENT

Randall B. HaYdon_, Kent State University, and David E. Peterson.
University of Illinois

BASIC BUSINESS FINANCE: Text and Cases,
Third Edition

Pearson Hunt, Charles M. Williams, and Gordon Donaldson, all of
the Harvard Business School

MODERN CORPORATION FINANCE, Sixth Edition

William H. Husband, formerly Federal Savings and Loan Insurance
Corporation, and James C. Dockeray, George Washington University

FOUNDATIONS FOR FINANCIAL MANAGEMENT

James Van Horne, Stanford University

RICHARD D. IRWIN, INC.
Homewood, Illinois
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WEDNESDAY, DECEMBER 29, 1965

2:30 p.m.

Mercury Ballroom

98

AEA

2:30 p.m.
Trianon Ballroom
AEA

Labor Economics: Effects of More Knowledge

Chairman: Margaret S. Gordon, University of
California, Berkeley

Information Networks in Labor Markets
Albert E. Rees, University of Chicago

The Effect of Education on Labor-Force Participation
Wittiam G. Bowen, Princeton University
T. Aldrich Finegan, Vanderbilt University

Skill, Earnings and the Growth of Wage Supplements
Robert G. Rice, University of Chicago

Discussants:

W. Lee Hansen, University of Wisconsin
Robert Evans, Jr., Brandeis University
Joseph Shister, State University of New York,
Buffalo

Public Finance: Promotion of Knowledge
Production and Innovation

Chairman: James M. Buchanan, University of
Virginia
The Tax Treatment of Individual Expenditures for

Research and Education )
Richard B. Goode, International Monetary Fund

The Tax Treatment of Research and Innovative
Investment

Richard E. Stitor, U.S. Treasury Department

The Efficient Achievement of Technological Break-
throughs: A Major Problem in Public Finance
Richard R. Netson, RAND Corporation

Discussants:

Douglas H. E 1dridge, National Bureau of
Economic Research

Martin J. Bailey, Institute for Defense Analyses
William Craig Stubblebine, University of
Delaware and Massachusetts Institute of
Technology



WEDNESDAY, DECEMBER 29, 1965

2:30 pm Agricultural Economics in the USDA

egeni Room chairman: Herman Southworth, Pennsylvania
State University

An Inside View
Nathan Koffshy, U.S. Department of
Agriculture

A Land Grant University View
Sherwood Berg, University of Minnesota

Discussants:

Alex H. Turner, Ministry of Agriculture,
British Columbia

A. C. Hoffman, Kraft Foods

THE COSTS OF AMERICAN GOVERNMENTS:

FACTS, TRENDS, MYTHS by Frederick C. Mosher and Orviltle F.
Porand. 180 pp. + xv; 1964; $3.50 (paperback only). For undergraduate
courses in economics, public finance, fiscal policy, budgeting, and financial
administration.

An incisive profile of the trends of American public finances over the last
several decades which provides a sound factual basis for better understanding
and interpretation of the financial aspects of governmental activities, the
development of and reason for public expenditures, revenues, and debt.

ACCOUNTING AND ECONOMIC DECISIONS

byDonatd A.Corbin. 765 pp.; 1964; $8.50. For the beginning course in
accounting. The blending of economic and accounting theory in the develop-
ment of a consistent theoretical framework is the goal of this unique first
textbook in accounting (for a one- or two-semester course). ALSO
AVAILABLE: A Workbook (list price $2.95) and a Solutions Manual
(free upon request after adoption).

Dodd, Mead announces a new series in Economics and Business to be

prepared under the Advisory Editorship of Dean Joseph W. McGuire,
School of Business, University of Kansas.

DODD, MEAD & COMPANY/ INC.
432 Park Avenue S., New York, N. Y. 10016
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WEDNESDAY, DECEMBER 29, 1965

2:30 p.m.
Sutton Ballroom
North

AFA-ES

2:30 p.m.

Murray Hill Suite A

100

AFA-IRRA

Corporate Financial Behavior

Chairman: John P. Shelton, University of
California, Los Angeles

Adjustment Lags in Corporate Liquid Assets
G. S. M addala, Stanford University
Robert C. Vogel, Stanford University

Patterns of Corporate Financial Behavior: A Canonical
Analysis

D. E. Farrar, Massachusetts Institute of
Technology

R. R. Glauber, Harvard University

An Industry Study of Corporate Profits
Michael Evans, University of Pennsylvania

Discussants:

Edward Renshaw, University of North Carolina
Paol Cheng, University of Massachusetts
William J. Frazer, Jr., University of Florida

Union and Management Interests in the In-
vestment of Pension Funds

Chairman: Emanuel Stein, New York
University

Patterns of Pension Fund Investment

H. Robert Bartell, Jr. University of Cali-
fornia, Los Angeles and United States Savings and
Loan League

Management Interests in the Investment of Pension
Funds

Roger F. Murray, College Retirement Equities
Fund

Union Interests in the Investment of Pension Funds
Nathaniel Goldfinger, AFL-CIO

Discussants:
Peter Henle, U.S. Department of Labor
Leon T. Kendall, New York Stock Exchange



WEDNESDAY, DECEMBER 29, 1965

2:30 p.m.
Murray Hill Suite B
ES

2:30 p.m.
Madison Suites
A and B

ES

Econometric Methodology

Chairman: Robert Summers, University of
Pennsylvania

A Comparative Study of Alternative Estimators in a
Distributed Lag Model

Takeshi Amemiya, Stanford University
Wayne A. Fuller, Stanford University

Scientific Prediction and the Methodology of Econo-
metric Forecast Verification
Jon Cunnyngham, Columbia University

Comparison of the Forecasting Precision and Coeffi-
cient Estimates of a Large Econometric Model when
Fitted by Alternative Statistical Methods

Asatoshi Maeshiro, University of Pittsburgh

Discussants:

Lawrence R. K1ein, University of Pennsylvania
Arnold Zellner, University of Wisconsin
Richard E. Quandt, Princeton University

Economic Theory—II

Chairman: Bernard Saffran, University of
California, Berkeley

Optimal Savings with Labor Training Costs and
Optimal Unemployment
A. R. Dobern1, Harvard University

A Micro-Economic Approach to the Demand for Physi-
cal Capital
John P. Goutd, University of Chicago

Uncertainty and the Short-Run Shifting of the Corpora-
tion Tax

Rudolph G. Penner, University of Rochester
and Princeton University

Discussants:

David Cass, Yale University

Robert Strotz, Northwestern University
O. H. Brown1ee, University of Minnesota
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New Third Edition ...
ECONOMICS, Third Edition

By Campbell R. McConnell, Univer-
sity of Nebraska ... On February 15,
the Third Edition of this popular in-
troductory text will appear in a reor-
ganized and updated format. The
treatment is tighter and the less
essential descriptive materials are
eliminated. Part Two, the section on
employment theory and fiscal policy,
is substantially rewritten, reorgan-
ized, and expanded. A new chapter
expands and clarifies the material on
public debt. A brief summary chap-
ter—also new to this edition— draws
together and integrates components
of employment theory, monetary pol-
icy, and fiscal policy.

Supplementary Materials
Available . ..

STUDY GUIDE to accompany McCon-
nell: Economics, Third Edition. By
Robert C. Bingham, Kent State Uni-
versity ... KEY CONCEPTS IN ECO-
NOMICS to accompany McConnell:
Economics, Third Edition. (Available
in a combined format with the Study
Guide or as a separate unit) . . .
OVERHEAD TRANSPARENCIES . . .
INSTRUCTOR’S MANUAL.

ECONOMIC ISSUES:

Readings and Cases, Second Edition

By Campbell R. McConnell . . . The
81 selections in this readings book—
nearly twice as many as in the pre-
vious edition— provide the instructor
with an unusual amount of flexibility.
Readings by John Kenneth Galbraith,
Ralph J. Cordiner, Joseph A. Schum-
peter, Leon H. Keyserling, and many
others familiarize the student with
economic controversy.

ALSO ON ECONOMICS ...
ECONOMICS, Sixth Edition

By Paul A. Samuelson, Massachu-
setts Institute of Technology. 864
pages, $7.95. A teachable, up-to-date
introduction to modern economic
analysis. Supplementary materials
available: READINGS IN ECONOM-
ICS, Fourth Edition, edited by PAUL
A. SAMUELSON, ROBERT L. BISHOP,
both of Massachusetts Institute of
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Technology; and JOHN R. COLEMAN,
Carnegie Institute of Technology . . .
STUDY GUIDE . . . INSTRUCTOR'’S
MANUAL

ECONOMICS AND FINANCE .. .

THE STOCK MARKET, Fourth Edition

By Wilford J. Eiteman, University of
Michigan; Charles A. Dice, Ohio State
University; and David Kurt Eiteman,
University of California, Los Angeles.
Off press.

THE IDENTIFICATION PROBLEM
IN ECONOMETRICS

By Franklin M. Fisher, Massachu-
setts Institute of Technology. Eco-
nomics Handbook Series. Available
in February 1966.

THE PLURALISTIC ECONOMY

By Eli Ginzberg, Dale L. Hiestand and
Beatrice G. Reubens, all of Columbia
University. 235 pages, $6.95 (cloth),
$1.95 (soft cover).

MONEY, PRICES, AND POLICY,
Second Edition

By Walter W. Haines, New York Uni-
versity. Available in February 1966.

FISCAL NEUTRALITY TOWARD
ECONOMIC GROWTH

Analysis of a Taxation Principle

By Edmund S. Phelps, Yale Univer-
sity, Economics Handbook Series.
144 pages, $6.95.

GOVERNMENT SECURITIES
MARKET

By Ira C. Scott, Columbia University.
256 pages, $12.50

OPERATIONS RESEARCH AND
QUANTITATIVE ECONOMICS

By Henri Theil, Econometric Insti-
tute, Rotterdam; John C. G. Boot,
State University of New York at Buf-
falo; and Teun Kloek, Econometric
Institute, Rotterdam. 300 pages,
$8.95.

A BEHAVIORAL THEORY OF
LABOR NEGOTIATIONS

By Richard E. Walton, Purdue Uni-
versity; and Robert B. McKersie, Chi-
cago University. Economics Hand-
book Series. 448 pages, $8.95.



IN BUSINESS/ECONOMICS

MANAGEMENT . ..

CHANGING ORGANIZATIONS

By Warren G. Bennis, Massachusetts
Institute of Technology. McGraw-Hill
Series in Management. Available in
January 1966.

ORGANIZATIONAL RELATIONS AND
MANAGEMENT ACTION

Cases and Issues

By Garret L. Bergen and William V.
Haney, both of Northwestern Univer-
sity. McGraw-Hill Series in Manage-
ment. Text and Case Notes both
available in January 1966.

JUDGMENT IN ADMINISTRATION

By Ray E. Brown, Duke University.
McGraw-Hill Series in Management.
Available in January 1966.

MANAGEMENT

Theory and Practice

By Ernest Dale, University of Vir-
ginia. 500 pages, $8.50.

READINGS IN MANAGEMENT
Landmarks and New Frontiers

Edited by Ernest Dale, assisted by an
advisory group. 512 pages, $7.50
(cloth), $5.50 (soft cover).

BUSINESS AND ITS
ENVIRONMENT

By Keith Davis, Arizona State Univer-
sity; and Robert L. Blomstrom, Mich-
igan State University. McGraw-Hill
Series in Management. Available in
March 1966.

PRINCIPLES OF MANAGEMENT,
Third Edition

By Harold Koontz and Cyril O’Don-
nell, both of University of California,
Los Angeles. McGraw-Hill Series in
Management. 640 pages, $8.95.

MANAGEMENT
A Book of Readings
By Harold Koontz and Cyril O’Don-

nell. 576 pages, $7.50 (cloth), $5.50
(soft cover).

PURCHASING AND MATERIALS
MANAGEMENT

By LeMar Lee, Jr., Stanford Univer-
sity; and Donald W. Dobler, Utah
State University. 688 pages, $12.75.
Text Edition also available.

MARKETING . . .

INTERNATIONAL MARKETING
Text and Cases

By Davis S. R. Leighton, University of
Western Ontario. Available in March
1966.

MARKETING

An Introductory Analysis

By John B. Matthews, Jr., Robert D.
Buzzell, Theodore Levitt, all of the
Harvard Graduate School of Busi-
ness; and Ronald E. Frank, Stanford
University. 600 pages, $8.50.

NEW PRODUCT DECISIONS
An Analytical Approach

By Edgar A. Pessemier, Purdue Uni-
versity. McGraw-Hill Perspectives in
Marketing Series. Available in Janu-
ary 1966.

FUNDAMENTALS OF MARKETING

By William J. Stanton, University of

Colorado. McGraw-Hill Series in Mar-

geting and Advertising. 754 pages,
8.95.

MARKETING PUNNING

By Mark E. Stern, New York Univer-
sity. Available in May 1966.
SELLING

A Behavioral Approach

By Joseph W. Thompson, Michigan
StgaGtg University. Available in March
1 .

McGRAW-HILL BOOK COMPANY
330 West 42nd Street, New York, N. Y. 10036
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WEDNESDAY, DECEMBER 29, 1965

2:30 p.m.
Beekman Room
IRRA

2:30 p.m.
Gramercy Suite B

104

Labor History

Chairman: Irving Bernstein, University of
California, Los Angeles

Some Problems in the Writing of Labor History
Herman Kahn, National Archives

Recent Literature in American Labor History
Edward Peters, California Conciliation Service

Discussants:
Gerd Korman, Cornell University
Jerold S. Auerbach, Brandeis University

Comparative Economics

(Sponsored by the Association for Comparative
Economics—ACE)

Chairman: Arthur Robert Burns, Columbia
University

Comparative Industrial Economics
Walther Buckingham, Drexel Institute

Comparative Labor Economics
Murray Edelman, University of Illinois

Comparative Economic Planning
C. Addison Hickman, Southern lllinois
University

Discussants:

Harry G. Shaffer, University of Kansas
Martin Schnitzer, Virginia Polytechnic
Institute



New textbooks for1966.

PERSONAL FINANCE

Elvin F. Donaldson and John K. Pfahl—both The Ohio State University.
Fourth Edition

INTERNATIONAL ECONOMIC RELATIONS

Finn B. Jensen, Lehigh University; and
Ingo Walter, University of Missouri at St. Louis

REAL ESTATE

Arthur M. Weimer, Indiana University; and
Homer Hoyt. Fifth Edition

MARKETING RESEARCH

Hiram Barksdale, University of Georgia; and William Weilbacher

RETAILING MANAGEMENT

William R. Davidson and Alton F. Doody—both The Ohio State
University. Third Edition

MARKETING MANAGEMENT

Kenneth R. Davis, Dartmouth College. Second Edition

LABOR RELATIONS
AND COLLECTIVE BARGAINING

Bevars DuPre Mabry, Bowling Green State University

The Ronald Press Company

15 East 26>hStreet/ NewYork, N.Y.
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See these current Ranald
Boohs at booth one...

STATISTICAL ANALYSIS

Samuel B. Richmond, Columbia University. 2nd Ed., 1964. $8.50

ECONOMIC GEOGRAPHY

Lawrence A. Hoffman, The Ohio State University. 1965. $8.00

MONEY, BANKING,
AND MONETARY POLICY

Clifton H. Kreps, Jr., University of North Carolina. 1962. $7.50

PUBLIC FINANCE

Earl R. Ralph and George P. Break—both University of California
(Berkeley). 1961. $7.50

THE INTERNATIONAL ECONOMY

John Parke Young. 4th Ed., 1963. $8.50

FUNDAMENTALS OF ECONOMICS

Ruby Turner Morris, Connecticut College. 1961. $7.50

REAL ESTATE APPRAISAL
AND INVESTMENT

Sanders A. Kahn, The City College of the City University of New York;
Frederick E. Case, University of California, Los Angeles; and Alfred
Schimmel, New York State Banking Department. 1963. $9.00

MARKETING RESEARCH

Robert Ferber, University of lllinois; Donald F. Blankertx, University of
Pennsylvania; and Sidney Hollander, Jr., Sidney Hollander Associates,
Baltimore. 1964. $8.50

ADVERTISING MANAGEMENT

Nugent Wedding, University of Illinois; and Richard S. Lessler, Grey
Advertising, Inc. 1962. $8.50

BUSINESS LOGISTICS
Management of Physical Supply and Distribution

J. L. Heskett, Harvard University; Robert M. lvie, United Vintners, Inc.;
and Nicholas A. Glaskowsky, Jr., University of Minnesota. 1964. $10.00

The Ronald Press Company
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. and these standard
textbooks for coliege courses

Among those books that con-
tinue to lead in their fields year
after year, and edition after edi-
tion are these famous volumes
from the Ronald list. ..

A HISTORY OF ECONOMIC THOUGHT

John Fred Bell, University of lllinois. 1953. $7.50

ECONOMIC AND SOCIAL SECURITY
Public and Private Measures

Against Economic Insecurity

John G. Turnbull and C. Arthur Williams, Jr.—both of the University of
l\lﬂéggeégtgband Earl F. Cheit, University of California (Berkeley). 2nd Ed.,

CORPORATE FINANCE
Policy and Management

Elvin F. Donaldson and John K. Pfahl—both of The Ohio State University.
2nd Ed., 1963. $8.50

BUSINESS LAW

Louis O. Bergh, Late Member of the U. S. Supreme Court and New York
Bars; Thomas Conyngton, Late of the New York Bar; and Edwin KassofV,
Member of the U. S. Supreme Court and New York Bars, Queens College
of the City University or New York. 6th Ed., 1964. $9.00

ADVERTISING

Albert Wesley fray. University of Pittsburgh. 3rd Ed., 1961. $8.00

THE STOCK MARKET

George L. Lefller, Late of The Pennsylvania State Universitg; Revised by
Loring C. Farwell, Northwestern University. 3rd Ed., 1963. $8.50

THE FINANCIAL POLICY OF CORPORATIONS

Arthur Stene Dewing. Ah Ed., 1933. In two volumes. $12.00

PRINCIPLES OF ENGINEERING ECONOMY

Eugene L Grant and W. Grant Ireson—both Stanford University. 4th Ed.,
Rev. Print, 1964. $9.50

CASUALTY INSURANCE

C. A. Kulp, Late of the University of Pennsylvania. 3rd Ed., 1956. $8.00

15 East 26thStreet/ New York. N.V.
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WEDNESDAY, DECEMBER 29, 1965

2:30 p.m.
Clinton Suites
A and B

3:00 p.m.
Le Petit Trianon
CEA

4:00 p.m.
Nassau Suite A
AEA

Professional Meeting on International Busi-
ness

(Sponsored by the Association for Education in
International Business—AEIB)

Chairman: Franklin Root, University of
Pennsylvania

The Multi-National Corporation as a Change Agent
Hans B. Thorelli, University of Indiana

Research Needs in International Business
Richard D. Robinson, Massachusetts Institute
of Technology

Long-Range Planning for International Business
Elliott Haynes, Business International

CEA Presidential Address
Chairman: James A. Hart, DePaul University

U.S. Regional Economic Development
Rev. Thomas J. McDonagh, C.S.C., University
of Notre Dame

Invited Doctoral Dissertations

Chairman: George Leland Bach, Carnegie
Institute of Technology

A Dynamic Programming Approach to Demand for
Money and Portfolio Selection

Vikaschandra S. Chitre, University of Toronto
(Ph.D., University of Rochester)

The Analysis and Testing of the Asymptotic Behavior
of Aggregate Growth Models

John Conlisk, Rice University (Ph.D., Stanford
University)

An Analysis of the Fiscal Impact of the Federal Budget
in the United States

Edward M. Gramlich, Board of Governors of
the Federal Reserve System (Ph.D., Yale
University)



WEDNESDAY, DECEMBER 29, 1965

4:00 p.m.
Gibson Suite B
CEA

4:00 p.m.
Nassau Suite B
IRRA

4:30 p.m.
Gramercy Suite A
ES

4:30 p.m.
Gramercy Suite B

5:00 p.m.
Murray Hill Suite A
AFA

5:00 p.m.
Gibson Suite A
CEA

Discussants:

Allan H. Meltzer, Carnegie Institute of
Technology

Robert M. Solow, Massachusetts Institute of
Technology

Richard A. Musgrave, Harvard University

CEA Business Meeting

Meeting of Employment Security University
Consultants

Walras-Bowley Lecture

Chairman: Tjatting C. Koopmans, Yale
University

Models for Manpower and Educational Planning
Pieter DeWo I ff, Netherlands Central Planning
Bureau and University of Amsterdam

ACE Business Meeting

Chairman: Arthur Schweitzer, Indiana
University

AFA Annual Business Meeting

CEA Executive Council Meeting
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WEDNESDAY, DECEMBER 29, 1965

5:00 p.m.
Clinton Suites
A and B

5:00 p.m.
Le Petit Trianon

5:00 p.m.
Trianon Ballroom

5:30 p.m.
Madison Suites
A and B

6:00 p.m.

Al and Dick’s
Steakhouse

151 W. 54th Street
AFA

8:00 p.m.
East Ballroom
AEA

9:00 p.m.
Beekman Room

* Fee event
t By invitation

110

AEIB Business Meeting
Chairman: James A. Hart, DePaul University

New York Real Estate Board Cocktail Party
and Receptiont

University of Chicago Cocktail Party
Chairman: John Deaver, Chase Manhattan Bank

AEIB Cocktail Partyt

AFA Twenty-Fifth Anniversary Dinnert

AEA Presidential Address
Chairman: Calvin B. Hoover, Duke University

The Economist and the “Population Problem”
Joseph J. Spengler, Duke University

Columbia University Alumni Reception*

Chairman: Witliam Vickrey



THURSDAY, DECEMBER 30, 1965

7:30 a.m.
Clinton Suite A
ES

8:00 a.m.
Gibson Suite B

8:00 a.m.
Gibson Suite A

8:30 a.m.
Gramercy Suites
A and B
AEA-ES

8:30 a.m.
Sutton Ballroom
North

AEA

* Fee event
t By invitation

ES Council Breakfast Meetingt

Breakfast Meeting of Associated University
Bureaus of Business and Economic Research
and Federal Reserve System Directors of
Researcht

Metropolitan Economic Association Break-
fastt

Chairman: Morris Cohen, Fortune Magazine

Econometric Models for Educational Planning

Chairman: Andre Daniere, Harvard University

A Planning Model for the Efficient Allocation of
Resources in Education
Samuel Bowles, Harvard University

A Linear Programming Model for Educational Plan-
ning in an Underdeveloped Economy: A Case Study
of Argentina

Irma Adelman, Johns Hopkins University

Discussants:
John Fei, Cornell University
James Henderson, University of Minnesota

Economic Development: Advanced Technol-
ogy for Poor Countries

Chairman: Edward S. Mason, Harvard
University

Transport Technologies for Developing Countries
John R. Meyer, Harvard University

The Capacity to Assimilate Advanced Technology
Robert Solo, Princeton University

Invention and Innovation in Less-Developed Countries
Richard S. Eckaus, Massachusetts Institute of
Technology
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Books for economics courses

ECONOMIES OF THE WORLD TODAY: Second Edition

ByCIair Wilcox, Willis D.Weatherford,.]r.,
Holland Hunter, and M orton S. Baratz

The new edition of this book, like its widely adopted predecessor, is
primarily designed to give the student a perspective on the breadth and
complexity of economic organization by comparing specific national
economies. The main features of the economic systems of the Soviet
Union, Great Britain, Communist China, India, Nigeria, and the United
States are examined in detail. The chapter on Nigeria is new to this
edition; the chapters on the other economies have been rewritten in the
light of developments and added perspective since 1960. Paperbound.
192 pages, S2.50 (probable). Publication: January

MONEY AND THE ECONOMY

ByJohn J. Klein

This clear and concise textbook presents, in historical perspective, the
operations of the banking system, together with a critical analysis of
monetary theory and policy. This balanced presentation gives the student
a well-integrated, overall view of the banking system and the theory on
which it is based. The analytical framework developed by the author is
of special importance; his model of income determination is used as a
basis for discussion of current controversies in economic policy. 436 pages.
$7.50

RESOURCEFUL BUSINESS
AND INDUSTRIAL COMMUNICATION

By william A. Damerst

A lively new text that integrates the principles of good business communi-
cation with their practical applications. The author treats the traditional
topics of memo, report, and letter writing thoroughly and imaginatively;
he also discusses the more sophisticated aspects of business communica-
tions, such as brainstorming (the method of creating ideas by cooperative
and uninhibited group effort). The final section,I A Business Writers
Handbook,” analyzes errors in sentence structure, diction, punctuation,
spelling, and abbreviation. 572 pae;es, $7.95 (probable). Publication:
March

112



from Harcourt, Brace & World

A THEORY OF FINANCIAL ANALYSIS

By Eugene M. Lerner and W illard T. Carleton

The basic purpose of this text is to bring together and analyze all the
factors that influence security prices. It examines the firm from the point
of view of the financial officer and of the investor, and is unique in this
integration of the theoretical aspects of finance and investments. The
authors provide a workable theoretical basis for the kinds of model-
building and estimating that are becoming the typical mode for empirical
financial research. Summaries are presented at the end of each chapter.
This book is designed for use in the second course in finance or invest-
ments. 256 pages, $5.75 (probable). Publication: March

MACROECONOMIC ANALYSIS
By Edward Shapiro

A highly readable new book that provides the student with an expanded
treatment of the essentials of aggregate economic analysis through a
gradual step-by-step development of two-sector, three-sector, and four-
sector Keynesian models. After an explanation of the concepts and
mechanics of the measurement process, the author develops a basic
theoretical model of the economy, emphasizing the difficult, crucial area
of investment. He then concludes with an unusually comprehensive and
sophisticated treatment of policy, in which he discusses inflation, growth,
and economic stabilization. The text is carefully organized so that it
becomes progressively more complex, and the theoretical discussion is
carefully tested against empirical data throughout. 608 pages, $7.95
(probable). Publication: April

AN INTRODUCTION TO MICROECONOMIC THEORY

By W illiam I. Davisson and John G. R anlett

This text gives a sound and lucid presentation of the microeconomics
portion of the basic principles course. It can serve as a valuable supple-
ment for introductory economics and as a highly useful primer for inter-
mediate price theory and managerial economics courses. Vivid examples
from the contemporary business world are used throughout to stress the
practical applications of economic theory. Paperbound. 226 pages, $2.45
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Books for economics courses

MARKETING
Contributions from the Behavioral Sciences

By Gerald Zaltman

This book relates the research of the behavioral scientist to the functional
area of marketing. The implications derived from this research are illus-
trated with examples from the contemporary business scene in a way
that will prove particularly provocative to students of marketing. After
a general discussion in the first two chapters, the subsequent chapters are
organized as follows: first, a specific marketing problem is stated; then
there is a discussion of applicable findings from the behavioral sciences;
and finally, the implications of these findings are stated in terms of the
marketing problem. Paperbound. 163 pages, $2.45

THE COLONIAL MERCHANT
Sources and Readings

Compiled and edited by Stuart Bruchey,
under the General Editorship of A Ifred D. Chandler, Jr.

A new volume in the “Forces in American Economic Growth” series that
treats the role of the colonial merchant—the trader, planter, and store-
keeper—in shaping the American economy. Letters and legal and com-
mercial documents are augmented by section introductions and statistical
data. Paperbound. 224 pages, $2.95 (probable). Publication:January

SLAVERY AND THE SOUTHERN ECONOMY

Compiled and edited by H arold D. Woodman,
under the General Editorship of A Ifred D. Chandler, Jr.

Also in the “Forces in American Economic Growth” series, this book
presents scholarly readings which examine slavery as a business enter-
prise and as an economic system in an attempt to determine the profit-
ability of the institution. Introductory notes and statistical tables are
included. Paperbound. 288 pages, $2.95 (probable). Publication: Fall
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from Harcourt, Brace & World

ECONOMICS AND THE MODERN WORLD
By Lawrence Abbott. 880 pages, $7.95

GIANT ENTERPRISE
Ford, General Motors, and the Automobile Industry
By Atfred D. Chanditer,Jr. Paperbound. 242 pages, $2.95

THE RAILROADS

The Nation’s First Big Business
By Aifred D. Chandier,Jr. Paperbound. 213 pages, $2.95

THE LEGAL ENVIRONMENT OF BUSINESS

By.]ames L. Houghtelino,Jr. and George G. Pierce.

901 pages, $9.50

THE EVOLUTION OF ECONOMIC THOUGHT
By Jacob Oser. 399 pages, $7.50

HISTORY OF THE AMERICAN ECONOMY

Second Edition
By Ross M. Robertson. lllustrated. 690 pages, $8.50

MICROSTATICS
ByW ittiam S. Vickrey. 406 pages, $7.95

METASTATICS AND MACROECONOMICS
By wittiam S. Vickrey. 314 pages, $7.95

For further information on these economics and business books, please
visit Booth 34 during the meeting.

HARCOURT, BRACE & WORLD, INC.
New York / Chicago / Burlingame
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THURSDAY, DECEMBER 30, 1965

8:30 a.m.
Madison Suites
A and B

AEA

8:30 a.m.
Trianon Ballroom
AFA

Discussants:

Barend A. DeVries, International Bank for
Reconstruction and Development

Lioyd Reynolds, Yale University

Wolfgang F. Stolper, University of Michigan

Graduate Students Papers

(Arranged by The American Economist for Omi-
cron Delta Epsilon, Honor Society in Economics)

Chairman: Solomon Fabricant, New York
University

A Generalization of Hicksian Analysis
Norman C. Miller, University of Pittsburgh

A Cross-Section Analysis of the Demand for Basic
Living Materials in Japan
Feng-Yao Lee, Michigan State University

Fabricant’s Determinants After Twenty Years: A Criti-
cal Reappraisal

Roy W. Bahl, Jr., University of Kentucky
Robert J. Saunders, University of Kentucky

Discussants:

Charles J. Siegman, Swarthmore College
Harland W. Whitmore, Michigan State
University

John D. Guilfoil, New York University

Relating Balance-of-Payments Considera-
tions to Domestic Monetary Policy

Chairman: Hal B. Lary, National Bureau of
Economic Research

International Capital Movements and Domestic Policy
James Duesenberry, Harvard University

Domestic Economic Policies and International Financial
Objectives: Priorities and Conflicts

Leslie Peacock, Crocker-Citizens National
Bank

Discussants:

Marcus Fleming, International Monetary Fund
Arthur |. Bloomfield, University of
Pennsylvania



THURSDAY, DECEMBER 30, 1965

8:30 a.m.
Murray Hill
Suites A and B
ES

10:30 a.m.
Mercury Ballroom
AEA

Money—II

Chairman: Albert Ando, University of
Pennsylvania

Prediction of the Demand for Money in the Post-
Korean Period
Marshall Kolin, New York University

Demand for Money and Other Assets: An Econometric
Study
William J. Breen, Purdue University

Yet Another Look at the Liquidity Trap
Kanta Marwah, Boston College

Discussants:

Edgar Feige, University of Wisconsin

Carl Christ, Johns Hopkins University
Thomas Mayer, University of California, Davis

The Economics of Publishing

Chairman: Milton Friedman, University of
Chicago

The Market for Academic and Professional Writing
Alexander J. Morin, Aldine Publishing
Company

The Pricing of Textbooks

Paul M. Horvitz, Office of the Comptroller of
the Currency

The Economic Rationale of Copyrights
Robert M. Hurt, Princeton University
(Completed and edited by Robert M.
Schuchman, University of Chicago)

Discussants:

Reuben E. Stesinger, University of Pittsburgh
Robert W. Frase, American Book Publishers
Council

Armen A. Alchian, University of California,
Los Angeles
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ECONOMIC THEORY

PRINCIPLES OF
INCOVE

TWO INTERPRETATIONS
FROM MACMILLAN

by Murray Havens, University of Alabama, John S.
enderson, Georgia State College, and Dale L. Cramer,

PRICES AND University of Alabama
GOMH This is a bask economics book that has been thoroughly

THE THEORY OF

PRICE,
Third Edition

class-tested. It is organized to interest the reader in eco-
nomic theory and problems by presenting macro-economic
material first, followed by value theory and then distribu-
tion theory. The reader, following this approach, can pro-
ress easily into the micro-economic material and to the
etails and complexities of cost and revenue curves. For-
eign trade is studied as a vital part of the functioning of
the economy, and the methods of analysis developed earlier
in the book are used to examine the effects of the trade
upon employment, prices, and growth. Designed to give
the reader a thorough foundation in theory, much of the
factual and institutional material has been eliminated to
emphasize dprmmples and analytical tools. Current prob-
lems, including the maintenance of a desirable growth rate,
are the basis of the presentation of economic principles.

January 1966, approx. 640 pages, prob. $8.95

by George J. Stigler, University of Chicago

The distinguishing feature of this widely adopted work
continues to be its concentration upon the traditional cen-
tral core of economic theory—the theory of value. Using a
minimum of mathematics, Professor Stigler has rewritten,
revitalized, and expanded much of the material in this
Third Edition. Hypotheses on demand, cost, and pricing,
under such conditions as fixed supplies and monapoly, are
logically deduced from the theory of price. The effects of
time_on economic behavior and the performance of eco-
nomic variables are given a more extensive treatment in
terms of topics and pricing of productive features as well.
This edition features a much fuller examination of the
pricing of productive services, introduction to the elements
of Capital Theory, and a section on methodology offering
the student a view of economic science as a science.

February 1966, approx. 520 pages, prob. $6.95

Write to the Faculty Service Desk for Examination Copies

THE MACMILLAN COMPANY

60 FIFTH AVENUE, NEW YORK 10011



THURSDAY, DECEMBER 30, 1965

10:30 a.m.
Gramercy Suites
A and B

AEA

10:30 a.m.
Regent Room
AFEA

International Economics: Progress and Trans-
fer of Technical Knowledge

Chairman: Harry G. Johnson, University of
Chicago

Labor Skills and Comparative Advantage

Donald B. Keesing, Columbia University

The Transmission of Technical Change by International

Corporations
Jack Baranson, Indiana University

International Flows of Human Capital
Herbert G. Grubel, University of Chicago
A. D. Scott, University of British Columbia

Discussants:

Stephen Hymer, Yale University

Burton A. Weisbrod, University of Wisconsin
Harry G. Johnson, University of Chicago

Regional Development and the Rural Prob-
lem

Chairman: John H. Southern, U.S. Department
of Agriculture

The Economic Impacts of Development Policies and
Programs

Charles M. Tiebout, University of Washington
David B. Houston, Pennsylvania State
University

Agriculture’s Programs and Rural Poverty

James T. Bonnen, Michigan State University

Discussants:

E. J. R. Booth, University of Connecticut
Elmer J. Moore, Office of Economic
Opportunity
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Recent P-H economies books discuss economic analyses,
development problems, theory and policy, market economy,
theory of exchange, and public finance:

THEORY OF ECONOMIC STATICS by Michael J. Brennan, Brown University.
Covering the main body of general economic analysis, this text stresses theory
as a tool of analysis and features five chapters on applications illustrating how
theory is employed to solve problems. Empirical applications are oriented toward
modern econometrics. 1965, 535 pp., $8.95

PRINCIPLES OF DEVELOPMENT ECONOMICS by Henry J. Bruton, Williams
College. A systematic, yet highly practical discussion of development problems,
creating a framework for the student and professional to appreciate the problems
and processes of development of a modern low income country. The unifying
theme is the accomplishment of a change in the characteristics of underdevelop-
ment from those that impede growth to those that facilitate growth. 1965, 376 pp.,
$7.50

MONEY, FINANCIAL INSTITUTIONS AND THE ECONOMY: A Book of Readings
Edited by James A. Crutchfield, Charles N. Henning and William Pigott, all of
the University of Washington. These readings give a broad basis of empirical
information and a balanced sampling of conflicting views on vital matters of
economic theory and policy in the field of money and credit. 1965, 457 pp.,
paperbound $4.95

UNDERSTANDING MACROECONOMICS Robert L. Heilbroner, New School
for Social Research, and the author of The Making of Economic Society. A short
elementary introductory text describing the way in which income (or GNP),
employment, and growth are determined in a market economy. An original ap-
proach is employed through the use of sectoral analysis and charts which make
the savings-investment relationship vivid and easily comprehensible. 1965, 242 pp.,
paperbound $2.95

THE THEORY OF EXCHANGE by Peter Newman, Robert Nathan Associates,
Costa Rica. A comprehensive account of the elementary theory of exchange within
a general equilibrium framework. Focusing on exchange systems rather than on
the theory of the individual consumer, Dr. Newman brings together the recent
developments in the exchange theory. 1965, 201 pp., $7.95

AMERICAN PUBLIC FINANCE, 8th Edition, 1965 by William J. Shultz, Pro-
fessor Emeritus, The City College of the City University of New York, and
C. Lowell Harriss, Columbia University. The eighth edition of this text, success-
ful in its field for 35 years, is designed to provide the necessary understanding or,
more accurately, to build a basic foundation for dealing with the problems of
public finance. New developments, data, and viewpoints are incorporated in the
rewritten chapters, review problems revised, and additional suggested readings
included at chapter ends. 1965, 576 pp., $9.50

(Be sure to visit the Prentice-Hall exhibit at the New York Hilton on
December 27-30,1965. Booth Numbers 29, 30, and 31.)

For approval copies, write: Box 903

PRENTICE-HALL, ENGLEWOOD CLIFFS, NEW JERSEY 07632
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Coming in February 1966:

The new 5th edition of Bach’s highly successful ECONOMICS, plus its newly
developed supplementary materials, presents an attractive package for teachers
who want to emphasize theory and its application to current policy problems. De-
signed for both superior and average students, this novel flexible package includes:

ECONOMICS: AN INTRODUCTION TO ANALYSIS
AND POLICY, 5TH EDITION, 1966

by George Leland Bach, Carnegie Institute of Technology

Emphasizing the essential core of economic theory, and repeated, direct use of
that theory in analyzing real-world situations and policy problems, the new
edition includes the following innovations:

The book is extensively rewritten. The text is shorter and more compact.
The macro-economic analysis and policy sections are completely rewritten.
A new chapter on "General Equilibrium and Economic Welfare.”

Optional new mathematical appendixes to key macro and micro theoretical
chapters, placed at the end of the book.

A completely new section on_the theory and policy problems of gold and the
balance of payments and liquidity problems.

An expanded and more rigorous treatment of the “Public Sector.”

A new arrangement that falls more readily into a normal two-semester division,
or that can readily be used for a one-semester course.

February 1966, approx. 816 pp., $8.95

ECONOMIC ANALYSIS AND POLICY: Background Readings for Current Issues,
2nd Edition, 1966 Edited by Myron L. Joseph, Norton C. Seeber and G. L.
Bach, all of the Carnegie Institute of Technology. Completely revised, this new
edition of the readings volume now includes five new maéor sections replanned
to provide greater depth on issues covered. February 1966, approx. 511 pp.,
paper $3.95

WORKBOOK IN ECONOMICS, 3rd Edition, 1966_b%/ Myron L. Joseph and
Norton C. Seeber. Entirely revised and updated to fit the new edition of Bach’s
ECONOMICS, 5th Edition, now including a new self-test section and extenswelg
reviewed and reworked objective questions. February 1966, approx. 213 pp., $2.9

MARKETS, THE PRICE SYSTEM AND THE ALLOCATION OF RESOURCES
by Keith Lumsden, Stanford University, Richard Attiyeh, Yale University, and
. L, Bach, Carnegie Institute of Technology. This se_lf-teachlngEg)ro rammed
learning’ unit parallels the core materials on price theory in Bach’s ECONOMICS.
Based on highly successful experiments, it will help students to develop a firm
grasp of the fundamentals, working at their own cPace, as a supplement to the
asic text. Parallel units in macro economics and other sections will soon be
available. February 1966, approx. 240 pp., $2.95

A new TEACHER’S MANUAL to accompany Bach’s ECONOMICS, 5th Edition.
(Free upon adoption.) (Prices, publication dates, and page counts are tentative.)

Because of the novelty of this approach, and its potential value to you and your
sFtutc)lents, possible adoptors will receive the entire Package for consideration in
ebruary.

(Be sure to visit the P-H exhibit at the New York Htlton on
December 27-30, 1965. Booth Numbers 29, 30, and 31.)

For approval copies, write: Box 903
PRENTICE-HALL, ENGLEWOOD CLIFFS, NEW JERSEY 07632
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Prentice-Hall announces

The FOUNDATIONS OF FINANCE SERIES
Edited by Ezra Solomon, Stanford University

This new, integrated series of concise studies surveys the major branches of
finance. Individually, each book in the series represents an original interpretation
of the structure, theory, and policy of its field. Collectively, the books provide a
stimulating and challenging approach to the first course in finance. Each volume
approx. 160 pages, paperbound, $2.50

Published:

ACCOUNTING FLOWS: INCOME, FUNDS, and CASH by Robert K. Jaedicke,
Stanford University, and Robert T. Sprouse, Stanford University. A comparative
discussion of the three fundamental accounting flows for courses in financial
management and accounting at the intermediate or advanced level.

CAPITAL MARKETS and INSTITUTIONS by Herbert E. Dougall, Stanford
University. A new discussion and analysis of the supply and demand for funds
in the intermediate and long-term markets.

OPTIMAL FINANCING DECISIONS by Alexander A. Robichek and Stewart C.
Myers, both of Stanford University. A new, systematic application of financial
theory to the problem of the firm’s financing decision.

INVESTMENT DECISIONS and the COST OF CAPITAL by James T. S. Porterfield,
Stanford University. A new study of financial decisions appropriate for both the
beginning student and the theorist, focusing on the investment decision of the
firm and how it should be made.

Future Publications:

The SCOPE AND METHODOLOGY OF FINANCE by J. Fred Weston, University
of California at Los Angeles

MEASURING PROFITABILITY by Ezra Solomon, Stanford University, and
Jaime C. Laya, University of Philippines

The MANAGEMENT OF WORKING CAPITAL by John C. Burton, Columbia
University

The FINANCIAL MANAGEMENT OF FINANCIAL INSTITUTIONS by Alan
Coleman, Stanford University

(Be sure to visit the Prentice-Hall exhibit at the New York Hilton on
December 27-30, 1965. Booth Numbers 29, 30, and 31.)

For approval copies, write: Box 903

PRENTICE-HALL, ENGLEWOOD CLIFFS, NEW JERSEY 07632
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Two series edited by Otto Eckstein that
cover the major branches of the discipline, and
the great public issues in economics:

The FOUNDATIONS OF MODERN ECONOMICS SERIES
Edited by Otto Eckstein, Harvard University, on leave to Council of
Economic Advisers, Washington, D.C.

This series of concise books surveys the major branches of modern economics;
each is written by a Ieadln? economist in the midst of the research and discussion
of his specialty. " Each volume approx. 128 pp., paperbound $1.95, cloth $3.95
(with exceptions as noted by asterisk*.)

LABOR ECONOMICS by John T. Dunlop, Harvard University. Price and publi-
cation date to be announced

ECONOMIC SYSTEMS by Gregory Grossman, University of California at
Berkeley. Price and publication date to be announced

NATIONAL INCOME ANALYSIS* by Charles L. Schultze, Director U.S. Bureau
of the Budget, 1964, 145 pp., paper $1.95, cloth $4.50

PRICE SYSTEM* by Robert Dorfman, Harvard University, 1964, 152 pp., paper
$1.95, cloth $4.50

MONEY AND CREDIT: Impact and Control by James S. Duesenberry, Harvard
University, 1964

PUBLIC FINANCE by Otto Eckstein, 1964

AMERICAN INDUSTRY: Structure, Conduct, and Performance by Richard E.
Caves, Harvard University, 1964

INTERNATIONAL ECONOMICS by Peter B. Kenen, Columbia University, 1964
ECONOMIC DEVELOPMENT: Past and Present by Richard T. Gill, Harvard
University, 1964

WORKBOOK IN MODERN ECONOMICS by Eric Gustafson, University of Cal-
ifornia at Davis, and Robert Hartman, Brandeis University. Price and publication
to be announced

TEACHING SUPPLEMENT to the Foundations of Modern Economics Series,
available January 1965. Free upon adoption.

A Spectrum Book series

MODERN ECONOMIC ISSUES
Edited by Otto Eckstein

A series in which the great public issues in economics are posed and placed in
perspective both b%/ original commentary and reprints of the most mteresth and
significant recent statements by experts in economics and government. All volumes
in this series Spectrum paperbound $1.95, cloth $4.95

DEFENSE AND DISARMAMENT: THE ECONOMICS OF TRANSITION edited by
Roger E. Bolton, Harvard University, January 1966, S-133 (orig.)

THE ECONOMICS OF POVERTY: AN AMERICAN PARADOX edited by Burton A.
Weisbrod, University of Wisconsin, January 1966, S-131 (orig.)

CITY AND SUBURB: THE ECONOMICS OF METROPOLITAN GROWTH edited
by Benjamin Chinitz, University of Pittsburgh, S-104 (orig.)

MEN WITHOUT WORK: THE ECONOMICS OF UNEMPLOYMENT edited by
Stanley Lebergott, Wesleyan University, S-105 (orig.), paper only

ECONOMIC GROWTH: AN AMERICAN PROBLEM edited by Peter M. Gutmann,
City College of the City University of New York. S-90 (orig.), paper only
THE COMMON MARKET: PROGRESS AND CONTROVERSY edited by Lawrence
B. Krause, The Brookings Institution, S91 (orig.), paper only

(For a com(?lete Spectrum catalog, write: Dept. CAC. Spectrum books available at your local
bookstore. College Professors, review copies available from your local field representatives.)
(Be sure to visit the P-H exhibit at the New York Hilton on
December 27-30, 1965. Booth Numbers 29, 30, and 31.)

For approval copies, write: Box 903
PRENTICE-HALL, ENGLEWOOD CLIFFS, NEW JERSEY 07632
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THURSDAY, DECEMBER 30, 1965

10:30 a.m.

Murray Hill Suites

124

A and B
AFA

10:30 a.m.
Clinton Suites
A and B

ES

Changes in Consumer Financial Markets in
the Postwar Period

Chairman: Avram Kisselgoff, Allied Chemical
Corporation

The Major Developments in the Market for Consumer
Credit Since the End of World War Il

Robert P. Shay, Columbia University

The Major Developments in the Financing of Residen-
tial Construction Since the End of World War Il

M. Carter McFarland, Federal Housing
Administration

Discussants:

Leo Grebler, University of California, Los
Angeles

Saul B. K1aman, National Association of Mutual
Savings Banks

Harlow D. Osborne, Board of Governors of the
Federal Reserve System

Paul F. Smith, University of Pennsylvania

Economic Theory—IIl

Chairman: John S. Chipman, University of
Minnesota

A Peek at the Relationship Between Expected Return
and Risk

Robert Summers, University of Pennsylvania

On Wald's Index Number Method and its
Generalization

S. N. Afriat, Purdue University

Invariance Axioms and Technological Change
Marcel K. Richter, University of Minnesota

Discussants:

John Pratt, Harvard University
Thomas J. Finn, Wayne State University
Karl Shell, Massachusetts Institute of
Technology



from THE FREE PRESS

NEW CAREERS FOR THE POOR

The Nonprofessional in Human Service

By Arthur Pearl, University of Oregon, and Frank Riessman, Albert
Einstein College of Medicine

“The authors have presented a remarkably well-formulated and
thought-provoking idea—that the poor should be hired for careers
of helping the poor. | found especially interesting the distinction
made between a job, which can easily be created but which may
lead nowhere, and a career, a sequence of jobs firmly integrated in
the professional structure and offering both permanence and possi-
bility of advancement.

New Careers for the Poor does a great service to everyone concerned
with the problem of poverty.”—Senator Jacob K. Javits
1965 287 pp. $5.95

POVERTY AS A PUBLIC ISSUE
Edited with an Introduction by Ben B. Seligman, University of
Massachusetts

Preface by Gunnar Myrdal

Fourteen experts, each one writing in his field of specialization, con-
sider aspects of poverty and the anti-poverty program in the United
States which are frequently overlooked in the broad discussion of
this topic. A book of facts and information as well as of ideas.

1965 384 pp. $5.95

THE BIG BOARD

A History of the New York Stock Market

By Robert Sobel, Hofstra University

Foreword by Broadus Mitchell

Here, for the first time, is the full history of Wall Street—eombining
economic analysis, national history, sketches of financial leaders, and
a wealth of anecdotes. The Big Board shows how different pressures
—political, social, locational, as well as economic and financial—have
affected the financial heart of America. 1965 395 pp. $7.95

Additional Free Press Titles
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THE MANAGERIAL MIND

By David Ewing, Harvard Business Review

Explores the strengths and weaknesses of managerial attitudes in
our society with illustrative materials drawn from big business and
other organizations. “One’s appreciation for what is often belittled as
‘the organization mind’ is greatly enhanced by this critical yet sym-
pathetic analysis.”—John M. Lee, The New York Times

1964 234 pp. $5.95

INTERNATIONAL BUSINESS

By Howe Martyn, American University, Washington

“Professor Howe Martyn has utilized many years of practical busi-
ness experience in Canada, the United States, and foreign countries
in assembling and presenting the material in the wide range of sub-
jects covered. His analyses and evaluations are well larded with
specific examples of companies participating in international busi-
ness and of government policies favorable or unfavorable.”—Journal
of Marketing 1964 302 pp. $5.95

INTERNATIONAL OPERATIONS SIMULATION

By Hans B. Thorelli, Indiana University, and Robert L. Graves,
University of Chicago

International Operations Simulation (INTOP) is the most sophis-
ticated simulation game form yet developed. It is the first game
focused on the problems of international operations and foreign com-
petition, and is addressed to a wide audience including directors of
executive development programs in industry, university teachers,
and behavioral scientists. 1964 424 pp. $15.00

INTOP PLAYER'S MANUAL

By Hans B. Thorelli, Robert L. Graves, and Lloyd T. Howells

This 62-page player’s manual supplies the necessary background
information for each participant in an INTOP simulation exercise.
1963 62 pp. $3.50 paper
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SOVIET MARKETING

Distribution in a Controlled Economy
By Marshall I. Goldman, Wellesley College

Based largely on the author’s research in the U.S.S.R., this study is
the first full-fledged analysis of Soviet marketing written outside that
country since 1938. “Professor Goldman’s book provides a much
needed first step toward an appraisal of Soviet planning and reality
in distribution. 1 have a high opinion of this book and recommend it
to all serious students of economics.”-Lester G. Telser, Journal of
Political Economy 1963 229 pp. $6.50

ECONOMIC DEVELOPMENT

Objectives and Methods
By Paul Alpert, New York University

This text emphasizes the essentially international character of de-
velopment problems, providing a unique over-all view of the various
ways in which they can be approached. The author analyzes specific
programs to accelerate growth rates and improve living standards.
He highlights and evaluates techniques planners have devised for
allocating scarce capital and plentiful labor resources most efficiently.
1963 308 pp. $6.95

MAIN CURRENTS IN MODERN ECONOMICS
Economic Thought Since 1870

By Ben B. Seligman, University of Massachusetts

Provides the first critical examination of all major strands of modern
economic thought, ranging from the Marxist historical and institu-
tionalist revolts against classical doctrine, to the most recent con-
temporary developments. The book’s emphasis on recent work gives
a particularly well-rounded picture of modern economic theory.
“Seligman’s book can occupy a useful place on any economist’s
bookshelf.”—Robert Campbell, The American Economic Review

1962 887 pp. $11.95

More from The Free Press
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Finance and Management

THE ECONOMIC THEORY OF MANAGERIAL CAPITALISM
By Robin Marris, Cambridge University

A breakthrough in the economic theory of the modern business cor-
poration. Dr. Marris shows how much autonomy managers really
possess, and investigates the motivational factors in the management
of an individual firm. 1964 365 pp. $8.50

THE MANAGEMENT OF CORPORATE CAPITAL
Edited by Ezra Solomon, University of Chicago

This volume introduces a systematic approach to corporate capital
decisions. Prominent economists discuss all aspects of the central
problem of capital allocation in twenty-two significant contributions.
“The rich contents of this work are of essential importance to many
different disciplines.”—American Economic Beview

1959 327 pp. $7.95

TECHNIQUES OF TREASURY DEBT MANAGEMENT

By Tilford C. Gaines, First National Bank of Chicago

In this thorough examination of debt-financing techniques, the
author assesses Treasury experience, evaluates the efficiency of ex-
isting techniques, and makes specific recommendations on the basis
of his evaluation. “The most important treatment of public-debt

management ... a valuable focus for future discussion.”—Journal of
Political Economy 1962 329 pp. $7.95

THE FREE PRESS

A Division of The Macmillan Company
60 Fifth Avenue, New York, New York 10011



THURSDAY, DECEMBER 30, 1965

10:30 a.m.
Nassau Suites
A and B

ES

10:30 a.m.
Trianon Ballroom

ES

Econometric Applications: The Stock Market

Chairman: Jean Crockett, University of
Pennsylvania

An Econometric Analysis of the Flow of Funds in the
Stock Market

Jacob Cohen, University of Pittsburgh
W. L. L’Esperance, Ohio State University

An Examination of the Stochastic Market Mechanism
Generating Prices and Volumes of Sales in the Stock
Market

Charles C. Ying, University of Rochester

Stock Market Margin Requirements
Thomas Gale Moore, Michigan State University

Discussants:

Jean Crockett, University of Pennsylvania
John D. Bossons, Carnegie Institute of
Technology

Ann Pike Ulrey, Board of Governors of the
Federal Reserve System

Macro-Economics

Chairman: Thomas Asimakopulos, McGill
University and Massachusetts Institute of
Technology

The Interaction Between the Actual and Potential Rate
of Growth of the Economy
Lester C. Thurow, Harvard University

How Endogenous are Federal Government Expendi-
tures in the Short Run

Karl Gregory, Wayne State University
Richard F. Kosobud, Wayne State University

Public Debt, Public Assets and Public Policy for Growth
Herschel |. Grossman, Brown University

Discussants:

Richard Roseman, University of California,
Santa Barbara

Henry Aaron, Harvard University

John Cornwall, Tufts University
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THURSDAY, DECEMBER 30, 1965

2:30 p.m.
Sutton Ballroom
North

AEA

2:30 p.m.

Trianon Ballroom

130

AEA

Antitrust and Patent Laws: Effects on Innova-
tion

Chairman: C1air Wilcox, Swarthmore College
Anniversaries of the Patent and Sherman Acts: Com-
petitive Policies and Limited Monopolies

Mark S. Massel, Brookings Institution

The Joint Effect of Antitrust and Patent Laws Upon
Innovation

Jesse W. Markham, Princeton and Harvard
Universities

The Effects of Patents and Other Barriers to Entry on
Innovation
Almarin Phillips, University of Pennsylvania

Discussants:
Corwin D. Edwards, University of Oregon
Alfred E. Kahn, Cornell University

Richard B. Heflebower, Northwestern
University

The Production and Use of Economic Knowl-
edge

Chairman: Simon Kuznets, Harvard University

Economic Research Sponsored by Private Foundations
Ralph L. Nelson, City University of New York

The Production and Use of Economic Knowledge
Robert D. Calkins, Brookings Institution

Trends, Cycles and Fads in Economic Writing

Martin Bronfenbrenner, Carnegie Institute of
Technology

Discussants:

Henry H. Villard, City University of New York
Jacob L. Mosak, United Nations

Solomon Fabricant, New York University



THURSDAY, DECEMBER 30, 1965

2:30 p.m.
Gramercy Suite A
ES

2:30 p.m.
Murray Hill Suites
A and B

ES

Foreign Trade

Chairman: Leon N. Moses, Northwestern
University

A Two-Sector Model of Foreign Aid
Subramanian Swamy, Harvard University

Long-Run Capital Movements: The Case of the “Small”
Economy

Philip Neher, Brown University

Spatial Equilibrium Model of International Trading
D. Lee Bawden, University of Wisconsin

Discussants:

Rudolf R. Rhomberg, International Monetary
Fund

Bela Belassa, Yale University
Thomas M. Whitin, Wesleyan University

Investment Behavior

Chairman: Robert Eisner, Northwestern
University

Accelerated Depreciation and Investment Decisions
Robert M. Coen, Stanford University

Tests of Alternative Formulations of the Demand for
Capital in a Distributed Lag Investment Model
Calvin D. Siebert, State University of lowa
Inventories in the Canadian Manufacturing Sector:

A Theoretical and Empirical Analysis by Stage of
Fabrication

T. Courchene, University of Western Ontario

Discussants:

Robert Lucas, Carnegie Institute of Technology
Robert W. Resek, University of lllinois

Leo |. Bakony, Economic Council of Canada
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Ask questions!
The people at the Wiley booth have answers.

ECONOMICS: Analysis and Policy

By Norman F. Keiser, San Jose State College. 1965. 720 pages. $8.50.
MACROECONOMICS, FISCAL POLICY,

AND ECONOMIC GROWTH

By Norman F. Keiser, 1964. 525 pages. $9.75.

THE ECONOMICS OF MONEY AND BANKING

An Introduction to Analysis and Policy

By John G. Ranlett, Sacramento State College. 1965. 515 pages. $7.95.
INTRODUCTION TO THE USE OF MATHEMATICS

IN ECONOMIC ANALYSIS

By David Huang, University of Texas. 1964. 281 pages. $6.95.
Important forthcoming books . . .

BASIC STATISTICS WITH BUSINESS APPLICATIONS

By Richard C. Clelland, John S. deCani, Francis E. Brown, the late
J. Parker Bursk, and Donald S. Murray, all of University of Pennsyl-
vania. 1966. Approx. 696 pages. Prob. $11.50.

MONEY AND FINANCE:
Readings in Theory, Policy, and Institutions

By Deane Carson, Graduate School of Business, Northwestern University.
1966. Approx. 352 pages. Prob. $4.95.

ECONOMETRIC METHODS AND MODELS
By Carl Christ, The Johns Hopkins University. 1966. In Press.

INTEGRATED DATA PROCESSING SYSTEMS
By Jerome M cCarthy, Michigan State University; John M cCarthy; and
D. Humes. 1966. In Press.

COMPUTER SIMULATION TECHNIQUES

By Thomas H. Naylor, Duke University; Joseph L. Balintfy, Tulane
University; Dr. Kong Chu, California Western; and Donald S. Burdick,
University of Wisconsin. 1966. In Press.

PROSPERITY AND UNEMPLOYMENT

Edited by Robert A. Gordon and M argaret Gordon, both of University
of California, Berkeley. 1966. Approx. 352 pages. Paper: Prob. $3.25. Cloth:
Prob. $6.95.

INDUSTRIALIZATION IN TWO SYSTEMS

Essays in Honor of Alexander Gerschenkron
Edited by Henry Rosovsky, Harvard University. 1966. Approx. 284 pages.
Prob. $6.95.

JOHN WILEY & SONS, INC.
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Coming this Spring
A new paperback series for
Principles of Economics courses

Editor of the Series is
KENYON KNOPF, Grinnell College

Practical in scope, the new series constitutes a complete Introduction to
Economics course. It includes two theory volumes—The Price System and
National Income and Employment Analysis—plus live volumes on such per-
sistent economic problems as poverty, economic stability, economic growth,
international trade, and applied price theory. The professor can teach theory
and then applications or begin with economic problems and use the theory
material in a handbook fashion. The series is based on the premise that a solid
treatment of economic theory and major economic problems will provide as
good an introduction for the prospective economics major as the usual survey
of economic fields, and a better introduction for the student whose formal
education in economics is restricted to the one course.

Volumes in the Series

THE PRICE SYSTEM
By Kenyon Knopf, and Robert Haveman, both of Grinnell College.

NATIONAL INCOME AND EMPLOYMENT ANALYSIS
By Arnold Coixery, Amherst College.

THE ECONOMICS OF POVERTY
By Aian Batchelder, Kenyon College.

INTERNATIONAL ECONOMIC PROBLEMS
By James Ingram, University of North Carolina.

ECONOMIC GROWTH AND DEVELOPMENT
By Robert E. Baldwin, University of Wisconsin.

TOWARD ECONOMIC STABILITY
By Maurice L. Lee, University of North Carolina.

CASE STUDIES IN AMERICAN INDUSTRY
By Leonard W. W eiss, University of Wisconsin.

Each volume: Approx. 130 pages. Prob. $1.95.
605 Third Avenue, New York, N. Y. 10016
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THURSDAY, DECEMBER 30, 1965

2:30 p.m.
Nassau Suites
A and B

ES

4:30 p.m.
Beekman Room

AEA

Long Swings and Economic Growth

Chairman: Andrew Whinston, University of
Virginia

A Spectral-Analytic Test of the Long-Swing Hypothesis
Michio Hatanaka, University of Rochester

E. Philip Howrey, Princeton University

Intermittency and Periodicity and the Problem of Long
Cycles

Benoit Mandelbrot, Massachusetts Institute of
Technology

Accumulation Programs of Maximum Utility and the
von Neumann Facet
Lionel W. McKenzie, University of Rochester

Discussants:

Mark Schupack, Brown University

George Fishman, RAND Corporation

David Gale, University of California, Berkeley
and Brown University

AEA Business Meeting



ASSOCIATION OFFICERS AND PROGRAM
CHAIRMEN

JOINT LOCAL ARRANGEMENTS COMMITTEE

LOCAL ARRANGEMENTS REPRESENTATIVES
OF PARTICIPATING ASSOCIATIONS

LIST OF EXHIBITORS

LIST OF ADVERTISERS

INDEX OF PARTICIPANTS

HOTEL FLOOR PLANS
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ASSOCIATION OFFICERS AND
PROGRAM CHAIRMEN

American Economic Association

President.....cccoeenenn. Joseph J. Spengler, Duke University
President-Elect and
Program Chairman Fritz Machlup, Princeton University
Vice President . . Charles J. Hitch, University of California
Vice President . . W. Arthur Lewis, Princeton University
Secretary-Treasurer Harold F. Williamson, Northwestern
University

American Farm Economic Association

President and

Program Chairman. . Kenneth L. Bachman, U.S. Department of

Agriculture

President-Elect . . . Lawrence W. Witt, Michigan State
University

Vice President . . . . George S. Tolley, North Carolina State
University

Vice President . . . . Ben C. French, University of California

Secretary-Treasurer . . C. Del Mar Kearl, Cornell University

American Finance Association

President....... George Garvy, Federal Reserve Bank of
New York
Vice President and
Program Chairman. . J. Fred Weston, University of California,
Los Angeles
Secretary-Treasurer . . Robert Kavesh, New York University

Catholic Economic Association

President and

Program Chairman. Rev. Thomas J. McDonagh, C.S.C.,
University of Notre Dame
Vice President . . . James M. Cahill, Manhattan College
Vice President . . . Rev. Edmund Kurth, Loras College
Secretary-Treasurer . Sister M. Yolande, O.S.F., College of

Saint Teresa
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Econometric Society

President.....cceeuene. Michio Morishima, Osaka University

Vice President . . . . Herman Wold, University of Uppsala
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