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GENERAL INFORMATION

All sessions and activities are arranged in the summary and in the pro-
gram in the following manner; first, by day and time of the start of the

TABLE OF CONTENTS session; second, by headquarters in alphabetical order: Belmont Plaza, Bile-

more, Commodore, New York University, and Roosev&It; and third, by

Page sponsoring association in alphabetical order where feasible. Where a session

. is sponsored jointly by two or more associations, the sponsors are listed in

LOCAl AFEA M @P ..t e Inside Front Cover alphabetical order and placed where the first would occur in this arrangement.

For convenience, the summary lists the session or activity by title only and
refers to the page on which the detailed description of the session will be

General INformation .........ccoeoiiiiine e 1
found.
. The list of participants shows in alphabetical order the names of all per-
Summary of Joint Program .............................................................. 4 sons participating in the program and the pages on which their mmw
appear.
Joint Program If any changes in the program are made subsequent to the time this book-
let went to press, they will be printed in an addendum. It may be advisable
TUESHAY ..o 18 to check at the information desks of the various associations for information
WEANESUAY ...ttt 18 on activities that may not be listed in the program or addendum.
TRUFSAAY ..t 67
Frlday ..................................................................................... 105 ASSOCIatIOI’]S and Headquar[ers
SAUFAAY .o 123 Abbreviation Association Headquarters
List Of AQVEILISErS ..o 129 AM Academy of Management New York University

Graduate School of
BusinessAdministration

Association Officers and Program Chairmen..........ccocevvnienennnnn 130 ) ) o
AEA  American Economic Association Commodore
Joint Local Arrangements COMMItLE............o..ovveevveereerreereeienrennes 132 AFEA  American Farm Economic Association Commodore
AFA  American Finance Association Commaodore
Local Arrangements Committees of Participating Associations .... 133 AMA  American Marketing Association Biltmore
) o ARIA  American Risk and Insurance Association Biltmore
List Of EXNIDITOrS....ccoiviiiiiicecce e 135 ASA  American Statistical Association Roosevelt
Index of Participants..........cococoiiiciiiiiic e 137 BS Biometric Society, ENAR Roosevelt
CEA  Catholic Economic Association Commodore
Hotel FIOOr PIaNS....ccc.ooiciceece et 146 ES Econometric Society Commodore
IRRA Industrial Relations Research Association Belmont Plaza
IMS Institute of Mathematical Statistics Roosevelt

RSA  Regional Science Association Biltmore



Regjistration

All persons attending the meetings are required to register. The registration
fee of |3 will entitle registrants to admission to all meetings (except invitation
or fee events) sponsored by any of the participating associations. Registration
may be completed at the desks maintained for the purpose at each of the three
headquarters hotels listed below, at the hours indicated. A member of any as-
sociation may register at any of die three hotels. However, persons who regis-
tered in advance by mail may obtain their badges and programs only at the
special registration desk at the headquarters of their association.

Headquarters Days and Hours of Registration Registration
Desk Location

Tuesday Wednesday Thursday Friday Saturday

Biltmore 6 pm- 8 am- 8 am.- 9 ajn.- 19th Floor
10 p.m. 5pm. 5 pm. 12 noon
6 pjn.-
10 p.m
Commodore 6 pm- 8 am- 8 am.- 8 am.- Foyer, near
10 p.m. 5pm. 5 pm 12 noon Main Ballroom
Roosevelt 6 pjn.- 8 am.- 8 ajn.- 8 am.- 8 am.- Upper Lobby
10 pjn. 5 p.m. 5 p.m. 5 p.m. 12 noon
*New York 8:30 am. 8:30 am. Lobby
University,
100 Trinity
Place

"Academy of Management only

Information desks and locator register

The information desk at each hotel is located near the registration desk. While
a member of any association may register at any hotel, the information desk at
each hotel is equipped to provide information regarding only the associations
with headquarters at that hoteL

At the bulletin board adjacent to each information desk there is a locator
register, in bound volumes, which indicates the hotel address and telephone num-
ber of all registrants. This information will be brought up to date periodically
during the convention. The locator registers are being prepared by the Service
Bureau Corporation, a subsidiary of the International Business Machines
Corporation.

*

Employment register

The Professional Placement Center of the New York State Employment Serv-
ice, in cooperation with the United States Employment Service, is extending
its placement services without charge to members and guests of the Allied
Social Science Associations. The placement area will be at the Biltmore Hotel and
will be operated from 9 am to 5 p.m., December 27 and 28 in the Music Room,
and December 29 in the Biltmore Suite.

2

Association members who filed applications or orders with local offices of
their State Employment Service prior to the meetings must report their con-
vention addresses in person at the appropriate desk in the placement area. Others
should file applications or orders at the earliest practicable moment.

Folders containing descriptions of vacancies and applicant qualifications will
be available for inspection only to those who have checked in. After reviewing
folders, employers wishing to arrange for interviewing space should reserve
time at the schedule desk in the employer room. Applicants may check with
the schedule desk in the applicant room to find when and where employers will
be located.

Those who do not wish their orders and applications to be made available to
others should not register. They may file with the Professional Placement Center
of the New York State Employment Service, where records are confidential

Press services

Services and facilities for the convenience of press representatives are avail-
able in Parlor F on the Main Ballroom floor of the Hotel Commodore for
associations meeting there. A press room will also be provided in Section B in
the Vista Room on the 18th floor of the Biltmore for associations with head-
quarters at that hotel. Press room facilities for the Hotel Roosevelt are located
in Vanderbilt 7 and 8.

Fee and invitation events

Fee and invitation events are listed in the main body of the program and in
the summary in their appropriate chronological places. Events for which a fee
is charged or for which attendance is by invitation are identified by asterisks.
Tickets for association-sponsored breakfast, luncheon, and dinner meetings may
be obtained at the information desk of the sponsoring association. They should
be purchased at the time of registration to facilitate arrangements.

Tours and special events

The Visitor’s Gallery and Exhibit Hall of the New York Stock Exchange, 20
Broad Street, will be open Monday through Friday from 10 a.nx to 3:30 pjn-

Tours of the Federal Reserve Bank of New York, 33 Liberty Street, will be
available Monday through Friday, at 10 am., 11 am., 1 p.m. and 2 pjn.
Registrants wishing to make arrangements for a tour should call RE 2-5700,
Extension 289.

An art exhibition sponsored by the National Planning Association and St.
Martin's Press will be on display Wednesday through Friday, December 27-29,
at the Hotel Commaodore. This is the first time that an exhibition of this kind
has been presented. The exhibition will include paintings and sculpture by
members of the American Economic Association.

An exhibit, The Story of Banking, may be seen at The First National City
Bank of New York, Park Avenue and 54th Street. Animated displays show
how banks serve people, business, government, and world trade. The exhibit
will be open Monday through Friday from 10 am. to 6 pjn. and Saturday from
10 am. to 3 pjn.



Time and
Hotel

Roosevelt

6 pm
Commodore

8 pm.

Market
Admin.
Office

Time and
Hotel

7:30 m |
Commodore

I ML
Commodore

830 mI
Roosevelt

I ML
Biltmore

Commodore

Biltmore
N.Y.U.

* Fee or invitation event.

SUMMARY GF JOINT PROGRAM

TUESDAY, DECBVBER 26
Sponsor Session or Activity Title Page
ASA *Board of Directors and Council Dinner
Meeting 18
AEA *Executive Committee Dinner Meeting 18
AFEA Executive Committee Meeting 18
WWEDNESDAY, DECEVBER 27
Sponsor Session or Activity Title Page
AFEA *Breakfast Meeting 18
*Breakfast Meeting—Allied Social Sci-
ence Associations Secretaries 18
ASA The Commission on Money and Credit
—Some Staff Statistical Studies 19
AMA What Are Ethical Standards of Conduct
in Marketing? 19
Coffee for Members and Friends—
Metropolitan (N. Y.) Economic As-
sociation 19
ARIA Executive Committee Meeting 19
AM Greetings—Academy of Management 19

Time and
Hotel

9:30 ML
Biltmore
Commodore

Commodore
Commodore
Commodore
Commodore

Commodore
Commodore
Commodore

N.Y.U.

10:30 m |

Roosevelt
Roosevelt
Roosevelt

Roosevelt

Roosevelt
Roosevelt

10:45 ML
N.Y.U.

N.Y.U.

N.Y.U.

N.Y.U.

N.Y.U.

11 ML
Biltmore

Sponsor

RSA
AEA

AEA
AEA
AFEA
AFA

ES
ES
ES

AM

ASA
ASA
ASA
ASA

ASA3S
IMS

AM
AM
AM
AM

AM

AMA

WEDNESDAY— Continued

Session or Activity Title

Behavioral Studies in Regional Science

International Transmission of Business
Cycles: Problems and Policies

Tax Problems

Problems of Economic Development

The Scope of Farmer Cooperatives

Accumulation Through Equities for Pen-
sions

Investment and Expectations

Statistical Problems

Recent Advances in Mathematical Pro-
gramming: Three Surveys

Management Education

Computer Uses in Social Statistics

Panel Session—Summer Institutes and
Conferences in Statistics for College
and University Teachers

Diffusion and Timing of Business Cycle
Turning Points

Meeting of Task Group No. 16, Ameri-
can Society for Testing and Materials

Medical Health Surveys

Contributed Papers—IMS-1

Panel Session—The Information Ex-
plosion

Panel Session—Measuring Managerial
Performance

Panel Session—Intangible Factors in
Management and Their Measurement

Panel Session—Forces Shaping the Fu-
ture of Management

Panel Session—Management Informa-
tion Center

New Behavioral Science Concepts Ap-
plicable to Marketing Research

3

Page

22

22
22
23
23

23
25
25

25
28

28

29
29
29

32
32

33
33
33
33

33

37



Time and
Hotel

11 am.
Biltmore

11:30 am.
Brass Rail

12 noon
N.Y.U.

12:30 pm.
Biltmore
Brass Rail

Commodore
2 pm
Biltmore

Biltmore
Roosevelt

Roosevelt

Roosevelt

Roosevelt

2:30 pjg.
Biltmore
Commodore
Commodore

Commodore
Commodore

WEDNESDAY— Continued

Sponsor

AMA

AM

AMA

AMA

AMA
ASA

ASA

ASABS

ASA,IMS

RSA
AtfA
AEA

AEAA-FEA
AEAA-SA

« Fee or invitation event.

Session or Activity Title

Contribution of Selected Behavioral Sci-
ences to the Teaching of Advertising

eLuncheon Meeting—Members of the
Association for the Study of Soviet-
type Economies

Reports of Panel Chairmen

*Vice President’s Luncheon

eLuncheon Session—American Trans-
portation Research Forum

sLuncheon Meeting—Editors of the
Social Science Journals

Use of Behavioral Disciplines in Teach-
ing and Practicing of Marketing

The Ethics of Retail Price Advertising

Measuring the Balance of International
Payments

Panel Discussion—Report of the Tech-
nical Committee on Broadcast Rat-
ings

Some Theory in Agriculture—Related
Problems

Bayesian Inference-1

The Property Tax and Urban Land Use
Soviet Economic Planning

Systems of Economic Accounts and
Analysis for Urban Regions

Rural Poverty and National Policy

The New Encyclopedia of the Social
Sciences

Page

37

37

37

41
41

41

41
41

43

43

43
45

45
45

46
46

46

Time and

Hotel Sponsor
230 pm.

Commodore AFA
Commodore

Commodore ES
Commodore ES
Commodore ES
Commodore ES
N.Y.U. AM
330 pm.

Biltmore AMA
Biltmore AMA
Biltmore AMA
4 pm.

Biltmore AMA
N.Y.U. AM
Roosevelt ASA
Roosevelt ASA
Roosevelt ASA3S
Roosevelt ASA IMS
515 pm.

Biltmore AMA
530 pm.

Commodore

545 pm.

Commodore

6.15 pm.

Columbia AMA

University Club

* Fee or invitation event.

WEDNESDAY—Continued

Session or Activity Title

The Outlook for the Capital Markets

American Transportation Research For-
um—Transport Cost and Pricing
Policy

Monetary Studies

Problems in the Estimation of Simul-
taneous Economic Relationships

Econometric Studies-1
Stability and Growth
Management and International Business

Marketing in Underdeveloped and De-
veloping Economies

Improving Marketing Teaching Effec-
tiveness

The Changing Logistics of Market Struc-
ture

Open Meeting—Comparative Marketing
Study Committee, American Market-
ing Association

Chase Manhattan Bank Tour

Economic Growth: Statistical Problems
in the Great Debate

Bayesian Statistics in Advertising and
Marketing

Mathematical Biology
Reliability Analysis

*President’s Reception—Social Hour
and Refreshments

*Reception—Yale University
*Reception—University of Chicago

Dinner Meeting: Dutch Treat

Page

49
49
51

51
53
53
53

57
57

57

58
58

58

58
58
62

62

63

63

63



Time and
Hotel

6:30 pm.
Stouffer’s

7 pjn.

N.Y.U.
Faculty Gub
Roosevelt

8 pm.
Biltmore

Biltmore

Commodore
Commaodore
Commodore

Roosevelt
Roosevelt

9 pm
Commodore

Time and
Hotel

7:30 am.

Commodore
Commodore
Commodore
Commaodore

Commodore
Commaodore

Roosevelt

745 am
Schrafft’s

WEDNESDAY— Continued

Sponsor Session or Activity Title
+Dinner—Princeton University

AM eDinner

IMS Meeting—Council of the Institute of
Mathematical Statistics

AMA Government-Marketing Relations in an
Evolving Economy

RSA Studies of the Urban Region

AEA Presidential Address

AFA Meeting

CEA Trends in Family Income Distribution
in the United States

ASA Special Session

ASA Unemployment Statistics in a Changing
Economy

*Smoker—University of Illinois

THURSDAY, DECEVBER 28

Sponsor Session or Activity Title

AFA *Breakfast Meeting
*Breakfast Meeting—Order of Arms
*Breakfast—Denison College

*Breakfast—Alumni of Economics-in-
Action

*Breakfast—University of Minnesota

*Breakfast Meeting—Ohio State Uni-
versity Alumni

ASA *Breakfast Meeting

AM *Breakfast Meeting

¢ Fee or invitation event

Page

63

63

63

64
65
65
65

65
65

67

67

Page

67
67
67

71
71

71
71

71

Time and
Hotel

1am.
Biltmore
Roosevelt
Stouffer’s

8:30 aJB.
Roosevelt
Roosevelt

Roosevelt

Roosevelt
Roosevelt
Roosevelt

845 LB.
N.Y.U.

9 am.
Biltmore
Biltmore

Commodore

Commodore
Commodore

9:30 ajn.

Belmont Plaza

Belmont Plaza

Biltmore

Biltmore

THURSDAY— Continued

Sponsor

ARIA
ASA

ASA
ASA

ASA

ASA
ASAIMS
BS

AM

AMA
AEA

AEA.IRRA

IRRA
IRRA
ARIA

RSA

* Fee or invitation event.

Session or Activity Title

*Breakfast
*Breakfast

*Breakfast—Rutgers University Eco-
nomics Department

International Statistics

Uses and Abuses of Full Employment
Models

Computers and the Training of Statis-
ticians

Contributed Papers—ASA-1

Industrial Design of Experiments

Regional Committee Meeting

Annual Business Meeting

International Commaodity Problems

Can the U. S. Meet World Marketing
Competition?

The Role of Transportation in Economic
Development

Problems of Persistent Unemployment

Coffee for Members and Friends—
Metropolitan (N. Y.) Economic As-
sociation

Trade Union Government and the Evi-
dence of Landrum-GrifEn

Employment Problems of Racial Minori-
ties

Has the Life Insurance Company Prod-
uct Become Obsolete?

The Location of Retail Activities

Page

71
71

73

73
73
73
75

75
75

75

7
77
7
78

78

79
79

79
80



Time and
Hotel

9:30 am.
Commodore
Commodore

Commodore
Commodore

Commodore
Commodore
Commodore
Commodore
Commodore

10 am.
N.Y.U.

10:30 am.

Roosevelt
Roosevelt
Roosevelt

Roosevelt
Roosevelt

Roosevelt
Roosevelt

1 ajg.
Biltmore
Biltmore

Biltmore

Biltmore
Commodore

Sponsor

AEA
AFEA

AFA
AFA

CEA
ES
ES
ES

AM

ASA
ASA
ASA

ASA

ASABS

IMS

AMA
AMA
AMA

ARIA
CEA

THURSDAY-Continued

Session or Activity Title

Studies in Business Behavior

The Family Farm in Domestic and
Foreign Land Tenure Policy

Public Finance in a Growing Economy

Committee on Money and Credit Papers
—The Operations of Financial Institu-
tions

Farmers’ Share of the National Income
Bargaining Coalitions in Markets
Economic Theory-1

Forecasting and Time-Series Analysis

American Transportation Research For-
um—~Coordination of Transport Fa-
cilities

Future of the Academy of Management

Business Meeting
Educational Statistics

The Methods of the 1961 Census of
Canada

Unemployment Statistics: Current In-
terpretations

Meeting of Experiment Station Statis-
ticians

Regional Advisory Board Meeting

Bayesian Inference-2

Doctoral Dissertation Research

Education for Wholesaling Manage-
ment: The Role of the University
and Executive Programs

New Techniques and Approaches in the
Teaching of Salesmanship

Research in Depth

Social Significance of Wealth in Rela-
tion to Distribution of Income

10

Page

80
80
81

81
81
82
82
83

83

83

84
84

84
85

85
85
85

86

86

86
87

87

Time and
Hotel

11:15 3DL
N.Y.U.

12 noon
Biltmore
N.Y.U.
12:30 pm.

Biltmore
Brass Rail

Commodore
Commodore

1 pm
Commodore

1:30 pjL
N.Y.U.

2 pm.

Belmont Plaza

Belmont Plaza

Biltmore
Biltmore
Biltmore

Biltmore

Sponsor

AM

ARIA

AM

AMA

AEANAFA
ES

CEA

AM

IRRA

IRRA

AMA
AMA
ARIA

RSA

* Fee or invitation event.

THURSDAY— Continued

Session or Activity Title

Cooperation of the Academy With Man-
agement Societies

eLuncheon Meeting—Presidential Ad-
dress

Decentralization of Authority in a Bu-
reaucracy

*President’s Luncheon

eAnnual Luncheon Meeting—Trans-
portation and Public Utilities Group,
American Transportation Research
Forum

eLuncheon Session

Meeting

eLuncheon Session—Presidential Ad-
dress

Business and Society

Is Our Unemployment Compensation
System Adequate to Meet the Needs
of the Economy and the Unemployed?

What Can Labor History Contribute to
an Understanding of Industrial Re-
lations

Distinguishing Characteristics of Indus-
trial Marketing

Directions in Basic Courses in Market-
ing

The Emerging Science of Risk and In-
surance

Contributed Papers—RSA-1

1

Page

87

87

88

88

88
88
88

89

89

89

90
90
91

91
91



Time and
Hotel

2 pm.
Roosevelt

Roosevelt

Roosevelt
Roosevelt

Roosevelt

2:30 pjn.
Biltmore

Commodore
Commodore

Commodore
Commodore
Commodore
Commodore
Commodore

2:45 pJL
Commodore
Commodore

3 pm
Commodore

3:15 pjn.
Biltmore

3:30 pjn.
Biltmore

Sponsor

ASA
ASA

ASA
ASA

ASA.BS,
IMS

AEA
AFEAES

AFA
CEA
ES
ES

AEA
AEA

AEA

AMA

RSA

* Fee or invitation event.

THURSDAY— Continued

Session or Activity Title

Statistical Problems in the Tracking of
Satellites and Missiles

Statistical Coverage of the Construction
Industry: A Critique

What’s New in the Census Program

The Stock Market: Recent Behavior
and Outlook

Experimental Design

The International Element in Basic
Management Education—Association
for Education in International Busi-
ness

Economic Behavior of Families

Measuring Social Costs of Alternative
Agricultural Programs

Consumer Credit and National Policy
Business Meeting

Econometric Models and Development
Studies in the Theory of the Firm
*State Taxation of Interstate Business

The Market for Economists

Transportation Problems in the Ameri-
can Economy

Reappraisal of the Doctrine of Consum-
er Sovereignty

Panel Discussion: Social Responsibilities
of Advertising

Presidential Address

Page

92

92
92

93
93

93
94

94
94
95
95
95
96

96

96

97

97

97

Time and
Hotel

4 pm.
Commodore
Roosevelt

Roosevelt

Roosevelt

Roosevelt
Roosevelt

Roosevelt

Roosevelt

Roosevelt

5 pm.
Biltmore
Commodore
Commodore
Roosevelt

5:15 pm.
Biltmore

Biltmore

Biltmore

5:30 pm.
Biltmore

i pm.

Belmont Plaza

6:30 p.m.
Brass Rail

Sponsor

CEA
ASAES

ASA

ASA

ASA
ASA,BS

ASA,IMS

ASA

IMS

RSA
AFA
ES

ASA

AMA

AMA

AMA

ARIA

IRRA

AFEA

* Fee or invitation event.

THURSDAY— Continued

Session or Activity Title

Executive Council Meeting

Symposium on Statistical Methods of
Economic Forecasting

Trends as Revealed by the 1960 Popu-
lation Census of the United States

Experience in the Use of the 1960 Cen-
sus Magnetic Tapes by the Bureau of
the Census and Other Agencies

Corporate Profits as a Business Indicator

Multiple Comparisons and Ranking
Means

Decision Theory in Basic Statistical
Training for Engineering and the
Physical Sciences

*Committee on Social Insurance Sta-
tistics and Training

Contributed Papers—IMS-2

Business Meeting
Business Meeting
The Walras Lecture
Business Meeting

Collegiate Chapters Advisers: Achieving
the ldeal Relationship Between Col-
legiate Chapter, Local Chapter and
National Headquarters

The Teaching of Sales Management in
American Universities

Academic Needs in a New Era of
World-Wide Marketing Competition

“Reception

Executive Board Meeting

*Dinner Meeting

13

Page

97
98
98
98
99

99

99

99
100

101
101
101
101

101

102

102

102

102

103



Time and
Hotel

8 pm

Biltmore

Biltmore
Biltmore
Commodore
Roosevelt

9pm
Belmont Plaza

10 pm.
Roosevelt

Time and
Hotel

7:30 am.
Commaodore
Roosevelt

Horn and
Hardart

745 am.
Biltmore

8 am.
Belmont Plaza
Commodore

Stouffer’s

8:30 am.
Roosevelt
Roosevelt

Roosevelt

» Fee or invitation event.

Sponsor

AMA

ARIA
RSA
AEA
ASA

IRRA

ASABS,
IMS

Sponsor

ASA
ASA

ARIA

IRRA

*

ASA3S
ASA

ASA

THURSDAY—Continued

Session or Activity Title

Developing an Effective Doctoral Pro-
gram in Marketing

Research Round Table

The Location of Residential Areas
Invited Lecture

Presidential Address

*Smoker

eInformal Party

FRIDAY, DECEVBER 29

Session or Activity Title

*Alumni Breakfast—Indiana University
*Breakfast Business Meeting
*Breakfast Business Meeting

*Breakfast

*Breakfast
*Breakfast—Council for
Education for Business
*Breakfast and Annual Business Meet-

ing—American Transportation Re-
search Forum

Professional

Generalized Poisson Distributions

Developments in Scientific and Tech-
nical Personnel Statistics

Contributed Papers—ASA-2

14

Page

103

103
104
104
104

104

104

Page

105
105
105

105

105

105

106

106

106
107

Time and
Hotel

Roosevelt

Roosevelt

9 am.
Biltmore

Biltmore
Biltmore

9:30 a.n.
Belmont Plaza

Belmont Plaza

Biltmore

Commodore
Commodore
Commodore
Commodore
Commodore

Commodore
Commodore

10:30 ajL

Roosevelt
Roosevelt
Roosevelt

Roosevelt
Roosevelt

12 noon
Belmont Plaza
Biltmore

Sponsor

ASA

IMS

AEA AMA

AFEANAMA
ARIA

IRRA
IRRA

RSA
AEAES
AEA
AEA
AFA

ES
ES

ASAyBS
ASA.BS
ASA
ASA

IMS

IRRA
ARIA

* Fee or invitation event.

FRIDAY—Continued

Session or Activity Title

Inventory Developments: New Measures
and Approaches in Short-Term Analy-
Sis

Contributed Papers—IMS-3

Marketing Strategies and Distribution
Systems

The Food Stamp Plan

Law, Insurance, and the Automobile Ac-
cident Victim

The Behavior of Wages in Special and
Administered Labor Markets

Some Management Policies and Their
Meaning for Today

Regional Analysis in Economic History

The Lagging U. S. Growth Rate

The Teaching of Economics

Economics of Water Resource Use

New Directions for Real Estate Finance

Current Transport Developments —
American Transportation Research
Forum

Monetary and Fiscal Problems
Economic Theory-2

Recent Findings in Health Statistics
Selection Indices

Government Price Statistics: Major Is-
sues

Meeting of Committee on Audio-Visual
Aids
Multivariate Analysis

eL_uncheon—Presidential Address
eLuncheon Session

15

Page

107
108

108
109

109

110

110
111
111
111
112
112

113
113
114

114
114

115
115
115

115
116



Time and
Hotel

12:30 pjn.
Commodore
Roosevelt
1:30 pm.

Commodore

2 pm.

Belmont Plaza

Belmont Plaza

Biltmore
Roosevelt

Roosevelt
Roosevelt

2:30 pm.
Biltmore
Commodore

Commodore
Commodore

Commodore
Commodore

4 pm.
Roosevelt
Roosevelt

Roosevelt
Roosevelt

Sponsor

ASA AEA

AFEA.ASA

IRRA
IRRA

ARIA
ASA

ASA

ASABS,
IMS

ES,RSA
AEA

AEA
AEA
AFAES
ES
ASA
ASA

ASA3S
ASA.IMS

» Fee or invitation event.

FRIDAY-Continued

Session or Activity Title

eLuncheon Meeting—Department of
Economics and Research, American
Bankers Association

*The Economic Outlook Luncheon

Farms and Farmers for Statistical Pur-
pOses

The Labor Force in Special Industries:
Its Character and Problems

The Evolution of Work Rules and Their
Effects on Employment

Business Meeting

Panel Discussion: Statistics and Surveys
as Legal Evidence

Business Meeting

Non-Linear Regression

Regional Econometric Studies

Report of the Commission on Money
and Credit

The Economics of Research and De-
velopment

Accountants and Economists Look at
Depreciation

Econometric Studies in Finance
Econometric Studies-2

Audio-Visual Aids in Teaching Statistics

Marketing Implications of the 1960
Census

Contagious Distributions

Spectral Analysis in Geophysical Prob-
lems

16

Page

116
116

116

117

117
118

118
118
118

119
119
119

120
120
120

121

121
121

121

Time and
Hotel

4:30 pm.

Belmont Plaza

5 pm
Commodore
Roosevelt

6 pm.
Commodore

8 pm.
Roosevelt

Remington Rand

Auditorium

Time and
Hotel

8:30 am.
Roosevelt

Roosevelt
Roosevelt
Roosevelt

Roosevelt
Roosevelt

10:30 am.
Roosevelt

Roosevelt
Roosevelt
Roosevelt

Sponsor

IRRA

AEA

AEA

ASA

ASA

Sponsor

ASA

ASA
ASABS
ASA

ASA,IMS
IMS

ASAIMS

ASA
ASA
ASABS

» Fee or invitation event.

rniUAi—tontinued

Session or Activity Title

General Membership Meeting

Business Meeting
Business Meeting

*Executive Committee Dinner Meeting

The Present Status and Future Prospects
of Social Statistics

Film and Talk—Design of Experiments

SATURDAY, DECEVBRR 30

Session or Activity Title

Contributed Papers in Social Statistics
—ASA-3

Contributed Papers—ASA-4

Contributed Papers—ASA.BS-I

Statistical Problems in Measuring Indus-
trial Capacity

Computer Applications

Contributed Papers—IMS-4

Decision Theory in Basic Statistical
Training for Business, Economics and
the Social Sciences

Contributed Papers—ASA-5
Trends in the Distribution of Income
Contributed Papers—ASA.BS-2
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Page

122

122
122

122

122
122

Page

123
124
124

125
125
126

127
127
128
128



4 pm.
ROCEAET
Madison Room
ASA

6 pm.
COVMODORE
RoomsB& C

AFA

8 pjn.

MARKET
ADMINISTRATORS
CHHCE

205 East 42nd Street
Room 912

AFEA

730 am.

COMMODCRE
Windsor Court

AFEA

8 am.

Room 108

JOINT PROGRAM

TUESDAY, DECEVERR 26, 1961

"Board of Directors and Council Dinner Meeting
American Statistical Association

" Executive Committee Dinner Meeting
American Economic Association

Executive Committee Meeting
American Farm Economic Association

WEDNESDAY, DECEVBRR 27, 1961

"Breakfast Meeting
American Farm Economic Association

' Breakfast Meeting
Allied Social Science Associations Secretaries

» Fee or invitation event.
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8:30 am.

ROOSE\AET
Grand Ballroom

ASA

9 am.

BILTMORE
Ballroom

AVA

9am.

COMMCDORE
Room 121

9 am.
BILTMORE
Room 148

ARIA

9 am.

N.Y.U. GRADUATE
SCHOOL OF BUSINESS
Auditorium

AM

WEDNESDAY

The Commission on Money and Credit—Some Staff
Statistical Studies
Chairman: W estey Lindow, lrving Trust Company

Lags In Fiscal Policy
Albert K. Ando, Massachusetts Institute of
Technology

Lags in Monetary Policy *
John H. Karbken, University of Minnesota

The Determinants of Business Investment
Robert Eisnbr and Robert H. Strotz,
Northwestern University

Discussants:

R T. Sbiden, Columbia University

W. H. Locke Anderson, University of Michigan
Samuel B. Chase, Jr., Federal Reserve Bank of
Kansas City

What Are Ethical Standards of Conduct in Marketing?
Chairman: SCHUYLER F. OTTESON, Indiana University

Ethical Theory, Societal Expectations, and Marketing Practices
Clarence W alton, Columbia University

Discussants:
John E. Jeuck, University of Chicago
Kenneth Underwood, Wesleyan University

Coffee for Members and Friends
Metropolitan (N. Y.) Economic Association

Executive Committee Meeting
American Risk and Insurance Association

Greetings

George R Terry, Northwestern University, and
President, Academy of Management

Joseph H. Taggart, Dean, Graduate School of
Business, New York University
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ALLYN AND BACON; INC.

Recent Titles

Rendigs Fels

CHALLENGE to the AMERICAN ECONOMY:

An Introduction To Economics

C. Lowell Harriss
MONEY AND BANKING

Neter and Wasserman
FUNDAMENTAL STATISTICS
For Business And Economics, 2nd Edition

James B. Ludtke
THE AMERICAN FINANCIAL SYSTEM:
Murkets And Institutions

R. Stansbury Stockton
INTRODUCTION TO
LINEAR PROGRAMMING

For examination copies

write to ARTHUR B. CONANT

20

COLLEGE DIVISION

Forthcoming Titles

Dye, Moore, and Holly
ECONOMICS:
Principles, Problems, and Perspective

Levy and Sampson
AMERICAN ECONOMIC DEVELOPMENT

Robert W. Johnson
FINANCIAL MANAGEMENT, 2nd Edition

Simonds, Kelley, and Ball
BUSINESS ADMINISTRATION:
Problems And Functions

Frederick C. Case
REAL ESTATE

ALLYN AND BACON COLLEGE DIVISION
150 TREMONT STREET, BOSTON 11, MASS.
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9:30 am.

BLTMORE
Library

9:30 am.

COVMODORE
East Ballroom

AEA

9:30 am.

COVMODORE
Windsor Ballroom

AEA

\WEDNESDAY

Behavioral Studies in Regional Science

On Projecting Behavior for Regional Analysis

WALTER ISARD and Michael F. D acey, University
of Pennsylvania

The Household Sector in Location Theory
David N. Milstein, University of Michigan

International Transmission of Business Cycles: Prob-
lems and Policies

Chairman: H a1 B. LARY, National Bureau of
Economic Research

The Postwar Business Cycle in Western Europe
Milton Gilbert, Bank for International Settlements

Economic Instability in an International Setting
Jacques J. Polak and R R. Rhombbrg,
International Monetary Fund

Discussants:

W alter S. Salant, Brookings Institution
Emile Despres, Stanford University
Richard E. Caves, University of California

Tax Problems

Chairman: Richard A. Musgrave, Princeton
University

Income, Consumption, and Property as Alternative Bases of
Taxation
Richard B. Goode, Brookings Institution

Tax Incentives to Investment
E. Cary Brown, Massachusetts Institute of
Technology

The Sensitivity of the Yield of Personal income Tax in the
United Kingdom

A.R Prest, Cambridge University

Discussants:

Georgb F. Break, University of California

Otto Eckstein, Harvard University

Melvin W hite, Brooklyn College
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9:30 am.

COMMODORE
Main Ballroom

AEA

9:30 am.

Rooms B & C

9:30 am.

COMMODORE
Windsor Terrace

AFA

\WEDNESDAY

Problems of Economic Development

Chairman: Theodore W. Schultz, University of
Chicago

Price Policy for Economic Development

Kenneth E. Boulding and Pritam Singh,
University of Michigan *

The Use and Abuse of Growth Models

John H.Power, Williams College

The Development of Entrepreneurship
Gustav F. Papanek, Harvard University

Discussants:

Everett E. Hagen, Massachusetts Institute of
Technology

Andrew M. Kamarck, International Bank for
Reconstruction and Development

Fred G Shorter, Princeton University

The Scope of Farmer Cooperatives
Chairman: Gien W. Hediund, Cornell University

Present and Future
Joseph G. Knapp, U. S. Department of
Agriculture

Obstacles and Opportunities
D. B. DeLoach, University of California
Discussants:

Glen Lake, Michigan Milk Producers Association
W. F. Mueller, Federal Trade Commission

Accumulation Through Equities for Pensions

Chairman: George T. Conk1in, Guardian Life
Insurance Company of America

Accumulations by Individuals—Variable Annuities and Others
W iltiam Freund, New York University
Accumulations by Groups

W iltiam M. Anderson, North American Life
Insurance Company of Toronto

The Investment Aspects of Accumulation Through Equities

Benjamin Graham

Discussants:
John Lintner, Harvard University
E1i Shapiro, Massachusetts Institute of Technology
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Imy*rookings Jnstitution
1775 MASSACHUSETTS AVENUE < WASHINGTON 6, D.C.

Competition as a Dynamic Process
By JOHN MAURICE CLARK. A fresh approach to the study of com-
petition in a modem industrial economy. Professor Clark reviews the
changes in the character of competition and the current state of thinking
about it. Then he applies analysis of a dynamic character to some outstand-
ing conditions of competition and the accompanying competitive pressures.
His aim is to build a bridge between theoretical models and case studies.
501 pages November 1961 $7.50

The Role of the Federal Government
in Financing Higher Education
By ALICE M. R1VLIN. Reviews the history of federal aid to higher
education since 1787, discusses arguments for and against increased aid,
and considers the alternative forms such aid might take.
179 pages November 1961 Paper $2.00 Cloth $3.00

Doctors, Patients, and Health Insurance

By HERMAN M. SOMERS and ANNE R. SOMERS. A dispassionate
and lively account of the revolution in medical science and health services,
and an analysis of the policy issues affecting the organization and financing
of medical care. » 576 pages 1961 $7.50

Grants, Loans, and Local Currencies
By ROBERT E. ASHER. An analysis of the arrangements that have been
used and can be used to finance American foreign aid. It traces the de-
velopment of American policy and proposes new procedures for evaluating
die needs of emerging countries for “hard” loans, “soft” loans, and grants.
142 pages 1961 Paper $1.50 Cloth $2.50

Import Liberalization and Employment
By WALTER S. SALANT and BEATRICE N. VACCARA. A systematic
examination of the effects on employment in the United States to be ex-
pected in the short run following a unilateral reduction in import barriers.
388 pages 1961 $6.75

Growth and Stability of the Postwar Economy

By BERT G. HICKMAN. A chronological examination of postwar cycles
and an analysis of such key factors as federal spending, consumer demand,
growth industries, residential construction, monetary policy, and price
movements. 426 pages 1960 $6.00

Order from your bookseller or directly from The Brookings Institution
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9:30 am.

Room A

9:30 am.

Room 107

9:30im.
COMMODORE
Windsor Court

ES

\WEDNESDAY

Investment and Expectations
Chairman: Frank de Leeuw, Federal Reserve Board

The Nature of "Rational" Expectations: A Case Study
John D. Bossons, Massachusetts Institute of
Technology

The Accuracy and Determinants of SaHs Anticipations
Peter Pashigian, University of Chicago

The Determinants of Corporate Investment Reconsidered
Robert Slighton, Stanford University
Discussants:

Donald Hester, Yale University

James K. Kindah1, Johns Hopkins University
Owen H. Sauerlender, Pennsylvania State
University

Statistical Problems

Chairman: Robert Summers, University of
Pennsylvania

Bayesian Statisticians and Remote Clients

Clifford Hildreth, Michigan State University
Experimental Investigation of Studentized Estimates of

Coefficients in Structural Equations
Ernest Mosbaek, General Electric Company

Econometric Models—Do We Explain Too Much?
T. A Yancey and W. A. Neiswanger, University
of lllinois

Discussants:

Robert L. Basmann, University of Chicago
JOHN S. DbCANI, University of Pennsylvania
A. L. NAGAR, Purdue University

Recent Advances in Mathematical Programming: Three
Surveys

Chairman: Herbert Scarf, Stanford University

Large-Scale Linear Programming Problems
George B. Dantzig, University of California

Integer Programming
Ralph E. Gomory, International Business Machines
Corporation

Simulation Techniques
Harry M. Markowitz, The Rand Corporation
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Three Important
Publications

Theo Haimann

PROFESSIONAL MANAGEMENT: Theory and Practice. This out-
standing, up-to-date text for courses in general management offers the
traditional and tested concepts of management tempered with the
results of recent research and current thinking. The general introduc-
tion is followed by five Parts corresponding to the five functions of a
manager: Planning, Organizing, Staffing, Directing, and Controlling.
An early 1962 publication.

From the Academy of Management

MANAGEMENT ISSUES AND EMERGING CONCEPTS: Readings
from the Academy of Management Paul M. Dauten, Jr., Editor. An
outstanding, relatively inexpensive, up-to-date supplement appropriate
for undergraduate and graduate courses in general management, per-
sonnel management, and production management. Sections include
the philosophy of management, management as an emerging science,
managerial skills and decision making, and management in retrospect
and prospect. Introductions to each Part and to each selection. Paper-
bound and clothbound. A Spring 1962 publication.

Donald Stevenson Watson

ECONOMIC POLICY: Business and Government A truly significant
text which enables the student to investigate all areas of contemporary
economic policy and to observe the relationships among them. Con-
siders the entire setting and function of government in the economy,
and explores the ethical, political, and economic value judgments that
are the bases of economic philosophies. 829 pages 1960 $7.50.

y 1 Houghtm Mifflin Qrmpany

BOSTON msNLW YORK WmATLANTA « CLNFVA ILI DALLAS « I’ALO ALTO
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New Books

Arthur L. Grey, Jr., and John E. Elliott, Editors

ECONOMIC ISSUES AND POLICIES: Readings in Introductory
Economics. New and already in a second major printing. Sixty-seven
selections by authoritative contemporary economists give the begin-
ning student an interesting, timely, and significant set of readings.
Excellent biographical notes and introductions to each Part and to
each selection are included. 420 pages, paper 1961 $3.75.

Robert Gssell and Thomas Bruggeman, Editors

MATHEMATICS FOR BUSINESS AND ECONOMICS. This timely
text recognizes the trend toward the application of mathematical
methods to problems in business, economics, and the social sciences
in general. An excellent preparation for courses in mathematics of
finance, business statistics, linear programming, econometrics, and in
the newer management techniques. The highly important concept of
a function is emphasized, and the graphical approach is employed
throughout Full mathematical tables. A Spring 1962 publication.

David Hamilton

THE CONSUMER IN OUR ECONOMY. Up-to-date and ideally suited
for liberal arts consumer economics courses and students of market-
ing. The traditional economic approach and the newer behavioral
approach to consumer activity are treated. It is shown how the theory
of consumer behavior applies to various aspects of consumption, how
government agencies have attempted to protect the consumer, and how
consumption expenditure is related to the problem of maintaining
income and employment at a high and growing level. Annotated bibli-
ography. An early 1962 publication.

'‘Hwgltfm Miffiin Company

BOSTON « NIW YORK «ATI AN IA C.F.NFVA.ILL - DALLAS I'M O ALTO
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WEDNESDAY

930am  Management Education

NY.U GRADUATE Thomas H. Carrol1, George Washington

SOHOOL OF BUSINESS~ University
Auditorium Panel Discussion Leader: Felix Larkin,
AM W. R Grace and Company

1030 am.  Computer Uses in Social Statistics

ROOSEVET  Chairman: JOSEPH F. Daly, Bureau of the Census

Terrace Room  Developments in Processing Statistics From Tax Returns
ASA E. J. ENGQUIST, Jr., Internal Revenue Service

Some Implications of Computer Processing of Economics
Censuses and Surveys

Jack Scharff, Nathaniel Swersky, and Eugene

L Wendt, Bureau of the Census

Processing Health Survey Data
W alt Simmons, Eleanor L Madigan, and

Robert T. Litt1e, National Center for Health

Statistics

ECONOMIC AREAS OF THE UNITED STATES

By Donald J. Bogue and Calvin L. Beale. A comprehensive guide

to America’s true economic areas, carefully arranged for practical
use in research and business. Over 1,444 over-sized pages. $27.50.

EDUCATION, ECONOMY AND SOCIETY

Edited by A. H. Halsey, Jean Floud, and C. Arnold Anderson.
g%)ré}é-two outstanding selections on the sociology of education.

coming in March, 1962
SENTIMENTS AND ACTIVITIES

Essays in Social Science. By George Caspar Homans. Seventeen
major essays by the well-known social scientist, dealing with
diverse subject matter. $6.50.

Visit Table No. 27
The Free Press of Glencoe, Inc.

a division of the crowell-collier

publishing company
60 Fifth Avenue, New York 11, N. Y.
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10:30 a.m.
ROOSBVAET

Vanderhilt 3,4 &5

ASA

10:30 ajn.

ROOSR\VAET
Grand Ballroom

ASA

10:30 ajn.
ROOSEVELT
Vanderbilt 9
ASA

\WEDNESDAY

Panel Session—Summer Institutes and Conferences
in Statistics for College and University Teachers
Chairman: T. A. BANCROFT, lowa State University
Southem Regional Cooperative Summer Institute  (Southern
Regional Board)

Boyd Harshbargbr, Virginia* Polytechnic Institute
Graduate Summer Session of Statistics in the Health Sciences
(HIH)

JACOB E. Bearman, University of Minnesota

Summer Conference for College and University Teachers of
Statistics (NSF)

DAVID H untsbbrgbr, lowa State University

Statistics for Geologists

Franklin A. Graybill, Colorado State University
Advantages of Sequential and Rotating Summer Institutes in
Statistics for College and University Teachers

Holly Fryer, Kansas State University

Diffusion and Timing of Business Cycle Turning Points

Chairman: Kenneth B. Wirtiams, Federal Reserve
Board

The Dating of Postwar Business Cycles

L G Trueblood, Federal Reserve Board

The Cyclical Behavior of Selected Financial Measures

Roland L Robinson, Michigan State University
The Cyclical Behavior of Help-Wanted Advertising and Selected
Labor Tumover Variables

W ittiam A. Berridge, Metropolitan Life Insurance
Company

Discussants:

Geoffrby H. Moore, National Bureau of Economic
Research

W esley Lindow, Irving Trust Company

Meeting of Task Group No. 16,
American Society for Testing and Materials

Chairman: P. S. O1mstead, Bell Telephone
Laboratories, Inc.
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Outstanding textbooks from

ADVERTISING: METHODS AND MEDIA

by Walter A. Gaw, Bernard M. Baruch School of Business and Public Admin-
istration, The City College of New York. A new approach to the problem of
modem advertising. 472 pages. 1961. Instructor’s Manual. Text $7.95.

AFRICA: CONTINENT OF CHANGE

edited by Peter R. Gould, Syracuse University. Selected readings on important
political, economic, and social problems and issues of contemporary Africa.
Paperbound. 1961. Text $3.95.

AMERICAN MARKETING

by William J. Schultz, Bernard M. Baruch School of Business and Public
Administration, The City College of New York. A basic marketing text
focusing on today’s marketing management and operational concepts. 686
pages. 1961. Instructor’s Manual. Text $7.95.

AUTOMATIC DATA-PROCESSING SYSTEMS: Principles and
Procedures

by Robert H. Gregory and Richard L. Van Horn. A non-technical, complete,
and unparalleled presentation of ADPS for business and management. 720
pages. 1960. Instructor’s Manual. Text $8.95.

BUSINESS COMMUNICATIONS

by William C. Himstreet and Wayne M. Baty, The University of Southern
California. A unique presentation emphasizing managerial control in com-
munication. 432 pages. 1961. Instructor’s Manual. Text $6.50.

CASES IN FINANCIAL MANAGEMENT

by James R. Longstreet, The University of California. A direct-experience,
problem-solving approach permitting student participation in the decision-
making process. Paper cover. 300 pages. Solution Manual. Text $3.25.

ECONOMIC DEVELOPMENT: The Underdeveloped World and The
American Interest

by Walter Krause, State University of lowa. A unique new public policy-
oriented text dealing with the challenge of the underdeveloped world and the
crucial role of the United States. 538 pages. 1961. Text $8.50.

FEDERAL INCOME TAX FUNDAMENTALS

by William E. Dickerson and Leo D. Stone, The Ohio State University. A
simplified approach designed as an introduction to federal income taxes. 608
pages. 1961. Instructor’s Manual. Text $7.95.

INSIGHTS INTO PRICING: From Operations Research and the
Behavioral Sciences

by Alfred R. Oxenfeldt, The Graduate School, Columbia University. A
synthesis of current theories from the behavioral sciences and operations
research applied to the pricing area. Paperbound. Limited edition. 1961.
Text $2.95.

INTRODUCTION TO BUSINESS: American Enterprise in Action

by Theodore J. Sielaff and John W. Aberle, San Joe State College. A con-
temporary introduction to business stressing a fundamental knowledge of
business operation, problems, and environment. 590 pages. 1961. Text $6.95.

WADSWORTH PUBLISHING COMPANY

30

Wadsworth Publishing Company

ISSUES OF THE SIXTIES

edited by Leonard Freedman, Head, Liberal Arts Division, University Exten-
sion, University of California at Los Angeles, and Cornelius P. Cotter,
Assistant Staff Director of the Civil Rights Commission. A provocative dis-
cussion of the major political, social, and economic issues confronting Amer-
icans. Paperbound. 416 pages. 1961. Text $3,95.

PREPARING FOR THE CPA EXAMINATION: Problems, Reference,
and Solutions (2 Volumes)

by Robert J. Smith Brigham Young University. Covers all major subject areas
in a complete and up-to-date review. Vol 1, Problems and References, 375
pages. 1960. Text $6.95. Vol. 2, Solutions, loose-leaf, 525 pages. 1960.
Text $5.50.

PRICING FOR MARKETING EXECUTIVES

by Alfred R. Oxenfeldt, The Graduate School, Columbia University. An ex-
planation of pricing environment and theory aimed to help the executive set
up a practical pricing program. Paperbound. 95 pages. 1961. Text $1.50.

PROCUREMENT AND PROFIT RENEGOTIATION
edited by J. Fred Weston, University of California at Los Angeles. An Ana-
lytical, authoritative, and comprehensive application of economic theory.
Limited edition. 224 pages. 1960. Trade only $7.50.

SHORTENED CPA LAW REVIEW

by George C. Thompson and Gerald P. Brady, Columbia University. The
review of each subject is followed by examination questions and suggested
answers. 402 pages. 1960. Solutions Manual. Text $5.95.

THE MANAGEMENT OF PERSONNEL

by William B. Wolf, The University of Southern California. A practical in-
troduction presenting personnel management in a behavioral science perspec-
tive. 365 pages. 1961. Text $7.95.

Coming in 1962

CASES AND EXERCISES IN THE MANAGEMENT OF PERSONNEL
by William B. Wolf, The University of Southern California. Instructor’s
Manual.

ECONOMICS IN ACTION—Second Edition
Readings in Current Economic Issues by Shelley M. Mark and Daniel M.
Slate, University of Hawaii.

FORECASTING AND PLANNING IN DEFENSE INDUSTRIES
by Jacob Stockfisch, University of California at Los Angeles.

PREFACE TO PRICE THEORY
by Clark Lee Allen, Southern Illinois University.

PRINCIPLES OF IBM MACHINE OPERATIONS
by Lawrence Salmon, Director, International Tabulating Institute, Los Angeles.

SHORT CASES AND SELECTED PROBLEMS IN REAL ESTATE
by Leonard Vidger, San Francisco State College.

-------------------- BELMONT, CALIFORNIA
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10:30 am.

ROCBVET
Madison Room

ASABS

10:30 am.

ROOBET
Roons A& B

IMS'

WEDNEDAY

Medical Health Surveys

Chairman: A. M. Dutton, University of Rochester

Air Pollution and Mortality in Two Areas of Los Angeles County
Emanuel Landau, U. S. Department of Health,
Education, and Welfare, and FRANK M assey,
University of California, Los Angeles

Hospital Use From Institutional Records and From Household
Surveys—A Comparison of Results
Monroe Lerner, Health Information Foundation

Discussant: RACHAEL M. JENss, Erie County (N.Y.)
Health Department

Contributed Papers—IMS-1
Chairman: Henry Teicher, Purdue University

A Nommal Approximation to the Beta and Gamma Distributions
R.R. Bahadur, University of Chicago

On a Characterization of the Gamma Distribution (Preliminary
Report)

Thomas S. Ferguson, University of California,
Los Angeles

The First Two Moments of the Reciprocal of a Positive
Hypergeometric Variable

ZAKKULA Govindarajulu, Case Institute of
Technology

On the Order of an Entire Characteristic Function
B.Ramachandran, Catholic University

Some Sample Function Properties of a Process With Stationary
Independent Increments

S. S.MITRA, University of Idaho

Extensions of the Arc Sine Law

Simeon M. Berman, Columbia University

The Auto-Covariance of Discrete Pulse Trains

Ralph H. Bacon, General Precision, Inc.

Asymptotic Bounds for the Zero-Crossing Probability Distribution
of Stationary Gaussian Processes

M. Rosenblatt, Brown University

Theory of Queues With a Single Server
Tatsuo Kawata, Catholic University
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10:45 am.

N.Y.U. GRADUATE
SCHOOL OF BUSINESS
Room 604

10:45 am.

N.Y.U. GRADUATE
SCHOOL OF BUSINESS
Room 605

10:45 am.

N.Y.U. GRADUATE
SCHOOL OF BUSINESS
Room 606

10:45 am.

N.Y.U. GRADUATE
SCHOOL OF BUSINESS
Room 706

10:45 am.

N.Y.U. GRADUATE
SCHOOL OF BUSINESS
Room 504

WEDNESDAY

Panel Session—The Information Explosion

Panel:

John F. Burlingame, General Electric Company
Charles E. Silberman, Fortune Magazine

Dale Zand, New York Univers'gy

Panel Session—Measuring Managerial Performance

Panel:

Norman H. Martin, New York University

Harold Koontz, University of California

Richard F. Neuschel, McKinsey and Company

Panel Session—Intangible Factors in Management and
Their Measurement

Panel:

Hon. Thomas T. Morris, Assistant Secretary of
Defense

Sidney K. W o1, New York University

James A. Newman, Booz, Allen & Hamilton

Panel Session—Forces Shaping the Future of
Management

Panel:

Harold F. Smiddy, General Electric Company
Donald G. Marquis, Massachusetts Institute of
Technology

Joseph Grunwald, University of Chile

Panel Session—Management Information Center

Panel:

John R Beishline, New York University

Rodney G Gott, American Machine and Foundry
Corporation

David W. Herrman, Melville Shoe Corporation
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OXFORD BOOKS
IN ECONOMICS

Ready in January
ECONOMICS

by Abraham L. Gitlow, Professor of Economics, School
of Commerce, Accounts, and Finance, New York
University

The central theme unifying this new basic text is the major
issue of our time, namely, the contest between a free mar-
ket system and an authoritarian system. The chief economic
problems of today— economic growth, full employment,
national security, social welfare— are considered as aspects
of the central issue, thus giving the study vitality and
meaning.

Written in a fresh, lively style that creates and sustains
reader interest, the text affords a sound, up-to-date intro-
duction to economic principles and problems. Its flexible
organization makes it readily adaptable to variations in
course structure. Ideas and concepts are developed clearly
and carefully. The application of economic principles is
given thorough treatment. The level of analysis is sufficient-
ly rigorous to challenge the student, but does not burden
him with excess detail. Summaries and suggested readings
accompany each chapter. The graphic materials, espe-
cially designed for the text, highlight discussion topics and
serve as excellent visual study aids.

January 1962, 768 pp., 175 figures and tables, $7.50

ECONOMICS WORKBOOK

by Abraham L. Gitlow and Daniel E. Diamond,

New York University

A valuable teaching adjunct prepared for use with Gitlow's
Economics. The chapters parallel those in the text and in-

clude both objective questions and essay topics. A pamphlet
of answers to the objective tests will be available to users.

January 1962, 190 pp., paperbound, prob. $2.00

OXFORD UNIVERSITY PRESS
417 Fifth Avenue, New York 16, N. Y.
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OXFORD BOOKS
IN ECONOMICS

Selected current titles

PROBLEMS OF AMERICAN ECONOMIC GROWTH
by Bruce R. Morris, University of Massachusetts
1961 256 pp. paperbound $2.50

READINGS IN ECONOMICS AND POLITICS
edited by H. C. Harlan
1961 704 pp. paperbound $2.75

MONEY AND INCOME:
An Outline of Monetary Economics
by A. C. L. Day, London School of Economics, and
S. T. Beza, Princeton University
1960 652 pp. illus. $7.50

ECONOMICS IN ACTION
by Harry G. Brainard, Michigan State University
1959 458 pp. figures and tables $5.50

ESSAYS IN WORLD ECONOMICS
by J. R. Hicks, Oxford University
1959 294 pp. $4.20

A CRITIQUE OF WELFARE ECONOMICS: Second Edition
by I. M. D. Little

1957 Oxford Paperback 4 $2.25

THE THEORY OF ECONOMIC DEVELOPMENT
by Joseph Schumpeter
Galaxy Book 55 paper $1.50

ECONOMIC AID TO UNDERDEVELOPED COUNTRIES
by Frederic Benham
1961 124 pp. $2.00

OXFORD UNIVERSITY PRESS
417 Fifth Avenue, New York 16, N. Y.
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1962 IRWIN BOOKS

The Irwin Series in Economics— -----==-=-==-=--=--—-
Consulting Editor: Lloyd G. Reynolds, Yale University

THE AMERICAN ECONOMY:
Principles, Practices, and Policies. Fourth Edition
By C. Lowell Harriss, Columbia University

ECONOMICS: An Analytical Approach. Revised Edition

By Ralph Kirby Davidson, Vernon L. Smith, and Jay W. Wiley, all of
Purdue University

BUSINESS ECONOMICS: Principles and Cases. Third Edition

By Marshall R. Co/berg, Florida State University, and William C. Bradford,

Northwestern University

INTERNATIONAL TRADE: Theory and Economic Policy
By Jaroslav Vanek, Harvard University

ECONOMIC THEORY IN RETROSPECT

By Mark Blaug, Yale University

THE INVESTMENT, FINANCING, AND VALUATION OF THE
CORPORATION

By Myron J. Gordon, Massachusetts Institute of Technology

New Books in' Marketing 1

MARKETING MANAGEMENT: Analysis and Decision. Revised Edition
By John A. Howard, University of Pittsburgh
MANAGERIAL MARKETING: Perspectives and Viewpoints. Revised Edition
By Eugene J. Kelley, New York University, and William Lazer, Michigan
State University

MARKETING RESEARCH: Text and Cases. Revised Edition
By Harper W. Boyd, Jr. and Ralph Westfall, both of Northwestern University

CONTEMPORARY AMERICAN MARKETING:

Readings on the Changing Market Structure. Revised Edition

Edited by Harper W. Boyd, Jr., Richard M. Clewett, and Ralph Westfall,
all of Northwestern University

RETAIL MANAGEMENT PROBLEMS Third Edition

By C. H. McGregor, University of North Carolina

SALES MANAGEMENT: Text and Cases
By Sterling Livingston, Harvard University, and Robert T. Davis, Stanford

University

Publishers for the American Economic Association.
Publications include the A.E.A. Index of Economic
Journals, Volumes I-V.

RICHARD D. IRWIN, INC.
HOMEWOOD, ILLINOIS
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1 am.

BILTMORE
West Room

11 am.

BILTMORE
Key Room

11:30 ajn.

BRASS RAL
100 Park Avenue
Right Barogue Room

12 noon

N.Y.U. GRADUATE
SCHOOL OF BUSINESS
Auditorium

AM

WEDNESDAY

New Behavioral Science Concepts Applicable to
Marketing Research

Chairman: A1fred R. Oxbnfeldt, Columbia
University

Major Concepts of Behavioral Science* Applicable to Marketing
Research

Charles Winick, Columbia University

Discussants:
W allace Yoder, Indiana University
Leo Bogart, Bureau of Advertising

Contribution of Selected Behavioral Sciences to the
Teaching of Advertising
Chairman: Gerald F. Price, Boston College

Opinion of Behavioral Scientists Conceming the Inclusion of
Their Disciplines in an Advertising Curriculum
Jack Z. Sissors, Northwestern University

What Responding Behavioral Scientists Feel Their Discipline
Could Contribute to Certain Specialized Areas of Advertising
Louis C Wagner, University of Washington

Concepts Responding Behavioral Scientists Would Include in a
Course Designed Specifically for Students Majoring in Advertising
Max W ales, University of Oregon

The Contribution of Selected Behavioral Sciences to the Field
of Advertising
Jean C.Halterman, Indiana University

Summary and Conclusions of Contributions of Selected
Behavioral Sciences to the Teaching of Advertising
William L. Dorbmus, New York University

* Luncheon Meeting

Members of the Association for the Study of Soviet-
Type Economies

Reports of Panel Chairmen
Academy of Management

* Fee or invitation event.
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NEW AND FORTHCOMING FROM

MANAGERIAL FINANCE

J. Fred Weston, University of California, Los Angeles

CASES IN CORPORATION FINANCE, REV. ED.

Theodore A. Andersen and David A. Snell,
both of University of California, Los Angeles

PRINCIPLES OF MARKETING: THE MANAGEMENT
VIEW

Richard H. Buskirk, University of Colorado

CASES AND REAPINGS IN MARKETING
Richard H. Buskirk, University of Colorado

ADVERTISING: ITS ROLE IN MODERN MARKETING

S. Watson Dunn, University of Wisconsin

PROFESSIONAL SALESMANSHIP:
PERSUASION AND MOTIVATION IN MARKETING

Kenneth B. Haas, Hofstra College

CASES IN INTERNATIONAL BUSINESS
Richard D. Robinson, M.I.T.

38

HOLT, RINEHART AND WINSTON

PERFORMANCE APPRAISAL
RESEARCH AND PRACTICE

Thomas L. Whisler and Shirley F. Harper, Editors
University of Chicago

PRINCIPLES OF ECONOMICS

C. E. Ferguson and Juanita M. Kreps, Duke University

ECONOMIC PERFORMANCE:
AN INTRODUCTION TO ECONOMICS

Henry H. Villard, City College of New York

ECONOMICS: MEASUREMENT, THEORIES,
CASE STUDIES

George Soule, University of Tennessee

STATISTICS: METHODS AND APPLICATIONS
with a Self-Reviewing Workbook

John |. Griffin, Baruch School, City University of N. Y.

MANAGING YOUR MONEY, REV. ED.

J. K. Lasser and Sylvia Porter

NATIONAL INCOME: ITS MEASUREMENT, DETER-
MINATION AND RELATION TO PUBLIC POLICY

Sam Rosen, University of New Hampshire
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NEW TITLES AND REVISIONS

ECONOMICS: PRINCIPLES AND
APPLICATIONS
4th Edition—By J. H. Dodd, Mary Washington College,
University of Virginia and Thomas J. Hailstones, Xavier
University, Cincinnati

BUSINESS CYCLES AND FORECASTING
2nd Edition—By Carl A. Dauten, Washington Univer-
sity, St. Louis

MARKETING (An Integrated, Analytical
Approach)
By Weldon J. Taylor, Brigham Young University and
Roy T. Shaw, University of Utah

BASIC ECONOMICS
By Thomas J. Hailstones, Xavier University, Cincinnati

PREFACE TO ECONOMETRICS
By Michael J. Brennan, Jr., Brown University

WAGE AND SALARY ADMINISTRATION
By Adolph Langsner, Industrial Consultant and Herbert
G. Zollitsch, Marquette University

BUSINESS STATISTICS (Ready Spring, 1962)
2nd Edition—BYy John R. Stockton, University of Texas
MARKETING RESEARCH, PRINCIPLES AND
READINGS
By Parker Holmes, Marquette University

HUMAN RELATIONS IN MANAGEMENT
By I. L. Heckmann and S. G. Huneryager, University of
llinois

SMALL BUSINESS MANAGEMENT
By H. N. Broom and J. G. Longenecker, Baylor
University

SOUTH-WESTERN PUBLISHING CO.

(Specialists in Business and Economic Education)
Cincinnati 27 New Rochelle, N.Y. Chicago 44 Burlingame, Calif. Dallas 2
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12.:30 pm.

BILTMORE
Ballroom

AHA

12:30 p.m.

BRASS RAIL
521 Fifth Avenue

12:30 pijn.
COMMODORE
Room 108

2 pm.

BILTMORE
West Room

AVA

2pjn.

BILTMORE
Key Room

\WEDNESDAY

m\ie President's Luncheon

Chairman: Robert J. HOLLOWAY, University of
Minnesota, and Vice President, Marketing Education
Division, American Marketing Association

The Social Responsibilities of Marketing
Hon. Lee Loevinger, Assistant Attorney General,
Anti-Trust Division, U. S. Department of Justice

"Luncheon Session
American Transportation Research Forum
Speaker: 0. M. So1andt, Canadian National Railroad

"luncheon Meeting
Editors of the Social Science Journals

Use of Behavioral Disciplines in Teaching and
Practicing of Marketing

Chairman: Edward L. Brink, University of
Pennsylvania

The General Systems Approach to the Study of Marketing
George Fisk, University of Pennsylvania

Marketing As a Social Discipline
David B. Hertz, Arthur Andersen & Company

Discussant: W roe Alderson, University of
Pennsylvania

The Ethics of Retail Price Advertising
Chairman: Robert R Henry, University of Buffalo

The Ethics of Retail Pricing
Hon.Daniel J. Murphy, Federal Trade Commission

* Fee or invitation event.
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HARPER TEXTS OF INTEREST TO YOU:

BUSINESS FLUCTUATIONS, 2nd Ed.
Gordon « 666 pp. * $7.50

NATIONAL INCOME: STATICS AND DYNAMICS
Henderson < 431 pp. ¢ $6.50

PROCUREMENT: The Modern Science of Purchasing
Hodges *416 pp. ¢ $5.75*%

THE MANAGEMENT USES OF ACCOUNTING
Lewis *139 pp. + $3.95

COMPARATIVE ECONOMIC SYSTEMS, 6th Ed.
Loucks « 803 pp. * $8.00

THE SCIENTIST IN AMERICAN INDUSTRY
Marcson ¢ 158 pp. * $3.50

GOVERNMENT AND BUSINESS, 3rd Ed.
Mund e 548 pp. « $7.00

MICROANALYSIS OF SOCIOECONOMIC SYSTEMS:
A Simulation Study
Orcutt, Greenberger, Korbel, &
Rivlin + 407 pp. « $8.00

ECONOMIC DEVELOPMENT: Analysis and Case
Studies
Pepelasis, Mears, & Adelman « 583 pp. ¢ $8.50

LABOR PROBLEMS AND PROCESSES: A Survey
Tripp ¢ 493 pp. ¢ $6.00

* Text Edition available for quantity sale to schools and colleges only.

HARPER & BROTHERS 49 E. 33d St, N. Y. 16, N. Y.
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2 pm

ROCSRAT
Madison Room

ASA

2 pjn.

ROCEVET
Rooms A & B

2 pm.

ROCSRAET
Vanderbilt 3,4 & 5

ASA, BS

WEDNESDAY

Measuring the Balance of International Payments

Chairman: Edward T. Crowder, Bureau of the
Budget

Problems and Progress in Compiling the U. S. Balance of
Payments
W alter Lederer, U. S Department of Commerce

An Analyst's Evaluation of Balance of Papents Statistics
W illiam B. Dale, U. S. Department of Commerce

Discussants:

Robert Triffin, Yale University

Henry G. Aubrey, Council on Foreign Relations
and Columbia University

Panel Discussion—Report of the Technical Committee
on Broadcast Ratings

Chairman: Andrew Stevenson, Committee on
Interstate and Foreign Commerce, U. S. House of
Representatives

Panel:

W illiam G. Madow, Stanford Research Institute
Raymond J. Jessen, C.E.I.R, Inc.

Thomas E. Coffin, National Broadcasting
Corporation

Bud Sherak, Kenyon and Eckhardt, Inc.

Hyman H. Goldin, Federal Communications
Commission

Jay Eliasberg, CBS Television Network

Some Theory in Agriculture—Related Problems

Chairman: R. J. Monroe, North Carolina State
College

Leaf-light Geometry and Photosynthesis

W. G. Duncan, University of Kentucky

A Theory Relating Digestibility to the Chemical Compoasition of
Feeds and Foods

H. L Lucas, North Carolina State College

Estimation of the Life Span of Red Blood Cells

M. W. Carter, Brigham Young University,

W. Mendenhal1, Bucknell University, and
G. Matrone, North Carolina State College



New TWENTIETH CENTURY FUND Studies
Of interest to scholars and teachers . . .

Wide-ranging . . . timely . «. authoritative—and interesting. These are
qualities that make the publications of this leading research foundation
so useful as source books, texts and required and supplementary reading
in economics and the social sciences.

EUROPE’S NEEDS AND RESOURCES

Trends and Prospects in Eighteen Countries
by J. Frederic Dewhurst, John 0. Coppock, P. Lamartine Yates
1961 1198 pages 120 charts and maps appendices index cloth $12

JUST PUBLISHED. Probably the most comprehensive, most carefully detailed
surrey of the whole broad range of Western European economic activity ever made.
Covers the region as a whole as well as individual countries, and makes projections
for 1970. “It will doubtless serve as a benchmark for market researchers and busi-
ness economists for several years to come.”—Business |Feek.

MEGALOPOLIS
The Urbanized Northeastern Seaboard of the United States
by Jean Gottmann
1961 810 pages 227 charts and maps index cloth  $10

A most provocative—as well as exhaustive and meticulously documented—study of
the great urbanized region that stretches from southern New Hampshire to northern
Virginia. The distinguished French geographer sees this region as “the cradle of
a new order in the organization of inhabited space” and reaches generally hopeful
conclusions about it. His insights are unusually perceptive.

STRATEGY AND ARMS CONTROL
by Thomas C. Schelling and Morton H. Halperin
1961 148 pages cloth $2.50 paperbound $1.25
Two members of Harvard University’s Center for International Affairs make a pene-
trating, closely reasoned analysis of arms control in a nuclear age.
ARMS REDUCTION— PROGRAM AND ISSUES
edited by David H. Frisch
1961 162 pages  paperbound  $1.25
A professor of physics at Massachusetts Institute of Technology edits a collection
of fourteen papers analyzing possible programs and timetables for arms reduction.
TROPICAL AFRICA
by George H. T. Kimble
1960 1109 pages photographs cloth two volumes $15 per set

An authoritative survey, seven years in the making, of that vast area lying south

of the Sahara and north of the Union of South Africa in which a score of new

nations have dramatically emerged upon the world scene. This brilliantly written,

inclusive study is likely to rergcain tae sta’rgdard*work on the area for years to come.
L]

Why not try the Fund’s STANDING ORDER PLAN, under which you
have a chance to see each new study as it is issued and are allowed a
substantial 25 per cent discount if you care to purchase. No fees, no
minimum quota, no obligation. Write for information and complete list
of Fund titles.

All books available through your bookseller or directly from
THE TWENTIETH CENTURY FUND, 41 East 70 St., New York
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2 pm.

ROCSBET
Terrace Room

ASA IMS

2:30 pm.

BILTMORE
Library

2:30 pm.
COVIMODORE
Main Ballroom

AEA

WEDNESDAY

Bayesian Inference-1

Chairman: Mervin Muller, International Business
Machines Corporation

A Further Look at Robustness via Bayes' Theorem

G. E. P. Box and George Tiao, University of
Wisconsin *

Contributions to the Two-Arm Bandit Problem

Dorian Feldman, Michigan State University
Discussants:

F.J. Anscombe, Princeton University
L. J. Savage, University of Michigan

The Property Tax and Urban Land Use

Chairman: Jesse Burkhead, Syracuse University

The Property Tax Base and the Pattern of Local Govemment
Expenditures: The Influence of Industry

John J. Carroll and Sbymor Sacks, New York
State Department of Audit and Control

The Property Tax and Alternate Patterns of Urban Development
Dick Netzer, Regional Plan Association

Discussants:

William Vickrey, Columbia University

Richard U. Ratcriff, University of Wisconsin
Jerome Pickard, Urban Land Institute

Lynn A Stiles, Federal Reserve Bank of Chicago

Soviet Economic Planning

Chairman: Evsey D. Domar, Massachusetts Institute
of Technology

Input-Output Analysis and Soviet Planning

HerbertS. Levine, University of Pennsylvania

The Scale of Soviet Industrial Establishments

Leon Smolinski, Boston College

On Patterns of Technological Choice in Soviet Industry

David G ranick, University of Wisconsin
Discussants:

Lioyd G. Reynolds, Yale University

James H Blackman, University of North Carolina
Alexander Ertich, Columbia University

45



2:30 p.m.

COMMODORE
East Ballroom

AEA

2:30 pm.

COMMODORE
Windsor Terrace

AEAAFEA

2:30 pjn.
COVMODORE
Windsor Court

AEA, ASA

WEDNESDAY

Systems of Economic Accounts and Analysis for Urban
Regions

Chairman: Edgar M. Hoover, Pittsburgh Regional
Planning Association

ANgtional System of Regional Acoounts and Arelysis

Harvey S. Perioff, Resources for the Future

Design and Use of Accounts
W erner Z. Hirsch, Washington University

Organization for Data Collection, Analysis and Reporting

Henry Cohen, Deputy City Administrator, New
York City

Discussants:

Meredith B. Givens, Institute of Public

Administration, New York
Frederick T. Moore, The Rand Corporation

Rural Poverty and National Policy

Chairman: Wittiam H. Nicholls, Vanderbilt
University

Eoonanic Security for Agricultural Labor

Louis Levine, U. S. Department of Labor

Relation of the Low Income Farm Problem to Major National
Boonanic Problens

W iltiam E. Hendrix, U. S. Department of
Agriculture

Discussants:

Leonard P. Adams, Cornell University

John G. McNeely, Agricultural and Mechanical
College of Texas

The New Encyclopedia of the Social Sciences

Chairman: A1vin S.Johnson, New School for Social
Research

Developing the Idea of a New Encydapedia

Francis X. Sutton, The Ford Foundation
Publishing the New Encydapedia
Jerbmiah Kaplan, The Free Press of Glencoe, Inc.

Progress and Plans for the New Encydopedia
W. Allen W allis, University of Chicago
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ThiS Sprin g

ST MARTIN’S

Co-sponsor of the Economists” Art Exhibit

Corporation Finance
By Eli Schwartz, Lehigh University

A new edition of
Scammel

Brewis
Corry
Einzig

Lutz and Hague

Nevin

w

For the beginning student, a modern ap-
proach to the institutions of corporate
finance, emphasizing risk, control, and
the sources and costs of funds. The
last chapters consider the effect of the
corporation on capital formation, eco-
nomic growth and stability, and the
competitive system.

Problems Selected Reading List

INTERNATIONAL MONETARY POLICY

CANADIAN ECONOMIC POLICY
MONEY, SAVING, AND INVESTMENT
DYNAMIC THEORY OF FORWARD EXCHANGE

THE THEORY OF CAPITAL
Report from the International Econaric Association

FINANCIAL INSTITUTIONS

ST MARTIN’S PRESS

College Department, 175 Fifth Avenue, New York 10, N. Y.

47



New and Recent Books
Published by Public Affairs Press

AUTOMATION IN THE OFFICE. By Ida R. Hoos. A study of occupational
and organizational changes affecting American business firms, large and
small. $4.50

GRAPHIC CHARTS HANDBOOK. By Anna C. Rogers. An up-to-date
manual with several hundred examples of charts and other instructive
illustrations. $6.00

AMERICAN INDUSTRIAL RESEARCH LABORATORIES. By Frederick A.
W hite. An appraisal of the development and contributions of the
nation’s leading laboratories. $6.00

FULL EMPLOYMENT, INFLATION, AND COMMON STOCK. By Melvin
L. Greenhut. A non-technical discussion of some of the most important
and controversial issues of economic policy. $3.25

THE ROLE OF DEBT IN THE ECONOMY. By Helen J. Cooke. A study
showing the relationship of debt to production, governmental policies,
savings, etc. Introduction by W. H. Steiner. $3.25

TOYS IN AMERICA. By M arshall and Inez McClintock. A profusely
illustrated history dealing with a fascinating and important business.
$8.00

NEW FRONTIERS OF THE KENNEDY ADMINISTRATION. A compilation
of task force reports on economic and other subjects prepared for the
President. $3.75

THE POLITICS OF SMALL BUSINESS. By Harmon Zeigler, Jr. Particular
attention is given to the policies and activities of trade association in
recent years. $3.25

HOW TO SUCCESSFULLY OPERATE A KNITTING SHOP. By Sonna Noble
and Theodore H. Levin. Based upon practical know-how and thorough
knowledge, this book provides invaluable information and experienced
guidance. $4.50

THE FARMER'S DILEMMA. By Stanley Andrews. An authoritative critique
by one of the nation’s top experts in this field. Foreword by Norris E.
Dodd. $3.75

Public Affairs Press, 419 New Jersey Ave., Washington 3, D. C.

48

2:30 pm.

COMMODORE
Windsor Ballroom

AFA

2:30 pm.

Room 108

AVERICAN
TRANSPORTATION
RESEARCH FORWM

\WEDNESDAY
The Outlook for the Capital Markets

Chairman: James J. O 'Leary, Life Insurance
Association of America

Monetary Policy and the Money Market
Roy L. Reierson, Bankers Trust Company

U. S. Govemment Bond Market and Debt Management Policy
Richard G. Youngdahl, Aubrey G. Lanston &
Company

The Corporate Bond Market
George T. Conklin, Jr.,, The Guardian Life
Insurance Company of America

The Mortgage Market
Miles L. Colean

State and Local Govemment Securities
Thomas R. Atkinson, Scudder, Stevens and Clark

Consumer Credit
George F. Dimmier, CIT Financial Corporation

Stock Market
Harold X. Schreder, Distributors Group,
Incorporated

Transport Cost and Pricing Policy

A Study of Railroad Cost

Paul M. zeis, Akron, Canton and Youngstown
Railroad

Discussion Leader: John Ingram, Southern Railway

A Study of Motor Common Carrier Costs In Michigan

K. Phitip Rahbany, Michigan Public Service
Commission

Discussion Leader: H. J. Day, Interstate Commerce
Commission

Pricing Recommendations of the Doyle Report
Howard Nicholson, Clark University
Discussion Leader: Joseph Rose, University of
Pennsylvania
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Announcing
THE FIRST BOOKS IN

THE DORSEY SERIES IN ECONOMICS

Consulting Editor: Emanuel T. Weiler, Purdue University

TO BE PUBLISHED IN MARCH, 1962

ECONOMICS: PRINCIPLES
AND ISSUES

By Delbert A. Snider, Miami University

Economic principles are presented in this new introductory
text in a way that is most revealing and meaningful for the
student of economic problems and issues. Each theoretical
concept or principle is developed with the idea of making it
easy for the student to see its relevance to real world prob-
lems. All topics are functionally oriented.

TO BE PUBLISHED JANUARY 1, 1962

LABOR ECONOMICS

By Chester A. Morgan, State University of lowa

This new text has been written for use in one-semester
courses in labor economics or labor problems. Its outstand-
ing feature is its logical, continuous, and concise presentation
of major topics. To assist in student understanding, each
chapter concludes with a summary of important points in
the chapter. Discussion questions and selected readings are
also provided.

WRITE FOR EXAMINATION COPIES

HOMEWOOD, ILLINOIS
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2:30 pm.

Room B

2:30 pjn.

RootnC

WEDNESDAY

Monetary Studies
Chairman: Mitton Friedman, University of Chicago

Demand for Liquid Assets
Carl Christ, Johns Hopkins University

Money Supply Theory and the British Monetary Experience
Karl Brunner, University of California

The Demand for Money
Allan Meltzer, Carnegie Institute of Technology

Discussants:

Henry A. Latane, University of North Carolina
James Ford, Ford Motor Company

PHILLIP J. Cagan, Carnegie Institute of Technology,
and Brown University

Problems in the Estimation of Simultaneous Economic
Relationships

Chairman: Arthur S Goldbergbr, University of
Wisconsin

Optimal Aggregation In Multi-Equation Models
W alter D. Fisher, Kansas State University

EstiauHon of Production and Behavioral Function From a
Combination of Cross-Section and Time Series Data

Y air Mund1lak, University of California, and
Hebrew University

Three-Stage Least Squares: Simultaneous Estimation of
Simultaneous Equations

Arnold Zellner, University of Wisconsin, and
H Tnoir, Netherlands School of Economics

Discussants:

Frank H. Trink1, The Rand Corporation

Albert Madansky, Center for Advanced Study in
the Behavioral Sciences, and The Rand Corporation
Robert L. Basmann, University of Chicago
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“the best principles book on the market today/’*

ECONOMICS AND THE MODERN WORLD
LAWRENCE ABBOTT. Union College

This study interweaves facts and theory, and relates concepts, techni-
ques, and laws of economics to the modem world. "The strong points
are its excellent treatment of interest theory; a realistic treatment of
imperfect competition and the integration in presentation of micro-
macro theory. ... In my opinion, this book is the best principles book
on the market today.”*
—George R. Green, University of Pennsylvania.
Now available: Student Guide it Workbook; Instructor's Manual.
880 pages, $7JO.

“one of the outstanding books of readings
in industrial relations now available,”*

UNIONS, MANAGEMENT, AND THE

PUBLIC: Second Edition
E. WIGHT BAKKE, Yale University
CLARK KERR, University of California
CHARLES W. ANROD, Loyola University, Chicago

A comprehensive, up-to-date collection of classical and modern read-
ings, with editorial commentary, covering the entire industrial rela-
tions field, its problems and policies. Three-fourths of this edition
consists of new materials. "This revision maintains the same high
quality which the first edition had, and | consider it one of the out-
standing books of readings in industrial relations now available.”*

—Chartes A. Myers, Massachusetts Institute of Technology.
Instructional and Study Guide available. 650 pages, $635.

the new and only thorough collection
of essays on this timely topic,

THE DOLLAR IN CRISIS

Edited, with an introduction,

by SEYMOUR E. HARRIS, Lucius Littauer

Professor of Political Economy, Harvard University
Thirteen foremost authorities in international economics interpret the
crucial dollar and gold problem in this recently published paperback
study. Nearly all of the essays were specially commissioned tor this
book; they present influential, often conflicting points of view and
provide the kind of contemporary analysis suitable for a variety of
courses in economics. 309 pages, $3.45.

Coming in Spring, 1962: TODAY’S ECONOMIC SYSTEMS. Cirair
Witcox, Swarthmore College; Hottand Hunter, Haverford College;
W ittis D. Weatherford, Swarthmore College.
Please visit Booth #23 during the meetings for more
information on these and other current titles.

HARCOURT, BRACE & WORLD, INC.
New York / Burlingame

2:30 pm.

Room A

2:30 pm.

Room 107

2:30 pm.

N.Y.U. GRADUATE
SCHOOL OF BUSINESS
Auditorium

AM

WEDNESDAY

Econometric Studies—1
Chairman; E. S. Mills, Johns Hopkins University

A Multi-Sector Inventory Cycle Model
Edward Foster, University of Minnesota

An Econometric Study of the Research Expenditures of the Firm
Edwin Mansfield, Carnegie Institute of Technology

Material Flow Graphs
Stedman B. Noble, George Washington University

Discussants:

Michael Lovell, Yale University

Jora Minasian, The Rand COprfﬂtiOﬂ

Martin Gerra, U. S. Department of Agriculture

Stability and Growth

Chairman: Robert H. Strotz, Northwestern
University

Near Decomposability, Partition and Aggregation, and the
Relevance of Stability Discussions

A. Ando and F. M. Fisher, Massachusetts Institute
of Technology

Growth Equilibrium and Its Stability Under Neutral Technological
Progress

Ken-lchi Inada, Stanford University

Technical Progress in a Competitive 6rowth Model

Hirofumi Uzawa, Center for Advanced Study in the
Behavioral Sciences, and Stanford University

Discussants:

Lionel W. McKenzie, University of Rochester
Leonid Hurwicz, University of Minnesota

Robert Solow, Council of Economic Advisers, and
Massachusetts Institute of Technology

Management and International Business
W il 1iam Brady, Com Products Company

Panel Discussion Leader: Roy Blough, Columbia
University
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These recent Harvard University Press books and many
others in the Social Sciences and related fields may be seen
at the booth of the Association of American University
Presses.

The Real National _
Income of Soviet Russia
Since 1928

By Abram Bergson

Soviet Russia’s economic progress under her five-year plans
is of almost universal interest, but any serious attempt at
quantitative evaluation necessarily is impeded by limitations
of available Soviet official statistical data. Where the concern
is to measure “real” national income, problems are also posed
by radical changes in economic structure and dubious ruble
value relationships. Nevertheless, through a searching inquiry
that scrupulously faces the difficulties and often treads novel
ground methodologically, Professor Bergson is able to compile
meaningful serial data.

Attention is focused on the period of the plans to 1955. For
these years the calculations provide the basis for a systematic
reappraisal of the Soviet achievements. An attempt is also made
to compare economic trends in the USSR with those in the USA.
Finally, implications are considered for Russia’s future progress.

Abram Bergson is Professor of Economics at Harvard Uni-
versity, a member of the Executive Committee at the Russian
Research Center at Harvard, and a consultant to the Economics
department of the RAND Corporation. He is the author of a
number of books on Soviet Economy, including Structure of
Soviet Wages (Harvard University Press, 1944). During the
war he was Chief of the USSR Economics Division of the OSS.
In 1945 he served as a member of the American Delegation to
the Moscow Reparations Conference.

A RAND Corporation Research Study
$8.75

B H A&VARDMNIVERSITY PRESS
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The Economics of Defense
in the Nuclear Age

By Charles J. Hitch and Roland N. McKean $9.50

The Diplomacy of Economic
Development
By Eugene R. Black $3.00

American Capital and
Canadian Resources
By Hugh G. J. Aitken $5.00

The Machinists

A NEW STUDY IN AMERICAN TRADE UNIONISM
By Mark Perlman $7.50

investment and Production

A STUDY IN THE THEORY OF
THE CAPITAL-USING ENTERPRISE

By Vernon L. Smith $7.50

Competition in the Aluminum

Industry 1945-1958

By Merton J. Peck $5.25

Potentials of the American
Economy

SELECTED ESSAYS OF SUMNER H. SLICHTER
Edited by John T. Dunlop $7.50

B H d<MRPHN]VERSITY PRESS
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JL

Previews of
Spring Titles from

NORTON

THE SOVIET ECONOMY
Structure, Principles, Problems

By Nicolas Spulber, Indiana University

The first systematic analysis of the organization and functioning
of the economy of the Soviet Union. Within the framework of
modem economic theory, the author analyzes the basic strategy
of Soviet economic development, the mechanism of Soviet plan-
ning, and the working principles behind any economy structured
on the Soviet pattern.

INCOME, EMPLOYMENT
AND ECONOMIC GROWTH

By Wallace C. peterson, University of Nebraska

In this unusually comprehensive aggregate theory text, extensive
treatment is given to economic growth and the theory of public
expenditures, and full chapters are also devoted to the impact of
the foreign balance on the income level and the macroeconomic
aspects of income distribution.

INTERMEDIATE PRICE AND INCOME THEORY

Revised Edition
By M. M. Bober, Lawrence College

A thoroughgoing revision of a notable intermediate theory text,
with broadened discussion of such subjects as the nature of eco-
nomics, monopoly, the pricing of goods, and equilibrium.

Reserve your copies of these
new Norton texts at Booth 28

W.W. NORTON & COMPANY, INC.
55 Fifth. Avenue, New York 3, N.Y.
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3:30 pm.
BLTMORE

Key Room B

330 pm.

BILTMORE
West Room

330pjn.
BILTMORE
Key RoomA

WEDNESDAY

Marketing in Underdeveloped and Developing
Economies

Chairman: Leon V. Hirsch, United Research, Inc.
Marketing 'n Egypt

Harper W. Boyd, Jr., Northwestern University
Marketing in Japan: An Expanding Economy

George A. Elgass, University of Michigan

Marketing in Tropical Africa
D avid Carson, Boston University

Marketing in Puerto Rico: Industrial Distribution in a
Developing Economy

Richard F. Armknecht, Jr., The William Carter
Company

Improving Marketing Teaching Effectiveness
Chairman: W itson Nolen, Harvard University

The Use of Teaching Machines in College Courses

James G. Holland, Harvard University, and
Consultant to McGraw-Hill Book Company in
Programmed Instruction

An Experimental Approach on Small Group Solutions of Marketing
Strategy Problems

Harry L. Hansen, Harvard University

The Use of a Marketing 6ame in a Basic Undergraduate Marketing
Course

Fred W. Kniffin, Pennsylvania State University

The Changing Logistics of Market Structure

Chairman: Frank H. Mossman, Michigan State
University

The Changing Pattern of Retail Concentration

E1i Cox, Michigan State University

Logistics of Retail Location

Bernard J. LALonde, University of Colorado
Marketing Time Lags: Their Impact on Logistics

J. L Heskbtt, Ohio State University



4pm.
BLTMORE
Room 148
AMA

4pm.

N.Y.U. GRADUATE
SCHOOL OF BUSINESS

AM

4pjn.
ROCSBVET
Grand Ballroom

ASA

4pjn.
ROCBVET
Madison Room

AA

4pjn.
ROOSRAET
East Room

ASA BS

WEDNESDAY

Comparative Marketing Study Committee

Open Meeting: Discussion of Manuscripts on Comparative
Marketing Systems
Chairman: Robert Bartels, Ohio State University

Chase Manhattan Bank Tour

The 1963 CIOS Congress in Hew York
States Mead, The Chase Manhattan Bank

Economic Growth: Statistical Problems in the Great
Debate

Chairman: W ittiam F. Butier, The Chase
Manhattan Bank

The Influence of the Stages of Development on Growth Rates
J. Fred W eston, University of California

Measures of Technological Change and Economic 6rowth
Murray Brown, University of Pennsylvania

Bayesian Statistics in Advertising and Marketing

Chairman: Abraham Shuchman, Columbia
University

Potential Application of Bayesian Decision Theory to Marketing
Harry V. Roberts, University of Chicago

An Application of Bayesian Decision Theory to a Problem in

Long-Range Pricing Strategy
Paul Green, E.|l. DuPontde Nemours and Company

Mathematical Biology
Chairman: H. D. Landah1, University of Chicago

Recent Progress in the Analysis of Kinetic Data
Mones Berman, National Institutes of Health

Stochastic Aspects of Enzyme Kinetics
Anthony F. Bartholomay, Harvard University

A Biometrical Characterization of Acetylcholinesterase
George M. Angleton, North Carolina State College

58

From the Ronald Press Company . . .

FUNDAMENTALS
of ECONOMICS

RUBY TURNER MORRIS,
Connecticut College

This highly readable new book provides a broad back-
ground in economic theory and a detailed description of
how the economic order operates.

Student-oriented throughout, it offers a unified, balanced
treatment of micro- and macro-economics; treats whole-
sale and retail trade; consumer economics; public utility
regulation; and the scope and role of public ownership.
National income analysis and stabilization policies build
on the institutional discussion of money and banking and
the generalized description of public revenues and tax
sources.

Aided by hundreds of charts and graphs that illustrate and
focus the discussions, the text is distinguished throughout
for its clarity. Important interrelationships, analytical com-
parisons, historical references, and contemporary applica-
tions are emphasized. Student Workbook and Instructors
Manual available. 1961. 878 pp. $7.00

Student Workbook

The workbook provides an outline of each chapter of
the textbook, true-false and multiple-choice ques-
tions for discussion and essay, and a wide variety of
problems. 168 pp. $2.75

Visit the Ronald Press Company exhibit—
see following pages . . .

The Ronald Press Company

15 East 26th Street, New York 10, New York
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= = = = = N~ = N~ = Qutstanding books in . ..

PUBLIC FINANCE

EARL R. ROLPH and GEORGE F. BREAK
—both University of California, Berkeley

Thoroughly class tested before publication, this textbook sets forth
the theoretical and technical issues involved at all levels of govern-
ment. It effectively demonstrates how economic intelligence can be
applied to illuminate the problems of public finance; provides a
descriptive-historical analysis of government finance today and its
role in the economy. Book draws mainly on American experience in
fiscal affairs, but where applicable incorporates evidence about
other countries, both advanced and underdeveloped. Examines cur-
rent social security programs, problems arising from metropolitan
regions, fiscal theory and policy, etc. 1961. 586 pp., Ulus. $7.50

MARKETING
MANAGEMENT

KENNETH R. DAVIS, Dartmouth College

Integrating text material with fully developed, carefully constructed
cases, this new book presents the basic concepts of marketing from
the management viewpoint. It provides a sound background for the
development of analytical skill in the solution of marketing problems
based on actual business situations. All areas of marketing are cov-
ered; the nature, scope, and complexity of decision-making processes
are emphasized. Throughout, descriptive material, lengthy historical
discussion, and detailed coverage of functional areas are kept to a
minimum. Instructor's Manual available. 1961. 824 pp., illus.  $8.00

Visit the Ronald Press Company exhibit,
HOTEL COMMODORE, West Ballroom,
Booth Number 10

. the Social Sciences = 11 —

MANAGERIAL and INDUSTRIAL ECONOMICS

John A. Shubin, New York University. 1961. $7.50

PERSONAL FINANCE

Elvin F. Donaldson and John K. Pfah1, both The Ohio State Uni-

versity. Instructor’s Manual available. 3rd Ed., 1961. $7.50
The MANAGEMENT of PRODUCTION
W ittiam Voris, Los Angeles State College. 1960. $0.50

PRINCIPLES of REAL ESTATE

Arthur M. Weimer, Indiana University; and Homer Hoyt, Presi-

dent, Homer Hoyt Associates, 4th Ed., 1960. $7.50
INSURANCE

Principles and Practices. Frank Joseph Angell, New York Univer-

sity. Instructors Manual available. 1959. $8.00

ELEMENTS of BUSINESS ENTERPRISE

Dwight L. Gentry and Chartes A. Taff, both University of Mary-

land. Instructors Manual available. 1961. $7.00
PRINCIPLES of STATISTICAL ANALYSIS
Samuel B. Richmond, Columbia University. 1957. $7.00

SALESMANSHIP

Principles and Practices of Professional Selling. A1fred Gross, New
York University. Instructor’s Manual available. 2nd Ed., 1959. $7.00

WHOLESALING

Theodore N. Beckman, The Ohio State University; Nathanael H.
Encle, University of Washington; and Robert D. Buzzell, The
Ohio State University. Instructor’s Manual available. 3rd Ed., 1959.

$8.00

RETAILING MANAGEMENT

William R. Davidson, The Ohio State University; and Paur L.
Brown, National Coal Association. Instructor’s Manual available.

2nd Ed., 1960. $8.00
ADVERTISING

Albert Wesley Frey, University of Pittsburgh. Instructor’s Manual

available. 3rd Ed., 1961. $7.50

Visit the Ronald Press Company exhibit,
BILTMORE HOTEL, Fountain Room,
Booth Number 7

The Ronald Press Company
J5 East 26th Street, New York 10, New York

he Ronald Press Company
15 Cast 26th Street, New York 10, New York
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WEDNESDAY
4pm.  Reliability Analysis

ROOSEVELT  Chairman: Marvin Zeten, University of Wisconsin

Terrace Room  Hazard Analysis
ASAIMS  G.S.Watson, University of Toronto

Probability Distribrtions with the Monotone Hazard Rate

R. E. Bartow, General Telephone and Electronics
Laboratories, and San Jose College; and A. Marshall,

Boeing Scientific Research Laboratories

Marginal Testing, Systems Reliability and Maintenance Costs
Betty Flehinger, International Business Machines

Corporation

515pm. ' Presidents Reception—Social Hour and
BLTMORE  Refreshments
Balroom  American Marketing Association

AVA

* Fee lor invitation event.

See these New and Recent Textbooks . ..

. at the SIMMONS-BOARDMAN BOOTH

 MODERN INTERNATIONAL ECONOMICS: A Balance of
Payments Approach, by Professors Max J. Wasserman &
Charles W. Hultman, both of the University of Kentucky

* MANAGEMENT ACCOUNTING PROBLEMS, by Professor
William H. Childs, Hofstra College

* COLLECTIVE BARGAINING MANUAL, by Professor Paul
V. Johnson, Purdue University

* COLLECTIVE BARGAINING, by Professor Maurice S.
Trotta, New York University

PLUS Bellemore’s INVESTMENTS, Childs” ACCOUNTING
FOR MANAGEMENT CONTROL, Hardwick & Landuyt
ADMINISTRATIVE STRATEGY . . . and many others

SIMMONS-BOARDMAN PUBLISHING CORPORATION
30 Church Street New York 7, N.Y.
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5:30 p.m.

COMMODORE
Parlor A

o545 p.m.
OCOVIMODORE
Windsor Court

6:15 pm.

COLUVBIA
UNIVERSITY QLB
4 West 43rd Street
Varsity RoomC

AVA

6:30 pjr.
STOFRS
100 East 42nd Street

7

NY.U. FACULTY CLUB
22 \Washington
Square North

AM

7pjn.

East Room
IMS

WEDNESDAY

* Reception
Yale University

" Reception
University of Chicago

Dinner Meeting: Dutch Treat

Teaching of Marketing Committee, American
Marketing Association

Chairman: Robbrt D. Entenberg, University of
Pittsburgh

' Dimer
Princeton University

pjn.  'Dimer
Fellows of the Academy of Management

Meeting
Council of the Institute of Mathematical Statistics

* Fee or invitation event.
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\WEDNESDAY

8pm.  6overnment-Marketing Relations in an Evolving

BLTMORE  Ecowmy
KeyRoom  Chairman: Taylor W. Meloan, University of
Y. Southern California
Our Public Policy Dilemma
Taylor W. Mbloan, University of Southern
California

Marketing and the Consumer
Jerry Voorhies, The Cooperative League of the
U.SA

Govemnment Attitudes and the Market Image
D. Beryl Manischewitz, B. Manischewitz Company

Uncertainties Under Our Anti-Monopoly Laws
Hon.A. Everett Maclntyre, Commissioner,
Federal Trade Commission

Govemment and Marketing: Fusion or Fission to be Fashion?
Hans B. Thorelli, University of Chicago

New From Lippincott:

INTERMEDIATE ECONOMIC THEORY
by
George Malanos

A clearly written presentation of neoclassical economic theory
for courses in Economic Theory, Price Theory, and Micro-
Economic Theory. Self-consistent theorems clarify and sim-
plify the student’s examination of economic systems. Amply
supplemented with charts, graphs, and bibliographies.

J. B. LIPPINCOTT COMPANY
East Washington Square, Philadelphia 5, Pa.
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8pm.

BILTMORE
Library

8pm.

COMMODORE
Main Ballroom

AEA

8pm.

COMMODORE
Room 107

AFA

8pm.

ROOSEET
Terrace Room

ASA

\WEDNESDAY

Studies of the Urban Region
Chairman: JOHN E. BRUSH, Rutgers University

Transportation and the Spatial Structure of an Urban Area
Leon Moses, Northwestern University

A Simulation Model of Urban Settlement and Migration
Richard L Morril1, University of Washington

Discussant: Robert A. Kavesh, New York
University

Presidential Address
Chairman: Atvin H. Hansen, Harvard University
Presentation of John Bates Clark Award

Speaker: PAUL A. SAMUELSON, Massachusetts
Institute of Technology

Meeting
Board of Directors, American Finance Association

Trends in Family Income Distribution in the United
States

Chairman: Hon. Joseph P. McMurray, Federal
Home Loan Bank Board

Speaker: Sbima F. Goldsmith, Bureau of the Census

Discussants:
Alice Bourneuf, Boston College
Rev. Thomas F. Divine, S.J., St. Louis University

Special Session

Chairman: George R P. Box, University of
Wisconsin

On the Foundations of Statistical Inference

ALLAN Birnbaum, New York University
(Reprints of Mr. Birnbaum’s paper will be available at this
meeting)

Open Discussion



"P%e*ttice- PtiteCcatiatu
GetfAt<utdit<p */tttenedt

MATHEMATICS FOR ECONOMISTS:

An Elementary Survey
By TARO YAMANE, New York University
February, 1962 Approx. 544 pages
Text price: $8.75

MATHEMATICAL STATISTICS
by JOHN E. FREUND, Arizona State University
February, 1962 Approx. 400 pages
Text price: $7.50

SH ECTED CASES IN MARKETING MANAGEVENT
by DAVID E. FAVILLE, Stanford University
1961 352 pages Text price: $4.95
\

OPTIMAL INVESTVMENT DECISONS
Roles for Action and Criteria for Choice
(Translated front the French)

by PIERRE MASSE, General Commissioner of
Equipment and Productivity Planning for France

January, 1962 Price to be announced

MONEY AND CREDIT:

Their Influence on Jobs, Prices and Growth
The Report of the Commission on Money and
Credit 1961 285 pages Paperbound
Text Edition: $2.00

ECONOMCS AND MANAGEVENT IN AGRAULTURE
Edited by WARREN VINCENT, Michigan State
University
February, 1962 Approx. 448 pages
Text price: $7.50

Be Sure to Visit the PH Exhibit Booths

PRENTICEHALL, INC
Englewood Cliffs, New Jersey

8 p.m.

ROOSRET
Grand Ballroom

ASA

9pm.

RoomA

730 am.

COMMODORE
Suite of
Arthur M.Welmer

President, AFA

7:30 am.

COMMODORE
Room A

730 am.

Room 103

WEDNESDAY
Unemployment Statistics in a Changing Economy

Chairman: Raymond T. Bowman, Bureau of the
Budget

For the Executive Branch of the Govermment
Ewan Clague, Bureau of Labor Statistics

The Management View
Laurence Fbnninger, Jr., Bethlehem Steel Co.

The Labor View
Lazarb Teper, International Ladies Garment
Workers Union

The Legislative View
James W. Knowles, Joint Economic Committee

The University View
John T.Dunlop, Harvard University

* Smoker
University of Illinois

THURSDAY, DECEVBER 28, 1%61

‘ Breakfast Meeting
Editorial Board, American Finance Association

"Breakfast Meeting
Order of Artus

Sponsors:

E. Bryant Phillips, University of Southern
California

Robert E. Hit1, Kent State University

‘ Breakfast
Denison College

* Fee or invitation event.
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BOOKS

Casebook in Production Management
By Raymond J. Ziegler, University of lllinois. 1962. In press

Managerial Economics—Text and Cases

By Erwin Esser Nemmers, Northwestern University. 1962. Approx.
480 pages. Prob. $10.25 (College Text Edition: Prob. $8.50)

Statistical Controls in Business
By Frederick A. Ekeblad, Northwestern University, 1962. In press

Creative Management

By Norman R. F. Maier, University of Michigan; and John J. Hayes,
United Air lines. 1962. Approx. 264 pages. Prob. $5.95 (College
Text Edition: Prob. $4.95)'

Operations Research in Production and Inventory Control

By Fred Hanssman, The National Cash Register Co. 1962. Approx.
256 pages. Prob. $8.95 (College Text Edition: Prob. $7.50)

Organization Theory in Industrial Practice
By Mason Haire, University of California, Berkeley. 1962. In press

Mathematical Foundations of Administration

By F. P. Fowler and E. W. Sandberg, both of Colorado State Uni-
versity. 1962. In press

Scientific Method: Optimizing Applied Research Decisions
By Russell L Ackoff, Case Institute of Technology. 1962. In press

Mathematical Statistics

By Samuel S. Wilks, Princeton University. 1962. Approx. 656 pages.
Prob. $17.50 (College Text Edition: $14.50)

JOHN WILEY & SONS, Inc.

BOOKS

Methods of Regional Analysis
An Introduction to Regional Science

By Walter Isard, University of Pennsylvania. An M.L.T. Press Book. 1960.
784 pages. $9.50

Economics and American Industry
By Leonard W. Weiss, San Jose State College. 1961. 548 pages. $7.50

Introductory Economics
By Norman F. Keiser, San Jose State College. 1961. 545 pages. $6.50

Modern Production Management

By Elwood S. Buffa, University of California, Los Angeles. 1961. 636 pages.
$10.25 (College Text Edition. $8.50.)

Organized Executive Action
Decision Making, Communication, and Leadership

By Henry H. Albers, University of lowa. 1961. 604 pages. $8.50 (College
Text Edition: $7.00.)

Executive Control— The Catalyst

By William Travers Jerome |11, Syracuse University. 1961. 275 pages. $6.95
(College Text Edition: $5.75.)

Investments, Third Edition

By George W. Dowrie, Stanford University; Douglas R. Fuller, The North-
ern Trust Co., Chicago; and Francis J. Calkins, Marquette University. 1961.
561 pages. $9.00 (College Text Edition: $7.50.)

Management Models and Industrial Applications
of Linear Programming— Volumes | & i

By Abraham Charnes, Northwestern University; and William W. Cooper,
Carnegie Institute of Technology.

Volumel: 1961.467 pages. $11.75 (College Text Edition. $9.75.)

Volume Il: 1961. 393 pages. $11.75 (CollegeText Edition: $9.75.)
Industrial Dynamics

By Jay W. Forrester, M.1.T. An M.L.T. Press Book. 1961. 464 pages. $18.00

Wholesaling in Market Organization

By David A. Revzan, University of California, Berkeley. 1961. 656 pages.
$10.50 (College Text Edition: $8.75.)

Industrial Purchasing, Second Edition

By J. H. Westing and I. V. Fine, both of the University of Wisconsin. 1961.
534 pages. $9.50 (College Text Edition: $7.95.)

440 Park Avenue South, New York 16, N. Y.



McGraw-Hill Books for 1962—

Allen: THE PROFESSION OF MANAGEMENT

Alexander: LABOR RELATIONS IN ARGENTINA, BRAZIL,
AND CHILE

Backer-Jacobsen: MANAGERIAL COST ACCOUNTING
Bailey: NATIONAL INCOME AND THE PRICE LEVEL

Beckman: CREDITS AND COLLECTIONS IN THEORY AND
PRACTICE, 7th edition

Bethel-Atwater-Smith-Stackman: INDUSTRIAL ORGANIZATION
AND MANAGEMENT, 4th edition

Bryant: MORTGAGE LENDING, 2nd edition
Carlson: ECONOMIC SECURITY IN THE UNITED STATES

Chamberlain: THE FIRM: MICROECONOMIC PLANNING
AND ACTION

Davis: HUMAN RELATIONS AT WORK, 2nd edition

Diebold: AUTOMATION: THE CHALLENGE TO MANAGEMENT
Ewing-Fenn: INCENTIVES FOR EXECUTIVES

Feigenbaum: THE ORGANIZATION PROCESS

Folsom: EXECUTIVE DECISION MAKING IN BUSINESS AND
GOVERNMENT

Harris: ECONOMICS OF HIGHER EDUCATION
Keith-Gubellini: INTRODUCTION TO BUSINESS ENTERPRISE
Maclean: LIFE INSURANCE, 9th edition

Mayer: PRODUCTION MANAGEMENT

Meigs-Johnson: ACCOUNTING: THE BASIS FOR BUSINESS
DECISIONS

Morgan, Brazer, Cohen, and David: INCOME, WELFARE AND
ECONOMIC SECURITY IN THE UNITED STATES

Robinson: THE MANAGEMENT OF BANK FUNDS, 2nd edition

Tinbergen-Bos: MATHEMATICAL MODELS OF ECONOMIC
GROWTH

University of Wisconsin Foundation Fund For Insurance,
Research, and Education: INSURANCE AND GOVERNMENT.
WORKMEN’S COMPENSATION

Walker: modern technology and civiuzation

Wright: DIRECT STANDARD COSTS FOR DECISION MAKING
AND CONTROL

McGraw-Hill Book Company, Inc.
330 West 42nd Street, New York 36, N. Y.
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7:30 am.

COMMODORE
Rooms B & C

7:30 am.

COMMODORE
Windsor Court

7:30 am.

COMMODORE
Windsor Terrace

730 am.

ROOSBVET
East Room

ASA

745 am.

SCHRAFFTS
31 Broadway

AM

8am.

BILTMORE
Biltmore Suite
Room 137

ARIA

8am.

ROORVAET
Vanderhilt 9

ASA

THURSDAY

‘ Breakfast

Alumni of Economics-in-Action, Case Institute of
Technology

‘ Breakfast
University of Minnesota

"Breakfast Meeting
Ohio State University Alumni

‘ Breakfast Meeting

Chapter Presidents and Secretaries, and District
Representatives, American Statistical Association

Chairman: Martin R. Gainsbrugh, National
Industrial Conference Board, and President, American
Statistical Association

‘ Breakfast Meeting

Officers and Committee Chairmen, Academy of
Management

‘ Breakfast
C.L.U, CP.C.U.

‘ Breakfast

Editors of the Journal of the American Statistical
Association

« [Fee or invitation event.
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“The Story of Banking”

A dramatic new educational
exhibition at First National City’s
Uptown Headquarters

First National City Bank has opened a comprehensive exhibit,
"The Story of Banking,” at 399 Park Avenue, corner of East 54th
Street. The first of its kind, it tells by means of modern display
techniques how banking has evolved, how a modern bank func-
tions, how checks are processed, how monetary policy oper-
ates, and presents other significant aspects of banking and its
relation to the economy.

You are cordially invited to visit "The Story of Banking"
while you are in New York, Dec. 27-29th. The exhibit is open
weekdays from 10 to 6 and on Saturdays from 10 to 3.

FIRST NATIONAL CITY BANK

Member Federal Deposit Insurance Corporation

8am.

STOUHERS
100 East42nd Street
Private Dining Room

8:30am.

ROCSBVET
Madison Room

ASA

8:30 am.

ROCSBVELT
Grand Ballroom

ASA

8:30 am.

ROCSBET
Vanderbilt 3,4 &5

ASA

THURSDAY

‘ Breakfast
Rutgers University Economics Department

International Statistics *

Chairman: Wirttiam R. Leonard, United Nations
Statistical Office

Valid and Invalid Comparisons

H. S. Booker, London School of Economics, and
United Nations Statistical Office

Techniques of Sampling and Statistical Evaluation
Eli S. Marks, Case Institute of Technology

Uses of Electronic Computers in Processing Censuses
James L. MacPherson, Bureau of the Census

Discussant: A. J. Jaffe, Columbia University

Uses and Abuses of Full Employment Models

Chairman: James W. Know les, Joint Economic
Committee

Business Investment Decisions and Full Employment
Alan Greenspan, Townsend-Greenspan, Inc.

A Dynamic Model for the Analysis of Full Employment Policy
Marshall W ood, National Planning Association

Discussants:
Wirtiam C. Freund, New York University
Rex Baly, U. S. Department of Agriculture

Computers and the Training of Statisticians

Chairman: Max A. W ocodbury, New York
University

Techniques and Computers in the Analysis of Data
A. H. E. Grandage and R. L Anderson, North
Carolina State College

Training Statisticians to Use Computers
H. O. Hartley, lowa State University

The Electronic Maintenance of a Chronic Disease Register
Anita K Bahn, National Institute of Mental
Health, Kurt Gorwitz, Maryland State Department
of Mental Hygiene, and W ittiam Philtips, Jr.,
National Institute of Mental Health

* Fee or invitation event.
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The College Department
OfRand MQNally Announces

MONEY, BANKING,

AND PUBLIC POLICY
by HAROLD BARGER ¢ Columbia University

Carefully organized and well-written, this text treats fully all topics
necessary for a firm foundation in understanding contemporary
banking. The author’s fresh approach includes such timely and im-
portant additions as discussion of banking in other countries and the
monetary aspects of the business cycle. His classroom experience
offersthe student amore balanced, integrated and thought-provoking
treatment of theory, description, and policy than any previous text.

FOUR OUTSTANDING FEATURES OF THIS NEW TEXT ARE:
1. Alucid description of bank and nonbank financial institutions, of
the way they operate, and of policy problems connected with their
regulation.

2. A compact, yet up-to-date and well-balanced account of monetary
and fiscal theory. This account proceeds step by step with ample
arithmetical and graphical illustrations, free from frills, and gives
the student the basic understanding he needs for the discussion of
policy problems.

3. A systematic discussion of the major policy issues of our time in
a relevant historical setting. The potentialities of monetary and
fiscal policy are appraised in relation to growth, unemployment,
inflation and the gold problem.

4. A comprehensive treatment of contemporary banking with less
emphasis on the extraneous details of banking history which plague
the ordinary text.

Publication: December, 1961 ¢« 6 x9 inches . c. 750pages . c. $7.00

for approval copies write:
College Department

RAND M?NAULY & COMPANY
P.O. Box 7600, Chicago 80, Illinois
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8:30am.

ROOSRHET
Rooms A&B

8:30am.

ROOSBVALT
Terrace Room

ASA IMS

830a ji
ROOSBVET
StuyvesantRoom

BS

845 am.

N.Y.U. GRADUATE
SCHOOL OF BUSINESS
Auditorium

AM

THURSDAY
Contributed Papers—ASA-1

Business and Economic Statistics Section, American
Statistical Association

Chairman: Roger W illiamss, Luria Brothers &
Company, Inc.

An Empirical Look at Debt Management *
Robert H. SCOTT, University of Washington

The Stockholder Survey as a Source of Financial Intelligence
Edwin B. Cox, Boston University

A Quarterly Forecasting Model for Federal Purchases of 6oods
and Services
Murray Brown, University of Pennsylvania

Chance-Constrained Programming and Economic Risk Phenomena
A.Charnes, Northwestern University

Industrial Design of Experiments

Chairman: Cuthbbrt Daniel, Consultant

Supersaturated Fractions
J. STUART Huntbr, Princeton University

Fractional Replicate Plans for Symmetrical and Asymmetrical
Factorial Experiments
Sidney Addelman, Research Triangle Institute

Discussant: W. S. Connor, Research Triangle
Institute

Regional Committee Meeting—Biometric Society
(ENAR)
Chairman: 0. Kem pthorne, lowa State University

Annual Business Meeting
Academy of Management

Reports of Academy Officers and Committee
Chairmen
Election of Officers—1962
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National Bureau of Economic Research

Subscription Rates

The Standard Rate

of $75 a year, open to all, entitles the subscriber to one copy of each
publication—books, Occasional Papers, Technical Papers, and the
Annual Report—and to a 33\5 per cent discount'on any other National
Bureau publication purchased.

The Special Rate

of $35 a year entitles the subscriber to one copy of each publication—
books, Occasional Papers, Technical Papers, and the Annual Report—
and to a 33Vi per cent discount on any other National Bureau publica-
tion purchased. It is open to faculty members and students of recognized
educational institutions.

The limited Faculty-Student Rate

of $5 a year entitles the subscriber to one copy of each Occasional Paper,
Technical Paper, and the Annual Report, and to a 40 per cent discount
on all books and other publications purchased. It is open only to faculty
members and students of recognized educational institutions.

Rates for Papers Only

The subscription rate for Occasional Papers and Technical Papers is
$4 for five issues. A subscriber of $4 receives the next five Papers and
the Annual Report.

{The National Bureau’ exhibit is at Booth 23, West Ballroom.)

Address Inquiries to:  National Bureau of Economic Research, Inc.
261 Madison Avenue, New York 16, N. Y.
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9am.

BILTMORE
Rooms 101 & 103

9am.

BILTMORE
Ballroom

AVA

9am.

COMMODORE
East Ballroom

AEA

THURSDAY

International Commodity Problems

Sponsors:

Committee for Economic Development

Brookings Institution

National Planning Association

lowa State University Center for Agricultural and
Economic Adjustment

Chairman: Edward S. Mason, Harvard University

Can the U. S. Meet World Marketing Competition?

Chairman: John Fayerwbather, Managing Editor,
The International Executive

Threats and Opportunities in Russian Trade Policy
Harry Schwartz, New York Times

The European Common Market and U. S. Business
Jere Patterson, Jere Patterson & Associates

Adjusting to World Competition of the 60's
Stephan J. Rundt, S. J. Rundt & Associates

The Role of Transportation In Economic Development
Chairman: RALPH J. WATKINS, Brookings Institution

Air Transport and Economic Development: Some Comments on
Foreign AM Programs

Hans Hbymann, Jr., The Rand Corporation

The Role of Transport Investment in the Development of Iran
John H. Kaufmann, Washington, D. C.
Transportation and Technology

W ilfred Owen, Brookings Institution

Discussants:

Holland Huntbr, Haverford College
James R. N elson, Amherst College
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THURSDAY

9am.  Problems of Persistent Unemplopent
COMMODORE ~ Chairman: Phitip Taft, Brown University

Windsor Balroom ~ Unemployment Statistics for Fiscal and Monetary Policy
AEA, IRRA Stanley Lebergott, Bureau of the Budget

Problems and Remedies for Depressed Area Unemployment
Wirtiam H. Mibrnyk, Northeastern University
Will Economic Growth Solve the Problem of Long-Term
Unemployment?

Richard C Wilcock and Walter H. Franke,

University of Illinois

Discussants:

Gborge H. BORTS, Brown University

John G. Turnbult, University of Minnesota
RobbrtJ. Lampman, University of Wisconsin

9am.  Coffee for Members and Friends
QOVWODORE ~ Metropolitan (N.Y.) Economic Association
Room 121

To be published January 12
AN ANALYSIS OF THE #1 AGRICULTURAL PROBLEM

S U R P L U S ... The Riddle of American Agriculture

by Alan R. Bird, Ph.D., Assistant Professor of Agricultural Economics, Michigan
State University.
An excellent introduction to the complex reality of the surplus, written with a
minimum of technical terms— for students and responsible citizens whose
understanding of the issues is necessary for any essential improvement of
today's situation.
If you teach, or if you have speaking engagements, you'll appreciate Alan
Bird's discussion:

Getting rid of the surplus by eating it,
selling it, giving it away.

Shifting farmers out of agriculture. regular hard cover
Retiring more farm land. $3.75
Returning to free market prices. text (flexible cover)
Establishing marketing controls. $2.25
Reducing the cost of farm programs.

SPRINGER PUBLISHING COMPANY, INC.
44 East 23rd Street, New York 10, New York

In two editions:
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9:30 am.

BELIMONT PLAZA
Moderne Room

IRRA

9:30 am.

BELIMONT PLAZA
Blue Room

9:30an.
BILTMORE

Vanderbilt Suite
Room 119

ARIA

THURSDAY

Trade Union Govermment and the Evidence of Landrum-
Griffin
Chairman: W ittiam Haber, University of Michigan

Concepts of Trade Union Govemment
Jack Barbash, University of Wisconsin

BLVR Files as a Research Source *
Herbert Lahne, Bureau Of Labor Management
Reports

Craft Representation in Industrial Unions
Arnold W ebbr, University of Chicago

Discussants:

W. Ellison Chalmers, University of Illinois
Peter Henlte, U. S. Department of Labor

Herbert R. Northrup, University of Pennsylvania

Employment Problems of Racial Minorities

Chairman: Ermer Carter, Special Assistant to
the Governor of New York for Intergroup Relations

Some Factors Influencing Union Racial Prejudices
F.Ray Marshalt1, Louisiana State University
Govemmental Fair Emplopent Agencies: An Appraisal of

Federal, State and Municipal Efforts to End Job Discrimination
Paul H.Norgren, Princeton University

Discussants:

John Hope, Il, President’s Committee on Equal
Employment Opportunity

Rbv.Jerome L. Toner, St Martin’s College

Emory Via, University of Wisconsin

Has the Life Insurance Company Product Become
Obsolete?

Chairman: Kenneth W. Herrick, Texas Christian
University

The Question
Robert |. Menr, University of lllinois

Life Insurance
Meyer Mbinikoff, The Prudential Insurance
Company of America

Health Insurance
Robert W. Oster, Underwriters National Assurance
Company
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9:30am.

BLTMORE
Library

9:30 am.

COVMMODORE
Main Ballroom

AEA

930 am.

COVMODORE
Windsor Court

AFEA

THURSDAY

The Location of Retail Activities

Chairman: Wirtiam L. Garrison, Northwestern
University

Retail Location and Consumer Behavior

Brian J. L Berry, H. Gardiner Barnum, and
Robert Tennant, University of Chicago

Spatial Behavior of a Dispersed Non-Farm Population

Edwin Thomas, State University of lowa
Discussants:

Benjamin H. Stevens, University of Pennsylvania
Dennis Durden, Larry Smith and Company

Studies in Business Behavior

Chairman: Arthur F. Burns, Columbia University
Investment Plans and Realizations

Robert Eisner, Northwesterh University

Locational Aspects of Business Expansion Decisions

James N. Morgan and Eva Mueller, University
of Michigan

The Predictive Value of Surveys of Business Intentions

Arthur M. Okun, Yale University

Discussants:
Lawrence Klein, University of Pennsylvania
Daniel H. Bril1, Federal Reserve Board

The Family Farm in Domestic and Foreign Land Tenure
Policy

Chairman: JOHN Birackmore, University of
Massachusetts

Problems In Domestic Policy
Marshall Harris, State University of lowa

Problems In Foreign Policy
Erven Long, International Cooperation
Administration

Discussants:
Peter Dorner, University of Wisconsin
Howard E. Conk in, Cornell University
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9:30 am.

Room A
AFA

9:30ajn.
COMMODORE
Windsor Terrace

AFA

9:30 am.

RoomsB& C

THURSDAY
Public Finance in a Growing Economy

Chairman: Robert P. Mayo, Continental-lllinois
National Bank & Trust Company

Some Trends in Post-War Municipal Bond Financing
John L.ODonnbi1, Michigan State University

Growth Aspects of Federal Tax Policy *

Norman B. Ture, National Bureau of Economic
Research

Govemment Expenditures and Economic Growth

Otto Eckstein, Harvard University

Committee on Money and Credit Papers—
The Operations of Financial Institutions

Chairman: E1i Shapiro, Massachusetts Institute of
Technology

Public Regulations and Operating Conventions Affecting Sources
and Funds of Financial Institutions

Clifton H.Kreps and David T. Lapkin, University
of North Carolina

Portfolio Regulations and Policies of Financial Intermediaries
Thomas G. Gibs, University of Michigan, and
Thomas Mayer, Michigan State University
Competition Among Financial Institutions

MARVIN Rozbn, Pennsylvania State University
Discussants:

Donald R. Hodgman, University of Illinois

David A. Alhadeff, University of California
Harry L Barrett, Arthur D. Little, Inc.

Farmers' Share of the National Income

Chairman: Rev. Martin E. Schirber, O.S.B.,,
st. Johns University

Speaker: James E. Kenney, Le Moyne College

Discussants:
Rev.Edmund A. Kurth, Loras College
Frank Orazem, Kansas State University
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9:30 am.

Room 127

9:30am.

Room 107

THURSDAY

Bargaining Coalitions in Markets

Chairman: Martin Shubik, International Business
Machines Corporation

Numerical Solution for a Bargaining Situation Involving Both
Duopoly and Bilateral Monopoly

John C. Harsanyi, Wayne State University

Coalitional Elements in Politico-Economic Decision Making
Jerome Rothenberg, Northwestern University

A Mathematical Analysis of Markets With a Large Number of
Participants
Hbrbert Scarf, Stanford University

Discussants:

Richard Brody, U. S. Naval Ordnance Test Station
Abba Lerner, Michigan State University

Harold Kuhn, Princeton University

Economic Theory-1
Chairman: GARY S. Beckbr, Columbia University

Stability Models of Foreign Trade
D. V. T. Bear, University of Chicago

The Social Rate of Discount and the Optimal Rate of Investment
Stephen Marglin, Harvard University

On the Theory of Assets and Time Preference
Don Patinkin, University of California, and
Hebrew University

Discussants:

JACK Hirshieifer, Center for Advanced Study in
the Behavioral Sciences, and University of California
WILLIAM VICKRBY, Columbia University
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9:30 am.

Room 108

9:30a.m

Room 115

AVERICAN
TRANSPORTATION
RESEARCH FORWM

10am.

N.Y.U. GRADUATE
SCHOOL OF BUSINESS
Auditorium

AM

THURSDAY

Forecasting and Time-Series Analysis

Chairman: YAIR MUNDLAK, University of California,
and Hebrew University

Long-Swing Simulation Experiment

Irma Adelman, Stanford University

Distributed Leads *
John F. Muth, Carnegie Institute of Technology

Statistical Testing of the Accuracy of Forecasts
A. L. Nagar, Purdue University, and Econometric
Institute, Rotterdam

Discussants:

Martin J. Bailey, University of Chicago
Moses Abramovitz, Stanford University
T. Thonstad, University of Minnesota, and
University of Oslo

Coordination of Transport Facilities

Sky-Truck Service

N. A. G1askowsky, University of Minnesota
Discussion Leader: David Blubstonb, Civil
Aeronautics Board

Containership Operations: A Preliminary Evaluation of an
Evolving Form of Ocean Transportation

David L. Grickman, Port of New York Authority
Discussion Leader: Aaron Gellman, North
American Car Corporation

The Demand for and Supply of General Cargo Port Facilities to
Handle Potential Overseas Seaway Traffic

ERIC Shbnkbr, University of Wisconsin

Discussion Leader: Edward Margolin, Interstate
Commerce Commission

Future of the Academy of Management
Ralph C D avis, Ohio State University

Discussion Chairman: George R Tbrry, President,
Academy of Management
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10:30 a.m.

ROOEVELT
East Room

ASA

10:30 am.

ROOSRAET
Vanderhilt 3,4 &5

ASA

10:30 am.

ROCRAT
Madison Room

ASA

THURSDAY

Business Meeting

Section on Physical and Engineering Sciences,
American Statistical Association

Chairman: Gerald J. Lbiberman, Chairman, ASA
Section on Physical and Engineering Sciences

Educational Statistics

Chairman: Francis G. Cornell, Educational
Research Services, Inc.

Some Statistical Findings From Nationwide Teacher Polling
Glen Robinson, National Education Association,
and Cnhester H. McCal1, Jr., Booz-Allen Applied
Research, Inc.

On Estimation of School Population

Philip M. Hauser and Evelyn M. Kitagawa,
University of Chicago

Panel Discussion:

Louis H. Conger, Jr., U. S. Office of Education
John K Folger, Southern Regional Education
Board

Herbert A. Landry, New York City Board of
Education

The Methods of the 1961 Census of Canada

Chairman: W atter E. Duffett, Dominion Bureau
of Statistics

Some Problems Encountered in the Planning and Taking of the
1961 Census of Canada

0. A Lemieux, Dominion Bureau of Statistics

A Comparison of Some of the Census Methods Used in Canada
and in the United States

John T. Marshall, Dominion Bureau of Statistics

The Tabulation Program of the 1961 Census of Canada

Donalda MACINTOSH, Dominion Bureau of
Statistics

The Quality Check of the 1961 Census of Canada
G. B. OAKLAND, Dominion Bureau of Statistics

Discussants:
A. Ross Eckler, Bureau of the Census
Nathan Keyfitz, University of Toronto
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10:30 a.m.

ROCSBVET
Grand Ballroom

ASA

10:30 am.

ROORVAET
Vanderbilt 9

ASA, BS

10:30 am.

ROOSEWELT
Stuyvesant Room

BS

10:30 ajn.

ROOSBVELT
Terrace Room

IMS

THURSDAY

Unemployment Statistics: Current Interpretations

Chairman: Seymour L. W o1 fbein, U. S. Department
of Labor

Current Situation and Outlook
Robert Solow, Council of Economic Advisers

Analysis of Structural Unemployment
Stanley Ruttenberg, AFL-CIO

Programs and Action
Victor Fuchs, Ford Foundation

Meeting of Experiment Station Statisticians
Chairman: A. E. Brandt, University of Florida

Regional Advisory Board Meeting
Biometric Society (ENAR)

Chairman: S. M. Free, Smith, Kline and French
Laboratories

Bayesian Inference—2
Chairman: F.J. Anscombb, Princeton University

An Objective Bayesian Calculns
Jerome Cornfield, National Institutes of Health

Testing Statistical Hypotheses—The "Compound Approach”
Herbert Robbins and Esther Samuel, Columbia
University

Discussants:

JerZY Neyman, University of California, Berkeley
L J. Savage, University of Michigan
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1 am.

BLTMORE
Key Room B

11 am.

BILTMORE
Key RoomA

11 ajn.

BILTMORE
West Room

THURSDAY

Doctoral Dissertation Research

Chairman: Robert H. Cote, University of Nebraska
Designing the Distribution System
Thomas L. Berg, Columbia University

Economic Bases for Findings of "Injury” Under the Robinson-
Patman Act

Robert C. Brooks, Jr., Vanderbilt University
Changes in the Marketing Organization in Selected Industries—
1950-1959

Robert E. W eigand, DePaul University

A Study of the Effect of the Robinsor-Pahnan Act Upon State
Cooperative Advertising Policies and Practices

John R. Davidson, Bowling Green State University

The Executive Function of Organization Applied to Branch
Department Stores

Samuel V. Smith, Washington University

Education for Wholesaling Management: The Role of
the University and Executive Programs

Chairman: Robert D. Buzzb11, Ohio State
University

University Courses

Donald F. Multvihirt, University of Alabama
Manpower Development for Wholesale Management

J. E.Donald H astib, McKesson & Robbins, Inc.

Cooperative Institutes
James H. D avis, Ohio State University

New Techniques and Approaches in the Teaching of
Salesmanship

Chairman: John P. Maggard, Jr, Miami University
Anral Aids h Teaching Salesmanship ... The Candid Recorder
W alter Gross, Texas College of Arts and Industries
The Case Method Adapted to Sales

W illiam R. Bennett, University of Alabama

The Psychology of Selling
William J. & Crissy, Michigan State University

11 am.

BILTMORE
Vanderhilt Suite
Room 119

ARIA

11 ajn.

Rooms Bft C

11:15am.
N.Y.U. GRADUATE

SCHOOL OF BUSINESS

Auditorium
AM

12 noon

BILTMORE
Madison Room

ARIA

THURSDAY

Research in Depth
Chairman: JOHN F. ADAMS, Temple University

Life Insurance and the Propensity to Save/Spend
W alter W illiams, Indiana University

Forerunners of Unemployment Insurance Theory
MICHABL T. WBRMEL, University of Hawaii

The Goaals of Insurance Law: Means Versus Ends
Spencbr L. Kimbal 1, University of Michigan

Social Significance of Wealth in Relation to
Distribution of Income

Chairman: SISTER M. YOLANDB. O.S.F., College of
St. Teresa

Speaker: Rev. Edward Duff, SJ., Editor, Social
Order

Discussants:
DESIRE Barath, University of Detroit

Rbv. Patrick W. Gbarty, Catholic University of
America

Cooperation of the Academy With Management
Societies

D avid J. Sbcunda, American Management
Association

W alter Mitchell, Jr., Society for Advancement of
Management

‘Luncheon Meeting—Presidential Address
American Risk and Insurance Association

And the Troth Shall Make Yon Free

D avis W. Gregg, American College of Life
Underwriters

* Fee or invitation event.

87



12 noon

N.Y.U. GRADUATE
SCHOOL OF BUSINESS

Auditorium
AM

12:30 p.m.
BILTMORE
Ballroom
AVA

12:30 p.m.

BRASS RAIL
521 Fifth Avenue

12:30 pjn.
COVMODORE
Main Ballroom

AEA, AFA

12:30 pjn.

Room 103

THURSDAY

Decentralization of Authority in a Bureaucracy

Bernard H. Baum, Continental Casualty Company;
*°r¢t Foundation Doctoral Dissertation Winner, 1961

‘ President's Luncheon
American Marketing Association
The Role of Hie Teacher In Advancing Science in Marketing

Chairman: Donald R. Longman, J. Walter
Thompson Company, and President-Elect, AMA

Speaker: Atbert W. Froy, University of Pittsburgh,
and President, AMA

* Annual Luncheon Meeting

Transportation and Public Utilities Group (AEA),
and American Transportation Research Forum

* Luncheon Session

American Economic Association, American Finance
Association

Chairman: Arthur M. W bimer, President, American
Finance Association

Speaker: Hon. Robbrt V. ROOSA, Under Secretary
of the Treasury for Monetary Affairs

Meeting
Finance Committee, Econometric Society

* Fee or invitation event.
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1p.m.

Rooms B & C

1:30 p.m.

N.Y.U. GRADUATE
SCHOOL OF BUSINESS
Auditorium

AM

2 p.m.

BELIMONT PLAZA
Modeme Room

IRRA

THURSDAY

‘ Luncheon Session-Presidential Address
Government's Share of the National Income

Chairman: Phitlombna M. Mullady, Loyola
University of Chicago

Speaker: Rbv. Bbnjamin L Masse, S.J., Associate
Editor, America

Business and Society
Clarence H. Walton, Columbia University

Panel Discussion:

E. H. VAN Detden, New York University

William Greenwood, Arizona State University

W illiam Fredericks, University of Kansas City
JOHN A. Larson, Northwestern University

Josbph McGuire, University of Washington

W ayne Broehl, Jr., University College, Dublin,
Ireland

Is Our Unemployment CompensaHon System Adequate
to Meet the Needs of the Economy and the
Unemployed?

Chairman: Richard A. Lester, Princeton University
Abffity of the Federal-State System to Provide Benefits in Thae
of Recession

Fred Stavick, Cornell University

Unemployment Insurance and the Challenge of the 1960's

Philip Booth, Bureau of Employment Security
Problems of Financing an Adequate Program in the Next Decade

Norman BARCUS, Michigan Employment Security
Commission

Discussants:

Rev. Joseph M. Beckbr, SJ., St. Louis University
Arthur F. Burns, National Bureau of Economic
Research, Inc.

Harry F. Stark, Rutgers University

« Fee or invitation event.
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2 p.m.
BELIMONT PLAZA
Blue Room

IRRA

2p.m.

BILTMORE
Key Room B

THURSDAY

What Can Labor History Contribute to an
Understanding of Industrial Relations

Chairman: NORMAN Jacobs, Managing Editor, Labor
History

The Sense of History and the Annals of Labor
Maurice N bufeld, Cornell University

Impacts of the Economic Environment on the Structure of the
Steel Workers' Union
Lioyd Urman, Council of Economic Advisers

The Relevance of Labor History to Industrial Relations
George Brooks, Cornell University

Discussants:

Albert A. Blum, Michigan State University
Joseph Shister, University of Buffalo
Abraham J. Siegel, Massachusetts Institute of
Technology

Distingnishing Characteristics of Industrial MarkeHng

Chairman: Kenneth LAWYER, Western Reserve
University

Co-Chairman: Victor Graverbau, Kent State
University ,

Industrial Marketing Research
Harold P. Wolf, Booz, Allen & Hamilton

Industrial Advertising
John Maddox, Fuller and Smith and Ross

Industrial Selling
Baxter Fullerton, The Warner & Swasey Company

Moderator: VICTOR GRAVERBAU, Kent State
University

Discussants:

Richard M Hitr, University of Illinois
John J. Rath, Wayne State University
Edward W. Cundiff, University of Texas
E. Raymond Corey, Harvard University
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2 pjn.
BILTMORE
Key Room A

AVA

2 pm.

BILTMORE
Vanderhilt Suite
Room 119

ARIA

2p.m.

BILTMORE
Library

THURSDAY

Directions in Basic Courses in Marketing

Chairman: W ittiam Lazer, Michigan State
University

Status of Current Offerings, Methods and Content
D avid Carson, Boston University

An Assessment of Mathematical Contributions to the Bask
Marketing Course
Frank M. bass, Purdue University

Discussants:
W illiam John Stanton, University of Colorado
Donald L Shawver, University of Missouri

The Emerging Science of Risk and Insurance

Chairman: Edwin S. OVERMAN, The American
Institute for Property and Liability Underwriters, Inc.

Evolution of a Science
Edwin S. Overman, The American Institute for
Property and Liability Underwriters, Inc.

Contiftutions From the Reid of Economics to the Theory of
Risk and Insurance
James L Athbarn, University of Florida

Contributions From the Field of Philosophy to the Theory of
Risk and Insurance
Donald R. Childress, University of Oklahoma

Contributions From the Reid of Mathematics to the Theory of
Risk and Insvance

William M. Howard, University of Florida
Contributions From the Reid of Law to the Theory of Risk and
Insurance

Arthur Lynn, Ohio State University

Toward A Psychodynamic Theory of Risk and Insurance
Irving Pfoffbr, University of California, Los Angeles

Contributed Papers—RSA—

Chairman: Morris E. Garnsey, University of
Colorado

Problems in the Construction of Regional Models
Michael B.Tbitz, University of Pennsylvania

Regional Growth Models for Rural Economic Development
W itbur R. Maki, lowa State University, and
Yibn-I Tu, University of Saskatchewan
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2pm.

ROCSBHET
Madison Room

2pm.

ROORAT
Vanderhilt3,4 4 5

ASA

2pm.

ROCEEET
Roors ASB

THURSDAY

Statistical Problems in the Tracking of Satellites and
Missiles

Chairman: Victor Chew, U. S. Naval Weapons
Laboratory

Intervals Between Outages in Satellite Comnnnication Systems—
Analogy With a Traffic System

S.0. Rice, Bell Telephone Laboratories

On Some Linear-Mixed-Model Theory and Applications in the
Estimation of a Missile Trajectory

David B. Duncan, Johns Hopkins University

Some Special Problems in Statistical Inference Associated With
Satellite Tracking

Wittiam H Guibr, Johns Hopkins University

Discussant: David Middleton, Consultant

2 pm.

ROOSRET
Grand Ballroom

ASA

2pm.

ROOSBVAT
Terrace Room

Statistical Coverage of the Construction Industry:
ASA, BS, IMS

A Critique
Chairman: Exmer C. Bratt, Lehigh University

Measurement of Construction hi the National Economy
Lawrence N. Bloomberg, U. S. Office of Statistical
Standards

Recent Progress in Measuring Constmction
Samuel J. Dennis, Bureau of the Census

The Challenge of Analysis to Institutionalized Constmction
Statistics

Benjamin D. Kaptan and Aaron S. Sabghir,
U. s. Department of Commerce

Discussants:

Robinson N ewcomb, Robinson Newcomb
Associates

Joseph W aksbbrg, Bureau of the Census

2:30 pm.

BILTMORE
Room 127

What's New in the Census Program

Chairman: Har1in G. Loomer, Chairman, Committee
on Census Enumeration Areas, ASA

A Forward Look at the Census Program
Conrad Taeuber, Bureau of the Census

Highlights of the 19(0 Census of Housing
Daniel B. Rathbun, Bureau of the Census

Census Services to Local Census Tract Data Users
Robert C Ki1ove, Bureau of the Census
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THURSDAY

The Stock Market: Recent Behavior and Outlook

Chairman: Eugbne J. Banks, Brown Brothers
Harriman & Co.

Yields—Reality and lllusions
Nicolos Molodovsky, White, Weld & Company

Common Stocks as Investments *
Thurston P. Blodgett, Tri-Continental Corporation

Discussants:

John Birmingham, Wellington Management
Company

Glenelg P. Caterer, Lionel D. Edie & Company

Experimental Design
Chairman: George Zyskind, lowa State University

Structve Diagrams and Their Uses in Experimental Design
T. N. Throckmorton, Aero-Jet General Corp.

Symmetrical Complementation Designs
W. H Beyer, University of Akron

A Calculus for Factorial Arrangements

M. Zeten, U. S. Army Mathematics Research Center,
and B. Kurkjian, Diamond Ordnance Fuze
Laboratories

The International Element in Basic Management
Education

Meeting of the Association for Education in International
Business

(A discussion of a symposium printed in the
Quarterly Review of Economics and Business,
November 1961)

Chairman: JOHN Fayerweather, President, AEIB

International Material in a Core Course
Emile Benoit, Columbia University
The Comparative Approach to Marketing

J. Hart W alters, Cornell University, and Robert
Bartels, Ohio State University

An International Operations Course for the Nonspecialist
John Fayerweather, New York University

Incorporating International Content Into Bask Management
Courses
Richard M Crewett, Northwestern University
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2:30 pjn.
COVMODORE
Windsor Court

AEA

2:30 pjn.
COMMODORE
Windsor Terrace

AFEAES

2:30 pjn.

RoomA
AFA

THURSDAY

Economic Behavior of Families

Chairman: Ruth P. Mack, New School for Social
Research

Toward a Microanalytic Model of the Household Sector
Arthur S. Goldberger and Maw Lin Lee,
University of Wisconsin

Toward a Microanalytic Model of the Economy

Guy H. Orcutt, University of Wisconsin
Discussants:

Robert Summers, University of Pennsylvania
Daniel B.Suits, University of Michigan
Mona E. Dingle, Federal Reserve Board

Measuring Social Costs of Alternative Agricultural
Programs
Chairman: GEORGE G. JUDGE, University of Illinois

Analytic Framework for Measuring Social Costs
Martin J. Bailey, University of Chicago

Measures of Social Costs of Agricultural Programs
T.D. W al1ace, North Carolina State College

Discussants:
James P. Cavin, U. S. Department of Agriculture
Leonid W. Hurwicz, University of Minnesota

Consumer Credit and National Policy

Chairman: Robert P. Shay, National Bureau of
Economic Research

Costs and Profitability Among Consumer Credit InsHtaHons
Paul Smith, University of Pennsylvania

The Significance of Recent Changes in the Finance Company
Paper Market
Richard Sbildbn, Columbia University

A Comparative Analysis of Consumer Credit and Monetary
Policy In Great Britain and the United States
Elliot Zupnick, City College of New York

Discussants:

Robert W. Johnson, Michigan State University
Jambs G T. Mao, University of Michigan

Peter FOUSBK, Federal Reserve Bank of New York
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2:30 p.m.

Rooms B & C

2:30 pjn.

Room 107

2:30 p.m.

Room 108

THURSDAY

Business Meeting
Catholic Economic Association

Econometric Models and Development

Chairman: Richard E. Caves, University of
California

Development Alternatives in an Open Economy: The Case of
Israel

Hollis B. Chenery and Michael Bruno,
Stanford University

Potential Postwar Recovery and Future Economic Growth
Allen R. Ferguson, The Rand Corporation

A Stochastic Theory of Economic Development
Gerhard Tintner, R V. Thomas, and
J. K. SENGUPTA, lowa State University

Discussants:

Goran Oh1in, Columbia University
E. Thorbecke, lowa State University
G. Ranis, Yale University

Studies in the Theory of the Firm
Chairman: Robert Dorfman, Harvard University

Behavior of the Firm Under Regulatory Constraint
Leland Johnson and Harvey Averch, The Rand
Corporation

Optimal Expansion Poalicies for the Firm
Robert H Strotz, Northwestern University

Optimal Advertising Policy Under Dynamic Conditions
K.J. Arrow and Marc N erlovb, Stanford
University

Discussants:

Fred M. W estfield, Northwestern University

Peter O. Steiner, University of Wisconsin

Sidnby W inter, Council of Economic Advisers
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2:30 pm.

Room 115

245pm.
COVMCODORE
Main Ballroom

AEA

2:45pm.
COVMCDORE
East Ballroom

AEA

THURSDAY

*State Taxation of Interstate Business

The Market for Economists

Chairman: Jambs W. Bell, Northwestern University
The Supply of Economists

Ewan Clague, U. S. Department of Labor

The Demand for Economists

Francis M. Boddy, University of Minnesota

The Functioning of the Market for Economists

Gerald G. Somers, University of Wisconsin
Discussants:

Seymour E.Harris, Harvard University

George Cline Smith, MacKay-Shields Associates
Howard D. Marshalt, Vassar College

Transportation Problems in the American Economy
Joint Session: AEA and American Transportation
Research Forum

Chairman: Ernest W. Williams, Jr., Columbia
University

Federal Transport Regulatory Policy

Maurice P. Artnh, Booz, Allen & Hamilton

The Pricing of Highway, Waterway, and Airway Facilities
James C Nelson, Washington State University
The Merger Movement

Kent T. Healy, Yale University

Discussants:

Merritl J. Roberts, University of Pittsburgh

Dudtey F. Pegrum, University of California, Los
Angeles

* Fee or invitation event.
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300 pm.
COMMODORE
Windsor Ballroom

AEA

315 pjn.

BILTMORE
Ballroom

AVA

330 pm.

BILTMORE
Library

4pjn.

Room 127

THURSDAY

Reappraisal of the Doctrine of Consumer Sovereignty
Chairman: Wirtiam J. Fellner, Yale University

Automohile Model Changes and Costs

Franklin M Fisher, Massachusetts Institute of
Technology, Zvi GRILICHES, University of Chicago,
and Car1 Kaysen, Harvard University

On the Principle of Consumers' Sovereignty

Tibor Scitovsky, University of California

Consumers' Sovereignty Revisited

Jerome Rothenberg, Northwestern University
Discussants:

Abram Bergson, Harvard University

Stanistaw H. Wenltisz, University of Chicago
W illiam J. Baumol, Princeton University

Panel Discussion: Social Responsibilities of
Advertising

Chairman: Harper W. Boyd, Jr., Northwestern
University
Panel:

Earl W. Kintner, Arent, Fox, Kintner, Plotkin &
Kahn

Hugh R. Jackson, Better Business Bureau of
Metropolitan New York, Inc

Martin V.Marshall, Harvard University
W ittiam D. Tyler, Benton & Bowles, Inc.

Presidental Address

Chairman: EDGAR M. HOOVER, Pittsburgh Regional
Planning Association

The Nature of Cities Reconsidered
Edward L. Uriman, University of Washington

Executive Council Meeting
Catholic Economic Association
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4pjn.
ROOSRAET
Grand Ballroom

ASAES

4pjn.
ROORAET
Terrace Room
ASA

4 pjn.

ROCBVET
Rooms A & B

THURSDAY

Symposium on Statistical Methods of Economic
Forecasting

Chairman: Avram Kisselgoff, Allied Chemical
Corporation

Speakers:

James D uesenberry, Harvard University
Lawrence R. Kiein, University of Pennsylvania
Franco Modigliani, Northwestern University
Arthur M. Okun, Yale University

Julius Shiskin, Bureau of the Census.

Trends as Revealed by the 1960 Population Census
of the United States

Chairman: Dorothy S. Thomas, University of
Pennsylvania

Working Paper:
Conrad Taeuber, Howard G. Brunsman and
Henry S. Shryock, Jr., Bureau of the Census

Discussants:

W illiam L. G W heaton, University of Pennsylvania
Morton J. Schussheim, Housing and Home Finance
Agency

Talcott Parsons, Harvard University

Experiences in the Use of the 1960 Census Magnetic
Tapes by the Bureau of the Census and Other Agencies

Chairman: HARLIN G. LOOMER, Chairman
Committee on Census Enumeration Areas, ASA

Speaker: Charles R. Lawrence, Jr.,
Bureau of the Census

Panelists:

Joseph D. Coker, National Resources

Evaluation Center

Edward B. O1ds, Health and Welfare Council

of National Capital Area

S J. Tesauro, S. J. Tesauro and Company

E. Alan Hale, San Diego State College

Evelyn S. Mann, New York City

Planning Commission

Britain S Harris, Penn-Jersey Transportation S
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4 pm.

ROCSBVET
Madison Room

ASA

4pjn.
ROCSB\VELT
Vanderhilt 3,4 &5

ASA BS

4pjn.
ROCSEET
East Room

ASA. IMS

4pjn.

ROCRAT
Vanderbilt 9

THURSDAY

Corporate Profits as a Business Indicator
Chairman: Robert E. Lewis, The First National City
Bank of New York

Different Measures of Profits
Edmund A. Mennis, Wellington Management
Company f

Comporate Profits as a Business indicator
Leonard H. Lempert. Statistical Indicator
Associates

Discussants:
Helen F. Demond, Internal Revenue Service
John Furin, Burnham & Company

Multiple Comparisons and Ranking Means
Chairman: H. A. D avid, Virginia Polytechnic
Institute

Multiple Comparison Sign Tests
R G.D. Steel, North Carolina State College

Distribution-Free Multiple Comparisons
Peter Nemenyi, Downstate Medical Center, State
University of New York

Distribution of the Extreme
C. C. Thigpen, University of Tennessee

Decision Theory in Basic Statistical Training for
Engineering and the Physical Sciences

Chairman: Robert E. Bechhoter, Cornell
University

Speakers:

Lionel W eiss, Cornell University

Gerald J. Lieberman, Stanford University
Paul Randolph, Purdue University

* Committee on Social Insurance Statistics and
Training

Chairman: Nathan Morrison, Associated Hospital
Service of New York

¢ Fee or invitation event.

99



4pm.
ROOSBVET

Stuyvesant Room
IMC

THRSDAY

Contributed Papers—IMS—2

Chairman: S. W. GREENHOUSE, National Institutes
of Health

A Sequential Procedure for Selecting the Population With the
Largest Mean From J. Normal Populations With a Common
Known Variance (Preliminary Report)

Edward Paulson, Queens College

Variance Components in TwoWay Classification Models With
Interaction

CHANDRAKANT H. KAPADIA, University of Georgia,
and David L Weeks, Oklahoma State University

A Comparison of Minimum Variance Regression Coefficients
With Weighted Least Squares Regression Coefficients

Gene H. Golub, Space Technology Laboratories
(Introduced by Ernest M. Scheuer)

Applications of Simultaneous Confidence Intervals to Two
Regression Problems (Preliminary Report)
Arthur Cohen, Columbia University

Applicability of the Extended Method of Parabolic Curves in
the Analysis of Agricultural Data

Regina C. Erandt, Case Institute of Technology
(Introduced by Fred C.Lbone)

On the Axioms of Sample Formation and Their Bearing on the
Construction of Linear Estimators In Sampling Theory for Finite
Populations

J. C. Koop, North Carolina State College

On Sampling With Replacement: An Axiomatic Approach
(Preliminary Report)

Richard C. Taeubbr, C.E.LLR, Inc,, and J. C. Koop,
North Carolina State College

The Choice of the Degree of a Polynomial Regression as a
Multiple Decision Problem

T.W. Anderson, Columbia University

Shorter Confidence Intervals for the Mean of a Normal
Distribution With Known Variance (Preliminary Report)

John W. Pratt, Harvard University

Partially Duplicated Fractional Factorial Designs

M. S. PATEL, Research Triangle Institute, and Purdue
University

100

Spm.

BILTMORE
Library

spm.

Rooms B & C
AFA

5pjn.

COMMODORE
East Ballroom

ES

Spm.

ROOSEVAET
Vanderbilt 9

ASA

5:15pjn.

BILTMORE
Key Room B

THURSDAY

Business Meeting
Regional Science Association

Business Meeting
American Finance Association

(Immediately followed by meeting of incoming
Board of Directors)

The Walras Lecture

Chairman: Lionel W. McKenzie, University of
Rochester

The Influence of the Volume of Capital on the Real National
Income

M. Ai1rais, Ecole Nationale Sup”rieure des Mines
and Institut de Statistique de I'Universite de Paris

Business Meeting
Biometrics Section, American Statistical Association

Chairman: Arthur M. Dutton, Chairman,
Biometrics Section, ASA

Collegiate Chapters Advisers:
Achieving the Ideal Relationship Between Collegiate
Chapter, Local Chapter and National Headquarters

Chairman: Craire Corbin, Fordham University

The Student Officer's Viewpoint
Raymond Cech, Pace College 1961
Leonard Rosenbaum, Fordham University 1961

The Faculty Adviser's Viewpoint
Thomas Lea Davidson, University of Connecticut
Rowe Meador, North Texas State University
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515pjn.
BLTMORE
West F}\oom

515pm.

BILTMORE

Key RoomA
1y i

530 pm.
BILTMORE

Library
ARIA

6pjn.
BELMONT PLAZA
Crystal Room

IRRA

THURSDAY

The Teaching of Sales Management in American

Universities

Chairman: Fred W. Kniffin, Pennsylvania State

University

Students and Course Prerequisites

William S. Decker, Pennsylvania State University
Course Content

Sidney P. Ferdman, University of Kansas

Teaching Methods
Harrison L. Grathwoh1, University of
Washington

Sales Management Teachers
Milan R. Karas, University of Cincinnati

Academic Needs in a New Era of World-Wide
Marketing Competition

Chairman: Laurence Dowd, San Francisco State
College

Some New Departures for a Curriculum in International
Marketing
Franklin R. Root, University of Pennsylvania

Should Comparative Marketing Be Included in a Curriculum in
International Distribution?
Hale A. Newcomer, University of Missouri

"“Reception
American Risk and Insurance Association

Hosts:

®du‘ta” e Life Assurance Society of the United
States
Home Life Insurance Company
Metropolitan Life Insurance Company
The Mutual Life Insurance Company of New York
New York Life Insurance Company

Executive Board Meeting
Industrial Relations Research Association

* Fee or invitation event.
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6:30 pm.
BRASSRAIL

100 Park Avenue

Barogue Room
AFEA

8pjn.
BILTMORE
West Room
AVA

8pm.

BILTMORE
Vandeitilt Suite
Room 119

ARIA

THURSDAY

"Dinner Meeting
American Farm Economic Association

A New Dealer Looks at the New Frontier
Hon.Henry A.W allace

Developing an Effective Doctoral Program in Marketing

Chairman: Delbert J. Duncan, University of
California, Berkeley

Business Subjects in the Doctoral Program in Marketing
Eugene J. Kelley, New York University

Behavioral Sciences in the Doctoral Program
John A.Howard, University of Pittsburgh

The Place of Mathematics hi the Program
Frank M Bass, Purdue University

The Dissertation, the Climax of the Program
W ilson Nolen, Harvard University

Research Round Table
Chairman: JOHN F. Adams, Temple University

The Insolvency Question and Public Regulation

Richard Heins, University of Wisconsin

Development of Statistics by Govermment for the Insurance
Industry

Theodore Bakerman, Duquesne University

The Question of Life Company Ownership of a Property-

Liability Subsidiary

Joseph M. Belth, American College of Life
Underwriters, and American Society of Chartered Life
Underwriters

Description of joint ARIAJASA Program With Some Observations
on a Current Project

Chester Kellogg, Alfred M. Best Company

Inflation and the Rigidities of Life Insurance
Harry Solberg, University of California

The Duration Issue in Unemployment Insurance
Harry Malisoff, Brooklyn College

» Fee or invitation event.
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8 pm.

BLTMORE
Library

8pm.

COMMODORE
Windsor Ballroom

AEA

8pm.

ROOSBHET
Grand Ballroom

ASA

9pm.

BELMONT PLAZA
Blue Room

IRRA

10 pjlL

ROCBVET
Grand Ballroom

ASA BS, IMS

THURSDAY

The Location of Residential Areas

Social and Economic Factors Affecting the Location of
Residential Neighborhoods

Theodore R Anderson, State University of lowa

The Jomney-toWork as a Determinant of Residential Location
John F.Kain, The Rand Corporation

Discussant: JOHN D. Nystuen, University of
Michigan

Invited Lecture

Chairman: R. A GORDON, University of California,
Berkeley

Recent Development in the Theory of the firm

Herbert Simon, Carnegie Institute of Technology
Discussants:

W. Allen W altis, University of Chicago

Paul Lazersfeld, Columbia University

JOHN Lintner, Harvard University

Presidential Address
American Statistical Association

Chairman: Morris H. Hansen, Past President,
American Statistical Association

Statistics We Live By

Martin R Gainsbrugh, National Industrial
Conference Board, and President, American
Statistical Association

* Smoker
Industrial Relations Research Association

* Informal Party

(Immediately following the ASA Presidential
Address)

* Fee or invitation event.
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7:30ajn.

Rooms B & C

730 am.

ROCSEVELT
East Room

730 am.

HORN AND HARDART
East 42nd Street

»e »

745ajn.
BILTMORE
Room 101

ARIA

8am.
BELMONT PLAZA

Crystal Room
IRRA

8am.

Room 108

FRIDAY, DECEMBER 29,1961

* Alumni Breakfast
Indiana University

‘ Breakfast Business Meeting

Business and Economics Section, American
Statistical Association

Chairman: Robert E. Johnson, Chairman-Elect,
Business and Economics Statistics Section, ASA

* Breakfast Business Meeting

Social Statistics Section, American Statistical
Association

Chairman: N athan Keyfitz, Chairman, Social
Statistics Section, ASA

‘ Breakfast
S. S. Heubner Foundation for Insurance Education

‘ Breakfast

Sponsored by W. E. Upjohn Institute for Employment
Research

Chairman: Michael T. W ermel, University of

Hawaii and W. E. Upjohn Institute for Employment
Research

‘ Breakfast
Council for Professional Education for Business

* Fee or invitation event.
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lu

SNUFFER'S
100 East 42nd Street

8:30am.

ROOSB\ALT
Terrace Room

ASA BS

8:30 am.

ROCSBVET
Vanderhbilt 3,4 &5

ASA

FRIDAY

*Breakfast and Annual Business Meeting
American Transportation Research Forum

Generalized Poisson Distributions

Chairman: F. J. Anscombe, Princeton University
Fitting Procedures for Some Generalized Poisson Distributions
R H. Sshumway, U. S. Public Health Service, and
John Gurland, U. S. Army Mathematics Research
Center

Methods of Estimation for Some Generalized Distributions
John Gurland, U. S, Army Mathematics Research
Center

A Class of Distributions Applicable to Accidents

CAROL B. Edwards, lowa State University, and

John Gurland, U. S, Army Mathematics Research
Center

Developments in Scientific and Technical Personnel
Statistics
Chairman: Phitip M. Hauser, University of Chicago

Three Years after the Hauser Committee Report on Scientific
and Technical Personnel Data
Thomas J. Mills, National Science Foundation

Periodic Establishment Surveys of Employment h Science and
Engineering
RobertW. Cain, National Science Foundation

Studies of Demand for Scientific and Technical Personnel
Harold Goldstein, Bureau of Labor Statistics

A Program of Census-Related Studies of Scientific and Technical
Personnel
Peter Rossi, National Opinion Research Center

* Fee or invitation event.
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8:30 am.

ROOSBVELT
Rooms A&B

8:30 am.

ROOSBVELT
Grand Ballroom

ASA

FRIDAY
Contributed Papers—ASA-2

Chairman: R. Parkbr Eastwood, Columbia
University

Some New Approaches to the Teaching of Elementary Statistics
Robbrt G. Hoffman, University of Florida
Computational Schemes for Variance Analysis

Norbert L. Enrick, University of Virginia

Use of the Theoretical Percentiles in Grading

Allan G. Anderson, Western Kentucky State
College

Statistics and Quantitative Methods in the Business Curriculum
LAURANCE G. Locke, Eastman Kodak Company

Are We Teaching the Right Things hi Our Elementary Courses
in Business and Economic Statistics?

Othmar W inkler, Georgetown University

Some Common Faults in the Preparation of Statistical Charts
Seymour Etkin, Riverdale, Maryland

Computers, Languages and Statisticians
J. L. Ditringer, Arthur Andersen and Company

Inventory Developments. New Measures and
Approaches in Short-Term Analysis

Chairman: Lawrence Bridge, U. S. Department of
Commerce

Manufacturers' Inventories and Sales Anticipations: A New

Survey
Murray F. Foss, U. S. Department of Commerce

Influence of Inventory Imbalances on Manufacturers' Output
Paul G.Darling, Bowdoin College

Discussants: o )
Murray Brown, University of Pennsylvania
J. Cortland G. Peret, Federal Reserve Board
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8:30 am.

ROCSEHET
Madison Room

IMS

9am.
BILTMORE
Ballroom

AEA, AVA

FRIDAY

Contributed Papers—IMS-3

Chairman: CARL F. Kossack, International Business
Machines Corporation

Fiducial Method: Its Consistency and a Suggested Modification
D. A. S. Fraser, Stanford University

On the Estimation of the Probability Density
M R. Leadbetter and G. S. W atson, Research
Triangle Institute

Averages of Correlated Observations

Ray H. Lee and Arthur Yaspan, Autometric
Company

Maximum Likelihood Estimates for Certain Contagious
Distributions Using High-Speed Computers

Donald C. martin and S. K Katti, Florida State
University

An Approximation to the Distribution of Q (A Variate Related
to the Non-Centrali )

D. Hogben, R. S. Pinkham, and M. B. Wilk,
Rutgers University

On the Set of Distributions Induced by a Ratio Estimate
Kenzo Seo, Colorado State University

Tests Based on the Movements In and the Comovements
Between “Dependent Time Series
Leo A. Goodman, University of Chicago

Application of the Tandem Test to a Problem of Two Populations
(Preliminary Report)

Lee R. Abramson, Columbia University

On Solving a Markovian Decision Problem by Linear Programming
Marshall Freimer, Institute for Defense Analyses

Marketing Strategies and Distribution Systems

Chairman: Wendet1 R. Smith, Radio Corporation
of America

Forces Influencing Distribution System Design
D. J. Bowersox, REA Express

QuantitaHve Analysis of Distribution Systems

John Magee, Arthur D. Little, Inc.

The Relationship of Transportation to Distribution
Robert L Banks, R. L Banks and Associates

Discussants:
W. J. Baumol, Princeton University
E. W. Smykay, Michigan State University
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9am.

BLTMORE
West Room

AFEA AVA

9am.

BILTMORE
Vanderbilt Suite
Room 119

ARIA

FRIDAY

The Food Stamp Plan
Chairman: Frederick V. W augh, U. S. Department
of Agriculture

A Progress Report
Howard P. Davis, U. S. Department of Agriculture

Some Reactions of the Food Trade

S.Kent Christensen, National Association of Food
Chains

Discussants:

Robert G Kramer, Michigan State University

John M.Rathmelt, Cornell University

Law, Insurance, and the Automobile Accident Victim
Chairman: Grant M. Osborn, Arizona State
University

The Problem
John W. Cowee, University of California

Defense of the Present Legal System
W illiam Knepper, International Association of

Insurance Counsel
Variations Within the Present System:

Rehabilitation: Road to Health and Auto Profits
Arne Fougner, Christiana General Insurance
Corporation

Results of an Actual Experiment
Robert A. Rennie, Nationwide Insurance
Companies

Alternatives to the Present Legal System:

Legal Aspects
W illiam McCrae, American Mutual Alliance

Social and Economic Aspects
John F. Adams, Temple University

The Saskatchewan Plan
W illis Rokes, University of Omaha
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9:30 ajn.
BELIMONT PLAZA
Modeme Room

IRRA

9:30 ajn.
BELMONT PLAZA
Blue Room

IRRA

FRIDAY

The Behavior of Wages in Special and Administered
Labor Markets

Chairman: Emanuel Stein, New York University

Worker Quality and Wage Dispersion: An Analysis of a Clerical
Labor Market In Boston
Robert Evans, Massachusetts Institute of Technology

Wages and Prices Under Big Unionism
Frank Pierson, Swarthmore College

Local Labor Market Behavior and the Aggregate Relationship
Between Unemployment and Wages

Philip Ross, Brown University

Discussants:

W irtiam G. Bowen, Princeton University

Mark W. Leiserson, Yale University

Robert B. McKersie, University of Chicago

Some Management Policies and Their Meaning for
Today

Chairman: Nbit W. Chamberlain, Yale University

Progress Sharing and Its Implications
Edward L Cushman, American Motors Corporation

Automation and the Future

Nicholas Kelley, Kelley, Drye, Newhall and
Maginnes

Handling Grievances in a Non-Union Plant

W alter V. Ronner, Attorney at Law

Discussants:

Charles C. Killingsworth, Michigan State
University

Charles A. Myers, Massachusetts Institute of
Technology

George W. Taylor, University of Pennsylvania
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9:30 ajn.
BILTMORE
Library

9:30 ajn.
COMMODORE
Main Ballroom

AEAES

9:304ajn.
COVMODORE
Windsor Ballroom

AEA

FRIDAY

Regional Analysis in Economic History

Chairman: Dougtas C. NORTH, University of
Washington

The Influence of the Infraregloual Railroad on the Development
of American Agriculture Durinjg the Nineteenth Century
Robert Fogel, University of Rochester

Exports and Economic Growth: The Pacific Northwest Experience,
1880-1960
James Tattersall, University of Oregon

Discussants: o _
W ittiam N. Parkbr, University of North Carolina
Henry Broude, Yale University

The Lagging U. S. Growth Rate

Chairman: Soltomon Fabricant, National Bureau
of Economic Research

How to Raise the High-Employment Growth Rate by One
Percentage Point
Edward F. Denison, Committee for Economic
Development

Capital Formation, Productivity and Economic Growth
Robert Solow, Massachusetts Institute of
Technology, and Council of Economic Advisers

Discussants:

Franco Modigliani, Northwestern University
Gerhard Colm, National Planning Association
John Cornwall, Tufts College

Arthur Smithies, Harvard University

The Teaching of Economics
Chairman: Ben W. Lewis, Oberlin College

The Content of the Introductory Course
Bernard F. Haley, Stanford University

The Relation of the Undergraduate Major to Graduate Economics
Richard Ruggles, Yale University

Discussants:

Royall Brandis, University of lllinois
Kenneth D. Roosb, Michigan State University
Carl Stevens, Reed College
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9:30 am.

COMMODORE
East Ballroom

AEA

9:30 ajn.
COMMODORE
Windsor Terrace

AFA

FRIDAY

Economics of Water Resource Use 9:30 ajn.

Chairman: Robert Dorfman, Harvard University COVIVODORE
The Econamic Structure of the Water Industry hi California RoomA
JOB S. Bain, University of California, Berkeley AVERICAN
The Political Economy of Water Development TRANSPORTATION
Vincent Ostrom, University of California, Los

Angele RESEARCH FORUM
Extensions of Cost-Benefit Analysis

George S. Tolley, North Carolina State College

Discussants:

Stbphen Marglin, Harvard University

Jerome Milliman, Indiana University

New Directions for Real Estate Finance 9:30 ajn.
Chairman: Grover W. Enstey, National Association

of Mutual Savings Banks m
Development of an Effective Secondary Mortgage Market

Otiver H Jonbs, University of California, Los ES

Angeles

Financing the Rebuilding of Our Cities
Louis W innick, Housing and Redevelopment
Board, New York City

Public Cost of Urban Renewal

Robert M. Fisher, Senate Banking and Currency
Committee

Discussants:

Leon T.Kendall, U. S. Savings and Loan League
Chester Rapkin, University of Pennsylvania

M. Carter McFarland, Federal Housing
Administration

112

FRIDAY

Current Transport Developments

Some Transport Labor Problems and Issues

Karl Ruppenthal, Stanford University

Discussion Leader: Paul W einstein, University of
Pittsburgh

Forecasting Transportation Growth with The Gompertz Curve
W illiam F. LeFevre, White Motor Company
Discussion Leader: Leon M oses, Northwestern
University

Transportation and MILSTRIP: Transport Service and Routing
Decisions

Keene Peterson and Herschel Cutler, Military
Traffic Management Agency

Discussion Leader: MILES ROBINSON, National Coal
Association

Monetary and Fiscal Problems

Chairman: Martin Bronfenbrenner, University
of Minnesota

Investment Portfolios and Debt Management
O. H. BROWNLEE, University of Minnesota, and
Ira Scott, Columbia University

Inflation in Manufacturing Industries: Some Econometric Findings
Otto Eckstein and T. A. Wilson, Harvard
University

An Econometric Study of the Effects of Monetary and Fiscal
Variables

Ta-Chung Liu, Cornell University

Discussants:

John Kareken, University of Minnesota

Richard F. Kosobud, University of Michigan
W alter Y. Oi, Northwestern University
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9:30am.

COMMODORE
RoomsB&C

ES

10:30 ajn.
ROOSRET
Madison Room

ASABS

10:30 bjil
ROCEEHET
East Room

ASABS

FRIDAY

Economic Theory—2
Chairman: Lester G. Telser, University of Chicago

Consumption Functions and the Theory of Consumer Behavior
Gary Fromm, Harvard University

Dynamic Demand Functions

H. S.Houthakker, Harvard University

A Generalization of the Hicks-Slutzky Theory with Some
Application to Consumer Behavior as a Learning Process

H. Foirk and J. N. W o1fe, University of California
Discussants:

Gary Becker, Columbia University

Milton Friedman, University of Chicago

Lester Manderscheid, Michigan State University

Recent Findings in Health Statistics

Chairman: PAUL M. Dbnsen, New York City
Department of Health

Studies on the Problem of Chronic Respiratory Disease

Harold F. Dorn, National Institutes of Health
Some Statistical Problems Involved in a One-Day Census of
Hospital Patients

J. D. Colman and Nathan Morrison,
Associated Hospital Service of New York

Methodological Problems of the Framingham Heart Diseases
Study

Harold Kahn, National Institutes of Health

Selection Indices

Chairman: Crark C. Cockerham, North Carolina
State College

An Analytical Look at Selection Indices
James S. W il liams, Research Triangle Institute

Selection on a Factorially Classified Variable
J. 0. Rawlings, North Carolina State College

Empirical Studies of Selected Indices
Theodor Heid_hues and Charles R. Henderson,
Cornell University
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10:30 am.

ROCSBVET
Grand Ballroom

ASA

10:30 am.

ROCBVET
Vanderhilt 2

ASA

10:30 ajn.
ROOSE\AET
Terrace Room

IMS

12 noon

BELMONT PLAZA
Modeme Room

IRRA

FRIDAY

Government Price Statistics: Major Issues

Chairman: Raymond T. Bowman, Bureau of the
Budget

Some Further Observations on Sampling in the Construction of
Price Indexes
Philip McCarthy, Cornell University

Product Variation and Price Indexes: A Case Study of Electrical

Apparatus
Charles Dean and Horace J. DePodwin, General

Electric Company

Discussants:
Sidney Jaffe, U. S. Department of Labor
George Jaszi, U. S. Department of Commerce

Meeting of Committee on Audio-Visual Aids

Chairman: Paut C. Ciifford, Montclair State
College

Multivariate Analysis
Chairman: Leon H. Herbach, New York University

Some Confidence Bounds for Determinantal Roots
T.W. Anderson, Columbia University

Analysis of Multi-Response Experiments
R. Gnanadesikan, Bell Telephone Laboratories
M. W i1k, Rutgers University

Multivariate Approach to Screening Test Data
R. B. Laue, Bell Telephone Laboratories

“luncheon—Presidential Address
Industrial Relations Research Association

Reflections on the Present State of the Labor Movement
Philip Taft, Brown University, and President,
Industrial Relations Research Association

* Fee or invitation event.
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12 noon

BILTMORE
Bowman Room
(Lobby Floor)

ARIA

12:30 pjn.
COVMMODORE
Studio Parlor A

12:30 pjn.
ROOSR\ET
Grand Ballroom

ASA AEA

1:30 pjn.
QOVMODORE
Rooms B& C

AFEA, ASA

FRIDAY

“ Luncheon Session
American Risk and Insurance Association

Chairman: MICHAEL T. W brmel, University of
Hawaii

Health Insurance and the Government
Wilbur J. Cohen, U. S. Department of Health,
Education, and Welfare

“ Luncheon Meeting

Department of Economics and Research,
American Bankers Association

‘ The Economic Outlook Luncheon

Chairman: MARTIN R. Gainsbrugh, National
Industrial Conference Board, and President,
American Statistical Association

Speaker: Raymond J. Saulnier, Columbia
University

Farms and Farmers for Statistical Purposes

Chairman: Harry C. Trelogan, U. S. Department
of Agriculture

Census Concepts: Past, Present and Future

Ray Hurley, U. S Department of Commerce
Analytical Concepts: Changes Induced by Technologic and
Economic Developments

Nathan M. Koffsky, U. S. Department of
Agriculture

Discussants:

J. E. PALLESEN, Kansas Agricultural Statistician
Lee R. Martin, University of Arkansas

* Fee or invitation event.

116

2 pm.

BELMONT PLAZA
Moderne Room

IRRA

2 p.m.

BELMONT PLAZA
Blue Room

IRRA

FRIDAY

The Labor Force in Special Industries: Its Character
and Problems

Chairman: Harry M. Douty, Bureau of Labor
Statistics

Competition Between the Inside and Outside Labor Force for the

Work of the Industrial FHm o o
Margaret K. Chandler, University of Illinois

Labor Problems in the Merchant Marine
Eimo P. Hohman, Northwestern University

Labor Force in Public Employment

Daniel H. Kruger, Michigan State University
Discussants:

Joseph P. Goldberg, Bureau of Labor Statistics
Horbert G. Heneman, Jr., University of
Minnesota

Herman M. Somers, Haverford College

The Evolution of Work Rules and Their Effects on
Employment

Chairman: James C. Hin1, Labor Arbitrator

Logic and Meaning of Work Rules on the Railroads

Jacob J. Kaufman, Pennsylvania State University
General Problems of Rules as They Apply Under Union Contracts
E. Robert Livbrnash, Harvard University

Work Rules in Manufacturing

Jack Stieber, Michigan State University

Discussants:

W illiam Gomberg, University of Pennsylvania
D avid Kaplan, The Economics of Distribution

Foundation, Inc.

Garth L. Mangum, Brigham Young University
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2 pm.

BILTMORE
Vanderbilt Suite
Room 119

ARA

2 pm.

ROOSBVET
Terrace Room

ASA

2 pjn.

ROOEVELT
East Room

2 pjn.

ROOSE\AET
Vanderbilt 3,4 &5

ASA BS, IME

FRIDAY

Busm(_ass Mgetlng N 2:30 pm
American Risk and Insurance Association BLTVORE
Library
ES RA
Panel Discussion: Statistics and Surveys as Legal
Evidence
Chairman: E1i S. Marks, Case Institute of
Technology
Panel:
W. Edwards Deming, Consultant in Statistical
Surveys
HANS Zeisb1, University of Chicago
Arnold King, National Analysts, Inc.
JAMES A. BAYTON, National Analysts, Inc. )
Ellwood Chisholm, Howard University 2:30 pjn.
COMMODORE
Main Ballroom
_ _ AEA
Business Meeting
Section on Training, American Statistical Association
Chairman: J. Parker Bursk, Chairman, Section on
Training, ASA
NorvLinear R , 2:30 pm.
on-Linear ression COVMMVODORE
Chairman: R'egi dC 11, Florida State
N IcChar orne f
University Windsor Ballroom
A Non-Linear Demand Model AEA

D. C HURST, Virginia Polytechnic Institute

Efficient Non-Linear Least Squares Estimation Without Absolute
Minima

H. O.Hartley and Aaron Booker, lowa State
University

Discussant: Martin B. W i1k, Bell Telephone
Laboratories

118

FRIDAY

Regional Econometric Studies

Chairman: Duane F. Marble, University of
Pennsylvania

Factors Influencing luter-Regional Differences in the "Mix" of
Telephone Central Office Equipment
John A. Carlson, Cornell University

A Califomnia Intersectoral Output Hows Study
W. Lee Hansen and Charles M. Tiebout,
University of California

Production Functions, Establishment Size, and Labor Quality
Phirttip Nelson, New School for Social Research

Discussants:
Richard B. Maffbi, Massachusetts Institute of

Technology
Martin J. Gerra, U. S. Department of Agriculture

Murray Brown, University of Pennsylvania

Report of the Commission on Money and Credit

Chairman: G. L Bach, Carnegie Institute of
Technology

Comments:

Milton Friedman, University of Chicago
W arren L Smith, University of Michigan
Ralph A Young, Federal Reserve Board

Discussants: S
Romnby Robinson, Brandeis University
Robbrt Lindsay, Federal Reserve Bank of New York

The Economics of Research and Development
Chairman: CARL Kaysen, Harvard University

Efficiency Versus Progress
BURTON H. K1ein, The Rand Corporation

Determinants of Inventive Activity
Jacob Schmookler and Oswald Brownlee,
University of Minnesota

Technological Change in American Industries
W. Eric Gustafson, Harvard University

Discussants:
H. Zvi Griliches, University of Chicago
James W. McKie, Vanderbilt University
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2:30 pjn.
COVMMODORE
East Ballroom

AEA

230 pm.

COVMODORE
Windsor Terrace

AFAES

2:30 pjn.

COMMODORE
Windsor Court

ES

FRIDAY

Accountants and Economists Look at Depreciation

Panel Discussion: AEA and American Institute of
Certified Public Accountants

Chairman: Maurice Moonitz, University of
California, Berkeley; and American Institute of
Certified Public Accountants

Panelists:

George W. Terborgh, Washington, D. C

Vernon L Smith, Purdue University, and Stanford
University

W alter R. Staub, New York

William W.W erntz, New York

Econometric Studies in Finance

Chairman: Merton H. Miller, University of
Chicago

Factors Affecting the Composition of New Financing by Public
Utilities

MORRIS Mendelson, University of Pennsylvania
Random vs. Systematic Patterns in Stock Price Movements

Paul Cootner, Massachusetts Institute of
Technology

Cyclical Variations of Institutions Supplying Mortgage Credit
Eugene Grady, lowa State University

Discussants:

William W. Alberts, University of Chicago
Robert Solomon, Federal Reserve Board
Arnold B. Larson, Stanford University

Econometric Studies—2

Chairman: F. M. Fisher, Massachusetts Institute of
Technology

Measuring Productivity: The Electric Power industry
Yoram Barzel, University of Chicago

Demand for Fixed Capital by Regulated Industries
Dale W.Jorgenson, University of California

An Econometric Model of Japan
Yoichi Shinkai, Institute for Social and Economic
Research, Osaka; and University of Pennsylvania

Discussants:

Charles Schultze, University of Maryland
James Duesenberry, Harvard University
AVRAM Kisselgoff, Allied Chemical Corporation
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4 p.m.
ROOSEVELT
Terrace Room

ASA

4 p.m.
ROOSEVELT
Grand Ballroom

ASA

4 pjn.
ROOSBVET
Vanderbilt 3,4 &5

ASA BS

4 pm,

ROOSBVAET
Madison Room

ASA IMS

FRIDAY

Audio-Visual Aids in Teaching Statistics

Chairman: Samuel B. Richmond, Columbia
University

Continental Classroom, A Year Later
Frederick Mosteller, Harvard University

Audio-Visual Aids
Paul C Clifford, Montclair State College

Marketing Implications of the 1960 Census
Chairman: R. J. EGGERT, Ford Motor Company

Key Facts From Hie 1960 Census That Wil Help Marketing
Management Decision-Making for the Future
Solomon Dutka, Audits & Surveys Company

The Ten Major Contributions of the 1960 Census to Marketing
Planning—And How We Hope to Make the Census Tools Even
More Useful

Richard M. Scammon and A. Ross Eckler, Bureau
of the Census

Discussants:

W illiam H. Shaw, E. I. Du Pont de Nemours and
Company

Charles E. Silberman, Fortune Magazine

Contagious Distributions
Chairman: RALPH BRADLEY, Florida State University

Estimation Procedures for Contagious Distributions
S. K. KATn, Florida State University

The Application of Neyman's Contagious Distributions to Biological
Data
K. P. Pruess, University of Nebraska

Ona Class of Pseudo-Contagious Distributions
A. C Conhen, Jr., University of Georgia

Spectral Analysis in Geophysical Problems
Chairman: Leo J. Tick, New York University

Analysis of Geophysical Time Series
Gordon MacDonald, Goddard Space Center

A New Random Model for Ocean Waves
W illard J. Pierson, Jr., New York University

Discussant: John W. Tukey, Princeton University,
and Bell Telephone Laboratories
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4:30 pm.

BELMONT PLAZA
Moderne Room

IRRA

5pm.

COMMODORE
Windsor Ballroom

AEA

Spm.

ROCSBVET
East Room

BS

6 pjn.
COVIMCDORE
Rooms 107 &115
AEA

8pm.
ROCSBVET
Grand Ballroom

ASA

8pm.
REMNGTON RAtD
AUDITORUM

315 Park Avenue South
10th Foor

ASA

FRIDAY
General Membership Meeting 8:30 am.
Industrial Relations Research Association ROCSBET
East Room
ASA

Business Meeting
American Economic Association

Business Meeting
Biometric Society (ENAR)
Chairman: O. Kempthorne, lowa State University

‘ Executive Committee Dinner Meeting
American Economic Association

The Present Status and Future Prospects of Social

Statistics
Memorial Session In Honor of Professor Samuel A. Stouffer

Chairman: CONRAD TAEUBER, Bureau Of the Census

Speakers:

Fredbrick F. Stephan, Princeton University
Phitip M. Hauser, University of Chicago
Nathan Keyfitz, University of Toronto

Film and Talk

Design of Experiments

Beatrice Orleans, Bureau of ShipS, u. S
Department of the Navy

* Fee or invitation event.
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SATURDAY, DECEVBER 30,1961
Contributed Papers in Social Statistics—ASA-3

Chairman: Joseph Steinberg, Bureau of the Census

Factors Affecting Family Income: Results of a Conditional
Probability Analysis

James M. Morgan, Survey Research Center,

Martin David, University of Wisconsin, and
Harvey Brazer, U. S. Treasury Department

Measurement of Non-Sampling Errors in a Survey of Home-
Owners' Expenditures for Alterations and Repairs

John Neter, University of Minnesota, and Joseph
W aksberg, Bureau of the Census

Some Effects of Interviewer-Respondent Interaction on Responses
in a Survey Situation

Daniel O. Price, Institute for Social Research, and
Ruth Searles, University of North Carolina

A Consistency Problem Among the Social Accounts
Richard |. Kosobud, University of Pennsylvania

The Ratio Bias in Surveys
Leslie Kish and N. Krishnan N amboodiri,
Survey Research Center

Aspptotic Equivalence of Efficiency for Three Procedures of
Unequal Probability Sampling Without Replacement

J. N. K RAOQ, lowa State University

Empirical Sequential Tests

Lester Adelman, Martin Miller, and Peter

N bmbnyi, Downstate Medical Center, State University
of New York

On the Derivation of Optimum Allocation Formulas in Stratified

Multistage Sampling by the Use of the Cauchy Inequality
J. C. Koop, North Carolina State College
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8:30 am.

ROCSRAET
Madison Room

ASA

8:30 am.

ROOSRAT
Vanderbilt 3,4 &5

ASA BS

SATURDAY
Contributed Papers—ASA-4

Chairman: G. J. Levenbach, Bell Telephone
Laboratories

The Mixture of Two Weibuii Populations as a Failure Distribution
R D. Cruickshank and V. K. MURTHY, General
Electric Company

The Reliability of Two Machines With Partial Absorbing Bariers
Between the States
Ronald S Dick, International Electric Corporation

Experimental Design Problems in Attribute Life Testing
Sylvan Ehrenfeld, Columbia University

Normalizing Transformations for Reliability Data

PAUL S.O1mstead, Bell Telephone Laboratories

Some Life-Testing Sample Inspection Plans for the Weibull
Distribution

J. D. Aranen, Case Institute of Technology, and
A. S. Qureishi, Service Bureau Corporation

Limiting Distributions of First Failure Times of Large Systems
David Rubinstein, General Electric Company

8:30 am.

ROOSEVAET
Grand Ballroom

ASA

8:30 am.

ROOSRET
Terrace Room

ASA IMS

Contributed Papers—ASABS—L

Chairman: T. W. Horner, Booz-Allen Applied
Research, Inc.

Estimation for an Exponentiall Model Encountered in Tracer
Experiments

Richard G. Cornell and Darshan L Sachdeva,
Florida State University

Estimating Marine Sport Fishermen

Sargent Russell, University of Massachusetts
Estimation of Parameters in Systems Related to the
Observations by an Unknown Monotone Transformation With

Applications in Pharmacology
Edward B. Pbrrin, University of Pittsburgh

Optimal Scaling for Ordered Categories

R. A. Bradley, and S. K. K Arn, Florida State
University, and Irma J. COONS, The General Foods
Corporation
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SATURDAY

Statistical Problems in Measuring Industrial Capacity

Chairman: Douglas Greenwald, McGraw-Hill
Publishing Company

Manufacturing Capacity Indexes and Operating Rates
Margaret K. Matulis, McGraw-Hill Publishing
Company

indexes of Capacity

Daniel Creambr, National Industrial Conference
Board

Industrial Utilization of Capacity )
K. KRISHNAMURTY, University of Pennsylvania

indexes of Capacity of Major Industry Materials
Frank De Leeuw, Federal Reserve Board
Paper Capacity and Operating Rate

Robert S. Schultz, Union Bag-Camp Paper
Company

Computer Applications

Chairman: Fred C Leone, Case Institute of
Technology

A Program for Sampling
Mervin E. Mutter, International Business
Machines Corporation

Analysis of Variance on a Large Computer
M E. Terry, Bell Telephone Laboratories

The Monte Carlo Estimation of Critical Percolation ProbabiDties
H. L Frisch and V. A. Vyssotsky, Bell Telephone
Laboratories, and J. M. Hammersley, Oxford
University
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8:30 am.

ROOSBVET
Roons A& B

SATURDAY
Contributed Papers—IMS—4

Chairman: Joan Raup Rosenblatt, National
Bureau of Standards

Exact Power of Some Tests Based on the Mann-Whitney-Wilcoxon
U Statistic

George E. Haynam, Fred G Leone, and |I. M.
CHAKRAVARTI, Case Institute of Technology

General Limit Theorems for Spacings

FRANK PROSCHAN, Boeing Scientific Research
Laboratories, and Ronald Pyke, University of
Washington

Nonparametric Life Test Sampling Plans
Shanti S. Gupta, Stanford University, and Bell
Telephone Laboratories

Some Statistical and Operational Techniques in Reliability
Studies (Preliminary Report)

A. S. Qurbishi, Service Bureau Corporation
Statistical Methods in Reliability Demonstration

Alexander Sternberg and John S. Youtcheff,
General Electric Company

A Sequential Selection Procedure for the Best Population
(Preliminary Report)

IRWIN Guttman, McGill University

A Generalized Queueing Model

Vincent Hodgson, Florida State University
(Introduced by Ratph A. Bradley)

Asymptotic Bias and Variance of Ratio Estimates in Generalized
Power Series Distributions and Certain Applications

G. P. PAUL, McGill University

BivaHate Limiting Distributions of Maxima

Henry Teicher, Purdue University
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10:30 ajn.

ROOSEET
Terrace Room

ASA, IMS

10:30 ajn.
ROO2HET
MaAson Room

SATURDAY

Decision Theory in Basic Statistical Training for
Business Economics and the Social Sciences
Chairman: R Cray Sprowls, University of
California

Speakers:

Howard Raiffa, Harvard University
Harry V. Roberts, University of Chicago

Contributed Papers—ASA-5
Chairman: George L. Edgett, Queens University
On the Price of Double Dealing hi Data Analysis

Churchill Eisenhartand Anna M. Glinski,
National Bureau of Standards

Interval Estimation of Non-Unear Parametric Functions
Max Halpbrin, General Electric Company

An Analytical Stndy of Some New Control Chart Techniques
J. Edward Jackson and Richard A. Freund,
Eastman Kodak Company

Remarks on Multiple Comparison Tests
P.R Krishnaiah, Remington Rand Univac

Simultaneous Tolerance Limits for Regression

G. J. Lieberman and Rupert Miller, Stanford
University

Expected Values of Mean and Variance of the Recfy-ocai of a

Variable From a Decapitated Negative Binomial Distribution
Paul R Rider, Wright-Patterson Air Force Base

Mathematical Principles Applied to the Construction and Use of
Cumulative Sum Control Charts
Fred G Leone, Case Institute of Technology

An Empirical Representation of the F-Table
John Mandel, National Bureau of Standards
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10:30 am.

ROOSRAET
Grand Ballroom

ASA

10:30 am.

ROOSRAT
Vanderbilt 3, 4 & 5

ASA BS

SATURDAY

Trends in the Distribution of Income

Chairman: DOROTHY S. BRADY, University of
Pennsylvania

New Interpretation of Statistics on income Distribution
Martin David and James N. Morgan, University
of Michigan

Factors Associated With Postwar Changes in the Income
Distribution

Eugbne Smolensky, Haverford College

Discussants:
Jacob Mincer, Columbia University
Herman P. Milter, Bureau of the Census

Contributed Papers—ASA.BS-2

Chairman: E. L LeCierg, Plant Industry Station,
Beltsville

The Hypotheses Tested by Different Sums of Squares When There
Are Interactions k the Model

R.C Eiston and N. Bush, University of North
Carolina

Strengthening the Chi-Square Contingency Statistic for Trend
J. B. CHASSAN, Hoffman-LaRoche, Inc.

Mathematical Models for Biological Recoveries in Aerosol
Chamber Trials
T. W. HORNER, Booz-Allen Applied Research, Inc.

Estimation of Loss of Crop From Pests and Diseases of Tea From
Sample Surveys

A.R.Sen and R. P. Chaknabarty, Indian Tea
Association, Assam, India
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ASSOCIATION OFHCERS AND PROGRAM CHAIRVEN

Academy of Management
George R. Terry, Northwestern University—President

Haroid F. Smiddy, General Electric Company—Vice President
and Program Chairman

Keith Davis, Arizona State University—Secretary-Treasurer

American Economic Association
PAUL A. Samuelson, Massachusetts Institute of Technology—President

Edward S. MASON, Harvard University—Vice President and
Program Chairman

James W. Bel1, Northwestern University—Secretary-Treasurer

American Farm Economic Association
Bushrod W. Ar1in, U. S. Department of Agriculture—President
and Program Chairman

C Del Mar Kearlt, Cornell University—Secretary-Treasurer

American Finance Association
Arthur M W eimer, Indiana University—President

Bion B. Howard, Northwestern University—Vice President and
Program Chairman

Robert A. Kavbsh, New York University—Secretary-Treasurer

American Marketing Association

Albert W. Frey, University of Pittsburgh—President

Margaret L Reid, Monsanto Chemical Company—Secretary-Treasurer
Robert H. Myers, Miami University—Program Chairman

*

American Risk and Insurance Association
Davis W. Gregg, American College of Life Underwriters—President

Kennbth W. Herrick, Texas Christian University—Vice President
and Program Chairman

Joseph F. Trosper, Southern Methodist University—Secretary-Treasurer
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American Statistical Association

MARTIN R. Gainsbrugh, National Industrial Conference Board—President

DONALD C. Ritey, Bureau of the Budget—Secretary-Treasurer
GEORGE P. Hitchings, American Airlines—Program Chairman

Biometric Society, ENAR

Oscar Kempthorne, lowa State University—President

Erwin L Le Crerg, Plant Industry Station—Secretary

Donald A. Gardiner, Oak Ridge National Laboratories—Treasurer
Arthur M. Dutton, University of Rochester—Program Chairman

CathoDc Economic Association

Reverend Benjamin L. Masse, S.J.,, America—President

Reverend Robert J. McEwen, S.J., Boston College— Secretary-Treasurer
James M Cahill, Manhattan College—Program Chairman

Econometric Society'

Henri Theil, Econometric Institute—President

Richard Ruggles, Yale University—Secretary

Marc N erlovb, Stanford University—Program Chairman

industrial Relations Research Association
Phitip Taft, Brown University—President and Program Chairman
Gerald G. Somers, University of Wisconsin—Acting Secretary-Treasurer

Institute of Mathematical Statistics

Erich L. Lenmann, University of California, Berkeley—President
G. E. Nichotson, Jr., University of North Carolina—Secretary
Gerald J. Lieberman, Stanford University—Treasurer

Mervin E. Multter, International Business Machines Corporation—
Program Chairman

Regional Science Association
Edward UlIman, Washington University— President

Duane F. Marble, University of Pennsylvania—Secretary and
Program Chairman
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JOINT LOCAL ARRANGEVENTS COVMTTEE
Chairman ... Robert Lindsay
VicC ChairMen ... Arnold Corbin

Robert E. Johnson
Paul Volcker

SECIBLAMIES  tovivieieii ettt Frederick Schadrack
Henry Kaufman

TIRASUTET  ceeceeeciete et te et s re e e e e e E. Sherman Adams

Printed Program ... Marian E. Moran

Theodore N. Oppenheimer

AdVErtiSING oo William J. McKeon
RegISLration ... Hobart Carr
INFOrMation ..o Thomas Atkinson
PUDTICITY cvireeicee e Paul Meek
Employment RegiSter ... John Firestone

Fee EVENES . Emmett Rice

The chairmen of the local arrangements committees of the participating
associations, whose names appear on the following pages, are also members of
the Joint Local Arrangements Committee.
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LOCAL ARRANGEMENTS COMMITTEES OF PARTICIPATING ASSOCIATIONS

Academy of Management

Egbert H. vanDelden, Chairman
Peter F. Drucker
Arthur L. Svbnson

American Economic Association

Robert Lindsay, Chairman

Paul Volcker, Coordinator
Frederick Schadrack, Secretary
Arnold Sametz, Treasurer

Robert Parks, Exhibits

James Riley, Registration

Robert A. Kavesh, Meeting Rooms

American Farm Economic Association
William J. Corey, Chairman

American Finance Association

Lawrence S. Ritter, Chairman

American Marketing Association

Arnold Corbin, Chairman

Sheldon Newman, Vice Chairman
John Wingate, Treasurer

Robert Bauhofer, Hotel Arrangements
Henry Gomez, Registrar

Paul Vitek, Attendance Promotion
Claire Corbin, Publicity-Press Relations
Lee Adler, Hospitality

Abraham Shuchman, Exhibits
Seymour Baranoff, Student Liaison
John Murphy, Secretary

American Risk and Insurance Association

Hartlan B. Miller, Chairman
Robert Stieglitz

Chester M Kellogg
Victor Gerdes

W. W. Dotterweich, Jr.
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LOCAL ARRANGEMENTS COMMITTEES—Continued

American Statistical Association

Robert E. Johnson, Chairman
Sidney Sambth, Vice Chairman
Virginia Holran, Coordinator
Regina Lowenstein, Secretary
Sidney A. Trundle, Jr, Treasurer
John Firestone, Employment Register
Robert L. Tebeau, Exhibits
Margaret K. Matulis, Fee Events
Herbert Bienstock, Information
Mildred M. Lauder, Joint Printed Program
Joseph N aar, Publicity

Albert |. Hermalin, Registration

W illiam Kingsley, Registration

John |. Griffin, Meeting Rooms

L. A. Hartheimer, Roster

Biometric Society, BENAR
Bernard S. Pasternack, Chairman

Catholic Economic Association
Francis J. Ullrich, Chairman
Harry M. Kelly

Michael J. Casey

Rev. Thomas Darby

George Donahue

Econometric Society
F. THOMAS Juster, Chairman

Indnstrial Relations Research Association

Benjamin Schwartz, Chairman
Stephen Vladeck

Eileen Ahern

George Perkel

William OLoughlin

Herbert L. W eston

Instifhte of Mathematical Statistics

Leon Herbach, Chairman
Monrob Norden
Sylvan Ehrenfeld

Regional Science Association
Robert A. Kavesh, Chairman
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EXHIBITORS

Biltmore Hotel

American Marketing Association
Holt, Rinehart and Winston, Inc.
Richard D. Irwin, Inc
McGraw-Hill Book Company, Inc.
A. G Nielson Company
Prentice-Hall, Inc

The Ronald Press Company
South-Western Publishing Company
Wadsworth Publishing Company

Commodore Hotel

Allyn & Bacon, Inc
Appleton-Century-Crofts, Inc
Association of American University Presses
The Dorsey Press, Inc.

Federal Reserve Bank of New York
The Free Press of Glencoe, Inc
Harcourt, Brace & World, Inc
Harper & Brothers

Holt, Rinehart and Winston, Inc
Houghton Mifflin Company

Richard D. Irwin, Inc.

Kelley & Millman, Inc

J. B. Lippincott Company

The Macmillan Company
McGraw-Hill Book Company, Inc.

J. C B. Mohr (Paul Siebeck)
Charles E. Merrill

National Bureau of Economic Research, Inc.
*National Planning Association

W. W. Norton & Company, Inc
Oxford University Press

Pitman Publishing Company
Prentice-Hall, Inc

Rand McNally & Company

The Ronald Press Company

*St. Martin’s Press
Simmons-Boardman Publishing Corporation
South-Western Publishing Company
The Twentieth Century Fund

D. Van Nostrand Company, Inc
Wadsworth Publishing Company
John Wiley & Sons, Inc

*Art Sponsors
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Roosevelt Hotel

Addison-Wesley Publishing Company, Inc.

American Statistical Association

Department of Health, Education and Welfare

Federal Statistics Users’ Conference

Holt, Rinehart and Winston, Inc.

Internal Revenue Service

The Macmillan Company

McGraw-Hill Book Company, Inc.

National Science Foundation

Office of Statistical Standards, Bureau of the Budget, and

Joint Economic Committee

Organization for Economic Co-operation and Development
Prentice-Hall, Inc.

United Nations Statistical Office

U.S. Bureau of the Census

U.S. Bureau of Employment Security and New York State

Employment Service

U.S. Bureau of Labor Statistics

U.S. Bureau of Mines

USDA Economic Research Service and Statistical Reporting Service
Wellington Management Company
John Wiley & Sons, Inc.
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