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Available
lor
2nd

Semester

The just-published

t Personal and Family Finance

byJoseph P. Bradley & Ralph H. Wherry

Notable especially for the unusually thorough, practical informa-
tion and advice on planning for the family’s future; all types of
insurance; estate planning. $6.75

The new

P Intemational Economics

THEORY « PRACTICE * POLICY
byjack N. Behrman & Wilson E. Schmidt

Excellently organized and highly teachable. Includes the latest
commercial and financial techniques and day-to-day practices;
makes clear the basic issues in current problems. $6.50

Foonamic Systems in Action

THE UNITED STATES +« THE SOVIET UNION (with a section
oi» Chino and Eastern Europe) * THE UNITED KINGDOM

Revised Edition. By Aljred R. Oxenfeldt

Clearly and forcefully demonstrates the different ways in which
fundamental economic problems are met by different economic
systems. Excellent for "principles” and "problems” courses. $2.35

dbon institutions & Economics

by Aljred Kah?i
A text that has captured the interest and enthusiasm of teachers
and students alike. Gdled "a magnificent iob,” it brings new and
clearer insights to many basic labor problems. $6.50
Write for examination copies
or see them during your
December meetings

Y our disiaaguisfasid colleague
JOHN PERRY MIIXE

id uow acting as our Consultant is
.Economics. Proftesor Miller’s ex-

K. AT OUR EXHIBIT
f Yeh UthvirstP] during your meetings

JOHN M. PICKERING .
Senior Stuff Editor, and

pert judgment and wide experience ittCDEKICK E. )
further insures the excellence os Associate Editor

Kineharfii growing list oi notable
texts ia «canomics.

loo!: forward to showing you our latest pub*

lications, celling you about our publishing

%Ians, and discussing with you your textbook
Lock*

& COMPANY, iNCORPORATED
R T 232 Madison Ave., New York 16
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KEY TO ABBREVIATIONS
A.A.U.T.l.—American Association of University Teachers of Insurance

A.E.A. —American Economic Association
A.F.A. —American Finance Association
A.F.E.A. —Anferican Farm Economics Association
AM. —Academy of Management

AM.A. —American Marketing Association
C.E.A. —Catholic Economic Association

E.S. —Econometric Society

R.S.A. —Regional Science Association

GENERAL INFORMATION

This program contains a listing of meetings of all the Allied Social
Science Associations meeting in Philadelphia this year, as well as the pro-
grams of the Catholic Economic Association and the Academy of Man-
agement.

Inasmuch as this is not an all-inclusive joint meeting, it seems expedient
to merge all sessions in a chronological listing instead of separating them
according to membership or non-membership in the Allied Social Science
Association.

Hotel Headquarters of the several associations are as follows:

American Economic Association
Sfﬁ(r)?;?n American Finance Association
Connie Mack Econometric Society
Room Regional Science Association
Catholic Economic Association

Bellevue-Stratford Hotel: American Association of University Teachers
of Insurance
Warwick Hotel: American Marketing Association
Essex Hotel: American Farm Economics Association
Penn Sherwood Hotel; Academy of Management
The location of these five hotels is prominently marked on the map of
downtown Philadelphia following page 67.

Registration

Registrants are entitled to attend all open meetings of the participating
associations without any additional charge. Tickets for luncheon or dinner
meetings may be purchased from the cashier at the registration desk in
the hotel where the event is held. Registration desks are located as follows:
the East Assembly area in the Grand Ballroom of the Sheraton Hotel, the
mezzanine of the Warwick Hotel, and the first floors of the Bellevue-Strat-
ford, Essex and Penn Sherwood Hotels. Registration desks at all conven-
tion hotels are open from 5:00 to 9:00 p.m. on Thursday, 8:30 a.m. to 9:00
p.m. on Friday and Saturday, and from 8:30 a.m. to 5:00 p.m. on Sunday.
Advance registrants for the American Marketing Association are requested
to pick up their materials at the Warwick Hotel.

Information and Messages

A booth is set up in each hotel near the registration desk for information
and as a message center. A list of all out-of-town registrants, indicating
the hotel at which they are staying and their room number, will be avail-
able at each of the registration desks on Friday morning. Supplemental
lists will become available on Saturday. Any materials available for general
distribution may be obtained at the information booths.

The information desks will also have available the current theatre pro-
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grams and a list of any other special events which may be of interest to the
registrants, as well as tour information and street guides.

Press Room
The convention Press Room is located in the Connie Mack Room of
the Sheraton HoteL

Employment Desk

An employment office is being operated at the Sheraton Hotel under
arrangements with the United States Employment Service and the Penn-
sylvania State Employment Service. It is located on the Balcony of the
Grand Ballroom off the western end of the third floor assembly area. The
service will be provided solely to members of the Allied Social Science
Associations. The operating procedure worked out for service is aimed at
more effective aid to members in finding new positions and to universities
nnH other employers in securing new staff members. The employment
office will open Friday, December 27, 1957 at 1:00 p.m., and employers
desiring to fill job openings are urged to visit it as soon as they register.
Those applicants and employers who filed papers prior to the Conference
with the Employment Service Local Office nearest their home are urged
to visit the Employment Service to activate their papers. Members who
did not file applications or orders at the Local Office may file them with the
Employment Office at the Conference. If an applicant belongs to more
than one Association, he need file only one application. Information re-
garding applications, employer orders or other employment matters may
be obtained at the Conference Employment Office by calling telephone
number LOcust 8-1935. If placement is not effected at the Conference, all
papers will be returned to the Local Office serving the area of the appli-
cant’s residence or area of employment for further placement effort.

Book Exhibits
Book exhibits are located in the Delaware Valley Suite of the Sheraton
Hotel, and in the Foyer of the Warwick Hotel.

Fulbright Awards

To assist those who are interested in advanced lecturing and research
opportunities abroad under the United States Government Exchange
Programs (Fulbright and Smith-Mundt Awards), Dr. Trusten W. Russell
of the Committee on International Exchange of Persons, Conference Board
of Associated Research Councils, will be available for consultation during
the Convention.

Dr. Russell will be available in Room 537, Sheraton Hotel. His con-
ference hours have been posted on convention bulletin boards and at
registration desks.

ASSOCIATION OFFICERS AND PROGRAM CHAIRMEN

AMERICAN ECONOMIC ASSOCIATION

Morris A. Copeland (Cornell University) President and Program
Chairman

James W ashington Bet1 (Northwestern University) Secretary-Treasurer

AMERICAN FINANCE ASSOCIATION
Marshall D. Ketchum (University of Chicago) President
George E. Hassett, Jr. (New York University) Secretary-Treasurer
Lester V. Chandlter (Princeton University) Program Chairman

AMERICAN MARKETING ASSOCIATION
D. Maynard Phelps (University of Michigan) President
Schuylter F. Otteson (Indiana University) Secretary
Aifred L. Seetye (Michigan State University) Program Chairman

AMERICAN FARM ECONOMICS ASSOCIATION

Harry C. Tretogan (U. S. Department of Agriculture) President and
Program Chairman

Lowell S. Hardin (Purdue University) Secretary-Treasurer

ECONOMETRIC SOCIETY

Trygve Haavelmo (University of Oslo and University of Chicago)
President

Richard Ruggles (Yale University) Secretary
Carl F. Christ (University of Chicago) Program Chairman
AMERICAN ASSOCIATION OF UNIVERSITY
TEACHERS OF INSURANCE
Charles C. Center (University of Wisconsin) President
Kenneth W. Herrick (University of Connecticut) Secretary-Treasurer
Dan M. McGirt (University of Pennsylvania) Program Chairman

REGIONAL SCIENCE ASSOCIATION

Walter Isard (University of Pennsylvania) President and Program
Chairman

Robert A. Kavesh (Chase-Manhattan Bank) Secretary

CATHOLIC ECONOMIC ASSOCIATION

The Rev. Mark J. Fitzgeratd, C.S.C. (University of Notre Dame)
President and Program Chairman

Sister M. Yorande, O.S.F. (College of St. Teresa) Secretary-Treasurer

ACADEMY OF MANAGEMENT
Atvin Brown (Johns-Manville Co.) President
Joseph Towlte (Washington University) Secretary-Treasurer

Bitty E. Goetz (Massachusetts Institute of Technology) Program
Chairman



COMMITTEE ON LOCAL ARRANGEMENTS

Co-Chairman: Ciray J. Anderson and Kart R. Bopp, Federal Reserve
Bank of Philadelphia

Treasurer: Harotd Stit1, Central-Penn National Bank

SUBCOMMITTEES:
Printed Program: wirtis J. Winn, University of Pennsylvania, Chairman;
Marten S. Estey, Stanley C.Hollander, University of Pennsylvania

Program Facilities: Sidney L. Mi11er, University of Pennsylvania, Chair-
man; D avid Horlacher, University of Pennsylvania

Book Exhibits: David C. Metnicoff, Pennsylvania Railroad Co.

Employment Register: P au1 Pierso1, Pennsylvania State Employment Office,
Chairman

Fee Events: Edward A. Aff, Federal Reserve Bank of Philadelphia
Information Desk: Paut Mirier, Drexel and Co.

Press Relations: J. A. Livingston, Evening Bulletin

Registration: Nathaniel Jackendoff, Temple University

LOCAL ARRANGEMENTS REPRESENTATIVES OF ASSOCIATIONS:
A.A.U.T.l.—Acis Jenkinson, 11, North America Companies
A.F.E.A. —James E. Honan, Inter-State Milk Producers’ Cooperative

A.M. — Thomas J. Luck, American College of Life Underwriters
AM.A. —CharlesS. Goodman, University of Pennsylvania
C.E.A. —Joseph Flubacher, La Salle College
E.S. —Sidney Weintraub, University of Pennsylvania
R.S.A. —W alter Isard, University of Pennsylvania
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6:30 p.m.

9:00 a.m.

2:30 p.m.

5:00 p.m.
8:00 p.m.

9:00 a.m.

9:30 a.m.

2:30 p.m.

8:00 p.m.

9:00 a.m.

12:30 p.m.
2:30 p.m.

5:00 p.m.
6:00 p.m.

AMERICAN ECONOMIC ASSOCIATION
Summary Program
Friday, December 27, 1957

Executive Committee Dinner Meeting

Saturday, December 28, 1957

Agenda for a National Monetary Commission
Petroleum and Natural Gas and the Public Interest
Current Economic Questions Relating to Western Europe

State and Local Public Finance
Veblen Centenary Round Table
Selected Papers—A.E.A. Competition

Cocktail Hour
Criteria for Capital Investment Decisions in the U. S. S. R.

Sunday, December 29, 1957

Income and Consumption

I. Economic Projections. Il. A Statistical Contribution to Price
Theory
Forecasting (Joint with E.S.)

Agricultural Adjustment Reconsidered (joint with A.F.E.A.)
Trends in Capital Investment and Capacity

Measuring Production in the U. S. S. R.
Monetary Analysis and the Flow of Funds
Further Explorations in Monopolistic-Competitive Price Theory

Presidential Address

Monday, December 30, 1957

Democracy and Trade Unionism

Agricultural Parity (joint with A.F.E.A.)

A Critical Evaluation of Public Regulation by Independent
Commissions

Joint Luncheon with American Finance Association

Is Another Major Business Contraction Likely?
Statistical Cost Functions (Joint with E.S.)

Business Meeting

Executive Committee Dinner Meeting
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9:30 a.m.
2:30 p.m.

9:30 a.m.
2:30 p.m.

12:30 p.m.

2:30 p.m.

AMERICAN FINANCE ASSOCIATION
Summary Program
Saturday, December 28, 1957

Current Questions in Consumer Credit
Developments in the Mortgage Market

Sunday, December 29, 1957

Effects of Taxation
Pension Funds and the Capital Market

Monday, December 30, 1957

Joint Luncheon with American Economic Association
The Money Market Outlook

AMERICAN FARM ECONOMICS ASSOCIATION

9:30 a.m.

2:00 p.m.
8:00 p.m.

9:30 a.m.

2:00 p.m.

6:00 p.m.

9:30 a.m.

2:00 p.m.

Summary Program

Saturday, December 28, 1957
Econometric Research in Agriculture: |
(Joint with E. S.)
A Decade of General Agreement on Tariffs and Trade (GATT)
Executive Committee Meeting

Sunday, December 29, 1957
Agricultural Adjustment Reconsidered
(Joint with A.E.A))

Vertical Integration in Agricultural Marketing
(Joint with A.M.A))

Dinner

Monday, December 30, 1957
Agricultural Parity
(Joint with A.E.A))

Econometric Research in Agriculture: i
(Joint with E.S.)

AMERICAN MARKETING ASSOCIATION
Summary Program

Friday, December 27, 1957

9:00-10-30 a.m. Human Behavior and the Evolving Theory of Marketing
10:45-12:30 p.m. Metropolitan Dynamics and Market Adjustment
2:00- 4:15 p.m. The Marketing Management Concept

4:30- 5:40 p.m. Subcommittee on Teaching of Marketing Research

Subcommittee on Teaching of Retailing

5:30- 6:45 p.m. Dutch-Treat—Get-Acquainted—Cocktail Party
8:00- 9:30 p.m. Subcommittee on Teaching of General Marketing

Saturday, December 28, 1957

8:00- 9:10 a.m. Subcommittee on Teaching of Sales Management

9:15-10:45 a.m. Measurement, Productivity and the Evolving Science

of Marketing

11:00-12:15 p.m. Subcommittee on Teaching of Industrial Marketing

Subcommittee on Teaching of Advertising

Doctoral Dissertations Research

12:30- 2:15 p.m. Luncheon Meeting
2:30- 3:40 p.m. Subcommittee on Teaching of Selling

Subcommittee on Teaching of Foreign Marketing

3:45- 5:00 p.m. Today's Marketing Costs and the Road Ahead for

Research in Marketing

Sunday, December 29, 1957

2:00- 4:00 p.m. Vertical Integration in Agricultural Marketing

(Joint with A.F.E.A.)



A.AU.T.L ECONOMETRIC SOCIETY
Summary Program

Summary Program
Saturday, December 28, 1957

Friday, December 27, 1957 ] o )
9:00 a.m. Interregional Equilibrium and Linear Programming

(Joint with R.S.A.)

8:00 a.m. C.P.C.U.-C.L.U. Breakfast
9:30 a.m. Econometric Research in Agriculture: |

9:30 a.m. Multiple Line Underwriting: Its Philosophy, Development, (Joint with AF.E.A.)
and Future L
Selected Papers: |
12:30 p.m. Luncheon Session Selected Papers: I
2:30 p.m. Panel: Research Information Available Through the Insti- 2:30 p.m. Utility and Consumption Behavior
tute of Life Insurance and Other Company Asso- Corporation Finance
ciations

Sunday, December 29, 1957

9:15 a.m. Forecasting
(Joint with A.E.A.)

9:30 a.m. Input-Output Analysis and Linear Programming

8:00 a.m. Huebner Foundation Breakfast . . . .
. 2:30 p.m. Time Series and Cross Section Techniques
9:30 a.m. Critique of the Agency System Economic Theory

12:30 p.m. Luncheon Session 5:00 p.m. Presidential Address
2:30 p.m. Annual Business Meeting

4:00 p.m. The Case Method of Instruction in Insurance

Saturday, December 28, 1957

Monday, December 30, 1957

REGIONAL SCIENCE ASSOCIATION 9:30 a.m. Behavior Under Uncertainty
Investment Studies

mmary Program ) . .
Su ary rrogra 2:00 p.m. Econometric Research in Agriculture: Il

Saturday, December 28, 1957 (Joint with A.F.E.A.)
. . . : .m. Statistical Cost F ti
9:15 a.m. Interregional Equilibrium and Linear Programming 2:30 p.m austical Lot FUNcions
. . (Joint with A.E.A.)
(Joint with E.S.) Industry Studies
2:30 p.m. The Core and Boundaries of Regional Science Aggregate Models and the Use of Computers for Economic
Research

8:00 p.m. Regional Economic Studies

CATHOLIC ECONOMIC ASSOCIATION
Sunday, December 29, 1957
Summary Program
9:30 a.m. Methodological Issues in Regional Science Erid D ber 27 1957
2:30 p.m. Local and Regional Impact Studies ay, becember '
5:00 p.m. Business Meeting
8:00 p.m. Selected Regional Topics

1:30 p.m. Consumer Debt and Inflation
3:00 p.m. The Migrant Worker Today

Saturday, December 28, 1957
Monday, December 30, 1957 10:00 a.m. Married Women in Industry
9:00 a.m. Regional Planning and Development 11:30 a.m. The Current Merger Movement

2:30 p.m. Gravity Models 1:00 p.m. Luncheon Meeting



ACADEMY OF MANAGEMENT
Summary Program

Saturday, December 28, 1957

9:00 a.m. Registration

9:30 a.m. Opening Remarks

9:45 a.m. Panel: Executive Development Programs

12:00 Noon Luncheon

2:00 p.m. Panel: Use of the Business Environment as a Teaching Aid
4:00 p.m. Annual Business Meeting

6:00 p.m. Dinner of the Fellows of the Academy

The 1956 Yearbook of Education

EDUCATION AND ECONOMICS

Edited by Robert King Hall
andJ. A. Lauwerys

offers an unusually comprehensive discussion of
the relations which exist between the educational
and economic aspects of the total cultural pat-
tern. More than fifty scholars throughout the
world have contributed articles concerning the
demand for education, the acquisition and distri-
bution of resources, problems of management, and

* the socio-economic consequences and determi-
nants of education.

xii + 596 pages $8.50

World Book Company  vonkers-on-Hudson, New York

10

Harcourt, Brace and Company announces
two outstanding new textsfor economics courses

THE ECONOMIC ORDER
PAUL T. HOMAN

ALBERT GAILORD HART
ARNOLD W. SAMETZ

The Economic Order is a new principles of economics text that sets down
theory, institutional material, and policy with realistic thoroughness—
logically developed and clearly expressed. The function and clarity of the
charts are enhanced by the use of color. The text is accompanied by a
Student Guide and an Instructor’s Manual.

PUBLICATION: MARCH 1958
832 pages Probable price: $6.50

PROBLEMS AND CASES
IN ECONOMIC ANALYSIS

AARON WARNER and VICTOR FUCHS

Problems and Cases in Economic Analysis applies the analytical tools of
economics to a wide variety of real-life situations. The text presents a
wealth of brief but searching statements of the basic tools and concepts
used by economists, and the problems and cases show how these con-
cepts and tools can be applied.

PUBLICATION: APRIL 1958
300 pages (paperbound) Probable price: $3.00

Recent important textsfrom the
Harcourt, Brace economics list:
* THE FABRIC OF SOCIETY: An Introduction to the Social Sciences
by Ralph Ross and Ernest van den Haag. 777 pages, $7.50
« ESSENTIAL ECONOMICS: An Introduction by A. Smith Pond,
with Workbook and Instructor’s Manual. 534 pages, $5.75
+ HISTORY OF THE AMERICAN ECONOMY by Ross M.
Robertson. 593 pages, $6.00
* INTRODUCTORY ECONOMIC GEOGRAPHY: Third Edition by
Lester E. Klimm, Otis P. Starkey, Joseph A. Russell. 730 pages, $7.50

HARCOURT, BRACE AND COMPANY
383 Madison Avenue New York 17, N. Y.
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8:00 a.m.
9:00 a.m.

9:30 a.m.

10:45 a.m.
12:30 p.m.
1:30 p.m.
2:00 p.m.
2:30 p.m.

3:00 p.m.
4:00 p.m.
4:30 p.m.

5:30 p.m.
6:30 p.m.
8:00 p.m.

Program Summary
Friday, December 27, 1957

A.A.U.T.l. C.P.C.U.-C.L.U. Breakfast

A.M.A. Human Behavior and the Evolving Theory of
Marketing

A.A.U.T.l. Multiple Line Underwriting: Its Philosophy, De-
velopment, and Future

A.M.A. Metropolitan Dynamics and Market Adjustment
A.A.U.T.l. Luncheon Session

C.E.A. Consumer Debt and Inflation

A.M.A. The Marketing Management Concept

A.A.U.T.l. Research Information Available Through the In-
stitute of Life Insurance and Other Company
Associations

C.E.A. The Migrant Worker Today
A.A.U.T.l. The Case Method of Instruction in Insurance

A.M.A. Subcommittee on Teaching of Marketing
Research
Subcommittee on Teaching of Retailing

A.M.A. Cocktail Party

A.E.A. Executive Committee Dinner

A.M.A. Subcommittee on Teaching of General Marketing
12

Important Textbooks

Just Published

UNDERDEVELOPED AREAS:
A Book of Readings and Research
Lyle W. Shannon, University of Wisconsin

INTERNATIONAL FINANCE
Charles N. Henning, University of Washington

THE REGULATION of RAIL-MOTOR RATE
COMPETITION

Ernest W. Williams, Jr., Columbia University

MARKETING IN TRANSITION
Alfred L. Seelye, Michigan State University

Important Books for 1958

ECONOMICS AND SOCIAL REFORM
Abram L. Harris, University of Chicago

BALANCE OF PAYMENTS & ECONOMIC
DEVELOPMENT

J. M. Letiche, University of California, Berkeley

HARPER 49 East 33d Street
& New York 16
BROTHERS WH Bjj New York
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1957 texts for second semester classes

PAUL SULTAN
LABOR ECONOMICS

An up-to-date study for introductory labor courses, written in clear and explicit
terms.

WILLIAM M. FOX

READINGS IN PERSONNEL MANAGEMENT
From FORTUNE

Timely and valuable supplementary material for courses in management, per-
sonnel, industrial engineering, and human relations.

MARSHALL DIMOCK JOHN R. CRAF

BUSINESS AND e introduction to
GOVERNMENT, 3rd. Ed. BUSINESS

A thorough examination An objective orientation
of the main issues of to the broad phases

domestic and inter- n of business, organization,
national economic management, and
policy. operation.

RICHARD E. MULCAHY

READINGS IN ECONOMICS From FORTUNE
Revised Edition

A new edition which adds sixteen new articles on such important subjects as
depression, consumer credit, productivity, speculation, and foreign trade.

E. BRYANT PHILLIPS
CONSUMER ECONOMIC PROBLEMS

A concise introductory study of consumer economics, including such topics as
advertising competition, non-price competition, consumer credit, and govern-
ment services.

Henry Boh and Company £ £ £ £ £ ? *
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8:00 a.m.
Bellevue-Stratford
North Garden

9:00-10:30 a.m.
A.M.A.

Warwick Hotel
Ballroom

9:30-12:00 a.m.
A.AU.T.IL

Bellevue-Stratford
Burgundy Room

10:45-12:30 p.m.
A.M.A.

Warwick Hotel
Ballroom

SCHEDULE OF MEETINGS
Friday, December 27, 1957
A.A.U.T.l.: C.P.C.U.-C.L.U. Breakfast

Human Behavior and the Evolving Theory of
Marketing

Chairman: Iha Anderson, Northwestern University

"The Impact of Consumer Motivations and Expec-
tations on Purchase Behavior” Eva Mueller,
Survey Research Center, University of Michigan

"The Public Image—M otivational Analysis for Long
Range Merchandising Strategy” Pierre Mar-
tineau, The Chicago Tribune

"The Lonely Crowd and its Marketing Significance”
Rolf Myersohn, Center for the Study of Lei-
sure, University of Chicago

Multiple Line Underwriting: Its Philosophy, De-
velopment, and Future

Moderator: Harry J. Loman, University of Penn-
sylvania

"Philosophy and Background of Multiple Line
Underwriting” Roy C. McCullough, Lumber-
men’s Mutual Casualty Co.

"Impact of Multiple Line Underwriting on Cover-
ages, Contracts, and Operating Results” Harry
Pertet, Multiple Peril Insurance Conference

"Impact of Multiple Line Underwriting on the
Capital Structure of Insurance Companies”
Shelby Cullom Davis, Shelby Cullom Davis
and Company

Metropolitan Dynamics and Market Adjustment
Chairman: Harvey W. Huegy, University of lllinois

"Our Fruit-Basket Market” Vergit D. Reed,
J. Walter Thompson Co.

"The Exploding Metropolis: Attention Marketers”
Wittiam L. C. Wheaton, Institute for Urban
Studies, University of Pennsylvania

"Toward a Better Understanding of Supermarket
Site Evaluation and Rental” Wit tiam Appetbaum,
Harvard University
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12:30-2:30 p.m.
AAUT.L

Bellevue-Stratford
North Garden

1:30 p.m.
C.E.A.

Sheraton Hotel
Penn Ballroom, East

2:00-4:15 p.m.
A.M.A.

Warwick Hotel
Ballroom

2:30-4:00 p.m.
AAUT.L

Bellevue-Stratford
Burgundy Room

Friday

Luncheon Session

Chairman: Chartes C.
Wisconsin

Center, University of

"Price Competition in Life Insurance” Aifred N.
Guertin, American Life Convention

Consumer Debt and Inflation

Chairman: Arthur J. Noetzel, John Carroll

University

Speaker: The Reverend Edmund A. Kurth, Loras
College

Discussant: Path. A. Montavon, University of
Notre Dame

The Marketing Management Concept

Chairman: Stantey C. Holtander, University of
Pennsylvania

"What is the Marketing Management Concept?”
John B.McKitterick, General Electric Company

"Cross Functional Responsibilities in Product De-
velopment and Strategy” John Howard, Uni-
versity of Chicago

"Physical Distribution as a New Staff Function in
Marketing” Richard S. Dennholz, American-
Hawaiian Pineapple Company

"The Effects of Market Orientation on Corporate
Management” David Moore, Michigan State
University

Research Information Available Through the Insti-
tute of Life Insurance and Other Company
Associations

Panel Discussion: Arthur C. D aniels, Institute of
Life Insurance, Moderator

Participants: Aibert |I. Hermatin, Division of Re-
search and Statistics, Institute of Life Insurance;
Alfred Cranwill, Information Division, Insti-
tute of Life Insurance; James R. Wirtiams, Health
Insurance Institute
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3:00 p.m.
C.E.A.

Sheraton Hotel
Penn Ballroom, East

4:00 p.m.
AAU.T.IL

Bellevue-Stratford
Burgundy Room

4:30-5:40 p.m.
AM.A.

Warwick Hotel
Locust Room

4:30-5:40 p.m.
A.M.A.

Warwick Hotel
Mirror Room

5:30-6:45 p.m.

Warwick Hotel
Ballroom

6:30 p.m.

Sheraton Hotel
Rooms 556-558

8:00-9:30 p.m.
A.M.A.

Warwick Hotel
Mirror Room

Friday

The Migrant Worker Today
Chairman: Francis F. Buff, Siena College

Speaker: Louis F. Buckley, U. S. Department of
Labor

Discussant: 'I_'he _Reverend Louis Twomey, SJ,
Loyola University, New Orleans

The Case Method of Instruction in Insurance
Chairman: Robert I. Menr, University of Illinois

Paper: Davis T. Ratcliffe, Insurance Society of
New York

Discussant: James R. McPherson, Boston College

Subcommittee on Teaching of Marketing Research

Chairman: Donald F. Blankertz, University of
Pennsylvania

"Social Science Theories and Techniques in the
Teaching of Marketing Research”

Subcommittee on Teaching of Retailing

Chairman: Edward A. Brand, Michigan State
University

"New Directions in Retailing: Merchandising Man-
agement Accounting”

A.M.A. Dutch-Treat—Get-Acquainted—Cocktail
Party

American Economic Association
Executive Committee Dinner Meeting

Subcommittee on Teaching of General Marketing

Chairman: Robert J. Holloway, University of
Minnesota

"Curriculum Trends and Developments in Mar-
keting”
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INTERNATIONAL ECONOMICS
(A January, 1958 publication)

THOMAS C. SHELLING’S new approach to policy questions gives
systematic analytic treatment to the new economic programs
that have played so large a part in the economic picture since
World War Il

BUSINESS LAW: TEXT AND CASES

(A spring, 1958 publication)
WILLIAM R. BANDY, EUGENE W. NELSON, and TANNELL A.
SHADID provide business students with accurate and useful legal

knowledge by examining and discussing legal problems with which
businessmen are constantly being confronted.

MODERN INTERNATIONAL COMMERCE

EDWARD EWING PRATT draws on his vast executive, business
and teaching experience to give students a sound working knowil-
edge of the export-import trade.

OFFICE MANAGEMENT

CHARLES B. HICKS and IRENE PLACE treat the “office problem"
from a managerial, rather than a clerical point of view.

Examination copies available

ALLYN AND BACON COLLEGE DIVISION

18

FUNDAMENTAL STATISTICS
FOR BUSINESS AND ECONOMICS

JOHN NETER and WILLIAM WASSERMAN'’s best-selling intro-
duction to statistics emphasizes statistical techniques as tools for
decision-making in business, economics, and public administration.

SALES AND MARKETING MANAGEMENT

TEXT AND CASES
LEWIS K. JOHNSON'’S enlightened and progressive philosophy
of sales and marketing management gives balanced treatment

both to the problems of managing the sales force and to those
dealing with the broader marketing functions.

MODERN REAL ESTATE PRACTICE

FREDERICK E. CASE shows how real estate principles can be trans-
lated into practice by stressing the viewpoint of the successful,
professional real estate businessman.

CASES IN MARKETING

LAWRENCE C. LOCKLEY and CHARLES J. DIRKSEN effectively
introduce basic marketing principles by means of a sequence of
83 actual business problems.

for adoption consideration

41 MT. VERNON STREET, BOSTON 8, MASS.
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8:00 a.m.
8:00 a.m.

9:00 a.m.

9:00 a.m.

9:15 a.m.

9:30 a.m.

9:45 a.m.
10:00 a.m.
11:00 a.m.

11:30 a.m.
12:00 Noon
12:30 p.m.

1:00 p.m.
2:00 p.m.

Program Summary

Saturday, December 28, 1957

AAU.T.IL
A.M.A.

Huebner Foundation Breakfast

Subcommittee on Teaching of Sales
Management

A.E.A.-A.F.A. Agenda for a National Monetary Commission

A.E.A.

E.S.-R.S.A.

A.M.A.

A.F.A.
A.F.EA.-ES.
E.S.

AAU.T.L
A.M.
A.M.
C.EA.
AM.A.

C.E.A.
AM.

AM.A.
AAtU.T.I.

C.E.A.
A.F.EA.

AM.

Petroleum and Natural Gas and the Public
Interest

Current Economic Questions Relating to
Western Europe

Interregional Equilibrium and Linear
Programming

Measurement, Productivity and the Evolving
Science of Marketing

Current Questions in Consumer Credit
Econometric Research in Agriculture: 1
Selected Papers: 1

Selected Papers: Il

Critique of the Agency System
Opening Remarks

Panel: Executive Development Programs
Married Women in Industry

Subcommittee on Teaching of Industrial
Marketing

Subcommittee on Teaching of Advertising

Doctoral Dissertations Research

The Current Merger Movement
Luncheon

Luncheon
Luncheon

Luncheon

A Decade of General Agreement on Tariffs
and Trade (GATT)

Panel: Use of the Business Environment as ,a
Teaching Afd

20

Program Summary

Saturday, December 28, 1957

2:30 pm. A.E.A.

2:30 pm. A.F.A.

3:45 p.m.

4:00 p.m.
5:00 p.m.

5:30 p.m.
6:00 p.m.
7:30 p.m.
8:00 p.m.

E.S.

R.S.A.
A.M.A.

AAU.T.L

A.M.A.

A.M.
A.E.A.

A.M.
A.F.A.
A.E.A.

R.S.A.
A.F.EA.

State and Local Public Finance

Veblen Centenary Roundtable

Selected Papers—American Economic ASSO-
ciation Competition

Developments in the Mortgage Market

Utility and Consumption Behavior

Corporation Finance

The Core and Boundaries of Regional Science

Subcommittee on Teaching of Selling

Subcommittee on Teaching of Foreign
Marketing

Faculty Advisors of Collegiate Chapters of
A.M.A.

Annual Business Meeting

Today’s Marketing Costs and the Road Ahead
for Research in Marketing

Annual Business Meeting

Cocktail Hour
Transportation and Public Utilities Economists
Reception

University of Chicago Reception
Fellows Dinner
Board of Directors Meeting

Criteria for Capital Investment Decisions in
the U. S. S. R.

Regional Economic Studies

Executive Committee Meeting

21



TZCc& cvid D

Publishers for

THE AMERICAN ECONOMIC ASSOCIATION
The Series of Republished Articles in Economics:
* Volumes | to VII

« VolumeVIIl: READINGS IN THEECONOMICS OF TAXATION {InPreparation)
SELECTION COMMITTEE: Carl S. Shoup and Richard A. Musgrave

The Survey of Contemporary Economics Series:
e Volumes | and I
The Translation Series:

e ELEMENTS OF PURE ECONOMICS
By L6on Walras, Translated by William Jaffe

To be Published Under the Sponsorship of
THE AMERICAN MARKETING ASSOCIATION

MOTIVATION AND MARKET BEHAVIOR
Edited by Robert Ferber and Hugh G. Wales

MARKETING IN CANADA
Edited by Edward J. Fox and David S. R. Leighton

Publishers for

THE S. S. HUEBNER FOUNDATION FOR INSURANCE
EDUCATION
Wharton School of Finance and Commerce, University of Pennsylvania

THE PENSION RESEARCH COUNCIL
Wharton School of Finance and Commerce, University of Pennsylvania

f RICHARD D. IRWIN, INC.
HOMEWOOD, ILLINOIS

33-\9
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8:00 a.m.

Bellevue-Stratford

Red Room

8:00-9:10 a.m.
A.M.A.

Warwick Hotel
Mirror Room

9:00 a.m.
NVEXK— A,

Sheraton Hotel
Grand Ballroom,
West

9:00 a.m.
A.E.A.

Sheraton Hotel
Hall of Flags,
West

SCHEDULE OF MEETINGS
Saturday, December 28, 1957

A.A.U.T.l.—Huebner Foundation Breakfast

Subcommittee on Teaching of Sales Management
Chairman: Richard R. Stit1, Syracuse University

"The Sales Management Teacher as Consultant to
Sales Management Organizations”

Agenda for a National Monetary Commission

Chairman: Lester V. Chandler, Princeton Uni-
versity

"The Financial Structure” Herbert Stein, Com-
mittee for Economic Development

"The Monetary Standard: Objectives and Limita-
tions” James W. Anget1, Columbia University

"The Role and Control of Monetary Policy”
Edward M. Bernstein, International Mone-
tary Fund

Discussants: A. N. McLeod, Toronto-Dominion
Bank; John G. Guriey, Brookings Institution

Current Economic Questions Relating to Western
Europe

Chairman: Corwin D. Edwards, University of
Chicago

"The Lesson of Benelux and the European Coal
and Steel Community for the European Eco-

nomic Community” Raymond F. Mikesell,
University of Oregon

"European Policies Toward Restrictive Business
Practices” Roger C.Dixon, U. S. Department
of State

""Economic and Financial Developments in West-
ern Europe” Frank Southard, International
Monetary Fund

Discussants: Richard Gardner, Columbia Univer-
sity; Theo Suranyi-Unger, Syracuse University;
Raymond Vernon, New York Metropolitan
Region Study

23



Coming in January

International Trade
Goods, People, and Ideas
by WENDELL C. GORDON, University of Texas

This comprehensive introduction to international economics in-
tegrates current thinking in the field into a coherent whole. In
straightforward prose Dr. Gordon gives the facts and the theories,
and shows how they relate to one another. Major concepts, such as
the balance of payments and the terms of trade, are presented
clearly and explained in detail. An outstanding feature ofthe book
is the Summary which begins each chapter, orienting the reader in
advance and focusing his attention on the leading facts and ideas
in the field of international economics.

6K x 9 672 pp. $6.75 text

Two Other Recent Textsfrom the Borzoi Economics List

Economic Institutions

and Human Welfare
hy JOHN MAURICE CLARK, Columbia University
5\%6x 8% 285 pp. $4.00 text

The Dynamics of

the American Economy

by CHARLES H. HESSION, S. M. MILLER,
and CURWEN STODDART, Brooklyn College

6H x 9\  * 538 pp. $6.00 text
ALFRED A. KNOPF, Publisher

College Department
501 Madison Avenue New York 22
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9:00 a.m.
A.E.A.

Sheraton Hotel
Hall of Flags,
West

9:15 a.m.
E.S.-R.S.A.

Sheraton Hotel
Independence
Room

9:15-10:45 a.m.

AM A.

Warwick Hotel
Ballroom

Saturday

Petroleum and Natural Gas and the Public Interest
Chairman: Ben W. Lewis, Oberlin College

"Prices, Costs, and Conservation in Natural Gas”
Joel B. Dirrtam, Boni, Watkins, Jason & Co.

"Prices, Costs, and Conservation in Petroleum”
James R. Nelson, Amherst College

Discussants: Lestie Cookenboo, Jr., The Rice In-
stitute; John W.Boatwright, Standard Oil com-
pany of Indiana; Bruce Netschert, Resources
for the Future

Interregional Equilibrium and Linear Programming

Chairman: Werner Hochwald, Washington Uni-
versity

"The General Equilibrium of Production, Trans-
portation, and the Location of Industry” (9:15)
Louis Lefeber, Harvard University

"Interregional Linear Programming” (9:45) Ben-
jamin H. Stevens, University of Pennsylvania

"Aspects of General Interregional Equilibrium”
(1015) Walter Isard and David Ostroff,
University of Pennsylvania

Discussants: James M. Henderson, Harvard Uni-
versity; Chartes Tiebout, Northwestern Uni-
versity

Measurement, Productivity and the Evolving Science
of Marketing

Chairman: Jonn E. Jeuck, Harvard University

"Determining the Optimum Allocation of Expendi-
tures for Promotional Effort with Operations Re-
search Methods” John Magee, Arthur D. Little,
Inc.

"Waiting Line Theory: Facilities and Inventory
Planning” Robert B. Fetter and John Enos,
Massachusetts Institute of Technology

“Cost Reduction Through Mathematical Program-
Ming” Wittiam J. Baumol, Princeton University

25



9:30 a.m.
A.F.A.

Sheraton Hotel
Grand Ballroom,
East

9:30 a.m.
A.F.E.A.-E.S.

Sheraton Hotel
Penn Ballroom,
West

9:30 a.m.
E.S.

Sheraton Hotel
Rooms 556-558

Saturday

Current Questions in Consumer Credit

Chairman: Madetine McWhinney, Federal Re-
serve Bank of New York

"Did the Federal Reserve Study Answer the
Question?” Herman E. Krooss, New York
University

"Prerequisites for the Growth of Consumer
Credit” Peter G. Fousek, Federal Reserve
Bank of New York

Econometric Research in Agriculture: |

Chairman: w ai1ter H. Eb1ing, University of
Wisconsin

"Input-Output Studies of Regional Differentials in
Technological Change in Agriculture” (9:30)
ThomasT. Stout*and Vernon Ruttan, Purdue
University

"Better Basic Data for Agriculture—How Can the
Needs Be Met?” (1005) Murray R. Benedict*
and George M. Kuznets, University of California

Discussants: George G. Judge, Oklahoma State
University; Kenneth L. Bachman, U. S. Depart-
ment of Agriculture

Selected Papers: |

Chairman: Dorothy S. Thomas, University of
Pennsylvania

""Concentration in Labor Markets” (9:30) Robert
Bunting, University of North Carolina

"Mrs. Robinson’s New Book and Leontieff’s Dy-
namic System” (9:55) Michio Morishima, Osaka
University and Cowles Foundation for Research
in Economics at Yale University

"Trends and Differentials in Birth Rates in the U. S.

by States 1870-1950” (1020) Bernard Okun,
RAND Corporation

Discussants: Warren E ason, Princeton University;
Richard N. Rosett, Cowles Foundation for Re-
search in Economics at Yale University; Atice
M. Riv1in, Brookings Institution

*Will read
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Saturday

9:30 a.m. Selected Papers: I

Chairman: Frank W. Fetter, Northwestern Uni-
Sheraton Hotel versity

Constitution Room A Comment on the Marshallian Concept of
Utility" (930) M asao Hisatake, Hitotsubashi
University, Tokyo

"The Prices of Factors in the Theory of International
Trade” (9:55) Hirofumi Uzawa, Stanford Uni-
versity

"Comparative Cost Determination of Exports of
Industrial Countries” (10:20) Lawrence Krause,
Yale University

Discussants: Martin J. Bailey, University of
Chicago; S. C. Tsiang, International Monetary
Fund; Atvin Marty, Northwestern University

Examine These Boohs at Booth IS

Patinkin’s MONEY, INTEREST, AND PRICES
Klein’s TEXTBOOK OF ECONOMETRICS
Bergson’s SOVIET ECONOMIC GROWTH
Selznick’s LEADERSHIP IN ADMINISTRATION

Coming Soon . . .

PerIman’s LABOR UNION THEORIES IN AMERICA
Kahn and Tannenbaum’s PARTICIPATION IN UNION LOCALS

Row, Peterson and Company

Publishers of Good Books Evanston, Illinois
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INTRODUCTION TO MODERN STATISTICS: With
Applications to Business and Economics

by WERNER Z. HIRSCH, Washington University. Designed for
business and economics students, this basic text is based upon
the probability approach. Through concrete examples, modern
inference methods are introduced, and the tools and ideas of
statistics, particularly as they apply to decision-making, are fully
treated. A Teacher s Manual is available gratis.

1957 429 pp. $6.50

PUBLIC UTILITIES IN AMERICAN CAPITALISM

by MARTIN G. GLAESER, University of Wisconsin. Dealing with
public utilities, including branches of the transport industries, this
introductory text studies technological developments and the
economic and legal principles underlying the organization of
these industries.

1957 624 pp. $7.50

MANAGEMENT PRINCIPLES AND PRACTICES

by DALTON E. McFARLAND, Michigan State University. Draw-
ing upon his industrial and academic experience, the author
stresses the importance of social science research on all phases of
management. Study questions, case materials, and reference
guides supplement the text.

To bepublished Spring 1958

THE INTERNATIONAL ECONOMY, Revised Edition

by PAUL T. ELLSWORTH, University of Wisconsin. Condensed
and brought up to date, this thorough revision highlights a more
rigorous, systematic presentation of the theory of international
economics. To bepublished May 1958

THE PRORLEM OF THE MONETARY UNIT

by KARL OLIVECRONA, University of Lund. This work is de-
voted exclusively to the meaning of the monetary unit; it incor-
porates important theories advanced in relevant literature.

1957 186 pp. $3.00

28

THE AMERICAN ECONOMIC SYSTEM

by EMANUEL T. WEILER, Purdue University, and WILLIAM
H. MARTIN, Pennsylvania State University. Designed for intro-
ductory courses in economics, this text emphasizes the central
theories of economics and the change and growth of the economy.
Economic theory, institutions, and facts are related to public
policy issues. A WORKBOOK is available ($2.50)

1957 623 pp. $6.00

ESSENTIALS OF ACCOUNTING, Third Edition

by WILLIAM A. PATON and R. L. DIXON
To be published Spring 1958

INTERNATIONAL ECONOMIC PAPERS, No. 7

To bepublished Spring 1958

GOLD, CREDIT, NATIONAL INCOME AND
EMPLOYMENT

by ERICH SCHNEIDER
To bepublished Spring 1958

PRODABILITY, STATISTICS, AND TROTH

by RICHARD VON MISES
Published Winter 1957

ECONOMIC PLANNING DY PROGRAMME AND
CONTROL IN GREAT BRITAIN

by GILBERT WALKER
1957 175 pp. : $3.75

INCOME GROWTH WITH SECORITY. THE
FORMULA PLAN SOLUTION

by SHERMAN F. FEYLER, University of Buffalo.
To bepublished Spring 1958

S7 e
60 FIFTH AVENUE, NEW YORK 11, N. Y.
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9:30-12:00 a.m.
AAU.T.IL

Bellevue-Stratford
South Garden

9:30 a.m.
A.M.

Penn Sherwood
Della Robbia Room

9:45 a.m.
A.M.

Penn Sherwood
Della Robbia Room

10:00 a.m.
C.E.A.

Sheraton Hotel
Penn Ballroom,
East

11:00-12:15 p.m.
A.M.A.

Warwick Hotel
Locust Room

11:00-12:15 p.m.
A.M.A.

Warwick Hotel
Mirror Room

Saturday

Critique of the Agency System
Moderator: Jonhn S. Bickley, Ohio State University

"A General View” Roger Kenney, United States
Investor

"The Life Insurance Agency System” Frank J.
Schwentker, University of North Carolina

Discussant: Richard M. Heins, University of
Wisconsin

Opening Remarks
Alvin Brown, Johns Manville Co.

Panel:"Executive Development Programs”
Chairman: M. J. Jucius, Ohio State University

Panelists: Richard D onham, Northwestern Univer-
Sity; Franklin Forts, Harvard University;
Howard Johnson, Massachusetts Institute of
Technology; H oke Simpson, Columbia University

Married Women in Industry
Chairman: James A. H art, Fordham University

Speaker: The Reverend Jerome L. Toner, OSB,
Saint Martin’s College, Olympia, Washington

Discussant: Donald J. White, Boston College

Subcommittee on Teaching of Industrial

Marketing
Chairman: Jonn J. Rath, Wayne State University
"Problems in the Teaching of Industrial Marketing”

Subcommittee on Teaching of Advertising

Chairman: Maurice |I. Mander1, Bowling Green
State University

"Towards a Common Goal in Advertising Educa-
tion”

30

11:00-12:15 p.m.
AM.A.

Warwick Hotel
Green Room

11:30 a.m.
C.E.A.

Sheraton Hotel
Penn Ballroom,
East

12:00 Noon

Penn Sherwood
Pennsylvania Room

Saturday

Doctoral Dissertations Research
Chairman: A. Hamitton Chute, University of Texas

"The Distribution of Chemical Fertilizers in India:
A Case Study ofthe Compatibility of Government
and Private Marketing Enterprise in an Under-
developed Economy” J. Hart Walters, Jr.
University of Pennsylvania

""Store Hours in Retailing, with Special Emphasis on
Night Openings” Leonard W. Prestwich, Ohio
State University

"The Effect of Consumer Deals on Urban Household
Purchases of Butter, Margarine, Vegetable Short-
enings and Cooking Oils” Lynn H. Stockman,
Northwestern University

"A Social and Managerial Appraisal of Product
Service” James G. Hauk, Ohio State University

"An Economic Analysis of Mass Transit Operations
in the United States” Stephen Paranka, Georgia
State College

"Functional Discounts: Their Economic and Legal
Implications” Henry D. Ostberg, New York
University

"Analysis of the Marketing of Utility Airplaneswith
Emphasis on Marketing Practices and Problems
of Manufacturers” John S. Wagte, Oklahoma
State University

The Current Merger Movement

Chairmar]: Th_e R(_everend P_atrick W. Gearty,
Catholic University of America

Speaker: Joseph P. McKenna, St. Louis University

Discussant.: Warren J.

Bitkey, University of
Connecticut

Academy of Management Luncheon
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Saturday

12:30-2:15 p.m. Luncheon Meeting

A.M.A. Presiding: Ailfred L. Seelye, Michigan State
Warwick Hotel University
Ballroom "Report on the Teacher Role Committee” Wittiam

H. D avidson, Ohio State University

"Comments on the Teacher Role Committee Re-
port” D. Maynard Phelps, University of Michi-
gan, President, American Marketing Association

"Comments on the Teacher Role Committee Re-
port” Wendet1 Smith, Alderson and Sessions,
President Elect, American Marketing Association

N ational Bureau of Economic Research
261 Madison Avenue, New York 16, N.Y.

new occasional papers

Some Observations on Soviet Industrial Growth

G. Warren Nutter 20 pp., 50c

Distribution of Union Membership Among the States, 1939 and 1953
Leo Troy 40 pp., 75¢C

Electronic Computers and Business Indicators

Julius Shiskin 56 pp., $1.00

Federal Lending: Its Growth and Impact
Summary of a forthcoming book by R. J. Saulnier, Harold G. Halcrow,
and Neil H. Jacoby 56 pp., $1.00

Corporate Bonds: Quality and Investment Performance
W. Braddock Hickman to appear in January, 44 pp., 75¢

Books issued for the National Bureau by Princeton University Press
sure also on display at our booth.
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12:30-2:30 p.m.
AAU.T.L

Bellevue-Stratford
Burgundy Room

1:00 p.m.
C.E.A.

Sheraton Hotel
Constitution Room

2:00 p.m.
A.F.E.A.

Sheraton Hotel
Hall of Flags,
East

2:00 p.m.
A.M.

Penn Sherwood

Saturday

Luncheon Session

Chairman: Wirtiam T. Beadtes, lllinois Wesleyan
University

Address: ""Perfecting the System of State Regulation
of the Business of Insurance” The Honorable
Joseph A. Navarre, President, National Asso-
ciation of Insurance Commissioners and Com-
missioner of Insurance, State of Michigan

Luncheon Session

Chairman: The Reverend Dennis J. Comey, SJ,
Saint Joseph’s College, Philadelphia

Presidential Address: ""Natural Resources and Public
P0|icy" The Reverend Mark J. Fitzgerald,
C.S.C., University of Notre Dame

Business Meeting

Presiding: The Reverend Mark J. Fitzgerald,
C.S.C., University of Notre Dame

A Decade of General Agreement on Tariffs and
Trade (GATT)

Chairman: Jonn H. D avis, Harvard University

"GATT a Cohesive Influence in the Free World”
John Leddy, U. S. Department of State

"Synthesis of Trade and Agricultural Policies in
GATT” Robert B. Schwenger, U. S. Depart-
ment of Agriculture

Discussants: Oscar Zaglitz, U. S. Department of
Agriculture; E rnest Baughman, Federal Reserve
Bank of Chicago; George Mehren, University of
California

Panel: Use of the Business Environment as a Teach-
ing Aid

Chairman: wWittiam H. Newman, Columbia Uni-
versity

Panelists: M aurice Davier, University of Virginia;
Fred Klein, Antioch College; Harry Roberts,

University of Chicago; Franklin Williams,
University of Arkansas
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2:30 p.m.
A.E.A.

Sheraton Hotel
Hall of Flags,
West

2:30 p.m.
A.E.A.

Sheraton Hotel
Grand Ballroom,
West

2:30 p.m.
A.E.A.
Sheraton Hotel
Penn Ballroom,
West

Saturday

State and Local Public Finance

Chairman: Lawrence Seltzer, Wayne State Uni-
versity

"The Role of the Major Metropolitan Centers in
State and Local Finance” Harvey Brazer,
University of Michigan

"The Outlook for Fiscal Needs and Resources of

State and Local Governments” Dick Netzer,
Federal Reserve Bank of Chicago

Discussants: Lyte C. Fitch, Institute of Public
Administration; Waitter Hetter, University of
Minnesota

Veblen Centenary Roundtable
Chairman: Joseph Spengter, Duke University

""Source and Impact of Veblen” Joseph Dorfman,
Columbia University

"The Influence of Veblen on Mid-Century Insti-
tutionalism” Arien C. Gruchy, University of
Maryland

"Veblen and the Current Technological Revolu-

tion” Isador Lubin, Industrial Commissioner,
New York State

"Veblen’s Critique of the American Economy”
Paul M. Sweezey, Cambridge, Massachusetts

Discussants: Peter N. Vukasin, Harpur College;
George Zinke, University of Colorado

Selected Papers—American Economic Association
Competition

Chairman: Ruth Mack, National Bureau of Eco-
nomic Research

"Product Differentiation and Straight-Line In-
difference Curves” Lawrence Fouraker,
Pennsylvania State University

“Joint Subsidiaries in the Iron and Steel Industry”
Daniel R. Fusfeld, Michigan State University

"A Partial Theory of Collusion” Dean A.
Worcester, Jr., University of Washington

Discussants: Edward H. Chamberlin, Harvard
University; Alfred E. Kahn, Cornell University

34

NEW Texts from

General Economics. A Student’s
Library of Selected Readings

by C. LOWELL HARRISS, Columbia University

Personal Adjustment to Business

by JAMES GATES, University of Georgia;
and HAROLD MILLER> New Orleans Item

Modem Business Statistics

by JOHN E. FREUND, Arizona State College,
and FRANK J. wiLLIAMS, Univ. of Tennessee

Prentice-Hal!

This new collection of complementary
outside readings was carefully selected and
edited by C. Lowell Harriss to provide a
readily accessible source of relevant and con-
structive supplemental material on Eco-
nomics. Although some classics are included
in these selections, the larger proportion
consist of modern, up-to-date papers—the
work of outstanding contemporary econ-
omists.

Contents include: Costs and Prices. Deal-
ing with Monopoly. Distribution of Income.
Farm Policy. Money and Inflation. Business
Cydes. Government Finance. International
Trade and Finance. Underdeveloped Areas.

January 1958 Approx. 576 pp. $3.95

This new text presents the steps recog-
nized as essential in the intelligent planning
of a career, the process of getting a position
in that career, and then moving successfully
on the job. In effect, it serves as a bridge
from the campus into the business world.

The authors answer such questions as:

* how to evaluate oneself, both/ora job
and on the job.

« what to anticipate in applying and inter-
viewing, with particular attention to the
personnel selection methods used by
various firms.

January 1958 Approx. 384 pp. $6.75

In this new statistics text, Freund and
Williams skillfully blend the tradidonal with
the new. The subject matter of descriptive
statistics is smoothly integrated with the
modern ideas of statistical inference without
neglecting those traditional methods which
continue to be used in business.

The authors informally introduce the basic
notions of theoretical and sampling distri-
butions, and the logic underlying the making
of business decisions. The basic concepts
required for intelligent decision making are
clearly defined.

February 1958 Approx. 608 pp. $7.50

Prentice-Hall

ENGLEWOOD CLIFFS, NEW JERSEY

Inc.



2:30 p.m.

A.F.A.
Sheraton Hotel

Grand Ballroom,
East

Saturday

Developments In the Mortgage Market

Chairman: Leo Grebler, National Bureau of
Economic Research and Columbia University

"Effects of Monetary Policies on the Mortgage
Market” James J. O’Leary, Life Insurance
Association of America

"Recent Institutional Arrangements in Mortgage
Lending” M ortimer K aplan, Federal Housing
Administration

Discussants: Ramsey Wood, Board of Governors,
Federal Reserve System; N athaniel H. Rogg,
National Association of Home Builders

iInternational economics
H. AUSTIN PECK, University of Maine

1957

461 pp. $6.00

An up-to-date and comprehensive treatment of the basic
economic factors at the root of international trading and
financial relationships . ..

outside readings

in

economics, Second Edition
HESS and ASSOCIATES

A compact and inexpensive collection of 53 readings, varied
and well-balanced, with headnotes, biographical sketches,
and tables correlating the readings with standard texts . ..

1956 502 pp. $1.95

THOMAS Y. CROWELL CO., New York 16, N.Y.
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2:30 p.m.
E.S.

Sheraton Hotel
Independence
Room

2:30 p.m.
E.S.

Sheraton Hotel
Penn Ballroom,
East

2:30 p.m.
R.S.A.

Sheraton Hotel
Rooms 556-558

Saturday

Utility and Consumption Behavior

Chairman: James Tobin, Cowles Foundation for
Research in Economics at Yale University

"The Utility of Wealth Among Farmers” (2:30)
Albert Halter, University of Kentucky

"Long-Run Income Expectations and Consumer
Saving: An Aspect of the Friedman-Modigliam-
Brumberg Consumption Hypotheses” (2:55)
Harold W. W atts, Cowles Foundation for Re-
search in Economics at Yale University

"Consumer Behavior Under Uncertainty (Insuring,
Gambling, Saving, and Portfolios)” (3:20)
Jacques H. Praze,* Carnegie Institute of Tech-
nology, and Franco Modigliani, Carnegie In-
stitute of Technology and Harvard University

Discussion: E. Scott Maynes, University of
Minnesota; Stepan Valavanis, Harvard Univer-
sity; James S. Duesenberry, Harvard University

Corporation Finance
Chairman: James W alter, Harvard University

"Member Bank Effective Reserves and Earning
Assets in the Thirties” (2:30) George Horwich,
Purdue University

"Dividend Behavior” (2:55) John Lintner, Har-
vard University

"The Formation of Stock Prices” (3:20) Gregory
C. Chow, Massachusetts Institute of Technology

Discussion: M erton M iller, Carnegie Institute of
Technology; Paul Darling, Bowdoin College;
J. Fred Weston, University of California at
Los Angeles

The Core and Boundaries of Regional Science
Chairman: M orris G arnsey, University of Colorado

Paper by the Regional Science Seminar, University
of Pennsylvania (W. Alonso, D. Bramhall,
W. Isard, and B. Stevens)

Discussants: Lloyd Rodwin, Massachusetts Insti-
tute of Technology; Lyle E. Craine, University
of Michigan; Preston E. James, Syracuse Uni-
versity; Maynard Hufschmidt, Harvard Uni-
versity

*Will read
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2:30-3:40 p.m.
AM.A.

Warwick Hotel
Locust Room

2:30-3:40 p.m.
A.M.A.

Warwick Hotel
Mirror Room

2:30-3:40 p.m.
A.M.A.

Warwick Hotel
Green Room

2:30-5:00 p.m.

Penn Sherwood
South Garden

3:45-5:00 p.m.
A.M.A.

Warwick Hotel
Ballroom

4:00 p.m. *

Penn Sherwood
Della Robbia Room

5:00-7:00 p.m.

Sheraton Hotel
Hall of Flags

Saturday

Subcommittee on Teaching of Selling

Chairman: w illiam R. Bennett, University of
Alabama

"Problems in the Teaching of Selling”

Subcommittee on Teaching of Foreign Marketing

Chairman: Harold Kellar, City College of New
York

"Increasing Effective Teaching of Foreign Market-
ing Through Collective Efforts and Exchange of
Ideas”

Faculty Advisors of Collegiate Chapters of A.M.A.

A.A.U.T.I. Annual Business Meeting

Today’s Marketing Costs and the Road Ahead for
Research in Marketing

Chairman: schuyler F. Otteson, Indiana Univer-
sity

"The New 20th Century Fund Study on Marketing
Costs in the American Economy” Reavis Cox,
University of Pennsylvania

"Basic Research and the Future of Marketing
Theory” w roe Alderson, Alderson and Sessions

Academy of Management Annual Business Meeting

American Economic Association
Cocktail Hour
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Chilton announces publication of

AN APPROACH TO THE THEORY OF

INCOME DISTRIBUTION

By Dr. Sidney Weintraub
Department of Economics, University of Pennsylvania

Author of "Price Theory” and “Income and Employment Analysis"

This scholarly book mikes a major effort to advance understanding and
analysis in the theory of income distribution. In doing so, its author takes
pioneer steps to bring the contemporary ideas on income distribution
abreast of modern knowledge of the theory of the firm and current macro-
economics in income and employment determination. An important
synthesis of ideas in these several areas is developed by showing how the
theory of the firm, the theory of income determination, and the theory of
income division can be viewed as part of a unified system involving a
common set of concepts. Dr. Weintraub has welded together ideas from
all these spheres in a significant analytic pattern.

Major contributions of the book are a solid microeconomic foundation
for the theory of income and employment analysis; a theory of relative
income shares which discusses the influence of the productivity of eco-
nomic agents and the part played by monopoly elements plus the effects
of "full-cost” pricing compared to pricing designed to maximize profits;
popular fallacies on the raising of wages without raising prices; and the
matter of the too often ignored integrated firm.

In addition, the book shows how a theory of money wages may be
constructed, stressing the relations between wage changes, purchasing
power, and employment, particularly conditions under which wage changes
can lead to a rise in employment. New and important ideas on the interest-
rate theory will lead economists to their evaluation and incorporation in
liquidity preference theories.

256 pages, 34 illustrations, $5.20
To be published February 5, 1958

Ofgreat interest—the recently published:
USING PUBLIC WAREHOUSES
158 pp., $5.00
TRAFFIC DEPARTMENT ORGANIZATION
142 pp., $6.00
By Dr. John H. Frederick, University of Maryland

BOOK 56th & ChestnutSts.
CrillLIUTrSI1 L U. DIVISION Phila., Pa.



5:00 p.m.
A.E.A.

Sheraton Hotel
Penn Ballroom, East

5:30 p.m.

Sheraton Hotel
Constitution Room

6:00 p.m.
Sheraton Hotel
Rooms 556-558

6:00 p.m.
Penn Sherwood
University Room

7:30 p.m.

Sheraton Hotel
Room 546

8:00 p.m.
A.E.A.

Sheraton Hotel
Grand Ballroom
West and East

8:00 p.m.
R.S.A.

Sheraton Hotel
Constitution Room

8:00 p.m.

Essex Hotel
Essex Room

Saturday

Transportation and Public Utilities Economists
Reception

University of Chicago
Reception and Cocktail Party

Ford Foundation, "The Economics of Education”
Dinner

Academy of Management Fellows Dinner

American Finance Association

Board of Directors Meeting

Criteria for Capital Investment Decisions in the
U.S. S. R

Chairman: M orris A. Copetand, Cornell University

Speaker: S. S. Khachaturov, Corresponding Mem-
ber, The Academy of Sciences of the U. S. S. R.

Regional Economic Studies

Chairman: David C. Melnicoff, Pennsylvania
Railroad

"An Approach to Measuring Regional Growth
Differentials” George H. Borts, Brown Uni-
versity

"Long-Term Regional Income Changes: Some
Suggested Factors” Richard A. Easterlin,
University of Pennsylvania

"A Theory of Regional Social Accounting”
Charles L. Leven, lowa State College

A.F.E.A. Executive Committee Meeting
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THE AMERICAN BANKERS ASSOCIA-
TION. W. M. Schneider. A thorough his-
tory of one of the nation's most important
trade associations. $3.00

THE VALUES OF VEBLEN. Bernard
Rosenberg. A critical appraisal by a discerning
scholar. Introduction by Max Lerner. $2.50

AUTOMATION: ANEW DIMENSION
TO OLD PROBLEMS. George P. Shultz
and George D. Baldwin. A monograph by
two M.I.T. scholars who have specialized
in this field. $1.00

THE BASEBALL PLAYER: AN ECO-
NOMIC STUDY. Paul M. Gregory. An
erudite but fascinating book about America’s
favorite sport. 13.75

CODETERMINATION. Abraham Shucb-
man. A pioneer work about a new aspect of
industrial relations in Germany. Introduc-
tion by J. B. S. Hardman. $4.50

ECONOMIC STABILITY THROUGH
BUSINESS PLANNING. Henry Thomas-
sen. An incisive study by an economist of the
Prudential Insurance Co. $2.50

ECONOMICS OF EMPLOYMENT AND
UNEMPLOYMENT. Paul H. Casselman.
A searching analysis of unemployment and
the most effective means of attaining full
employment. $3.25

GOVERNMENT AS ENTREPRENEUR
AND SOCIAL SERVANT. Henry J.
Abraham. A general survey. $1.00

INCREASING THE WEALTH OF NA-
TIONS. Albert Lauterbach. A monograph
about the quest for economic growth. $1.00

TEXTBOOKS ON ECONOMIC

THOUGHT. W. E. Kuhn. $ .50
TWILIGHT OF THE PROFIT MO-
TIVE. Theodore Levitt. $ .50

PIONEERING IN INDUSTRIAL RE-
SEARCH. Kendall Birr. A detailed history
of the General Electric Research Laboratory
and its leading personalities. $4.50

PRINCIPLES OF ECONOMIC PLAN-
NING. W. Arthur Lewis. Outlines the
fundamental principles of planning, includ-
ing best features of laissez faire. $2.50

SHORTER WORK WEEK. George Meany
and others. Sponsored by the AFL-C10.$2.50

Public Affairs Press

VEBLENISM
A New Critique

LEV E. DOBRIANSKY

Faculty, Georgetown University

In calling attention to the significance of
this work, James Burnham states in the
introduction:

"Prof. Dobriansky exhibits Veblenism as
more systematic or at any rate more pat-
terned than it has seemed in any other
critique with which | am acquainted. Even
many of the inconsistencies among Veblen’s
explicit assertions on economic, socio-
logical, and political problems are shown to
be intelligible when traced back to the meta-
physical sub-structure. With admirable but
never evasive objectivity, Prof. Dobriansky’s
approach enables him to explain, order, and
judge Veblen's accomplishments and his
failures.”

Paralleling many of the interests of
Veblen, the author brings to this pioneer
work a varied background of training in
economics, philosophy, and history.  $5.00

A New Monograph Series

THE ANNALS OF
AMERICAN
ECONOMICS

Manuscripts Invited
For Consideration

This important new monograph series
provides a highly appropriate medium for
prompt, effective, and inexpensive publica-
tion of outstanding contributions to eco-
nomics. The attractive format of the series is
especially suitable for relatively brief works.

Designed to broaden the channels of
communication in the social sciences, this
new series is part of the expanding publica-
tion program of the Public Affairs Press,
one of the nation’s leading publishers of
scholarly books and monographs since 1938.

Manuscripts believed suitable for con-
sideration in this connection should be ad-
dressed to The Editor, Annals of American
Economics.

b f f 1S SE
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7:30 a.m.

8:00 a.m.

9:00 a.m

9:30 a.m.

12:30 p.m.

2:00 p.m.

Program Summary

Sunday, December 29, 1957

A.F.A.

A.E.A.

A.E.A.-E.S.
A.E.A-AF.EA.
A.E.A.

E.S.

A.F.A.
R.S.A.

A.M.A.-AF.EA.

2:30 p.m. A.E.A.

5:00 p.m.

6:00 p.m.

8:00 p.m.

9:00 p.m.

University of Minnesota Breakfast

Cleveland Metropolitan Services Commis-
sion Breakfast

Case Institute, Economics-in-Action Alumni
Breakfast

Secretaries of Allied Social Science Asso-
ciations Breakfast

University of Indiana Breakfast

Editorial Board

Income and Consumption

7:30 a.m.

Sheraton Hotel

Rooms 556-558

7:30 a.m.

Sheraton Hotel
Room 545

7:30 a.m.

I Economic Projections. Il. A Statistical Con-spgraton Hotel

tribution to Price Theory
Forecasting

Agricultural Adjustment Reconsidered

Trends in Capital Investment and Capacity

Input-Output Analysis and Linear Pro-
gramming

Effects of taxation

Methodological Issues in Regional Science

Luncheon, Editors of Social Science Journals
Vertical Integration in Agricultural Marketing

Measuring Production in the U. S. S. R.

Monetary Analysis and the Flow of Funds

Further Explorations in Monopolistic-Com-
petitive Price Theory

Pension Funds and the Capital Market

Time Series and Cross Section Techniques

Economic Theory

Local and Regional Impact Studies

Business Meeting
Presidential Address

Incoming Board of Directors Meeting
Dinner

Presidential Address
Selected Regional Topics

University of Illinois Smoker
Columbia University Smoker
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8:00 a.m.

Sheraton Hotel
Room 554

8:00 a.m.

Warwick Hotel
Mirror Room

8:00 a.m.

Sheraton Hotel
Room 546

9:00 a.m.
A.E.A.

Sheraton Hotel
Penn Ballroom,
West

SCHEDULE OF MEETINGS
Sunday, December 29, 1957

University of Minnesota Breakfast

Cleveland Metropolitan Services Commission
Breakfast

Case Institute, Economics-in-Action Alumni Breakfast

Independence Room

Secretaries of Allied Social Science Associations
Breakfast

University of Indiana Breakfast

Editorial Board, American Finance Association

Income and Consumption
Chairman: Frank A.Hanna, Duke University

"The Incomes of Individuals and the Structure
of the Consumer Unit” Dorothy Brady,
University of Chicago

"Factors Associated with Income Variability”
Ralph B. Bristol, Jr., RAND Corporation

""Changes in Concepts of Income Adequacy over
the Last Century” Helen Labials, Bureau of
Labor Statistics

Discussants: Frank N otestein, Office of Population
Research, Princeton University; M eredith B.
Givens, New York State Interdepartmental
Committee on Low Incomes
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New and Recent RONALD Texthooks .

PRINCIPLES of MARKETING—6th Edition

By Theodore N. Beckman, Harold H. Maynard, and Wiltiam R. Davidson—
all The Ohio State University. Instructor’s Manual available. 33 ills., tables; 798 pp.

SALES MANAGEMENT—3rd Edition

By Harold H. Maynard and James H. Davis— both The Ohio State University.
Instructor’s Manual available. 48 ills., tables; 666 pp.

ADVERTISING MEDIA

Creative Planning in Media Selection
By Lyndon O. Brown, Dancer-Fitzgerald-Sample, Inc.; Richard S. Lessler, Grey
Advertising Agency, Inc.; and Wiltltiam M. Weilbacher, Dancer-Fitzgerald-Sample,
Inc. 126 ills., tables; 395 pp.

PRINCIPLES of STATISTICAL ANALYSIS

By Samuel B. Richmond, Columbia University. 210 ills., tables; 491 pp.

CORPORATE FINANCE

By E1vin F. Donaldson, The Ohio State University. Instructor’s Manual available.
48 ills., tables; 876 pp.

PERSONAL FINANCE—2nd Edition

Also by E1vin F. Donaldson. Instructor’s Manual available. 70 ills., tables; 584 pp.

COMMERCIAL CREDIT and
COLLECTION PRACTICE—2nd Edition

By Watrous H. Irons, President, Federal Reserve Bank of Dallas; Revised and
rewritten by Douglas H. Bellemore, New York University. 110 ills., tables; 784 pp.

The STOCK MARKET—2nd Edition

By George L. Leffler, Pennsylvania State University.

ECONOMIC and SOCIAL SECURITY

Public and Private Measures Against Economic Insecurity
By John G. Turnbuli, University of Minnesota; C. Arthur Wiltliams, Jr., Uni-
versity of Minnesota; and Ear1 F. Cheit, University of California, Berkeley.
» 75 ills., tables; 539 pp.

CASUALTY INSURANCE—3rd Edition

An Analysis of Hazards, Policies, Insurers, and Rates
By C. A. Kuip, University of Pennsylvania. 28 tables; 635 pp.

58 ills., tables; 626 pp.

THE RONALD PRESS COMPANY « 15 E. 26th St.,, New York 10
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9:00 a.m.
A.E.A.

Sheraton Hotel
Hall of Flags,
East

9:00 a.m.
A.E.A.-E.S.

Sheraton Hotel
Constitution Room

9:00 a.m.
A.E.A.

Sheraton Hotel
Grand Ballroom,
West

Sunday

I. Economic Projections

Il. A Statistical Contribution to Price Theory

Chairman: Solomon Fabeicant, National Bureau
of Economic Research

"Economic Projections—Tools of Economic Anal-
ysis and Decision Making” Gerhaed Colm,
N ational Planning Association

"Anticipatory Prices” Holbrook Working, Food
Research Institute, Stanford University

Discussants: Robert M. Weidenhammer, Univer-
sity of Pittsburgh; Donald F. Gordon, University
of Washington; Aifred Sherrard, Alexandria,
Virginia; John W. Kendrick, George W ashington
University

Forecasting

Chairman: Earl F. Beach, McGill University

"A Post Mortem of Some Recent Short Term Fore-
casts” (9:30) Arthur Okun, Cowles Foundation
for Research in Economics at Yale University

"Seasonal Variations and Business Expectations”
(9:55) Don J. Daly, Department of Trade and
Commerce, Ottawa, Canada

"Results of an Experiment to Test the Forecasting
M erits of Least Squares and Limited Information
Equations” (10:20) Richard J. Foote*, Connell
Rice and Commission Co., and Frederick V.
W augh, U. S. Department of Agriculture

Discussants: Arnold Zellner, University of Wash-
ington; Zvi Griliches, University of Chicago;
Carl F. Christ, University of Chicago

Trends in Capital Investment and Capacity

Chairman: M artin B. Gainsbrugh, National In-
dustrial Conference Board

"Capacity Utilization and the Rate of Profit-
ability in Manufacturing” W illiam Butler,
Chase M anhattan Bank

"Review of Recent Estimates of Capital Co-
efficients in Manufacturing” D aniel Creamer,
N ational Industrial Conference Board

Discussants: Eric Schiff, Machinery & Allied
Products Institute; Robert C. Wasson, U. S.
Department of Commerce; Raymond Goldsmith,
N ational Bureau of Economic Research

sWill read
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9:30 a.m.

NEM-NEE.A.

Sheraton Hotel
Hall of Flags,
West

9:30 a.m.
E.S.

Sheraton Hotel
Independence
Room

9:30 a.m.
R.S.A.

Sheraton Hotel
Penn Ballroom,
East

Sunday

Agricultural Adjustment Reconsidered
Chairman: Ear1 0. Heady, lowa State College

"Changes in the Past 25 Years” O. B. Jesness,
University of Minnesota

""Changes Needed in the Next 25 Years” Marion
Crawson, Resources for the Future

Discussants: Wittiam Jones, Stanford University;
Kenneth Robinson, Cornell University; Hugh
L. Stewart, U. s. Department of Agriculture

Input-Output Analysis and Linear Programming

Chairman: Lester Manderscheid, Michigan State
University

"The Workability of the Input-Output System”
(9:30) Michio Hatanaka, Princeton University

"A Linear Programming Model of the Gaseous-
Diffusion Isotope-Separation Process”  (9:55)
Donald Fort, RAND Corporation

"An Input-Output Model and Other Econometric
Studies for Austria” (10:20) Gerhard Tintner,
lowa State College

Discussants: Harold Carter, U. S. Department Of
Agriculture; Victor Smith, Michigan State Uni-
versity; Thomas Mayer, Michigan State Uni-
versity

Methodological Issues in Regional Science

Chairman: Lester E. K1imm, University of Penn-
sylvania

"Regional Differentiation and Socio-Economic
Change” Otis Dudley Duncan, University of
Chicago; Ray P. Cuzzort, University of Kansas

"Regional Development and the Geography of
Concentration” Edward L. Utiman, Univer-
sity of Washington

Discussants: Morgan Thomas, Montana State Uni-
versity; Richard Pfister, Massachusetts Insti-
tute of Technology

46

9:30 a.m.
A.F.A.

Sheraton Hotel
Grand Ballroom,
East

12:30 p.m.

Sheraton Hotel
Room 554

2:00 p.m.
A.M.A.-AF.EA.

Warwick Hotel
Washington Room

Sunday

Effects of Taxation

Chairman: Gordon Keith, University of Penn-
sylvania

"The Effects of Estate Taxes on Business Struc-
ture and Practices in the United States”
Harold M. Somers, University of Buffalo

"The Effects of Taxes on Business Policies and
Practices in Great Britain” Walter W.
B rudnow, Harvard University

“The Under-reporting of Dividends, An Example
of Investor Reactions to High Income Taxes”
Daniel M.Hol1and, New York University

Discussants: Joseph Pechman, Committee for Eco-
nomic Development; C. Lowel1 Harriss, Colum-
bia University; Richard B. Goode, International
Monetary Fund

Luncheon—Editors, Social Science Journals

Vertical Integration in Agricultural Marketing

Chairman: Ray A. Goldberg, Moorhead Seed and
Grain Co.

"Bases and Bounds for Integration of Firms and
Functions” M. A. Adeiman, Massachusetts In-
stitute of Technology

"Relevant Management Decisions” Charles C.
Stater, Supermarket Foods, Inc.

"Procurement of Supplies for Retailing” Paui
Baumgart, Safeway Stores, Inc.

"Farm Cooperative Activities” Wittard F.
Muetter, University of Wisconsin
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2:30 p.m.
A.E.A.

Sheraton Hotel
Penn Ballroom,
West and East

Sunday

Measuring Production in the U. S. S. R.

Chairman: Caivin Hoover, Duke University

"Soviet Agricultural OUtpUt” George Kuznets,
University of California

"Industrial Growth in the Soviet Union” G.
Warren Nutter, University of Virginia

"Soviet Transportation Development: A Com-
parison with the United States” Ernest
Wittiams, Columbia University

Discussants: D. Gale Johnson, University of
Chicago; Hans Heymann, Jr., RAND Corpora-
tion; Hotrand Hunter, Haverford College

mcoming in 1958

MONEY AND BANKING
ieeano PRITCHARD

University of Kansas

mHOUGHTON MIFFLIN COMPANY
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2:30 p.m.
A.E.A.

Sheraton Hotel
Hall of Flags,
West and East

2:30 p.m.
A.E.A.

Sheraton Hotel
Grand Ballroom,
West

2:30 p.m.
A.F.A.
Sheraton Hotel

Grand Ballroom,
East

Sunday

Monetary Analysis and the Flow of Funds

Chairman: Henry C. Murphy, International Mone-
tary Fund

“A Cyclical Model for Postwar U. s. Financial
Markets” Jonn C. Dawson, Grinnell College

"An Analytical Interpretation of the Flow-of-
Funds Accounts” Stephen Taylor, Federal
Reserve Board

Discussants: Atan Greenspan, Townsend and
Greenspan Co., Inc.; Paul Simpson, University of
Oregon; Addison T. Cutier, Federal Reserve
Bank of Cleveland

Further Explorations in Monopolistic-Competitive
Price Theory

Chairman: Carter Goodrich, Columbia University

"The Uses of Diversity: Competitive Bearings of
Diversity Between Firms in Cost and Demand
Functions” John Maurice Clark, Columbia
University

"An Excursion into the Field of Cost Accounting
from the Basis of the Law” W aiton H amilton,
Arnold, Fortas & Porter

Discussants: Crarence Ayres, University of Texas;
Richard Heflebower, Northwestern University;
Carl Kaysen, Harvard University

Pension Funds and the Capital Market

Chairman: Gordon W. McKintey, The Prudential
Insurance Company of America

"Investment Aspects of Pension Funds” Pau1 L.
Howel1, Columbia University and The Twen-
tieth Century Fund

""Sources and Uses of Capital Funds” wirtiam C.
Freund, Prudential Insurance Company of
America

Discussants: Roger F. Murray, Columbia Univer-
Sity; Judith M ackey, Life Insurance Association
of America; Sarty S. Ronk, Bankers Trust
Company
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2:30 p.m.
E.S.

Sheraton Hotel
Rooms 556-558

2:30 p.m.
E.S.

Sheraton Hotel
Constitution Room

Sunday

Time Series and Cross Section Techniques

Chairman: Robert Summers, Cowles Foundation
for Research in Economics at Yale University

“A Stochastic Decision Unit Model of the U. S.
Social Economy” (2:30) Guy Orcutt,* Harvard
University; Martin Greenberger, International
Business Machines Corp.; and Atice M. Rivlin,
Brookings Institution

"The Validity of Cross Sectionally Estimated Be-
havior Equations in Time Series Applications”
(2:55) Edawin Kira, Massachusetts Institute of
Technology

"Rigid Lags and the Estimation of ‘Long Rim’ Re-
actions” (3:20) Franktin M. Fisher, Harvard
University

Discussants: Jean Crockett, University of Penn-
sylvania; Earit F. Beach, McGill University;
John S. Chipman, University of Minnesota

Economic Theory

Chairman: Robert H. Strotz, Northwestern Uni-
versity

"A Dynamic Model for the Size Distribution of
Firms” (230) Herbert A. Simon* and Charles
P. Bonini, Carnegie Institute of Technology

""Some Models for a Behavioral Theory of the Firm”
(2:55)Richard M. Cyert,Edward Feigenbaum*
and James G. March, Carnegie Institute of
Technology

"The Stability of Competitive Equilibrium” (3:20)
Kenneth J. Arrow, Stanford University; Leonid
Hurwicz*, University of Minnesota

Discussants: Douglas G. Hartie, University of
Toronto; Stantey Reiter, Purdue University;
Lionel W. McKenzie, University of Rochester

W fllread
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LIPPINCOTT COMPANY

Outstanding Social Science Textbooks

New Publication
Announcing an outstanding contribution to Economic Theory,
Analysis, and Method—a book of interest to all social scientists
. a first-rate methodological study.

ECONOMICS AS A SCIENCE (1958)
by Andreas G. Papandreou
Chairman, Dept, of Economics
University of California (Berkeley)
Here is the first book to attack systematically, and with the re-
sources of symbolic logic and modern scientific techniques, the
problem of the empirical relevance of economics, and the problem
of the nature of economics as a science. It-skillfully develops a
language that enables the economist to deal effectively with the
logical foundations of his discipline, and explains in a remarkably
lucid manner the role of mathematics in economic analysis. No
special mathematical background is required, and it promises to
become an invaluable part of courses in Economic Theory, Method
and Mathematical Economics and for many courses on Method in
the Social Sciences.
—'examination-approval’ copies available—

Recent Revisions
AN INTRODUCTION TO SOCIAL SCIENCE

Revised (1957)
Edited by: D. Calhoun, A. Naftalin,
B. Nelson, A. Papandreou and M. Sibley

Outstanding new revision of this fine Interdisciplinary text and
reader includes important contemporary social, economic, and
political developments. Maintains basic integrative framework:
Personality, Work, and Community. Widely adopted in general
education courses.

Important Revisions of 2 Fine Labor Volumes (1956)

ECONOMICS OF THE LABOR MARKET—2nd Ed.
and
READINGS OF LABOR ECONOMICS AND
INDUSTRIAL RELATIONS—2nd Ed.
Written and Edited by Joseph Shister — University of Buffalo

333 W. Lake St.
Books Chicago 6, III.

available for E. Washington Sq.
examination Phila. 5, Pa.
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2:30 p.m.
R.S.A.

Sheraton Hotel
Independence
Room

4:30 p.m.

Sheraton Hotel
Grand Ballroom,
East

5:00 p.m.

Sheraton Hotel

Independence Room

5:00 p.m.
Sheraton Hotel

Constitution Room

6:00 p.m.
Sheraton Hotel
Room 546

6:00 p.m.

Sheraton Hotel
Room 548

Sunday

Local and Regional Impact Studies

Chairman: Joseph L. Fisher, Resources for the
Future, Inc.

"Dependence of Local Economies upon Foreign
Trade” Werner Hochwald, Washington Uni-
versity

"Resource Development: Regional Tnrirterif® Of
Costsand Gains” John V. K rutil1a, Resources
for the Future, Inc.

Discussants: John Nixon, Department of Com-
merce, State of New York; Paut McGann, U. S.
Department of Interior; Robert A. Kavesh,
Chase Manhattan Bank

Business Meeting, American Finance Association

Business Meeting, Regional Science Association

Presidential Address of the Econometric Society
Chairman: Carl F. Christ, University of Chicago

"The Role of the Econometrician in the Advance-
ment of Economic Theory” Trygve Haavelmo,
University of Oslo and University of Chicago

American Finance Association Incoming Board of

* Directors Meeting

Ford Foundation Dinner
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6:00 p.m.

Essex Hotel
Parisienne Room

6:30 p.m.

Sheraton Hotel
Rooms 556-558

8:00 p.m.
A.E.A.

Sheraton Hotel
Grand Ballroom,
West and East

8:00 p.m.
R.S.A.

Sheraton Hotel
Independence
Room

9:00 p.m.

Sheraton Hotel
Constitution Room

9:00 p.m.

Sheraton Hotel
Penn Ballroom,
East

Sunday

A.F.E.A. Dinner

Address: "Agriculture’s Public Relations” Bushrod
Artin, U. S. Department of Agriculture

Professor Harris’ Dinner

Presidential Address

Chairman: Ssumner Stichter, Harvard University
Award of the Francis A. Waitker Medal

Award of the John Bates Crark Medal

Presidential Address: " Institutionalism and Welfare
Economics.” Morris A. Copeland, Cornell
University

Selected Regional Topics
Chairman: Jonn C. Honey, Carnegie Corporation

"The Government Sector in Metropolitan Projec-
tions” Robert C. Wood, Massachusetts Insti-
tute of Technology

"Recent Developments in Central Place Theory”
Brian J. L. Berry and Wittiam Garrison,
University of Washington

"Industrial Structure of American Cities” Irving
M orrissett, Purdue University

"Efficient Transportation and Industrial Loca-
tion” Thomas A. Goltdman, RAND Cor-
poration

University of Illinois Smoker

Columbia University Smoker
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Program Summary

Monday, December 30, 1957

7:30 a.m.

9:00 a.m. A.E.A.
A.E.A.-A.F.EA.

9:30 a.m. A.E.A.

R.S.A.
E.S.

12:15 p.m. A.E.A.

12:30 p.m. A.E.A.-A.F.A.
2:00 p.m. A.F.E.A.-E.S.
2:30 p.m. A.E.A.

A.E.A.-ES.
E.S.

A.F.A.
R.S.A.

5:00 p.m. A.E.A.
6:00 p.m. A.E.A.

University of Wisconsin "Economics-in-
Action” Alumni Breakfast

Democracy and Trade Unionism
Agricultural Parity

A Critical Evaluation of Public Regulation by
Independent Commissions

Regional Planning and Development

Behavior Under Uncertainty

Investment Studies

Transportation and Public Utilities Economists
Luncheon

Joint Luncheon
Econometric Research in Agriculture: Il

Is Another Major Business Contraction Likely?

Current Economic Questions Relating to
Western Europe

Statistical Cost Functions

Industry Studies

Aggregate Models and the Use of Computers
for Economic Research

The Money Market Outlook

Gravity Models

Business Meeting

Executive Committee Dinner
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SCHEDULE OF MEETINGS
Monday, December 30, 1957

University of Wisconsin "Economics-in-Action”
Alumni Breakfast

7:30 a.m.

Sheraton Hotel
Rooms 556-558

9:00 a.m. Democracy and Trade Unionism

AEA. Chairman: N eil Cham berlain, Ford Foundation

Sheraton Hotel
Penn Ballroom,
West

"Some Requirements for Union Democracy”
Joel Seidman, University of Chicago

"The Usefulness of Law in Obtaining Union
Democracy” Clyde W. summers, Yale Uni-
versity

"Some Efforts at Democratic Union Participa-
tion.” Benjamin D.Segal, International Union
of Electrical Workers, A.F.L.-C.1.0.

Discussant: A rthur J. Goldberg, Industrial Union
Department, A.F.L.-C.1.0.

e A New 1957 3rd Edition

ECONOMICS:

PRINCIPLES AND APPLICATIONS
By Dodd and Hasek

e Scheduled for Spring, 1958
PRINCIPLES OF FINANCE
By Dauten and Welchans

READINGS IN MANAGEMENT
By Richards and Nielander

COMPETITION AND PUBLIC POLICY
By Thomas J. Anderson, Jr.

SOUTH-WESTERN PUBLISHING CO.
(Specialists in Business and Economic Education)
Cincinnati 21 « New Rochelle, N. Y. » Chicago 5 ¢ San Francisco 3 « Dallas 2
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9:00 a.m.
AIE«A»Y*AIF.E A.

Sheraton Hotel
Penn Ballroom,
East

9:00 a.m.
A.E.A.

Sheraton Hotel
Grand Ballroom,
East

9:00 a.m.
R.S.A.

Sheraton Hotel
Hall of Flags,
East

Monday

Agricultural Parity
Chairman: Jonn D. B1ack, Harvard University

“Parity Re-Examined” O. V. Weris, U. S. De-
partment of Agriculture

" 'Parity Price,” A Case Study: The Concept of a
Solution to an Economic Problem” Rutiedge
Vining, University of Virginia

Discussants: Vincent W. Biaden, University of
Toronto; Eimer Working, Washington State
College

A Critical Evaluation of Public Regulation by Inde-
pendent Commissions

Chairman: H orace M. Gray, University of lllinois

"The Role of Competition in the Regulated In-
dustries” Wailter Adams, Michigan State
University

"The Protective Functions of Commission Regu-
lation” Lucile Sheppard Keyes, Washington,
D.C.

"The Economic Planning Function Under Public
Regulation” Lerand O1ds, Energy Research
Associates

Discussants: Chartes S. Morgan, Washington,
D. C.; Frederic P. Morrisey, University of
California; Theodore J. Kreps, Stanford Uni-
versity

Regional Planning and Development

Chairman: wirtiam L. C. Wheaton, University of
Pennsylvania

""Some Thoughts on the Planning of Metropolitan
Regions” Gordon Stephenson, University of
Toronto

"limits of Rational Action in Regional Develop-
ment” Martin M eyerson, Harvard University

Discussants: Werner Hirsch, Washington Univer-
sity; Irving Fox, Resources for the Future, Inc,;
Edmund N. Bacon, Philadelphia City Planning
Commission
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9:30 a.m.
E.S.

Sheraton Hotel
Constitution Room

9:30 a.m.
E.S.

Sheraton Hotel
Independence
Room

12:15 p.m.

Sheraton Hotel
Hall of Flags,
West

12:30 p.m.

Monday

Behavior Under Uncertainty

Chairman: Gershon Cooper, Dunlap and Asso-
ciates, Stamford, Connecticut

""Stochastic Choice and Subjective Probability”
(9:30) Jonn S. Chipman, University of Minnesota

"Homo Stochasticus” (9:55) H. D. Bi1ock, Cornell
University, and Jacob M arschak*, Cowles Foun-
dation for Research in Economics at Yale Uni-
versity

"Uncertainty and Price Theory” (10:20) Edwin S.
M i1ts, Johns Hopkins University

Discussants: D onald Fort, RAND Corporation;
George L. S. Shackie, University of Liverpool
and Columbia University; Reuben Kessel, Uni-
versity of Chicago

Investment Studies
Chairman: car1 Kaysen, Harvard University

"On the Theory of Fixed Investment” (9:30)
Murray Brown, University of Pennsylvania

"Accelerator and Profit Principles in Investment
Demand: New Housing” (9:55) Richard Muth,
Resources for the Future, Inc.

"Investment Behavior in Electric Utilities: A Cross
Section StUdy" (1020) Avram Kisselgoff,
Allied Chemical and Dye Corp., and Franco
Modigtiani, Carnegie Institute of Technology
and Harvard University

Discussants: George Borts, Brown University;
Robert A. Gordon, University of California;
John R. Meyer, Harvard University

Transportation and Public Utilities Economists
Luncheon

University of Pennsylvania Luncheon

1918 Restaurant
1918 Chestnut Street

+Will read
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12:30 p.m.

Sheraton Hotel
Grand Ballroom,
West

2:00 p.m.
A.F.E.A.-E.S.

Essex Hotel
Parisienne Room

2:30 p.m.
A.E.A.

Sheraton Hotel
Penn Ballroom,
West and East

Monday

Joint Luncheon American Economic Association and
American Finance Association

Chairman: M arshall D. Ketchum, University of
Chicago

Address: "The International Monetary Situation”
Per Jacobsson, International Monetary Fund

Econometric Research in Agriculture: Il

Chairman: Richard J. Foote, Connell Rice and
Commission Co.

"Implications of Recent Research on Optimal Stor-
age Rules” (2:00) Robert L. Gustafson, Uni-
versity of Chicago

"Distributed Lags and the Measurement of Supply
and Demand Elasticities” (2:35) M arc Nerlove,
U. S. Department of Agriculture

Discussants: Kenneth W. Meinken, Rutgers Uni-
versity; Harold W. W atts, Cowles Foundation
for Research in Economics at Yale University

Is Another Major Business Contraction Likely?

Chairman: A rthur F. Burns, National Bureau of
Economic Research

"The Money Economy and Business Contrac-
tions” Asher Achinstein, Legislative Refer-
ence Service, Library of Congress

"Postwar Cyclical Experience and Economic Sta-

bility” Bert G. Hickman, The Brookings
Institution

Discussants: V. Lew is Bassie, University of lllinois;
Emerson Schmidt, U. s. Chamber of Commerce;
Daniel Hamberg, University of Maryland
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PRINCIPLES AND PROBLEMS OF MODERN ECONOMICS
Wirtiam A. K oivisto, San Jose State College. An integrated presenta-
jrIs! %ti°n of problems and theory, organized around three major economic
. problems: instability, inefficiency, and inequality. 834 pages. $6.00.
ECONOMIC MODELS: An Exposition
By E. F. Beach, McGill University. First modern work devoted to the
elementary exposition of the mathematical and statistical implications
of multiple relations in economic theory. 227 pages. $7.50.
LABOR IN A GROWING ECONOMY
By Metvin W. Reder, Stanford University. Integrates theoretical and
institutional material and stresses economic growth. 534 pages. $6.50.
ECONOMIC BACKWARDNESS AND ECONOMIC GROWTH
By Harvey Leibenstein, University of California, Berkeley. Studies
in the theory of economic development, with special reference to
economically backward areas. 295 pages. $6.75.
GAMES AND DECISIONS: Introduction and Critical Survey
By R. Duncan Luce and Howard Raiffa, both of Harvard Univer-
sity. Surveys the central ideas and results of game theory and related
decision making models without making use of excessive mathematical
detail. 509 pages. $8.75.
ECONOMIC DEVELOPMENT: Theory, History, Policy
By G. M. M eier, Wesleyan University, and R. E. Bardwin, Harvard
University. Examines the problems of accelerating development in poor
countriesandmaintainingdevelopmentinrichcountries. 588pages. $8.50.
FLUCTUATIONS, GROWTH, AND FORECASTING
By Sherman J. M aiset, University of California, Berkeley. Shows how
dynamic economic analysis can be used in solving many pressing
problems and in making the most of the opportunities which result
from instability and growth. 552 pages. $7.50.
THE ECONOMICS OF COMMUNIST EASTERN EUROPE
By Nicolas Spulber, Indiana University. 525 pages. $12.50.
THE INFLATIONARY SPIRAL: The Experience in China, 1939-1950
By Chang Kia-Ngau, Loyola University, L. A. Coming in March, 1958
THE CHANGING POPULATION OF THE UNITED STATES
By C. Taeuber, Bureau of the Census, and I. B. Taeuber, Office of
Population Research. Approx. 344 pages. Prob. $7.50.
RESIDENTIAL FINANCE, 1950
By R. U. Ratcriff, University of Wisconsin; D. B. Rathbun, Fresno
State College; and]. H. Honnotd, U. S. Government. 180 pages. $6.00.

Send for examination copies.

TOBN WILEY &SONS, inc. .
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2:30 p.m.
A.E.A.-E.S.

Sheraton Hotel

® 9*
East

2:30 p.m.
E.S.

Sheraton Hotel
Independence
Room

Monday

Statistical Cost Functions
Chairman: Joer Dean, Columbia University

""Some Methodological Aspects of Statistical Cost-
tLing” John R. M eyer, Harvard University

"Statistical Cost Functions: A Reappraisal”
Jack Johnston, Harvard University

"Marginal Costs of Highway Construction and
Operations” Alten R. Ferguson, RAND
Corporation

Discussants: George Borts, Brown University;
Richard Ruggles, Yale University

Industry Studies

Chairman: George S. Tottey, North Carolina State
College

"Railroad-Truck Rate Competition” (2:30) Ab-
raham Charnes, Transportation Center at North-
western University, and Vernon L. Smith, Purdue
University

"Economic Organization of the Meat Packing In-
dustry” (2:55) J. C. Wirtiamson, North Carolina
State College

"Changes in Competitive Relationships in Meat
Wholesaling and Distribution” (3:20) Wittlard
F. Wittiams, U. S. Department of Agriculture

Discussants: Stephen Sobotka, Transportation
Center at Northwestern University; Milton M.
Snodgrass*, and Charles E. French, Purdue
University; H. B. Arthur, Swift and Co.

+Will read
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2:30 p.m.
E.S.

Sheraton Hotel
Constitution Room

2:30 p.m.
A.F.A.

Sheraton Hotel
Grand Ballroom,
East

Monday

Aggregate Models and the Use of Computers for
Economic Research

Chairman: Robert H. Strotz, Northwestern Uni-
versity

""Electronic Computersin Economic Analysis” (2:30)
Julius Shiskin*, U.S. Bureau of the Census, and
Geoffrey H. Moore, National Bureau of Eco-
nomic Research

"Dynamic Properties of a U. s. Model” (2:55)
Arthur S. Goldberger, Stanford University

"Economic Implications of the Klein-Goldberger
Model” (3:20) John Cornwali, Tufts University

Discussants: Guy Orcutt, Harvard University;
Robert Summers, Cowles Foundation for Re-
search in Economics at Yale University; Irma
Adelman, University of California

The Money Market Outlook

Chairman: James J. O’Leary, Life Insurance Asso-
ciation of America

"The Outlook for Long-Term Funds” Orson H.
Hart, New York Life Insurance Company

"The Outlook for the Money Market” Wesltey
Lindow, lrving Trust Company

"The Outlook for Federal Reserve and Treasury
Policy” Roy Reierson, Bankers Trust Com-

pany

Discussants: George T. Conklin, Jr., The Guard-
ian Life Insurance Company of America; Robert
H. Bethke, Discount Corporation of New York;
Leo Grebler, National Bureau of Economic Re-
search; Benjamin U. Ratchford, Duke Univer-
sity; Sidney E. Rolfe, C. I. T. Financial Cor-
poration

*Will read
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2:30 p.m.
R.S.A.

Sheraton Hotel
Rooms 556-558

5:00 p.m.

Sheraton Hotel
Penn Ballroom,
East

6:00 p.m.

Sheraton Hotel
Rooms 556-558

Monday

Gravity Models

Chairman: Arthur T. Row, Philadelphia City
Planning Commission

"Population Projection via Income Potential
MOdeIS” Gerald A P Carkothers, UniVer'
sity of Toronto

Discussants: Howard Bevis, Chicago Area Trans-
portation Study; John Q. Stewart, Princeton
University; Ralph W. Pfouts, University of
North Carolina; Benjamin Chinitz, New York
M etropolitan Region Study

American Economic Association

Business Meeting

American Economic Association

Executive Committee Dinner Meeting

62

ADVER
Page No.
Allyn & Bacon, IncC.....c.cccoceennee 18, 19
American Book
Company............ Inside back cover
Chilton Company.......ccccoeeeenenenne. 39
Thomas Y. Crowell Company........ 36
Harcourt, Brace & Company.......... 11
Harper & Brothers......cccocevvveinnas 13
Henry Holt & Company.......... e 14
Houghton Mifflin Company............ 48
Richard D. Irwin, Inc.............. v 22
Alfred A. Knopf....coooevinne v 24
J. B. Lippincott Company............. 51

The Macmillan Company......... 28, 29

TISERS

Page No.

McGraw-Hill Book

Company, Inc...Outside back cover
National Bureau of Economic

Research ... e
Prentice-Hall, Inc
Public Affairs Press
Rinehart & Company,

INCooviiiiiie Inside front cover
The Ronald Press Company........... 44
Row, Peterson & Company............ 27
South-WesternPublishing Company 55
John Wiley & Sons, Inc................... 59
World Book Company.......cccceeeeee 10

EXHIBITORS AT SHERATON HOTEL

Association of American University Presses

Bookmen Associates
Harcourt, Brace and
Harper & Brothers
Henry Holt and Co.,
Houghton Mifflin Co.
Richard D. Irwin
Kelley & Millman, In
J. B. Lippincott Co.

Co.

Inc.

C.

McGraw-Hill Book Co., Inc.

The Macmillan Co.
J. C. B. Mohr

National Bureau of Economic Research
National Planning Association
Oxford University Press, Inc.

Prentice-Hall, Inc.

Rinehart and Co., Inc.

The Roland Press Co
Row, Peterson & Co.
Simmons, Boardman

Co.

South-Western Publishing Co.

Twentieth Century F

und

U. S. Bureau of Labor Statistics

U. S. Department of
John Wiley & Sons, |

Commerce
nc.

Exhibits are located in the Delaware Valley Suite

63



INDEX OF PARTICIPANTS Index of Participants

Page No. Page No
AChINSEIN, A..oieeiceiiees e Chipman, J. S...oveeeeeeeeeeeen. %O 57 FOX, Lo, 56 Hu%'gyﬁ H"dW """""""""""""""""""
Adams, W............ ChOW, G. Covevvoeveeeeeeee e 37 French, C. E ..o Hu echmidt, M....
Adelman, 1. Christ, C. F.IIIII 45, 52 Freund, w .c Hunter, Hew....
Adelman, M."A Chute; A. H... I 131 Fusfeld, D. R UTWICZ, Lo
Alderson, W Clark, J. M...... . 49 . Isard. W
ﬁlllm' BW .......... glaﬁ/vson, M.... .. 46 galr(lijru hy M. B, 45 P
0NSO, Wi e ohn, G......... " Lo araner, R..............
Applebaum, W.... Comey, D. J...... OO & | Garnsey, M....... .jacobssgn, P 28
ANderson, 1ra ... oo, Conklin, G. T...... OSSR - Garrison, W...... James, OEB """"""""""" 37
Angell, J. W......... Cookenboo, L..... 25 Gearty, P. W.... Jesnel,l(ss,J e D 46
Arrow, K. J......... Cooper, G.............. et 57 Givens, M. B JSH%S{)”' DG ﬁg
Arthur, H. B.... Copeland, M. A.........cccccccccoens 40, 53 Goldberg, A. J......... Johnson’ H ...
AYIES, Coooovveeeeeseereesess s Cornwall, J............. e 61 Goldberg, R. A........ John tn, 3o e 30
CoX, R, ... 38 Goldberger, A. S Joness (U\‘/r ------ - 20
Rahman, K. T, Craine, L. E.... . 37 Goldman, T. A.rereieeeneens Jogros Ny s 38
Bacon, E. N Cranwill, Ao e 16 Goldsmith, R ....... Judae. G. G S
Bailey, M. J Creamer, D...oocevevevereeeeeeeenn . 45 Goode, R. B..... 98, G G
Bassie, V. L Crockett, J.......... 50 Goodrich, C............ Kahn, A E 34
Baughman, E Cutler, A. T........ 49 Gordon, D. F......... Kaplan, M ... 36
Baumgart, P.......... Cuzzort, R. P 46 Gordon. R. A.......... Ka\eesh’ M 3
Baumol, W. J Cyert, R. Moo 50 Gray, H. M. Kaysen, C. 49, 57
Beach, E. F ..o coveeee Grebler, L............ - Kot g C a7
Beadles, W. T...... 33 Daly, D. Jenee e 45 Greenberger, M .........cooconeininninninne. Kellap, g 38
Benedict, M. R o v Daniiels, A, G 16 Greenspan, A........ RenariaR gy i
Bennett, W R ........ Darl_ing, P ........................ 37 GrIIIChesi Z """"""" Rrresrssssssaneaes 45 Kenne ’R T 30
Bernstein, E. M..... Davidson, W. H ..o 32 Gruchy, A.............. P ) 57
Berry, B. J. Lo ceveinsseeene 53 DAVIEr, M ..coirriveeerneeeeeesnesnnrsennes o 33 Guertan, A. N......... 16 Ketchum, M. D o 58
Bethke, R.'H ... 61 Davis, J. H e 33 Gurley, J. G......... e 230 KeyeS L. S 56
L 62 Davis, S. C L 15 Gustafson, R. L..ovciiccieicccces 58 Kh);cﬁaturo\}"'f"'é """""""" 20
Bickley, J. S.oiie e, 30 Dawson, J. Coriiiiiene, .49 Kisselgoff. A" e 57
Bilkey, W. J oo oo w31 DEAN T 60 Haavelmo, T Klain Jp /o 33
BIACK, J. D voovvvvorrereooeosrorrs oo 56 Dennholz, R. S....oooooooiiiiiiiivivnnnnn .16 Halter, A......... Klimm, L. E ..
Bladen, V. W 56 Dirlam, J. Bl .25 Hamberg, D Krause, L.
Blankertz, D. F oo oo 17 DiXON, R. Covrrvvvvrrvcrnssessnnnss - 23 HaMilton, W 49 Kreps, T. J 56
BIOCK, H. D oo oo 57 Donham, R.. R o Hanna, E. A. 43 [robss, K E 26
Boatwright, J. Wi 25  Dorfman, J..... L -34 Harriss, C. L. 4 Krutilla, J. V 52
BONINE, C. P oo 50 Drfeze, J. H.....ccccccooe. B 37 Hart, J. A.... 30 RUN, E e 50
Borts, G. Huveveveveeverernn , Duesenberry, J. S..... e 37 Hart, O. H. .. 61
Brady, D......... 43 Duncan, 0. D .cccoiees oo 46 Hartle, D. G.. 50 '
Bramhall, D Hatanaka, M . 46
Erand, If—| Aoeeeeeeeeeeeeen oo EASON, W ooiveoeeeeeeeeeeseeeseeseseseseseeenee ﬂaug, JEG() .3l
razer, H...iiiees o, Easterlin, R. A...... eady, E. 0. A6 Taddy T
Bristol, R. B.covorvererriiens Ebling, W. H....... Heflebower, R ... .49 tg?edb)grjﬂ ----------
Brown, A...cccovvenvnenine v Edwards, C. D.. Heins, R. M.......... e 30 Leven C Lo
Brown, M.....o...ccooovvceminrre e ENOS, Joooevoeoeeeeseesessisssessiseenesseenne Heller, W, 34 Lewis, B, W......
Brudnow, W. W ... o, Henderson, J. Moo 25 Lindow, W
Buckley, L. F o s FaDricant, S....oooeenmeenneenneeee e Hermalin, A, L., 16 Lintner. J.
Buff, F. F .o Feigenbaum, E....... Heymann, H ... 48 oman B3
BUnting, R..cooeoverienies e Ferguson, A. R...... Hickman, B. G.....cccoeververniennennns 58 Cubin 1.7
BUMNS, A. Foooeeeereeercens v Fetter, F. W......... Hirsch, W............ e, 56 P
Butler, W...ocooveven.... * s Fetter, R. B....... Hisatake, M........ s 27
Fisher, F. M ...... Hochwald, W ..o 25,52
Carrothers, G. A. P 62 Fisher, J. L.. ... Holland, D. M .....ccccoooviniiniciis 47
Carter, Ho.oooooooeevceeerrrcs oo 46  Fitch, L. C........ Hollander, S. C.....c.ocooociiiiis 16
Center, C. C........... 16 Fitzgerald, M.... Holloway, R. J .o 17
Chamberlain, N 55  FOlItS, Fovvoveeeenen. Honey, J. C..ooiis 53 March J. G
Chamberlin, E. H .coccovceet v, 34 Foote, R. J........ Hoover, C....cocoovvviiiiine, 48 Marc O
Chandler, Ll o 23 Fort, D......... Horwich, Gt 37 MAISENAK, Joovsnsss
Chames, A....cccoovvvereriers e 60 Fouraker, L........ ' Howard, J........ ettt e, 16 Martlnezu,
CRINIEZ, Bvrvoooeoeoeeoeeeoor oo 62 FOUSEK, P. Gooooveeeeeeeereeereerceeeersers 26 Howell, P. Lo, 49 e

64 65



Index of Participants

™ _
Mayer, T Pase NQG
Maynes, E. S, 37
McCullough, R. C........... 15
McGann, P ..., 52
McKenna, J. P 31
McKenzie, L. Wi ’ 50
McKinley, G. W ..o ' 49
McKitterick, J. Bvvoreeeeeen. 16
McLeod, A. N oo, ' 23
McPherson, J. R...ccceevennnn. 17
McWhlnney M 26
Mehr, R. I, '17
Mehren [ 33
Meinken, K. Wi, * 58
Melnicoff, D. C..cceeeveeeee. 40
Meyer, J. R 57 60
Meyerson, M., 56
Mikesell, R. F .o j 23
Miller, M ..o 37
M illS,8.5 e, A Y4
Modigliani, F ... 37, 57
Montavon, P. A 16
Moore, Do ' 16
Moore, G. H...ooovereeeieee * 61
Morgan, C. S.....ccovivniies j 56
Mormhlma M 26
Morrissett, |.....ccovvvevrinenen, L 53
Morrissey, F. P, . ' 56
Mueller, W. F........... 47
Mueller, E o 15
Murphy, H. C..coieeee 49
Murray, R. Foe 49
MULh, R o, 57
Myersohn, R ..., » 15
Navarre, J. A e, 33
Nelson, J. R, 25
Nerlove, M ... 58
Netschert, B.. .. 25
Netzer, D.......... 34
Newman W. H . 33
NIXON, J i 52
"Noetzel Al 16
Notesteln F o, 43
Nutter, G. W 48
OKun, A. Moo 45
OKUN, B oo 26
(O] [0 T I 56
O’Leary, J. J . 36, 61
Orcutt, G...cooveeeene M e 50, 61
Ostberg, H. D oooveeveeeeee e
OStroff, Duoovvveceecceececeee e 25
Otteson, S. F o, 38
Paranka, S.....occcoiveeiiiieiis e 31
Pechman, J..iiiiicieie e 47
Perlet, Hooooeeeeeeeeeeee e 15
Pfister, R 46
Pfouts, R. W..cccoooieiiieeeece e, 62

Page No
Phelps, D. M.....cccoveviiiieciie e
Prestwich, L. W...ccooooiveiiieeeeee. 31
Ratchford, B Ui .61
Ratcliffe, D. T.ooovvieiiiecie T17
Rath, J. J ............................................. 30
Reed, V. Do o 15
Reierson, R ... | 61
Reiter, S 50
Rivlin, A, M 26,50
Roberts, H............ .33
Robln_son, K A6
Rodwin, L .37
Rogg, N. H 36
ROLTE, S. E oo 61
RONK, S. S 49
ROSEtt, R. N oo, 26
Row AT 62
%gles R 60
............................................. 26
SChiff, E...ooocviiiiiiici s 45
Schmidt, E...ooovevvveiieeeicees ' 58
Schwenger, R. B....coocvevieviecieee, 33
Schwen ker Fodiies 30
Seelye ..................................... 32
Segal, B. D ......................................... 55
SEIAMAN, J oo 55
Seltzer, L. 000 34
Shackle G. L. S ' 57
Sherrard, Ao, 45
Shiskin, J ... 61
Simon, H. A 50
Simpson, H..oooeeeeeee e 30
IMPSON, P ..o 49
Slater, C. C..vovveeievece e 47
Slichter, S..oovviieeece e 53
Smith, N 46
SMith, V. L 60
SMIth, Wi 32
SNodgrass, M.......ccccevevviiiiiiieiiniens 60
SODOTKA, Suervereorerermeereemeresreereamearesreres 60
Somers, HoM 47
Southard, F........ 0T 23
Spengler, J ... 34
Stein, Heooveeeeee e 23
Stephenson, G........... 56
Stevens, B 25, 37
Stewart, H. L 46
Stewart, J. Q.
StillL, R. R..........
Stockman, L.H
Stout, T. T.......
Strotz, R. H...
Summers, C.
Summers, R....... . 50, 61
Suranyi- Unger T 23
Sweezey, P. M., 34

66

Index of Participants

Taylor, S.ee
Thomas, D. .
Thomas, M..

Tiebout, C.

Tlnt_ner, G

Tobin, J.........

Tolley, G. S

Toner, J. L

TS|ang S. C ........................................ 27
Twomey, ......................................... 17
Ulman, E. L. 46
Uzawa, H.....ooeveiiiii s 27
Valavanis, S......cocoeevveiieiiicieeeee 37
Vernon, R, 23
ViNniNg, R 56
VUuKasin, P. N, 34
Wagle, J. St 31
Walter, J..oooviieeeee e 37
Walters, J. Huooveeevceeeceeeeceee, 31

67

Page No
Wasson, R. C..ooovvvereieiieeeeee, 45
Watts, H. W.....o.coovveeiiiece, 37,58
Wau h FoVo e, 45
Weidenhammer, R. M ... 00 45
WEIIS, O. V.o 56
Weston, Jo Fo e, 37
Wheaton, W. L. C.....ccceovvne. 15, 56
White, D. J.ooiiiiiiice 30
WiIlliamS, E oo 48
Williams, F....ccooviieiiieiceeiece e 33
Williams, J. R 16
Williams, W. F. T 60
Wllllamson Jo Coreeee 60
Wood, R........... ... 36
Wood, R. C 53
Worcester, D 34
Working, K...... .. 56
Working, H...oooooveveeiciecceeee 45
Lo | 1) v O R 33
Zinke, G 34
ZeIIner A 45



70 Easton and PoconoMitn's.

/ANIABOULEVARDZZ
TRA iSPORTATIOI

XHESTN

To Intemational Airport and \Wal



ANeouU f 19 5 %

o=y s e —

jfHSt

Principles of Economics

Henry Grayson, University of Maryland
Philipp H. Lohman, University of Vermont

A balance of sound theory and empirical data is only one of the many outstanding
features of this new text for the principles course. Unusual clarity and coherence of
organization set the material within the grasp or the average student without sacrifice
of rigor or integrity of theoretical analysis. A cultural and historical perspective in-
creases the student’s understanding of economics and heightens his pleasure in the
study of this important subject. At the end of every chapter, there are questions and
a list of reading references.

Workbook— The stimulating projects in this workbook lead the student to an un-
derstanding of research methods. Multiple-choice, fill-in, and true-false questions
test his understanding of the material.
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Ferdinand F. Mauser, Wayne State University
David J. Schwartz, Georgia State College of Business Administration

"Finally here is a text well-balanced between occupational selection and basic ideas
2nd principles.” Jack S. Prince, Marietta College.

"The text has a broad coverage in subheadings which makes study simpler, readable
language, useful problems, and interesting illustrations.” T. j. Edmonds, Lewis and
Clark College.

Snafrruetoe-'fc Manual—This manual includes teaching suggestions, solutions for the
problems in the text, and objective test questions (with answers) for every chapter.

Manual «f Assignments—In this useful manual there arc
essay-type questions for ail chapters of the text and matching*
type tests for most of the chapters.

American Book Company

College Division
55 Fifth Avenues New York 3, N.Y,,
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An excellent revision of a BEST SELLER

ECONOMICS
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NEW FOURTH EDITION

~ 1

by
Paul A. Samuelson

Massachusetts Institute of Technology

Ready in March

Here is a new revision of one of the most competent and widely adopted works
ever written for a one-semester or full-year beginning course. Utilizing an
overall national income approach, it synthesizes the basic principles of price
and distribution. In addition to the text's comprehensive coverage of basic
principles, this new fourth edition places greater emphasis on inflation and
monetary policy, and a new emphasis on the micro-economics of pricing. An
important new chapter on “Economics of Atomic Energy and Automation™"

has been added.

Other Outstanding McGRAW-HILL BOOKS

LINEAR PROGRAMMING AND
ECONOMIC ANALYSIS
By Robert Dorfman, Paul Samuel-

son,and Robert M. Solow
525 pages, $10.00

PRACTICAL FINANCIAL STATE-
MENT ANALYSIS

By Roy A. Foulke
New Fourth Edition. 712 pages, $10.00
(text ed. available)

THE AMERICAN ECONOMY
By Alvin H. Hansen
199 pages, $5.00
INTERNATIONAL AND
REGIONAL ECONOMICS

By Seymour E. Harris
564 pages, $7.00 *

INTER-

McGRAW-HILL BOOK COMPANY, INC

330 West 42nd Street

BUSINESS MANAGEMENT

By Lyman A. Keith and Carlo E.
Gubellini
463 pages, $6.50

Three Essays on THE STATE

OF ECONOMIC SCIENCE
By Tjaltling C. Koopmans
220 pages, $6.50

PROBLEMS IN MARKETING

By Malcolm P. McNair, Milton P.
Brown, David S. R. Leighton, and
Wilbur B. England

New Second Edition, 731 pages, $7.00

PROBLEMS IN LABOR RELATIONS

By Benjamin M. Selekman, S. K.
Seleicman, and Stephen H. Fuller
New Second Edition. 700 pages, $8.00
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