


JVH adds an"E"

Early in 1962, Luther H. Hodges, Secretary of Commerce, "in the name
and by the authority of the President” presented THE PRESIDENT'S "E"
FLAG to the McGraw-Hill Book Company "for an oustanding contribu-
tion to the Export Expansion Program of the United States of America.”
The Citation reads:

"Textbooks carry the seeds of the best ideas America has to offer
the world. These seeds bear fruit in the growth of trade and
understanding, and in the human achievements of those who use
them. In 1946 the United States college textbook was little known
beyond the borders of this nation. Today these textbooks are used
in 98 countries, their introduction in many instances being attrib-
utable to McGraw-Hill representatives who have called on educa-
tional institutions and bookstores throughout the free world. For
McGrow-Hill, this has meant a ten-fold increase in export sales.
For the nation, it has meant a substantial contribution to the
achievement of a more favorable balance in our international pay-
ments. For the world, it has brought a growth of knowledge and
understanding among the peoples of free nations.”

McGraw-Hill was the only publisher so honored. Quite naturally, we're
proud. We're proud to be involved in the traffic of ideas across inter-
national boundaries ... in this kind of traffic, books are the principle
medium of exchange. No other currency in today's world flows so freely.
No other currency is so essential. These facts, aided by the world leader-
ship achieved by American technology, form the background of the
phenomenal growth in the sale of McGraw-Hill books abroad since
World War IlI.

We're proud of the titles in the McGraw-Hill catalogue (many of
which are of special interest to those of you attending this meeting . . .
books in economics, marketing, management, and all of the social
sciences) . And we're proud that a large number of new and revised
books are published each year by McGraw-Hill . . . new books to aid
each of you in your respective fields.

Be sure to stop by booths twenty-five and twenty-six to see an exhibi-
tion of timely books thot will interest you. And don't hesitate to ask
your McGraw-HiJl representative for help and information. He's there to
serve you.

McGRAW-HILL BOOK COMPANY

330 West 42nd Street . New York 36, N.Y.
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GENERAL INFORMATION

All sessions and activities are arranged in the summary and in the program
in the following manner: first, by day and time of the start of the session;
second, by headquarters in alphabetical order: Duquesne University, Penn-
Sheraton, Pittsburgh-Hilton, and Roosevelt; and third by sponsoring association
in alphabetical order where feasible. Where a session is sponsored jointly by
two or more associations, the sponsors are listed in alphabetical order and placed
where the first would occur in this arrangement.

For convenience, the summary lists the session or activity by title only and
refers to the page on which the detailed description of the session will be found.

The list of participants shows in alphabetical order the names of all persons
participating in the program and the pages on which their names appear.

If any changes in the program are made subsequent to the time this booklet
went to press, they will be printed in an addendum. It may be advisable to check
at the information desks of the various associations for information on activities
that may not be listed in the program or addendum.

Associations and Headquarters

Abbreviation Association Headquarters
AM Academy of Management Duquesne University
AEA American Economic Association Penn-Sheraton
AFEA American Farm Economic Association Penn-Sheraton
AFA American Finance Association Penn-Sheraton
AMA American Marketing Association Pittsburgh-Hilton
ARIA American Risk and Insurance Association Pittsburgh-Hilton
ATRF American Transportation Research Forum Penn-Sheraton
AEIB Association for Education in International

Business Pittsburgh-Hilton
CEA Catholic Economic Association
ES Econometric Society Penn-Sheraton
IRRA Industrial Relations Research Association Roosevelt
RSA Regional Science Association Penn-Sheraton
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Registration

All persons attending the meetings are required to register. The registration
fee of $3 will entitle registrants to admission to all meetings (except invitation
or fee events) sponsored by any of the participating associations. Registration
may be completed at the desks maintained for the purpose at each of the two
headquarters hotels listed below, at the hours indicated. A member of any asso-
ciation may register at either of the two hotels. However, persons who registered
in advance by mail may obtain their badges and programs only at the special
registration desk at the headquarters of their association.

Registration

Headquarters Desk Location
Wednesday  Thursday Friday Saturday
Penn-Sheraton 9 am.- 8 am.- 8 a.m.- 8 am.- Lobby
9 p.m. 5 p.m. 5 p.m. noon
Pittsburgh Hilton 9 am.- 8 a.m.- 8 am.- 8 a.m.- Mezzanine -
9 p.m. 5 p.m. 5 p.m. noon Ball Room Foyer
*Pick Roosevelt 6 p.m.- 8 a.m.- 8 a.m.- Second Floor
9 p.m. 5 p.m. 5 p.m.

eIndustrial Relations Research Association only.

Information Desk

The information desk is located in the Seventeenth Floor Alcove of the Penn
Sheraton Hotel. Registration information for all registrants will be available
soon after registration. Messages will be accepted and held for registrants. A
telephone message center provided by Bell Telephone Company will be part of
the information service. Bulletin boards will be maintained for posting of

notices and an alphabetic register of registrants will be made available through
the cooperation of I. B. M. Corporation.



Employment Register

The Pennsylvania State Employment Service, affiiliated with the United States
Employment Service, is extending its placement service without charge to mem-
bers and guests of the Allied Social Science Association. The placement area
will be at the Penn-Sheraton Hotel and will operate 9:00 A.M. to 6:00 P.M,,
in the Terrace Room off the Main Lobby during December 27 through Decem-
ber 29, 1962.

Association members who filled applications or orders with local offices of
their State Employment Service prior to the meetings must report their con-
vention addresses in person at the appropriate desk in the placement area.
Others should file applications or orders at the earliest practicable moment.

Folders containing descriptions of vacancies and applicant qualifications will
be available for inspection only to those who have checked in. After reviewing
folders, employers wishing to arrange for interviewing space should reserve time
at the schedule desk in the employer room. Applicants may check with the
schedule desk in the applicant room to find when and where employers will
be located.

The placement service will be available to those who check in at the place-
ment area. There will be an area available for employers to conduct interviews
and a message board for both employers and applicants to post messages. Mem-
bers or guests wishing to contact employers or applicants, are to check with the
reception desk where information will be given as to where this information
is available.

Press Services

Services and facilities for the convenience of press representatives are avail-
able in Room 1690, Penn-Sheraton Hotel. This room will serve the combined
meetings of the American Ecnomic Association and the Allied Social Science
Associations.

Fee and Invitation Events

Fee and invitation events are listed in the main body of the program and in
the summary in their appropriate chronological places. Events for which a fee
is charged or for which attendance is by invitation are identified by asterisks.
Tickets for association-sponsored breakfast, luncheon, and dinner meetings may
be obtained at the information desk of the sponsoring association. They should
be purchased at the time of registration to facilitate arrangements.

SUMMARY OF JOINT PROGRAM

Time and
Hotel

6:00 p.m.

Penn-Sheraton
Penn-Sheraton
Penn-Sheraton

7:30 p.m.
Penn-Sheraton

8:00 p.m.
Penn-Sheraton

9:45 p.m.
Penn-Sheraton

8:30 a.m.
Pgh. Hilton

Pgh. Hilton

9:00 a.m.
Duquesne U.
Fed. Reserve
Bank Building
Fed. Reserve
Bank Building

9:30 a.m.
Duquesne U.

Penn-Sheraton
Penn-Sheraton
Penn-Sheraton

Penn-Sheraton

Penn-Sheraton

WEDNESDAY, DECEMBER 26

Sponsor Session or Activity Title

AEA Executive Committee Dinner Meeting
AEA AEA Council Workshop

CEA Executive Council Dinner

AFEA Executive Committee Meeting

CEA The Modern Corporation— Session |
CEA Informal Social Hour

THURSDAY, DECEMBER 27

AMA Marketing Transition in Historical Per-
spective

AMA New Research in Marketing

AM Greetings and Opening of Academy of
Management Meetings

ATRF Optimizing Business Logistics Functions

Public Policy Problems in Transpor-
ATRF tation
AM Contributions of Basic Approaches to

Improved Management Practice

Executive Committee Meeting, Beta
Gamma Sigma

AEA Economic Development and the Popula-
tion Problem

AEA.ES Topics in Economic Theory

AEA Principles of Economic Policy, Consist-
ent and Inconsistent, |: Public Policies
with Respect to Private Business

AFEA Capital Funds for Agriculture
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16
16
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17
17

17
22

22

22
23

23
23

24
24



Time and
Hotel

9:30 a.m.

Penn-Sheraton

Penn-Sheraton
Penn-Sheraton
Penn-Sheraton
Penn-Sheraton
Penn-Sheraton
Penn-Sheraton
Roosevelt

Roosevelt

10:40 a.m.
Pgh. Hilton

Pgh. Hilton

11:00 a.m.
Penn-Sheraton

12:00 noon

Carlton
Duquesne U

Penn-Sheraton
Penn-Sheraton
Roosevelt

12:30 p.m.

Penn-Sheraton
Pgh. Hilton

2:00 p.m.
Fed. Reserve
Bank Building

Fed. Reserve
Bank Building

THURSDAY— Continued

Sponsor

AFA

AFA
CEA
ES

ES
RSA
RSA
IRRA
IRRA

AMA

AMA

CEA

ATRF

AM.AFA,
ARIA

AEA
IRRA

CEA
AMA

ATRF

ATRF

eFee or Invitation Event

Session or Activity Title

Growth and Impact of Mutual Funds:
Some Analytical and Public Policy
Issues

The Financing of Disarmament

The Modern Corporation—Session |l
Econometric Studies of Money Markets |
Econometric Methods

Regional Resource Management
Contributed Papers

Comparative International Labor Studies

The Impact of Employer Associations
Upon Industrial Relations

New Developments in Marketing Plan-
ning

The Introductory Marketing Course of
the Future

The Modern Corporation— Session 111

Luncheon

Joint Luncheon with the Council for
Professional Education for Business

Harold Stonier Fellowship Luncheon*
Luncheon Meeting*
Luncheon Meeting*

Luncheon
Vice President’s Luncheon

Costs, Pricing, and Discrimination

Labor Relations

Page

25
25
26
26
26
28
28
28

29

29

30

30

30

30
31
31
31

31
31

32

33

Time and
Hotel

Penn-Sheraton

Penn-Sheraton
Penn-Sheraton

2:15 p.m.
Duquesne U.

2:30 p.m.

Penn-Sheraton
Penn-Sheraton
Penn-Sheraton

Penn-Sheraton
Penn-Sheraton
Pgh. Hilton

Pgh. Hilton
Roosevelt

Roosevelt

3:00 p.m.
Pgh. Hilton

4:30 p.m.
Penn-Sheraton

4:45 p.m.
Pgh. Hilton

Roosevelt

5:30 p.m.
Penn-Sheraton
Penn-Sheraton

TH URSDAY— Continued

Sponsor
ES
ES
ES

AM

AEA
AEA
AEA AFEA

AFA
RSA
AMA

AMA
IRRA

IRRA

AEIB

CEA

AMA

IRRA

CEA

eFee or Invitation Event

Session or Activity Title

Econometric Studies of Money Markets
I

Studies in Soviet Economics
Time Series Analysis

Special Theory and Research in Manage-
ment Areas

Economic Education

Industrial Capacity

Principles of Economic Policy, Consist-
ent and Inconsistent, I1: Economics of
Our Present Farm Price Support
Policy

The Investment Outlook

Problems of Spatial Organization

New Doctoral Dissertation Research—
Behavioral Models in Marketing

Is Marketing Research Becoming Tech-
nologically Obsolete?

The Changing Nature of University In-
dustrial Relations Programs

Older Workers in the Labor Market

Maximizing the Effectiveness of Inter-
national Business Education

Business Meeting

Let’s Talk About the Journal of Market-
ing
General Membership Meeting

Executive Council Meeting

University of Pennsylvania Cocktail
Hour*

Page
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35

38
38

39
39
39

42
42

43
43

44

44

44
46

46

46



Time and
Hotel

6:00 p.m.
Penn-Sheraton

Penn-Sheraton

Harvard-Yale-
Princeton Club

Roosevelt

6:15 p.m.

Stouffer’s
Restaurant
Penn Ave.

6:30 p.m.

Penn-Sheraton

8:00 p.m.

Penn-Sheraton
Penn-Sheraton
Penn-Sheraton
Pgh. Hilton
Pgh. Hilton

Pgh. Hilton
Pgh. Hilton
Pgh. Hilton
Pgh. Hilton
Pgh. Hilton
Pgh. Hilton

9:00 p.m.

Penn-Sheraton
Roosevelt

*Fee or Invitation Event

THURSDAY— Continued

Sponsor

ATRF
AM

IRRA

AMA

ATRF

AEA
AFA
RSA
AMA
AMA

AMA
AMA
AMA
AMA
AMA

ARIJA

IRRA

Session or Activity Title

Dinner to Honor Fritz Machlup, Prince-
ton University

ATRF Dinner

Dinner for the Fellows of the Academy
of Management*

Executive Board Dinner

Dutch Treat Dinner Meeting

Dinner Meeting

Presidential Address

Board of Directors Meeting

The Training of Regional Scientists
Student Liaison

Teaching of Advertising Committee
Meeting*

Teaching of Foreign Marketing Com-
mittee Meeting*

Teaching of General Marketing Com-
mittee Meeting*

Teaching of Industrial Marketing Com-
mittee Meeting*

Teaching of Salesmanship Committee
Meeting*

The Role of Sales Management in the
Modern Marketing Curriculum

Research Round Table

University of Illinois Smoker*
Social Mixer
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Page

46
46

46
46

47

47

47
47
47
48

48
48
48
48
48

48
49

49
49

Time and
Hotel

7:30 a.m.
Pgh. Hilton

7:45 a.m.
Penn-Sheraton

8:00 a.m.

Penn-Sheraton
Penn-Sheraton

Penn-Sheraton
Penn-Sheraton
Penn-Sheraton

Penn-Sheraton

Pgh. Hilton

8:30 a.m.
Pgh. Hilton

Pgh. Hilton

9:00 a.m.
Duquesne U.

Penn-Sheraton

9:30 a.m.
Fed. Reserve
Bank Building
Penn-Sheraton

Penn-Sheraton
Penn-Sheraton
Penn-Sheraton

FRIDAY, DECEMBER 28

Sponsor

ARIA

AEA

AMA

AMA

AM

AEA
AEA
AEA

AEA
AFEA.ES

eFee or Invitation Event

Session or Activity Title

CPCU—CLU Breakfast

University of Minnesota Breakfast

New York University Breakfast

Council for Professional Education for
Business

Indiana University Breakfast

Social Science Institute Breakfast*

Breakfast Meeting*— Allied Social
Science Association Secretaries

Past-Fellows, Economics-in-Action,
Breakfast

The Ohio State University Breakfast

New Quantitative Research in Market-
ing

Some New Concepts and Applications
of Research

Research in Management: Reports of
Doctoral Dissertation Research

Metropolitan Economics Association
(NYC) Coffee Hour

Pricing and Resource Allocations in
Transportation and Public Utilities

Principles of Economic Policy, Consist-
ent and Inconsistent, I1l: Internation-
al Commodity Stabilization

Problems of Regional Integration
Tax Reform

Specification and Estimation of Agricul-
tural Production Functions
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54

54

54

55
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Time and
Hotel

9:30 a.m.
Penn-Sheraton

Penn-Sheraton

Penn-Sheraton
Penn-Sheraton
Penn-Sheraton
Pgh. Hilton

Roosevelt
Roosevelt

10:40 a.m.
Pgh. Hilton

Pgh. Hilton

10:45 a.m.
Duquesne U.

11:15 a.m.
Pgh. Hilton

11:30 a.m.
The Oliver
Restaurant
12:00 noon
Pgh. Hilton
Roosevelt
12:30 p.m.
Penn-Sheraton

Pgh. Hilton
Penn-Sheraton

12:45 p.m.
Duquesne U.

FRIDAY— Continued

Sponsor

AFA

ES

ES

ES
ES.RSA
ARIA

IRRA

IRRA

AMA

AMA

AM

ARIA

ASTE

ARIA
IRRA

aea,afa

AMA
AEA

AM

Session or Activity Title

The Flow-of-Funds Accounts: A New
Approach to Financial Market Anal-
ysis

Econometric Studies of Money Markets
1l

Information and Uncertainty

The SSRC Econometric Model Project

Regional Econometric Studies

Trends in Property and Liability Insur-
ance

Implications of the Report on Public
Interest in National Labor Policy

Twenty-Five Years of Industrial Rela-
tions

Extending the Capacities of the Market-
ing Teacher

The Economic Role of Selling in the
American Economy

The Management Audit

Valuation of Life Insurance Company
Investments

Luncheon Meeting

Luncheon
Presidential Luncheon

Joint Luncheon, American Economic
Association and American Finance
Association

President’s Luncheon
Luncheon and Business Meeting

Presidential Luncheon
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Page

58

58
59
59
62
62
64

64

64

66

66

66

66

66
67

67
67
67

67

Time and
Hotel

2:00 p.m.

Fed. Reserve
Bank Building

Fed. Reserve
Bank Building

Penn-Sheraton
Penn-Sheraton

Penn-Sheraton
Penn-Sheraton
Penn-Sheraton

Pgh. Hilton

2:30 p.m.
Penn-Sheraton

Penn-Sheraton

Penn-Sheraton
Penn-Sheraton
Pgh. Hilton

Pgh. Hilton
Roosevelt

2:45 p.m.
Duquesne U.

4:00 p.m.
Penn-Sheraton
Pgh. Hilton

4:30 p.m.
Penn-Sheraton

4:45 p.m.
Penn-Sheraton

FRI DAY — Continued

Sponsor

ATRF
ATRF

ES
ES

ES
ES
RSA

ARIA

AEA

AEA,IRRA

AFEA
AFA
AMA AEA

AMA
IRRA

AM

RSA
ARIA

AFA

Session or Activity Title

Economics of Energy Movement
Simulation and Systems Analysis

Industrial Structure

Production Functions and Technical
Change

Programming Under Uncertainty
Consumption Studies |

Local, Regional, and National Aspects
of Disarmament: The Data and Tech-
niques Available for Research

Social Insurance Perspectives

Financial Institutions and Monetary
Policy: A Re-examination of Their
Interrelationship

Principles of Economic Policy, Consist-
ent and Inconsistent, 1V: Public
Policy Towards the Labor Market

Farm-Nonfarm Income Comparisons
International Capital Flows

Economic and Marketing Aspects of the
New Trade Policy

Transition in Advertising
Balanced and Depressed Labor Markets

Business Meeting—Academy of Man-
agement

Presidential Address
Teaching Methods

Presidential Address

Annual Meeting
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Time and
Hotel

5:00 p.m.
Penn-Sheraton

5:30 p.m.
Penn-Sheraton

6:30 p.m.
Penn-Sheraton

Stouffer’s
Restaurant

8:00 p.m.
Penn-Sheraton
Penn-Sheraton

9:30 p.m.
Penn-Sheraton

7:30 a.m.

Penn-Sheraton
Pgh. Hilton

8:00 a.m.
Penn-Sheraton

Penn-Sheraton

8:30 a.m.
Pgh. Hilton

8:45 a.m.
Pgh. Hilton

9:00 a.m.

Fed. Reserve
Bank Building
Fed. Reserve
Bank Building

FRIDAY— Continued

Sponsor Session or Activity Title
RSA Business Meeting
Reception: The University of Chicago
AFEA Dinner Meeting
Princeton Dinner, 6-6:30 p.m. Cock-
tails*
AEA Richard T. Ely Lecture
RSA Spatial Diffusion Studies

Columbia University Smoker

SATURDAY, DECEMBER 29

ATRF Business Meeting and Breakfast
ARIA Hubener Foundation Breakfast
W. E. Upjohn Institute for Employment
Research Breakfast
AEA Breakfast Meeting*

AFEA,AMA Promotional Elasticity for Farm Products

ARIA Risk Management
ATRF Economics and Cost Analysis Problems
in Transportation
ATRF Developments in Transportation Service
and Finance

eFee or Invitation Event

14

Page

84

84

86

86

86
86

86

88
88

88
88

88

92

92

92

Time and
Hotel

9:30 a.m.
Penn-Sheraton

Penn-Sheraton

Penn-Sheraton
Penn-Sheraton

Penn-Sheraton
Penn-Sheraton
Penn-Sheraton
Penn-Sheraton
Penn-Sheraton
Penn-Sheraton

10:45 a.m.
Pgh. Hilton

12:15 p.m.
Pgh. Hilton

2:00 p.m.

Fed. Reserve
Bank Building

Penn-Sheraton
Penn-Sheraton
Penn-Sheraton
Pgh. Hilton

2:30 p.m.
Penn-Sheraton

Penn-Sheraton
Penn-Sheraton
Penn-Sheraton

5:00 p.m.
Penn-Sheraton

6:00 p.m.
Penn-Sheraton

SATURDAY— Continued

Sponsor

AEA
AEA
AEA
AEA

AFA
ES
ES
ES
ES
RSA

ARIA

ARIA

ATRF

ES

ES
RSA
ARIA

AEA
AEA

AEA
AFAES

AEA

AEA

Session or Activity Title

Economic Research by International
Agencies: A Progress Report

Economic Trends and Prospects in the
U.S.S.R. and Eastern Europe

Japanese Economic Development

Post-War Growth in the United States
in the Light of the Long-Swing Hy-
pothesis

Management of Corporate Capital
Consumption Studies Il
Econometric Studies

Economic Theory |

Turnpike Theorem

Problems of the Urban Region

Research in Depth

Luncheon

Transportation Marketing Research

Economic Theory 11

The Distribution of Price Changes
Contributed Papers

Business Meeting

Conditions of International Monetary
Equilibrium

Defense and Disarmament

Problems of Methodology

Money and Banking

Business Meeting

Executive Committee Dinner Meeting
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99
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JOINT PROGRAM

6:00 p.m.
PENN-SHERATON

Club Room
AEA

6:00 p.m.

PENN-SHERATON

West Room
AEA

6:00 p.m.

PENN-SHERATON

Park View Room
CEA

7:30 p.m.

PENN-SHERATON

Oliver Room
AFEA

8:00 p.m.
PENN-SHERATON

Allegheny Room
CEA

9:45 p.m.

PENN-SHERATON

Aero Room
CEA

WEDNESDAY, DECEMBER 26, 1962

Executive Committee Dinner Meeting

AEA Council Workshop

Executive Council Dinner

Executive Committee Meeting

The Modern Corporation— Session |

Chairman-.-. Rev. Cornelius A. Eller, S.J,,
Le Moyne College

Corporate Giantism, Ethics, and Public Interest

W alter Adams, Michigan State University
Rev. William T. Hogan, S.J., Fordham University
Clarence C. Walton, Columbia University

Informal Social Hour

8:30 a.m.

PGH. HILTON

Ball Room 1

AMA

8:30 a.m.

PGH. HILTON

Ball Room 3

9:00

AMA

a.m.

DUQUESNE U.

Rockwell

Hall
AM

THURSDAY, DECEMBER 27, 1962

Marketing Transition in Historical
Perspective

Chairman: Robert Bartels, The Ohio State
University

Changing Social Objectives in Marketing
Reavis Cox, University of Pennsylvania

Marketing and Economic Development
Frank G. Coolsen, The American University

Historical Patterns of Marketing Innovation
Alton F. Doody, Jr., The Ohio State University

Is Marketing Structure Determinant?
Stanley C. Hollander, Michigan State University

New Research in Marketing
Chairman: Perry Bliss, State University of New
York at Buffalo

Problems of Organizational Change in the
Department Store Chain

Louis P. Bucklin, University of California

The Psychological Consequences of a Major
Purchase Decision

James F. Engel, University of Michigan

A Sociological Analysis of the Selling
Situation— Preliminary Results

Franklin B. Evans, University of Chicago

Probability Models and Buying Potentials
Frederick E. May, University of Missouri

Today's Department Store Customer

Stuart U. Rich, Harvard Graduate School of
Business Administration

Greetings and Opening of Academy of
Management Meetings

Harold F. Smiddy, President, Academy of
Management
Dean James L. Hayes, Duquesne University

17



from HARCOURT, BRACE & WORLD H S

ECONOMICS AND THE MODERN WORLD. By Lawrence

Abbott, Union College. A problem-centered approach to
economic principles in which facts and theory are inter-
woven, and the concepts, techniques, and laws of economics
are related to the modern world. Among the highlights are
its treatment of interest theory, imperfect competition, and
micro-macro theory. An Instructor’s Manual is available.
880 pages, $7.50. Also available: a Student Guide & Work-
book that contains a variety of questions for every chapter
of the text. Paperbound, 122 pages, $1.95

UNIONS, MANAGEMENT, AND THE PUBLIC: Second

Edition. By E. Wight Bakke, Clark Kerr, Charles W. An-
rod. A collection of over 170 classical and contemporary
readings in the literature of industrial relations, with edi-
torial commentary on recent methods of research in the
field. An Instructional and Study Guide accompanies the
text. 650 pages, $6.95

“Certainly the most comprehensive reader in the field;
and its inclusion of the historical and ideological dimen-
sion is very useful.”— Guenther Roth, Columbia University.
“A well organized supplement for practically any introduc-
tory course in labor economics.”—Industrial and Labor
Relations Review

THE DOLLAR IN CRISIS. Edited and with an introduction

by Seymour E. Harris. Thirteen foremost authorities in
international economics offer penetrating appraisals of
the continuing dollar and gold problem in this timely
paperback volume. 309 pages, $3.95

“A fine collection of monographs which should be use-
ful as collateral readings in such courses as Money and
Banking, International Trade and Finance.”—William A.
Carter, Dartmouth College

CONCEPTS AND CASES IN ECONOMIC ANALYSIS.

B$ Aaron W. Warner and Victor R. Fuchs. This text-
casebook for basic courses gives students a stimulating
range of selections that emphasize the proper use of the
concepts and tools of economic analysis in specific situa-
tions. Paperbound, 288 pages, $3.25

“Outstanding; excellent selection of case materials.”
— Manuel Gottlieb, University of Wisconsin

18

Books for Courses in the Social Sciences

THE LECAL ENVIRONMENT OF BUSINESS. By James L.

Houghteling, Jr., Carnegie Institute of Technology and
George G. Pierce, Northeastern University. A significant
departure from traditional textbooks designed for business-
law courses. Incorporates much of the material commonly
included in those books, but emphasizes the processes by
which legal rules are created, modified, and molded to fit
the changing needs of society. April publication. Prob.
928 pages, $8.95

THE EVOLUTION OF ECONOMIC THOUGHT. By Jacob

Oser, Utica College of Syracuse University. This new sur-
vey of economic theory from the 16th century to recent
years provides both original source documents and in-
depth evaluative material, presented in the form of a)
general introductions that describe the spirit of the times,
b) biographical details, and c) commentary on specific
points wherever clarification is necessary. Covers 13
schools of thought and 55 economic theorists, and has been
carefully organized so that students can grasp the con-
trolling idea of each school of economic thought and the
validity of that idea in its own time and in later years.
April publication. Prob. 400 pages, $6.95

ECONOMIES OF THE WORLD TODAY. By Clair Wilcox

and Willis D. Weatherford, Jr., both of Swarthmore Col-
lege, and Holland Hunter, Haverford College. This new
paperbound supplement offers concise assessments of five
major economies—the Soviet Union, Great Britain, Com-
munist China, India and the United States. 148 pages,
$1.85

. ideal for use in a beginning course in international
economics.”—Paul D. Dickens, University of Oklahoma.
“It is superbly written, imaginative in its use of statistics
and charts, and tied together in a matrix of up-to-date
economic insights.”—Theodore J. Kreps, Stanford Uni-
versity

Please visit Booth #37 during the Meeting.

HARCOURT, BRACE & WORLD, INC.
750 Third Avenue, New York 17, New York
1855 Rollins Road, Burlingame, California
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CHARLES E. MERRILL BOOKS.

LABOR IN THE UNITED STATES
Sanford Cohen, Visiting Professor, University of Illinois. Incisively
analyzes current and historic labor thinking within its socio-economic
and political structure.

THE DEVELOPMENT OF THE AMERICAN ECONOMY
August C. Bolino, Chief, Branch of Administrative and Legislative
Studies, Silver Spring, Maryland (formerly St. Louis University). Presents
the major reasons for the rapid development of the American economy
in an historic and fundamental economic approach.

PUBLIC FINANCE AND THE GENERAL WELFARE
Troy J. CAULEY, Indiana University. Geared to current realities and

future probabilities . . . deals interestingly and factually with public
expenditures, public revenues, public debt, and fiscal policy.

AN INTRODUCTION TO THE THEORY OF LINEAR
PROGRAMMING
An-Min Chung, Drexel Institute of Technology. Introduces the non-
mathematically oriented to the subtle mathematical reasoning that under-
lies the power of linear programming as an analytical tool.

ECONOMIC STATISTICS
W ittiam |. Greenwald, City University of New York. Investigates
general empirical methods used by statisticians in all areas of knowledge
and special empirical methods used by statisticians in economics.

ELEMENTS OF FINANCIAL ADMINISTRATION
John L. O'Donnell, Michigan State University; and Milton S. Goldberg,
Arizona State University. Correlates extensive research, experience, and
the authoritative opinions of capital management experts in thirty-nine
essays.

MATHEMATICS FOR MANAGEMENT SCIENCE
Bernard Hanes, Los Angeles State College. Provides a complete and
systematic foundation in the vital mathematics needed in modern business.

PRODUCTION PLANNING AND CONTROL: text and readings
Robert H. Bock, Northwestern University; and W ittiam K. Holstein,
Purdue University. Approaches this field analytically with emphasis on
the interrelated aspects of decision making in the production control,
production planning, and facilities planning areas.

Send for your copies to:

CHARLES E. MERRILL BOOKS, INC.
1300 Alum Creek Drive, Columbus 16, Ohio
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ELEMENTARY ACCOUNTING: THEORY, TECHNIQUE, APPLICATIONS
Robert E. Seiter, University of Texas. Integrates theory, application
and technique of accounting in a blend that serves the needs of botl
accounting and non-accounting majors. Just off the press.

ELEMENTS OF FEDERAL TAXATION
GRANT C. Schafer, University of Denver. Presents first course income
tax in brief, non-technical fashion.

ADMINISTRATIVE CONTROL AND EXECUTIVE ACTION
B. C. Lemke and J. Don Edwards, both of Michigan State University.
Explores the depth and breadth of control function as related to organiza-
tion in a carefully selected compilation of seventy experts and issues.

INDUSTRIAL PURCHASING: principles and practices
Raymond R. Colton, City University of New York. Cites many ex-
amples from actual business operations in a modern, practical approach.

PERSONNEL POLICY: ISSUES AND practices
George S. Odiorne, The University of Michigan. Brings into bold relief
key issues in personnel policy that affect the general manager and per-
sonnel administrator. lllustrates how to achieve more effective personnel
administration programs with new and original cases.

MANAGEMENT OF THE PERSONNEL FUNCTION
I. L. Heckmann, Jr., University of lllinois; and S. G. Huneryager,
Kansas State University. Presents both text and readings with a behavioral
science approach for more progressive management. Includes a valuable
separation of the function and tools of personnel management.

MATHEMATICS FOR BUSINESS DECISIONS
Rolland G. Crouch; and Irving W. Lumpkin, both of the University
of Houston. Offers the necessary basic concepts of the more advanced
guantitative studies.

READINGS IN MARKETING
Parker M. Holmes and Ralph Brownlee, both of Marquette Univer-
sity; and Robert Bartels, The Ohio State University. Emphasizes the
managerial approach to the study of marketing. Integrates marketing
theory with illustrations of practical applications.

See the Merrill exhibit at the Penn-Sheraton, Booth 38

Send for your copies to:

CHARLES E. MERRILL BOOKS, INC.
1300 Alum Creek Drive, Columbus 16, Ohio
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9:00

a.m.

FED. RESERVE

BANK BLDG.

9:00

FED. RES

BANK BLDG.

9:30

DUQUES

Rockwell

ATRF

a.m.

ERVE

ATRF

a.m.

NE U.

Hall
AM

THURSDAY

Optimizing Business Logistics
Functions

Chairman: Arren R. Ferguson, RAND Corporation
Methods for Selection of an Optimum Route
Stanley Zionts, U.S. Steel Corporation

An Optimum Information System for Logistics
Management

Robert M. lvie, United Vintners, Inc.
Determining Optimum Ship Characteristics for
a Given Route

W ittiam G. Turnbulil, Northern Metal Company

Public Policy Problems in
Transportation

Chairman: Ernest W. W illiams, Jr., Columbia
University

A Critique of Canadian Policy Developments
W. Fred Anderson, University of Saskatchewan
and Royal Commission on Transportation

A Critique of American Policy Developments
Edmund A. Nightingale, University of Minnesota
Competition and U.S. International Aviation
Policy

Paul W. Cherington, Harvard University

A System of User Charges for the Inland
Waterways

Hampton K. Snel1, University of Texas

A Systematic Procedure for the Efficient
Allocation of Transit Balances

E. W. ORR, Jr., Arthur Andersen and Company

G. R. Garguilo, Arthur Andersen and Company

Contributions of Basic Approaches to
Improved Management Practice
Chairman: W irtiam J. Arnold, Business Week

The Management Process Approach
Ernest Dale, Cornell University

The Behavioral Science Approach
WILMAR F. BernthAL, University of Colorado
The Systems Approach

Joseph D. Carrabino, University of California, Los
Angeles

The Mathematical Approach
Robert B. Fetter, Yale University
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9:30 a.m.

PENN-SHERATON

Steel Room

9:30 a.m.
PENN-SHERATON
Monongahela Room
AEA

9:30 a.m.

PENN-SHERATON
Grant Room

AEA

ES

THURSDAY

Executive Committee Meeting,
Beta Gamma Sigma

Economic Development and the
Population Problem
Chairman: Stephen Enke, Duke University

Population Problems and European Economic
Development in the Late 18th and Early 19th
Centuries

John HABAKKUK, Oxford University

Allocation Criteria and Population Growth
Gustav Ranis, Yale University

Discussants:

William Parker, Yale University

Paul Demeny, Princeton University
Douglass North, University of Washington
Irma Adelman, Johns Hopkins University

Topics in Economic Theory

Chairman: OSKAR MoRGENSTERN, Princeton
University

Investment: Fact and Fancy
Robert Eisner, Northwestern University

Capitol Theory and Investment Behavior
Dale Jorgensen, University of California, Berkeley
Theory and Institutions in the Study of
Investment Behavior

Edwin Kuh, Massachusetts Institute of Technology

Discussants:

Carl Christ, Johns Hopkins University
Edwin Mansfield, Carnegie Institute of
Technology

Karl Borch, Norwegian School of Economics and
Princeton University
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9:30 a.m.

PENN-SHERATON

Pittsburgh Room
AEA

9:30 a.m.

PENN-SHERATON

South Room
AFEA

THURSDAY

Principles of Economic Policy,
Consistent and Inconsistent, I: Public
Policies with Respect to Private Business
Chairman: R. B. Heflebower, Northwestern
University

Policy with Respect to Unregulated Industries
Ewald T. Grether, University of California,
Berkeley

Ambivalence in Public Policy Toward
Regulated Industries

Ben W. Lewis, Oberlin College

Discussants:

Robert F. Lanzillotti, Michigan State University
Jesse W. Markham, Princeton University

Harry M. Trebing, Indiana University

Harvey J. Levin, Hofstra College

Capital Funds for Agriculture
Chairman: G. W. Hed1und, Cornell University
Developments in Credit for Commercial
Agriculture

R. J. Do11, Federal Reserve Bank of Kansas City

Investment in Farm Real Estate

W. H. Scofield, U.S. Department of Agriculture
Credit in the Poultry Industry

G. B. Rogers, U.S. Department of Agriculture

Discussants:

John A. Hopkin, Bank of America
R. Burnell Held, Resources for the Future
Thomas C. Morrison, University of Connecticut
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9:30 a.m.
PENN-SHERATON
Allegheny Room
AFA

9:30 a.m.

PENN"SHERATON

Ball Room
AFA

THURSDAY

Growth and Impact of Mutual Funds:
~ome Analytical and Public Policy
Issues

Chairman: Harry G. Guthmann, Northwestern
University

Financial and Other Relationships Between

Mutual Funds and Their Investment Advisers

1. Promotion of Mutual Funds: The
Investment Advisory Contract

2. Control of Mutual Funds by Investment
Advisers

3. The Management Fee Rates Charged
Mutual Funds and Other Clients by
Investment Advisers

4. The Allocation of Brokerage Business by
Mutual Funds
Edward S. Herman, University of Pennsylvania

Mutual Funds Investment Policies and Market
Behavior

F. E. Brown, University of Pennsylvania
Douglas Vickers, University of Pennsylvania

Discussants:

Marshall Ketchum, University of Chicago
JOHN Clendenin, University of California, Los
Angeles

Dorsey Richardson, Investment Funds Institute

The Financing of Disarmament
Chairman: Marshall A. Robinson, University of
Plttsbur8h

"*he R°le of Monetary and Fiscal Policies in
Disarmament Adjustments

Emile Benoit, Columbia University

Financial Aspects of the Disarmament Process

Robert Kavesh, New York University
Judith Mackey, Townsend-Greenspan, Inc.

Discussant:
James R. Schlesinger, University of Virginia
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9:30 a.m.

PENN-SHERATON

North Room
CEA

9:30 a.m.
PENN-SHERATON
Sky Room

ES

9:30 a.m.
PENN-SHERATON
Parlors B, C

ES

THURSDAY

The Modern Corporation— Session 1l
Chairman: Thomas J. Hailstones, Xavier
University

Influence of Market Power Upon Management
Strategies

Bernard F. Landuyt, University of Detroit
Discussants:

Rev. Maurus Kennedy, O.F.M., Siena College
John J. Hooker, Catholic University of America

Econometric Studies of Money
Markets |

Chairman: Chalttis A Hall, Yale University

An Econometric Model of the Commercial
Banking Sector

Kalman Cohen, Carnegie Institute of Technology
Donald R. Hodgman, University of Illinois

The Demand for Liquid Assets: A Temporal-
Cross Section Analysis

Edgar FEIGE, University of Wisconsin

The Demand for Money of Corporations
Alan Heston, University of Pennsylvania
Discussants:

W. H. L. Anderson, University of Michigan

G. P. E. Crarkson, Massachusetts Institute of
Technology

Richard Day, USDA and Wisconsin University

Econometric Methods

Chairman: R. L. Basmann, University of Chicago
Analysis of Estimated Econometric Models
E. J. Mosback, General Electric Company
Estimators for Seemingly Unrelated Regression
Equations: Some Exact Finite Sample Results
Arnold Zellner, University of Wisconsin
Structural Estimation of Simultaneous
Equations Using a Principal Component-
Instrumental Variable Approach

Lester D. Taylor, Harvard University
Discussants:

A. P. Barten, Econometric Institute, Netherlands
School of Economics and University of California,
Berkeley

John Hooper, Yale University

JOHN Pratt, Harvard University
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Prentice-Hall Books of Outstanding Interest

TEXT AND CASES IN MARKETING:

A SCIENTIFIC APPROACH

Edward C. Bursk, Harvard University
1962, 580pp., Text price: $8.75

MARKETING AND THE COMPUTER
Wroe Alderson and Stanley J. Shapiro, both
of the University of Pennsylvania
Jan. 1963, approx. 432pp., Text price: $8.50

INSURANCE PRINCIPLES

AND PRACTICES, 4th Ed.
Robert Riegel, University of Buffalo, and
Jerome S. Miller of Kalvin, Miller, Meyer,
and Sachs, Insurance Brokers
1959, 876pp., Text price: $8.25

FARM MANAGEMENT DECISIONS
Trimble Hedges, University of California,
Davis
Jan. 1963, approx. 512pp., Text price: $6.75

AN INTRODUCTION TO ECONOMETRICS
Lawrence R. Klein, University of Pennsyl-
vania
1962, 280pp., Text price: $7.50

BUSINESS ECONOMICS
AND STATISTICS
A. D. Merrett, Unilever, Ltd., and G. Ban-
nock, Rover Car, Ltd.
Jan. 1963, approx. 272pp., Text price: $5.95
MANAGEMENT POLICIES
FOR COMMERCIAL BANKS
Howard D. Crosse, Vice-President, Federal

Reserve Bank of New York
1962, 310pp., Text price: $6.95

THE NEW MANAGERS: PATTERNS

OF BEHAVIOR AND DEVELOPMENT
William R. Dill, Thomas L. Hilton, and Wal-
ter R. Reitman, all of the Carnegie Institute

of Technology
1962, 258pp., Text price: $4.95

PRENTICE-HALL, INC., Englewood Cliffs, N. J.
Be Sure to Visit the P-H Exhibits
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9:30 a.m.

PENN-SHERATON

Club

Room
RSA

9:30 a.m.

PENN-SHERATON

Parlors E, F

RSA

9:30 a.m.

ROOSEVELT

Ball

Room
IRRA

THURSDAY

Regional Resource Management

Chairman: Marion E. Marts, University of
Washington

Water Quality Management by Regional
Authorities in the Ruhr Area with Special
Emphasis on Cost Assessment

Alan Kneese, Resources for the Future, Inc.
Regional Differentation in Flood Plain
Management

Robert Kates, Clark University

Discussant:
C. H. J. Hu11, The John Hopkins University

Contributed Papers
Chairman-. To be announced

Measures of Regional Interchange
W illiam Peters, Arizona State University

Regional Economic Policy for Developing Areas
John Friedman, Massachusetts Institute of
Technology

A Regional Analysis of the Demand for Hired
Agricultural Labor

G. Edward Schuh and John R. Leeds, Purdue
University

Comparative International Labor
Studies

Chairman: John T. Duntop, Harvard University

Hiring Arrangements and the Rule Making
Process in European Ports
Vernon H. Jensen, Cornell University

Grievance Settlement Procedures in Western
Europe
W ittiam H. McPherson, University of Illinois

Middle-Way Approaches to Union Security in
Switzerland, Canada, and Colombia
Michael Dudra, Saint Francis College

Discussants:
Elmo P. HohmAN, Northwestern University

Everett Kassalow, Industrial Union Department,
AFL-CIO
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9:30 a.m.

ROOSEVELT

Blue Room

IRRA

10:40 a.m.

PGH. HILTON

Ball

Room 1
AMA

THURSDAY

The Impact of Employer Associations
Upon Industrial Relations

Chairman: Letand Hazard, Carnegie Institute of
Technology

A Theory of Growth and Development of
Employer Associations

Kenneth M. McCaffree, University of
Washington

Influences of Employer Bargaining
Associations in Manufacturing Firms

Max S. W ortman, Jr., University of lowa
Employer Association Bargaining in the
Lithographic Industry

Fred Munson, University of Michigan

Discussants:

Martin Segal, Dartmouth College
Jack Stieber, Michigan State University

New Developments in Marketing
Planning
Chairman: Eugene J. Kelley, New York University

The Planning Process in Marketing

W roe Alderson, University of Pennsylvania
Developing a Framework for a Theory of
Marketing Planning

Preston P. LeBreton, University of Washington

Management Science and Marketing Planning
Robert W einberg, International Business Machines,
Inc.

Discussants:

W illiam Lazer, Michigan State University
Hector Lazo, New York University
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10:40 a.m.
PGH. HILTON
Ball Room 3

AMA

11:00 a.m.
PENN-SHERATON
North Room

CEA

12:00 noon

CARLTON HOUSE

Carlton Room
ATRF

12:00 noon

DUQUESNE U

Rockwell Hall
AM, AFA, ARIA

THURSDAY

The Introductory Marketing Course of
the Future
Chairman: Kenneth R. Davis, Dartmouth College

Introductory Marketing: Relics or Relevance?
Rollie Tillman, Jr., University of North Carolina
Discussant:

Frank M. Bass, Purdue University

A Paradigm for the Introductory Marketing
Course

W iltiam F. Massey, Stanford University

Discussant:
Franklin B. Evans, University of Chicago

The Modern Corporation— Session 111
Chairman: Sister JANE Mary, .LH.M,,
Marygrove College

The Corporation and Inflation
Rev. Richard L. Porter, S.J., Marquette University
Discussants:

Rev. Callistus Milan, O.S.B,, St. Vincent College
W alter H. Kiein, Villanova University

Luncheon

Chairman: Gayton E. Germane, Vice President—
Program

An Appraisal of FTC and ICC Price Regulation
A. C. Ingersoll, Jr., Federal Barge Lines

Joint Luncheon with the Council for
Professional Education for Business
Chairman: H. C. Graebner, American College of
Life Underwriters

Collegiate Schools of Business: A Further
Appraisal

Earl J. McGrath, Columbia University
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12:00 noon

PENN-SHERATON

Aero Room

12:00 noon

PENN-SHERATON

East Room
AEA

12:00 noon
ROOSEVELT
Victoria Room
IRRA

12:30 p.m.
PENN-SHERATON
Ball Room

CEA

12:30 p.m.

PGH. HILTON

Ball Room 1
AMA

THURSDAY

Harold Stonier Fellowship Luncheon™

Luncheon Meeting"
Editors of the Social Science Journals

Luncheon Meeting*
Directors of University Labor and Industrial
Relations Centers

Chairman: Ronald W. Haughton, Wayne State
University

Luncheon

Chairman: Benjamin Masse, S.J., Associate Editor,
America

Presidential Address: Some Roots of Corporate
Policy

Arthur J. Noetzel, John Carroll University
Greetings

The Most Reverend John J. W right, D.D.,
Bishop of Pittsburgh

Vice President's Luncheon

Chairman: Schuyler F. Otteson, Indiana
University, and Vice President, American Marketing
Association

Theodore N. Beckman, The Ohio State University

*By Invitation only

31



2:00 p.m.

FED. RESERVE
BANK BLDG.

ATRF

THURSDAY

Costs, Pricing, and Discrimination
Chairman: Robert W. Harbeson, University of
Illinois

An Evaluation of Multiple-Car and Volume
Rates for Railroads

J. Wirtiam Vigrass, Union Pacific Railroad
Panel Discussion of Current Issues
Accountants—N. C. Parsonage, Federal Barge Lines

Economist—Paul H. Banner, Southern Railway
System

Lawyer—Robert B. Lyter. New Jersey Motor
Truck Association

Traffic Manager—James F. Haley, Koppers
Company

PREDICASTS

e Searches 250 Business Trade Publications.

Colonnade Building

Extracts Forecast and Market Data.

e Prints One Line SIC Coded Abstracts.

e Compiles Composite Forecasts.

e Growth Products and Companies.

Send for Free Sample Booklet

PREDICASTS®

University Circle
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Cleveland 6, Ohio

2:00 pm.

FED. RESERVE
BANK BLDG.

ATRF

2:00 p.m.
PENN-SHERATON

Sky Room
£3

THURSDAY

Labor Relations

Chairman: Karl Ruppenthal, Stanford University
Jurisdictional Disputes— Their Cause and
Correction

W illiam E. Rogers, San Francisco State College

Union Attitudes Toward Mechanization

Harry Bridges, International Longshoremen’s and
Warehousemen’s Union

The Railroad Work Rules Controversy in
Perspective

Russell Bauder, University of Missouri

Economics of Negotiating Contract Changes
W illiam Gomberg, University of Pennsylvania

Econometric Studies of Money
Markets Il

Chairman: John Lintner, Harvard University

The Cyclical Behavior of the Term Structure of
Interest Rates

Reuben Kessel, University of Chicago

An Econometric Study of the Term Structure
of Interest Rates

John H. W ood, Federal Reserve Board

Problems in the Utilization of Flow of Funds
Data in Income Models

Hyman Minsky, University of California, Berkeley

Discussants:

David Meiselman, Treasury Department
Paul Cootner, Massachusetts Institute of
Technology

John Culbertson, University of Wisconsin
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2:00 p.m.
PENN-SHERATON
Parlors E, F

ES

2:00 p.m.
PENN-SHERATON
Parlors B, C

ES

THURSDAY

Studies in Soviet Economics

Chairman: Herbert S. Levine, University of
Pennsylvania

The Soviet 1959 Interindustry Study
Viadimir Treml, Franklin and Marshall College

Soviet Input-Output Methodology as the Basis
of a Planning Model of the Soviet Economy

Abraham S. Becker, RAND Corporation

Price Signals and Response Mechanisms in a
Centralized Economy

Benjamin W ard, University of California, Berkeley

Discussants:

Marvin Hoffenberg, Research Analysis
Corporation

Richard Judy, U. S. Air Force
Richard Quandt, Princeton University

Time Series Analysis

Chairman: Lawrence Klein, University of
Pennsylvania

Some Developments in Time Series Analysis

A. W. Phillips, London School of Economics and
Massachusetts Institute of Technology

Spectral Analysis of Economic Time Series
Jon Cunnyngham, Bureau of the Census

The Application of Spectral Analysis
Techniques to Economic Time Series: Problems
and Promise

John W ise, University of Birmingham and Stanford
University

Discussants:

Leonid Hurwicz, University of Minnesota
John Bossons, Massachusetts Institute of
Technology

Michio Hatanaka, Princeton University
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2:15 p.m.

DUQUESNE U.

Rockwell

Hall
AM

THURSDAY

Special Theory and Research in
Mana9emen* Areas

(~our Panel Sessions running concurrently on above
subject)

ORGANIZATION

Chairman: W ittiam G. Scott, DePaul University

A Theory of Business Growth
Alan Filley, University of Wisconsin

The Staff Concept

Dalton McFarland, Michigan State University
Measuring Centralization of Business Control
in Business Organizations

Thomas L. W hisler, University of Chicago

STAFFING and DIRECTION

Chairman: Leon C. Megginson, Louisiana State
University

Executive Needs and Executive Development

Reed M. Powell, University of California, Los
Angeles

Criteria for Determination of Managerial
Compensation and Organizational Status

Robert J. House, Ohio State University
with the assistance of—

Lee Peters, National Cash Register Co.

Hugh Stephenson, National Cash Register Co.
Measurement of Communication Effectiveness
in a Managerial Hierarchy

Ralph E. Balyeat, University of Georgia

PLANNING

Chairman: Preston P. Lebreton, University of
Washington

The Policy Formulation Process

Paul M. Dauten, University of Illinois

Basic Approach to Long-Range Planning

George A. Steiner, University of California,
Los Angeles

Planning Theory in Business Practice

Stewart Thompson, American Management
Association
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1963 IRWIN BOOKS IN

ECONOMICS AND FINANCE:

GENERAL ECONOMICS: A Book of Readings Revsed edition
Edited by Thomas J. Anderson, Jr., Abraham L. Gitlow, and Daniel E. Diamond, all
of New York University.

THE PRACTICE OF COLLECTIVE BARGAINING Revised Edition
By Edwin F. Beal, University of Oregon, and Edward D. Wickersham, University of
Detroit

ANALYSIS FOR FINANCIAL DECISIONS

By William Beranek, University of Wisconsin

MATHEMATICS: With Applications in Management and

Economics
By Earl K. Bowen, Babson Institute.

ECONOMICS: Principles and Policy Revised Edition

By Royall Brandis, University of Illinois

BUSINESS ECONOMICS: Principles and Cases Third Edition
By Marshall R. Co(berg, Florida State University, and Dascomb Forbush and Gilbert
Whitaker, both of Northwestern University

GOVERNMENT FINANCE: An Economic Analysis

By John F. Due, University of lllinois Third Edition

LABOR AND INDUSTRIAL SOCIETY Revised Edition

By Abraham L. Gitlow, New York University

TECHNIQUES OF FINANCIAL ANALYSIS

By Erich A. Helfert, Harvard University

MATHEMATICAL ANALYSIS FOR BUSINESS DECISIONS

By James A. Howell and Daniel Teichroew, both of Stanford University

INTERNATIONAL ECONOMICS Third Edition

By Charles P. Kindleberger, Massachusetts Institute of Technology

MACROECONOMICS: Fluctuations, Growth, and Stability

By Maurice W. Lee, University of North Carolina Third Edition

READINCS .IN FINANCIAL ANALYSIS AND
INVESTMENT MANAGEMENT

Edited by Eugene M. Lerner, New York University
THE IRWIN PAPERBACK CLASSICS IN ECONOMICS

Edited by Lloyd G. Reynolds and William Fellner, both of Yale University (Additional
titles in preparation)
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FINANCIAL MANAGEMENT: An Analytical Approach
By Robert Lindsay, Federal Reserve Bank of New York, and Arnold W. Sametz,
New York University

GOVERNMENT AND LABOR
By Herbert R. Northrup, University of Pennsylvania, and Gordon F. Bloom, President
ElIm Farm Foods Co.

TRANSPORTATION: Economics and Public Policy

By Dudley F. Pegrum, University of California at Los Angeles

ECONOMICS: A General Introduction

By Lloyd G. Reynolds, Yale University

INTRODUCTION TO INTERNATIONAL ECONOMICS

By Delbert A. Snider, Miami University Third Edition

SIMULATED ECONOMIC MODELS

By Harvey M. Wagner and John Haldi, both of Stanford University

NEW BOOKS IN MARKETING
MARKETING RESEARCH: Text and Cases Revised Edition

By Harper W. Boyd, Jr. and Ralph Westfall, both of Northwestern University

READINCS IN MARKETING

Edited by Charles J. Dirksen, University of Santa Clara, Arthur Kroeger, Stanford
University, and Lawrence C. Lockley, University of Santa Clara

RETAILING: Principles and Methods Sixth Edition

By Delbert J. Duncan, University of California, and Charles F. Phillips, Bates College

WHOLESALING MANAGEMENT: Text and Cases

By Richard M. Hill, University of lllinois

MARKETING MANAGEMENT: Analysis and Decision

By John A. Howard, University of Pittsburgh Revised Edition

BASIC MARKETING: A Management Approach Rrevised Edition

By E. Jerome McCarthy, University of Norte Dame

CASES IN FOOD DISTRIBUTION MANAGEMENT
By Malcolm P. McNair, William Applebaum, and Walter J. Salmon, all of Harvard
University

ADVERTISING: Theory and Practice Sixth Edition
By C. H. Sandage, University of Illinois, and Vernon Fryburger, Northwestern Uni-
versity

Publishers for the American Economic Association. Publications
include the A.E.A. Index of Economic Journals, Volumes I-V.

RICHARD D. IRWIN, INC.
HOMEWOOD ILLINOIS
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2:15 p.m.
nnniircur i
UUNUtoNt U.

Rockwell Hall

2:30 p.m.

PENN-SHERATON

Ball Room
AEA

2:30 p.m.

PENN-SHERATON

Allegheny Roc™
AEA

THURSDAY

CONTROL
Chairman: Chartes W. HACKETT, United States
Steel Corporation

Organization for Control
Daniel D. Roman, Florida State University

Prediction of Cost and Equipment Performance
Uncertainties by Extension of the PERT
Technique

R. W. Miltler, Raytheon Company

Organizational Self Control
James D. Thompson, Indiana University

Economic Education
Chairman: Arthur F. Burns, National Bureau of
Economic Research

Economic Literacy: What Role for Television?
John R. Coleman, Carnegie Institute of
Technology

The Task Force Report: A Critique
George J. Stigler, University of Chicago

Task Force to Classroom
Lewis E. W agner, University of Illinois

Discussants:
Floyd A. Bond, University of Michigan
Campbell McConnell, University of Nebraska

Industrial Capacity
Chairman: Daniel Creamer, National Industrial

Conference Board
Appraisal of Measures of Capacity
Almarin Phillips, Unﬁ/ersity of Virginia

Uses of Capacity Measures for Short-Run

Economic Analysis
Charles L. Schultze, Bureau of the Budget

Discussants:

Solomon Fabricant, New York University and
National Bureau of Economic Research

David Lusher, Council of Economic Advisers
Morris Cohen, St. Johns University
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2:30 p.m.

PENN-SHERATON

Monongahela Room

AEA, AFEA

2:30 p.m.
PENN-SHERATON
South Room
AFA

2:30 p.m.
PENN-SHERATON
Club Room

RSA

THURSDAY

Principles of Economic Policy,
Consistent and Inconsistent, I1I:
Economics of Our Present Farm Price

Support Policy

Chairman: Theodore W. Schultz, University of
Chicago

Welfare and Efficiency Implication of United
States Agricultural Policy

D. Gale Johnson, University of Chicago

The Rationality of United States Agricultural

Policies
W alter W. W ilcox, Library of Congress

Discussants:

Hendrik S. Houthakker, Harvard University
George S. Tolley, North Carolina State College
John A. Schnittker, U. S. Department of

Agriculture

The Investment Outlook
Chairman: James J. O’Leary, Life Insurance
Assocation of America

The Outlook for Government Policy
ROY L. Reierson, Bankers Trust Company

The Outlook for the Mortgage Market

Saul B. Kiraman, National Association of Mutual
Savings Banks

The Outlook for the Bond Market

James J. O'Leary, Life Insurance Association of
America

Robert B. Patrick, Bankers Life Company

The Outlook for Equities
Roger F. Murray, Columbia University

Discussants:
Each speaker will discuss his own paper.

Problems of Spatial Organization
Chairman: Edward L. Uliman, University of
Washington

Some Organizational Concepts for a System of
Regions

W alter Isard, University of Pennsylvania
Organizing Regional Investment Criteria
Thomas Reiner, University of Pennsylvania
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New

and Important Studies from
THE TWENTIETH CENTURY FUND

SHAPING THE
WORLD ECONOMY:
Suggestions for

an International
Economic Policy

By Jan Tinbercen. An outstanding
European economist discusses what
the West can do to relieve economic
tensions now existing between
developed and underdeveloped coun-
tries, between Communist and non-
Communist systems, with positive
recommendations for the shaping of
a truly international economy. 1962,
330 pages, cloth $4.00; paper $2.25.

EUROPE’S NEEDS
AND RESOURCES

By J. Frederic Dewhurst, John
O. Coppock, P. Lamartine Y ates.
Probably the most comprehensive,
most carefully detailed survey of
the whole broad range of Western
European economic activity ever
made. Covers the region as a whole
as well as eighteen individual coun-
tries, and makes projections for
1970. Subjects include population,
manpower, output, productivity, na-
tional and personal expenditures,
technology, resources. Contributors
include eminent scholars of both
America and Europe. 1961, 1198
pages, 120 charts and maps, appen-
dices, cloth, $»12.00.
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OF TIME, WORK,
AND LEISURE

By Sebastian de Grazia. A refresh-
ing and unorthodox study of the
role of leisure in our modern indus-
trial society. “Sebastian de Grazia
...has staged a magnificent one-man
jail break ... a major accomplish-
ment.” —New York Times Book
Review. “A highly original theory
of leisure that should wield major
influence on social thought and
public planning.” — American Be-
havioral Scientist. 1962, 559 pages,
tables, bibliography, cloth, $6.00.

ECONOMIC
DEVELOPMENT
IN BURMA,
1951-1960

By Louis J.W atinsky. A case study
in depth of the planning and execu-
tion of an economic development
program in Burma. “A work that
ranks among the best in recent de-
velopment literature...an important
book...concerned with development
in general, not only with Burma...
should be the subject of central con-
cern to all economists, economic
advisers, planners and policy mak-
ers.” —John H. Adler, Director,
Economic Development Institute,
World Bank. 1962, 680 pages,
tables, map, cloth, $10.00.

LATIN AMERICAN
ISSUES

Edited by Albert Hirschman. A
collection of papers by specialists
front South and North America
dealing with some of the principal
economic problems in Latin Amer-
ica. 1961, 201 pages, paper, $1.45.

YUGOSLAVIA
AND THE NEW
COMMUNISM

ByGeorce W. Hoffmann and F red
Warner Neal. Analysis of Tito’s
“independent” communism. “A
comprehensive and balanced pic-
ture of a unique experiment in
economic and political develop-
ment, and of a persistent challenge
to the Soviet brand of communism.”
—New York Times Book Review.
1962, 546 pages, tables, maps,
graphs, bibliography, cloth, $8.00.

MEGALOPOLIS

By Jean Gottmann. A provocative
and meticulously documented study
of the great urbanized region that
stretches from southern New Hamp-
shire to northern Virginia. The dis-
tinguished French geographer’s
insights into this region are unusu-
ally perceptive. 1961, 810 pages,
tables, charts, maps, cloth, $10.00.

TROPICAL AFRICA

Volume 1, Land and Livelihood
Volume 2, Society and Polity

By Georce H. T. Kimbite. An au-
thoritative and inclusive survey of
of the area south of the Sahara and
north of the Union of South Africa
in which a score of new nations
have dramatically emerged upon
the world scene. 1960, 1109 pages,
illustrated, cloth, $15.00 ($8.50 per
volume).

Unique plan brings you
each new Twentieth Century Fund Study
to examine free

The purpose of The Twentieth Century Fund, which as an endowed philan-
thropic foundation bears the entire cost of research, is to find out the facts
about matters of current importance and to make them as widely available
as possible. In order to do this the Fund offers you an opportunity to examine
each publication as it is issued under a Standing Order Plan, which allows
you a substantial discount in case you wish to purchase. No fees and no
obligations. Ask for the folder that describes this time-and-money-saving
method of keeping abreast of important new social and economic research.

All books

available through your bookseller or from

THE TWENTIETH CENTURY FUND
41 East 70 Street, New York 21, New York
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2:30 pm.
PGH HILTON

Ball' Room 1

AMA

2:30 p.m.
PGH. HILTON

Ball

Room 3
AMA

THURSDAY

New Doctoral Dissertation Research—

Behavioral Models in Marketing
Chairman: Edgar A. Pessemier, Purdue University

The Measure of Information Value: A Study
in Consumer Decision Making

Donald F. Cox, Harvard Graduate School of
Business Administration

Title to be announced
Jay R. Greene, Pheonix, Arizona

A Model of the Long-Range New Product
Planning Function in Business
Raymond M. Haas, West Virginia University

Price Determinants in an Oligopoly with
Inelastic Demand

William M. Morgenroth, Sr., The Ohio State
University

Consumer Decision Processes
Francesco M. Nicosia, University of California

Decision Making, Survival, and the Organized
Behavior System— A Case Study of the Ontario
Hog Producer Organizations

Stanley J. Shapiro, University of Pennsylvania

Is Marketing Research Becoming

Technologically Obsolete?
Chairman: Charles C. Slater, Arthur D. Little, Inc.

A Functional Approach to Marketing Research
Raymond A. Bauer, Harvard Graduate School of
Business Administration

Researching a Problem vs. Fitting a Problem to
Research

Gerald B. Tallman, Massachusetts Institute of
Technology

Behavioral Sciences as Marketing Staff
Functions

W arren Seulowitz, Arthur D. Little, Inc.

Marketing Research— Bridge between Decision
and Information
Morris J. Gottlieb, Arthur D. Little, Inc.
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2:30 p.m.

OQSEVELT

lue

Room
IRRA

2:30 p.m.
ROOSEVELT

Ball

Room
IRRA

THURSDAY

The Changing Nature of University
Industrial Relations Programs

Chairman: R 1d W. H hton, Wayne State
University ona anghton Y

Campus Teaching

Dale Y oder, Stanford University
Joseph Shister, University of Buffalo

Research

Milton Derber, University of Illinois
Gerald G. Somers, University of Wisconsin

Labor Education

Fred Hoehler, Brookings Institution
Arthur Carstens, University of California,
Los Angeles

Management Education

George Odiorne, University of Michigan
Arthur M. Ross, University of California, Berkeley

University Programs Abroad
John Windmuller, Cornell University

University-Covernment Relations
H. D. W oods, McGill University

Older Workers in the Labor Market
Chairman: J. Douglas Brown, Princeton University

Flexible vs. Compulsory Retirement Policies

Ered Si1avick, Cornell University
John W. McConnell, Cornell University

Provisions Affecting Older Workers in
Collective Bargaining Agreements

Philip Taft, Brown University

Labor Market Experience of Unemployed Older
Workers

W alter Franke, University of lllinois

Discussants:

W illiam R. Dymond, Department of Labor, Ottawa
Irvin Sobel, Washington University
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3:00 pm.
PPH HILTON

E’ri.gz;die gui'{‘e
Parlors C, H

AEIB

4:30 p.m.

PENN-SHERATON

North Room

CEA

4:45 p.m.

PCH. HILTON

Ball

Room 3

AMA

THURSDAY

Maximizing the Effectiveness of
International Business Education
\C/:hairman: Harold Kellar, The City College, New
YorK

Economics of Location in Maximizing the
Effectiveness of International Business

Robert D. Entenberg, University of Pittsburgh

Defining the Field of International Business
Richard D. Robinson, Harvard University

Respective Roles of Generalized vs. Specialized
Education for International Business

Endel J. Kolde, University of Washington

The Need for a Required Course in
International Business on Undergraduate and
Graduate Levels

James A. Hart, DePaul University

Unresolved Problems of International Business
Curricula

W illiam Lazer, Michigan State University

Discussants:

Roland Kramer, University of Pennsylvania
W illiam Hoskins, Indiana University

Carl McGuire, University of Colorado
Connie R. Herren, Georgetown University

Business Meeting

Let's Talk About the Journal of

Chairman: Steuart Henderson Britt,
Northwestern University, Editor, Journal of
Marketing

Edward C. Bursk, Editor, Harvard Business Review
Schuyler Otteson, Editor, Business Horizons
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NEW WILEY BOOKS IN YOUR FIELD

PRICE, OUTPUT, AND INVENTORY POLICY
A Study in the Economics of the Firm and Industry

By EDWIN S. MILLS, The Johns Hopkins University. This book formu
analyzes, estimates, and tests models of decision-making by firms. The the<
cal models which are developed take explicit account of the fact that the poi
of firms are based on forecasts of future demands and that inventory consi<
tions are an integral part of price and output decisions. Publications in O
tion Research, Number 7— Sponsored by the Operations Research Societ
America. 1962. 271 pages. $7.95.

STATISTICAL MANAGEMENT OF INVENTORY SYSTEMS

By HARVEY M. W agner, Stanford University. The author explores
fundamental difficulties in the implementation of operations research po.
and focuses attention on the designing of consistent sets of control sch<
Implementation problems are put in the context of inventory control
formulated as specific inquiries about a multi-item complex. Publicatior
Operations Research, Number 6— Sponsored by the Operations Research Sc
of America. 1962. 235 pages. $8.95.

FORTHCOMING WILEY BOOKS OF INTEREST . . .

PERSONAL FINANCE

By E. Bryant Phillips, University of Southern California, and Sy
LANE, University of California, San Diego. 1963. Approx. 520 pages. ,
17.75.

THE ANALYSIS OF ORGANIZATIONS

By JOSEPH A. LiTTERER, University of Illinois. 1963. Approx. 464 f
Prob. 18.75.

MODELS FOR PRODUCTION AND OPERATIONS
MANAGEMENT

By ELWOOD S. BUFFA, University of California, Los Angeles. 1963. In ;

ECONOMETRIC THEORY
By ARTHUR GOLDBERGER, University of Wisconsin. 1963. In press.

SALESMANSHIP
By Willard Thompson, Sacramento State College. 1963m In press.

MOTION AND TIME STUDY, 5th Edition
By RALPH M. Barnes, University of California, Los Angeles. 1963. In ;

PRODUCTION AND LOGISTICS MANAGEMENT: Text and (
By ROBERT E. MCGarrah, Harvard University Graduate School of Bu.
Administration. 1963. Approx. 536 pages. Prob. S9.95.
See our exhibit at Booth #39.

JOHN WILEY & SONS, Inc.
440 Park Avenue South, New York 16, 1
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4:.45 p.m.
ROOSEVELT

Ball Room
IRRA

5:30 p.m.
PENN-SHERATON

Parlor C
CEA

5:30 p.m.
PENN-SHERATON

Sky Room

6:00 p.m.
PENN-SHERATON

Aero Room,
Club Floor

6:00 p.m.

PENN-SHERATON

Monongahela Room
ATRF

6:00 p.m.

HARVARD-YALE-
PRINCETON CLUB

AM

6:00 p.m.

ROOSEVELT

Marine Room
IRRA

THURSDAY

General Membership Meeting

Executive Council Meeting

University of Pennsylvania Cocktail

HO “r”
Dinner to Honor Fritz Machlup,

Princeton University

ATRF Dinner

Dinner for the Fellows of the Academy
of Management*

Executive Board Dinner

*Fee or Invitation Event
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6:15 p.m.
Audubon Room

STOUFFER’S
RESTAURANT

Penn Ave.
AMA

6:30 pm.
PENN-SHERATON

Allegheny Room
ATRF

8:00 p.m.

PENN-SHERATON

Ball Room
AEA

8:00 p.m.

PENN-SHERATON

West Room
AFA

8:00 p.m.
PENN-SHERATON

Park View Room
RSA

THURSDAY

Dutch Treat Dinner Meeting
Teaching of Marketing Committee

Chairman: Robert H. Myers, Miami University,
Ohio

Dinner Meeting

Railroad Mergers— What Will They Mean to
Competition?

Discussion Chairman: MARTIN L. Lindahl,
Dartmouth College

Discussants:

John W. Barriger, Pittsburgh and Lake Erie
Railroad
Leon Keyserling, Economic Consultant and
Attorney

Presidential Address
Chairman: Morris Copeland, Cornell University

Presidential Address
Edward S. Mason, Harvard University

Board of Directors Meeting

The Training of Regional Scientists
Chairman: SCOTT Keyes, University of lllinois

Panel:

W illiam L. Garrison, Northwestern University
David L. Hu ff, University of California, Los Angeles
Benjamin H. Stevens, University of Pennsylvania
Melvin M. W eber, Resources for the Future, Inc.
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8:00 p.m.

PGH. HILTON

Rooms to Be
Announced

AMA

8:00 p.m.

PGH. HILTON

AMA

8:00 p.m.

PGH. HILTON

Brigade C
AMA

8:00 p.m.

PGH. HILTON

AMA

8:00 p.m.

PGH. HILTON

AMA

8:00 p.m.

PGH. HILTON

AMA

8:00 p.m.
PGH. HILTON
Brigade H
AMA

THURSDAY

Student Liaison
Chairman: Mrs. Claire Corbin, Fordham University

Speakers to be announced

Teaching of Advertising Commitee
Meeting*
Chairman: Jean C. Halterman, Indiana University

Teaching of Foreign Marketing
Committee Meeting*

Chairman: Donald F. Mulvinhill, Kent State
University

Teaching of General Marketing
Committee Meeting*
Chairman: Kenneth R. Davis, Dartmouth College

Teaching of Industrial Marketing
Committee Meeting*
Chairman: Richard M. Hit1, University of Illinois

Teaching of Salesmanship Committee
Meeting*
Chairman: John P. Maggard, Jr., Miami University

The Role of Sales Management in the
Modern Marketing Curriculum

Chairman: Edward W. Cundiff, University of
Texas
Sydney Feldman, University of Kansas

#By Invitation only
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8:00

p.m

PGH HILTON

Rivers Room

9:00

D, E
ARIA

p.m.

PENN-SHERATON

Sky

9:00

Room

p.m.

ROOSEVELT

Ball

Room
IRRA

THURSDAY

Research Round Table
Chairman: James L. Athearn, University of Florida

An Evaluation of Insurance Co. Income Tax
Act of 1959

Barnie E. Abelle, University of Southern Illinois

Croup Property Insurance

James Chastain, The American Institute for
Property and Liability Underwriters

Automobile Insurance Rate Regulation
Frederick G. Crane, Drake University

Debit Insurance
W illiam A. Alrich, Quaker City Life Insurance Co.

Unable to Work: A Study of Socio-Economic
Influence

Theodore Bakerman, Duquesne University

University of Illinois Smoker’

Social Mixer

*Fee or Invitation Event
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ALLYN AND BACON

Forthcoming Titles for '63

Slesinger and lIsaacs
CONTEMPORARY ECONOMICS: Selected Readings

Lynn Turgeon

THE CONTRASTING ECONOMIES: A Study of
Modern Economic Systems

Perry Bliss

MARKETING AND THE BEHAVIORAL SCIENCES:
Selected Readings

Lockley and Dirksen
CASES IN MARKETING, Third Edition

R. Stansbury Stockton

INTRODUCTION TO LINEAR PROGRAMMING,
Second Edition

For Examination Copies, Write to Arthur B. Conant

ALLYN AND BACON COLLEGE DIVISION

50

COLLEGE DIVISION

Recently Published Titles

Dye, Moore and Holly
ECONOMICS: PRINCIPLES, PROBLEMS AND PERSPECTIVES
with accompanying WORKBOOK

Rendigs Fels
CHALLENCE TO THE AMERICAN ECONOMY

Starleaf, Fels, Churchill

WORKBOOK TO ACCOMPANY CHALLENCE TO THE
AMERICAN ECONOMY

(Including programmed section on the law of supply
and demand)

C. Lowell Harriss
MONEY AND BANKING

Levy and Sampson
AMERICAN ECONOMIC DEVELOPMENT

Neter and Wasserman

FUNDAMENTAL STATISTICS FOR BUSINESS AND
ECONOMICS, Second Edition

Simonds, Ball and Kelley

BUSINESS ADMINISTRATION: PROBLEMS AND
FUNCTIONS

Robert W. Johnson
FINANCIAL MANAGEMENT, Second Edition

James B. Ludtke

THE AMERICAN FINANCIAL SYSTEM: MARKETS AND
INSTITUTIONS

150 TREMONT STREET, BOSTON 11, MASS.
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7:30 a.m.

PGH. HILTON

Ball Room 4
ARIA

7:45 a.m.

PENN-SHERATON

Allegheny Room

8:00 a.m.

PENN-SHERATON

Parlors B, C

8:00 a.m.

PENN-SHERATON

Club Room

8:00 a.m.

PENN-SHERATON

Monongahela Room

8:00 a.m.

PENN-SHERATON

Pittsburgh Room

8:00 a.m.

PENN-SHERATON

Grant Room

8:00 a.m.

PENN-SHERATON

West Room
AEA

FRIDAY, DECEMBER 28, 1962

CPCU—CLU Breakfast

University of Minnesota Breakfast

University of Pittsburgh Breakfast

New York University Breakfast

Council for Professional Education for
Business

Indiana University Breakfast

Social Science Institute Breakfast*

Breakfast Meeting*
Allied Social Science Association Secretaries

eFee or Invitation Event
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8:00 a.m.

PENN-SHERATON

Ball Room

8:00 a.m.

PGH. HILTON

Brigade Suite G

and H

8:30 a.m.

PGH. HILTON

Ball

Room 1
AMA

8:30 a.m.

PGH. HILTON

Ball

Room 3
AMA

FRIDAY

Past-Fellows, Economics-in-Action,
Breakfast
Case Institute of Technology

The Ohio State University Breakfast

New Quantitative Research in
Marketing

Chairman: E. J. McCarthy, University of Notre
Dame

Sales Volume and Employment in British and

American Retail Trade
Wiilliam H. Starbuck, Purdue University

A Probabilistic Analysis of Consumer Spatial
Behavior

David L. Hu ff, University of California

Consumer Preference Distribution in the
Analysis of Market Segmentation

Purnell H. Benson, Consultant in Consumer and
Personnel Research

Predictive Value of Classroom Simulation

J. L. Heskett, The Ohio State University
Interrelationships in Physical Distribution
James C. Hetrick, Arthur D. Little, Inc.

Some New Concepts and Applications
of Research

Chairman: Richard M. Hil1, University of lllinois
The Use of Market Research in an Acquisitions
Program

John D. Bateman, Rockwell Manufacturing
Company

Estimating Replacement Demand for Industrial
Products

Lee Gunlogson, Carrier Corporation

Designing Information Feedback Systems
Stanley B. Kurta, Wood Products Division,
Weyerhaeuser Company
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9:00 a.m.
DUQUESNE U.

Rockwell Hall
AM

9:00 a.m.

PENN-SHERATON

East Room,
Club Floor

9:30 a.m.

FED. RESERVE
BANK BLDG.

AEA

FRIDAY

Research in Management: Reports of
Doctoral Dissertation Research

Chairman: Maicolm H. Gotterer, Georgia
Institute of Technology

Metropolitan Economics Association
(NYC) Coffee Hour

Pricing and Resource Allocation in
Transportation and Public Utilities

Chairman: Martin L. Lindahi, Dartmouth College

Pricing in Urban and Interurban Transport
W illiam S. Vickrey, Columbia University

The Influence of Transport Pricing and
Regulation on Regional Location of Industry

Leon N. Moses, Northwestern University

Practical Applications of Marginal Cost Pricing
in the Public Utility Field

James R. Nelson, Amherst College

Discussants:

Eli W. Clemens, University of Maryland
Jutian S. Duncan, University of New Mexico
Roy J. Sampson, University of Oregon
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9:30 am.
PENN-SHERATON

Ball Room
AEA

9:30 a.m.

PENN-SHERATON

Aero Room
AEA

FRIDAY

Principles of Economic Policy,
Consistent and Inconsistent, I11;

International Commodity Stabilization

Chairman: Herbert Stein, Committee for Economic
Development

Problems of International Commodity
Stabilization

Boris C. Swerling, Board of Governors, Federal
Reserve System

International Commodity Stabilization
Schemes and the Export Problems of
Developing Countries

Raymond F. Mikesell, University of Oregon

Domestic Consequences of International Price
Stability
Clark Reynolds, Yale University

Discussants:

Robert Z. Aliber, Committee for Economic
Development

Charles P. Kindleberger, Massachusetts Institute
of Technology

Gertrud Lovasy, International Monetary Fund
David H. Pollock, Economic Commission for
Latin America

Problems of Regional Integration

Chairman: Irving B. Kravis, University of
Pennsylvania

Economic Integration and the Pattern of World
Trade
Erik Thorbecke, lowa State University

European Integration: Problems and Issues
Bela Balassa, Yale University

European Economic Integration and the United
States
Lawrence B. Krause, Yale University

Discussants:

Randall Hinshaw, Claremont Graduate School
Robert C. Baldwin, University of California,

Los Angeles

Richard N. Cooper, Council of Economics Advisers
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9:30 a.m.

PENN-SHERATON

Pittsburgh Room
AEA

9:30 a.m.

PENN-SHERATON

Monongahela Room
AFEA, ES

FRIDAY

Tax Reform
Chairman: W ittiam J. Fellner, Yale University

The Bearing of the Problem on Capital
Formation and the Use of Capital

Dan T. Smith, Harvard University

Growth with Equity
Richard Musgrave, Princeton University

Depreciation Problems

Norman Ture, National Bureau of Economic
Research

Discussants:

John Due, University of Illinois
Earl Rolph, University of California, Berkeley
Challis A. Hall, Jr., Yale University

Specification and Estimation of
Agricultural Production Functions

Chairman: T. D. wALLACE, North Carolina State
College

Time Series Estimation of the Aggregate
Production Function for U.S. Agriculture

W illiam Addison, U. S. Department of Agriculture

Estimates of the Aggregate Agricultural

Production Function from Cross-Section Data

Zvi Gritiches, University of Chicago

Specification and Estimation of Multi-Product

Production Functions

Y air Mundlak, University of California, Berkeley,

and Hebrew University

Discussants:

Loren lhnen, North Carolina State College
George B. Judge, University of Illinois
David Boyne, Michigan State University
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Yale Books in Economics

The Economics of Labor
By E. H. Phelps Brown

Surveys the varying status of the worker in the community, the
changing relations between employer and employed and the various
forces bearing on wages and terms of employment. Volume 1 in
the Studies in Comparative Economics.

clothbound 16.00 paperbound $1.45

Foreign Trade and the National Economy

By Charles P. Kindleberger

Combines theoretical and statistical analysis of what goods are
traded, under what conditions and in what amounts, placing par-
ticular emphasis on the relationship between foreign trade and
economic growth. Volume 2 in the Studies in Comparative Eco-
nomics. clothbound $6.00 paperbound $1.45

Changes in the Location of Manufacturing
in the United States Since 1929

By Victor R. Fuchs

An investigation of the determinants of manufacturing growth by
state and region, considering the relation between growth of manu-
facturing and wage rates, extent of unionization, climate, and other
location factors. Volume 1 in the Economic Census Studies. $10.00

Price Formation in Natural Gas Fields
By Paul W. MacAvoy

This new volume closely examines the assumptions and objectives
of national policy in the regulation of gas fields. $6.75

Economic Change in Rural India

Land Tenure and Reform in Uttar Pradesh, 1800-1955
By Walter C. Neale

This carefully documented study of agricultural problems is a
valuable contribution to our understanding of the problems of
underdeveloped countries. $7.50

Central Planning in Poland
By John Michael Montias

Central planning in Soviet-type economies—its value in theory
and practice— is examined in the context of the Polish economy.
$7.50

Visit our Booth #32

Yale University Press

New Haven and London



9:30 am.
PENN-SHERATON

Sky Room
AFA

9:30 a.m.

PENN-SHERATON

Grant Room
ES

FRIDAY

The Flow-of-Funds Accounts: A New
Approach to Financial Market Analysis
Chairman: Roger Murray, Columbia University

Structure of the Flow-of-Funds Accounts
Lawrence S. Ritter, New York University

Application of Flow-of-Funds to Interest Rate
Analysis

W itliam C. Freund, New York University
Edward D. ZinbARG, Prudential Insurance Company
of America

Uses of Flow-of-Funds Analysis at the Federal
Reserve Board

Stephen P. Taylor, Board of Governors, Federal
Reserve System

Discussants:

Tom Atkinson, Scudder, Stevens, and Clark
Morris A. Copeland, Cornell University
Roland I. Robinson, Michigan State University

Econometric Studies of Money
Markets Il

Chairman: G. L. Bach, Carnegie Institute of
Technology

Financial Policy and the Cost of Capital: Some
Empirical Results

Merton Miller, University of Chicago

Franco Modigliani, Massachusetts Institute of
Technology

An Empirical Test of the Theory of Credit
Availability
Andrew Brimmer, University of Pennsylvania

Demand and Supply Functions for Money in
the U.S.: Some Structural Estimates
Ronald Teigen, Massachusetts Institute of
Technology

Discussants:

Martin J, Bailey, University of Chicago
Myron Gordon, University of Rochester
John Kareken, University of Minnesota and
Treasury Department
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9:30 a.m.
PENN-SHERATON

Park View Room
ES

9:30 a.m.

PENN-SHERATON

North Room
ES

FRIDAY

Information and Uncertainty

Chairman: Richard Nelson, Council of Economic
Advisers

Information Systems and Prices: An
Experiment in Decentralization

Howard Laitin, Hughes Aircraft Co. and University
of California, Los Angeles

Problems in Information Economics

JACOB MARSCHAK, University of California, Los
Angeles

Utility Functions for Cautious Behavior
John Pratt, Harvard University

Discussants:

James March, Carnegie Institute of Technology
Richard Cyert, Carnegie Institute of Technology
Karl Shell, Stanford University

Richard Rosett, University of Rochester

The SSRC Econometric Model Project
Chairman: Michael Lovell, Yale University

General Outline of the Model

J. S. Duesenberry, Harvard University
L. R. Kiein, University of Pennsylvania

The Residential Construction Section
S. Maisel, University of California, Berkeley

The Foreign Sector
R. Rhomberg, International Monetary Fund

Discussants:

T. C. Liu, Cornell University
Richard Muth, University of Chicago
Guy Orcutt, University of Wisconsin
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Outstanding books in

FUNDAMENTALS of ECONOMICS

RUBY TURNER MORRIS, Connecticut College
Student-oriented throughout, this ates. It offers a unified, balanced
highly readable introductory textbook treatment of microeconomics and

provides a broad background in eco- macroeconomics; stresses practical ap-
nomic theory and a detailed descrip- plications of theory. 1961. 878 pp.,
tion of how the economic order oper- illus. #7.00

MONEY, BANKING, & MONETARY POLICY
CLIFTON H. KREPS. Jr., University of North Carolina

This important new textbook affords highly integrated approach to the
the student a thorough understanding essential principles of money and
of the national economic significance banking. Book contains ample ques-
of monetary and banking policy. tion, problem, and bibliographical
Theory is woven throughout in a material. 1962. 607 pp. t7.50

ECONOMIC AND SOCIAL SECURITY

Public and Private Measures Against Economic Insecurity

JOHN C. TURNBULL and C. ARTHUR WILLIAMS, Jr., both
University of Minnesota; and EARL F. CHEIT,
University of California, Berkeley

The Second Edition of this compre-
hensive textbook provides analytical sub-standard working conditions, etc.
tools for evaluating the private and Book emphasizes principles and un-
social insurances and assistances in derstanding; avoids abstract discus-
such problems as: old age and death, sion of statistical details. 2nd Ed.,
occupational disability and non-occu- 1962. 552 pp. 18.00

pational illness, unemployment and

THE STOCK MARKET—Third Edition

GEORGE L. LEFFLER, late, Pennsylvania State University
Revised by LORING G. FARWELL, Northwestern University

Ready in March! Standard textbook to complex investment and trading
provides non-technical coverage of techniques. Third Edition includes
the operations, functions, and in- new material on investment bank-
tricacies of the stock market and ing, foreign stock markets, corporate
securities business. It explains basic finance; evaluates many trading plans,
market operations; proceeds by stages 1963. 624 pp. $8.50

The Ronald Press Company

15 East 26th Street, New York 10, New York
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. economics and business -

CORPORATE FINANCE

ELVIN F. DONALDSON and JOHN K. PFAHL, both The Ohio State Uni-
VErsity. 2Nd Ed., 1963 ..ottt $8.50

PERSONAL FINANCE

ELVIN F. DONALDSON and JOHN K. PFAHL, both The Ohio State Uni-
VErSity. 3rd Ed., L1961ttt $7.50

PUBLIC FINANCE
EARL R. ROLPH and GEORGE F. BREAK, both University of California.

LB Lttt bbb bbbttt $7.50
A HISTORY OF ECONOMIC THOUGHT
JOHN FRED BELL, University of lllinois. 1953 ......ccoiniininnninnnns $7.50

ELEMENTS OF BUSINESS ENTERPRISE

DWIGHT L. GENTRY and CHARLES A. TAFF, both University of Mary-
[ANA. 196 L. e $7.00

PRINCIPLES OF STATISTICAL ANALYSIS
SAMUEL B. RICHMOND, Columbia University. 1957

PRINCIPLES OF REAL ESTATE
ARTHUR M. WEIMER, Indiana University; and HOMER HOYT, Homer

Hoyt Associates. 4th Ed., 1960......cccccoiiiiiriinnnninienisesees e ssesees $7.50
HEALTH INSURANCE
FRANK J. ANGELL, New York University. 1963.......cccccecvrirnvnrsninirnnines $8.00
INSURANCE
Principles and Practices. FRANK J. ANGELL, New York University. 1959.
$8.00
MARKETING
THEODORE N. BECKMAN and WILLIAM R. DAVIDSON, both The Ohio
State University. 7th Ed., 1962......ccciiiiiiiiiiii i $8.00

WHOLESALING

THEODORE N. BECKMAN, The Ohio State University; NATHANAEL H.
ENGLE, University of Washington; and ROBERT D. BUZZELL, The Ohio

State University. 3rd Ed., 1959......coiiiiiiiineienseeee e $8.00
MARKETING MANAGEMENT

KENNETH R. DAVIS, Dartmouth College. 1961......cccccovmmvnrnreninnnnnns $8.00
ADVERTISING

ALBERT WESLEY FREY, University of Pittsburgh. 3rd Ed., 1961........... $7.50

ADVERTISING MANAGEMENT

NUGENT WEDDING, University of lllinois; and RICHARD S. LESSLER,
Grey Advertising, Inc. 1962 $8.50

The Ronald Press Company

15 East 26th Street, New York 10, New York
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9:

30 am.

PENN-SHERATON

Parlors E, F

ES, RSA

9:30 a.m.

PGH. HILTON

Ball

Room 2
ARIA

FRIDAY

Regional Econometric Studies
Chairman: BENJAMIN Chinitz, University of
Pittsburgh

The Redistribution of Employment and
Population Within the Largest Metropolitan

Areas

John Kain, RAND Corporation
John F. Niedercorn, RAND Corporation

A Computer Model of the Spatial Structure of
the Pittsburgh Economy
Ira S. Lowry, Carnegie Institute of Technology

Three Econometric Approaches to Population
Adjustment

George S. Tolley, North Carolina State College
Gordon Sanford, North Carolina State College

Discussants:

Brian J. L. Berry, University of Chicago

V. V. Bahanaji Rao, Hyderabad Census Office,
India

Barbara Berman, Brandeis University

Trends in Property and Liability
Insurance
Chairman: Jonn W. Hal1, Georgia State College

Liability Insurance Rate Making
Thomas O. Carlson, National Bureau of Casualty
Underwriters

Property Insurance Rate Making
L. H. Longley-Cook, Insurance Company of North
America

Summary and Evaluation
C. Arthur W illiams, Jr., University of Minnesota
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NOW IS THE TIME TO EXAMINE THESE BOOKS-
AT THE FREE PRESS EXHIBIT

MAIN CURRENTS IN MODERN ECONOMICS
Economic Thought Since 1870

By Ben B. Seligman

In this critical examination of all major strands of modern eco-
nomic thought, the author evaluates each trend in terms of its
usefulness as a guide for those who must cope with practical
economic problems.

“It has all of the qualities of a very good textbook without any
defect that | can see. It is authoritative without being stuffy. It
plows new ground because it rescues the modern economists from
the crowded fifteen pages at the end of the typical doctrines book.
It is an interesting book to read in its own right for anybody who
has an interest in economic ideas.”—Jack Barbash, University of
Wisconsin 887 pages, $11.75

THE GOVERNMENT OF CORPORATIONS
By RICHAKD EELLS, Columbia University Graduate School of Business

The government of the large modern industrial corporation— proto-
type of the -private governments American public policy supports—
is systematically analyzed for the first time in this book. The
author assesses objectively the forces that could lead to extensive
restructuring of corporate governmental systems in the future.

Among controversial topics discussed: autocratic vs. “constitu-
tional” corporate structure . . . the nature and sources of power
within the company . . . restraints on power . . . the impact of
corporate policies on human values. $7.95

TECHNIQUES OF TREASURY DEBT MANAGEMENT
By Tilford C. Gaines, First National Bank of Chicago

The author tallies the cost of reliance on short-term liquid bond
issues to finance our national debt in terms of dangerous inflation-
ary demand on the capital market and weakened incentives for in-
vestment in long-term bonds.

He outlines specific ideas for putting Treasury refunding operations
on a stronger basis and points the way to bolstering our shortening
debt structure . . . reducing unstable pressures on the economy

as a whole . . . and building a healthier government fiscal policy.
Published jointly with the Columbia University Graduate
School of Business $7.50

THE FREE PRESS OF GLENCOE A Division of The Macmillan Company

60 Fifth Avenue, New York 11, New York
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9:30 am.
ROOSEVELT

Ball Room

IRRA

9:30 a.m.

ROOSEVELT

Blue Room

IRRA

10:40 a.m.

PGH. HILTON

Ball

Room 1*
AMA

FRIDAY

Implications of the Report on Public

Interest in National Labor Policy
Chairman: E. W ight Bakke, Yale University
Implementing National Labor Policy for
Differentiated Industrial Settings

Solomon Barkin, Textile Workers Union of
America

Government Intervention in the Substantive
Areas of Collective Bargaining

Russell A. Smith, University of Michigan

The Kennedy Administration’s Approach to
Labor Policy

Lioyd Uiman, University of California, Berkeley
Discussants:

Myron L. Joseph, Carnegie Institute of Technology
George P. Shultz, University of Chicago
Abraham J. Siegel, Massachusetts Institute of
Technology

Twenty-Five Years of Industrial

Relations

Chairman: Nat W einberg, United Auto Workers

Union

The Twenty-Five Year Record of Collective

Bargaining

John Herling, Washington, D.C.

New Problems for Collective Bargaining

Leonard W oodcock, United Auto Workers Union

Prospects for Future Union Growth

Jack Barbash, University of Wisconsin

Dicsussants:

Norman Nicholson, Kaiser Industries

Ralph Helstein, United Packinghouse Workers
Union

Extending the Capacities of the
Marketing Teacher

Chairman: DWIGHT L. Gentry, University of
Maryland

Extending Capacities in the Behavioral Sciences
W illiam R. Bennett, University of Alabama
Extending Capacities in Quantitative Analysis
Donald W. Scotton, University of lllinois
Discussant:

W illiam D. Stevens, New York University

64

Insull

UNIVE RSITV OF

PRESS

By Forrest McDonald. The rise and Fall of the
House of Insull: how the genius of electrification, once
the colleague of Edison, worked out the economics of
central power supply, devised modern securities mar-
keting methods, pioneered in mass production and
created his Midwestern empire— only to topple to spec-
tacular ruin at the hands of his financial enemies. In
his search for the facts behind the Insull debacle, Mr.
McDonald has recreated the whole hectic era of the
wizards of finance. 352 pages, illus. $4.95

Capitalism and Freedom

By Milton Friedman. The author of A Program foi
Monetary Stability expounds his view of the propei
role of competitive capitalism as simultaneously a de
vice for achieving economic freedom and a necessary
condition for political freedom. 320 pages. $3.95

Landmarks in Political Economy

Earl J. Hamilton, Albert Rees, and Harry G. John
SON, editors. This distinguished collection from 71
years of the Journal of Political Economy includes ke;
works by Veblen, Pareto, Viner, Schumpeter, Paul H
Douglas and Milton Friedman, to name but a few
544 pages. $10.00

through your bookseller, or

UNIVERSITY OF CHICAGO PRESS

Chicago 37, lllinois
In Canada: The University of Toronto Press
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10:40 am.
PGH. HILTON

Ball Room 3
AMA

10:45 a.m.
DUQUESNE U.
Rockwell Hall

AM

11:15 a.m.
PGH. HILTON
Ball Room 2

ARIA

11:30 a.m.

THE OLIVER
RESTAURANT

527 Smithfield

12:00 noon
PGH. HILTOtf
Ball Room 2

ARIA

FRIDAY

The Economic Role of Selling in the
American Economy
Chairman: John P. Maggard, Jr., Miami University

Arno H.Johnson, J. Walter Thompson Company
W endell R. Smith, Marketing Science Institute

The Management Audit

Chairman: Jackson Martindell, American
Institute of Management

Panel Participants:

W illiam T. Greenwood, Ohio University

James C. Worthy, Cresap, McCormick, and Paget
W ittiam T. Jerome, Ill, Syracuse University

Max D. Richards, Pennsylvania State University

Valuation of Life Insurance Company
Investments

Chairman: James J. O’Leary, Life Insurance
Association of America

Critique of Present Requirements for Valuation
of Securities Holdings by Life Insurance
Companies

Harold G. Fraine, University of Wisconsin

Luncheon Meeting*

Members of the Association for the Study of
Soviet-Type Economies (ASTE)

Luncheon
Chairman: John S. BiCKLEY, University of Texas

The Washington Scene

Eugene M. Thore, Life Insurance Association of
America

*Fee or Invitation Event
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12:00 noon
ROOSEVELT

Ball Room
IRRA

12:30 p.m.
PENN-SHERATON
Ball Room
AEA, AFA

12:30 p.m.

PENN-SHERATON

Allegheny Room
AEA

12:30 p.m.
PGH. HILTON
Ball Room 1

AMA

12:45 p.m.
DUQUESNE U.
Rockwell Hall

AM

FRIDAY

Presidential Luncheon
Chairman: W ittiam F. W hyte, Cornell University

Presidential Address:
The American System of Industrial Relations:
Is It Exportable?

Charles A. Myers, Massachusetts Institute of
Technology

Joint Luncheon, American Economic
Association and American Finance
Association

Chairman: Edward S. Mason, President, American
Economic Association

The Business Outlook

W illiam McC. Martin, Jr., Chairman, Board of
Governors, Federal Reserve System

Luncheon and Business Meeting
AEA— Transportation and Public Utilities

President's Luncheon

Chairman: W ilttiam R. Davidson, The Ohio State
University, President-Elect of the American
Marketing Association

Donald R. Longman, J. Walter Thompson
Company, President, American Marketing Association

Presidential Luncheon

Chairman: Harold KOONTZ, University of
California, Los Angeles

McKinsey Book Awards

Presidential Address:
Harold F. Smiddy, President, Academy of
Management

67



just published

INTERNATIONAL TRADE AND DEVELOPMENT
— Gerald M. Meier. 209 pp. $4.25

MANAGEMENT, MEN AND VALUES
— Abram T. Collier. 236 pp. $5.00

PUBLIC PERSONNEL ADMINISTRATION, Fifth
Edition— 0. Glenn Stabhl. 532 pp. Text Ed.
$7.25*

recent

BUSINESS: AN INTRODUCTORY ANALYSIS
— Bayard 0. Wheeler. (Workbook) 677 pp.
$7.50

CONFLICT AND DEFENSE
— Kenneth E. Boulding. 349 pp. $7.00

THE EXECUTIVE: Autocrat, Bureaucrat, Democrat
— Eugene E. Jennings. 256 pp. Text Ed. $4.50*

THE NEW COMMUNIST MANIFESTO and Related
Documents, Second Edition — Dan N. Jacobs.
250 pp. Paper. $1.45

PRICING POWER AND THE PUBLIC INTEREST:
A Study Based on Steel — Gardiner C. Means.
359 pp. $7.50

THE SUPREME COURT AND AMERICAN ECO-
NOMIC LIFE— Benjamin Munn Ziegler.
237 pp. Paper. $2.40

“available for quantity sale to schools and colleges only

68

publishers

forthcoming
ADMINISTRATION OF WAGES AND SALARIES

— Elizabeth Lanham. March
MANAGING PERSONNEL
— Richard P. Calhoon. April

COLLEGE BUSINESS AND PERSONAL MATHE-
MATICS— Jack L. Rowe and Rodney G. Wessman.
February

COMMERCIAL BANK MANAGEMENT
— Edward W. Reed. March

FINANCING AMERICAN ENTERPRISE: The Story
of Commercial Banking— Paul B. Trescott.
January

INTRODUCTION TO APPLIED STATISTICS
—John G. Peatman. February

five Harper perennials

AMERICAN ECONOMIC HISTORY, Eighth Edition
— Harold Underwood Faulkner. 816 pp. $7.50

BUSINESS FLUCTUATIONS, Second Edition
— Robert A. Gordon. 624 pp. $7.50

COMPARATIVE ECONOMIC SYSTEMS, Sixth Edi-
tion— William N. Loucks. 801 pp. $8.00

THE ECONOMICS OF MONEY AND BANKING,
Third Edition— Lester V. Chandler. 549 pp.
$7.00

GOVERNMENT AND BUSINESS, Third Edition
—Vernon A. Mund. 548 pp. $7.00
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2:00 p.m.

FED. RESERVE
BANK BLDG.

ATRF

2:00 p.m.

FED. RESERVE
BANK BLDG.

ATRF

2:00 p.m.

PENN-SHERATON

Park View Room
ES

FRIDAY

Economics of Energy Movement
Chairman: L. L. W aters, University of Indiana

Economics of Pipeline Transportation of Coal
Harry Perry, Bureau of Mines, U. S. Dept, of
Interior

Economics of Super Tankers and Automation
E. R. W eber, Esso Research and Engineering Co.

Intergral Trains for Coal Movement
John J. Clutz, Pennsylvania Railroad

Developments and Prospects in High Voltage
Power Transmission
J. K. Dirtard, Westinghouse Electric Corporation

Simulation and Systems Analysis
Chairman: Edward W. Smykay, Michigan State
University

A Business Logistics Decision Simulation
Model

Nicholas A. Glaskowsky, Jr., University of
Minnesota

System Analysis Directed to Low Cost
Nationwide Cargo Distribution
John G. Kneiling, Firm of Theodore J. Kauffeld

Physical Distribution Management Systems
Concepts
George B. Dutton, Jr.

Industrial Structure
Chairman: Herbert A. Simon, Carnegie Institute of
Technology

The Analysis of Size Distributions of Business
Firms

Gideon Rosenbluth, University of British
Columbia

Application of the Lognormal Distribution to
Industrial Concentration
Irwin Silberman, OEG, Center of Naval Analyses

The Stability of Concentration
Irvin Grossack, Indiana University

Discussants:

Irwin Bernhardt, Carnegie Institute of Technology
Lee R. Preston, University of California, Berkeley
Thomas Savings, Michigan State University
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2:00 p.m.
PENN-SHERATON

Aero Room
ES

2:00 p.m.

DE|™ SHERATON

Parlors E, F

£5

FRIDAY

Production Functions and Technical

Change ) o
Chairman: E. Denison, Brookings Institution

Manufacturing Production Functions: A
Review and a New Attempt at Estimation

Ta-Chung Liu, Cornell University

Alternative Econometric Models of U. S.
Economic Growth, 1925-61

Edmund Phelps, Yale University and Massachusetts
Institute of Technology

Induced Innovation and the Building Cycle
Earl Thompson, Stanford University

Discussants:

Irma Adelman, Johns Hopkins University
Alfred Conrad, Harvard University

Victor Fuchs, National Bureau of Economic
Research and Ford Foundation

Programming Under Uncertainty
Chairman: Gerhard Tintner, University of

Plttsburgh
Chance Constrained Programming

A. Charnes, Northwestern University
W. W. Cooper, Carnegie Institute of Technology
G. L. Thompson, Carnegie Institute of Technology

The Programming of a Monopoly in the
Short Run

Daniel Orr, University of Chicago

Minimax-Maximax Solution to Linear
Programming Under Risk
Paul Van Moeseke, lowa State University

Discussants:

Martin W eingartner, University of Chicago
ROY Radner, University of California, Berkeley
Allen Spivey, University of Michigan
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OXFORD (1S 2:00 p.m.
TEXTS IN ECONOMICS Enm-dnenaton

North Room
Eg
ECONOMICS
by Abraham L. Gitlow,
Professor of Economics, New York University

A sound, vigorous presentation of economic principles, this text
has as its central unifying theme a major issue of our time, namely,
the contest between a free market system and economic authori-
tarianism. Economic growth, full employment, national security,
social welfare are among the chief contemporary problems viewed
as aspects of the basic theme. Pertinent graphic materials, ex-
pressly prepared for the text, highlight discussion topics. Chapter
summaries, extensive bibliographies included.

1962 768 pp. 175 figs. and tables $7.50

Economics Workbook

by Abraham L. Gitlow and Daniel E. Diamond

Contains objective questions, essay topics corresponding to each of the
chapters in Gitlow’s Economics. 1962 160 pp. paper $2.00

MONEY AND INCOME:
An Outline of Monetary Economics

by A. C. L. Day, London School of Economics, and S. T. Beza, Princeton
University 1960 640 pp. illus. $7.50 2:00 p.m

READINGS IN ECONOMICS AND POLITICS dcmm cucdatmj
edited by H. C. Harlan 1961 704 pp. paper $2.75 Club Room

PROBLEMS OF AMERICAN ECONOMIC GROWTH RSA

by Bruce R. Morris, University of Massachusetts
1961 256 pp. paper $2.50

ESSAYS IN WORLD ECONOMICS
by J. R. Hicks, Oxford University 1959 292 pp. $5.00

THE THEORY, OF ECONOMIC DEVELOPMENT
by Joseph Schumpeter Galaxy Book 55 paper $1.50

OXFORD UNIVERSITY PRESS
417 Fifth Avenue, New York 16, N.Y.
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FRIDAY

Consumption Studies |

Chairman: Harold Demsetz, University of
California, Los Angeles and OEG

A Principal Components Approach to
Evaluating the Usefulness of Consumer
Attitudes Data

F. Gerard Adams, University of Pennsylvania

Bayesian Estimates of Consumer Demand
Functions Under Conditions of Almost
Additive Preferences

A. P. Barten, Econometric Institute, Netherlands
School of Economics and University of California,
Berkeley

Consumption Allocation Over Time with a
Random Horizon
Menahem E. Y aari, Yale University

Discussants:

Michael Farrell, Cambridge University and Yale
University

James Morgan, University of Michigan

James Quirk, Purdue University

Local, Regional, and National Aspects
°* Disarmament: The Data and

Teehnitl]|,es Available for Research
Chairman: John Nixon, Committee for Economic
Development

Panel:

W alter Isard, University of Pennsylvania
James Ganschow, University of Texas
Edgar Dunn, U. S. Dept, of Commerce
Charles Leven, University of Pittsburgh
Charles Tiebout, University of Washington
Robert Steadman, Department of Defense
VICTOR Roterus, U. S. Dept, of Commerce
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FINANCIAL MANAGEMENT
Policies and Practices

Edited by Francis J. Corrigan and Howard A. Ward

Important contributions to the field of business finance have been
brought together in this unique book of readings, designed to supple-
ment texts in business or corporation finance as well as more advanced
courses in the finance-management area. Under the general editorship
of Marshall Ketchum, Editor of the Journal of Finance, 1946-1955.

A Spring 1963 publication

CURRENT ISSUES AND EMERGING CONCEPTS IN
MANAGEMENT

Readings from the Academy of Management
Edited by Paul M. Dauten, Jr.

An ideal brief supplement for undergraduate and graduate texts in
general management, personnel management, and production manage-
ment. Parts include: Management in Historical Perspective, Manage-
ment Philosophy, Management as a Science-Art, The Development of
Managerial Skills, and Management and the Future.

333 pp. 1962 Paper, $2.75; Cloth, $4.75

MANAGING THE INDUSTRIAL CONCERN

Henry G. Hodges and Raymond J. Ziegler

This comprehensive introduction to industrial management demon-
strates how concepts and techniques used in manufacturing may profit-
ably apply to other types of enterprise. Case problems accompany
each chapter, and an Instructor’s Manual will be available.

» A Spring 1963 publication

Sﬁ HmghtmMtffUn Company

BOSTON NLW YORK =ATLANTA GENEVA ILL PALLAS PALO ALTO
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CAPITALISM, MARKET SOCIALISM, AND CENTRAL
PLANNING

Readings in Comparative Economic Systems
Edited by Wayne A. Leeman

Stresses resource allocation and income distribution, and examines
thoroughly the role of the market in a socialist economy. Under the
general editorship of Jesse W. Markham, Princeton University.

About 475 pp. Paper A Spring 1963 publication

METHODS OF STATISTICAL ANALYSIS IN
ECONOMICS AND BUSINESS

Second Edition

Edward E. Lewis
This revision, with its added business flavor and abundant new exer-
cise material drawn from managerial problems, introduces basic pro-
cedures of statistical analysis, without requiring more than a knowledge

of the main arithmetical operations and very elementary algebra.
A new workbook will be available.

A Spring 1963 publication

PRICE THEORY AND ITS USES
Donald Stevenson Watson

This new text is designed for courses in Intermediate Economics. It
covers all the standard topics of intermediate price theory with a
wealth of integrated applications—in business decisions, economic
policy, and welfare economics. Each chapter is graphically illustrated
and includes exercises and problems.

A Spring 1963 publication

MODERN AMERICAN CAPITALISM
Ideologies and Issues
R. Joseph Monsen, Jr.

Summarizes the major current ideologies of American capitalism,
identifying some of the groups espousing these ideologies, and analyz-
ing the positions they take on major economic and political issues
of our day. Under the general editorship of Jesse W. Markham, Prince-
ton University.

About 180 pp. Paper and Cloth A Spring 1963 publication

$88 Houglitm Mifflin Company

BOSTON NEW YORK «ATLANTA =GENEVA 111- DAILAS PALO ALTO
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2:00

p.m

PGH HILTON

Ball Room 2

2:30 p.m.

nruu curDATAM
PENN-SHERATON

rant

oom
AEA

FRIDAY

Social Insurance Perspectives
Chairman: John F. Adams, Temple University

Background Philosophy and Early Program
Developments

Merrill Murray, Secretary, President’s Committee
on the Status of Women

Perspectives on the Development and Growth
of the American Social Security System

after 1935

Louis T. Harms, Temple University

Social Security and Insurance— Some
Relationships in Perspective

Edwin J. Faulkner, Woodmen Accident and Life
Company

Social Security in the 60's— Economy and
Social Perspectives
Phittip Etkin, Albright College

Financial Institutions and Monetary

Policy: A Re-Examination of Their
|nterre|ationship

chairman: W arren L. Smith, Council of Economic
Advisers

Financial Intermediaries and the Goals of
Monetary Policy
Joseph Aschheim, The Johns Hopkins University

The Place of Financial Intermediaries in the
Transmission of Monetary Policy

Kartl Brunner, University of California, Los
Angeles

Allan H. Meltzer, Carnegie Institute of
Technology

Financial Intermediaries and the Effectiveness
of Monetary Control

James Tobin, Yale University

W illiam Brainard, Yale University

Discussants:

James S. Duesenberry, Harvard University
Abba P. Lerner, Michigan State University
Arthur Benavie, Princeton University
Hyman P. Minsky, University of California,
Berkeley
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2:30 p.m.

PENN-SHERATON

Monongahela Room
AEA, IRRA

2:30 p.m.

PENN-SHERATON

South Room
AFEA

FRIDAY

Principles of Economic Policy,
Consistent and Inconsistent, 1V:

Public Policy Towards the Labor

Market
Chairman: George H. Hildebrand, Cornell
University

Should Current Federal Labor Legislation be
Drastically Reformed?

Simon Rottenberg, University of Buffalo

Agenda for Wage— Price Policy
Frank C. Pierson, Swarthmore College

Discussants:

W alter Froelich, Marquette University

W ittiam H. Peterson, New York University
John T. Dunltop, Harvard University

Farm-Nonfarm Income Comparisons
Chairman: K arl Brandt, Stanford University

Farm-Nonfarm Income Comparisons Based on
Available Data

C. Kyle Randall, United States Department of
Agriculture

R. H. MAsuccl, United States Department of
Agriculture

Improving and Extending Farm-Nonfarm
Income Comparisons

D. E. Hathaway, Michigan State University

Discussants:

L. J. Atkinson, United States Department of
Commerce

W. E. Hamiltton, American Farm Bureau
Federation

V. W. RUTTAN, Council of Economic Advisers
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--—-RECENT AND FORTHCOMING TEXTS

THE AMERICAN ECONOMY

By Leo Fishman and Betty G. Fishman, both at West Vir-
ginia University, in collaboration with Jules Backman, Ar-
thur R. Burns, Eugene Clark, Joel B. Dirlam, Margaret
Greenfield, William F. Hellmuth, Raymond F. Mikesell, Har-
low D. Osborne, Gerald G. Somers and Marshall D. Wattles

Effectively blending the work of twelve distinguished economists,
this well-integrated introductory text presents basic information about
the nature of our economy, important economic problems of the present
day, and the principal tools available for analysis and evaluation.
Prices, income, output, economic fluctuations, and the important and
varied role of government in the economy are discussed. Also avail-
able: a Workbook and an Instructor’s Manual.

1962 822 pages $7.95

MARKET THEORY AND THE PRICE SYSTEM
By Israel M. Kirzner, New York University

A logical rather than mathematical analysis of the operation of the
price system through the market, this undergraduate text in price
theory first analyzes the various functional sectors which comprise the
market, then examines the process of adjustment on the part of all
sectors necessitated by the activities and decision-making of others.

January, 1963 328 pages approx. $6.00

STATISTICAL ANALYSIS: IDEAS AND METHODS
By E. Vernon Lewis, University of Delaware

An introduction to elementary statistics designed to help the non-
mathematics major understand and use basic statistical principles
and methods. Topics covered include: descriptive statistics, computa-
tional procedures, a full chapter on probability, sampling and infer-
ence, time series analysis and index numbers. Enumeration data and
problems of regression and correlation as well as those of forecasting
are considered.

February, 1963 about 415 pages approx. $7.50

ACCOUNTING PRINCIPLES

By Andrew D. Braden, Western Reserve University and
Robert G. Allyn, Executive Secretary of the Board of Certi-
fied Public Accountant Examiners of the State of New York

Designed for both accounting and non-accounting majors, this pro-
fusely illustrated text presents a step-by-step development of the
accounting cycle, explores the basic underlying principles of account-
ing, then applies the accounting cycle and basic concepts to problem
solving. Relationships and comparison of alternatives are stressed.
Supplementary materials available include Working Papers, Practice
Sets and Solutions Manuals.

January, 1963 708 pages $8.25
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FROM VAN NOSTRAND—Booth 33

MANAGERIAL ACCOUNTING
By Mary E. Murphy, Los Angeles State College

Explores the nature and operation of managerial accounting and ex-
plains the accountant’s responsibility in external reporting as well as
the role he plays within management. Designed for a one-semester
course to follow the first year of elementary accounting.

January, 1963 325 pages approx. $6.50

FUNDAMENTALS OF BUSINESS ENTERPRISE
By Paul G. Hastings, Sacramento State College

Presents an integrated picture of business set against the socio-
economic backdrop of modern society. It surveys the historical de-
velopment of business in Western culture and in the United States, and
then examines specific aspects of business.

1961 641 pages $6.95

INTERNATIONAL ECONOMICS
By Hugh B. Killough, Northeastern University and Lucy W.
Killough, Wellesley College

Analyzes the historical evolution of economic principles and applies
them to contemporary problems in international economics. Post-World

War Il international economic institutions and programs, including
the European Economic Community, are emphasized.
1960 448 pages $6.50

RELATED TITLES.

AN INTRODUCTION TO ELECTRONIC DATA PROCESSING FOR
BUSINESS By Leonard W. Hein, Los Angeles State College
1961 320 pp. text ed. $7.50

WAGE DETERMINATION: AN ANALYSIS OF WAGE CRITERIA
By Jules Backman, New York University 1959 316 pp. $8.50

THE ROOTS OF CAPITALISM

By John Chamberlain 1959 222 pp. $5.50
THE COMMON MARKET: THE EUROPEAN COMMUNITY IN
ACTION By J. Warren Nystrom and Peter Malof

1962 128 pp., paperbound, Searchlight Books $1.45
MEDIEVAL COMMERCE
By Howard L. Adelson, City College of New York
1962 192 pp., paperbound, Anvil Books $1.45
MAJOR DOCUMENTS IN AMERICAN ECONOMIC HISTORY,

VOLUMES | AND II By Louis M. Hacker, Columbia University
1961 each 192 pp., paperbound, Anvil Books each $1.45

BASIC HISTORY OF AMERICAN BUSINESS
By Thomas C. Cochran, University of Pennsylvania
1959 192 pp., paperbound, Anvil Books $1.45

AMERICAN CAPITALISM
By Louis M. Hacker, Columbia University
1957 192 pp., paperbound, Anvil Books $1.45

D. VAN NOSTRAND COMPANY, INC.

120 Alexander Street Princeton, New Jersey

79



2:30 p.m.
PENN-SHERATON

Parlors B, C

AFA

2:30 p.m.

PGH. HILTON

Ball Room 1

AMA, AEA

FRIDAY

International Capital Flows
Chairman: C. Henry Murphy, International

Monetary Fun
The Changing Role of International Capital
Flows

Poul Host-Madsen, International Monetary Fund

Reconciliation of Domestic and International
Objectives of Economic Policy in the Light of
Freer International Capital Flows: United
States

Edward Bernstein, Independent Economic
Consultant

Reconciliation of Demestic and International
Objectives of Economic Policy in the Light of
Freer International Capital Flows: European
Countries

Milton Gilbert, Bank for International Settlements

Discussants:

Roy Reierson, Banker’s Trust
Ha1 B. Lary, National Bureau of Economic Research
Phittip Bert, Haverford College

Economic and Marketing Aspects of
fhe N«r Twd. Policy

Chairman: W irttard L. Thorp, Amherst College

The New Trade Policy in Perspective
Raymond Vernon, Harvard Graduate School of
Business Administration

Marketing Responses to the New Trade Policy
Roland L. Kramer, University of Pennsylvania

Discussants:

Hale A. Newcomer, Jr. Kent State University
Jack Behrman, U. S. Dept, of Commerce

Don Humphrey, Fletcher School for International
Law and Diplomacy

Frank Meissner, Stanford Research Institute

80

BROOKINGS BOOKS

Federal Fiscal Policy in the Postwar Recessions

By WILFRED LEWIS, JR. Describes, measures, and evaluates the
postwar fiscal actions of the federal government. Compares auto-
matic and discretionary responses. The first in the new series of
Studies of Government Finance. About 325 pages. (December)
Cloth $6.75. College Edition, paper $2.50

Quiet Crisis in India: Economic Development and
American Policy

By JOHN P. LEWIS. The author, whose research included a year’s
study in India, explains the importance of the Indian experiment
both to India and the United States. Analyzes the importance of
planning and of American aid. 350 pages. (December) $5.75

Tax Credits and Intergovernmental Fiscal Relations

By JAMES A. MAXWELL. The possibilities of easing the financial
burden on state and local governments and of coordinating federal
and state-local revenue systems are explored in this study of tax
credits, tax sharing, grants, and tax supplements. 202 pages. $3.75

Competition and Monopoly: Legal and Economic Issues

By MARK S. MASSEL. Examines the impact of the full range of
government activities affecting competition—not just anti-trust, but
government purchasing, research, taxation, and other policies as well.
Points to the need for better understanding between economists
and lawyers so that economic analysis can be more effectively used.
477 pages. $6.75

Wage Policy and Long-Term Con- Import Liberalization and Employ-
tracts, by Joseph W. Garbarino. Pa- ment: The effects of Unilateral Re-
per $2.00 ductions in US. Trade Barriers, by

Walter S. Salant and Beatrice N. Va-

Competition as a Dynamic Process,
by John Maurice Clark. $7.50

carra. $6.75

Growth and Stability of the Postwar
The Role of the Federal Government Economy, by Bert G. Hickman. $6.00
in Financing Higher Education, by '

Alice M. Rivlin. Paper $2.00

Doctors, Patients ir Health Insurance,

ggﬂsl(—)lerman M. and Anne R. Somers. r/zej/\rookm gS
Institution

1775 Massachusetts Avenue, N.W.
Washington 6, D.C.

Brookings books are on
display at the exhibit of
the Association of American
University Presses

81



2:30

PGH HILTON

p.m.

Ball Room 3

2:30

ROOSEVELT

Ball

2:45

DUQUESNE U.

Rockwell

p.m.

Room
IRRA

p.m.

Hall

AM

FRIDAY

Transition in Advertising
Chairman: Gerald F. Price, Boston College

Practitioners of Advertising
Peter Langhoff, Young and Rubicam, Inc.

The Ethics and Philosophy in Advertising
Charles H. Sandage, University of Illinois

Advertising Management

Neil H. Borden, Harvard Graduate School of
Business Administration

Getting Back to the Fundamentals of
Advertising

Albert W. Frey, University of Pittsburgh

Balanced and Depressed Labor Markets
Chairman: JOSEPH Shister, University of Buffalo
Employment Service Operations in a Clerical
Labor Market

Eaton H. Conant, University of Chicago

Some Conceptual and Methodological

Considerations in the Study of Displaced
Workers

Louis A. Ferman, Wayne State University
Some Social-Psychological Correlates of a
Depressed Area

Lawrence K. Williams, Cornell University
F. F. Fortman, Cornell University

Ned A. Rosen, Cornell University

Discussants:

Harold L. Sheppard, Area Development Authority
Richard C. Wilcock, University of Illinois

Business Meeting— Academy of

Mana9ement

Chairman: Harold F. Smiddy, President, Academy
of Management
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National Bureau of Economic Research

Subscription Rates

The Standard Rate

of $75 a year, open to all, entitles the subscriber to one copy of each
publication — books, Occasional Papers, Technical Papers, and the
Annual Report— and to a 33-1/3 per cent discount on any other
National Bureau publication purchased.

The Special Rate

of $35 a year entitles the subscriber to one copy of each publication
— books, Occasional Papers, Technical Papers, and the Annual Report
— and to a 33-1/3 per cent discount on any other National Bureau
publication purchased. It is open to faculty members and students of
recognized educational institutions.

The Limited Faculty-Student Rate

of $5 a year entitles the subscriber to one copy of each Occasional
Paper, Technical Paper, and the Annual Report, and to a 40 per cent
discount on all books and other publications purchased. It is open
only to faculty members and students of recognized educational
institutions.

Rates for Papers Only

The subscription rate for Occasional Papers and Technical Papers is
$4 for five issues. A subscriber of $4 receives the next five Papers and
the Annual Report.

(The National Bureau’s exhibit is at Booth 4.

Address Inquiries to: National Bureau of Economic Research, Inc.
261 Madison Avenue, New York 16, N. Y.
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4:00 p.m.
PENN-SHERATON
Allegheny Room
RSA

4:00 p.m

PGH. HILTON

Ball Room 2
ARIA

4:30 p.m.

PENN-SHERATON

Ball Room
(¢[¢)

4:45 p.m.

PENN-SHERATON

Grant Room
AFA

5:00 p.m.

PENN-SHERATON

Club Room
RSA

5:30 p.m.

PENN-SHERATON

Park View Room

FRIDAY

Presidential Address
Chairman: w illiam L. Garrison, Northwestern

Presidential Address:

Whence Regional Scientists?
Edgar M. Hoover, University of Pittsburgh

Teaching Methods
Chairman: JOHN D. Long, Indiana University

Programmed Learning
JOHN B1yth, John Diebold and Associates, Inc.

What About the Case Method?
James A. Wickman, University of Washington

Presidential Address
Chairman: Robert Strotz, Northwestern University

Macroeconomic Implications of the Life Cycle
Hypothesis of Saving

Franco Modigliani, Massachusetts Institute of
Technology

Annual Meeting

Business Meeting, Regional Science
Association

Reception
The University of Chicago
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NEW TITLES AT OUR EXHIBIT

 RISK AND INSURANCE
By Mark R. Greene, University of Oregon

e BUSINESS STATISTICS
Second Edition
By John R. Stockton, University of Texas

e MATHEMATICS OF FINANCE
By Stephen P. Shao, The Norfolk College of William and
Mary

= READINGS IN MARKETING
By S. George W alters, Socony Mobil Oil Company, Inc.
M ax D. Snider, Lehigh University, and
Morris L. Sweet, Lehigh University

Scheduled For 1963 Publication

= READINGS IN ECONOMICS
By Thomas J. Hailstones, Xavier University

e PRINCIPLES OF FINANCE
Second Edition
By Carl A. Dauten and Merle Welshans, Washington
University

e READINGS IN MANAGEMENT
Second Edition
By Max D. Richards, Pennsylvania State University, and
W illiam A. Nielander, Arizona State University

e INTRODUCTION TO BUSINESS
Fifth Edition
By R. E. Glos, Miami University, and
Harold A. Baker, John Carroll University

e EVOLUTION OF ECONOMIC THOUGHT
By w. E. Kuhn, Federal Reserve Bank of Chicago

e PERSONNEL MANAGEMENT
Second Edition
By Herbert J. Chruden and Arthur W. Sherman, Jr.,
Sacramento State College

SOUTH-WESTERN PUBLISHING CO.

(Specialists in Business and Economic Education)

Cincinnati 27 New Rochelle, N.Y. Chicago 44 Burlingame, Calif. Dallas 2
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6:30 p.m.
PENN-SHERATON

Ball Room
AFEA

6:30 p.m.

STOUFFER’S
RESTAURANT

Smithfield St.
Across from
Gimbel's

8:00 p.m.

PENN-SHERATON

Ball Room
AEA

8:00 p.m.

PENN-SHERATON

Club Room
RSA

9:30 p.m.

PENN-SHERATON

Aero Room

FRIDAY

Dinner Meeting
The Changing Political Position of Agriculture
Ross B. Talbot, lowa State University

Princeton Dinner, 6-6:30 P.M.
Cocktails4

Richard T. Ely Lecture
Chairman: Pau1l A. Samuelson, Massachusetts
Institute of Technology

The Economist in History
Jacob Viner, Princeton University

Discussants:

Alexander Gerschenkron, Harvard University
George J. Stigler, University of Chicago

Spatial Diffusion Studies
Chairman: Edwin T homas, Arizona State University

An Approach to the Direct Measurement of
Community Mean Information Fields
Duane F. Marbie, University of Pennsylvania

The Distribution of Migration Distances
Richard L. Morrirt, University of Washington

Problems in Computer Simulation of Diffusion
Forrest R. Pitts, University of Oregon

Discussant:
Robert Mayfield, Texas Christian University

Columbia University Smoker

*By Fee or Invitation only
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IN ECONOMICS

Consulting Editor: Emanuel T. Weiler, Purdue University

ECONOM'CS Principles and Issues

By Delbert A. Snider, Miami University

This basic text for introductory courses explains economic principles
and theory in a way that is most revealing and meaningful for con-
temporary economic problems and issues. An accompanying Work-
book by Wallace I. Edwards helps students understand important
points.

LABOR ECONOMICS

By Chester A. Morgan, State University of lowa

Designed as a basic text for courses in labor economics or labor
problems, the outstanding feature of this book is its logical, continu-
ous, and concise presentation of major topics. To assist in student
understanding, each chapter concludes with a summary of important
points.

Ready Spring 1963
MANAGERIAL ECONOMICS:

Analysis and Cases

By William Warren Haynes, University of Kentucky

The volume consists of two main components: 1) analytical chapters
presenting the fundamental principles of Managerial Economics and
2) case chapters which provide an opportunity to apply these princi-
ples to actual decision-making problems.

WRITE FOR 90-DAY EXAMINATION COPIES

THE DORSEY PRESS, INC
HOMEWOOD, ILLINOIS
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7:30 a.m.
PENN-SHERATON

Allegheny Room
ATRF

7:30 a.m.
PGH. HILTON

Rivers Room D, E
ARIA

8:00 am.
PENN-SHERATON

Pittsburgh Room

8:00 a.m.

PENN-SHERATON

Club Room
AEA

8:30 a.m.

PPH HII TON
b h"d i
Ball Room

AFEA, AMA

»

SATURDAY, DECEMBER 29, 1962

Business Meeting and Breakfast

Hubener Foundation Breakfast

W. E. Upjohn Institute for Employment
Research Breakfast

Breakfast Meetingi
International Economic Research Panel

Promotional Elasticity for Farm

Products

Chairman: C. W. Pierce, Pennsylvania State
University

Product Characteristics Conducive to
Successful Promotion

S. W atson Dunn, University of Wisconsin

Responsiveness of Dairy Product Sales to
Promotional Effort

Gerald G. Quackenbush, American Dairy
Association

Implications of Research on Promotion of
Lamb

P. L. Henderson, U. S Dept, of Agriculture
Discussants:

H. B. Arthur, Harvard Graduate School of Business
Administration

J. E. Honan, Inter-State Milk Producers’
Cooperative, Inc.

C. B. Cox, Armour and Company

*By Invitation only
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New Books From

Barna, Tibor

Carua-Wilson, E. M.

Corry, B. A

Einzig, Paul

Maynard, Geoffrey

Nevin, Edward

Pollard, Goeffrey

Robertson, D. J.

Robinson, Joan

Scammell, W. M.

Schwartz, Eli

Speight, H.

COLLEGE DEPARTMENT

ST. MARTIN’S

STRUCTURAL INTERDEPENDENCE AND
ECONOMIC DEVELOPMENT

ESSAYS IN ECONOMIC HISTORY, Vols. I,
I, 1l

MONEY, SAVINC AND INVESTING IN
ENGLISH CLASSICAL ECONOMICS

A HISTORY OF FOREIGN EXCHANGE

ECONOMIC DEVELOPMENT AND PRICE
LEVEL

CAPITAL FUNDS IN UNDERDEVELOPED
COUNTRIES

DEVELOPMENT OF BRITISH ECONOMY

THE ECONOMICS OF WAGES AND THE
DISTRIBUTION OF INCOME

ESSAYS ON THE THEORY OF ECONOMIC
GROWTH

INTERNATIONAL MONETARY POLICY
CORPORATION FINANCE

ECONOMICS AND INDUSTRIAL
EFFICIENCY

175 Fifth Ave. New York 10, N.Y.
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new books

READINGS IN ORGANIZATION AND
MANAGEMENT

edited by Huxley Madeheim, Edward Mazze, and Charles S.
Stein

Bernard Baruch School of Business Administration, City Col-
lege of New York

(February 1, 1963; prob. 496 pp.; prob. $4.95 paper)

MANAGING AN INTEGRATED PURCHASING
PROCESS

Dr. G. Jay Anyon, Wharton School of Business and Finance,
University of Pennsylvania

(January, 1963; prob. 240 pp.; prob. $3.00)

ELECTRONIC BUSINESS DATA PROCESSING

Richard N. Schmidt, University of Buffalo
William E. Meyers, RCA Computer Division

(January, 1963; prob. 496 pp.; prob. $8.50)

PROBLEMS IN MARKETING RESEARCH:
IN-BASKET SIMULATION

Hiram C. Barksdale, New York University

(January, 1963; prob. 464 pp.; prob. $4.00 paper)

VISUAL THINKING IN ADVERTISING:
A Workbook

Edith Heal Berrien, Fairleigh Dickinson University
(March, 1963; prob. 128 pp.; prob. $3.00)

MARKETING AND BUSINESS RESEARCH

Myron S. Heidingsfield and Frank H. Eby, Jr., both of Villa-
nova University

(1962; 272 pp.; $4.00)

HOLT,
RINEHART
AND WINSTON, INC.

90

from Ho/f/ Rinehart and Winston

APPLIED BUSINESS AND ECONOMIC STATISTICS
Ya-Lun Chou, Pace College
(February, 1962; prob. 640 pp.; prob. $7.50)

CASES IN MANAGEMENT STATISTICS

Norbert Lloyd Enrick

Graduate School of Business Administration, University of
Virginia

(1962; prob. 176 pp.; prob. $2.50 paper)

PRINCIPLES OF ECONOMICS

C. E. Ferguson and Juanita M. Kreps
both of Duke University

(1962; 863 pp.; $8.50)

THE PRICE SYSTEM AND RESOURCE
ALLOCATION

Richard H. Leftwich, Oklahoma State University
(1962; 398 pp.; $4.75)

NATIONAL INCOME:

Its Measurement, Determination and Relation to Public Policy
Sam Rosen, University of New Hampshire
(1963; prob. 450 pp.; prob. $7.00)

SOVIET UNION: Paradox and Change

Robert T. Holt and John E. Thurner
both of the University of Minnesota; et al

(1962; 256 pp.; $2.50 paper; $3.50 cloth)

383 Madison Avenue, New York 17
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8:45 am.
PGH. HILTON

Ball Room 2
ARIA

9:00 a.m.

FED. RESERVE
BANK BLDG.

ATRF

9:00 a.m.

FED. RESERVE
BANK BLDG.

ATRF

SATURDAY

Risk Management

Chairman: H. WAYNE Snider, University of
Pennsylvania

Self Insurance

Robert Goshay, University of California, Los
Angeles

Risk Management and Insurance Regulation
George Rogers, Legislative Committee of
American Society of Insurance Management
Risk Management and Employee Benefit
Programs

James Christy, The Upjohn Company

Economics and Cost Analysis Problems

in Transportation
Chairman: EDWARD MARGOLIN, Interstate Commerce
Commission

Cost Measurement— The Valuation of
Discontinuous Events

Herbert T. Landow, New York Central System
Pulse Figures in Daily Management

John L. Tormey, Roadway Express
Macro-Economic Costs of Physical Distribution
J. L. Heskett, Ohio State University

Back Haul Costs— Their Determination and
Related Management Action

Theodore F. Kohn, Leonard Brothers Motor
Express Service

Developments in Transportation Service

and Finance

Chairman: Charles A. Taff, University of
Maryland

Technological Developments in Urban

T ransportation

Alan R. Cripe, Reynolds Metals Company
Changes in Crowth Rates of Domestic
Passenger Air Transportation

W illiam F. Lefevre, White Motor Company
Prospects for End to End Connections of Rail
and Motor Carrier Systems

Roger W. Gerling, Spector Freight System, Inc.
New Developments in Financing Carrier and
Terminal Equipment

Hunter Holding, Equitable Life Assurance Society
of the U.S.
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from RANDOM t&tt HOUSE

The Experience of Economic Growth
CASE STUDIES IN ECONOMIC HISTORY

by BARRY E. SUPPLE, McGill University

Effectively organized to introduce the student to the historical experience of
economic growth as exemplified in the industrial countries, this outstanding new
reader marks a first in its field. The editor’s lucid, comprehensive introduction
unifies an invaluable, remarkably varied collection of scholarly essays.

February 1963; 448 pages; $6.95 text

Trade Unions in the Age of Affluence

by WILLIAM H. MIERNYK, University of Colorado

A lucidly written survey of the growth of trade unions and the evolution of col-
lective bargaining in the United States. This title initiates the new Random
House Studies series in Economics.

(SE 1) November 1962; 192 pages; paperbound; $1.95 text

Readings in Business Fluctuations,
Growth, and Stabilization

by JOHN J. CLARK, St. John’s University
and MORRIS COHEN, Associate Editor, Fortune Magazine
These carefully selected readings from the most eminent classical and contem-
porary thinkers represent, in effect, a major assignment of the advantages and
limitations of the system of private enterprise. Providing a thoroughly logical
and orderly examination of our economic structure in the face of serious Soviet
economic rivalry, this superb new collection brings together the subject's most

significant literature.
Spring 1963; about 600 pages; $6.50 text

The Conduct of the Corporation

by WILBERT E. MOORE, Princeton University

. a really first-rate analysis. It is also a pleasure to read, for Wilbert Moore’s
perception is expressed in a prose that has a fine bite to it—William H. Whyte

1962; 320 pages; $4.00 text

I Automation: IMPLICATIONS FOR THE FUTURE J
| Edited by Morris Philipson $1.95 (A Vintage Original) V-46 j

RANDOM HOUSE - The College Dept. - 501 Madison Ave. - New York 22



Nnexpensive Educational
Paperbacks from Barnes & Noble .

Selections from among the more than 195
Barnes & Noble paperbacks

Marketing: An Introduction
By Myron S. Heidingsfield and Albert B. Blankenship $1.50

Business Management
By John A. Shubin $1.95

Corporation Finance
By Gilbert Harold $1.75

Money and Banking
By Herbert Spero $1.50

A Dictionary of Economics
By Harold S. Sloan and Arnold J. Zurcher Cloth, $4.50; Paper, $1.95

Labor Economics and Industrial Relations
By Robert D. Leiter $1.95

Statistical Methods
By Herbert Arkin and Raymond Colton $1.75

Tables for Statisticians
By Herbert Arkin and Raymond Colton $1.25

Business Law
By Hugh W . Babb and Charles Martin $1.95

Business Writing
By J. H. Janis, E. J. Kilduff, and H. R. Dressner $1.75

Technical Writing

By Rickard W. Smith Ready Soon. Cloth, $3.50; $1.75

*Free examination copies available to instructors

Barnes & Noble, Inc.

105 Fifth Avenue, New York 3, N.Y.
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9:30 a.m.

PFNIN-QHFRfITON
rCMI OnLnHIUn

Sky Room
AEA

9:30 a.m.

PFNN.QHFRATAN
rcnn'OnuiHIUH

Ball Room
AEA

9:30 a.m.

Qpiiki PiirniiT Aii
rtNN-ontK A TUN
Grant Room
AEA

SATURDAY

Economic Research by International
Agencies: A Progress Report

Chairman: Bert F. Hoselitz, University of Chicago
Economic Research by the United Nations
Caroline Miles, United Nations

Hans W. Singer, United Nations

Economic Research by the World Bank
John De W ilde, International Bank for
Reconstruction and Development

Economic Research by UNESCO

J. Hochfeld, UNESCO, Paris, and University of
Warsaw

Economic Trends and Prospects in the

U.S.S.R. and Eastern Europe
chairman: Abram Bergson, Harvard University
prOspects for Economic Crowth in the U.S.S.R.
Alec Nove, London School of Economics and
Political Science

Rate of Economic Crowth in Yugoslavia
Jaroslav Vanek, Harvard University
Problems of Industrialization in Rumania
J. M. Montias, Yale University

Discussants:

W arren Nutter, University of Virginia

D ragoslav Avramovic, International Bank for
Reconstruction and Development

Nicolas Spulber, Indiana University

Japanese Economic Development
Chairman: X~ILLIAM 'S5, LOCKWOOD, Princcton
University

Recent Japanese Crowth in Historical
Perspective

Henry Rosovsky, University of California, Berkley
KAZUSHI Ohkawa, Hitotsubashi University

The Place of Japan in the Network of World
Trade

Philip H. Trezise, Department of State
Discussants:

Martin Bronfenbrenner, Carnegie Institute of
Technology

W arren S. Hunsberger, The Johns Hopkins
University
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-Outstanding textbooks from

ADVERTISING: METHODS AND MEDIA
by WALTER A. GAW, Bernard M. Baruch School of Business and Public Administra-
tion, The City College of New York, 472 pages. Instructor's manual. Text $7.95.

AMERICAN MARKETING
by WILLIAM J. SHULTZ, Bernard M. Baruch School of Business and Public Adminis-
tration, The City College of New York, 686 pages. Instructor's manual. Text $7.95

AUTOMATIC DATA-PROCESSINC SYSTEMS:

Principles and Procedures
by ROBERT H. GREGORY and RICHARD L. VAN HORN. 720 pages. Instructor's
manual. Text $8.95.

BUSINESS COMMUNICATIONS
by WILLIAM C. HIMSREET and WAYNE M. BATY, The University of Southern Cali-
fornia. 432 pages. Instructor's manual. Text $6.50. Arizona State University.

BUSINESS COMMUNICATION AND TYPEWRITING

by WAYNE M. BATY, Arizona State University. Spiralbound. 224 pages. Instructor's
manual. Text $3.95.

CASES AND EXERCISES IN THE MANAGEMENT OF
PERSONNEL
by WILLIAM B. WOLF, The University of Southern California. Paperbound. 240
pages. Instructor's manual. Text $2.95.

CASES IN BUSINESS COMMUNICATION

by JAMES BROWN, North Texas State University. Paperbound. 300 pages. Text
$2.95.

CASES IN FINANCIAL COMMUNICATION
by JAMES R. LONGSTREET, The University of California. Paperbound. 300 pages.
Solution manual. Text $3.25.

ECONOMIC DEVELOPMENT:
The Underdeveloped World and The American Interest
by WALTER KRAUSE, State University of lowa. 538 pages. Text $8.50.

ECONOMICS IN ACTION

Second Edition. Readings in Ciirrent Economic Issues
by SHELLEY M. MARK and DANIEL M. SLATE, University of Hawaii. Paperbound.
477 pages. Text $3.95.

ELEMENTARY MATHEMATICS OF PRICE THEORY

by CLARK LEE ALLEN, Southern lllinois University. Paperbound. 170 pages. Solutions
manual. Text $2.95.

FEDERAL INCOME TAX FUNDAMENTALS
by WILIAM E. DICKERSON and LEO D. STONE, The Ohio State University. 608 pages.
Instructor's manual. Text $7.95.

INSIGHTS INTO PRICING:

From Operations Research and the Behavioral Sciences
by ALFRED R. OfcENFELDT, DAVID MILLER, ABRAHAM SHUCHMAN, and CHARLES
WINICK. Paperbound. 124 pages. Text $2.95. Limited edition.

INTRODUCTION TO BUSINESS: American Enterprise in Action
by THEODORE J. SIELAFF and JOHN W. ABERLE, San Jose State College. 590
pages. Text $6.95.

WADSWORTH PUBLISHING COMPANY ----

96

Wadsworth Publishing Company-

PREPARING FOR THE CPA EXAMINATION:

Problems, Reference, and Solutions
(2 Volumes)

by ROBERT J. SMITH, Brigham Young University. Volume |, Problems and Refer-
ences, 375 pages. Text $6.95. Volume II, Solutions, Loose-leaf, 525 pages. Text $5.50.

PRICINC FOR MARKETING EXECUTIVES
by Alfred R. Oxenfelt, The Graduate School, Columbia University. Paperbound.
95 pages. Text $1.50.

IBM MACHINE OPERATION AND WIRING
by LAWRENCE J. SALMON, Director International Tabulating Institute, Los Angeles.
Paperbound. 230 pages. Text $3.95.

SHORTENED CPA LAW REVIEW
by GEORGE C. THOMPSON and GERALD P. BRADY, Columbia University. 365 pages.
Text $7.95.

THE MANAGEMENT OF PERSONNEL

by WILLIAM B. WOLF, The University of Southern California. 365 pages. Text $7.95.

USING ACCOUNTING IN BUSINESS
by ROBERT H. VAN VOORHIS, CLARENCE L. DUNN, and FRITZ A. McCAMERON,
Louisiana State University. 480 pages. Solutions manual. Text $7.50.

COMING IN 1963

AN INTRODUCTION TO THE GENERAL THEORY OF
MANAGEMENT: A Cross-Cultural Approach
by WILLIAM B. WOLF, The University of Southern California.

ADVENTURES IN WORLD BUSINESS
by FRANK MEISSNER, San Jose State College, and JOHN S. EWING, Stanford
University.

BUSINESS DATA PROCESSING AND PROGRAMMING
by ROBERT H. GREGORY and RICHARD L. VAN HORN.

LAW IN A BUSINESS ENVIRONMENT
by GEORGE C. THOMPSON and GERALD P. BRADY, Columbia University.

LINEAR PROGRAMMING

by THOMAS NAYLO and EUGENE BYRNE, Tulane University.

MARKETING RESEARCH

by FREDERICK SCHREIER, University of California, Los Angeles.

SELECTED CASES AND PROBLEMS IN REAL ESTATE

by LEONARD P. VIDGER, San Francisco State College.

You are invited to
examine these fine texts
at BOOTH 2

97



ww vw vww v wow s fmportant New College Textbooks

FINANCIAL INSTITUTIONS

kLJ}/_GII__BERT COOKE, Bowling Green State University, DOUGLAS BELLEMORE, New York
niversity, CHARLES PRATHER, University of Texas and FRED CASE, University of California
at Los Angeles

A comprehensive survey of major American financial institutions, organization, function
and relation to the flow of funds in the money market. The book is authoritatively
written, thorough in its coverage, and its fresh approach to financial decisions of the
firm, the money market, working capital and credit, mortgage financing, and the
capital market is characterized by unusual clarity and teachability. 501 pp. 6x9.
Cloth. $7.75 (text edition) $10.50 (trade edition)

COLLECTIVE BARGAINING

by MAURICE TROTTA, School of Commerce, New York University

Presents the historical and legal setting of the collective bargaining agreement and
then the bargaining process in terms of organization and strategy and governmental
and non-governmental aid to collective bargaining. A provocative treatment of the
implementation of the labor contract follows. Scores of cases dealing with the problems
of interpretation that have been the subject of arbitration are, in particular, fully covered.
518 pp. 6x9. Cloth. $7.50 (text edition) $10.00 (trade edition)

INTERNATIONAL FINANCE

by MAX J. WASSERMAN, CHARLES W. HULTMAN and LASZLO ZSOLDOS, all of the
Patterson School of Diplomacy and International Commerce, University of Kentucky

A thoroughly up-to-date basic treatment of international finance, clearly presented
within a framework of the international monetary system which conditions it. With the
dollar as the world’s international and banking reserve money, the authors cover the
U.S. balance of payments as a key phenomenon in international finance. Ca. 368 pp.
6x9. Cloth. $6.50 (text edition) $8.65 (trade edition)

MODERN INTERNATIONAL ECONOMICS

by MAX J. WASSERMAN and CHARLES W. HULTMAN, both of the Patterson School of Diplomacy
and International Commerce, University of Kentucky

A timely approach to international economics via balances of payments. An intensely
practical college textbook. At the same time the theoretical parts of the book present a
restatement of international trade theory tailored to requirements of a world composed
of both open and partially closed economies. The book contains several features not
to be found in any other text covering this subject. 512 pp. 6x9. Cloth. $7.75

URBAN GROWTH AND DEVELOPMENT-A Problem Approach

by RICHARD B. ANDREWS, School of Commerce, University of Wisconsin
Surveys the vital problems of urban adjustment in nine most controversial areas. For
your course in urban land economics, urban sociology, city planning, etc.
420 pp. 5\2 x 8\4. Cloth. $5.65 (text edition) $7.50 (trade edition)

Other recently published
Commercial and Financial Dictionary (four
languages). By J. V. Servotte. 955 pp.
5Vi x IA. Cloth. $12.50
Investments— Principles, Practices and Analy-

textbooks and references

5V4 x 8. Cloth. $5.65 (text edition)

The Development of American Industries. By
John G. Glover and Rudolph L. Lagai,
both of New York University. 835 pp.

sis. By Douglas Bellemore, New York Uni-
versify. 898 pp. 6x9. Cloth. $7.50 (text
edition)

Collective Bargaining Manual. By Paul V.
Johnson, Purdue University. 96 pp. 5V4 x
8'A. Paper. $2.95.

Equity Financing for Small Business. By Salo-
mon J. Flink, Rutgers University. 271 pp.

6x9. Cloth. $7.50 (text edition)
Fundamentals of Transportation. By William
L. Grossman, New York University. 284
pp. 5V4x8V4. Cloth. $5.50.

Labor Arbitration— Principles, Procedures and
Issues. By Maurice S. Trotta, New York
University. 538 pp. 6x9. Cloth. $7.50 (text
edition)

SEND FOR YOUR EXAMINATION COPIES

SIMMONS-BOARDMAN BOOKS
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College Division
mChurch Street, New York 7, N. Y.

9:30 a.m.
PENN-SHERATON
Pittsburgh Room
AEA

9:30 a.m.

PENN'SHERATON

Monongahela Room
AFA

SATURDAY

Postwar Growth in the United States in
*e °f the Long-Swing Hypothesis

Chairmlan: Eichard A. Easterlin, University of
p van

The Postwar Retardation: Another Long Swing
in the Rate of Growth?

Bert G. Hickman, The Brookings Institution

Long Swings in Residential Construction: The
Post-War Experience

Burnham O. Campbell, University of California,
Los Angeles

Dollar Scarcity and Surplus in Historical
Perspective

Jeffrey G. Williamson, Vanderbilt University

Discussants:

Edward F. Denison, The Brookings Institution

Rendigs Fels, Vanderbilt University

l1se Mintz, Columbia University and National

Bureau of Economic Research

R. A. GORDON, University of California, Berkeley

Management of Corporate Capital

Chairman: J. Fred W eston, University of California,
Los Angeles

Optimal Investment and Financing Policy
Myron J. Gordon, University of Rochester

Leverage and the Cost of Capital

Ezra Solomon, Stanford University

Dividend Policy: Its Influence on the Value
of the Enterprise

James W alter, University of Pennsylvania

The Cost of Capital and Optimal Financing of
Corporate Growth

John Lintner, Harvard University

Discussants:

Merton Miller, University of Chicago
Robert E. Vandell, Harvard University
Herbert E. Dougall, Stanford University
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ON DISPLAY..

A new concept in readings
for the introductory course

Problems of the
Modern Economy

General Editor: EDMUND S. PHELPS, Yale University

Problems of the Modern Economy is a new Norton series of paperbound
volumes planned to provide intensive study of the outstanding questions
of political economy. Each volume in the series draws together prom-
inent positions in the debate of a current policy issue, positions that dem-
onstrate how the principles of economics can be applied to the vital
economic concern. Problems of the Modern Economy volumes free the
instructor to determine the emphasis of his course. They can be used to
supplement the basic economics text without strain on the student’s budget.

The first two titles in "Problems of the Modern Economy”

&
«* PRIVATE WANTS AND PUBLIC NEEDS

Issues Surrounding the Size and Scope of

Government Expenditure

160 pages, $1.35

*4» THE GOAL OF ECONOMIC GROWTH

Sources *Costs *Benefits

192 pages, $1.50

AND FORTHCOMING...

A study in the use of economic history

The U S. Economy
iNn the 1950’s

By HAROLD VATTER, Carleton College

A stimulating, instructive examination of the behavior of the various
sectors of Jhe American economy in a crucial decade. Professor Vatter
analyzes the major contours of change, places the economy of the 1950’s
in relation to preceding decades, and views the decade as a guidepost to
the future growth and development of the American economy. His book
will make absorbing reading for courses in the principles of economics
and American economic history. Paperbound.

W.W. NORTON & COMPANY, INC., New York
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Announcing:

NEW BOOKS
from International

OUR ECONOMY Available in January
By TROY J. CAULEY, Indiana University

This book provides an introduction to the study of economics
for students who do not intend to major in the subject. The
author has written a book for student use by employing uncom-
plicated, concise, non-technical language. The book contains
many helpful illustrations that are taken from everyday life.

The author has taken care to prepare a selective rather than
encyclopedic type of book. Essential topics have been selected
and these topics are dealt with in sufficient detail to make them
understandable to all students.

Available in January PRODUCTION ANALYSIS
AND CONTROL

By LOUIS J. RAGO, Duquesne University

A comprehensive treatment of the whole area of production
without unnecessary detail on fringe issues. The author strikes
a balance between analysis, descriptive material, and operations
research. Throughout the book, discussions are presented which
cut across functional lines to cover a unit of understanding
rather than a given topic.

The author presents a thorough treatment of production in the
text section and includes questions, projects, and cases that serve
to illustrate and to analyze production operations. An extensive
teacher’s manual gives the solutions to cases and projects.

INTERNATIONAL TEXTBOOK COMPANY
Scranton 15, Pennsylvania
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9:30 am.
PENN-SHERATON

North Room
ES

9:30 a.m.

PENN-SHERATON

Park View Room
ES

SATURDAY

Consumption Studies Il

Chairman: F. Thomas Juster, National Bureau of
Economic Research

Additional Tests of the Permanent Income
Hypothesis

Nisan Liviatan, Hebrew University and University
of Pennsylvania

Test of Models of Demand Relations in the
Household Sector
Marshall Kolin, Harvard University

Estimation of the Structural Parameters in
Friedman-Type Consumption Functions

Bernard Saffran, University of California,
Berkeley

Elasticity of Norwegian Consumption
Expenditures with Respect to Permanent
and Transitory Incqme

H. M. WATTS, Yale University

Discussants:

Gregory Chow, IBM Corporation and Cornell
University

H. S. HOUTHAKKER, Harvard University

Jacob Mincer, NBER and Columbia University

Econometric Studies

Chairman: Burton W eisbrod, Princeton University
and Washington University

The Relation Between Unemployment and the
Rate of Change of Money Wages in Canada

S. F. Kaliski, Carleton University

Aggregate Wage Determination and Inflation
George L. Perry, Council of Economic Advisers
Forecasting from Quarterly Econometric
Models

Paul E. Smith, San Fernando Valley State College

Discussants:

W illiam Bowen, Princeton University
Kenyon Poole, Northwestern University
Anthony Tang, Vanderbilt University
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PROFESSIONAL
APPOINTMENTS IN

Defense Economics

California Institute of Technology
Case Institute of Technology
University of Chicago

Columbia University

University of lllinois I D A

Massachusetts Institute of Technology
University of Michigan

Pennsylvania State University
Princeton University

Stanford University

Tulane University

Institute for Defense Analyses
1666 Connecticut Avenue, N.W., Washington 9, D. C.
An equal opportunity employer
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9:30 a.m.
PENN-SHERATON

Parlors E, F
ES

9:30 a.m.

PENN-SHERATON

Aero Room
ES

SATURDAY

Economic Theory |

Chairman: Edwin S. Mil1s, Johns Hopkins
University

9:30 am.
PENN-SHERATON

Club Room
RSA

A Model of Consumer Behavior and Its
Implications for a Theory of Imperfect
Competition

Alfred Kuehn, Carnegie Institute of Technology
Timothy McGuire, Stanford University

Research and Development, Technological
Progress and the Competitive Mechanism
Mordecai Kurz, Stanford University

The Algebra of Revealed Preference
S. N. Afriat, Rice Institute

Discussants:

H. UZAWA, Stanford University
T. Radar, University of Missouri
L. Terser, University of Chicago

10:45 a.m.

PGH. HILTON

Ball Room 2
ARIA

Turnpike Theorem

Chairman: Dale Jorgenson, University of Chicago
and University of California

The Dorfman-Samuelson-Solow Turnpike
Theorem

L. W. McKenzie, University of Rochester

Optimal Growth Paths in a Linear-Logarithmic
Economy

R. Radner, University of California, Berkeley

A General Turnpike Theorem
Sidney W inter, Council of Economic Advisers

Discussants:

Edmund G. Phelps, Yale University and
Massachusetts Institute of Technology
S. Reiter, Purdue University

G. L. Thompson, Carnegie Institute of Technology 12:15 p.m.

PGH. HILTON

Ball Room 2
ARIA
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SATURDAY

Problems of the Urban Region
Chairman: Herman G. Berkman, New York
University

A Quantitative Study of Urban Reconstruction:
The Rotterdam Case

LelAnd S. Burns, University of California,

Los Angeles

Simulation and Urban Renewal

Benjamin Chinitz, University of Pittsburgh

W ilbur A. Steger, The Consad Corporation
Forecasting Public Education Expenditures in
Local Areas

Richard Kosobud, University of Michigan

Discussants:

W ittiam N. Kinnard, Jr., University of
Connecticut
David Milstein, University of Michigan

Research in Depth

Chairman: John F. Adams, Temple University
Institutional Research in Perspective

S. Rains W allace, Life Insurance Agency
Management Association

New Areas for Research— Some Practical
Aspects

Charles Moeller, Metropolitan Life Insurance
Attitudes Toward Risk and Its Implications for
a Theory of Insurance Consumption

Mark R. Greene, University of Oregon

The Legal Definition of Insurance
Herbert Denenberg, University of Pennsylvania

Luncheon

Chairman: Davis W. Gregg, The American College
of Life Underwriters

Presidential Address
John S. Bickley, University of Texas
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2:00 p.m.
FED RESERVE

BANK BLDG.

ATRF

2:00 p.m.
PENN-SHERATON

Sky Room
ES

2:00 p.m.
PFNN.QMFRATAN

North Room
ES

SATURDAY

Transportation Marketing Research
Chairman: Paul B. Blomgren, University of

Uses of Marketing Data in Transportation
Research

W alter H. Cramer, Jr, St. Louis-San Francisco
Railway

The Census of Transportation

Donald E. Church, Bureau of the Census

The Proposed New Transportation Commodity
Code

T. O. McConnell, Southern Railway System
Analysis of Shipper Decisions on Carrier
Selection

John Howard, University of Pittsburgh

Economic Theory II
Chairman: Charites Holt, University of Wisconsin
Welfare Economics and the Theory of Second

O. A. Dauvis, Carnegie Institute of Technology

A. B. W hinston, Econometric Institute, Rotterdam
Timing Preference

T. C. Koopmans, Yale University

Computation, Decomposition, and Internal
Pricing

Tom Marschak, University of California, Berkeley
Discussants:

Kelvin J. Lancaster, Johns Hopkins University
S. Marglin, Harvard University

Jerome Rothenberg, Northwestern University

The Distribution of Price Changes

Chairman: Kari1 Borch, Norwegian School of

Economics and Princeton University
Variation of Certain Speculative Prices

Benoit Mandelbrot, IBM Corporation and

Harvard University

Panel:

PAUL Cootner, Massachusetts Institute of

Technology

Lawrence Fisher, University of Chicago

Emanuel Parzen, Stanford University

George Hadley, University of Chicago
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2:00 p.m.
PENN-SHERATON

Club Room
RSA

2:00 p.m.
PGH. HILTON

Ball Room 2
ARIA

2:30 p.m.

PENN-SHERATON

Allegheny Room
AEA

SATURDAY

Contributed Papers

Chairman: Robert Nunley, University of Kansas

Spatial Variables and CBD Sales
Ronald Boyce, University of Illinois

Prediction of the Incidence of Urban
Residential Blight

Fred E. Case, University of California, Los Angeles

On the Measurement of Economic
Development Using Scalogram

Magdi M. E1-Kammash, North Carolina State
College

The Interregional Trade of Hawaii and the
Mainlands: An Econometric Model

Ronald S. Graybeal, University of Hawaii

Business Meeting

Conditions of International Monetary
E<“ilil>ium
Chairman: James W. Angell, Columbia University

Equilibrium Under Fixed Exchanges
Harry G. Johnson, University of Chicago

Fluctuating Exchange Rates
Richard E. Caves, Harvard University

International Liquidity, The Next Steps
Peter B. Kenen, Columbia University

Discussants:

J. Marcus Fleming, International Monetary Fund
Harry C. Eastman, University of Toronto
J. Herbert Furth, Federal Reserve Board
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2:30 p.m.
PENN-SHERATON

Monongahela Room

AEA

2:30 p.m.
PENN-SHERATON

Aero Room
AEA

SATURDAY

Defense and Disarmament
Chairman: T. C. Schelljng, Harvard University

Economic Analysis in the Department of

Defense
Charles J. Hitch, U.S. Department of Defense
Alain Enthoven, U.S. Department of Defense

The Economics of Threat Systems
Kenneth E. Boulding, University of Michigan

The Impact of Disarmament on Research and
Development— A Case Study of Economic
Dynamics

Richard Nelson, Council of Economic Advisers

Discussants:

Richard U. Sherman, Jr., Ohio State University
Harold G. Barnett, Wayne State University

Problems of Methodology
Chairman: FRITZ M achlup, Princeton University

Explanation, Prediction, Values, and Policy in
Economics

Andreas G. Papandreou, University of California,
Berkeley

Assumptions in Economic Theory
Ernest Nagel, Columbia University

Analytic Economics and the Logic of External
Economics

Sherman Krupp, Lehlgh University

Discussants:

G. Christopher Archibald, London School of
Economics

Herbert A. Simon, Carnegie Institute of
Technology

Paul A. Samuelson, Massachusetts Institute of
Technology
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2:30 p.m.
PENN-SHERATON

Ball Room
AFA, ES

5:00 p.m.

PENN-SHERATON

Grant Room
AEA

6:00 p.m.

PENN-SHERATON

Club Room
AEA

SATURDAY

Money and Banking

Chairman: E1i Shapiro, Harvard University

Some Empirical Studies of the Demand for

Money . .
Allan Meltzer, Carnegie Institute of Technology

Karl Brunner, University of California, Los
Angeles

Financial Innovation

Edward Shaw, Stanford University
John G. Gurley, Stanford University

Discussants:

Albert Ando, Massachusetts Institute of Technology
Alvin Marty, City College, New York and
University of Chicago

Martin J. Baitey, University of Chicago

Business Meeting

Executive Committee Dinner Meeting
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ASSOCIATION OFFICERS AND PROGRAM CHAIRMEN

Academy of Management

Harold F. Smiddy, Electric Bond and Share Company— President

Harold Koontz, University of California—Vice-President and Program
Chairman

Keith Davis, Arizona State University— Secretary-Treasurer

American Economic Association

Edward S. Mason, Harvard University— President

Albert G. Hart, Columbia University—Vice-President

Richard A. Musgrave, Princeton University— Vice-President

Harold F. Williamson, Northwestern University— Secretary-Treasurer
Gottfried Haberler, Harvard University— Program Chairman

American Farm Economic Association

George E. Brandow, Pennsylvania State University— President and Program
Chairman

Dale E. Hathaway, Michigan State University— Vice-President

Sidney Hoos, University of California—Vice-President

C. Del Mar Kearl, Cornell University— Secretary-Treasurer

American Finance Association

Bion B. Howard, Northwestern University— President

George T. Conklin, Jr. Guardian Life Insurance Company— Vice-President
and Program Chairman

Robert A. Kavesh, New York University— Secretary-Treasurer

American Marketing Association

Donald R. Longman, J. Walter Thompson Company— President

Schuyler F. Otteson, Indiana University— Vice-President, Marketing
Education

Margaret L. Reid, Monsanto Chemical Company— Secretary-Treasurer

Donald L. Shawver, University of Missouri—Program Chairman

American Risk and Insurance Association

John S. Bickley, University of Texas— President

Kenneth W. Herrick, Texas Christian University—First Vice-President
Kenneth W. Black, Georgia State College— Second Vice-President
Joseph S. Trosper, ‘Southern Methodist University— Secretary-Treasurer

American Transportation Research Forum

Herbert O. W hitten, Cleveland, Ohio— President

Merrill J. Roberts, University of Pittsburgh—Vice-President
John W. Ingram, Washington, D.C.—Secretary-Treasurer
Gayton Germane, Pittsbhurgh, Pa—Vice-President—Program
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Association for Education in International Business

Roland L. Kramer, University of Pennsylvania—President

Endel J. Kolde, University of Washington— Vice-President

W illiam Hoskins, Indiana University— Secretary

James A. Hart, DePaul University—Treasurer

Harold Kellar, The City College of New York—Program Chairman

Catholic Economic Association

Arthur J. Noetzel, John Carroll University— President and Program
Chairman

Rev. Richard E. Mulcany, S. J., University of San Francisco— First
Vice-President

Alice E. Bourneuf, Boston College— Second Vice-President

Rev. Robert J. McEwen, S.J., Boston College— Secretary-Treasurer

Econometric Society

Franco Modigliani, Massachusetts Institute of Technology— President

Edmond Malinvaud, Director de I'Ecole Nationale de la Statistique et de
rAdministration Economique— Vice-President

Richard Ruggles, Yale University— Secretary

Nancy Ruggles, The Econometric Society— Treasurer

Zvi GRILICHES, University of Chicago— Program Chairman

Industrial Relations Research Association

Charles A. Myers, Massachusetts Institute of Technology— President and
Program Chairman
Edwin Y oung, University of Wisconsin— Secretary-Treasurer

Regional Science Association

EDGAR M. Hoover, University of Pittsburgh— President

Harold McCarty, State University of lowa— Vice-President

W alter Christaller, Fugenheim, Bergstrasse, West Germany— Vice-President
DUANE Marble, University of Pennsylvania— Secretary and Program Chairman
James Ganschow, University of Pennsylvania— Treasurer
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JOINT LOCAL ARRANGEMENTS COMMITTEE LOCAL ARRANGEMENTS COMMITTEES OF
PARTICIPATING ASSOCIATIONS

CRAITMAN e e Clyde Harrell

Academy of Management

ViCe CRAIMMAN ottt John J. Balles James L. Hayes, Chairman
Charles W. Hackett

Ram S. Tarneja
TFRASUNIE ...t ettt ettt ettt ettt et David T. Snowdon

Thomas Lasko
American Economic Association

AAVEITISING ..ot R. S. Villanueva J. R. Aufderheide, Chairman
Employment Register Donald A Gordon American Farm Economic Association
Saul Katz, Chairman
EXNIDIES e B. F. Jones, IV
Thomas F. Mitchell American Finance Association
Albert G. Sweetser, Chairman
FEE EVENTS e Edward E. Y eo

American Marketing Association

INTOrMAatioN oo s John B.Herron Arend E. Boer, Chairman
William Hartsough, Vice Chairman
William W. Staley, Registration
Meeting ROOMS .ot e Norton Seeber Robert Pitcairn, Hotel Arrangements
Otto Davis George Ator, Press Relations
F. B. Jones, Publicity and Attendance
Thomas Mitchell, Exhibits

O PEratioNS. ..o JJorI;nAA. Schmicft R. Kenneth Smith, Hospitality
WL B”fderhe'de Edward May, Treasurer
- L. Bedel Lawrence Sherman, Secretary
Student Marketing Club, Duquesne University, Conference Aids
Press Room and PUDBIICItY......ccocooiiinininncccs Thomas Murphy

Allan Meltzer American Risk and Insurance Association

H.J. Zoffer, Chairman

Printed Program .. Edward Sussna Theodore Bakerman
James Boness Preston Heath
Mildred G. Durick Robert Reynolds
Registration ... P s Jane W alsh American Transportation Research Forum

Ansley Cope, Chairman

Charles D. Duffy, Hospitality

Gayton E. Germane, Hotel Arrangements

W illiam D. W yatt, Publicity

Glenn A Squibb, Registration and Information
Merrill J. Roberts, Student Liaison

112 113



Association for Education in International Business

Robert D. Entenberg, Chairman

Catholic Economic Association

Stanley Seymour, Chairman

Econometric Society

Kalman J. Cohen, Chairman

Industrial Relations Research Association

Myron L. Joseph, Chairman
Otis Brubaker
John R. Coleman

Regional Sience Association

Edgar M. Hoover, Chairman
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EXHIBITORS

Penn-Sheraton Hotel

Allyn and Bacon, Inc.
Appleton-Century-Crofts, Inc.

The Association of American University Presses
Federal Reserve Bank of Cleveland
Free Press of Glencoe

Harcourt, Brace and World, Inc.
Harper and Brothers

Harvard University Press

Holt, Rinehart and Winston, Inc.
Houghton-Mifflin Company
Richard D. Irwin, Inc.

Alfred A. Knopf, Inc.

J. B. Lippincott Company
McGraw-Hill Book Company, Inc.
Macmillan Company

Charles E. Merrill Books

National Bureau of Economic Research
National Science Foundation

W. W. Norton and Company, Inc.
Oxford University Press, Inc.
Frederick A. Praeger
Prentice-Hall, Inc.

Rand McNally and Company

The Ronald Press Company

St. Martin’s Press
Simmons-Boardman Company
Social Security Administration
South-Western Publishing Company
Twentieth Century Fund

D. Van Nostrand Company, Inc.
Wadsworth Publishing Company
John Wiley and Sons, Inc.

Wall Street Journal

Yale University Press

Pittsburgh Hilton Hotel

Holt, Rinehart and Winston, Inc.
Richard D. Irwin, Inc.

McGraw-Hill Book Company, Inc.
Prentice-Hall, Inc.

The Ronald Press Company
South-Western Publishing Company
United States Department of Commerce
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