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JOSMT PROGRAM

AKied Social Science Associations

Annual Meetings
Washington. 0. C, December 27-30, 1959

All sessions and activities are arranged in the summary and in the
program in the following manner: first, by day and rime of the start
oi rhe session, second, by hotel in alphabetical order: Mayflower,
'‘Sheraton-Pack. Shoreham. Washington, and Willard; and third, by
sponsoring association in alphabetical order where feasible. Where a
session is sponsored jointly by two or more associations, the sponsors
ire listed in alphabetical order and placed where the first would occur
in this arrangement.

For convenience., the summary lists the session or activity by tide
only and refers to the page on which the detailed description of the
session will be found. The list ox participants shows in alphabetical
order the names of ail persons participating in the program and the
page on which the individual is mentioned.

Changes in orogram have been made up to the time of printing.
Users arc cautioner* that later changes may have occurred in the pro-
gram

h may be advisable re< -neck at the information desks oi the various
associations for ;:-bje activities not listed in this program.

Genera! ~form ation

Abbreviation Association Headquarters
Hotel
AALII American Association of University Washington
Teachers of Insurance
AEA American Economic Association Sheraton-Park
AFEA American Farm Economic Association Sheraton-Park
AFA American Finance Association Sheraton-Park
AMA American Marketing Association Willard
ASA American Statistical Association Shoreham
BS Biometric Society, ENAR Shoreham
CEA Catholic Economic Association Sheraton-Park
ES Econometric Society Sheraton-Park
IRRA Industrial Relations Research Association Mayflower
IMS Institute of Mathematical Statistics Shoreham
RSA Regional Science Association Sheraton-Park

Registration

All persons attending the meetings are required to register. The
registration fee of $2 will entitle registrants to admission to all meetings
(except invitation or fee events) sponsored by any of the participating
associations. Registration may be completed at the desks maintained for
the purpose at each of the five headquarters hotels, at the hours indi-
cated in the schedule shown below. A member of any association may
register at any of the five hotels. However, persons who registered in
advance by mail may obtain their badges and programs only at the
special registration desk at the Shoreham Hotel.

Hotel Days and flours ot Registration Registration
Desk
Location

Saturday Sunday Monday Tuesday Wednesday
Dec. 26 Dec. 27 Dec. 28 Dec. 29 Dec. 30

Sheraton-Park 8um.- 8am.- aaan.- 8am.- Lobby adjacent to
Opm. 6pm.  6pm. 12 Noon Continental Room
Shoreham 4pm* 8am.- 8am.- 8am.- 8am.- WestLobby Foyer
8 p.in. 6 p.m. 6p.m.  6pm. i2 Noon
Willard *5p.m- 8am.- 8am.- ... 10th Floor Foyer
9 p.m. 5 p.m. 2 p.m.
Mayflower B 8am.- 8am.- Promenade
6 p.m. 6 p.m.
Washington e 8am.- 8am. ... Lobby
6 p.m. 6 p.m.

« [Vbm Ballroom



-'a- . .i.r ,uca.ee a ,c wece.r me Registration Desks.
riowcAir. wa:jv - pila, me-/ rofistfci tor :m\ association at any hotel,
me iniomitiiun . ca sutu asscwiaiiori Li iocutcd only at the con-
VSfIUO iltIderiiUirLvij':. iO:* th& <UEOC:»ItIOP.

Employment Register

By arrangement with the American Economic Association, American
Statistical Association. Industrial Relations Research Association and
Institute or Mathematical Statistics, die United States Employment
Service and its State agencies have established placement centers in the
Bird Cage Walk, Shoreham Hotel, and on the balcony over the main
ballroom, Sheraton-Park Hotel, lor all registrants.

Hours are from 9:00 a.m. to 6:00 p.m., except Sunday, December
27, when they will be open 1'rom noon until 6:00 p.m. Information
on nard-to-iiii job openings will aiso be posted on bulletin boards
near the registration areas.

Association members who filed applications or orders with local
offices -ji ihei: State 'Employment Setvice prior to the meetings must
report their convention addresses in person to the appropriate place-
ment center. Others should file applications or orders at the earliest
practicable moment. Confidentiality will be respected if desired.

Active applications and orders will be returned to local offices after
the sessions eoa.

An academic placement center for the American Marketing Associa-
tion is located -n the Grand Ballroom Foyer of the Willard Hotel.

Press Services

Services unci facilities tor the convenience of press representatives
are available in the press room of the Sheraton Hall, at the Sheraton-
Park Hotel, for meetings or the American Economic Association, Amer-
ican Farm Economic Association, American Finance Association,
Catholic Economic Association, Econometric Society, and Regional
Science Association, cvsss services for meetings of the American
Statistical Association. Biometric Society <,ENAR) and Institute of
Mathematical Statistics are located in die press room at the Hotel
Shoreham, which aiso serves as - central point tor general information
tor the press on the meetings of all twelve participating associations.
Press services are aiso provided at the Hotel Mayflower by the Indus-
trial Relations Research Association; at die Hotel Willard by the
American Marketing Association; anc at the Hotel Washington by the
American Association at. University Teachers of Insurance. To the
extent that abstracts or complete texts of papers scheduled for presen-
tation at any or the meetings are available for distribution to the press,
they may be picked up either at the headquarters hotel of the spon-
soring association o; in the general press room at the Hotel Shoreham.

;<dui s
<iindi d Join.. < |[;: Vv
Avenue. N W. witi' mm e LW,
29th and 30th o; December. 'VLv Ccm-c; .
26th and 27th of December and nr, tours -viP ix r.,.K e
her 31.; The Center carries on trucking of satellite® aac wtnci space
objects. It also contains a satellite, rocket, and tracking e~ 'iibit.

Tours of all or any of ihc national headquarter.’, ol the Machinists
Union, the Teamsters Union, and the AFL-CIO me/ fx %rranged ai
the registration desk in the Mayflowei Motel.

The Bureau of the Census will hold opc>. .iOusa ;j ators from
9:00 a.m. to 5:00 p.m., December 28 to 30. ta audition KO special
exhibits, there will be guided tours of IJNjVaC. FOSDIiO and othci
activities.

Special and Fee livents

Special and fee events arc lister; n; tic taem ys.-\ > progiain
and in the daily summary in ihcir apnropi®te cnroitoiag ..ii places
Events tor which a fee is ciiarged or for miv>* : yndana- hy :nvi-
tution are identified by asterisks Ticacet: for associaUo;: jr-nsoreci
breakfast, luncheon, and dinner meetings may oe bca.aec M ..c nuor-
mation desk of the sponsoring association They caojic o% .i:jchaser.
at time of registration to lacihtate arrangements.



HEW SOUTH-WESTERN TITLES

e See these 1959 titleat our exhibit

PERSONNEL MANAGEMENT by Chrudcu and Sherman

LABOR ECONOMICS AND INDUSTRIAL RELATIONS
by Yorier and Heneman

INTERNATIONAL TRADE (Theory, Policy. Practice)
by Kramer, d’Arlin, and Root

INTERNATIONAL MARKETING by Kramer
MONEY AND BANKING, Second Edition, by Klise
INTRODUCTION TO BUSINESS, Fourth Edition, by Glo,; and Baker

BUSINESS POLICIES AND MANAGEMENT, Fourth Edition
by Newman and Logan

OFFFICE MANAGEMENT, Fourth Edition, by Neuner
REAL ESTATE, Second Edition, by linger

e Scheduled for Spring, i960

BASIC ECONOMICS by Hailstones
GOVERNMENT AND BUSINESS by Anderson

BUSINESS FLUCTUATIONS AND FORECASTING, Second Edition
by Dauten

READINGS IN MARKETING by Walters, Snider, and Sweet
INTRODUCTION TO ECONOMETRICS by Brennan
READINGS IN MARKETING RESEARCH by Holmes

SOUTH-WESTERN PUBLISHING CO.

(Specialists in Business unit Economic Education)
Cincinnati 27; New Rochelle, N.Y.; Chicago 3; San Francisco Dallas 2

SUMMARY OF JOINT PROGRAM, ALUED SOCAL SOENCE
ASSOCIATIONS, ANNUAL MEETINGS, DEC. 27-30, 3959

Sunday, December 27

Time and
Hotel Sponsor Session or Activity Title Page

10:00 a.m.
Shoreharri ASA Some Special Studies Baseu on

Recent CensuSesS .......cocovvciiiiiicncs e ii>
ShorehamASA, BS Design of Experiments—i ............... 19
Shoreham IMS Contributed Papers—I 20
ShorchainIMS Contributed Papers— ... e 20
12:30 p.m.
Shernion-Park AEA * Luncheon, Joint Council on

Economic Education ... 20
1:00 p.m.
Shoreham AFA, ASA The Securities Market ..........cccovviniincnnnnn. 20
Shoreham ASA Data Evaluation Processes................. 20
Shoreham ASA Regional and National Accounts 21
Shoreham ASA, BS, Multivariate AnalySis—1 .....ccooveiniiiiinnienenne 2j

IMS

Shoreham ASA Statistics in Some Aspects of Meteorology ... 2i
2:00 p.m.
Sheiaton-Park AEA Meeting of Joint Council on

Economic Education ... 22
Shoreham IMS Wald Lecture— 1 ..o 22
3:00 p.m.
Shoreham ASA Role of Statisticians and Statistical

Methodology in Medical Research 22
Shoreham IMS Recent Work on the Theory of Dams ............ 22
Mayflower IRRA Executive Board Meeting, Industrial

Relations Research Association............ 22
4:00 p.m.
Shoreham AFA ,ASA Aspects of Stock Ownership in United

States Corporations ... 23
Shoreham ASA Studies in Honor of William Fielding

Ogburn, 1836-1959 ......cccovvrieniiiricenenn 23
Shoreham ASA Labor Force Measurement and Interpretation .. 24
Shoreham ASA Retraining ot Statisticians ... 21
Shoreham BS Meeting of Regional Advisory Board;

Biometric Society (ENAR) 24
Shoreham IMS Invited Papers—1 .....cccoiiiiinnicinnnne 25
Shoreham IMS Contributed Papers—II ... 25

*Poe or InviifHoi* Rvoni



Time and
Holel

6:00 p.m.
Sheraton-Park

Shoreham

7:30 p.m.
Sheraton-Park

8:00 p.m.
Sheraton-Park

Shoreham

Shoreham
Shoreham

9:00 p.m.
Sheraton-Park

8:00 a.m.
Shoreham

Washington

8:30 a.m.
Shoreham

Shoreham
Shoreham
Shoreham
9:00 a.m.
Sheraton-Park
Shoreham
Willard

9:30 a.m.
Mayflower
Mayflower

Sponsor

AEA

ASA

CEA

AFEA
ASA

ASA, RSA
IMS

CEA

ASA

AAUTI

ASA

ASA, BS
ASA
BS

CEA
IMS
AMA

IRRA
IRRA

« Fee or Invitution Kvenl.

Sunday— con.

Session or Activity Title Page

* Dinner Meeting, Executive Committee,

American Economic Association ........ 25
* Dinner Meeting, Board of Directors and

Council, American Statistical

ASSOCIAtION oo 25
Right-to-Work Laws and Freedom—I1 ............. 25
Meeting of Executive Committee, American

Farm Economic Association .............. 25
Innovations in Statistical Research in

Social SCIENCe ...cooveveieiciececeee s 26
Statistical Techniques in Regional Analysis .... 26
1959 Council Meeting, Institute of

Mathematical StatisticS.......ccoovevrreenne 26
Right-to-Work Laws and Freedom—II ............. 26

Monday, December 28

* Breakfast Meeting of Chapter Presidents

and Secretaries and District

Representatives .......ccccoeveeiciniccnenns 31
* Breakfast and Social Hour: Chartered

Life Underwriters—Chartered

Property & Casualty Underwriters ...... 31
Statistical Needs for Construction and

Mortgage Finance ... 31
Design of Experiments—11 .....cccooveiireieennnns 31
Contributed Papers ........cooevvvveveneecsreseeeens 32
Contributed Papers—1I ......ccovvvviieieneeinnenns 32
Right-to-Work Laws and Freedom—III .. 32
Wald Lecture—1Il ..o 32
The Federal Government’s Role in

Marketing: Recent Developments ........ 33
The Incidence of Persistent Unemployment.... 33
Health Plans in Collective Bargaining:

Responsibilities of Management and

Labor for Medical Care ........ccoueuenenee. 33

Time and
Hotel

9:30 a.nj.—caoil.

Sheraton-Park

Sheraton-Park
Sheraton-Park

Sheraton-Park
Sheraton-Park

Sheraton-Park
Sheraton-Park

Washington

10:30 a.m.
Sheraton-Park
Shoreham

Shoreham
Shoreham

Shoreham
Shoreham

Shoreham
Shoreham

10:45 a.m.
Willard
Willard

12:30 p.m.

Gusti's
Restaurant

Willard

Sheraton-Park
Shoreham
Washington

Sponsor

AEA

AEA
AEA, ES

AFEA, ES
AFA
RSA

ES

AAUTI

CEA
ASA

ASA
ASA, BS,
IMS
ASA, BS
ASA

IMS
IMS

AMA
AMA

IRRA
AMA
CEA

AEA, ASA
AAUTI

¢ <»or Inviluliou Event.

M onday— cun.

Session or Activity Title Page

Standards for the Performance ol Our

Economic System ..., 34
Reducing Impediments to Foreign Trade ........ 34
The Problem of Achieving and Maintaining

a Stable Price Level
The Low Income Problem in Agriculture ... 35
Monetary Policy and the Financing

Problems of State and Local

GOVErNMENTES ..o 35
Local, Regional, and National Impact of

Disarmament ..o 35
Properties of Simultaneous Equation

Parameter EStimators ................... 36
Current Developments and Problems in

INSUraNCe ... 36
Right-to-Work Laws and Freedom—IV .............. 36
International Measurement and Analysis

Of SAVINGS oo e 37
Place of the 1960 Census in the Evolution

of Important Census Concepts ............ .... 37
Multivariate Analysis— Il ... e 37
Statistical Methods in Human Genetics ............... 38
Screening Data and Direct Search by

Means of Electronic Computers .............. 38
Invited Papers—Il ... 38
Invited Papers— I 11 ... e 39
The Depth Interview as a Research Tool ........ 39
The Advertising Practitioner Answers the

Advertising Teacher’ Question:

“What Product do you Want Us

to Turn OUt?” ... 39

* Luncheon Session: Cornell Alumni of
Industrial and Labor Relations School.. 39

* Luncheon Session: International
Marketing Research ... 39
* Luncheon Session: Presidential Address .... 40

Luncheon Session: The Economic Outlook 40
Luncheon Session: Social Insurance,
A Prospective View



Time and
Hotel
1:30 p.m.
Sheraton-Park
Sheraton-Park
Sheraton-Park
Sheraton-Park

2:00 p.m.
Mayflower

Mayflower
Shoreham

Shoreham

Shoreham
Shoreham
Shoreham
Shoreham

Shoreham
Shoreham

Willard

2:15 p.m.
Washington

2:30 p.m.
Sheraton-Park

Sheraton-Park
Sheraton-Park

Sheraton-Park
Shoreham

3:30 p.m.
Sheraton-Park
Sheraton-Park
Sheraton-Park

3:45 p.m.
Willard
Willard

Sponsor

ES
AFEA, ES
ES
ES

AEA, IRRA

IRRA
ASA, ES

ASA

ASA
ASA
IMS
ASA, BS,
IMS
IMS
ASA

AMA

AAUTI

AEA

AFA
CEA

AEA, ASA
RSA

ES
ES
ES

AMA
AMA

M onday— con.

Session or Activity Title Page
Economic Theory—I ..., 40
Agricultural Supply Analysis.. 41
Consumer Behavior .4
Forecasting StUdiesS.....ccovriiiennnenincre e 41

Improving the Unemployment Insurance
SYSTEM o 43

The Economics of the Minimum Wage 43
International Developments in

Input-Output Studies ... 43
Demographic Facts and International

Political Realities ... 44
Contributed Papers....c.crnnecieneees 44
Statistics-in-Service Training in Industry ... 44
Contributed Papers—I1V ... 45
Classification and Discrimination—I ................. 45

Recent Developments in Information Theory. 45
Research on Skill Development and

Manpower Utilization ... 45
Consumer Motivation and Brand Choice........ 46

Workshop: “The Place of Insurance in the
Collegiate Curriculum”.......ccccccovnvenne. 46

Problem of Raising Incomes in Lagging

Sectors of the Economy......ccoveeinnnee 47
Outlook for Capital and Money Markets ...... 47
Business Meeting, Catholic Economic

ASSOCIAtIoON ..o 47
Research on Economic Development............... 48
Urban Development and the Social Scientist ... 48
Econometric Studies—1 ..o 49
Econometric Methods ........ccocvvvinviinicinne, 49
Cycles and GrowWth ... 50

Frontier Developments in Industrial Marketing 50
Should Courses in Retailing be Continued

in the Curriculum of Schools of

BUSINESS? .ot 50

'Time and
Hotel
4:00 p.m.
Shoreham
Shoreham
Shorchain

Shorchain

Shoreham
Sheraton-Park

5:15 p.m.
Willard

5:30 p.m.
Sheraton-Park

6:00 p.m.
Shoreham
Shoreham

Shoreham

8:00 p.m.
Sheraton-Park

Sheraton-Park
Sheraton-Park
Shoreham

Shoreham

Willard

9:30 p.m.
Mayflower

Sheraton-Park

Sponsor
ASA
ASA

ASA, IMS
ASA, BS,
IMS

IMS
CEA

AMA

AEA

ASA
ASA

IMS

AEA
AFA
RSA
ASA, BS
IMS

AMA

IRRA

AEA

* Fee or Invitatiop Event.

M onday— cou.
Session or Activity Title

Controversial Areas in Federal Statistics:
Anticipatory Data.......cccovniviinnenn.
Educational Research Through Applied
Statistical Methods ..........ccccovviiinnenene.
The Organization of Statistical Instruction in
Colleges and Universities........coceeenne.
Classification and Discrimination—I I .............

Contributed Papers—V ...
Executive Committee Meeting, Catholic
Economic Association ................

* President's Reception: Informal Smoker ...

* Alumni Reception: University of
WiSCONSIN ..o

Meeting, 1960 Program Committee ...............
Business Meeting, Social Statistics Section,
ASA
Business Meeting, Institute of
Mathematical Statistics ............c.....

Presidential Address, American Economic
ASSOCIAtioN ..o
Meeting, Board of Directors, American
Finance Association
Selected Regional TOPICS..cccviviriirinncenn
Some Methodological Problems in Surveys ...
1960 Council Meeting, Institute of
Mathematical Statistics ..........cceevnee
Approaches to the Teaching of General
Marketing

* Smoker, Industrial Relations
Research Association ...........ccceceevenene.
* Reception for Officers and Members

Page

51

51
53

53

53

53

53

53

53

54

54
54
54
54
55

55



Time and
Hotel
7:45 a.m.
Sheraton-Park
Smorgasbord
Restaurant
8:00 a.m.
Sheraton-Park
Sheraton-Park
Sheraton-Park
Shoreham

Shoreham

Willard

8:30 a.m.
Shoreham
Shoreham
Shoreham

Shoreham

9:00 a.m.
Shoreham
Washington

Willard

9:30 a.m.
Mayflower
Mayflower
Sheraton-Park

Sheraton-Park
Sheraton-Park
Sheraton-Park
Sheraton-Park
Sheraton-Park ,
Sheraton-Park

Sheraton-Park

Shoreham

Tuesday, December 27

Sponsor

AFEA

AEA
AEA
AFA
ASA
ASA

AMA

ASA, BS
ASA
ASA

ASA

IMS
AAUTI

AMA

IRRA
IRRA
AEA

AEA
AFEA
ES
AFA
ES
ES

RSA

AEA, ASA

« Fee or Invitation Event.

Session or Activity Title Page

* Breakfast: University of Indiana
* Minnesota Breakfast

* Breakfast Meeting, Order of ARTUS ........... 59
* Alumni Breakfast, Case Institute ................ 59
* Editorial Board Breakfast Meeting ............ ... 59
* Breakfast Meeting, Members of

International Statistical Institute ......... .. 59

* Breakfast, Business Meeting, Business
and Economics Statistics Section, ASA 59

* Breakfast, Ohio State University .............. 59
Ratio EStimation ... e 60
OULHEIS et e 60
Problems of the Standard Metropolitan

Statistical Area Definition ... ... 60

Contributed Papers

Wald Lecture—II1 ..o e 61
Testing Techniques: An Analysis and
Demonstration ... e 61

Advances in Marketing Theory and Science. .. 61

Changing Patterns of Industrial Conflict ........... 62
The National Labor Relations Board .................. 62
Incentives and Economic Growth: Changing

Roles and Public Policies......cccoviinncncne 62
Problem of Social Priorities........c.cconncennnne. 63

The Farm Policy Debate: The
Administration’s Position and an

Independent VIiew ........ciiinnienns 63
Reccnt Developments in the Theory

of the Firm ..., 63
Financing Real Estate in the 1960’:

Prospects, Problems, and Programs ... 64
Mathematical Programming—1 ........ccccoveeneee 64
Investment and Innovation ... 65
The New York Metropolitan Region Study—

A Basis for Policy-Making .........ccc...... 65
Rcscarch on Income, Consumption, and

SAVINGS i 67

10

Time and
Hotel
10:30 a.m.
Shoreham
Shoreham

Shoreham
Shoreham
Shoreham

Shoreham
Shoreham
Washington

10:45 a.in.
Willard

Willard

12:00 Noon
Mayflower

12:30 p.m.
Sheraton-Park
Shoreham
Washington
Willard

1:30 p.m.
Sheraton-Park
Sheraton-Park
Sheraton-Park

2:00 p.m.
Mayflower
Shoreham
Shoreham
Shoreham

Shoreham

Shoreham
Shoreham

Shoreham

Washington

Sponsor

ASA
ASA, BS

ASA
ASA, BS,
IMS
ASA
IMS

BS
AAUTI

AMA

AMA

IRRA

AEA, AFA
ASA
AAUTI
AMA

ES
ES
ES

IRRA
IMS
ASA
ASA
ASA

ASA, BS
ASA

ASA

AAUTI

* Fee or Invitation Event,

Tuesday— con.

Session oi Activity Title Pane
Appraisal of Current Anticipations Data ........ 67
Statistical Definitions, Concepts, and
Categories ....covvvrviinieiee e 67
Adequacy of the Elementary Statistics
Courses and Elementary Texts ............ 68
Mathematical Models in the Life Sciences ... 68

Statistical Analysis of Turbulence on the

Surface of the Si.n ..o, 68
Invited Papers—IV ... 68
Contributed Papers—Il ......cociiiiniiiiennnene. 69
Seminar on Insurance Research ................. 69

Should Selling be taught in Colleges and

UNIVErsities? ..o 70
Foreign Marketing in an Era of Increasing
ComPpetition ... 70

* Luncheon Session: Memorial to Perlman

and SHChtCr ... 70
* Luncheon SesSioN ... 71
* Census Tract Lunchcon ... 71
*Lunchcon Session ..., 71
* Lunchcon Session: Presidential Address ... 71
Economic Growth and Development .................. 71
Policy Uses of Econometric Models................. ... 73
Mathematical Programming— Il ... 73
Union Policies and Industrial Management .... 73
Rietz LeCture ... 74
Census Tract Conference........cccooeenccnciennnee 74
Business Fluctuations and Purchases of

Capital Goods and Materials................. 74
The Planning and Financing of Social

Research ..., 74
Planning Clinical Trials.......cccccoviviincincnnne. 75
Meeting of Experiment Station

Statisticians ... 75
Business Meeting, Section on Physical and

Engineering Sciences, ASA ............ 75
Business Meeting, American Association of

University Teachers of Insurance ........ 75



Tune and
Hotel

Willard

Willard

2:30 p.m.
Sheraton-Park

Sheraton-Park

Sheraton-Park
Sheraton-Park
Shoreham

3:00 p.m.
Shoreham

3:25 p.m.
Willard

3:30 p.m.
Sheraton-Park
Sheraton-Park

4:00 p.m.
Sheraton-Park

Shoreham

Shoreham
Shoreham
Shoreham
Shoreham
Shoreham
Shoreham

4:30 p.m.
Sheraton-Park

5:00 p.m.
Sheraton-Park

Shoreham

6:00 p.m.
Sheraton-Park

Shoreham

Sponsor
AMA
AMA

AEA
AEA, AFEA
AEA, ASA

AFA
RSA

IMS

AMA

ES
ES

AEA, ES
ASA
ASA
ASA
ASA

IMS

BS
IMS

AFA

RSA

AFA

ASA

« Fee or Invitation Event.

Tuesday— con.

Session or Activity Title Page
Business Research-Studics ..........ccevivnienee 75
Changing Patterns in the Teaching of

Sales Management .........oiiinnnns 76
Problem of Achieving and Maintaining a

High Rate of Economic Growth ... 76
Facilitating Movements of Labor Out of

AQFICUItUre i 76
Research on Theory of the Firm ... 77
Consumer Finance ..., 77
Analysis of Underdeveloped Regions ............... 77
Sufficiency and Approximate Sufficiency ........ 79
Marketing Management Decision Simulation.. 79
Economy Theory—I1 ... 79
Analysis of Production........ccvevnncinncicnnnns 80
Appraising the Role of Money in the

ECONOMY oo e 80
Statistics for a Federal Transportation

POHICY o 80
How the 1960 Census Will Be Taken ............... 81
Role of the Statistician in Policy Formation.... 81
TOIEFANCING  ooviiiieiicee e s 81
Invited Papers—V ... e 81

Business Meeting, Biometric Society (ENAR) .. 82

Contributed Papers—V | ... 82
Business Meeting, American Finance

ASSOCIAtION .o 82
Business Meeting, Regional Science

ASSOCIAtION .o 82

* Social Hour: Columbia University Alumni 82

Meeting of Incoming Board of Directors,
American Finance Association
Business Meeting, Section on Training

12

I tint' 11"7:
Hi, til
<30 p.m.

t WOA

8:00 p.m.
Sheraton-Park

Sheraton-Park

Sheraton-Park
Sheraton-Park

Shoreham

9:00 p.m.
Sheraton-Park

10:00 p.m.
Shoreham

8:30 a.m.
Shoreham

Shoreham

Shoreham
Shoreham
Shoreham
Shoreham

9:00 u.m.
Shoreham
Willard

9:30 a.m.
Sheraton-Park
Sheraton-Park

Sheraton-Park
Sheraton-Park
Sheraton-Park
Sheraton-Park
Shoreham

S. >ltv.x

Al PA

AEA

AEA

RSA
AEA

ASA

ASA, BS,
IMS

TiK'sdu)— von.
SiuUXum >11 A.'I1I'UV  fith-

* Dinnct Mcclnv;, Al I'A S3

Problem of International Harmony:

Economic Policies for a Lasting

Peace ..., 83
Problems of Achieving and Maintaining Full

Employment
Presidential Address
Improving the Efficiency of the

Transportation and Utilities Systems ... 84

Presidential Address ... 84
* University of Hlinois Smoker......ccccevee 84
* Informal Parly ... 84

Wednesday. December 30

AFEA, ASA

ASA

ASA
ASA
ASA
ASA

IMS
AFEA,
AMA

AEA
AFA

ES
ES
ES
ES, RSA
AEA. ASA

« I'Ve or Invitatiou Event.

Controversial Areas in Federal Statistics:
The Care and Maintenance of Index

NUMDBEFS s 89
Social Statistics: Their Organization for

POliCY USE .o 89
Demand and Supply of Statisticians ................. 90
Reliability ........... K e .90
Contributed Papers 90
Business Meeting, Biometrics Section, ASA ... 91
Wald Lecture—IV ..o 91
Productivity Increases in Marketing ............... 91
Investing in Education and Research ............... 91
Gross Flows of Funds Through Savings

Institutions: Trends and Underlying

Factors ... 92
Panel Discussion: Forecasting Techniques ... 92
Economic Theory—I111 92
Input-Output Studies 93
Econometric Models in Regional Analysis ... 93
Research on Productivity, Wages and Prices ... 93



Time uiul
Hotel
10:30 a.m.
Shoreham

Shoreham
Shoreham

Shoreham

12:30 p.m.
Sheraton-Park

Shoreham

1:30 p.m.
Sheraton-Park
Sheraton-Park
Sheraton-Park

2:00 p.m.
Sheraton-Park

2:30 p.m.
Sheraton-Park
Sheraton-Park

3:30 p.m.
Sheraton-Park
Sheraton-Park

5:00 p.m.
Sheraton-Park

6:00 p.m.
Sheraton-Park

Wednesday—con.

SV.wioh or /irfiviiy Title
ASA. BS Quantification and Measurement in
Biological and Social Science .............
IMS Invited Papers—VI1 ...
IMS Final Report of the Advisory Committee
on Weather Control ...,
IMS Contributed Papers—VII ...,
AEA * Luncheon Meeting for Editors of Social
Science Journals ...
ASA * Luncheon Meeting, Incoming Board of
Directors of the American Statistical
ASSOCIAtION .o
ES Econometric Studies— Il ..o
ES Analysis of Time Series—A Review Paper ...
ES New Approaches to Old Problems ................
RSA Selected Topics in Metropolitan Analysis
AEA Reforming the Tax System ...
AEA Relations Between Economic Theory and

Economic POliCY ..o

ES International ECONOMICS ....cocooveviiieiceviecicieens
ES, RSA Migration of Labor ...

AEA Business Meeting, American Economic
ASSOCIAtION oo
AEA * Dinner Meeting, Executive Committee,

American Economic Association..........

* Fee or luvitutiou Event.
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HOUGHTON MIFFLIN

presents in 1960

6 outstanding NEW titles

launching a new program of fully integrated
accounting texts

ACCOUNTING THEORY AND PRACTICE:
Introductory

ACCOUNTING THEORY AND PRACTICE:
Intermediate

Robert R. Milroy, Ph.D., J.D., CP.A. and
Robert E. Walden, Ph.D., C.P.A
both of Indiana University

atid

ECONOMIC POLICY: Business and Government

Donald Stevenson Watson,
George Washington University

ACCOUNTING IN ACTION:

Its Meaning for Management
Billy E. Goetz,

Massachusetts Institute of Technology and

Frederick R. Klein,
Antioch College

SOVIET ECONOMIC POWER:
Its Organization, Growth, and Challenge

Robert W. Campbell,
University of Southern California

NewYoik 16 Allanla > (ju»«va Dallas | Palo Alio

HOUGHTON MIFFLIN COMPANY e« Boston
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Outstanding textbooks from

CORPORATE FINANCE

Also by Eivin F. Donatdson. A complete picture of the principles
underlying the financial policies and practices of the modern business
corporation. Book stresses management’s point of view; offers legal
and accounting advice on corporate financial policy. Covers corporate
organization, structure, financing, etc. Instructor’s Manual available.
48 ills., tables; 876 pp. $7.50

PRINCIPLES of TRANSPORTATION

Frank H. Mossman, Michigan State University; and Newton
Morton, Kent Stale University. 32 ills., tables; 510 pp. $6.50

ECONOMIC and SOCIAL SECURITY

Public and Private Measures
Against Economic Insecurity

John G. Turnbutl, University of Minnesota; C. Arthur Williams,
Jr., University of Minnesota; and Ear1 F. Cheit, University of Cali-
fornia, Berkeley. 75 ills., tables; 539 pp. $6.75

INSURANCE —Principles and Practices

Frank Joseph Ancell, New York University. Instructor's Manual
available. 42 ills., tables; 894 pp. $7.50

PERSONAL FINANCE

Elvin F. Donaldson, The Ohio State University. Instructor's Manual
available. 2nd Ed. 70 ills., tables; 584 pp $6.00

ADVERTISING COPY, LAYOUT,
and TYPOGRAPHY

Hugh G. Wates, University of Illinois; Dwight L. Gentry, University
of Maryland; and Max W ates, University of Oregon 166 ills., includ-
ing 2 pp. in color; 491 pp. $7.50

PRINCIPLES of REAL ESTATE

. Arthur M. Weimer, Indiana University; and Homer Hoyt, Homer
Hoyt Associates. Spring, 1960. Fourth Edition of this widely ac-
claimed book explains the principles underlying modern real estate
practice. Book emphasizes decision making; offers practical programs
for translating decisions into action; effective Study Projects. Approx.
44 ills. Price lo In* uiiiiouiioml.

THE RONALD PRESS COMPANY
16

The Ronald Press Company

The AMERICAN ECONOMY

An Introductory Analysis

George W. Zinke, University of Colorado. A step-by-step presentation
of basic economic theory in the context oi the American economy
today. Book combines national and private accounting views oi our
economy with a discussion of the resources it manages; points up
aspects that provide realistic qualifications of abstract theory. Instruc-
tor’s Manual available. 181 ills., tables; 704 pp. $6.75

PRINCIPLES of MARKETING

Theodore N. Beckman, The Ohio Stare University, Harold 11. May-
nard, late of The Ohio State University; and Wirttiam R. Davidson.
The Ohio State University. Instructor’s Manual available. 33 ills.,
tables ; 798 pp., 6th Ed. $7.50

WHOLESALING

T heodore N. Beckman, The Ohio Slate University; Nathanael Il.
Engle, University of Washington; and Robert D. Buzzei.l, The Ohio
State University. Instructor’s Manual available. 3rd Ed. 90 ills.,
tables; 705 pp. Sii.O0

SALES MANAGEMENT

Principles cind Practices of Professional Selling

Haroid Il. M aynaud, late of the The Ohio State University; and Jamis
H. Davis, The Ohio State University. Instructor’s Manual available.

3rd Ed. 48 ills., tables; b66 pp. $7.00
SALESMANSHIP

Alfred Gross, New York University. Instructor's Manual available.

2nd Ed. 61 ills.; 580 pp. $7.00

WAGE and SALARY ADMINISTRATION

Lawrence C. LovejoY, New York University. 39 ills., rubles; 502 pp.
§S7.00

RETAILING MANAGEMENT

William R. Davidson, The Ohio State University; and Paur L.
Brown, formerly The Ohio Stale University. Spring, 1960. Second
Edition. A discussion of tile principles and practices of efficient man-
agement of the modern retail business. Small, medium, and large
operations are covered aionj with latest developments in the field.
Instructor’s Manual aruilabte. "¢ills., tables; 790 pp.

1Vicr (e x iillIROtIHfil.

-15 East 26th St., New York 10-



College Texts from Rand McNally

SCHOOLS AND STREAMS OF ECONOMIC THOUGHT
by EDMUND WHITTAKER, Colorado Slate University

A NEW TEXT FOR COURSES IN THE HISTORY OF ECONOMIC THOUGHT

Professor Whittaker’s new book surveys the history of economic thought from
the ancient world to the present time. The economic thought of the main
schools and periods is related to its background in contemporary philosophies
and in the social environment of the times. Separate chapters examine the
development of ideas on two subjects of current interest, employment and
business activity, and the place of the individual in relation to the society.
As the substance of economics is changing rapidly appropriate attention is
given 10 very recent developments.

1960 Approximately 550 pages Probable price $6.50 list

MONOPOLY IN ECONOMICS AND LAW
by DONALD DEWEY, Duke University

For courses in business and government this book offers a concise and lucid
analysis of what economists have thought about monopoly and competition
since these subjects first received their serious attention. It will be of interest
to all economists and lawyers who wish to gain a better understanding of the
contribution that each profession can make to the provision of sensible legal
foundations for the American economy. From the standpoint of the student,
MONOPOLY IN ECONOMICS AND LA V/is a readable and dispassionate
introduction to a technical and controversial subject.

1959 350 pages $5.75 list

THE INCOME OF NATIONS AND PERSONS
AN INTRODUCTION TO ECONOMICS

by ALVIN E. COONS, The Ohio State University

This new text for the beginning course in economics is organized around the
central concept of income. The income approach’ has been generalized to
encompass both macro and micro economic events. Economic behavior is
treated not as the acts of some imaginary 'economic man.’” but as human
behavior oriented toward income goals. The book conveys a sense of changing
economic experience (history) and of parallel shifts in economic problems.
Theory is treated as a thinking tool rather than merely explanation and
justification.

1959 672 pages $6.75 list

College Department « HAND m .nally ik COMPANY
I’. O. IK>\ 7(-00 « Chicago SO, Illinois

JOINT PROGRAM

SUNDAY DECEMBER 77

10:00 a.m., SHOREHAM, Club Room iASA)

SOME SPECIAL STUDIES BASED ON RECENT CENSUSES

Chairman: Howard C. Grieves, Bureau of the Census

Measures of Product Concentration, 1947 and 1954— Developed
From Census Materials

Ralph Nelson, National Bureau of Economic Research

The Analysis of Price-Cost Behavior. Based on the Census of
Manufacturers

Richard Ruggles, Yale University

Uses of Census Information on Real Estate Values for Economic
Analysis

Robert F. Drury, Bureau of the Census
Discussants: Morris A. Adelman, Massachusetts Institute of Tech-
nology
Frank A. Hanna, Duke University
George W. Mitchell, Federal Reserve Bank of Chicago

10:00 a.m., SHOREHAM, Park Room (ASA, BS)
DESIGN OF EXPERIMENTS - |

Chairman: Oscar Kempthorne, lowa State University

The Relationship Between Covariauce and Individual Curvature
Analyses of Experiments With Background Trends

C. P. Cox, lowa State University

Testing Homogeneity of Regression Coefficients in a One-Way
Analysis of Variance

D. S. Robson and G. F. Atkinson, Cornell University

The Need for Experimental Design Research for Non-Linear
Trends in Medical Biology

M. E. Turner, Medical College of Virginia
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10:00 A.M., SUNDAY

10:00 a.m., SN< Msl'l 1AM. r.imn l;nu- knoiii (IMS)
CONTRIBUTED PAPERS -1

10:00 a.m., SHOREHAM, West Ballroom (IMS)
CONTRIBUTED PAPERS - 11

12:30 p.m., SHERATON-PARK, Adams Room (AEA)
-LUNCHEON: JOINT COUNCIL ON ECONOMIC EDUCATION

1:00 p.m.,, SHOREHAM, Club Room (AFA, ASA)

THE SECURITIES MARKET
Chairman: Edmund A. Mennis, Wellington Fund

Stock Prices and Capital Evaluation
Allan Greenspan, Townsend, Greenspan & Co.

A Critical Evaluation of Stock Market Indexes
Robert W. Storer, Manufacturers National Bank oi Detroit

Discussants: Eugene Banks, Brown Brothers, Harriman & Co.
Robert Kavesh, New York University
David Eiteman, University of California, Los Angeles

1:00 p.m., SHOREHAM, Terrace Banquet Room (ASA)
DATA EVALUATION PROCESSES
Chairman: Leslie Kish. Survey Research Center

Response Error
Morris H. Hansen, William N. Hurwitz, and Max Bershad, Bureau
of the Census

Comparative Analyses: Comparing Health Statistics From Record
Sources and From Household Interviews

O. K. Sagen, Ruth E. Dunham, and Walt R. Simmons, U. S.
National Health Survey

Discussant: William G. Cochran, Harvard University

« Fee or Juvitution Eveut.
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:0U P.M.. SUNDAY

1:00 p.m.,, SHOREHAM, Palladian Room VASA)
REGIONAL AND NATIONAL ACCOUNTS
Chairman: Harvey S. Perloff, Resources for the Future, Inc.

Possible Relations Between National and Regional Accounts
Systems

Richard Ruggles, Yale University and Nancy D. Ruggles, United
Nations and Yale University

Regional Accounts: Objectives and Framework
Werner Z. Hirsch, Washington University and Resources tor the
Future, Inc.

Discussants: Otto Eckstein, Harvard University and Joint Eco-
nomic Committee
Charles Schwartz, International Monetary Fund

1:00 p.m., SHOREHAM, Tamerlane Room (ASA: BS: IMS)

MULTIVARIATE ANALYSIS -1
Chairman: S. S. Wilks, Princeton University

Multivariate Chebyshev Type Inequalities
Albert W. Marshall, Stanford University

Some Applications of Multivariate Chebyshev inequalities
I. Olkin, Michigan State University

A Representation of the Wishart Matrix
R. A. Wijsman, University of Illinois

1:00 p.m., SHOREHAM; Park Room (ASA)

STATISTICS IN SOME ASPECTS OF METEOROLOGY
Chairman: Marvin Zelen, National Bureau of Standards

Some Meteorological Factors in the Design of Weather Modifica-
tion Experiments
Franklin Newhall, U. S. Department of Agriculture

Problems and Progress iu Heather Modilication Experiments
Glenn Brier and Herb Thom, U. S. Weather Bureau

Discussants: Oscar Kempthorne, lowa State Univeisily
Max Woodbury, New York University

ol



2:0U P.M., SUNDAY

2:00 p.m.,, SHERATON-PARK, Hamilton Room (AEA)

MEETING OF JOINT COUNCIL ON ECONOMIC EDUCATION

2:00 p.m., SHOREHAM, West Ballroom (IMS)

WALD LECTURE-I
Chairman: K. L. Chung, Syracuse University

Balanced and Group Divisible Designs
R. C. Bose, University of North Carolina

3:00 p.m., SHOREHAM, Terrace Banquet Room (ASA)

SPECIAL INVITED ADDRESS
Chairman: Rensis Likert, Institute tor Social Research

Role oi Statisticians and Statistical Methodology in Medical
Research

James A. Shannon, Director, National Institutes of Health

3:00 p.m., SHOREHAM, West Ballroom (IMS)

SPECIAL INVITED ADDRESS
Chairman: Herman Chernoff, Stanford University

Recent Work on the Theory ot Dams
W. L. Smith, University of North Carolina

3:00 p.m., MAYFLOWER, Virginia Room (IRRA)

EXECUTIVE BOARD MEETING. INDUSTRIAL RELATIONS
RESEARCH ASSOCIATION

22

4:00 P.M., SUNDAY

ml:.00 p.m., SIIORLil IAM, Knwm (AlI'A, ASA)

ASPECTS OF STOCK OWNERSHIP IN UNITED STALKS
CORPORATIONS

Chairman: Vito Natrella, Sccuritics and Exchange Commission
The Decade Ahead in Share Ownership Research
Jonathan Brown, New York Stock Exchange

Investment Companies— Their Investments and Investors

Harold S. Oberg, National Association of Investment Companies
Share Ownership Research at General Electric

Horace J. DePodwin, General Electric Co.

Discussants: Irwin Friend, University of Pennsylvania
Daniel H. Brill, Board of Governors of the Federal
Reserve System

4:00 p.m., SHOREHAM, Palladian Room (ASA)

STUDIES IN HONOR OF WILLIAM FIELDING OGBURN,
1886-1959

Chairman: Stuart A. Rice, Surveys and Research Corp.
Quantitative Methods in Sociology
George A. Lundberg, University of Washington

Type of Family and Type of Economy
Meyer F. Nimkoff and R. Middleton, Florida State University

Age Differentials in Internal Migrations by Regions and Decades,
1870-1950

Dorothy Swaine Thomas, University of Pennsylvania

Discussant: A. J. Jaffe, Columbia University



4:00 P.M., SUNDAY 4:00 P.M., SUNDAY

4:00 p.m., SHORKHAM, Taik Koxi. (ASA) 4:00 p.m., SHOREHAM, West Ballroom (IMS)

INVITED PAPERS-I
Chairman: P. P. Billingsley, University of Chicago

On a Problem of Queues With Single Server
L. Takacs, Columbia University

LABOR FORCE MEASUREMENT AN1l) INTERPRETATION
Chairman: Gladys L. Palmer, University of Pennsylvania

Recent Changes in Programs tor Labor Force Measurement
Margaret E. Martin, Bureau of the Budget

Cyclical Changes in Employment and Unemployment Recent Developments in Inventory Theory

Seymour L. Wolfbein, Department of Labor H. Scarf, Stanford University
Factors in Labor Force Growth Semi-Markov Processes— Denumerable State Space
Gertrude Bancroft, Bureau of Labor Statistics R. Pyke, Columbia University

New Aspects of Puerto Rican Migration
Robert O. Carlton, Puerto Rican Planning Board 4:00 pm., SHOREHAM, South Room (IMS)

) ) ) ) CONTRIBUTED PAPERS-III
Discussants: George P. Shultz, University of Chicago

James W. Knowles, Joint Economic Committee Staff
6:00 p.m., SHERATON-PARK, Franklin Room (AEA)

4:00 p.m., SHOREHAM, Tamerlane Room (ASA) *DINNER MEETING, EXECUTIVE COMMITTEE, AMERICAN

ECONOMIC ASSOCIATION
RETRAINING OF STATISTICIANS
Chairman: C'arl E. Marshall, Oklahoma State University

6:00 p.m., SHOREHAM, Tamerlane Room (ASA)
The Impact of the “Short Course”Techniques in the

Training of Industrial Statisticians DINNER MEETING OF BOARD OF DIRECTORS AND
Irving Burr, Purdue University COUNCIL, AMERICAN STATISTICAL ASSOCIATION
The Summer Sessions in Public Health and Medical Statistics
Fay Hemphill, National Institutes of Health 7:30 p.m., SHERATON-PARK, Burgundy Room (CEA)
The Summer Institutes Supported by the National Science RIGHT-TO-WORK LAWS AND FREEDOM - |

Foundation

Chairman: Prof. Josef Solterer, Georgetown University
Edward C. Bryant, University of Wyoming

John S. Mill on Freedom and Voluntary Association
The Southern Regional Graduate Summer Sessions in Statistics Prof. Abram L. Harris, University of Chicago
Boyd Harshbarger, Virginia Polytechnic Institute Discussant: Prof. Francis J. Brown, DePaul University
Discussant: William G. Cochran, Harvard University

8:00 p.m., SHERATON-PARK (AFEA)
4:00 p.m., SHOREHAM, North Room (BS) MEETING OF EXECUTIVE COMMITTEE, AMERICAN FARM
MEETING OF REGIONAL ADVISORY BOARD, BIOMETRIC ECONOMIC ASSOCIATION

SOCIETY (ENAR)

« Fee or Invitation Event.
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8:00 P.M., SUNDAY

8:00 p.m., SHOREHAM, Park Room (ASA)

INNOVATIONS IN STATISTICAL RESEARCH IN SOCIAL
SCIENCE

Chairman: Margaret Jarman Hagood, U. S. Department of Agriculture

Use of Computers in Analyses of Social Organization
James S. Coleman, Johns Hopkins University

Some Statistical Problems in an Organization Research Project
Harrison White, University of Chicago

The Computer in Analysis of Social Statistics
Joseph F. Daly, Bureau of the Census

8:00 p.m., SHOREHAM, Club Room (ASA, RSA)

STATISTICAL TECHNIQUES IN REGIONAL ANALYSIS
Chairman: Joseph L. Fisher, Resources for the Future, Inc.

A Statistical and Analytical Technique for Regional Analysis
Edgar S. Dunn, University of Florida

Minimum Requirements Approach to Urban Economic Base
Edward L. Ullman and Michael Dacey, University of Washington

Discussants: Edgar M. Hoover, Pittsburgh Regional Planning
Association

Richard Muth, University of Chicago
David Bramhall, University of Pennsylvania

8:00 p.m., Shoreham, North Room (IMS)

1959 COUNCIL MEETING, INSTITUTE OF MATHEMATICAL
STATISTICS

9:00 p.m., SHERATON-PARK, Burgundy Room (CEA)
RIGHT-TO-WORK LAWS AND FREEDOM - 11
Chairman:' Very Rev. Msgr. George G. Higgins, Social Action De-

partment, National Catholic Welfare Conference

Right-to-Work Laws and the Freedom of Collective Bargaining
Dean James M. Hart, DePaul University

Discussant: Rev. Louis J. Twomey, S.J., Loyola University (New
Orleans)

26

New Books from Brookings

MONEY IN A THEORY OF FINANCE

By John G. Gurley and Edward S. Shaw

A new approach to the theory of how debt, financial assets,
financial institutions, and financial policies shape—and are in
turn shaped by—general levels of prices and output. With a
mathematical Appendix by Alain C. Enthoven.

January 1960 About 300 pages $5.00

THE PRICE DISCRIMINATION LAW
A Review of Experience

By Corwin D. Edwards

A study of the Robinson-Patman Act: its effectiveness in curb-
ing discriminatory practices, the major problems that have
developed in its administration and the ways in which the prob-
lem of discrimination has proved to be more complex than
envisaged by Congress. Based on an analysis of findings and
decisions in major cases. Concludes with suggestions for modify-
ing the statute. Just published 698 pages S10.00

ECONOMICS AND THE POLICY MAKER
Brookings Lectures 1958-1959

Economics as an aid in decision making in business and in
government, discussed by Sidney S. Alexander, Gerhard Colm,
Neil H. Jacoby, Louis Shere, Robert V. Roosa, Sumner H.
Slichter, Mark S. Massel, Everett E. Hagen.

Just published 209 pages $2.95

EMPLOYMENT AND OUTPUT IN PROTECTED
MANUFACTURING INDUSTRIES

By Beatrice N. Vaccara

A study of the relationships between tariff protection and trends

in growth and labor use for the period 1947-1954, with the
focus on short-run effects.

February 1960 About 120 pages Paper $2.00

Library edition in cloth $3.00

m See these and other recent Brookings
books at our display and at the
University Press exhibit.

?22 lackson Plate. N.W., Washington 6. 0 C.



PUBLICATIONS

ECONOMICS: An
Introduction To Analysis
And Policy, 3rd Edition
by G. L. bacnh, Carnegie
Institute of Technology

Like earlier editions of Bach's
ECONOMICS, the latest re-
vision helps the student ac-
quire a lasting interest in
world economic problems. It
provides him with the abil-
ity to use economic analysis
as a major tool in reachin

independent, well-considere

judgments on important pub-
lic policy issues. Analytical
material on macro-economics
has been made more thorough
and rigorous. Increased at-
tention has been given to the
problem of maintaining full
employment and achieving
more rapid economic growth
without inflation — perhaps
our number one economic
problem. Novel features of
this edition are the inclusion
of an optional chapter on
“Managerial Economics” and
a new appendix to the chap-
ter discussing decision-making
within a firm. New appen-
dices on “current research”
convey the impression of the
ceaseless work being done in
economics.

A new workbook featuring
some new and imaginative ap-
proaches, as well as many of
the solidly established ones,
is being prepared by Profes-
sors Myron Joseph and Nor-
ton Seeber of Carnegie Insti-
tute of Technology.

To be published
February, 1960

Text price $6.95

WORKBOOK IN ECONOMICS

by myron 1. Joseph and norton c.
seeber, Carnegie Institute of Technology

Paralleling Bach’s economics, this work-
book is sufficiently flexible for use with
other economics texts. Utilizing a uni-
form format, the questions are organized
by degree of complexity and the depth oi
understanding required for their solution.
They are arranged to cover knowledge of
basic concepts and ideas, understanding
of the material, ability to apply the con-
cept and ideas, and general questions
which require an evaluation of social
problems and the application of ideas
from other areas.

To be published Spring 1960
Price to be announced

LABOR ECONOMICS AND
LABOR RELATIONS, 3rd Edition

by 110yd G. REYNOLDS, Yale University

Analyzing institutions and policy issues in
labor relations and labor economics, this
edition covers thoroughly (1) union and
management institutions, procedures and
issues in collective bargaining, the politi-
co-economic impact of trade unionism;
and (2) the operation of labor markets,
the dynamics of labor supply and employ-
ment, the determination of money and
real wage rates, and the distribution of
income among households and individ-
uals. Particularly noteworthy in the re-
vision is the complete rewriting of the
chapters on wages to include a discussion
of the money wage level in relation to
inflation, the determinants of productivity
and real wages, and the main dimensions
of national wage structure.

Text price $6.95
Published 1959

568 pages

PRENTICE-HALL, Inc.
Englewood Cliffs, New Jersey
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PHENTICE-HALL

THE AMERICAN ECONOMY:

Its Origins, Development
and Transformation

by E. a. J. Johnson, lohns Hopkins
University and Herman e. krooss, New
York University

Completely revised from cover to cover—
the new edition of this widely adopted
text is designed to show how America’s
complicated economic system and institu-
tions have evolved from a European ori-
gin. The process whereby these institu-
tions were transplanted to America and
modified by the emergent American peo-
ple is the subject of an entirely new chap-
ter on the Colonial period of economic
development. Revealing how economic
institutions were perfected and improved,
attention is centered on technology, busi-
ness enterprise, finance, agriculture, labor
and government. An appraisal is made of
our economy in war and peace and of the
influence of the American system on eco-
nomic thought.

Approx. 512 pages Text price $4.95
To be published January, 1960

CORPORATE CONCENTRATION
AND PUBLIC POLICY, 3rd Edition

by MARTIN L. LINDAHL and WILLIAM A
carter, both of Dartmouth College

Retaining its emphasis on the significance
of maintaining competition in the Amer-
ican economy, this edition has been con-
densed, reorganized and completely up-
dated to present its subject in the most
effective day. Features include: data on
the 200 largest non-financial corporations
—case studies of key industries: tobacco
products, shoe machinery, iron and steel,
glass containers, and others.

704 pages Text price $8.00
Published 1959

CASES IN INTRODUC-
TORY ECONOMICS

by James duesenberry,
LAWRENCE THOMPSON, both
of Harvard University, and
LEE preston, University of
California

Supplementing any standard
text, this book covers the ap-
plication of general economic
principles, plus details of the
actual processes involved in
computing taxes, interest, par-
ity prices, and index numbers.
Attention is given to the ap-
plication of micro-economic
principles within a firm and
to the use of economic rea-
soning in the solution of pub-
lic policy problems. Where
textbooks differ, the authors
give a definition which will
aid the student in solving the
problem as presented. There
is something specific for the
student to do in every in-
stance—he must compute, di-
agram, explain, recommend,
and solve.

The degree of difficulty of the
materials varies. The instruc-
tor is free to vary the intric-
acy of assignments by omit-
ting or adding questions. A
teacher’s manual will be avail-
able to present the answers to
numerical problems and some
suggestions about the use of
materials.

224 pages  Text price $2.50
To be published Jan., 1960

To receive approval copies, write BOX 903
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Outstanding Texts in Business and Economics

PROGRAMMING THE IBM 650 MAGNETIC DRUM
COMPUTER AND DATA-PROCESSING MACHINE

Richard V. Andree, University of Oklahoma

Contains numerous illustrative examples and problems which build
a sound understanding of basic programming principles. 1958

INDUSTRIAL RELATIONS SYSTEMS

John Dunlop. Harvard University

Provides a framework for interpreting the vast body of uncorrelated
data on worker-management-government interactions. 1959

INTERMEDIATE ECONOMIC THEORY

Joseph P. McKenna, St. Louis University

An advanced text concentrating on the decision-making units —the
firm, the household, and their market relationships. 1958

MONEY AND BANKING, Fourth Edition
William Howard Steiner, Brooklyn College
Eli Shapiro, Massachusetts Institute of Technology

Ezra Solomon, University of Chicago

Analyzes the functioning and control of money, maintaining a fine
balance between institutional process and theory. 1958

STATISTICS AS APPLIED TO ECONOMICS AND BUSINESS
Robert H. Wessel, University of Cincinnati
* Edward R. Willett, Northeastern University
Nonmathematical and nonsymbolic in content and approach, this
work stresses basic ideas rather than formulas and derivations. 1959

Henry Holt and Company, Inc.
383 Madison Avenue, N. Y. 17, N. Y.
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MONDAY, DECEMBER 28

8:00 a.m., SHOREHAM, Tamerlane Room (ASA;

*BREAKFAST MEETING OF CHAPTER PRESIDENTS AND
SECRETARIES AND DISTRICT REPRESENTATIVES

8:00 a.m., WASHINGTON, Washington Room (AAUTI)

*BREAKFAST AND SOCIAL HOUR: CHARTERED LIFE UN-
DERWRITERS—CHARTERED PROPERTY AND
CASUALTY UNDERWRITERS

8:30 a.m., SHOREHAM, Main Ballroom (ASA)

STATISTICAL NEEDS FOR CONSTRUCTION AND MORTGAGE
FINANCE

Chairman: George B. HurfT, University of Florida

The Construction Statistics Program
Elmer Bratt, Lehigh University

The Present Status of Statistics Dealing With Construction Finance

Saul B. Klaman, National Association of Mutual Savings Banks

Better Construction Statistics Through Intense Efforts at the State
Level

Carter C. Osterbird, University of Florida

Discussants: Samuel J. Dennis, Bureau of the Census
George B. Hurff, University of Florida

8:30 a.m., SHOREHAM, Park Room (ASA, BS)
DESIGN OF EXPERIMENTS - Il

Rectangular Lattices for v = pkn in Incomplete Blocks of Size k
W. T. Federer. Cornell University

Designs of Type B'
George Box, Princeton University

The Statistical Evaluation of Test Methods
John Mandel, National Bureau of Standards

Discussant: H. O. Hartley, lowa State University

* Fee or Invitation Event.
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8:30 A.M., MONDAY

8:30 a.m., SHOREHAM, Club Room (ASA)

CONTRIBUTED PAPERS
Sampling With Unequal Probabilities Without Replacement
H. O. Hartley and J. N. K. Rao, lowa State University

Empirical Analysis of Segregation Indexes
Karl E. Taeuber, Department of Health, Education, and Welfare

An Evaluation of Social Area Indices
James M. Beshers, Purdue University

Game Theory and Voting Behavior
Jack Sawyer and Duncan MacRae, Jr., University of Chicago

8:30 a.m., SHOREHAM, North Room (BS)
CONTRIBUTED PAPERS -1

Role of Sex-Linked Genes in Quantitative Inheritance and
Related Topics

N. R. Bohidar, lowa State University
Hospital Blood Requirements

G. Stanley Woodson, Commission on Professional Hospital
Activities, Ann Arbor, Michigan

Protection and Infection Rates in (Influenza and Adenovirus)
Vaccine Evaluations
W. T. Stille, Navy Medical Research

9:00 a.m., SHERATON-PARK, Franklin Room (CEA)
RIGHT-TO-WORK LAWS AND FREEDOM - Il
Chairman: Rev. Thomas J. McDonagh, University of Notre Dame

Right-to-Work Laws and Freedom of the Employer

George R. Donahue, Catholic Employers, Managers and Tech-
nologists Study Group

Discussant: Leslie E. Woods, Raytheon Manufacturing Company

9:00 a.m., SHOREHAM, West Ballroom (IMS)

WALD LECTURE-II
Chairman: W. Hoeftding, University of North Carolina

Orthogonal Squares and Orthogonal Arrays
R. C. Bose, University of North Carolina

32

V:0U A.M.; MONDAY

9:00 a.m., WILLARD, South Ballroom (AMA)
THE FEDERAL GOVERNMENT’S ROLE IN MARKETING:
RECENT DEVELOPMENTS
Chairmen: J. Allan Cook, University of Maryland
A. Rex Johnson, George Washington University
Promoting Better Marketing for Small Business
Wilford L. White, Director, Office of Management and Reasearch
Assistance, Small Business Administration
Marketing Agricultural Surpluses
O. V. Wells, Administrator, Agricultural Marketing Service, U. S.
Department of Agriculture
Federal Regulation of Competitive Practices
Sigurd Anderson, Commissioner, Federal Trade Commission

9:30 a.m.,, MAYFLOWER, East Room (IRRA)
THE INCIDENCE OF PERSISTENT UNEMPLOYMENT
Chairman: Eveline Burns, New York School of Social Work, Columbia
University
The Incidence of Persistent Unemployment
William H. Miernyk, Director, Bureau of Business and Economic
Research, Northeastern University
Discussants: Robert L. Aronson, Cornell University
W. L. Ginsburg, U.A.W.
Jacob J. Kaufman, Pennsylvania State University
Myron S. Silbert, Federated Department Stores,
Cincinnati

9:30 a.m., MAYFLOWER, Williamsburg Room (IRRA)

HEALTH PLANS IN COLLECTIVE BARGAINING: RESPONSI-
BILITIES OF MANAGEMENT AND LABOR FOR MEDICAL
CARE

Chairman: Anne Somers, Haverford College
A Labor View
I. S. Falk, Consultant on Health Services, United Steel Workers of

America
A Management View
John 1. Snyder, Jr., President and Chairman of the Board, U. S
Industries, Inc. (and Co-Chairman of Foundation of Em-
ployee Health, Medical Care, Welfare, Inc.)
Discussants: Harry Becker, Blue Cross Association
Theodore Ellsworth, Instilule of Industrial Relations,
Univeisily of California. Los Angeles
Siander Wirpcl, Inland Sleet Corp.

33



9:30 A.M.. MONDA\

9:30 a.m., SHERATON-PARK, Continental Room (AEA)

STANDARDS FOR THE PERFORMANCE OF OUR ECONOMIC
SYSTEM

Chairman: Frank H. Knight, University of Chicago

Changing Standards of Economic Performance

Donald J. Dewey, Duke University

A Critique of Existing and Proposed Standards

Tibor Scitovsky, University of California, Berkeley

Discussants: Vincent W. Bladen, University of Toronto
Kenneth E. Boulding, University of Michigan
Henry M. Oliver, Indiana University

9:30 a.m., SHERATON-PARK, Caribar Room (AEA)

REDUCING IMPEDIMENTS TO FOREIGN TRADE
Chairman: Howard S. Piquet, Library of Congress

Employment Effects of Unilateral Reductions in U. S. Tariffs
Walter S. Salant, Brookings Institution

Trade Barriers and National Security

Willard L. Thorp, Amherst College

A Canadian Looks at American Trade Policy

John J. Deutsch, Queen’s University, Ontario

Discussants: Daniel Marx, Jr., Dartmouth College
Ingvar Svennilson, University of Stockholm
Jay W. Wiley, Purdue University

9:30 a.m., SHERATON-PARK, Ballroom (AEA, ES)

THE PROBLEM OF ACHIEVING AND MAINTAINING A
STABLE PRICE LEVEL

Chairman: G. L. Bach, Carnegie Institute of Technology

Analytical Foundations for Anti-Inflation Policy
Paul A. Samuelson and Robert M. Solow, Massachusetts Institute
of Technology
What About Wage-Pash?— Analysis and Policy Implications
Lloyd G. Reynolds, Yale University
What 'Can We Learn From Foreign Experiences?
Arthur W. Marget, Board of Governors of the Federal Reserve
System
Discussants: Lester V. Chandler, Princeton University
Abba Lerner, Michigan Stale University
Joseph A. Pechman, Committee for Economic De-
velopment

<'Mi A M. MONDAY

9:30 a.m., SHERATON-PARK, Exhibit Hali (AFEA, ES)

THE LOW INCOME PROBLEM IN AGRICULTURE
Chairman: George G. Judge, University of Illinois

Measurements of Low Income in Agriculture as Problems of Un-
der-Employment and Economic Development

Robert B. Glascow and William E. Hendrix, U. S. Department of
Agriculture

Economic Development and the Demand and Supply Relations
for Labor to American Agriculture

G. Edward Schuh, Purdue University

Agricultural Adjustment and Under-Employment in Agriculture

Charles E. Bishop, North Carolina State College

Discussants: George K. Brinegar. University of Connecticut
Frank G. Jarrett, Michigan State University

9:30 a.m., SHERATON-PARK, Burgundy Room (AFA)

MONETARY POLICY AND THE FINANCING PROBLEMS OF
STATE AND LOCAL GOVERNMENTS

Chairman. George W. Mitchell, Federal Reserve Bank of Chicago

State-Local Response io Changing Credit Conditions: The Insti-
tutional Obstacles

Dick Netzer, Federal Reserve Bank oi Chicago

An Empirical Study of tl;e Impact of Monetary Policy on State
and Local Governments

Frank E. Morris, Investment Bankers Association of America

Discussants: Thomas G. Gies, University of Michigan
Allen D. Manvel, Bureau of the Census
Benjamin U. Ratchford, Duke University

9:30 a.m., SHERATON-PARK, Adams-Hamilton Room (RSA)

LOCAL, REGIONAL AND NATIONAL IMPACT OF DISARMA-
MENT

Chairman: Victor Roterus, U. S. Department of Commerce

Panel: Charles L. Leven, University of Pennsylvania
Alfred C. Neal, Committee for Economic Development
Solomon Barkin, Textile Workers of America
Emile Benoit, Columbia University
Walter Isard, University of Pennsylvania
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9-30 AAM. MONDAY

9:30 a.m., SUERA ION-I'ARKk, Madison Room (ES)

PROPERTIES OF SIMULTANEOUS EQUATION PARAMETER
ESTIMATORS

Chairman: Harvey M. Wagner, Stanford University

On the Finite Sample Distributions of Maximuin-Likelihood Esti-
mates of Coefficients in a Structural Equation
Robert L. Basmann, General Electric Company

The Small Sample Properties of Simultaneous Equation Estimators:
A Systematic Examination of the Parameter Space

Robert Summers, The Rand Corporation and University of
Pennsylvania

Specification Errors and Estimates of Economic Parameters
William A. Neiswanger and Thomas W. Yancey, University of
Ilinois

Discussant: T. W. Anderson, Columbia University

9:30 a.m., WASHINGTON, North Room (AAUTI)

CURRENT DEVELOPMENTS AND PROBLEMS IN INSURANCE

Chairman: John S. Bickley, Professor of Insurance. University of
Texas

Health Insurance

Robert R. Neal, General Manager, Health Insurance Association of
America

Social Insurance
Robert J. Myers, Chief Actuary, Social Security Administration,
Department of Health, Education, and Welfare

Property Insurance

Ambrose B. Kelly, General Counsel, Associated Factory Mutual
Fire Insurance Companies.

Life Insurance
Eugene M. Thore, Life Insurance Association of America

10:30 a.m., *SHERATON-PARK, Franklin Room (CEA)
RIGHT-TO-WORK LAWS AND FREEDOM - IV
Chairman: Prof. John J. Hooker, Catholic University of America

Right-to-Work Laws and Freedom of the Union
Rev. Leo C. Brown, S.J., St. Louis University

Discussant: Brother Cornelius Justin, F.S.C., Manhattan College
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10:30 A.M., MONDAY

10:30 a.m., SHOREHAM, Main Ballroom (ASA)
INTERNATIONAL MEASUREMENT AND ANALYSIS OF

SAVINGS

Chairman: Irwin Friend, University of Pennsylvania

India
P. S. Lokanathan, National Council of Applied Economic Research
Mexico
Frank Tamagna, American University
United States
R. W. Goldsmith, National Bureau of Economic Research and
New York University
Discussants: James Morgan, University of Michigan
Stanley Sigel, Board of Governors of the Federal
Reserve System

10:30 a.m., SHOREHAM, Blue Room (ASA)
PLACE OF THE 1960 CENSUS IN THE EVOLUTION OF

IMPORTANT CENSUS CONCEPTS

Chairman: Robert W. Burgess, Bureau of the Census

Where We Stand in the Urban-Rural and Farm Residence Con-
cepts

Henry D. Sheldon, Bureau oi the Census

The New Household Concept and How It Aifects Other Groups
Enumerated

Paul D. Glick and Beulah Washabaugh, Bureau of the Census

Components of Change in the Nation’s Housing Inventory in Re-
lation to the 1960 Census

F. S. Kristoff, Bureau of the Census

10:30 a.m., SHOREHAM, North Room (ASA, BS, IMS)
MULTIVARIATE ANALYSIS - 11
Chairman: R. L. Anderson, North Carolina State College

Sequential Chi-Square and T2 Tests

J. E. Jackson, Eastman Kodak Company and R. A. Bradley,
Florida State University

Multivariate Correlation Models With Mixed Discrete and Con-
tinuous Variables

R. F. Tate, University of Washington

Analysis of Multi-Factor Multi-Response Experiments With Mixed
Factor and Response Types

S. N. Roy, University of North Carolina
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10:30 a.m ., monda

10:30 a.m., SHORtHAM, Palladian Room (ASA BS)

STATISTICAL METHODS IN HOMAN GENETICS
Chairman: Norman C. Severo, University of Buffalo

Methodology oi ‘I'win Studies

Richard H. Osborne, Sloan-Kettering Institute, and Oscar Kemp-
thorne, lowa State University

A Statistical Model for Diagnosing Zygosis by Ridge-Count
Donald Richter, University of Minnesota, and Seymour Geisser,
National Institutes of Health

A Differential Method of Estimating Type Frequencies in Triplets
and Quadruplets

Gordon Allen, National Institutes of Health

Discussants: Abraham Lilienfeld. Johns Hopkins University
Allyn Kimball, Oak Ridge National Laboratory

10:30 a.m.. SHOREHAM, Park Room (ASA)

SCREENING DATA AND DIRECT SEARCH BY MEANS OF
ELECTRONIC COMPUTERS

A Screening Program for the IBM 704
Milton Terry, Bell Telephone Laboratories

Discussants: Jack Moshman, Corporation for Economic and In-
dustrial Research
Fred Mosteller, Harvard University

10:30 a.m.. SHOREHAM, West Ballroom (IMS)

INVITED PAPERS - Si
Chairman David Duncan University ot North Carolina

Multiple Decision Rules Which Control All Kinds of Errors
W. J. Hfall, University of North Carolina

Remarks About a Paired Comparison Model
G. Noether, Boston University

Ranks Tests of Locally Most Powerful Type
H. Uzawa, Stanford University
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M> A.M., M<INUAYV

10:30 a.m., SHOREHAM, Tamerlane Room (IMS)
INVITED PAPERS-III
Chairman: E. Lukacs, Catholic University
The Spectral Theory of Operators in a Hilbert Space and Its
Application to the Derivation of Some Statistical Theorems
E. J. Hannan, Canberra University College, Australia
On Explicit Solutions to Problems of Linear Prediction and Re-
gression Analysis of Continuous Parameter Time Series
E. Parzen, Stanford University

10:45 a.m., WILLARD, Cabinet Room (AMA)
THE DEPTH INTERVIEW AS A RESEARCH TOOL
Chairman: Richard R. Mead, University of Southern California
Promises and Pitfalls of the Depth interview
Wallace Yoder, University of Indiana
Depth Interviews in Action—A Case Study
Clark L. Wilson, Batten, Barton, Durstine and Osborne

10:45 a.m., WILLARD. South Ballroom (AMA)

THE ADVERTISING PRACTITIONER ANSWERS THE ADVER-
TISING TEACHER’S QUESTION: “WHAT PRODUCT DO
YOU WANT US TO TURN OUT?”

Chairman: William L. Doremus, New York University

Speakers: Harriet Raymond, Celanese Corporation of America

Samuel Thurm, Lever Brothers Co.

Russell Schneider, McCann-Erickson, Inc.

W. Hunter Simpson, International Business Machine Corpo-
ration

12:30 p.m., GUSTI’'S RESTAURANT, 1837 M St, N.W. (IRRA)

"LUNCHEON MEETING, Cornell Alumni of the Industrial and
Labor Relations School
Speaker: Dean John W. McConnell

12:30 p.m., WILLARD, Grand Ballroom (AMA)

‘LUNCHEON SESSION

Chairman: James Hagler, Harvard University
International Marketing Research

Harry Kearns, Assistant Secretary of Commerce for International
Affairs

¢ Fee or Invitutiou Event.

39



12:30 I' M, MONDAY

12:30 p.m., SHERATON-PARK, Continental Room (CEA)
LUNCHEON SESSION
Chairman: Prof. Charles J. Walsh, Fordham University

Presidential Address: Right-to-Work Laws and the Common Good
Rev. Jerome L. Toner, O.S.B., St. Martin’s College

Greetings
The Most Rev. Patrick A. O’Boyle, Archbishop of Washington

12:30 p.m., SHOREHAM, Terrace Banquet Room (AEA, ASA)

-LUNCHEON SESSION: THE ECONOMIC OUTLOOK

Chairman: Martin R. Gainsbrugh, National Industrial Conference
Board

The Economic Outlook for 1960
Paul W. McCracken, University of Michigan

The Balance of Trade Outlook
Donald F. Heatherington, National Foreign Trade Council

12:30 p.m., WASHINGTON, Washington Room (AAUTI)
LUNCHEON SESSION

Chairman: Dan M. McGill, University of Pennsylvania

Social Insurance: A Prospective View
Arthur S. Flemming, Secretary of Health, Education, and Welfare

1:30 p.m., SHERATON-PARK, Hamilton Room (ES)
ECONOMIC THEORY -1

The Existence of Competitive Equilibrium

Frank H. Hahn, University of California, Berkeley, and University
of Birmingham

Monopolistic Competition and General Equilibrium
Takashi Negishi, Stanford University

Stationary Ordinal Utility and Timing Preference
Tjalling C. Koopmans, Yale University

*Fee or Invitation Event.
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1:30 P.M., MONDAY

1:30 p.m.,, SHERATON PARK, Burgundy Room (APEA, ES)
AGRICULTURAL SUPPLY ANALYSIS

Chairman: Marc Nerlove, University of Minnesota

The State of Agricultural Supply Analysis
Glenn L. Johnson, Michigan State University

Inter-Arcal Relations in Supply Response
George S. Tolley, North Carolina State College

Discussants: Glenn T. Barton, U. S. Department of Agriculture
Harold W. Watts, Cowles Foundation, Yale
University

1:30 p.m., SHERATON-PARK, Madison Room (ES)
CONSUMER BEHAVIOR
Chairman: Arnold Zellner, University of Washington

The Decomposition of Marginal Utilities
Victor E. Smith, Michigan State University

Biases in Estimating Income-Expenditure Relationships
Jean Crockett, University of Pennsylvania

Time-Series Estimates of Elasticities of Demand for Clothing in
the United States

Meyer Burstein, Northwestern University

Discussant: Margaret G. Reid, University of Chicago

1:30 pm., SHERATON-PARK, Caribar Room (ES)
FORECASTING STUDIES

Chairman: Julius Shiskin, Bureau of the Census

On the Appraisal of Cyclical Turning Point Predictors

Arthur M. Okun, Yale University

A Test of the Validity of the Forecasting Results Obtained From
the Diffusion Index

Herman O. Steckler, University of California, Berkeley

Discussants: Harry Eisenpress, International Business Machines

Corporation
Maurice W. Lee, University of North Carolina
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2:0U P.M., MONDAY
(Llechlisf oj 1959 (30016 in

———————————— THE IRWIN SERIES IN ECONOMICS 2:00 p.m., MAYFLOWER, East Room (AEA, IRRA)
Consulting Editor: Lloyd G. Reynolds, Yale University IMPROVING THE UNEMPLOYMENT INSURANCE SYSTEM
GENERAL ECONOMICS: A Book of Readings Chairman: J. Douglas Brown, Princeton University

Edited by Thomas J. Anderson,
Abraham L. Gitlow, and Daniel E. Diamond

THE PRACTICE OF COLLECTIVE BARGAINING Issues in the Improvement of the Federal-State Unemployment

By Edwin F. Beal and Edward D. Wickersbam Insurance Program
ECONOMICS: PRINCIPLES AND POLICY By Royall Brandis Herman M. Somersl Haverford C0||ege
THEORY OF WAGES AND EMPLOYMENT . . ) ) .
By Allan M. Cartier Discussants: Wilbur J. Cohen, University of Michigan
GOVERNMENT FINANCE: An Economic Analysis, Nelson H. Cruikshank, AFL-CIO _
Revised Edition By John F. Due Russell Hibbard, General Motors Corporation

ECONOMICS AND MAN Clark Kerr, University of California

By John S. Gambs and Sidney Wertimer, Jr. Richard A. Lester, Princeton University

THE AMERICAN ECONOMY:
Principles, Practices, and Policies, 3d Edition

By C. Lowell Harriss 2:00 p.m., MAYFLOWER, Williamsburg Room (IRRA)
THE ECONOMIC SYSTEM
By John M. Kuhlman and Gordon S. Skinner THE ECONOMICS OF THE MINIMUM WAGE

ECONOMIC FLUCTUATIONS: Growth and Stability, Chairman: Isador Lubin, Rutgers University

Revised Edition By Maurice IV. Lee
PUBLIC REGULATION OF BUSINESS by Dudley F. Pegrum American Minimum Wage Laws—Their Purposes and Results
MANAGERIAL ECONOMICS: ) Arnold Tolies, Cornell University

Decision Making and Forward Planning .

By Milton H. Spencer and Louis Siegelman Discussants: Peter Henle, AFL-CIO

John M. Peterson, University of Arkansas

@e PuLLLJ in 1960 Harry Weiss, U. S. Department of Labor

COLLECTIVE BARGAINING: Principles and Cases, 3d Edition 2:00 p.m., SHOREHAM, Palladian Room (ASA, ES)
By John T. Dunlop and James J. Healy ’ T ! !
ECONOMICS OF TRANSPORTATION, 5th Edition INTERNATIONAL DEVELOPMENTS IN INPUT-OUTPUT
NATIONAL INCOME ANALYSIS ] o
By Barry N. Siegel Chairman: W. Duane Evans, Bureau of Labor Statistics
PUBLIC POLICIES TOWARD BUSINESS, Revised Edition o )
By Clair Wilcox Empirical Studies

Marvin HofTenberg, Committee for Economic Development

Theoretical Contributions

THE AMERICAN ECONOMIC ASSOCIATION Wassily W. Leontief, Harvard University
THE S. S. HUEBNER FOUNDATION FOR L
INSURANCE EDUCATION Applications
and Robert E. Johnson, Western Electric Company
THE PENSION RESEARCH COUNCIL

Prospects for Future Development
RICHARD D. IRWIN, INC. < HOMEWOOD, ILL. Raymond T. Bowman, U. S. Bureau of the Budget

Discussant: John K. Galbraith, Harvard University
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2:U0 P.M., MONDAY

2:00 p.m., SHOREHAM, Blue Room (ASA)

DEMOGRAPHIC FACTS AND INTERNATIONAL POLITICAL
REALITIES

Chairman: Philip M. Hauser, University of Chicago

The Current Westward Expansion of the United States in Political
Focus

Irene B. Taeuber, Princeton University

The Problems of Questions Such as Religion and Origins in the
Canadian Census

John T. Marshall, Dominion Bureau of Statistics

Population Growth and Social Welfare in South Asia
Nathan Keyfitz, University of Toronto

2:00 p.m., SHOREHAM, Foyer B (ASA)
CONTRIBUTED PAPERS

Estimation in Non-Linear Least Squares Problems
H. O. Hartley, lowa State University

Truncation and Tests of Hypothesis, Il

Irwin Guttman, Princeton University

On a Significance Test of System Reliability
David Rubenstein, General Electric Company

Analysis of Survival Data by Regression Techniques
Scott Krane and R. J. Buehler, lowa State University

Tables and Factors for Computation of Two-Sided Tolerance
Limits for Normal Distributions

A. Weissberg and G. H. Beatty, Batelle Memorial Institute

2:00 p.m., SHOREHAM, North Room (ASA)
STATISTICS-IN-SERVICE TRAINING IN INDUSTRY
Chairman: Howard L. Jones, University of Chicago
Aids to Communicating Statistical ldeas
Paul C. Clifford, Montclair Slate College

A Comprehensive Training Program in Industrial Statistics
Albert W. Wortham, Texas Instruments, Inc.
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2:00 P.M., MONDAY

2:00 p.m.,, SHOREHAM, Tamerlane Room (IMS)
CONTRIBUTED PAPERS - IV

2:00 p.m., SHOREHAM, Park Room (ASA, BS, IMS)
CLASSIFICATION AND DISCRIMINATION -1
Chairman: Herbert Solomon, Stanford University

Classification Into Multivariate Normal Distributions With Unequal
Covariance Matrices

T. W. Anderson, Columbia University, and R. R. Bahadur, Indian
Statistical Institute

A Representation for Anderson’s Statistic W
A. Bowker, Stanford University

An Asymptotic Expansion for the Distribution Function of Ander-
son’s Classification Statistic W

R. Sitgreaves, Teachers College, Columbia University

2:00 p.m., SHOREHAM, West Ballroom (IMS)

RECENT DEVELOPMENTS IN INFORMATION THEORY (in
cooperation with the Professional Group on Information Theory,
Institute of Radio Engineers)

Chairman: David Slepian, Bell Telephone Laboratories

Bounds on Tails of Martingales With Applications to Information
Theory

Claude Shannon, Massachusetts Institute of Technology

Information Theory and Statistics
Solomon Kullback, George Washington University

Error Correcting Codes
D. N. Ray-Chaudhuri, Case Institute of Technology

2:00 p.m., SHOREHAM, South Room (ASA)

DISCUSSION GROUP ON RESEARCH ON SKILL DEVELOP-
MENT AND MANPOWER UTILIZATION

Chairman: John S. McCauley, Bureau of Apprenticeship and Training
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2:00 P.M., MONDAY 2:30 P.M., MONDAY

2:00 p.m., WILLARD, South Ballroom (AMA) 2:30 p.m., SHERATON-PARK, Continental Room (AEA)
CONSUMER MOTIVATION AND BRAND CHOICE PROBLEM OF RAISING INCOMES IN LAGGING SECTORS OF
Chairman: Edwin H. Lewis, University of Minnesota THE ECONOMY

. _— . Chairman: Alfred C. Neal, Committee for Economic Development
Qualitative Research and Its Contribution to the Understanding

of Brand Images Lagging Sectors and Regions of the American Economy

Burleigh B. Gardner, Executive Director, Social Research, Inc. Harvey S. Perloff, Resources for the Future, Inc.
Brand Images as a Factor in the Purchase of Low-Priced Cars The Evolving Low Income Problems of Agriculture
George H. Brown. Marketing Research Manager, Ford Division, Frank J. Welch, University of Kentucky

Ford Motor Company Low Incomes in Urban Areas

Factors Motivating Consumer Choice of Private Brands Eleanor M. Snyder, Franklin D. Roosevelt Foundation

Robert S. Hancock, University of Minnesota Discussants: George H. Borts, Brown University

George E. Brandow, Pennsylvania State University
Victor Roterus, U. S. Department of Commerce

2:15 p.m., WASHINGTON, North Room (AAUTI) 2:30 p.m., SHERATON-PARK, Franklin Room (AFA)

OUTLOOK FOR CAPITAL AND MONEY MARKETS
Chairman: B. Haggott Beckhart, Columbia University

WORKSHOP: “THE PLACE OF INSURANCE IN THE
COLLEGIATE CURRICULUM”

Chairman: William T. Beadies, Illinois Wesleyan University

Federal Reserve Policy

Orientation (2:15 p.in.) Harold Barger, Columbia University

Leslie J. Buchan, Washington University Urban Mortgage Market

Group Discussions (3:00 p.m.) Robert Moore Fisher, Board of Governors of the Federal Reserve

. System
Chairman Secretary
. Corporate Bond Market
Group A John W. Cowee David A. lvry George T. Conklin, Jr., The Guardian Life Insurance Company of
University of University of America
California Connecticut
- . The Short-Term Money Market
Group B C. Arthur Williams. Jr. Jesse F. Pickrell . . . .
University of North Texas State Norris O. Johnson, The First National City Bank of New York
Minnesota College The Capital Market and Long-Term Rates
Group C . John D. Long Grant M. Osborn Roy L. Reierson, Bankers Trust Company
Indiana University Arizona State College The Government Bond Market
Group D Donald R. Childress Arthur Mason, Jr. Beryl W. Sprinkel, Harris Trust and Savings Bank
University of Washington University
Oklahoma

2:30 p.m., SHERATON-PARK, Adams Room (CEA)

Group Reports and Summary (4:45 p.m.| BUSINESS MEETING, CATHOLIC ECONOMIC ASSOCIATION
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2:30 \M, MONDAY

2:30 p.m., SHERATON-PARK, Main Ballroom (AEA, ASA)

RESEARCH ON ECONOMIC DEVELOPMENT

Chairman: Max F. Millikan, Massachusetts Institute of Technology

Changing Parameters to Variables in the Theory of Economic
Development

Everett E. Hagen, Massachusetts Institute of Technology

Agriculture in Economic Development
William H. Nicholls, Vanderbilt University

The Role of Government
Edward S. Mason, Harvard University

The Factor Proportions Problem
Richard S. Eckaus, Brandeis University

Mathematical Models of Economic Development
Hollis B. Chenery, Stanford University

Discussant: Albert Hirschman, Columbia University

2:30 p.m.,, SHOREHAM, Ballroom (RSA)

URBAN DEVELOPMENT AND THE SOCIAL SCIENTIST
Chairman: Lyle Fitch, City of New York

A. The Case: A Policy Decision Without the Help of Research
William L. Rafsky, City of Philadelphia

B. Research Panel

Political Science Approach

Robert Dahl, Yale University

Planning Approach

Wiliam Wheaton, University of Pennsylvania

Economics Approach

Morton Schussheim, Committee for Economic Development
Sociology Approach

Scott Greer, Northwestern University

C. The Problem Reviewed: An Effective Bridge Between Deci-
sion-Maker and Researcher?
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3:30 P.M.. MONDAY

3:30 p.m., SHERATON-PARK, Burgundy Room (ES)

ECONOMETRIC STUDIES -1
Chairman: Harold W. Watts, Yale University

A Quarterly Model of the Beef and Pork Economy Using Dis-
tributed Lags

Wayne Fuller, lowa Stale University

Testing Alternative Formulations of the Demand for Automobiles
Daniel B. Suits. University of Michigan

Structural Price Forecasting Models for Shell and Frozen Whole
Egg, Yolk, and Albumen
Richard J. Foote, Connell and Company

Discussants: John Haldi, Stanford University
George G. Judge, University of Illinois

3:30 p.m.,, SHERATON-PARK. Madison Room (ES)

ECONOMETRIC METHODS
Chairman: Robert L. Basmann, General Electric Company

The Selection of Variates for Use in Prediction. A Generalization
of Hotelling’s Solution

Geoffrey C. Chow, Cornell University

The Standard Error of Forecast for Interdependent Reduced Form
Equations

John W. Hooper, Yale University and Arnold Zellner, University
of Washington

On the Inconsistency of Simultaneous Equation Estimates Under
Certain Types of Specification Error

Franklin M. Fisher, University of Chicago

Discussants: Lawrence R. Klein, University of Pennsylvania
Gerhard Tintner, lowa State University
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3:30 P.M., MONDAY

3:30 p.m.,, SHERATON-PARK, Caribar Room (ES)
CYCLES AND GROWTH
Chairman: Hans P. Neisser, New School for Social Research

Business Cycles—Endogenous or Stochastic?
Irma Adelman, Stanford University

The Integration of Simple Growth and Cycle Models
Hyman P. Minsky, University of California, Berkeley

Some Simple Econometrics of Growth: The Great Ratio of Eco-
nomics

Lawrence R. Klein and Richard S. Kosobud, University of Penn-
sylvania

Discussant: G. Diran Bodenhorn, Dartmouth College

3:45 p.m., WILLARD, Cabinet Room (AMA)

FRONTIER DEVELOPMENTS IN INDUSTRIAL MARKETING
Chairman: Edward W. Cundiff, University of Texas
Contributions of the Behavioral Sciences to Industrial Marketing
Eugene J. Kelley, New York University
Broadening Industrial Marketing Horizons
William Lazer, Michigan State University

Panelists: Richard M. Hill, University of Illinois
Kenneth Lawyer, Western Reserve University
John J. Rath, Wayne State University

3:45 p.m., W'ILLARD, South Ballroom (AMA)

SHOULD COURSES IN RETAILING BE CONTINUED IN THE
CURRICULUM OF SCHOOLS OF BUSINESS?
Chairman: Robert D. Entenberg, University of Pittsburgh

Speakers: Wenzil K. Dolva, Western Reserve University
Guy G. Gordon, University of Washington

Discussants: John A. Howard, University of Pittsburgh
Malcolm P. McNair, Harvard University
David D. Monieson, University of Pennsylvania

50

4:00 P.M.. MONDAY

4:00 p.m., SHOREHAM, Terrace Banquet Room (ASA)
CONTROVERSIAL AREAS IN FEDERAL STATISTICS:
ANTICIPATORY DATA
Chairman: George P. Hitchings, Ford Motor Company
The Role oi the Federal Government as a Source of Anticipatory
Data
Stanley Lebergott, Bureau of the Budget

The Budget as an Indicator of Government Intentions
David Novick, The Rand Corporation

Discussants: Morris Cohen, National Industrial Conference Board
Millard Hastay, Washington State College
Peter Henle, AFL-CIO

4:00 p.m.. SHOREHAM, North Room (ASA)

EDUCATIONAL RESEARCH THROUGH APPLIED STATISTI-
CAL METHODS

Chairman: Herbert S. Conrad. U. S. Office of Education
Technical Aspects of the Smvei of Human Resources
John T. Dailey, American Institute for Research

Estimating Public School Expenditures in the Decade Ahead

Louis H. Conger, U. S. Office of Education

A Study of Factors Effecting Response in a Mail Survey of
Teachers

Ward S. Mason and Robert J. Dressei, U. S. Office of Education
and Robert K. Bain, Purdue University

4:00 p.m., SHOREHAM, West Ballroom (ASA. IMS)

THE ORGANIZATION OF STATISTICAL INSTRUCTION IN
COLLEGES AND UNIVERSITIES

Chairman: Emanuel Paizen, Stanford University

Panel: T. A. Bancroft, lowa State University
J. Neyman, University of California
G. E. Nicholson, Jr., University of North Carolina
S. S. Wilks, Princeton University

Discussion: F. Mosteller, Harvard University
H. Solomon. Stanford University
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by CHARLES H. HESSION, S. M. MILLER,
and CURWEN STODDART
Brooklyn College

""Probably the best organized and most systematic presentation ot institutional
economics available today. It should be useful not only as an elementary
text— particularly for students who may have no further training in the

subject—but is also an excellent work for the growing field of adult educa-

tion."—MICHAEL T. WERMEL, California Institute of Technology. 538 pages.
$6.00.

GOODS, PEOPLE, AND IDEAS
by WENDELL C. GORDON

University of Texas

This comprehensive introduction to international economics integrates current
thinking in the field into a coherent whole. In straightforward prose Dr.
Gordon gives the facts and the theories, and shows how they relate to one
another. Major concepts, such as the balance of payments and the terms of
trade, are presented clearly and explained in detail. "Its main advantage lies
in the fact that it combines a very clear presentation of the theory of inter-
national trade with a historical description of the postwar developments."—
ANDRE SIMMONS, University of Florida. "Supported by unusually rich sta-
tistical data outside of the ordinary, and extremely well balanced summaries
at the head of each chapter, this book makes fine reading.”—ROBERT G.
WERTHEIMER, Babson Institute. 684 pages. $6.75.

A. Publisher

College Department 501 Madison Avenue New \ork 22
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-1:00 P.M.. MONDAY

4:00 p.m., SHOREHAM, Park Room (ASA, BS, IMS)

CLASSIFICATION AND DISCRIMINATION - 11
Chairman: S. W. Greenhouse, National Institutes of Health

Some Problems in Multivariate Classification Using Discrete
Yariates

W. G. Cochran, Harvard University and C. E. Hopkins, University
of Oregon

A Descriptive Application of Discriminant Functions in Physical
Anthropology

M. J. R. Healy, Bell Telephone Laboratories and Rothamsted Ex-
perimental Station

Linear Multivariate Models as Representative of Clinical Judgment
P. J. Hoffman, University of Oregon

4:00 p.m., SHOREHAM, Tamerlane Room (IMS)

CONTRIBUTED PAPERS -V
Chairman: R. Bechhofer, Cornell University

4:00 p.m., SHERATON-PARK, Adams Room (CEA)
EXECUTIVE COMMITTEE MEETING, CATHOLIC ECONOMIC
ASSOCIATION

5:15 p.m., WILLARD (AMA)
*PRESIDENT’S RECEPTION: INFORMAL SMOKER

5:30 p.m., SHERATON-PARK, Adams Room (AEA)

*ALUMNI RECEPTION: UNIVERSITY OF WISCONSIN,
ECONOMICS IN ACTION

6:00 p.m., SHOREHAM (ASA)
MEETING, 1960 PROGRAM COMMITTEE

6:00 p.m., SHOREHAM, North Room (ASA)
BUSINESS MEETING, SOCIAL STATISTICS SECTION, ASA

*Fee or Invitation Event.
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6:00 P.M., MONDAY

6:00 p.m., Shoreham, West Ballroom (IMS)

BUSINESS MEETING, INSTITUTE OF MATHEMATICAL
STATISTICS

8:00 p.m., SHERATON-PARK, Ballroom (AEA)
PRESIDENTIAL ADDRESS
Chairman: John M. Clark, Columbia University

Presidential Address
Arthur F. Burns, Columbia University

8:00 p.m., SHERATON-PARK, Franklin Room (AFA)

MEETING, BOARD OF DIRECTORS AMERICAN FINANCE
ASSOCIATION

8:00 p.m., SHERATON-PARK, Hamilton Room (RSA)
SELECTED REGIONAL TOPICS
Chairman: Robert A. Kavesh, New York University
Regional-Demographic Interaction: Some Issues and Examples
William S. Peters, Arizona State University
The Connectivity of the Interstate Highway System
William L. Garrison, University of Washington

A Regional Weight Input-Output Table
T. Y. Shen, Federal Reserve Bank of Boston

8:00 p.m., SHOREHAM, Park Room (ASA, BS)
SOME METHODOLOGICAL PROBEMS IN SURVEYS
Chairman: Frederick F. Stephan, Princeton University

The Use of Rotating Samples in the Census Bureau’s Monthly
Sample Surveys
Ralph S. Woodruff, Bureau of the Census

Some Sampling Techniques for Continuing Survey Operations
Leslie Kish and Irene Hess, Survey Research Center

Sampling Problems in the Far East
J. E. Morton, United Nations

Discussants: Eli S. Marks, National Analysts, Inc.
Robert L. Breedlove, American Telephone and Tele-
graph Company
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00 P.M., MONDAY

8:00 p.m., SHOREHAM, North Room (IMSj

1960 COUNCIL MEETING: INSTITUTE OF MATHEMATICAL
STATISTICS

8:00 p.m. WILLARD, Cabinet Room (AMA)

APPROACHES TO THE TEACHING OF GENERAL
MARKETING

Chairman: William Knoke, University of lowa

Interdisciplinary Contributions to Teaching of General Marketing
William Lazer, Michigan State University

The Case Approach to Teaching of General Marketing
John R. Malone, University of Notre Dame

The Subject Matter Mastery Approach to Teaching of General
Marketing
Theodore Beckman, Ohio State University

Discussants: Paul M. Hoffman, Southern Illinois University
Harry A. Lipson, University of Alabama
E. J. McCarthy. University of North Dakota
Donald L. Shawver, University of Missouri
William J. Stanton, University of Colorado
E. E. Werner, University of Wisconsin

9:30 p.m.. MAYFLOWER, East Room (IRRA)

SMOKER, INDUSTRIAL RELATIONS RESEARCH ASSOCIA-
TION

9:30 p.m.. SHERATON-PARK, Continental Room (AEA)

RECEPTION FOR OFFICERS AND MEMBERS, AMERICAN
ECONOMIC ASSOCIATION

* Fee or Invitation invent.
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Notable Books

NATIONALIST AND PUBLIC BANKER, 1786-1844

NICHOLAS BIDDLE

by Thomas P. Govan. A study of the banker who used “New
Deal” methods in 1830—challenges the conventional interpre-
tation of U. S. economic history. $7.50

KING COTTON DIPLOMACY

by Frank L. Owsley and Harriet C. Owsley. A revised and
reorganized edition of the definitive treatment of Confederate
foreign relations during the War between the States.  $10.00

WE THE PEOPLE
The Economic Origins of the Constitution

by Forrest McDonald. . . His formidable study . . . subjects
Charles A. Beard’s economic interpretation of the Constitution
to one of the most smashing analyses in . . . historical criticism.”
—DAVID POTTER in The Saturday Review. §7.00

THE PROGRESS OF UNDERDEVELOPED AREAS

edited by Bert F. Hoselitz. 16 essays on major problems of non-
industrialized areas of the world. “An invaluable casebook. . .
—H. w. singer, Social Research. $5.50

THE ADMINISTRATION OF TECHNICAL ASSISTANCE
Growth in the Americas
by Philip M. Glick. A study of assistance programs of the U. S,

the UN and the Organization of American States. . . one of
the most valuable contributions ... to date.”—Library Journal.
$5.50

TECHNICAL COOPERATION IN
LATIN AMERICAN AGRICULTURE

by Arthur T. Mosher. An evaluation of technical aid programs
in Latin American agriculture—their achievements and limita-
tions—with constructive recommendations for change.  $6.00

TECHNICAL ASSISTANCE BY

RELIGIOUS AGENCIES IN LATIN AMERICA
/;/l James G. Maddux. Detailed case studies of U. S. missionary
programs in the management of hospitals, schools, clinics, ami

demonstration farms. “An excellent exposition.”—American
Political Science Review. $3.50
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Cambridge
Economic Handbooks

THE STRUCTURE OF COMPETITIVE INDUSTRY

by E. A. G. Robinson. A newly revised edition of the well known
analysis of factors which influence the size of firms. Recent
studies and examples familiar to students today have been
added. $2.25

MONEY

by D. H. Robertson. A thorough examination of the economic
role of money; concerned with the principles of money in an
enterprise society, and contemporary monetary instituti$ons.

2.25

THE BUSINESS CYCLE

by R. C. O. Matthews. A straightforward, eclectic summary of
what is known about business cycles, utilizing Keynesian analyti-
cal tools and terminology, and drawing on recently developed
aggregative economic concepts and growth models. $3.00

SUPPLY AND DEMAND

A Classic Introduction to Economic Theory

by Hubert Henderson. A book that remains one of the most
valuable statements of economic theory. “Laws” of economic
theory are carefully developed and applied to the various factors
of production; with emphasis on the part played by laws of
value in determining a nation’s economic achievement.  $2.25

INTERNATIONAL ECONOMICS

Revised Edition

by Roy F. Harrod. A thorough revision of this famous study of
foreign exchange and the balance of trade. The treatment en-
ables the reader to grasp the intimate connection between the
two. $2.25

THE ECONOMICS OF
UNDERDEVELOPED COUNTRIES

by Peter T. Bauer and Basil S. Yamcy. A detailed examination
which probes every major economic problem affecting the devel-
opment of underdeveloped countries. Institutional problems and
economic theory are taken into account as well as natural and
human resources and the role of capital. $2.25

Through your bookseller
UNIVERSITY Of MU iun

&7&0 Kill* Avenue. Chicago 37. Illliiw!
The {/ntvrrtiiy of Toronto P'*9* Toro”fn 4. 0***«n
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Journals from the

UNIVERSITY OF

ECONOMIC DEVELOPMENT AND

CULTURAL EXCHANGE

Founded in 1952 for exploratory discussion of economic develop-
ment and cultural change. Articles mainly devoted to analysis
of problems in lesser developed countries. Edited by Bert
Hoselitz.

Selected articles: “Economic Growth Under Centralized and
Decentralized Planning in Jugoslavia,” Rudolf Bicanic, Univer-
sity of Zagreb; “The Mediating Role of the Trade Union,”
Asoka Mehta, Bombay; “Sociological Aspects of the Economic
Adaptation of Oriental Immigrants in Israel: A Case Study in
the Problem of Modernization,” S. N. Eisenstadt. Quarterly.
One year, $6.00.

THE JOURNAL OF POLITICAL ECONOMY

Founded in December 1892. The first journal to be published by
The University of Chicago Press. Articles cover the entire field
of economics—monetary problems, business fluctuations, labor,
the relation of government to industry, commercial policy, eco-
nomic theory and history, financial .organization. Regularly
featured book reviews. Edited by Albert Rees.

Selected articles: “How Income Ought to be Distributed: A
Paradox in Distributive Ethics,” Robert H. Strotz; “Unemploy-
ment in Backward Economies,” Harvey Liebenstein and Harry
T. Oshima; “The Discount as a Credit-Control Weapon,”
Warren L. Smith. Bimonthly. One year, $6.00.

THE JOURNAL OF BUSINESS

Founded in 1929. An authoritative journal devoted to problems
of the business world. Brings forward findings of research and
professional analysis, with commentary that covers multiple
aspects of the field. Topics include economics, marketing, fore-
casting, personnel, business psychology, accounting, advertising
and finance. Edited by Irving Sclaueiger and Jack Hirshleifer.

Selected articles: “Economic Growth and Stock Prices: The
Australian Experience,” D. Mcl. Lamberton; “The Goals of
Economic Policy,” George Stigler; “The Current Business Reces-
sion,” Arthur F. Burns; “Performance Appraisal and the Organ-
ization Man,” Thomas L. Whisler. Quarterly. One year, $6.00.

UNIVERSITY OF # M CCUDL PRESS

5750 Ellis Avenue, Chicago 37, lllinois
In Canada: The University oj Toronto Press, Toronto 5, Ontario

58

TUESDAY, DECEMBER 29

7:45 a.m., SHERATON-PARK, Caribar Room
*BREAKFAST: UNIVERSITY OF INDIANA

7:45 a.m., SMORGASBORD RESTAURANT, 2641 Connecticut
Ave. (AFEA)

*MINNESOTA BREAKFAST

8:00 a.m., SHERATON-PARK, Franklin Room (AEA)
*BREAKFAST MEETING, ORDER OF ARTUS
Presiding Officer: E. Bryant Phillips, University of Southern California

8:00 a.m., SHERATON-PARK, Burgundy Room (AEA)

*ALUMNI BREAKFAST: CASE INSTITUTE, ECONOMICS IN
ACTION

8:00 a.m., SHERATON-PARK, Madison Room, (AFA)
*EDITORIAL BOARD BREAKFAST MEETING

8:00 a.m., SHOREHAM, South Room (ASA)

‘BREAKFAST MEETING, MEMBERS OF THE INTERNATIONAL
STATISTICAL INSTITUTE

8:00 a.m., SHOREHAM, Tamerlane Room (ASA)

*BREAKFAST BUSINESS MEETING—BUSINESS AND
ECONOMICS STATISTICS SECTION, ASA

8:00 a.m., WILLARD, Jefferson Room (AMA)
"BREAKFAST, OHIO STATE UNIVERSITY

*Fee or Invitation Event.
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8:30 AM., TUESDAY

8:30 a.in., SHOREHAM, Tcrracc Banquet Room (ASA, BS)

RATIO ESTIMATION
Chairman: H. O. Hartley, lowa State University
The Application of Ratio and Regression Estimators to Analytic

Studies
H. O. Hartley, Jowa State University

Unbiased Component-Wise Ratio Estimation
D. S. Robson and C. Vithayasai, Cornell University

Sampling Experiments on Ratio Estimators
A. Ross, University of Kentucky Medical Center

Unbiased Estimation
W. H. Williams, McMaster University

8:30 a.m., SHOREHAM, Park Room CASA)

OUTLIERS
Locating Outliers in Factorial Experiments
Cuthbert Daniel, New York City
Outliers
Frank Anscombe, Princeton University

Discussants: John Tukey, Princeton University
William Kruskal, University of Chicago

8:30 a.m., SHOREHAM, Palladian Room (ASA)

PROBLEMS OF THE STANDARD METROPOLITAN STATISTI-
CAL AREA DEFINITION

Chairman: Peyton Stapp, Bureau of the Budget
Sharpening the SMSA Tool
H. P. Alspaugh, Standard Rate and Data Service

Use of SMSA Data in Local Planning
(to be announced)

Use of SMSA as an Operating Tool
Vladimir D. Chavrid, Bureau of Employment Security

Discussant: Henry Shryock, Bureau of the Census
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8:30 A.M., TUESDAY

8:30 a.m., SHOREHAM, North Room (ASA)

CONTRIBUTED PAPERS

The Visual Conceptualization of Linear Correlation
Ellis B. Page, Eastern Michigan College

Mandatory Homework Assignments in Elementary Statistics
Courses
Frank Meissner, Stanford Research Institute

9:00 a.m., SHOREHAM, West Ballroom (IMS)
WALD LECTURE-HI
Chairman: W. G. Cochran, Harvard University

Factorial Designs— Compounding and Fractional Replication
R. C. Bose, University of North Carolina

9:00 a.m., WASHINGTON, North Room (AAUTI)

TESTING TECHNIQUES: AN ANALYSIS AND DEMONSTRA-
TION

Chairman: Kenneth Black, Jr., Georgia State College of Business
Administration

Speaker: Robert J. Solomon, Educational Testing Service, Princeton,
New Jersey

9:00 a.m., WILLARD, South Ballroom (AMA)

ADVANCES IN MARKETING THEORY AND SCIENCE
Chairman: Perry Bliss, University of Buffalo

Computor Simulation oi Marketing Processes
F. E. Balderston, University of California

Adjusting Marketing Theory to a World of Abundance
Stanley C. Hollander, Michigan State University

The Use of Generalizations in the Analysis of Marketing Problems
Harry Hansen, Harvard University
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9.30 A.M.. TUESDAY

9:30 a.m., MAYFLOWER. Williamsburg Room (1RRA)

CHANGING PATTERNS OF INDUSTRIAL CONFLICT
Chairman: E. Wight Bakke, Yale University

Changing Patterns of Industrial Conflict
Arthur Ross, University of California

Discussants: Ross Stagner, Wayne State University
Thomas Kennedy, Harvard Graduate School of
Business
Arthur Goldberg, AFL-CIO

9:30 am., MAYFLOWER, East Room (1RRA)

THE NATIONAL LABOR RELATIONS BOARD

Chairman: Martin Wagner, Institute of Labor and Industrial Relations,
University of Illinois

Collective Bargaining Under Government Auspices
George W. Taylor, University of Pennsylvania

Discussants: Guy Farmer, Washington, Former Chairman, NLRB
Morris Glushien, General Counsel, ILGWU

9:30 a.m., SHERATON-PARK, Continental Room (AEA)

INCENTIVES AND ECONOMIC GROWTH: CHANGING ROLES
AND PUBLIC POLICIES

Chairman: Solomon Fabricant, New York University

Incentives in the United States

Armen Alchian, University of California, Los Angeles, and William
H. Meckling, The Rand Corporation

Incentives in the Soviet Union

Gregory Grossman, University of California, Berkeley

Incentives in Underdeveloped Economies
Simon Rottenberg, University of Chicago

Discussants: Joseph S. Berliner, Syracuse University
Benjamin Higgins, University of Texas
Herbert Stein, Committee for Economic Development
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9:30 A.M., TUESDAY

9:30 a.m., SHERATON-PARK, Ballroom (AEA)

PROBLEM OF SOCIAL PRIORITIES

Chairman: Joseph L. Fisher, Resources for the Future, Inc.
The Balanced Budget as a Test of Social Priorities
Arthur Smithies, Harvard University
Criteria for Undertaking Water Developments
Joe S. Bain, University of California, Berkeley
Criteria for Appraising Governmental Housing Programs
Leo Grebler, University of California, Los Angeles

Discussants: Samuel M. Cohn, Bureau of the Budget
Otto Eckstein, Harvard University

Neal J. Hardy, National Housing Center, Washington,
D. C.

9:30 a.m., SHERATON-PARK, Caribar Room (AFEA)

THE FARM POLICY DEBATE: THE ADMINISTRATION’S POSI-
TION AND AN INDEPENDENT VIEW

Chairman: George E. Brandow, Pennsylvania State University
In Support of the Administration’s Farm Policy
Don Paarlberg, Special Assistant to the President
Industrial Organization, Market Structure and Agricultural Policy
Robert L. Clodius, University of Wisconsin
Discussants: Boris C. Swerling, Stanford University
James T. Bonnen, Michigan State University

9:30 a.m., SHERATON-PARK, Burgundy Room (ES)

RECENT DEVELOPMENTS IN THE THEORY OF THE FIRM

Chairman: Richard B. Helkbower, Northwestern University
The Embryonic Corpse: Being an Enquiry into the Possible
Existence of a Theory of the Firm
Richard M. Cyert and J. March, Carnegie Institute of Technology
Inductive Inference and Business Behavior
Robert W. Clower, Northwestern University
The Life and Death of the Firm
J. N. Wolfe, University of Toronto

/ Richard E. Caves, University of California, Hfikclcy
Edith 'I. Penrose, Johns Hopkins University
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9:30 A.M.. TUESDAY

9:30 a.m., SHERATON-PARK, Franklin Room (AFA)

FINANCING REAL ESTATE IN THE 1960’s: PROSPECTS,
PROBLEMS, AND PROGRAMS

Chairman: Arthur M. Weimer, Indiana University

Residential Real Estate Finance in the 1960°s
W. George Pinnell, Indiana University

Financing Commercial and Industrial Real Estate in the 1960’s
Homer Hoyt, Homer Hoyt Associates

The Financing of Community Facilities and Public Improvements
Miles L. Colean, Consultant

Discussants: Fred E. Case, University of California at Los Angeles

Paul F. Wendt, University of California, Berkeley

Richard U. Ratcliff, University of Wisconsin

Robert O. Harvey, University of Illinois

Glen H. Beyer, Cornell University

Louis Winnick, Department of City Planning, New
York

James B. Cash, Jr., Subcommittee on Housing, Com-
mittee on Banking and Currency, U. S. Senate

9:30 a.m., SHERATON-PARK, Exhibit Hall (ES)
MATHEMATICAL PROGRAMMING -1

Chairman: Gerard Debreu, Yale University

A Decomposition Principle for Mathematical Programming
Philip Wolfe, The Rand Corporation

Applications of the Decomposition Principles for Mathematical
Programs

George B. Dantzig, The Rand Corporation

Non-Linear Programming for Separable Objective Functions and
Constraints

H. O. Hartley, lowa State University

Discussants: Tjalling C. Koopmans, Yale University
George Hadley, Massachusetts Institute of
Technology
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9:30 A.M., TUESDAY

9:30 a.m., SHERATON-PARK, Madison Room (ES)

INVESTMENT AND INNOVATION
Chairman: Arthur M. Okun, Yale University

Capital Stock in Investment Functions: Problems of Concept and
Measurement

Zvi Griliches, University of Chicago

Manufacturers’ Inventories and the Acceleration Principle
Michael C. Lovell, Yale University

Technological Change and the Imitation Process
Edwin Mansfield, Carnegie Institute of Technology

Discussants: Robert Eisner, Northwestern University
John R. Meyer, Harvard University

9:30 a.m., SHERATON-PARK, Adams and Hamilton Rooms (RSA)
THE NEW YORK METROPOLITAN REGION STUDY—A BASIS

FOR POLICYMAKING?

Chairman: Wemer Z. Hirsch, Washington University

Panel: 1. Viewed from the Approach of Government Organization

Norton Long, Northwestern University

2. As Seen from the Angle of Land Use Planning
Fritz Gutheim, Congressional Staff, Washington, D. C.

3. In Terms of Public Economic Decision Making
Kirk R. Petshek, City of Philadelphia

4. In Terms of Private Decision Making
Warren Lindquist, Downtown Lower Manhattan Asso-
ciation

5. Viewed from the Transportation Angle
Robert Mitchell, University of Pennsylvania

Response: For the New York Study
Raymond Vernon, Harvard Business School
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ABC Social Science Texts

Henry Grayson university of Maryland
Phillip H. Lohman university of Vermont
PRINCIPLES OF ECONOMICS

« Emphasis on economic theory, with institutional description
and empirical data providing a realistic setting

« A focus on the American economy as it is today

« A cuiturai-historical perspective

« Student's Workbook

Harvey E. Drach University of Cincinnati
AMERICAN BUSINESS WRITING

A streamlined treatment giving the student all he needs to write
clear, concise, effective communications in tune with the times.

Leland J. Gordon oDpenison University
ECONOMICS FOR CONSUMERS * Third Edition

An examination of the role of the consumer in our economic
system and the factors affecting economic choices.

Ferdinand F. Mauser Wayne State University
David J. Schwartz Georgia State College of

Business Administration

INTRODUCTION TO AMERICAN BUSINESS

A balanced discussion of the essential functions of business,
with emphasis on American business as a dynamic process

William H. Knowles Michigan Sinti. University

PERSONNEL MANAGEMENT
¢« A Human Relations Approach

A sound and readable analysis of the principles and philosophy
that underlie personnel management.

AMERICAN BOOK COMPANY

COLLEGE DIVISION. = [;ih> Awiju-, N-w Yuc > New Yoik

00

A TILFSOW

9:.H) a.m., SHOREHAM, Mam Ikillroom i.Al-A, ASA)

RESEARCH ON INCOME, CONSUMPTION, AND SAVINGS
Chairman: Milton Friedman, University of Chicago

Tests of Some Bask Propositions iu the Theory of Consumption
Arnold Zellner, University of Washington

Labor Supply, Family Income, and Consumption
Jacob Mincer, City College of New York

Transitory income and Expenditures on Consumption Components
Robert C. Jones, University of Pennsylvania

Some Neglected Features of Britain’s Income Levelling
John A. Brittain, Vanderbilt University

Prediction and Consumer Buying Intentions
F. Thomas Juster, National Bureau of Economic Research

Discussant: Marc Nerlove, University of Minnesota

10:30 a.m., SHOREHAM, Blue Room (ASA)
APPRAISAL OF CURRENT ANTICIPATIONS DATA
Chairman: Albert G. Hart, Columbia University

Monthly Change Indices and Other New Measures of Business
Fluctuations

John Hoagland, Michigan State University

What Do Consumer Buying Plans Forecast?

Morris Cohen, National Industrial Conference Board

Some Interrelationships Among Consumer Buying Plans, Expecta-
tions and Purchases

F. Thomas Juster, National Bureau or Economic Research

Discussants: Irving Schweiger, University of Chicago

Millard liastay, Washington State College

10:30 a.m., SHOREHAM, Terrace; Banquet Room (ASA, BS)
STATISTICAL DEFINITIONS, CONCEPTS. AND CATEGORIES
Chairman: Dudley Kirk, Population Council

Relations of Some Social Science Concepts to Statistical Data

Frederick F. Stephan, Princeton University

The Evaluation Program of the 1960 Censuses

Morris H. Hansen, Leon Pritzker, and Joseph Steinberg, Bureau
of the Census

Some Principles of Definition iu Statistics

L. E. Rowebottom and D. H. Steinthorson, Dominion Bureau of
Statistics
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10:30 A.M., TUESDAY

10:30 a.m., SHOREHAM, Palladian Room (ASA)

ADEQUACY OF THE ELEMENTARY STATISTICS COURSES
AND ELEMENTARY TEXTS

Chairman: John Firestone, City College of New York
Lester Frankel, Audits and Surveys, Inc.
Everett Johnson, George Washington University

10:30 a.m., SHOREHAM, West Ballroom (ASA, BS, IMS)

MATHEMATICAL MODELS IN THE LIFE SCIENCES
Chairman: Harold F. Bright, George Washington University

The Two-Stage Mutation Model for Carcinogenesis and Experi-
mental Means of Its Verification

Jerzy Neyman and Elizabeth L. Scott, University of California,
Berkeley

On the Relation Between the Structural Geometry and the Func-
tion of Individual Neurons

Wilfred Rail, National Institutes of Health

Competing Risks and the Followup Study

Chin Long Chiang, University of California, Berkeley

10:30 a.m., SHOREHAM, Park Room (ASA)

STATISTICAL ANALYSIS OF TURBULENCE ON THE SURFACE
OF THE SUN

Francois Frenkiel, Johns Hopkins University
Martin Schwarzschild, Princeton University

Discussants: G. Watson
Leo Tick, New York University

10:30 a.m., SHOREHAM, South Room (IMS)

INVITED PAPERS-IV
Chairman: 1. F. Hannan, Michigan State University

Construction of Optimum Experimental Designs

J. Kiefer, Cornell University

Generalized Bayes Solutions in Estimation Problems
J. Sacks, Columbia University

On a Unified Theory of Estimation

A. Birnbaum, New York University
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10:30 A.M., TUESDAY

10:30 a.m., SHOREHAM, North Room (BS)
CONTRIBUTED PAPERS - 11

Chairman: R. G. D. Steel, Cornell University

Ratio Estimation in Stratified Sampling

J. N. dePascual, lowa State University

On the Distribution of a Stratified Ratio-Estimate for a Response-
Bias Problem in a Consumer Survey

B. D. Tikkiwal, Kamatak University

10:30 a.m., WASHINGTON, North Room (AAUTI)
SEMINAR ON INSURANCE RESEARCH

Chairman: John F. Adams, Temple University

OASI Data—The Basis for an Insurance Industry Employment
Research Program

Theodore Bakerman, Duquesne University

Substantive Report of the AAUTI Census Committee (A Com-
mittee Report)

William Alrich, The Spectator, Philadelphia

Structure of the Life Insurance Industry

James L. Athearn, University of Florida

An Inquiry into the Administration and Security Behind Antic-
ipated Benefit Rights Under Private Pension Plans (Pension
Research Council Study)

Dan M. McGill, University of Pennsylvania

Union Members’ Opinions of Insurance Fringe Benefits (Ford
Foundation Study being conducted jointly by Theodore
Bakerman and Ludwig A. Wagner)

Ludwig A. Wagner, Duquesne University

A Comparison of European and American Actuarial Techniques
in the Non-Life-insurance Field

David B. Houston, University of California, Los Angeles

Credit Insurance in Texas

Kenneth W. Herrick, Texas Christian University

An Analysis of the Life Insurance Agent Compensation Structure

Frank J. Schwentker, University of North Carolina

Retirement Counseling Programs in American Corporations (A
report on a Ford Foundation Grant Program)

Michael T. Wermel, California Institute of Technology

Current Problems of Cost Control in Health Insurance

William H. Wandel, Nationwide Insurance Company, Columbus,
Ohio
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'U.4j A.M.. TUESDAY

10:45 a.m., WILLARD, South Ballroom (AMA)

SHOULD SELLING BE TAUGHT IN COLLEGES AND
UNIVERSITIES?

Chairman: C. A. Kirkpatrick, University of North Carolina

Speakers: D. R. Lindsay, Editor, The American Salesman
M. W. Lee, Vice President, National Association of
Collegiate Schools of Business
A. N. Seares, President, National Sales Executives
E. C. Bursk, Editor, Harvard Business Review

R. E. Stevens, National Society of Sales Training
Executives

10:45 a.m., WILLARD, Cabinet Room (AMA)

FOREIGN MARKETING IN AN ERA OF INCREASING COM-
PETITION

Chairman: Roland L. Kramer, University of Pennsylvania

Vice Chairman: Harold Kellar Baruch School, City College of New
York

Is the United States Being Priced Out ok World Markets?

Laurence P. Dowd, University of Michigan

American Education iu Foreign Marketing Is Achieving Its
Objectives: Case Histories

Harold Kellar, Baruch School, City College of New York

The Role oi Visual Aids in the Teaching oi Foreign Marketing

John Fayerweather, Columbia University

The New Role of Marketing Research, Advertising and Sales-
manship in International Trade

Barkev Kibarian, Northwestern University

Soviet Marketing and the Chances oi Trade With the United States

Marshall I. Goldman, Weilesley College

12:00 noon, MAYFLOWER. Slate Room (IRRA)

~"LUNCHEON SESSION

Chairman: William Haber, University of Michigan
Memorial to Selig Perlman
Philip Taft, Brown University
Memorial to Sumner Slichter
John Dunlop, Harvnnl University

«j’'tc or Invitation Event.
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P.M., TUESDAY

12:30 p.m., SI1IERA'I'0ON PARK, luftihii Ifall <Al-A, Al-A)
LUNCHEON SESSION
Chairman: James J. O’Leary, Lite Insurance Association of America

Financial Policies and Sustainable Economic Growth
Robert B. Anderson, Secretary' of the Treasury

12:30 p.m., SHOREHAM, Tamerlane Room (ASA)
-CENSUS TRACT LUNCHEON

Chairman: Gale R. Ober, Jr., Cleveland Real Property Inventory
How To Use Census Tract Data

12:30 p.m., WASHINGTON, Washington Room (AAUTI)

*LUNCHEON SESSION
Chairman: J. Edward Hedges, Indiana University
CREF—A Retrospective and Prospective View

William C. Greenough, President, Teachers Insurance and Annuity
Association and College Retirement Equities Fund

12:30 p.m., WILLARD, Grand Ballroom (AMA)

¢LUNCHEON SESSION: PRESIDENTIAL ADDRESS
Chairman: Wendell R. Smith, Radio Corporation of America

The Dark Continents of Marketing
Reavis Cox, President, American Marketing Association

1:30 p.m., SHERATON-PARK, Continental Room (ES)

ECONOMIC GROWTH AND DEVELOPMENT

Chairman: Simon S. Kuznets, Johns Hopkins University
Competition and Complementarity Between Defense ami Develop-

ment— A Preliminary Approach

Charles Wolf, Jr., The Rand Corporation
The Economics oi Government Incentives to Limit Population
Stephen Enke, Yale University and The Rand Corporation
Patterns of Industrial Growth
Hollis B. Chenery, Stanford University

Discussant: Francis M. Bator Massachusetts Institute of Tech-
nology

* Fee or Invitation Event.
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New Harper Books
............ FALL 1959

UNIONS & UNION LEADERSHIP

Their Human Meaning
Jack Barbash

ECONOMICS OF TRANSPORTATION

Revised Edition
Marvin L. Fair and Ernest W. Williams, Jr.

VALUE IN SOCIAL THEORY

A Selection of Essays on Methodology
Gunnar Myrdal

INDUSTRIAL MAN

Businessmen & Business Organizations
W. Lloyd Warner and Norman H. Martin

SPRING 1960

AMERICAN ECONOMIC HISTORY
Eighth Edition—Harold U. Faulkner

FUNDAMENTALS OF ECONOMICS
Sixth Edition—Paul F. Gemmill

AN ANATOMY OF LEADERSHIP

Princes, Heroes & Supermen
Eugene E. Jennings

ECONOMIC THEORY
AND ORGANIZATIONAL ANALYSIS
Harvey Leibenstein

INDUSTRY, LABOR, & COMMUNITY
William H. Form and Delbert C. Miller

BUSINESS COMES OF AGE

The Story of the Committee for Economic Development
Karl Schriftgiesser

49 East 33d Street
New York 16, N. Y.
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1:30 P.M.. TUESDAY

1:30 p.m., SHERATON-PARK, Adams Room (ES)

POLICY USES OF ECONOMETRIC MODELS
Chairman: Ta-Chung Liu, Cornell University

Use of Econometric Results to Appraise Alternative Agricultural
Programs
Anthony S. Rojko, U. S. Department of Agriculture

Estimation of Cross-Elasticities of Demand for Food: A Case
Study in the Application of Econometric Methodology in
Policy Research

Elmer Learn, University of Minnesota

Taxation and the Demand for Alcoholic Beverages
William Niskanen, The Rand Corporation

Discussants: Murray Kemp, Massachusetts Institute of Technology
Edwin S. Mills, Johns Hopkins University

1:30 p.m., SHERATON-PARK, Burgundy Room (ES)
MATHEMATICAL PROGRAMMING - Il
Chairman: William W. Cooper, Carnegie Institute of Technology

Economic Applications of Dynamic Programming
Martin J. Beckmann, Brown University

Application of Linear Programming Techniques to Analysis of
Bank Portfolios
David Chambers and Abraham Charnes, Northwestern University

Discussant: John F. Muth, Carnegie Institute of Technology

2:00 p.m., MAYFLOWER, Williamsburg Room (IRRA)

UNION POLICIES AND INDUSTRIAL MANAGEMENT
Chairman: John Dunlop, Harvard University

Brookings Research Project on the Influence of Unions Upon
Management: A Reappraisal of Union Policies and Industrial
Management

E. R. Livemash, Harvard University

Discussants: Ralph H. Bergmann, United Rubber Workers

Leland Hazard, Pittsburgh Plate Glass Co. and
Pittsburgh University
George P. Shultz, University of Chicago
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2:00 P.M. TUESDAY

2:00 p.m., SIIORIiJJAM, West Jailroom (IMS)
RIETZ LECTURE
Chairman: J. Wolfowitz, Cornell University

The Problems of Two Samples From Continuous Distributions
S. S. Wilks, Princeton University

2:00 p.m., SHOREHAM, Tamerlane Room (ASA)
CENSUS TRACT CONFERENCE

Final Tract Tables To Be Published for the 1960 Census
Conrad Taeuber, Bureau of the Census

Census Tract Maps, Panel Discussion

Robert C. Klove, Bureau of the Census, panel leader

Dorothy Myers, Community Services of Metropolitan Boston

Joseph V. Dundon, Community Welfare Council of Buffalo and
Erie County

2:00 p.m., SHOREHAM, Main Ballroom (ASA)

BUSINESS FLUCTUATIONS AND PURCHASES OF CAPITAL
GOODS AND MATERIALS

Chairman: George Garvy, Federal Reserve Bank of New York

Over and Under Purchasing of Housing

Manuel Gottlieb, University of Kansas

Under and Over Buying of Business Plant and Equipment
Daniel Creamer, National Industrial Conference Board
Over and Under Purchasing of Materials

Ruth Mack, City of New York

Discussants: Daniel Hamberg, University of Maryland
Robinson Newcomb, Robinson Newcomb Associates

2:00 p.m., SHOREHAM, Terrace Banquet Room (ASA)
THE PLANNING AND FINANCING OF SOCIAL RESEARCH

Chairman:, Stuart A. Rice, Surveys and Research Corporation
Programming and Financing Social Research
Paul Webbink, Social Science Research Council
The Role of the Federal Government hi Social Research
Henry Riecken, National Science Foundation
The University as a Force in Social Research
Philip M. Hauser, University of Chicago
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2:00 P.M., TUESDAY

2:00 p.m., SHOREHAM, Park Room (ASA, BS)

PLANNING CLINICAL TRIALS
Chairman: Jerome Cornfield, Johns Hopkins University
Panel: Irwin D. J. Bross, Roswell Park Memorial Institute
Spencer M. Free, Jr., Smith Kline and French Laboratories
Harry Gold, Cornell University Medical College
Edmund A. Gehan, National Institutes of Health
John Moyer, Hahnemann Medical College

2:00 p.m., SHOREHAM, South Room (ASA)
MEETING OF EXPERIMENT STATION STATISTICIANS
Chairman: E. L. LeClerg, U. S. Department of Agriculture

2:00 p.m., SHOREHAM, Palladian Room (ASA)

BUSINESS MEETING, SECTION ON PHYSICAL AND ENGI-
NEERING SCIENCES, ASA

2:00 p.m., WASHINGTON, North Room (AAUTI)

BUSINESS MEETING, AMERICAN ASSOCIATION OF UNI-
VERSITY TEACHERS OF INSURANCE

2:00 p.m., WILLARD, South Ballroom (AMA)
BUSINESS RESEARCH—STUDIES

Chairman: Robert J. Eggert, iVfarketing Research Manager, Ford Motor
Company
A Documentary “Film” Record of Who’s Viewing Those TV
Commercials—Precise TV Audience Measurement by the
Dyna-Foto-Chron
Charles Allen, Northwestern University
The “Marketing Laboratory” of Life Magazine: How We Run It
and Highlight of Findings
Milton L. Blum, President, Marketing, Merchandising and Re-
search, Inc.
Small Cars: Are They Here to Stay?
Albert E. Sindlinger, President, Sindlinger & Co., Inc.

Discussants: Thomas E. Coffin. National Broadcasting Co., Inc.
Ernest Dale, Cornell University
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2:00 P.M., TUESDAY

2:00 p.m., WILLARD, Cabinet Room (AMA)

CHANGING PATTERNS IN THE TEACHING OF SALES
MANAGEMENT

Chairman: Robert H. Myers, Miami University

Panel Discussion

2:30 p.m.,, SHERATON-PARK, Caribar Room (AEA)

PROBLEM OF ACHIEVING AND MAINTAINING A HIGH
RATE OF ECONOMIC GROWTH

Chairman: Moses Abramovitz, Stanford University

Rapid Growth as an Objective of Economic Policy
William J. Fellner, Yale University

The Conditions of Economic Progress in the United States
W. W. Rostow, Massachusetts Institute of Technology

Discussants: Paul A. Baran, Stanford University
Per Goran Ohlin, Columbia University
Rutledge Vining, University of Virginia

2:30 p.m., SHERATON-PARK, Franklin Room (AEA, AFEA)

FACILITATING MOVEMENTS OF LABOR OUT OF AGRICUL-
TURE

Chairman: Theodore W. Schultz, University of Chicago

Migration From Agriculture: The Historical Record and Its

2:30 P.M., TUESDAY

2:30 p.m., SHERATON-PARK, Ballroom (AEA, ASA)
RESEARCH ON THEORY OF THE FIRM
Chairman: Richard M. Cyert, Carnegie Institute of Technology'

Sequential Decision Making in the Firm

Julius Margolis, University of California, Berkeley
Simulation of the Firm

Kalman Cohen, Carnegie Institute of Technology
Theory of the Efficient Several-Person Firm

Jacob Marschak, Yale University

Managerial Economics and the Firm

Thomson Whitin, Massachusetts Institute of Technology
Game Theory as an Approach to the Firm

Martin Shubik, General Electric Company

Discussant: Michael J. Farrell, Cambridge University

2:30 p.m., SHERATON-PARK, Madison Room (AFA)
CONSUMER FINANCE
Chairman: Clyde W. Phelps, University of Southern California

Recent Trends in State Regulation of Installment Credit
Wallace P. Mors, Babson Institute of Business Administration
Recent Institutional Developments in the Field of Consumer Credit
Carl A. Dauten, Washington University

Discussants: Ernest A. Dauer, Household Finance Corporation
Thomas W. Rogers, American Finance Conference
Robert P. Shay, University of Maine
Robert Bartels, Ohio State University
Francis J. Calkins, Marquette University
Jerome B. Cohen, College of the City of New York

Meaning

Dale E. Hathaway. Michigan State University

The Private and Social Cost of Migration of People Out of Agri-
culture

James.G. Maddox, North Carolina State College

Policies to Improve the Labor Transfer Process
D. Gale Johnson, University of Chicago

Discussants: Earl O. Heady, lowa State University
Melvin W. Reder, Stanford University
George P. Shultz, University of Chicago

76

2:30 p.m., SHOREHAM, Blue Room (RSA)
ANALYSIS OF UNDERDEVELOPED REGIONS
Chairman: Lloyd Rodwin, Massachusetts Institute of Technology

Papers: 1. Regional Factors in Planned Economic Development
Stefan Robock, Committee on Economic Development
2. An Inductive Approach to the Regionalization of Under-
development
Brian J. L. Berry, University of Chicago
Discussants: Wilfred Malenbaum, University of Pennsylvania
Allan Rodgers, Pennsylvania State University
Paul Rosenstein-Rodan, Massachusetts Institute of
Technology

77



C>ECII D 1exTs IN ECONOMICS

Recently Published

ECONOMICS IN ACTION

Harry G. Brainard, Michigan State University

ECONOMICS IN ACTION provides a concise, well-
balanced introduction to the study of economics, ideally
suited to the one-semester principles course.

With its emphasis on the vital nature of current economic
problems, domestic and foreign, the book makes the study of
principles, theories and problems meaningful and realistic.
Major attention is focused on the forces that direct the factors
of production—Iand, labor, and capital—into those uses most
desired by society as expressed in the demand for various
goods and services.

The twenty-one chapters are organized into five major
parts: Economics—Its Setting; Production and the Pricing
Process; Production, Stability, and Economic Growth; The
National Economy; The World Economy.

Spring 1959 457 pages 37 figures; 27 tables; index $5.50

Coming in January

MONEY AND INCOME

An Outline of Monetary Economics
A. C. L. Day, London School of Economics; and S. T. Beza,

Princeton University

This book is a thorough adaptation of Day’ Outline of
Monetary Economics to bring it into line with the needs of
American college and university classes.

In addition to a survey of modern macro-economic
theory the book provides substantial coverage of United
States monetary history and institutions. The theory of inter-
national monetary economics is considered in some detail.
The text includes illustrations, suggested reading at ends of
chapters, a mathematical appendix and an index.

640 pages tentatively $7.50

Other Important Texts

TOWARDS A MORE GENERAL THEORY OF VALVE
Edward H. Chamberlin, Harvard University
1957 330 pages; illustrated $5.00

ESSAYS IN THE THEORY OF ECONOMIC GROWTH
Evsey D. Domar, Massachusetts institute of Technology
1957 280 pages; illustrated $5.00

OXFORD UNIVERSITY PRESS
NEW YORK
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3:00 P.M., TUESDAY

3:00 p.m., SHOREHAM, West H.'illioom (IMS)

SPECIAL INVITED ADDRESS
Chairman: E. Lukacs, Catholic University

Sufficiency and Approximate Sufficiency
Lucien LeCam, University of California, Berkeley

3:25 p.m., WILLARD, Cabinet Room (AMA)
MARKETING MANAGEMENT DECISION SIMULATION

Chairman: Taylor W. Meloan, University of Southern California

Teaching Marketing Via Simulation
E. Wainwright Martin, Jr., Indiana University
A Marketing Game— Let’s Play

Paul S. Greenlaw, Director, Management Training, The Dayton
Rubber Co.

Opportunities and Limitations of Games
Fred W. Kniffin, Pennsylvania State University

3:30 p.m.,, SHERATON-PARK, Burgundy Room (ES)

ECONOMIC THEORY-n
Chairman: Ralph B. Bristol, The Rand Corporation

A Dynamic Model of Duopoly
Charles E. Ferguson, Duke University, and Ralph W. Pfouts, Uni-
versity of North Carolina

The Axiomatic Concept of a Scale and the Logic of Preferences in
the Theory of Consumer Expenditures

S. N. Afriat, Princeton University

Some Properties of Neumann—Type Growth Models

Nicholas Kaldor, University of California, Berkeley, and Univer-
sity of Cambridge

Discussants: Robert Bishop, Massachusetts Institute of Technology
Martin Shubik, General Electric Company
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3:30 P.M., TUESDAY

3:30 p.m., SHERATON-PARK, Adams Room (ES)
ANALYSIS OF PRODUCTION
Chairman: Clifford Hildreth, Michigan State University
Measurement of Relative Economic Efficiency
Marc Nerlove, University of Minnesota
Effects of Entrepreneurial Capacity on Price Adjustments of
Agricultural Firms
Albert N. Halter and Donald G. Paris, University of Kentucky
The Substitution Between Capital and Labor
Kenneth J. Arrow, Hollis B. Chenery, Bhagicha S. Minhas, Stan-

ford University, and Robert Solow, Massachusetts Institute
of Technology

Discussants: Zvi Griliches, University of Chicago
Gerhard Tintner, lowa State University

4:00 p.m., SHERATON-PARK, Continental Room (AEA, ES)
APPRAISING THE ROLE OF MONEY IN THE ECONOMY
Chairman: Alain C. Enthoven, The Rand Corporation
A Statistical Comparison of Rival Monetary Rules
Martin Bronfenbrenner, University of Minnesota
A Test To Assess the Influence of the Money Stock on Business
Activity
Phillip Cagan, Brown University
The Micro-Structure of the Monetary System and an Aggregative
Money Supply Function
Karl Brunner, University of California, Los Angeles
Discussants: John G. Gurley, Brookings Institution
John H. Kareken, University of Minnesota

4:00 p.m., SHOREHAM, Main Ballroom (ASA)
STATISTICS FOR A FEDERAL TRANSPORTATION POLICY
Chairman: Paul W. Charington, Harvard Business School
Economic Statistics Needed for Transportation Research and
Policy
Allen R. Ferguson, Northwestern University
Methods'for Measuring Transportation of Passengers and Com-
modities at the National Level
Donald E. Church, Bureau of the Census
Discussants: Norman L. Johnson, Port of New York Authority
Wilfred Owen, Brookings Institution
Marvin Hoffenberg, Committee for Economic
Development
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4.00 i"M., TUESDAY

4:00 p.m., SHOREHAM, Terrace Banquet Room (ASA)
HOW THE 1960 CENSUS WILL BE TAKEN
Chairman: Conrad Taeuber, Bureau of the Census

The Enumerator Rings the Bell

Lowell T. Galt and Robert B. Voight, Bureau of the Census
Programming the Population Census

Richard A. Hornseth, Bureau of the Census

Publications of the 1960 Census

Howard G. Brunsman, Bureau of the Census

Discussants: Lester R. Frankel, Audits and Surveys Co., Inc.
William Hodgkinson, Jr., American Telephone and
Telegraph Company
Dorothy Swaine Thomas, University of Pennsylvania

4:00 p.m., SHOREHAM, Foyer B (ASA)
ROLE OF THE STATISTICIAN IN POLICY FORMATION

Chairman: William Tongue, Jewel Tea Company

Panel; Ewan Clague, Bureau of Labor Statistics
William F. Butler, Chase Manhattan Bank
Walter Hoadley, Jr., Armstrong Cork Company
Stanley H. Ruttenberg, AFL-CIO

4:00 p.m., SHOREHAM, Park Room (ASA)
TOLERANCING
Some Statistical Techniques for Industrial Tolerancing
Brad Murphy, Bell Telephone Laboratories

Some Questions About Specifications and Drawings
Sutton Monro, Bell Telephone Laboratories

4:00 p.m., SHOREHAM, West Ballroom (IMS)
INVITED PAPERS-V

Chairman: M. Rosenblatt, Brown University

Group Representation Methods in
Theory

A. T. James, Yale University

Recent Developments in the Convergence of Stochastic Processes

G. Kallianpur, Michigan State University

Toeplitz Forms and Generalizations of Bernouilli Trials

F. Spitzer, University of Minnesota

Multivariate Distribution
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(< P.M. TUFSOAY

4:00 p.m., SHOREHAM, North Room (BS)
BUSINESS MEETING, BIOMETRIC SOCIETY (ENAIi)

4:00 p.m., SHOREHAM, Tamerlane Room (IVIS)

CONTRIBUTED PAPERS-VI
Chairman: Margaret Gurney, Bureau of the Census

4:30 p.m.,, SHERATON-PARK, Madison Room (AFA)

BUSINESS MEETING, AMERICAN FINANCE ASSOCIATION

5:00 p.m., SHERATON-PARK, Hamilton Room (RSA)

BUSINESS MEETING, REGIONAL SCIENCE ASSOCIATION

5:00 p.m., SHOREHAM, South Room
*SOCIAL HOUR: COLUMBIA UNIVERSITY ALUMNI

6:00 p.m., SHERATON-PARK, Madison Room (AFA)

MEETING OF INCOMING BOARD OF DIRECTORS, AMERICAN
FINANCE ASSOCIATION

6:00 p.m., SHOREHAM, South Room (ASA)
BUSINESS MEETING. SECTION ON TRAINING, ASA

6:30 p.m., YWCA, Barker Hall, 1011 17th St, N.W. (AFEA)

"DINNER* MEETING, AFEA
Chairman: Bushrod W. Allin, Agricultural Marketing Service, USDA

Organization and Strategy tor Agricultural Economics Work
George L. Mehren, University of California

* Fee or Invitation Event.
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8:00 P.M., TUESDAY

8:00 p.m., SHERATON-PARK, Burgundy Room (AEA)

PROBLEM OF INTERNATIONAL HARMONY': ECONOMIC
POLICIES FOR A LASTING PEACE

Chairman: Gardner Patterson, Princeton University

America’s Economic Responsibilities as a Great Power
Raymond F. Mikesell, University of Oregon

Promoting Free World Economic Development Through Direct
Investment

Jack N. Behrman, University of Delaware

The Revival of International Capital Markets
Paul Meek, Federal Reserve Bank of New York

Discussants: Arthur Bioomneld, University of Pennsylvania
Emilio G. Collado, Standard Oil Company (N. J.)
J. Richard Huber, University of Washington

8:00 p.m., SHERATON-PARK, Continental Room (AEA)

PROBLEM OF ACHIEVING AND MAINTAINING FULL
EMPLOYMENT

Chairman: Geoffrey H. Moore, National Bureau of Economic Research

Some Questions Emerging Under the Employment Act
Edwin G. Nourse, Joint Council on Economic Education

The Power ol Our Economy to Generate Employment
Clarence D. Long, Johns Hopkins University

Problems in Reducing Unemployment in Depressed Areas
Isador Lubin, Franklin D. Roosevelt Foundation

Discussants. Gottfried Muberler, Harvard University
Jacob J. Kaufman, Pennsylvania State University
Ruth P. Mack, Office of the Mayor, City of New York

8:00 p.m., SHERATON-PARK, Aciams-Hamilton Room (RSA)

PRESIDENTIAL ADDRESS
Chairman: Robert B. Mitchell, tluiversiiy of Pennsylvania

I he Nature and Scope of Regional Science
Walter Isard. University of Pennsylvania
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8:00 P.M., TUESDAY

8:00 p.m., SHERATON-PARK, Caribar Room (AEA)

IMPROVING THE EFFICIENCY OF THE TRANSPORTATION
AND UTILITIES SYSTEMS

Chairman: Charles L. Bearing, Illinois State Toll Highway Commission

Effects of Public Regulation on Railroad Performance
James C. Nelson. State College of Washington

Competition or Regulation of Natural Gas Production and Trans-
portation

Alfred E. Kahn, Cornell University

Discussants: Burton N. Behling, American Association of Rail-
roads

Robert W. Harbeson, University of Illinois
Richard B. Heflebower, Northwestern University

8:00 p.m., SHOREHAM, Main Ballroom (ASA)
PRESIDENTIAL ADDRESS
Chairman: Walter Hoadley, Jr., Armstrong Cork Company

Address: Rensis Likert, Institute for Social Research

9:00 p.m., SHERATON-PARK, Madison Room
*UNIVERSITY OF ILLINOIS SMOKER

10:00 p.m., SHOREHAM, Terrace Banquet Room (ASA, BS, IMS)
*INFORMAL PARTY

« Fee or Invitation Event.

Leading Social Science Books Recently
Published by Public Affairs Press

Dictionary of Social Science. By John
T. Zadrozny. A pioneer work that
places special stress on new terms
in the fields of sociology, economics
and political science. Introduction
by William Fielding Ogburn. $6.00

Real Estate in American History. By
Pearl J. Davies. A history of the
National Association of Real Estate
Boards. $5.00

Soviet Influence in Latin America:
Thbe Role of Economic Relations.
By Robert Loring Allen. A mono-
graph published in cooperation with
the Department of Foreign Affairs,
University of Virginia. $3.25

Veblenism: A New Critique. By Lev
E. Dobriansky. A critical new ap-
proach toward one of America’s
most original thinkers. Introduction
by James Burnham. $6.00

What the Businessman Should Know
About the Taft-Hartley Law. By
Thomas F. McDermott. A mono-
graph by an attorney of the Na-
tional Labor Relations Board. $1.00

Women in Banking. By Genieve N.
Gildersleeve. A history of the Na-
tional Association of Bank Women.
Foreword by Ray Gidney. $3.25

British Labor and Public Ownership.
By Herbert E. Weiner. A study of
the policies of the British Trades
Union Congress. $3.25

American Bankers Association. By
Wilbert M. Schneider. A history of
one of the nation’s most important
trade associations. $5.00

Automation: A New Dimension to
Old Problems. By George P. Shultz
and George D. Baldwin. A mono-
graph by two M.L.T. scholars. $1.00

Baseball Player: An Economic Study.
By Paul M. Gregory. An erudite
but fascinating book. $3.75

Challenge of Automation. By Walter
P. Reuther, John Diebold, Donald
Campbell, Senator = O’Mahoney,

Public Affairs Press, 419 New

others. Leading speeches of Nation-
al Automation Conference.  $2.50
Economic Planning Under Free En-
terprise. By Henry Grayson. A re-
view of recent developments in the
United States, Canada, Great Brit-
ain, and other nations. $2.00
Economics of Employment and Un-
employment. By Paul H. Cassel-
man. A searching analysis of un-
employment and effective means of
attaining full employment.  $3.25
Economics of Group Banking. By
Palmer T. Hogenson. A thorough
assessment of the scope and opera-
tions of multiple banking com-
panies. $5.00
Full Employment and Free Enterprise.
By John H. G. Pierson. A collec-
tion of significant papers. $3.00
Marketing of Surplus War Property.
By J. Allan Cook. An appraisal of

government liquidation policies,
selling methods, etc. $3.25
Monopoly and Social Control. By

Henry A. Wells. A penetrating
analysis of the economics of com-
petition in modern affairs.  $3.25
Principles of Economic Planning. By
W. Arthur Lewis. Outlines the
fundamental principles of planning
combining features of laissez faire
and governmental control.  $2.50
Values of Veblen. By Bernard Rosen-
berg. Critical appraisal of the noted
economist’s writings in the light of
their present-day pertinence. Intro-
duction by Max Lerner. $2.50
War and Post-War Adjustment Poli-
cies. By Bernard Baruch and John
Hancock. A far-reaching report. $2
Wartime Price Control. By George P.
Adams. An analysis of American
experience in World War 1. $2.50
Private Credit and Public Debt. By
Anatol Murad. A provocative con-
tribution to understanding of the
modern economy. $3.75

Jersey Ave., Washington 3, D. C.
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check BOOTH i I. Sliorcfi.-mi. for

your statistics i<\Is

ELEMENTARY STATISTICAL METHODS

As Applied to Economic :iu<l Business Dala

Revised Edition

WILLIAM A. NEISW ANGER, University of Illinois
combines elementary theory and application . . . features
managerial statistics . . . stresses analysis, interpretation
and application to economics and business administration
problems. 1956, 719 -pages, Ill., 97.25

Laboratory Manual for Elementary Statistical Methods
Revised Edition

WILLIAM A. NEISWANGER, FLOYD B. HAWORTH,
and WILLIAM L. LEAVITT. jloDof 1i)7 'pOLQC,
INTRODUCTION TO MODERN STATISTICS

With Applications to Business and Economics
WERNER Z. HIRSCH, Washington University

presents modern statistical concepts and their uses . . .
pertinent, humorous anecdotes and illustrations . . . class-
room-tested exercises . . . presupposes no mathematical
knowledge beyond high school algebra. 1957, 1,29 panes,
111, $G.50

INTRODUCTION TO PROBABILITY AND STATISTICS
B. W. LINDGREN and G. W. McELRATH, both, Institute
of Technology, University of Minnesota

presents classical and modern statistical methods based or:
a preliminary treatment of the concepts of probability . . .
for those with engineering and industrial background . . .
some background in calculus presupposed, but text is not
based on “pure” mathematical approach. 1959, 277 pages,
1., $0.25

INTRODUCTION TO MATHEMATICAL STATISTICS
ROBERT V. HOGG and ALLEN T. CRAIG, both, Univer-
sity of lowa

suitable for advanced undergraduate students in mathe-
matics . . . introduces fundamental concepts in probability
and statistics . . . treats probability distributions, point
and interval estimation, distribution-free problems, sam-
pling distribution theory, correlation . . . includes modern
theoretical developments not found in current books at
this mathematical level . . . presupposes background in
calculus plus one additional course in mathematics. Pub-
lished in November, 1959, 215 pages, $0.75

ELEMENTARY MATRIX ALGEBRA
FRANZ E. HOHN, University of lllinois
1958, SOS pages. Ill., $7.50 (text edition)

THE THEORY OF GROUPS
MARSHALL HALL,JR.,
California Institute of Technology
1959, 1,0S pages, Ill., $8.75

60 FIFTH AVENUE. NEW YORK It. N Y.

from
macmillan

In 1960

THE MEASURE OK MANAGEMENT

ELIOT D. CHAPPLE and LEONARD R. SABLES, both,
Graduate School of Business, Columbia University

Offering a new approach to management study, the au-
thors show how management can improve its use of the
human resources of an organization. Specific methods are
offered for treating problems concerning collective bar-
gaining, the action of pressure groups, sources of institu-
tional instability, and the introduction of change.

LINEAR PROGRAMMING AND THE
THEORY OF THE FIRM

Edited by KENNETH E. BOULDING tnd W. ALLEN
SPIVEY, both, University of Michigan

For undergraduate courses in economic theory and man-
agerial economics, this book offers the first adequate expo-
sition of linear programming and operations research for
economists. Recent developments in the theory of the firm
are interpreted and placed in their historical setting to
show their continuity with older theories.

SELLING: ITS BROADER DIMENSIONS

TAYLOR W. MELOAN, University of Southern Califor-
nia, and JOHN M. RATIIMELL, Cornell University

Suitable as a supplementary or basic text, this book pre-
sents a balanced, comprehensive examination oi the selling
function and its relation to the broader marketing field.
Emphasis is on personal selling and the directly related
management aspects. Included are fifty articles from
twenty-six sources.
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TWENTIETH CENTURY FUND

PUBLICATIONS

. timely . . . lucid authoritative
These qualities make Twentieth Century Fund studies admirably useful as
source books, texts and required and supplementary reading in economics
and the social sciences. Some recent titles:

Just Published

PENSION FUNDS AND ECONOMIC POWER
By Paul P. Harbrecht, S.J.
1959 328 pages cloth $5.00
An eye-opening survey of the recent spectacular growth of pension
funds, their structure and functioning/ and the implications of their

possible effects on our whole economic system and our concepts of
ownership and private property.

THE ECONOMY, LIBERTY AND THE STATE
By Calvin B. Hoover
1959 445 pages cloth $5.00
A readable, mature, thoughtful analysis of the evolution of political and
economic systems. It makes clear the broad directions of change in
American capitalism, the present development of European capitalism

and socialism, the nature and accomplishments of Soviet communism,
and the long-range outlook for human liberty.

ANTITRUST POLICIES

AMERICAN EXPERIENCE IN TWENTY INDUSTRIES
By Simon N. Whitney

1958 two volumes

1101 pages cloth $10.00 per set

An incisive, factual survey of the actual workings of antitrust laws and
policies in twenty fields, with a summary chapter and commentaries by
outside authorities and industry representatives.

ARMS AND THE STATE
CIVIL-MILITARY ELEMENTS IN NATIONAL POLICY
By Walter Millis/ with Harvey C. Mansfield and Harold Stein

1958 436 pages cloth $4.00

A brilliant summary of recent American experience in dealing with the
complex relationships of military and civil factors in national policy-
making.

Why not tty the Fund's STANDING ORDER PLAN, under which you have a
chance to see each new study as it is issued and are allowed a substantial
25 per cent discount if you care to purchase. No fees, no minimum quota,
no obligation. Write for information and complete list of Fund titles.

All books available through your bookseller or directly from

THE TWENTIETH CENTURY FUND  ZZZXZZX.
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WEDNESDAY, DECEMBER 30

8:30 a.m., SHOREHAM, Terrace Banquet Room (AFEA, ASA)

CONTROVERSIAL AREAS IN FEDERAL STATISTICS: THE
CARE AND MAINTENANCE OF INDEX NUMBERS

Chairman: Solomon Fabricant, National Bureau of Economic Research

Critical Problems of Price Index Construction
B. Ralph Stauber, U. S. Department of Agriculture

The Consumer Price Index, Technical Questions and Practical
Answers
Sidney A. JafEe, Bureau of Labor Statistics

Discussants: Harlow W. Halvorson, University of Wisconsin
Lazare Teper, International Ladies’ Garment
Workers” Union
Clayton Gehman, Board of Governors of the Federal
Reserve System
Kenneth E. Miller, Armour and Company

8:30 a.m., SHOREHAM, Blue Room (ASA)

SOCIAL STATISTICS: THEIR ORGANIZATION FOR POLICY
USE
Chairman: Raymond T. Bowman, Bureau of the Budget

The Use of Statistics in the Formulation and Evaluation of Broad
Social Programmes

Octavio Cabello, United Nations

Health, Education, and Welfare Indicators and Trends

Luther W. Stringham, Department of Health, Education, and Wel-
fare

Discussants: Katherine Ellickson, AFL-CIO
Wilbur J. Cohen, University of Michigan
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8:30 A.M., WEDNESDAY

8:30 a.m., SHOREHAM, Palladian Room (ASA)
DEMAND AND SUPPLY OF STATISTICIANS
Chairman: Donald C. Riley, Bureau of the Budget
Round Table
A. H. Bowker, Stanford University
Gertrude Cox, Research Triangle Institute
Churchill Eisenhart, Bureau of Standards
Robert Ferber, University of Illinois
David L. Futransky, Bureau of the Census
Morris H. Hansen, Bureau of the Census
George W. Mitchell, Federal Reserve Bank of Chicago
David Novick, The Rand Corporation
Abe Rothman, Bureau of Labor Statistics

8:30 a.m., SHOREHAM, Park Room (ASA)
RELIABILITY

Irreversible Absorption Processes as Failure Models With Applica-
tions to Accelerated Life Testing

William Allen, Princeton, New Jersey

On Drawing Inferences in the Case of an Exponential Distribution
With Censoring

Jack Nadler, Bell Telephone Laboratories

Discussants: Cuthbert Daniel, New York City

Milton Sobel, Bell Telephone Laboratories

8:30 a.m., Shoreham, Tamerlane Room (ASA)

CONTRIBUTED PAPERS

Chairman: Marvin Kastenbaum, Oak Ridge National Laboratory
Estimating Shelf Life of Bacterial Populations
Ira A. DeArmon, Jr., U. S. Army Biological Warfare Laboratories
Application of Linear Regression to Frequency Graduation
Robert J. Buehler, lowa State University
Disease Severity Quantitation
Clifford J. Maloney, U. S. Army Biological Warfare Laboratories
Some Experiences in the Practice of Medical Statistics
Robert,G. Hoffman, University of Florida
Ties in Paired Comparison Experiments
W. A. Glenn and H. A. David, Virginia Polytechnic Institute
Error and Non-Error Models in Bio-Assay
K. M. Patwary, Howard University
Some Generalized Distributions ;iihl

Multivariate Analyses

Roll” F. Bargman, Virginia Polytechnic

(Conliilt-iut* Intt-tviils in
Institute
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') A VL. WEDNESDAY

8:30 a.m., SHOREHAM, North Room (ASA)
BUSINESS MEETING. BIOMETRICS SECTION, ASA

9:00 a.m., SHOREHAM, West Ballroom (IMS)
WALD LECTURE - IV

Chairman: E. Parzen, Stanford University

Construction of Error Correcting Codes
R. C. Bose, University of North Carolina

9:00 a.m., WILLARD, South Ballroom (AFEA, AMA)
PRODUCTIVITY INCREASES LN MARKETING

Chairman: Winn F. Firmer, U. S. Department of Agriculture

Measuring Productivity Changes in Marketing
Vernon Ruttan, Purdue University

Interpreting Productivity Measurements and Their Application to
Economic Problems
Ewan Clague, Bureau of Labor Statistics

Discussants: Lawrence C. Lockley, University of Southern Cali-
fornia
L. Jay Atkinson, U. S. Department of Commerce

9:30 a.m., SHERATON-PARK, Continental Room (AEA)
INVESTING IN EDUCATION AND RESEARCH

Chairman: Simon Kuznets, Johns Hopkins University

The Role of Scientific Research iu Stimulating Economic Progress
Irving H. Siegel, Council of Economic Advisers

Evidence on Underinvestment in Education
Gary S. Becker, Columbia University

The Outlook for Expenditures on Research and Development
During the Next Decade
Dexter M. Keezer, McGraw-Hill Publishing Company

Discussants: Roger A. Freeman, Institute tor Social Science Re-
search
Burton H. Klein, The Rand Corporation
Henry H. Villard, City College of New York
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9:30 A.M., WEDNESDAY

9:30 a.m., SHERATON-PARK, Franklin Room (AFA)

GROSS FLOWS OF FUNDS THROUGH SAVINGS
TIONS: TRENDS AND UNDERLYING FACTORS

Chairman: Eleanor S. Daniel, Mutual of New York

Life Insurance Companies

Kenneth Wright, Life Insurance Association of America

Savings and Loan Associations

Charles M. Torrance, Federal Savings and Loan Insurance Cor-
poration

Mutual Savings Banks and Time Deposits

J. Brooke Willis, Savings Banks Trust Company

Discussants: Daniel Brill, Board of Governors of the Federal Re-
serve System

Thomas W. Wolf, United States Treasury

INSTITU-

9:30 a.m., SHERATON-PARK, Caribar Room (ES)

PANEL DISCUSSION: FORECASTING TECHNIQUES

Chairman: Peyton Stapp, Bureau of the Budget
Econometric Forecasts: The Record and Prospects for the Future
Lawrence R. Klein, University of Pennsylvania

Forecasting Uses and Limitations of Measures of Cyclical Behavior
Geoflrey H. Moore, National Bureau of Economic Research

Using Anticipation Surveys in Forecasting General Business Con-
ditions
Louis J. Paradiso, Department of Commerce

9:30 a.m., SHERATON-PARK, Adams Room (ES)

ECONOMIC THEORY-HI
Chairman: Robert W. Clower, Northwestern University

Equilibrium in Von Neumann Models and Generalizations

Charles W. Howe, Purdue University, and John Haldi, Stanford
University

Expectations, Inventories and the Stability of Competitive Markets
Edwin S. Mills, Johns Hopkins University

Uncertainty, Prediction, and Competitive Equilibrium
Richard R. Nelson, The Rand Corporation

Discussants: Gerard Debreu, Yale University
Mitchell Harwitz, Northwestern University
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i 9.30 A.M . WEDNESDAY

| 9:30 a.m., SHERATON-PARK, Burgundy Room (ES)

I INPUT-OUTPUT STUDIES
Chairman: Hans J. Brems, University of Illinois
Note on Input-Output Analysis: Differences Between Repercus-

sion Effects in Physical Terms and in Value Terms
£ Hidetaro lycmoto, Kobe University

A Small Lcontief Model for Portugal

f Gerhard Tintner, lowa State University, and B. Murteira, Lisbon,
r Portugal
\ The Structure and Growth of (lie Japanese Economy

Shinichi Ichimura, Osaka University and Johns Hopkins University

t Discussant: Paul G. Clark, Williams College

9:30 a.m.,, SHERATON-PARK. Hamilton Room (ES, RSA)

i ECONOMETRIC MODELS IN REGIONAL ANALYSIS
Aggregation in Regional Econometric Models
Wilbur R. Thompson and John Mattila, Wayne State University

i A General Equilibrium Model of Production, Trade and Location
Leon N. Moses, Northwestern University

Discussants: Charles Tiebout, University of California, Los Angeles
\ Benjamin H. Stevens, University of Pennsylvania

; 9:30 am., SHOREHAM, Main Ballroom (AEA, ASA)
: RESEARCH ON PRODUCTIVITY, WAGES, AND PRICES

Chairman: Gerhard Colm, National Planning Association

Trends in Wages, Productivity, Prices, and Profits in Sclccted
f Major Industries

[ Ted Anderson, University of California, Los Angeles
Wage Escalation and ‘“Wage Inllation’
- Joseph W. Garbarino, Cornell University

A Timing Test of the Cost-Push Inllation Thesis
William R. Belmont, University of North Dakota

| Discussants: Walter Fackler, U. S. Chamber of Commerce

Nathaniel Gold&nger, AFL-CIO

| Charles Schultze. Indiana University
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THE WORLD'S METROPOLITAN
AREAS

International Urban Research

By establishing new criteria for deter-
mining metropolitan areas, Kingsley
Davis and a project stall: have compiled
tables that constitute a unique and
valuable tool for demographers. 125
pages. $3.00

DISCIPLINE AND DISCHARGE

IN THE UNIONIZED FIRM
BY ORME W. PHELPS

In the new labor-managemeiu partner-
ship, hoi> extensive is management’s
right to hire and fire? Mr. Phelps ex-
amines the legal bases lor discipline
156 pages. $5.00

BUSINESS CYCLES

AND THEIR CAUSES

£Y WESLEY CLAIR MITCHELL

Part of a classic published in 1913,
here is a germinal statement ol con-
temporary theories of economic change.
240 pages. Paper, ¥1.50.

LABOR IN A FREE SOCIETY

Arden House Symposium
on Trade Unionism

EDITED SV MICHAEL HARRINGTON
AND PAUL JACOBS
FOREWORD SY CLARK KERR

A broad perspective of modern labor s
position in our society, as seen by Hugh
A. Clegg, David L. Cole, Archibald
Cox, Erich Fromm. Arthur J. Cold-
berg, James R. McClelland, and Sum
uer H. Slichter 197 pages. \3.00

FORTHCOMING

MERGERS AND THE

CLAYTON ACT
BY DAVID DALE MARTIN

ANTITRUST IN THE

MOTION PICTURE INDUSTRY
BY MICHAEL CONANT

WORKING-CLASS SUBURB
BY BENNETT M. BERGER

THE RACE AND HOUSING SERIES
To be published at $6.00 each

PRIVATELY DEVELOPED INTERRACIAL HOUSING

BY EUNICE AND GEORGS GRIER

PROPERTY VALUES AND RACE
BY LUIGI LAURENTI

STUDIES.IN HOUSING AND MINORITY GROUPS

BY NATHAN GLAZER AND DAVIS McENTIRE

THE DEMAND FOR HOUSING IN RACIALLY MIXED AREAS

DY CHESTER RAPKIN AND OTHERS

RESIDENCE AND RACE
BY DAVIS McENTIRE

eont'soay

10:30 a.m., Sliurcliain, Park Room (ASA, UN)
QUANTIFICATION AND MEASUREMENT IN BIOLOGICAL

AND SOCIAL SCIENCE

Chairman: William G. Cochran, Harvard University

Efficient Conversion ol Non-Metric Information Into Metric In-
formation

Robert P. Abelson, Yale University and John W. Tukey. Princeton
University and Bell Telephone Laboratories

General Models in Biology in Relation to Statistical Intereiicv

Chester 1 Bliss. Connecticut Agriculture Experiment Station and
Yale University

Discussant: Jerome Cornfield, Johns Hopkins University

10:30 a.m., SHOREHAM. Wtssi Ballroom (IMS)
INVITED PAPERS - VI

Chairman: R. Gnanadesikan, Beil Telephone Laboratories

Moment Generating Functions ol Quadratic Forms of Normal
Order Statistics

H. Ruben, Columbia University

Some Nonparametric Tests iu Multivariate Problems

L. Weiss, Cornell University

The Actual Distribution of One Sample Kolmogorov-Smirnov
Statistics

M. Dwass, Northwestern University

10:30 a.m., SHOREHAM, North Room (IMS)
FINAL REPORT OF THE ADVISORY COMMITTEE ON

WEATHER CONTROL

Chairman: A. H. Bowker, Stanford university

Criticism of the Final Report of the Advisory Committee on
Weather Control

J. Neyman, University of California, Berkeley

Bias in the Evaluation of Cloud Seedmg Operations Introduced
by the Transformation of Variables

Elizabeth L. Scott, University of California. Berkeley

Problems of Experimental Design

W. J. Youden, Bureau of Standards

Stochastic Theory of Precipitation

Lucien LeCam., University of California, Berkeley
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10:30 a.m., SHORE! 1AM, Taiut-naiu-
CONTRIBUTED PAPERS - VII

Kmmu ilVIS;

12:30 p.m., SHERATON-PARK, Adams Room (AEA;

LUNCHEON MEETING FOR EDITORS OF SOCIAL SCIENCE
JOURNALS

i.2:30 p.m., SHOREHAM, President’s Suite (ASA)

LUNCHEON MEETING, INCOMING HOARD OF DIRECTORS
OF THE AMERICAN STATISTICAL ASSOCIATION

1:30 p.m., SHERATON-PARK, Carihar Room (ES)

ECONOMETRIC STUDIES -11

Chairman: Franklyn D. Hoizman, University oi Washington

An Analysis «i Rediscount Rate Management in die Federal Re-
serve System

Richard A. LaBargc and Walton 1'. Wiiford, Southern Methodist
University

A Test for the Presence oi Cosi Inflation in die U. S. Economy,
1955-57

Edmund S. Phelps. The Rand Corporation

Backlog Accumulation and Price Change: How Sensitive Are In-
dustrial Prices to Varying Demand and Delivery Conditions?

Victor Zarnowiiz, National Bureau oi Economic Research

Discussant: Warren L. Smith, University of Michigan

1:30 p.m., SHERATON-PARK, Franklin Room (ES)

ANALYSIS OF TIME SERIES—A REVIEW PAPER
Chairman: Lawrence R. Klein, University oi Pennsylvania

The Fitting of Time-Series Models
James Durbin, London School of Economics

« I'Ve or iuviiutiou $lven.

1:30 p.m., SHMLATI (N-PAKK, Madison Knout (l.IS;
NEW APPROACHES TO OLD PROBLEMS

Chairman: Edwin Kuh, Massachusetts Institute oi fechnology
Psychometric Analysis of Business Motivation
John R. Meyer, Harvard University

Rational Expectations and the Theory oi Price Movement*
John F. Muth, Carnegie institute of Technolog)'

Resource Flow Models With Application to Metui Fabrication
Stedman B. Noble, George Washington University

2:00 p.m.,, SHERATON-PARK, Hamilton Room (RSA)

SELECTED TOPICS IN METROPOLITAN ANALYSIS
Chairman: Gerald A. P. Carrothers, University oi Pennsylvania

A Topological Model of Consumer Space Preferences
David L. Huff, University oi Washington

A General Theory of the Urban Lain! Market
William Alonso. Harvard University

2:30 p.m., SHERATON-PARK, Burgundy Room (AEA)

REFORMING THE TAX SYSTEM
Chairman: Louis Shere, Indiana University
Incidence of the Corporation income Tax
Carl S. Shoup, Columbia University
A Program for Federal Tax Reform
Dan Throop Smilh, Harvard University

Discussants: Carman G. Blough, American institute oi Certified
Public Accountants
Richard B. Goode, Brookings Institution
Richard A. Musgrave, Johns Hopkins University

07



2:3') P.M.. WEDNESDAY ti:oo PM.. weEDNLSDA\

,1.30 p.m., SHI'KA"I''>N PAKK »'...iiienlal Koom (AKA.) 5:00 p.m., SHERATON-PARK. Adams-Hamilton Room (ASA)

RELég:—Olch BETWEEN ECONOMIC THEORY AND ECONOMIC BUSINESS MEETING, AMERICAN ECONOMIC ASSOCIATION

Chairman: Morris A. Copeland, Cornel! University

The Influence of Economic Theory on Economic Policy 6:00 p.m., SHERATON-PARK, Madison Room (AEA)

Clair Wilcox, Swarihmore College *DINNER MEETING, EXECUTIVE COMMITTEE, AMERICAN

The Influence ol Policy and Events on Economic Theory ECONOMIC ASSOCIATION
George J. Stigler, University 0i Chicago

Discussants: Paul T. Homan, Southern Methodist University
Fritz Maclilup, Johns Hopkins University
Joseph J. Spengler, Duke University

3:30 p.m.,, SHERATON-PARK, Caribsr Room (ES)

INTERNATIONAL ECONOMICS « Fee or Invimuoi:
Chairman: Arnold Harberger, University of Chicago

International Trade and the Inequality Problem

Jerome L. Stein, Brown University BOOKS
Canada’s Foreign-Exchange Market: A Quarterly Model . .
: ir: Economics
Rudolf R. Rhomberg, International Monetary Fuad
Stability in the Balance of Payments— A Multi-Country Approach INDUSTRIAL ORGANIZATION

By Joe S. Bain, University of California, Berkeley.
Akira Takayama, University of Rochester Deals with the organization oi the enterprise sector of a capitalistic oconom?.

Di - H G. Joh : . | Chi 1939. 643 pages. §9.25
iscussant: Harry G. Johnson, University o icago MEN WHO MANAGE

Fusions oi Feeling and Theory in Administration

. _ : By Melville Dalton, University of California, Lot Angeles
3:30 p.m., SHERaTON-PARK. Franklin Room (ES. RSA) 1959- 313 pages. 56.75
MIGRATION OF LABOR MODERN ORGANIZATION THEORY
i . B . . . Edited by Mason Haire, UniversUy oi CaUioruin, Berkeley.
Chairman: Richard A. Easteriin, University of Pennsylvania Based on a Symposium of die Foundation tor Research on Human Behavior.

1959- 324 pages. 557.75

OPERATIONS RESEARCH
Methods and Problems

Factors Influencing the Net Migration of Labor from Agriculture
Charlts H. Berry. Yale University

i At ; ; ; ; _ By Maurice Sasieni, Cass imtztine of "Technology: Arthur Yaspan, the. Standard
An Investigation of the Relationship Between Migration and In Oil Cr.nt-imny: nnd Lawcnce Friedman, M o M’ Candies.

come in the United States 1959- 3i6 page;. *10.25
Larry Sjaastad, University of Chicago Stinti ior exiinvlialion copies

JOHN WILEY & SONS, Inc.

Discussants: Stanley Lebergott, Bureau oi the Budget 440 -4th Avc. New York 16. N. Y

Bernard Okun, Princeton University

98 99



for
methods

for
labor

. for

resources

for

collective
bargaining

Recent. Economics Textbooks

ECONOMICS AS A SCIENCE
Andreas G. Papandreou

ECONOMICS OF THE
LABOR MARKET (2nd)
Joseph Shister

READINGS IN
LABOR ECONOMICS AND
INDUSTRIAL RELATIONS (2nd)
Joseph Shister

GEOGRAPHY OF COMMODITY
PRODUCTION

Kjciiard M. Higbsmith, Jr.
and
J. Granville Jensen

'} GOVERNMENT AND
\\ COLLECTIVE BARGAINING

Fred Witney

Nsw Economic Series Being Developed
Andreas G. Papandreou, Editor

I b. UPPINCOTT COMPANY

,\Y 1S i Chicago < HL.

Imporiu.-Ht NIl 7V;.”1 > . e

INVESTMENTS

Iy Douglas H. Bellenlllll s’lolessot <X Hiinim*. t < fin-i
ness Administration, N-"tr York University

A basic textbook for college courses in investment!.. Comprehensive, tbo*-
oughly revised and completely up to dale. (Ready early Spring 1960)

PREPARATION FOR SUCCESSFUL SELLING

by Kenneth B. Haas, Professor of Marketing, Hoisira College

This forthcoming text for courses in salesmanship retiects the author’s wide
teaching and business experience. Emphasizes the need for and qualifica-
tions of professional salesman. (Ready early Spring 1960;

SECURITY ANALYSIS

by Douglas H. Bellemore, Professor oi Finance, Graduate School of Busi-

ness Administration, New York University, and Consulting Economist,

Tucker, Anthony <€ 1i. L. Day.

A guide to the understanding of financial statements, with a major empha-

sis throughout on the problem of adjusting reported earnings, “most useful
. offers specific valuable information."”"—The Commercial <x Financial

Chronicle. 196 pp. S5.00 (Published juiv 1959)

THE DEVELOPMENT OF AMERICAN INDUSTRIES
4th Edition

by John Glover, Research Professor of Management av] Rudolph t-agai,
Professor of Industrial Management both of New York University
A survey of the underlying roie of industry in the economic growth of the
United States from agrarian colonial times to the atomic age. Each of 36
representative industries is treated in detail.

835 pp. $7.50 (Published Februarv 1959)

FUNDAMENTALS OF PROFESSIONAL MANAGEMENT

by John Glover, Research Piofessor of Management, New York University
A systematic approach to management principles and techniques, from the
underlying philosophy to the worksaving potential of automation.

vi, 40fc pp. SC.50

PRINCIPLES OF OCEAN TRANSPORTATION

by Vernon James Metcalfe, Professor of Foreign Trade, Seattle University
Concise, new, basic textbook for courses in ocean transportation. Practical,
with a well-balanced treatment of the fundamentals. Helpful appendices
include text of the Carriage of Goods by Sea Act.

xi, 245 pp. S5.50 (Published Mav 1959%)

FUNDAMENTALS OF TRANSPORTATION

by William L. Grossman, Professor oi Transportation, .Vi,.- York University
Examines both theory and practice in a synthesized, many-sided approach
to principles and problems. Good, teachable coverage oi government regu-
lation of the industry, rates, subsidies, transportation history etc.

vii, 280 pp. $5.50 (Published Jene .959)

INTRODUCTION TO NUCLEAR POWER COSTS

by Arnold Rochman, Nuclear Consultant, Washington, D. C.
Time appraisal of cost factors iu the production of nueiear power
50 pp. S2.95 (Published March 1959)

SEND FOR YOUR EXAMINATION COPIES

Simmons-Boardman Books
College Division
30 Church Street, New York 7, N. V.
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The Van Nostrand Series in
Business Adm inistration

Under the general editorhip or JOHN R. 8EISHUNE,
professor of management and chairman of the Depart-
ment of Management and Industrial Relations, New York
University.

INTERNATIONAL ECONOMICS

By Hugh B. Killougii, Northeastern Univer-
sity, and Lucy W. Kittough, Wellesley College.
Ready in April, 1960

ACCOUNTING PRINCIPLES

By W. Harold Martin, Kent State University,
and Andrew G. Braden, Western Reserve Uni-
versity. (In 'paperbound preprint form) Part
I. 1959. 240 pages, $3.50; Pari 11. in prepa-
ration

WAGE DETERMINATION

By Jules BacKMan, Nev.- York University.
1959, 316 -pages, $6.75

Other Outstanding Van Nostrand Books

PRINCIPLES OF AUDIT SURVESLLANCE

By Harvey Cardwell, CPA Ready iv: Ma-reh,
1960

ACCOUNTING AND TAX ASPECTS OF

PATENTS

By J. A. McFaDDEN and C. D. Tuska, both of
the David Sarnoff Research Center, Radio Cor-
* poration of America. Ready in May, i960

D. Van Nostrand Company, Inc.

120 Alexander Street Princeton, New Jersey

EXHIBITORS

Shoreham Hole!

Bendix Computet
Corporation for Economic and Industrial Research
The Macmillan Company
McGraw-Hill Book Company
Newsweek
Sperry-Rand Company
John Wiley and Sons
United States Government Agencies
Agricultural Marketing Scrvicc
Bureau of the Budget
Office of Business Economics
Bureau of the Census
Office of Education
Bureau of Employment Security
Internal Revenue Service, Statistics Division
Bureau of Labor Statistics
Bureau of Mines
Public Health Service
Office of Vocational Rehabilitation

Exhibits Library — Books of various publishers

Sheraton-Park llolel

Allyn and Bacon, inc.

The Association of American University Presses
The Brookings Institution

The Free Press of Glencoe, Illinois

Great Books of the Western World
Harcourt, Brace anti Company. Inc.

Harper and Brothers

Hill ana Knowlton. inc

Henry Holt acid Company

Houghton Mifflin Company

Kelley and Millman Company

Richard D Irwin, Inc.

The Macmillan Company

McGraw-Hill Book Company

J. C. B Mohr

National Bureau of Economic Research, Inc.
National Planning Association

\V W Nijiion an<! <'oinpanv

Oxford Winveisiij Pics: Inc.

Prentice llall, Inc.

10i



Rinehait aim Comparr
Tne Resale Press Company
Simmons-Boardm?.i: Boo;;:
South-Western Publishing Company
S Martin's Press
The Twentieth Century Fuac:
D. Van Nostrand Company
Wadsworth Publishing Company
John Wiley and Sons;, Inc.
United States Government Ageucie,..
Bureau or the Census
Bureau of Employment Security
Bureau of Labor Statistics
Interna! Revenue Service

Willard Hotel

Richard D. irwviti, inc.

MoGr;.iw-Rwi Bool; Company
Prcntics-Hall. Inc.

The Ronald Pres..; Company

United States Department of Commerce

EXHIBITORS AT THE SHOREHAM HOTEL

BENDIX COMPUTER

Bendix Computer Division wilt ercnioit a G-15 general purpose digital
computer in operation. This computer features a high degree of versa-
tility nnd simplicity o;. operation. Although die G-15 is comparable in
mice with die lowest cost computers it offers features found only in
svsiems costing sever.;! times :-s much. Applications of the G-15 are
in a great van.-ty Ot businesses «md industries, ranging from business
data processing and statistical analysis to engineering and scientific
ealLulations. Literature will be available to laltv describe (lie computer,
Us applications, specifications; and capabilities

CONNEILL AND COMPANY

Connell and Company. Wesuielo, New Jersey, provides scien-
tifically basea recommendations to top management for purchase
and hedging of agricultural raw material}!. Our stall includes econo-
5iviiici :iv emix-'tali'/jj?”. m *.actia'dmv :-jia i..-cmvu and model buildup,
aid ;-s v.-nii bioa-t nicuc m pis.ciai“aii;.-. ami invent* >y
iiMi'iaizei!lrm :.ombn sa r"Stratton .uca

corpora;so - ;<ou V..--,; aa. caa.>a=zaa.

RESEARCH

C-E-I-R, Inc.. througn <» Scinue. Weits Division and its Mathe-
matical and Statistical Services Division, provides a wide range ol
services in sample designs, statistical reporting systems, market
research, econometrics, quality control and reliability testing. The
company has also successfully designed and executed specialized
surveys in such fields as shopping centei locations (domestic and
foreign), magazine readership, consumer income and expenditures, and
wage administration tor business and government In addition C-E-1-R
has developed the Nation's largest, independent coaunetcia! computing
center, complete with IBM 70-; and computer?, 0 provide its
clients with the fastest and most economical dr.Ki-ovocsssiitg techniques
and facilities.

THE MACMILLAN COMPANY

The Macmillan Company exhibit displays books in statistics tor
mathematical statisticians, economists, educator:;, usychologists. special-
ists in biometrics, and others Although rhe empaasis i< upon statistical
textbooks, many of the titles will a:so be or interes;. graduate or
professional statisticians. Mathematicians wil; be ssoecialiv interested
to learn of the recent publication oi' two cooks: Lindgren-McElrath:
INTRODUCTION TO PROBABILITY AND STATISTICS, and

Hogg-Craig: INTRODUCTION TO MATHEMATICAL STATIS-
TICS.

McGRAW-HILL BOOK CUM!" A"

The Mc(jr.nv-Htii Bootr Company cuemi:- v, . vOidiai i, . I
tion to examine us display oi: books on statistics neve i Booth No 27
Among others, you Wwill and such recem rifle-: as Scnh.iiet: PROB-
ABILITY AND STATISTICS FOR BUSINESS DECISIONS Bunng
ton and May: HANDBOOK OF PROBABILITY AND STATISTICS,
Valvanis: ECONOMETRICS. Ferguson: STATISTICAL ANALY-
SIS IN PSYCHOLOGY AND EDUCATION, Dixon-Massey: INTRO-
DUCTION 10 SINFISIK il r\N SfS 2iid lvdiiioii McCarthv:
INTRODUCTION TO STATISTK M KMASONING S.-a, MATH
EMATK Al il Tii- 2)S -3 - -I'-RVI P>Ns t'Prrj- “r
others.
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“NEWSWEEK RESEARCH SERVES AMERICAN BUSINESS"

“The Newsweek exhibit is devoted to two major economic studies
conducted for Newsweek by the highly respected National Industrial
Conference Board. The Newsweek Survey of Capital Appropriations
measures trends in capital spending. This survey has proven to be a
highly accurate indicator in this vital lieid of capital investment.

“The Newsweek Study of Consumer Buying Plans, which is based
on data gathered and reported by Sindlinger and Company, has proven
in a very short time to be a highly accurate measure ot trends in the
various segments of the consumer market The findings from both of
these economic studies appear regularly in Newsweek magazine.”

SPERRY-RAND CORPORATION

Remington Rand UN1VAC features its recently announced UNIVAC
"olid-state 80 and 90 Computer Systems. These systems are available
for operation with magnetic capes and punch cards as input/output.
The UNIVAC solid-state 80 or 90 Magnetic Tape System and the
UNIVAC solid-state 80 or 90 Computer System operating from punch
cards are general-purpose, digital computing systems capable of per-
forming a wide range of daia-proeessing tasks requiring large volumes
of input/output data.

Your attention is also directed to a scale model of the two UNIVAC
1105 computing systems recently installed by the Bureau of the Census.
These UNIVAC systems will be used to compile the 18th decennial
United States census during 1960.

JOHN WILEY AND SONS

John Wiley and Sons (Booth No. 10) coidiaily invites you to visit
our exhibit of publications in the field of statistics and closely allied

areas.

On display are several of the latest additions to our statistics list:
Mac’s STATISTICAL INDEPENDENCE IN PROBABILITY, ANAL-
YSIS AND NUMBER THEORY. E. L. Lehmann’s TESTING STA-
TISTICAL HYPOTHESES. REGRESSION ANALYSIS by E. J
Williams, the third edition of Ezekiel and I‘ox’s METHODS OF
CORRELATION AND REGRESSION ANALYSIS .uni Schelic’s
THE ANALYSIS OS VARIANCE Shown for tlw fust tinte are
page proois oi Emanuel Patzen’s MODERN PROBABI1L11lY THEORY
\ND ITS APPLICATIONS, slaux! Hn Apul publication
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Lile Underwriters,

i cmsomie Association

\rthur F. Burns, Nanonai Buuv.u
President anti Program Chairman

James W li-ll. Northwestern University, Secretary-'Treas-
urer

Economic Research,

farm Economic Association

'Viiai'i W. Cochrane, Uaive-rr.icy ol Minnesota, President
and Program Chairman
C, Dei Mt>r ,<eari, Or.rn.'li Ua'versily Secretary-Trea”urer

Finance Association

James Oleary, Life im:ur\ncv Association oi America,
President

Georse f* i-iassei*. -« m I|"ea i.\ni, University, Secretary-
Treasurer

Paul M. Vau Arsdeh Urnvarsity oi ilimGis, Program Chair-
man
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Statistical Association

Rensis Liksrt, University oi: Michigan, President

Donald C. Riley, U 5 8iiroai« oi the* Budget, Seeretary-
1reasr.rcr

Charles D. Stewart. ij.
Chaimumn
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Biometric Society. liIMAK

Jerome Corniieki, Johns Hopkins University, President

Theodore W. Horner, Booz-Allen Applied Research, Secre-
tary-Treasurer

Walter 1'. Fcderer, Cornell University, Program Chairman
and President-elect

Catholic Economic Association

Jerome L. Toner, St. Martin’s College, President and Pro-
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Robert J. McEwcn, Boston College, Sccretary-Trcasurcr

Econometric Society
Marcel Bottcux, Direction Generale Electricitc dc France,
President
Richard Ruggles, Yale University, Secretary
Nancy Ruggles, Yale University, Treasurer
Arnold Zellncr, Econometric Society, Program Chairman

Industrial Relations Research Association

William Haber, University of Michigan, President and Pro-
gram Chairman

Edwin Young, University oi Wisconsin, Secretary-Treasurer

Institute of Mathematical Statistics

Jacob Wolfowitz, Cornell University, President
G. E. Nicholson, Jr.., University oi' North Carolina, Secretary

Dorothy M. Gilford, Office of Naval Research, Associate
Secretary

Albert W. Bowker, Staniord University, Treasurer
Emanuel Parzen, Stanford University, Program Chairman
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Walter Isard, University oi
Program Chairman

Robert Kavesh, New York University, Secretary

Pennsylvania, President and
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Raymond i Bowman (Chairman)

Harry Vcnncman (Exccutive Secretary)

Edward T. Crowder (Treasurer)

Dwight Gentry (Program Advertising)

Lawrence R. Klein (Chairman, Joint Printed Program Committee)
Thomas E. Murphy (Chairman, Joint Registration Committee)

Membership on the Joint Local Arrangements Committee also
includes the Chairmen of the Local Arrangements Committees of the
participating associations, indicated below.

Local Arrangements Committees of Participating Associations
American Association oi University Tcachcrs of Insurance

Levi Bottcns (Chairman)

\merican Economic Association

Raymond T. Bowman (Co-Chairman)
Ewan Clague (Co-Chairman)

Walter G. Keim (Vice-Chairman, Finance; Exccutivc Sec-
retary )

A. Ross Eckler (Vice-Chairman, Operations)
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Herbert Liebenson (Publicity)

Wilson E. Schmidt (Information)

Kenneth G. Van Auken, Jr. (Meeting Rooms)
Emmett H. Wcleh (Fee Events)

American Farm Economic Association

Bushrod W. Allin (Chairman)
Edward Karpofl: (Joint Registration Committee)

American Finance Association

(Represented by the AEA Local Arrangements Committee)
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Henry M. Cunningham (Social)
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Dwight Gentry (Joint Printed Program Committee)
A. Rex Johnson (Exhibits)

Leonard W. Prestwich (Treasurer)

Arthur L. Rayhawk (Information; Joint Registration Com-
mittee)

American Statistical Association

Ernest, j. Engqufst, Jr. (Chairman>

Rexford C. Parinelcc (Vice-Chairman, Finance)
Howard L. Stiei (Vice-Chairman, Operations)
Franklin M. Aaronson (Employment Register)

John B. Boddie, Jr. (Tours)

Winston McS. Davis (Information)

Edwin D Goldfield (Joint Printed Program Committee)
Elbert T. Magruder (Exhibits)

Chester M. McCall, Jr. (Social)

Vito Nitrella (Fee Events)
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W. R. Tilton (Joint Registration Committee)
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Morris B. Ullman (Joint Printed Program Committee)

Biometric Society/ENAR
(Represented by ASA Local Arrangements Committeej

Catholic Economic Association

Patrick W. Gcarty (Chairman)
Henry P. Caulfield, Jr. (Information;
John J. Murphy (Publicity)

Josef Soiterer (Joint Registration Committee)
Cyril Zcbol (Joint Printed Program Committee.)

Econometric Society
W. Duane Evans (Chairman)



Siii Levitan (Chairman)

Seymour Brandwein (Joint Registration Committee; Treas-

urer)
Lawrence R. Klein (Joini Printed Program Committee)
Daniel A. Packard (Exhibits)
Lazar Pavcsf (Employment Register)
H. Liebensoii (Publicity)
John Stewart (Tours)

institute of Mathematical Statistics

Joan R. Rosenblatt (Chairman)

Samuel W. Greenhouse (Meeting Rooms)

Badrig M. Kurkjian (Joint Registration Committee)

Albert Mindlin (Joint Printed Program Committee)
Regional Science Association

Gordon E. Reckord (Chairman)

at the ST MARTIN'S PRESS exhibit

* ECONOMIC CONSEQUENCES OF THE SIZE OF
NATIONS, ed. E A. G. Robinson

£ ECONOMIC ARITHMETIC, Robin Morris

... MATHEMATICAL ECONOMICS, Second Edition,
W R G D Allen

ft PRICE THEORY, W. j. L Ryan

c TEXTBOOK OF ECONOMIC ANALYSIS,
Edward Nevin
INTERNATIONAL MONETARY POLICY,
W. AA Scamrnell
H

>T THE WORLD DOLLAR PROBLEM,
Donald AAacDougali

THE COLLEGE DEPARTMENT

ST MARTIN'S PRESS
175 Fifth Ave., New York 10
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TWO NEW TEXTS FROM ALLYN AND BACON

Financial Management

ROBERT W. JOHNSON, Michigan State University

“This is the first texL which treats financial management with a
reasonable degree of sophistication and yet retains sufficient
clarity and simplicity so that it is unquestionably suited lor
undergraduate use. The broad theme of the book—that die
financial manager must resolve the conflict between liquidity and
profitability—is fundamental to financial management but has
rarely been as well delineated belore. Johnson has no competi-
tion on the undergraduate level.” Seymour Friedlaml Ruiny.rs
Vniversily School oj Business tldininislrttlioii.

Advertising:
Communications for Management

By JOHN W. CRAWFORD, Michigan State University

A streamlined presentation of advertising written from the man-
agement point of view. Book provides the beginner who plans
to major in advertising with a full understanding of basic prin-
ciples and their applications; it provides the student oi eco-
nomics or business management with criteria lor evaluating
advertising research., copy, layout, media selection, and ioi relat-
ing advertising to market plans and sales promotion eilorts.
February, 1960.

OTHER ALLYN AND BACON
BUSINESS AND ECONOMICS BOOKS

Business Law: Text and Cases, Bandy, Nelson., and Shadid

Cases in Marketing—Second Edition, Lockley and Dirksen

CPA Problems: Complete Review Course, Johnson and Germaui j

Fundamental Statistics for Business and Economics, Neier and
Wasserman

International Economics, Schellcng

Modern International Commerce, PraU

Modern Real Estate Practice: A Managerial Approach Cose

Office Management, Hicks and Place

Sales and Marketing Management: Text and Cases, Johnson

ALLYN AND BACON College Division
150 TREMONT ST., BOSTON, MASS.
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